MNPUMITKH IO MPOMDKHOI ®IHAHCOBOi 3BITHOCTI
3A 9 MICANIB 2023 POKY, CTAHOM HA 30.09.2023 POKY

NOYBJIIMMHE AKHIOHEPHE TOBAPUCTBO «3AKPUTUI HEJIVBEPCU®IKOBAHUM
BEHUYPHHUI KOPIIOPATUBHHUII IHBECTHLINHUMN ®OHJ «'EOC IJIOPISH

VY 1uxX NOSCHIOBAIbHUX HNPUMITKAX HABOAUTHCSA IOJATKOBA IH(pOpPMAIs, PO3KPUTTA SIKOT BUMAra€ThCsi 3aKOHOM
Vxpainu «IIpo Oyxramrepcekuii o0k Ta ¢iHaHCOBY 3BiTHICTE B Ykpaini» Ne 996-XIV Big 16.07.1999 poxy, i3
3MiHAMHM 1 JOTIOBHEHHSAMH, i MDKHapOJHNMH cTaHAapTaMH (IiHAHCOBOI 3BITHOCTI, 1 sIKa HE MICTHUTBCS y Qopmax
¢dinancoBoi 3BiTHOCTI: Bbamanc (3BiT mpo ¢inancoBuit ctan) ctanomM Ha 30.09.2023 p., 3BiT mpo (iHAHCOBI pe3yJIbTATH
(3BiT po cykymHuit goxim) 3a 9 micsanis 2023 p., 3BIT PO pyX rPONIOBUX KOIITIB (3a MPSAMHUM METOJIOM) 3a 9 MICSIIIiB
2023 p., 3BiT mpo BIacHUH Kamitan 3a 9 micanis 2023 p.

®dinaHcoBa 3BITHICTh CKiIaieHa cTaHOM Ha 30 BepecHs 2023 poky, 3BITHUM TepiogoM € 9 micsmiB 2023 poxy.

®diHaHCcOBa 3BITHICTh MIATOTOBJIEHA y BIMIOBITHOCTI 10 MDKHApOJHUX CTaHAAPTIB (piHAHCOBOI 3BiTHOCTI (mami —
MC®3), npuitasux Pamoro 3 MbkHapogHux cTaHmapTiB Oyxramrepcbkoro o6miky («PMCBOy), ski BukiIajeHi
JIep’KaBHOIO MOBOIO Ta OQIIifHO ONPWIIOAHEHI Ha BeO-CTOPIHLI LEHTPAIbHOTO OpraHy BHUKOHABUOi BIagu, LIO
3a0e3neuye (OpMYBaHHA Ta pealizye AeprKaBHY MOJITHKY Yy cepi OyxranrepchbKoro oO0JiKy, € ¢piHaHCOBOIO 3BITHICTIO
3araJIbHOTO MPU3HAYCHHS.

Bamota TOMaHHS 3BITHOCTI BiAMOBia€ (YHKIIOHAIBHIA BajioOTi, SKOIO € HaIlllOHaJbHA BagioTa YKpalHu —
IpHUBHSL. 3BITHICTh CKIIAJICHO Y THCSYaX IPUBEHb, OKPYIJICHHUX JIO LIUIMX, SIKIIO HE 3a3HAYCHO IHIIE.

1. Bioomocmi npo Tosapucmeo.

Ne
Ioxasank 3HavyeHHsI
n/n
IIYBJIYHE AKI[IOHEPHE TOBAPUCTBO «3AKPUTUM
IoBHe HaiimMeHyBanHs DOHITY HEJIMBEP CU®IKOBAHUII BEHUYYPHHI KOPITOPA TUBHUIA
[HBECTULIIMHUIL ®OHJI, «'EOC T'JIOPIS»
InenTrdiKamiiftHUN KO FOPUIMIHOT
2 38490339
ocobu
64.30 Tpactu, ¢honau Ta nomiOHI (QiHAHCOBI CyO0'eKTH (OCHOBHHIA);
3 KBEJ2010 64.99WHazLaHH;1 THIITHX (I)iHaHCOBI/I'X nociyr (KpiM CTpaxyBaHHS Ta
MeHCiiHOTO 3a0e3neyeHHs), H. B. 1. ¥.;
4 Tumn, Bug Ta xac Goumy 3akpuTuii, HemBepcu(iKOBaHUIT, BEHUYPHUI
JaTa Ta HOMep CBiIOLTBA TPO
5 BHECEHHS iHBECTHLIHHOTO (QoHIY 10 CeimoutBo Ne 00202-1 Bix 28.05.2013 poky
€JIPICI
6 Kox 3a € IPICI 13300202
7 CTpoK HmisTbHOCTI 25 (mBamusTh TSATH ) pOKIB 3 matu peectpaii B €JPICI
3 MicliesHaxo/pkeHHs 1opHaIaHOT 0CO6H 03150, m. Kuis, By [pencnaBuncbka, OymHOK 12, odic 194;




Meta pismeHOCTI DoHay: OtpuMaHHs NPUOYTKY Bi MPOBENCHHS JISTIGHOCTI 31 CIUIBHOTO I1HBECTyBaHHS,
3a0e3neyeHHs MPUOYTKOBOCTI BKJIAJCHUX KOINTIB y4acHHKIB DoHMY.

1.1. Ocnoeni nanpamu ineecmuyinunoi diAapbHOCHI.

OCHOBHUMHU HampsIMaMu 3JiHCHEHHs iHBeCTULiHHOI moiditikn @oHAY € po3MilleHHs KOWTIB B 00’€KTH
KOMEpIiffHOT HepyXOMOCTi, LiHHI Mamepu yKpaiHCBKUX €MITeHTIB Ta KOPIOPATHBHI IpaBa yKpaiHCHKUX MIAIPUEMCTS,
SIKi € BIACHUKaMH 00’ €KTIB KOMEPIIHHOT HEPYXOMOCTI Ta/abo0 3ICHIOIOTh JISUTBHICTE Y chepax:

- ByniBHUITBA Ta PEKOHCTPYKIT O(]ICHUX IICHTPIB, TOPTOBEIHHO-PO3BAKAILHUX IEHTPIB y MicTi Kuesi Ta
o0JacHHUX HEeHTpax YKpaiHu;

- BimnoBnenns OyniBHHLITBa B MicTi KueBi Ta obmacHux neHtpax YkpaiHuH OQIiCHUX LEHIpIB, TOPTiBENbHO-
PO3BaKaNBHHX IEHTPIB, OYMBHAITBO AKUX OyJO MPHU3YyHMHHEHO MiX 9ac KPHU3H;

- Kymiens B micti KueBi Ta o6nacHuX meHTpax YKpaiHH HEpYXOMOTro MaiHa — O(iCHUX HEHTPIB Ta MPHUMIIIEHb,
TOPTOBEJIbHO-PO3BAXKAILHUX LEHTPIB;

- CiIbCBKOTO TOCIOJAPCTBA Ta POCIMHHHIITBA;

- CymHoOy 1yBaHHS;

- [HHOBaMIIfHNX TEXHOJOTIH Ta IHTEPHET-TEXHOJIO Tif;

- TparcmopTHHX MepeBe3eHb, JOTICTHKA Ta 30yTy;

- Baxkkoi Ta Jierkoi mpoMHCI0BOCTI;

- C1paxoBoi AiSIBHOCTI,

- baHKIBCHKOT MisSUTHHOCTI.

1.2. Bioomocmi npo énacnukie yinnux nanepie Toeapucmea.

Cmanom Ha nOYAmMOK ma Ha KiHeub 36iMH020 nepiody enacnuxamu yinnux nanepie Toeapucmea Oynu:

Bnacnuk yinnux nanepis Ha mnouarok Ha xiHeup
3BiTHOrO mepiony |3BiTHOro mepiony
% %

Di3uuni ocobu — pesudenmu

KamranoB Bonomimup BamentnHOBHY (2562501055) 16,2588 16,2588
HOpuouuni ocodu-pesudenmu

INAT «3HBKI® «I'EOC I'JIOPIA» (38490339) 83,7412 83,7412
Bcvozo: 100,00 100,00

1.3. Inghopmauia npo xomnaniio 3 ynpaeninna akmueamu TOB «KYA « CITI ECCET MEHE/[?KMEHT»

TOB «KYA «CITI ECCET MEHEJDKMEHT» (Hamani — ToBapucTBO) 3apeectpoBaHe BimOBimHO N0 ['ocromapchkoro
ta IueinbHoro KopekciB, 3akoniB VYkpainu «IIpo rocmomapceki ToBapuctBa», «IIpo 30BHIIHBOEKOHOMIYHY
MISTIBHICTEY Ta IHIIMX 3aKOHOJABYMX AKTIB.

ToBapHCTBO € IOPUIMYHOK 0CO00, Mae CaMOCTIIHUI OallaHC, paxyHKH B OaHKaX, IEYaTKH Ta IITAMIIA 3i CBOIM
HallME€HYBaHHSIM.

VY cBoiii misumbHOCTI TOBapUCTBO KepYEThCS YMHHUAM 3aKOHOIABCTBOM, IHIIMMH BHYTPIIIHIMH HOPMATHBHHMH

JOKyMEHTaMH, PIICHHAMHU.

OcHoBHi Bigomocti npo ToBapucTBo

INoBHa Ha3Ba ToBapucTBa TOBAPHCTBO 3 OBMEXEHOIO BIATIOBIZAJIBHICTIO
«KOMITIAHIAA 3  VIIPABJIIHHA AKTHMBAMU «CITI ECCET
MEHEJIXKMEHT»

CkopoueHa Ha3zBa ToBapucTsa TOB KYA «CITI ECCET MEHEIKMEHT»»

OpranizauiifHo-ipaBoBa ¢opma | ToBapuCTBO 3 0OMEKEHOO BIITOBIIAIBHICTIO

ToBapuctsa




O3Haka ocobun IOpumrana
®dopma BIaCHOCTI [IpuBaTHa
Kop 3a € IPIIOY 36018501

Micre3Haxo KEHHS

Vxpaina, 01133, micto Kuis, BYJIbBAP JIECI YKPAIHKU, Gymiaok 7 B,
JIITEPA A, odic 157

JlaTta neprxaBHOT peecTpartii

Jata peectparii 08.07.2008p.

Jlinensii

Jlinensiss Ha 3xificHeHHS Hpo¢ecifHol AMIPHOCTI HA PHHKAX KalliTaly —
JUSUTBHOCTI 3 YIPABIIHHSA AaKTHBAaMHU IHCTHTYIIHHHUX IHBECTOPIB (ALIBHOCTI
3 ynpasminHsa aktuBamu) Cepis AE Ne 294642, sunana TOBAPHUCTBY 3
OBMEXEHOIO BIATIOBIZAJIBHICTIO «KOMITAHIA 3
VIIPABJIIHHA AKTUBAMM «CITI ECCET MEHEDKMEHT»;

Jlata mpUMHATIS pilleHHS Ta HOMeEp pIlleHHS NpO BHUAAYY JIICH3II:
21.08.2013 poxy Ne 489;

Crpox aii minensii: 09.12.2014 p.— HeoOMexeHHUI;

Jata Bumaui Jlinensii: 09.12.2014 p.

OcHoBHi Buau misuibHocTi KBEJ]

66.30 YmpapniHHSA (OHIAMU;

64.30 Tpactu, honau Ta moMiOHI (IHAHCOBI CY0 €KTH;

6499 Hapmawus iHmwmx ¢QiHaHCOBUX moOCHyr (KpiM CTpaxyBaHHS Ta
MEHCIHHOTO 3abe3meyeHHs ) H.B.1Y. ;

66.19 Inma nomoMiKHA MBSUBHICTE Yy cdepi (iHAHCOBHX MOCIYT, KpiM

CTpaxyBaHHS Ta MEHCIiHOTO 3a0e3mneyeHHs

Vyacaukamu TOB «KYA «CITI ECCET MEHE/DKMEHT» e:

- Kapmok Biraniii AnToHOBM4Y, TpoMamiHuH VYkpaiHm, - ywacHuk ToBapuctBa, skmit  Bonomie 99

(meB’sIHOCTO JIeB’sTh)% TOJIOCIB BiJ 3araylbHOT KUTBKOCTI TOJIOCIB YYacHHKIB, 0 cTaHOBHTE 7 920 000,00

(ciM MTBHOHIB €B’ATCOT ABAAUATH THCSY) TPUBEHB.

- IHapaii Koctsintun BikTopoBmy, rpomangHnH YkpaiHu,— yd4acHHK ToBapuctBa, skuid Bojomie 1%

(0iHMM)  BIICOTKOM

rojaoCiB Bif 3arajJibHOI KUILKOCTI TOJIOCIB YdYacHHKIB, 10 cTaHoButh 80 000

(BicimnecsaT THcsd) rpuBeHb 00 KOMIHOK.

Kinnesuit 6eredimiapanii BIacHUK (KOHTPOJEP) IOPUANIHOT 0COOM:

- Kapmiox Bitaniii AHTOHOBMY, IpOMaJsIHUH YKpaiHu

1.4. Ymoeu gpynxkuyionyeanua ma eKOHOMIiuHA CUmMyayis

ToBapHCTBO 3IIHCHIOE CBOIO MisUTbHICTH B YKpaiHi. Uepes pociiicbke BTOPTHEHHS MOYHHAKOYM 3 24 moToro 2022

poky mpobOmema Oe3leKd CTaja BHKIMKOM [T TOJANBIIOTO CTAOULIBHOTO PO3BUTKY €KOHOMIYHOTO Ta (hiHAHCOBOTO

CerMeHTIB B YKpaiHi, a omepamiiiHe cepeNOBHIIC 3 I[bOTO Yacy 3aJMIIAE€THCS PH3UKOBAHUM 1 3 BHCOKHM pIBHEM

HEBH3HAUYCHOCT.. BpaxoByrouwm mmBHAKUII Xapakrep PO3BUTKY CHTyallii Ta Hemepen0adyBaHICTh BilfHHM, I OIUHKHI

E€KOHOMIYHHX HACHI/IKIB, HMOBIpHO, 3Ha00HUThCs Yac. Hapasi ypsj BU3HAYUB NMPIOPUTCTHUMHU BUTPATH Ha OOOPOHY Ta

COIialbHI BUTPATH, Ta INPOJOBXKHB BHKOHYBaTH CBOi 3000B’A3aHHS IMIOJA0 30BHIMHBOTO Oopry. IlimmpuemcTsa

MPOJIOBXKYIOTh CIUIAYyBaTH MOJATKU, a TPOIIOBI KOIITA 00epTaloThes B QIHAHCOBINA CHCTEMI IepIKaBH.

bisHec i HacelneHHs AeAani OuTbIlle MPHUCTOCOBYIOTHCS 10 JKUTTI B YMOBax BiHHHU. YKpaiHI[i MOBEPTAIOTHCS B

pimHI MicTa Ticis iX 3BUIbHEHHS Ta OOJNAMITOBYIOTH MOOYT, a MIMIPUEMCTBA HAJArO/PKYIOTh BUPOOHHWITBO 1 NIIAXH

MOCTaYaHHs TOBapiB. 3aB/IKM IIbOMY €KOHOMIiKa YKpaiHH OTOBTY€ThCs BiJ MIOKy. Xoda oOcCsrm BUpOOHHITBA 3apa3

MOMITHO HIDKYI, HDK OyJIM 10 BiffHM, IPOTE CHUTyaIlis € 3HAYHO KPAII0I0 MOPIBHAHO 3 TOIO, IO OyJa HaBECHI.




BaxmBoro mofi€ro s YKpaiHChKOi eKOHOMIKM CTalio BIAKPHUTTS y cepiHi "3epHoBoro kopuuopy'" B YopHOMY
MoOpi. 3aBmIKM IIbOMY arpapii 30UTBIIMIM OOCSTH MpPOJAXIB NMPOXYKILi B iHIN KpaiHH. 30KpeMa, BOCEHH EKCIIOPT
MPOJIOBOJILCTBA CSITHYB MAaKCHMaJIbHMX 3HA4EHb BiJl NOYaTKy BTOPrHEHHS pocil. Lle — BakiMBe JpKepesio BalOTHHX

Ha/IXO/DKCHb Y KpaiHy pa3oM i3 CTiikuMu noxomamu IT-cexropy Ta mepexasaMu TpyAOBHX MIrpaHTIB.

Baromy mimrpuMmky VYkpaidi Hajaiad MDKHapOJHI mapTHEpH. 3 MOYaTKy pOKy YKpaiHa oTpuMana OmmM3bKko 25
mapa pon. CIHIA y BUIIA NUTBIOBUX KPEAWTIB, a TaKOX TPAHTIB, sKi He MOTpibHO Oyne mosepTaTu. Lli xomTH He
TUTBKM TOTIOBHWIM MDKHapOJHI pe3epBH YKpaiHH, IO BAXKJIMBO UL IATPUMKHA KypPCOBOi CTaOUIBHOCTI, ane TakKoxX
HaOiMIuUM [0 JepXKaBHOTO OIOMKETy, W0 Jajo MOXKJIMBICT ypsay ¢iHancyBatd o0opoHy Ta 3milicHIOBaTH Yci

COIliaJIbHI BUIUIATH (3apIUIATH JIKapsIM, OCBITIHAM, IEHCI TOIIO).

BoiioBi il Ta Tepaktd 3 OGOKy poOcCii rabMyIOTh BITHOBICHHS €KOHOMIiKH. OCOOJMBO BaKKO 3apa3 JIOBOJUTHCS
METANyprifHUM Ta CHEPreTMYHHM MiMIpHeMcTBaM. llepmri 3a3Hamm MacmITaOHMX PyHHYyBaHb Ta MAalOTh BEJHKI
npoOsemMu 3i 30yTOM TPOIYKIl depe3 oOMexeHe (YHKIIIOHYBaHHS MOPCHKHUX MOPTiB. OCTAaHHIM YacOM EHEpTeTHYHI
00’€KTH CTaqM OCHOBHOI IUIMO pociiicekux pakeT. IlepeGoi 3 enexTpoeHepricro i MOCTiHHI 0OCTpim MicT

YCKIAHIOIOTh 1 AISTIBHICTh MANPUEMCTB IHIIAX TaTy3eH.

3Bakaroun Ha Haciuigkd BiiiHM, HBY ouikye, mo mporo poky BBII ckopotuTthcs mpubmms3Ho Ha Tpetuny. Lle
Kparie, HbK MPOTHO3YBAIM Pi3HI MDKHAPOJHI €KCIIEPTH Ha TOYATKY POCIHCHKOro BTOpPTHEHHsS. 3a mporHo3oMm HBY,
HACTYIIHOTO POKYy €KOHOMiKa MOBEPHEThCS IO 3pOCTaHHS Ha piBHI 4-5%. 3pocTaHHs Oyne IOBOJI CTPUMAaHUM, aJDKe

BilffHa TpHBA€ i pOCisS MPOJIOBKYE 3aBIABATH KON YKPaiHCHKUM IMIIIPUEMCTBAM 1 pyHHYBaTH IHYPACTPYKTYpY.

IHpmanis B Ykpaini 3a migcymMKaMu SKOBTHA CTaHOBWIA 26,6% y pigHOMY BuMipi. OCHOBHAa NMpHYMHA TAKOTO
3pOCTaHHS IiH — HACHiAKK BiiHU. MpeTecs mepeayciM mpo pyHHYBaHHS MANPHEMCTB, JIOTICTHKA (Y TOMY YHUCIHI yepes
oO0MexeHy po0OTy YOPHOMOPCHKHX TOPTIB, MEPEBAHTAKECHICTh TPAHCIIOPTHHUX IIIAXIB HA 3aXiIHUX KOPJOHAX), a TAKOX

BUCOKi CBITOBI IIIHM Ha €HEPTOHOCII.

Iotounwmit piBens i}l Bigmosinae npornosy HBY. BogHowac BiH € HIX4YMM, HDK 0araTto Xro OdiKkyBaB Ha
MOYaTKy MOBHOMACITAOHOT BiHH. 3aBASKH MDKHApOJHiH (DIHAHCOBIA MIITPUMIN, a TAKOX AHTHKPU30BUM 3aX0JaM
HBY (dikcamis Kypcy BaOTHI OOMEXEHHS TOIIO) Ta ypsay (MopaTopiii Ha mimBumieHHS TapuiB) iHQILIIiL
3aJMINAEThCS KepOBaHOIO. J[s MOpIBHSAHHA: HaBiTh Oe3 BiifHM cnokuBdi iHu B €C 3a pik 3pocim Ha 10%, a B OKpeMux

KpaiHax — OuteIn Hix Ha 20%.

HBY ouikye, mo BHACTINOK BiHfHM HaNpHUKIHII oKy HOILIiL carHe 6ym3bko 30%, aje BKe HACTYIHOTO POKY
CYyTT€BO CHOBUILHUTHCS. Lle 3HauHOIO Miporo Bu3HayaTUMYTh ycmimHi fii 3CY, mo CHOpUSATUMYTh MIBUALIOMY
BITHOBJICHHIO BHPOOHHMIITBA Ta iHPPACTPYKTYypH, a BUNIOBITHO i 30UIBIICHHIO MPOIO3MMIl ToBapiB. TakoX OUIKy€ThCS

MOCTYTIOBE 37CIIECBICHHSI EHEPTOHOCIIB Y CBITI.

CraBku 3a KpemuTaMu s Oi3HeCy 1 HaceleHHS TaKOX 3POCTaoTh. Lle 3yMOBIIOEThCS HE TUIBKH iHGIALIE0, ane
i BHCOKMMH PHU3MKaMH, sKi OepyTs Ha cebe OaHKM B ymoBax BiifHH. OuikyeTbes, mo HOmIME y 2023 pomi mouHe
crnoButbHIOBaTHCS, a Bxke y 2024 pomi HBY 3moxxe posmouaTts 3HIKEHHS 0OmikoBoi cTaBku. lle crnpusitume

3MICMICBIICHHIO KPEIMTIB 1 IMIBUIIIOMY BITHOBJICHHIO €KOHOMIKH ITiCJISl BIfHU.

2. Ocnoeu niozomoeku, 3ameeporceHts i NOOAHHA Qinancosoi 36imnocmi
2.1. locmogipne nooanns ma eionogionicme MC®D3

®dinaHcoBa 3BiTHICT ToBapucCTBA € (IHAHCOBOIO 3BITHICTIO 3arajbHOTO MPHU3HAYCHHS, CTPYKTypOBAaHUM
BioOpakeHHsAM (piHaHCOBOTO cTaHy, (DiIHAHCOBUX PE3yJBTATIB MISUIBHOCTI Ta PyXy TPOIIOBUX MOTOKIB ToBapucTBa Wit
3a7I0BOJICHHS iH(pOpMaNiifHNX NOTped MHUPOKOTO KOJia KOPUCTYBAUIB NP NPHUHHATTI HUMH €KOHOMIYHUX PIilICHb.



®inancoBa 3BiTHiCTE ToBapucTBa BimoOpakae BIUIMB OTIEpalliil, HINX MO Ta YMOB BIAIOBIIHO N0 BU3HAYCHb
Ta KpUTepiiB BU3HAHHSA U1 aKTHBIB, 3000B’A3aHb, JOXOAY Ta BUTpAT.

KonnentyansHoo 0CHOBOIO (hiHaHCOBOI 3BiTHOCTI ToBapmcTBa 3a 3BiTHHH mepion € MDKHApOIHI CTaHIAPTH
¢inancoBoi 3BitHOCTI (MC®3), BrmMOUaroun MbkHapoaHi cTaHgapTH Oyxranrepcskoro o6diky (MCBO) Ta
Trnymauenns (KTM®3, IIKT), sumani Pagoro 3 Mixnapomuux craHmaptiB Oyxramrepcbkoro obmiky (PMCBO), B
penakuii yuHHIA Ha 01.01.2023 poxky, mio odiliiHO onpuIIOIHEHHI Ha BeO-caiiTi MiHicTepcTBa ¢iHaHCiB YKpaiHH.

Iigrotoenena ToBapuctBoM (iHAHCOBA 3BITHICT 4YITKO Ta 0e3 Oyab-SIKMX 3aCTCpEKEHb BINNOBIOAa€ BCIM
BuMoram 4uHHUX MC®3 3 BpaxyBaHHsAM 3MiH, BHeceHnx PMCBO , noTpuManHs skuX 3a0e3nedye IOCTOBIpHE
nojaHHs iHGopMariii B GiHAHCOBIH 3BITHOCTI, a came, JOPEUHOI, TOCTOBIPHOI, 3ICTABHOT Ta 3p03yMuIol iHp opMalIii.

Ilpu ¢opmyBaHHi (¢iHaHCOBOi 3BITHOCTI TOBapHWCTBO KEPYBAJIOCS TAKOX BHMOTaMHU  HAIIOHAJIBHUX
3aKOHOJIABYHMX Ta HOPMATHBHHX aKTiB IOJO0 OpraHi3amil i BeJeHHS OyXranrepchbKoTo OOJIKy Ta CKIaJaHHS (iHAaHCOBOT
3BITHOCTI B YKpaiHi, ski He mpotupiuate Bumoram MC®3.

ToBapucTBO SBIAETHCS IHBECTUIIHHUM Cy0’ekToM TocmomaproBaHHsA. OCKUIBKH 3TiTHO TPOCIEKTy eMicii Ta
IHBECTHIIIHOT JeKIapaii BiH BiMIOBiNa€ HACTYITHUM KPHUTEPiIM:

a) OTpHMY€ KOIITH Big OJHOTO a00 KUIPKOX iHBECTOPiB 3 METOI0 HaJaHHS TAKOMY IHBECTOpOBi (iHBecTOpam)
HOCIYT 3 yIPaBIIHHS {HBECTUIIIMH;

6) 3000B’s13y€Thca Mepea CBOIM iHBeCTOpOM (iHBeCTOpaMH), IO MeTa Horo Oi3Hecy moJysirae y Tomy, moo
IHBECTYBAaTH BUKIIOUHO ISl OTpMMAaHHsS [OXOJy BiI 30UIbIIEHHS KamiTady, IHBECTHLIHHOTO noxoday abo 000X BUAIB
JOXO1Y;

B) BUMIPIOE Ta OIIIHIOE PE3yJbTATHBHICTh MPAKTHYHO BCiX HOTO IHBECTHIIIH Ha OCHOBI CIIPAaBEIMBOI BapTOCTI.

Tomy ®oHx sk iHBeCTHLIHHUN CyO0’ekT rocmojaproBanHs Ha minctaBi m.31 MC®3 10 He KoHcoimye CBOT
JovipHi mignpueMmcTtsa. Hatomicts, POHI OIHIOE IHBECTHUINi B JOYIpHI MIANIPUEMCTBO 3a CIPAaBEIMBOIO BapTICTIO 3
BITOOpaXEHHAM pe3yNbTaTy IEpPeoNiHKu y MpuOyTKy abo 30uTKy BimmoBimHO 10 MC®3 9.

2.2. Hogi ma nepeznanymi cmanoapmu ma inmepnpemauii.

VY nmotounomy poui ToBapUCTBO 3acTOCYBajo HHM3KY MONpPaBOK a0 craHzaptis MCD3 Ta mIymMadeHb, BUIAHUX

Panoro 3 MCBO, mo HaOym 9MHHOCTI I Hepiofy 3a pik, mo moynHaeTses | ciunsg 2022 poxy, abo mi3Hime.

- Tomnpasku 1o MCBO (IAS) 16 «OcHOBHI 3ac00M: HAJXOPKCHHS JI0 BUKOPHUCTAHHS 32 MPU3HAYCHHIM
- Tompasku no MCBO (IAS) 37 «O0TDKIMBI TOTOBOPU - BUTPATH HA BUKOHAHHS JOTOBOPY»
- Ilopiuni ynockonanenHss MC®3, mepiox 2018-2020 pokis

- Tomnpasku no MC®3 (IFRS) 3 «Ilocunanus Ha KoHuenTtyanabHi 0CHOBU»
ToBapHCTBO IOCTPOKOBO HE 3aCTOCOBYBAJIO JKOJHUX IHIIMX CTAHIAPTIB, PO3'SICHEHb 200 MOMPAaBOK, sIKi OyJIM BHUITYIIEHI,
aje mie He BCTyHIJIM B CHILY.

Ix 3acTocyBaHHs He Mano CyTTEBOTO BIUIMBY Ha PO3KPHUTTA iH(popMalil a60 Ha CyMHu, AKi BiioOpaxkaloThes y Lkt

(iHaHCOBIH 3BITHOCTI.

2.2.1. Hoeéi i nepeznanymi MC®3 eunywieni, ane aki iuge He HAOYIU YUHHOCHI.

Ha pmaty 3atBepmxenHs wiei ¢iHaHCcOBOi 3BiTHOCTI, TOBapHCTBO HE 3aCTOCOBYBAJO KOJCH 3 HaBEJECHUX HOBHX

200 MepersTHy TAX CTAHAAPTIB sKi OYJIM BUMYIICHHI, ajie I He BCTy MM B CHIIY:

Jama naopanns

YUHHOCM

MC®3 (IFRS) 17 «JloroBopu cTpaxyBaHHD» 1 cians 2023 p.
(nepeneceno 3 1 ciuns
2021p.)

Iompasku 1o MC®3 (IFRS) 17 — «IlonoBkeHHS THMYacOBOTO 3BUIBHEHHS Bil 1 cigns 2023 p.

3actocyBanHs MC®3 (IFRS) 9» (ITonpasku no MC®3 (IFRS) 4)

Tonpasku 1o MCBO (IAS) 1 — «Knacudikartist 3000B's13aHb K KOPOTKOCTPOKOBHX ab0 3aCTOCOBYETHCA

JIOBTOCTPOKOBHX PETPOCTIEKTUBHO IS
nepioAiB, mo

MMOYMHAIOTHCS | CiUHS
2024 p. abo micas 1€l



JaTh

Iompaeku 1o MCBO (IAS) 1 ta Ilomoxenns 3 npaktukn MC®3 2 — «Po3kpurrs 1 cigns 2023 p.
OOJIKOBUX HOJITHK»

Honpasku no MCBO (IAS) 8 — «Bu3HaueHHs 00JIKOBUX OI[IHOK» 1 cigns 2023 p.
Honpasku no MCBO (IAS) 12 — «BiactpoueHuii moJaToK, MOB’I3aHUN 3 aKTUBAMU Ta 1 ciuns 2023 p.

3000B’sI3aHHAMHY, [0 BUHUKAIOTh Y pe3yJbTaTi OAHIET omepartii»

IMonpasku 1o MC®3 (IFRS) 16 —30008B’3aHHS 3 OPEHIM Ta MPOJAAXK 31 3BOPOTHOIO 1 cigns 2024 p.
OPEHJIOI0

Honpasku o MC®3 (IFRS) 10 ta MCBO (IAS) 28 — Ilpogax abo BHECOK aKTUBIB MDK Ilepeneceno Ha
IHBECTOPOM Ta Horo acorilioBaHNM a00 CHUTBHUM HiIIPHEMCTBOM HEBU3HAYCHUN TePMIH

KepiBHuIITBO HE OUiKye, IO MPUHHATIA A0 3acTocyBaHHSA CTaHIAPTIB, MepeideHnX BUIe Oyae MaTH iCTOTHHI

BIUTMB Ha (piHaHCOBY 3BiTHICTE ToBapHCcTBa Y MaOyTHIX mepioaax.

2.3. lIpunywenna npo de3nepepeunicmv 0iAn1bHOCMI

Ilio ¢inaHCOBY 3BITHICTH MIATOTOBJIEHO HA OCHOBI MPUMYIIEHHS IIOAO 3JaTHOCTI MPOJOBXKYBATH CBOIO JISUILHICTH Ha
Oe3mepepBHil OCHOBI, IO Tependadae peaizallifo akTHBIB 1 TorameHHs 3000B’13aHb MMi Yac 3BUYaiHOI roCImoaapCchKol
MUSUTBHOCTL.  YTpaBIHCHKHN mepcoHan ToBapucTBa He Mae HamipiB a0 MOTpeOU JIKBIIOBYBATHCS, YU CYTTEBO

3BY’)KyBaTH MacCIITaOH ISTBHOCTI.

24 motoro 2022 poky pociiickka ®eneparris po3rnodaia MHUPOKOMAacIITa0He BiiChKOBE BTOPTHEHHS B YKpaiHy
1o BCili OBXHHI CHUILHOTO KOpIOHY — 3 Teputopii Pocii, binopyci, a Takoxx anekcoBaHoro Kpumy. Ilouatok BiitHu
pocil mpoTi YKpaiHW BHOCHUTH BEJIMKY HEBH3HAYEHICTh IOJIO IMOJAJBIIOr0 PO3BUTKY Oi3HeCy, BIUMB BiiHM Ha Oi3Hec

3aJIe)KUTh Bi PO3BUTKY IMOJiil Ha pOHTAX.

VY 3B’3Ky 3 BifiCBKOBOIO arpeci€ro pociiicbkoi @enepanii npoTd YKpaiHu Ta BBEJEHHSAM BOEHHOTO CTaHy B
VYxpaini BimmoBimHO 10 Yka3y I[lpesumenta Ykpainu Bim 24 motoro 2022 poky Ne64/2022 «IIpo BBeneHHS BOEHHOTO
cTaHy B YKpaiHi», 3aTBep/pkeHOro 3akoHOM Ykpainu Bin 24 motoro 2022 poky Ne2102-IX, ToproBo-mpoMwucioBa
nayiaTta BH3HAe€ BilicbkoBY arpecito Pocificekoi ®enepartii mpotn YkpaiHn ¢Gopc-MaxopHHUMH oOcTaBHHaM. 3a3HadeHi
o0cTaBUHH € (QOpC-MKOPHUMH (HABBHYAWHUMU, HEBiIBOpoTHUMH) 3 24 motoro 2022 poky no ix odiuiiiHoro

3aKiHYCHHS U1 BCiX 0e3 BUHATKY CyO’€KTIB TOCIIOJapIOBaHHS.

Y cwutyarii pi3koro OOMEXCHHS MOMIMBOCTCH I 3MIHCHEHHS MOBHOIHHOT ()iHAHCOBOIO-TOCTIOIAPCHKOT
JUSUTBHOCTI, MOB’S3aHOT 3 MaHOyTHIM PO3BHTKOM BIMCHKOBHX Aif Ta iX TPHUBANICTIO, 00’€KTUBHO 3POCTAIOTH PH3UKU
CYTTEBOi HEBH3HAYEHOCTI MIOJ0 MOMJMBOCTI ToBapHCTBa MPOJOBKYBAaTH CBOIO TISUTHHICTH Ha Oe3MepepBHi OCHOBI.
YrpaBmiHCHKHH HEepCcOHAN MPOBIB OLIHKY OOIPYHTOBAHOCTI 3aCTOCYBAaHHS HUM INPHUHIUILY O€3MepepBHOCTI JiSUIBHOCTI.
ToBapHCTBO HE Ma€ 3aleKHOCTI BiJ] POCIHCHKMX Ta OUIOPYCHKHX PHHKIB, B CTPYKTypi OceHediiapHOi BIACHOCTI
ToBapuctBa, Kimi€HTIB a00 MOCTaYaldbHUKIB, MPSAMUX YU HENPSAMUX 3B’S3KIB 3 BIIOMUMHU MOJITUYHO 3HAYYIIUMU
ocobamu (PEP) abo opranizamisMu Ha IpeaMeT MPUXOBAHOTO 3B 53Ky 3 OUIOPYCHKUMH M POCIHCHKUMHE (IBUIHUMH Ta
IOpUIMYHUMHU Oco0aMu, SIKi MimmagaroTh i caHkuii BigcyTHi. ToBapucTBO He 3a3Hano ()i3UYHMX BTpAT BHACIIIOK

BIICEKOBHX [iif Ta HE Ma€ aKTUBIB B 30HI OOMOBHUX Iiid.

3BakarouM Ha CKJIAJHI BOEHHO-TIOJITHYHI 0OCTaBUHM B KpaiHi, TOBapUCTBO 3a HEOOXAHOCTI MOXE MPHUHHATH

pillIeHHs PO OLIHKY BapTOCTi, HMOBIpHOIO MOXke OyTH 1 MomudiKaris (iHAHCOBOTO aKTHBY, IIPOJAXK, TOIIO.

YHpaBmiHCHKHM II€PCOHANOM OyJO PO3IISHYTO BIUIMB BiffHM Ta iMEHTHU(IKOBAHO CyTTEBI HEBU3HAYCHOCTI, AKi
MODIM O MOCTABUTH TiJ 3HAYHUN CYMHIB 3IaTHICTh ToBapucTBa Oe3mepepBHO MPOJOBKYBATH MisUTBbHICT. KitoqoBHM
YIpPaBIHCEKAM HEPCOHAIOM OyJI0 MPOBEACHO aHAJi3 Yy TIMBOCTI KITbKOX MOJKIMBHX CIEHApiiB, 100 BH3HAUMTH, UU

ICHy€ CYTTEBa HEBH3HAUCHICTh MIOJO 3MaTHOCTI ToBapHCTBa MPOJOBKYBATH MiSJIbHICT Ha Oe3mepepBHiid OCHOBI.



CranoM Ha JaTy HajaHHA iHQopMalii, YMHHUKU, SKi OW CYTTEBO BIUIMHYJM Ha JisUlbHiCTH ToBapucTBa —
BicyTHI. Ane, el BIUIMB IMOTPIOHO PETyJIPHO MEPerTiaTH, OCKUIBKM IOJANBIINHA PO3BHTOK, TPUBAJICTh Ta BIUIMB
BIHHM HeMOXJMBO nepenbauntd. Takum unHOM, ToBapuCTBO Mae HaMip INPOJOBXKYBAaTH CBOIO JISUIBHICT Ha
Oe3mepepBHill OCHOBI IMOHAMMeHIIe HaHOmDK4YI 12 MicAmiB (ame He 0OMEXYIOUHCH MM IIEPiOZoM), Ta 3aJIeKHO BiX
BIUIMBY BiiHM Ha HOTO (hIHAHCOBY iSUIbHICTH, AKUH OyJe 3ajeaTd Bif KOHKPETHHX OOCTABHH, MA€ PO3KPHBATH Y

IpHUMiTKax g0 (iHAHCOBOT 3BITHOCTI iH(pOpPMAIIi0 MO0 MOTCHIIHHOTO BIUMBY HA HACTYIHUWI 3BITHUH MEpioz.

Takum gnHOM, DiHAHCOBA 3BITHICTH HE MICTHTH OyIb-SIKMX KOPHUIYBaHb BiIOOpa)kKeHUX CyM aKTHBIB, sKi Oy O

HeoOximHi, skOM ToBapucTBO OyJI0 HECIPOMOXKHE MPOJOBKYBATH CBOIO AISJIBHICTE B Mail0yTHROMY.

2.4. Ilpunyun napaxysamnus ¢ dyxzanmepcoKomy o0niKy ma cymmesicmep

ToBapuctBO ckiamae (iHAHCOBY 3BITHICTH (KpiM iHpopmMamil mpo pyx TPOIIOBHUX KOIITIB) 3a MPHUHIUIIOM
HapaxyBaHHS.

ToBapHuCTBO TIOJA€ OKPEMO KOXHHM CYTTEBHH Kiac MOMIOHMX cTateil Ta MOJAE OKPEMO CTATTI BIIMIHHOTO
xapaktepy abo QyHKIIH, KpiM BUNAJKIB, KOJH BOHU € HECYTTEBUMU.

2.5. Ilopisnanvua ingpopmauisn

ToBapucTBO po3kpuBae iHGpOpPMAII0O CTOCOBHO MOMEPEAHHOTO MEPioAy IIOJ0 BCiX CyM, HaBENCHHUX Y (iHAHCOBIi
3BITHOCTI TOTOYHOTO Mepioay, KpiM BunaakiB, ko MC®D3 103BONSIOTE UM BUMArarmTh iHIIE.

3. Cymmegi nonocenua 00niko6oi norimuxu
3.1. Ocnosa (abo ocHosu) OUiHKU, 3ACMOCOBAHA NPU CKIAOAHHI PiHAHCO 60T 36imHOCMI

Ils ¢inaHcoBa 3BITHICT MIATOTOBJICHA HA OCHOBI ICTOPHYHOI COOIBApPTOCTI Ta CIpaBeMIMBOI BapTOCTI abo
aMopTU3aliifHOT co0iBapTOCTI OKpeMuX (hiHAHCOBUX IHCTPpYMeEHTIB BimmoBigHO 10 MC®3 9 «DiHaHCOBI IHCTPYMEHTHY,
a TaKoX IHBECTHIIIfHOT HEPYyXOMOCTI, fika BifoOpa’kaeThcs 3a CIpPaBEIMBOIO BapTicTIo Bimmosimao 1m0 MCBO 40
«lHBecTHmiiiHa HepyxXoMicTh». OIIHKa CHpPaBeUIMBOi BapTOCTI 3MIMCHIOETHCS 3 BHKOPUCTAHHSIM METOJB OIIHKH
¢iHaHCOBHUX IHCTpYMEHTIB, 703BoJieHMX MC®3 13 «OmiHkk 3a CnpaBeyIMBOIO BapTiCTIO». Taki METOJM OI[IHKA
BKIIIOYAIOTh BUKOPHCTAHHS CIIPaBEUTMBOI BapTOCTI SK I[iHH, siKa Oyia 6 oTpuMaHa 3a NPOJAX aKTUBY, a00 CIUIayeHa 3a
nepegady 3000B'i3aHHA y 3BHYalHIA omepamii MDK y4acHHKaMH PHHKY Ha JaTy OIIHKH. 30KpeMa, BHKOPHCTAHHSI
6ipKOBUX KOTHPYBaHb a00 NaHUX IPO MOTOYHY PHUHKOBY BAapTICTh iHIIOTO aHAJOTIYHOTO 33 XapaKTepPOM IHCTPYMEHTY,
aHali3 JMCKOHTOBAHHMX TIPONIOBUX TOTOKIB 200 IHINI MOJeNi BH3HAa4YeHHS crpaBeymBoi BapTocTi. [lependadyBana
CIpaBeNIMBa BapTICTh (IHAHCOBHMX AKTHBIB 1 3000B’s3aHb BH3HAYAETHCSA 3 BUKOPHCTAHHAM HasBHOI iHMopMalli mpo
PHHOK 1 BIATIOBITHMX METOJIB OIIHKH.

3.2. 3azanvHi no1024#ceHHA U000 00IIKOBUX NOTIIMUK
3.2.1. Ocnosa hopmysanna 061iKkoeux noaimuk

OOKOBI TOJITHKKA - KOHKPETHI TPWHIUIH, OCHOBH, JOMOBICHOCTI, NMpaBHJa Ta MPAKTHKA, 3aCTOCOBaHi
Ccy0'€eKTOM TOCTOJAPIOBaHHS INMPHU CKIAJaHHI Ta mojaHHi (iHaHcoBoi 3BiTHOCTI. MC®3 HaBOIUTH OOJIKOBI TMOJITHKH,
siki, 32 BUCHOBKOM PMCBO, naioTh 3MOry CKiIacTH Taky (iHAHCOBY 3BITHICTb, SIKA MICTUTHME JOPEYHY Ta JOCTOBIpHY
iHpopmaniro mpo omepauil, iHmI TOAli Ta YMOBH, IO SKAX BOHHM 3aCTOCOBYIOThCS. Taki MOJITMKA HE CIif
3aCTOCOBYBATH, SIKIIO BIUIMB iX 3aCTOCYBaHHS € HECYTTEBUM.

OonikoBa momitika PoHay pospobiiena BimioBimHO g0 BUMOr MCBO 8 «OOJiKOBI TMOJITHKH, 3MIHH B
OOJIIKOBHX OIIHKAX Ta MOMMWIKH» Ta IHIMX YuHHUX MCD3.

B cBoiii oOmikoBili momituii @POHJ KepPyEThCS NPHUHLUMIAMH HACTyHHOCTI, JOCTOBIPHOCTI, IOBHOTH
BUCBITJICHHS, MPEBAMIOBAHHS CYTHOCTI Haja (OpPMOIO, HECYNEPEYHOCT, pPaliOHAIBHOCTI, BIIKPUTOCTI, CYTTEBOCTI,
CBO€YACHOCTI BinoOpakeHHsS, aBTOHOMHOCTI, 00agHOCTI, Oe3MmepepBHOCT, HapaxyBaHHS Ta BIANOBIMHOCTI JOXOMIB Ta
BUTpAT, MOCIIIOBHOCTI Ta iCTOpUYHOT (pakTnaHOi) cOOIBapTOCTI.

OoumnikoBa moJitnka POHIy 3aCTOCOBYETHCS J0 MOJINA Ta OMepallii 3 yacy IX BUHUKHCHHS.

3.2.2. Ingpopmauia npo 3minu 6 061iKo6ux noaimuxkax



@®oHx 00Mpae Ta 3aCTOCOBYE OOJIKOBI MOJITHKK MOCTIIOBHO U1 MOMIOHMX omepamnii, iHIMX moaii abo yMmoB,
skmo MCO3 koHKpeTHO He BUMarae abo He J03BOJIIE BU3HAYCHHS KaTeropii ctatei, JUId SKUX iHII MOJITHKH MOXYTh
OyTH JOPEYHUMH.

3.2.3. @opma ma naszeu inancosux 3eimie

Iepenik Ta Ha3Bu ¢opMm ¢inancoroi 3BitHOCTI DoHAY BimmOBimatOTE BUMOTaM, BctaHoBieHHMM HII(C)BO 1
«3aranpHi BUMOTH 710 (DiHAHCOBOT 3BITHOCTI».

3.2.4. Memoou nooauus ingpopmauii y pinancosux 3eimax

3rimmo MC®3 ta BpaxoByrounm HII(C)BO 1 «3Bir mpo CykymHHH IOXip» Tependadae IOJaHHSA BHTpAT,
BU3HAHUX y MPUOYTKYy ab0 30MTKY, 3a Kiacudikalli€o, OCHOBaHOI Ha MeToal «(QYHKII BUTpa™ abo «coOiBapToCTi
peamizawmiy, 3rifHO 3 SKAM BHTpAaTH KIACU(IKYIOTh BIAMOBITHO A0 I1X (YHKIIH $SK YacTHHH COOIBAPTOCTI YH,
HampHKIad, BUTpAaT Ha 30yT abo aaMiHicTpaTMBHY AisibHICTH. [IpencTaBieHHS TPOMIOBUX MOTOKIB Bill omepariiHoOi
TUSUTBHOCTI y «3BITI PO PyX TPOIIOBHX KOINTIB» 3AIHCHIOETHCS i3 3aCTOCYBaHHSAM IIPSIMOTO METOJY, 3THO 3 SKHM
PO3KpHUBa€EThCs iH(MOPMALis PO OCHOBHI KJIACH HAJXO/HKEHb TIPOIIOBUX KOIITIB YM BHIUIAT TPOLIOBUX KOIITIB.
Indpopmariis mpo OCHOBHI BHIM TPOIIOBUX HAJXO/DKEHH Ta TPOIIOBHX BHILIAT (DOPMYETHCSA HA MIACTABI OOIKOBHX
3anucis QoHmy.

3.3. OcnogHi npunyunu dyxzanmepcovKozo 00niKy

Mexka CyTTeBOCTI NIPH 3aCTOCYBAaHHI O aKTHBIB, 3000B’s3aHb Ta KalliTaly BCTAHOBIIOETHCS 3 YypaxyBaHHSIM
BUMOT HOPMATUBHHX aKTIB Ta CTaHOBUTh 1% Bix Bamotu Gamancy. [Ipu BcTaHOBMOBaHHI Mexi ToBapHCTBO, BiTHOCHO
®oHy, BpaxoBy€ HE TUIBKM pO3MIp CTaTTi, aje i €KOHOMIYHy CYTHICTh, SIKa NMOBHHHA OyTH MpOaHali30BaHa Yy
BIMOBIMHOCTI 0 00cTaBUH. Mexa CyTTeBOCTI NpU CKiIaiaHHi (iHaHcoBOi 3BiTHOCTI 38 MC®D3 3aCTOCOBYETHCS TUTBKH
JI0 CYTTEBUX CTaTeu.

VY BimnoBigHocTi a0 3akoHy YkpaiHu «IIpo IHCTUTYTH CHUIBHOTO IHBECTYBaHHS» Ta HOPMAaTUBHO-TIPABOBHUX
aktiB HKUII®P, axmuBu ICI ckiamaroThesi 3 TPOIIOBHX KOWITIB, y TOMY YHUCHI B iHO3€MHIM BaiOTi, HA MOTOYHHUX Ta
JIETIO3UTHUX PaxyHKax, BIIKPUTHX y OAaHKIBCBKMX YCTaHOBaX, OaHKIBCHKUX MeETajiB, 00'€KTIB HEPYXOMOCTI, LIHHUX
marnepiB, BU3Ha4eHUX 3aKOHOM Ykpainm «IIpo miHHI manepu Ta (GOHIOBUI pPHHOKY», IIHHUX MMANepiB iHO3EMHUX AepKaB
Ta IHIIMX {HO3€MHHX EMITCHTIB, KOPIIOPATHBHUX IpaB, BHPAXEHUX B IHIINX, HDK WiHHI mamepd, ¢opmax, MaifHOBHX
npaB 1 BUMOI, a TaKOX IHIIMX AaKTHBIB, JO3BOJEHHMX 3aKOHOJABCTBOM YKpaiHH, 3 ypaxyBaHHSIM OOMEKCHb,
yCTaHOBNEHUX 3aKOHOM Ykpainu «IIpo IHCTUTYTH CHUILHOTO iHBECTYBaHHS» O€3MOCepeaHbO Il KOHKPETHHUX THIIIB Ta
BUIB IHBECTUIIIHHUX (OHIIB.

3.3.1. O6nikoei nonimuxu wi000 Qinancosux iHcmpymenmie

Knacugixayis ghinancosux axmusie

®donn wiacudikye (¢(iHAHCOBI aKTHBM SIK TaKi, IO HAaIali OLIHIOIOTECS 332 aMOPTH30BaHOIO COOIBapTICTIO,
CIIpaBeNIMBOIO BApTICTIO Yepe3 IHIIUI CyKyMHUH JOoXia a00 CIpaBeNIMBOIO BapTICTIO yepe3 NpuOyTok abo 30MTOK, Ha
OCHOBI 000X TAKHX KPHUTEPIiB:

a) Oi3Hec - Mozerni cy0'ekTa TOCTIONAPIOBAHHS 3 YIPaBIiHHSA (DIHAHCOBHMY aKTHBAMH; Ta

0) YCTAaHOBJICHUMH JIOTOBOPOM XapaKTePUCTUKAMH TPOIIOBHX MOTOKIB 32 ()IHAHCOBUM aKTUBOM.

®diHaHCOBHH aKTUB OIIHIOETHCSA 3a aMOPTH30BAHOK COOGIBAPTICTIO B pasi OJHOYACHOTO JOTPUMAHHSI 000X
3a3HAYCHUX HIDKYE YMOB:

a) (iHaHCOBHH aKTHB yTPUMY€EThCA B paMKax Oi3HEC-MOJENi, METOI0 SKOi € yTpuMaHHA () IHAHCOBHUX AKTHBIB
JUI1 OJIep’KaHHS JOTOBIPHUX TPOIIOBHX ITOTOKIB; i

0) IOTOBIpHI yMOBH (piHAHCOBOTO aKTUBY TEHEPYIOTH Y IIEBHI IATH IPOIIOBI ITOTOKH, KOTPi € CYTO BHUIUIATAMH
OCHOBHOI CyMH Ta IIPOIICHTIB Ha HEMOTAIlleHYy YaCTKy OCHOBHOI CyMH.

®iHaHCOBUH aKTUB OLIIHIOETHCS 32 CNIPABEJIMBOIO BapTICTIO Yepe3 IHIIMN CYKYNHHH IOXiI Yy pas3i 0JHOYaCHOTO
JOTpUMaHHs 000X 3a3HAYEHUX HIKYE YMOB!

a) GiHAaHCOBUI aKTHUB YTPHUMYEThCS B paMKax Oi3HEC-MOJENi, MeTa SKOT JOCATAEThCS SK MUIIXOM OJIepKAHHS
JIOTOBIPHHUX TPOIMIOBHX ITOTOKIB, TaK i IULIXOM IPOJAaXy (piHAHCOBHX AKTHUBIB, i

6) moroBipHi yMOBH ()iIHAHCOBOTO aKTHBY TEHEPYIOTh Y MEBHI JATH TPOLIOBI MOTOKH, KOTpi € CYTO
BUIUIATAMH OCHOBHOI CYMH Ta IPOILCHTIB Ha HEMOTAIICHY YaCcTKy OCHOBHOI CyMHU.

OcHOBHa cyMa - Il¢ CIIpaBeyIiBa BapTiCTh (IHAHCOBOTO AKTUBY NPH MEPBICHOMY BH3HAHHI



IMpomeHTH CcKJIAmArOTBCS 3 KOMIIGHCAIii 3a YacoBY BapTICTh TPOINCH, 3a KPEWTHWI PU3HK, MOB'I3aHUN i3
3a00pTrOBaHICTIO 32 OCHOBHOIO CYMOIO IPOTATOM NEBHOTO TEPIOy, a TAKOX 3a iHII OCHOBHI PU3UKH KpEIUTYBaHHSI
Ta BUTpATH, a TAKOXK 13 Mapki MpHOYTKY.

®diHaHCOBUH aKTUB OILIHIOETHCA 3a CHPaBENIMBOIO BAPTICTIO yepe3 NMpuOyTOoK ab0o 30MTOK, SIKIIO BiH HE
OIHIOETBCSL 32 aMOPTU30BAaHOIO coOiBapTicTIO abo0 3a CHpaBeIMBOI0 BAPTICTIO dYepe3 IHIMN CYKyIHHH IOXiM.
Omuak, @oHI MOXe Ha BIACHHH PO3CYA NMPHUHHATH IMiA Yac MEpBICHOTO BHU3HAHHS IEBHUX IHBECTHIIH B IHCTPYMEHTH
BJIACHOTO KamiTajy, siKi B iHIIOMY BHITIAJKy OIIHIOBAJIHCS O 3a CHPaBEIVIMBOIO BAPTICTIO Yepe3 MpHOYyTOK abo 30UTOK,
Oe3BINKIMYHE PIlICHHS PO BITOOpakeHHs MOJANBIINX 3MIH CIIPaBEIMBOT BAPTOCTI B IHIIOMY CYKYITHOMY JOXOIi

HesBaxkaroun Ha mosoxeHHs NMyHKTB 4.1.1-4.1.4 MC®3 9, ®ona mix yac HEepBICHOTO BHU3HAHHA Ma€ IPaBO
6e3BIIKIMYHO MpU3HAYNTH (IHAHCOBUI AKTHB SK TAKUH, IO OWIHIOETHCSA 32 CIPABEIIMBOIO BAPTICTIO depe3 MPHOyTOK
a00 30UTOK, SIKIIO Take PIlleHHs ycyBae abo 3HAYHO 3MEHINYE HEBIMTOBIIHICTh B OLIHIN a00 BU3HAHHI (SKY TOJCKY I
HA3MBAaIOTh «HEY3TO/PKCHICTIO OOJIKY»), IO B IHIIOMY BHIAJKy BHHHKIA O MPHW OIHII aKTHBIB a60 3060B'13aHb, a00
MPH BU3HAHHI MPUOYTKIB 130MTKIB 32 HUIMH Ha Pi3HUX OCHOBAaX.

Knacugixayis ¢hinancosux 30608'a3amn

@oHp 3milicHIOE KIacu@ikamifo BCiX (iHAHCOBMX 3000B'I3aHb SK TaKHX, IO B IOJAJGIIOMY OIIHIOIOTHCS 32
aMOPTH30BaHOKO COOIBAPTICTIO, 332 BHHATKOM:

a) ¢inaHCcOBUX 3000B'I3aHb, IO OIIHIOIOTHCS 32 CIPaBEIMBOIO BApTICTIO uepe3 nmpubyTok abo 30uToK. Taki
3000B'I3aHHSA, BKIIOYAIOYM MOXIHI IHCTPYMEHTH, L0 € 3000B'I3aHHSAMH, HaJali OLIHIOIOTHCA 32 CIPaBeJIMBOIO
BapTICTIO;

6) ¢imancoBux 3000B'I3aHB, IO BHHHUKAIOTH Y pasi HEBIAMOBIIHOCTI mepemaBaHHS (IHAHCOBOTO AaKTHUBY
KPUTEPIsIM I IPUIMHEHHS BU3HAHHS a00 B pa3i 3aCTOCYBAaHHS IMiJX0AY IMOJANBIIOT YUacTi.

B) IOTOBOPIB (PiHAHCOBOI TrapaHTii,

Ilicns mepBiCHOTO BU3HAHHS E€MITEHT TAaKOTO JOTOBOPY (AKIIO HE 3aCTOCOBYETHCA MIAMYyHKT a) abo 0) Hamami
OI[IHIOE HOTO 3a OUIBIIOI0 3 TAKUX CYM:

- CyMOI0 pe3epBy il 30UTKKH, BH3HAYCHOIO 3rimHO 3 po3aiioMm 5.5 MC®3 9, i

- TMEPBICHO BH3HAHOIO CyMOIO 3a BUPAxXyBaHHAM, 3a MOTPEOH, CyKYIHOTO PO3MIpy IOXOIy, BU3HAHOTO 3TiTHO 3
npuHuunamu MCO3 15.

r) 3000B'13aHb 13 HAJAHHSI TO3UKH 32 CTABKOIO BIiICOTKA, HIXKYOKO Bill pPUHKOBOI, EMITEHT TAKOTO 3000B'I3aHH
(SIKIIO0 HE 3aCTOCOBYETHCS MAIMYHKT a) HAJAMl OIIHIOE HOTO 32 OUIBIIOI0 3 TAKUX CYyM:

- CYyMOIO pe3epBy Il 30WTKH, BH3HAYEHOIO 3TimHO 3 po3auioM 5.5 MCD3 9, i

- TMEPBICHO BH3HAHOIO CyMOIO 32 BUPAXyBaHHAM, 3a MOTPEOH, CYKYITHOTO PO3MIpy IOXOIy, BU3HAHOTO 3TiTHO 3
npuHuunamu MCO3 15.

J) YMOBHO{ KOMIICHCAIlii, BU3HAHOTO Ha0yBaueM IpH 00’eIHaHHI Oi3HECYy, 10 AKOTO 3acTocoByeThess MCD3 3.
Taka yMOBHa KOMIICHCAIllSl HaJalli OIHIOETHCS 3a CIPABENIMBOIO BapTICTIO 3 BHU3HAHHAM 3MiH y mpuOYTKy abo
30UTKYy. MOXJIHMBICTE NpU3HAYeHHS (IHAHCOBOTO 3000B'I3aHHSA K TAaKOTO, IO OMIHIOETHCSA 33 CIPABEIMBOIO
BapTICTIO 4epe3 MpUOyTOoK abo 30UTOK

®oHx Mae Mpapo i 4ac MEPBICHOTO BU3HAHHS OE3BIMKIMYHO MPU3HAYMUTH (IHAHCOBE 3000B'I3aHHA SK TAKE,
IO OLIHIOETHCS 32 CIPAaBEMIMBOIO BAPTICTIO depe3 mnpuOyTok abo 30WMTOK, SKIIO L€ J03BOJIeHO MyHKTOM 4.3.5
MC®3 9 abo sxmo Take pimeHHS 3abe3medye HamaHHA OUTBII nopedHoi iHpopmamii uepe3 OIHY 3 TAKUX IPUYHH:

a) BOHO ycyBae a0o0 3HaYHO 3MCHINYE HEBIMIOBIAHICT B OI[HIN a00 BU3HAHHI (JKy TMOJCKYM HA3WBAIOThH
«HEY3TO/HDKEHICTIO 0O0JIIKY»), 10 B IHIIOMY BHIAJAKy BHHHKIA O MPH OIIHII aKTUBIB ab0 3000B'13aHb, ab0 TpH
BU3HAHHI NpUOYTKIB 1 30UTKIB 32 HUMU Ha PI3HUX OCHOBAx; abo

6) rpyna ¢iHaHCOBHUX 3000B'13aHs 200 (DiHAHCOBUX aKTHBIB i hiHAHCOBUX 3000B'13aHb MepeOyBae B yHpPaBIiHHS,
a il moka3HUKKM €(EKTHUBHOCTI OIIHIOIOTHCS Ha OCHOBI CIPaBEUIMBOI BAPTOCTI 3TIMHO 3 JIOKYMEHTAILHO O0(QOPMICHOIO
CTpaTeTie€l0 YIPAaBIiHHSA PU3UKOM a00 CTpaTeri€ro iHBECTyBaHHS, IPUIOMY iHpOpMaMii PO IPYIy LI BHYTPIIIHEOTO
KOPHCTYBaHHS MOJAETHCS Ha 1iil OCHOBI NPOBITHOMY yIPaBIIHCBKOMY IEpCOHay Cy0'ekTa rocmoJaproBaHHs (3rigHO 3
BU3HaueHHsM, HaBegeHUM y MCBO 24 «Poskputrs iH(popMalii mo70 MOB'I3aHUX CTOPIH .

Ilepexnacugirayis

®doHp 3pificHIOE TIepekiacu(iKalifo BCIX OXOIUJICHUX BIMMOBITHUMH 3MiHaMU (DIHAHCOBUX aKTWUBIB TOJI W JIHIIIE
TOJI, KOJIM BiH 3MIHIOE CBOIO Oi3HEC-MOJICNb YNPAaBIiHHS (IHAHCOBUMH AKTHBAMH.

®oHJ HE MPOBOUTH MepekIacu(ikamio XoaHux (iHaHCOBHUX 3000B'I3aHb.

Ilepsicna oyinka

@oHA mig Yac MEepBICHOTO BH3HAHHS OIHIOE (iHAHCOBHH akTWB abo (QiHaHCOBE 3000B'I3aHHI 3a HOTO
CIIPaBeNIMBOIO BapTICTIO IUTIOC a00 MiHyc (Y BUMaaKy (piHAHCOBOTO aKTUBY ab0 (iHAHCOBOTO 3000B'SI3aHHS, IO HE
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OIIHIOIOTHCSL 32 CIPaBEJIMBOIO BapTICTIO depe3 MpuOyTok abo 30MTOK) BUTpaTd Ha OMNEpallifo, M0 MOXYTh OyTH
Oe3mocepeHbO BiTHECEHI Ha MpUAdaHH a00 BUMYyCK (IHAHCOBOTO akTHUBY 200 ()iHAHCOBOTO 3000B'I3aHHS.

SAxmo ®oHp 3acTOCOBYE OOJIK 32 JAATO PO3PaxyHKY I aKTHBY, SIKMH HAJAJI OI[IHIOETHCS 3a aMOPTU30BAHOIO
c00iBapTICTIO, TO aKTUB MEPBICHO BU3HAETHCS 3a HOTO CIpaBeNIMBOIO BapTICTIO HA JaTy OMeEparlii.

Ipu nepsicHomy Bu3HaHHI POHM OLIHIOE TOPrOBENBHY ACOITOPCHKY 3a00PTOBAHICT 3a I[IHOIO OIeparii (3rifHo
3 BH3HA4YCHHAM, HaBeneHUM y MC®3 15), skmo ToproBenbHa e0iTOpChKa 3a0OpPTrOBaHICTE HE MICTHTH 3HAYHOTO
KOMIOHEHTY (hiHaHCyBaHHA 3rimHo 3 MC®3 15 (ab0 sAKIIO Cy0'€KT rOCHOAAPIOBAHHS 3aCTOCOBYE MPAKTUIHHA MPUHOM
3rifHo 3 MyHKTOM 63 MC®3 15).

Ilicns mepBicHoro Bu3HaHHA DoHA ouiHIOE (iHAHCOBHUI aKTUB:

a) 32 aMOPTU30BAHOIO COOIBAPTICTIO;

0) 3a cripaBeIMBOIO BapTICTIO Yepe3 IHIMK CYyKYIHHU NOXim;, abo

B) 3a CIIpaBEeIMBOIO BAPTICTIO 4Yepe3 MPUOYTOK ab0 30MTOK.

®oHa 3acTocOBye 10 (HDIHAHCOBHX AaKTHBIB, fKi OIHIOIOTHCS 32 aMOPTH30BAaHOIO COOIBApTICTIO Ta JIO
(iHAHCOBHUX AKTWBIB, SIKI OIIHIOIOTHCS 3a CIPaBEWIMBOIO BAPTICTIO Yepe3 IHMMKA CYKYNMHUH AOX] BUMOTH OO
3MEHIIEHHS KOPUCHOCTI.

®oH Oe3mocepeHRO 3MEHIIYE BaJlOBY OallaHCOBY BapTICTh (PIHAHCOBOTO akTHBY, skmo PoHJ HeMmae
0OTpYHTOBaHHMX OYIKYBaHb IIOJO0 BITHOBJICHHsS (DIHAHCOBOTO AaKTHBY B HUIOMY a00 #Woro yactuHu. CHHCAaHHS SBIISE
c00010 MOJiI0 MPUIMHEHHS! BU3HAHHS.

Tepexnacugirayis ghinancosux axmugis

Axmo, PoHn mnpoBoauTh Tepeknacudikamiro (IHAHCOBUX aKTHBIB, BiH 3aCTOCOBY€E MepeKiacu(ikalliro
MEPCICKTUBHO, MOYMHAKYM 3 JaTH mepernacudikaiii. DoHI He meperisgae BU3HAHI paHilie TpuOyTKH, 30UTKH
(Bxmro4aroYu NpuOyTKU ab0 30UTKM Bif 3MEHIIEHHS KOPUCHOCTI), abo MpoLeHTH.

SAxmo ®oun 3ailicHioe mnepeknacudikaniro (iHAHCOBOTO AakKTUBY 3 KaTeropid TUX, IO OLIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, IO KATETOPIi THX, O OIIHIOIOTHCS 3a CHPaBEIJIMBOIO BapTICTIO udepe3 mpubyTok abo
30MTOK, TO HOTO chpaBeyIiBa BapTICTh OIIHIOETHCS CTAHOM Ha JaTy nepeknacudikamil. Bymp-skuii mpuOyTok abo
30MTOK, IO BUHHUK i3 PI3HUII MDK TOMEPEIHHOI0 aMOPTU30BaHOIO cOOiBapTicTEO  (DIHAHCOBOTO AaKTHBY Ta HOTO
CIIPaBEeIMBOIO BapTICTIO, BU3HAETHCS B NPHOYTKY ab0 30HUTKY.

SAxmo ®onn 3ailicHioe mnepekiacudikamiio (iHAHCOBOTO aKTHBY 3 KaTeropii TWX, IO OLIHIOIOTHCS 32
CIPABEUIMBOI0 BAPTICTIO depe3 NpHOYTOK abo 30MTOK, A0 KaTeropii THX, IIO OINHIOIOTHECA 33 aMOPTH30BAHOIO
CcO0IBapTICTIO, TO WOTO CHpaBeyiiBa BapTICTh CTAHOM Ha JaTy Iepernacudikailii cTae HOro HOBOKI BaJOBOIO
0aJaHCOBOIO BAPTICTIO.

Axmo  Donp 3giiicHioe  mepeknacudikamio (GIHAHCOBOTO aKTHBY 3 KaTeropii TX, IO OLIHIOKTBCS 32
aMOPTU30BAaHOIO COOIBAPTICTIO, A0 KaTeropii THX, IO OLIHIOIOTECA 3a CIPABEWIMBOIO BAPTICTIO Yepe3  IHMMUIA
CYKyIHHI JIOXiI, TO HOTO CIpaBejiiBa BapTICTh OIIHIOETHCS CTAHOM Ha Jaty mepexnacudikamil. by mp-skuit mpudyTok
a00 30WTOK, IO BHHMK 13 PI3HHUNI MDK MMOTEPEIHHOI0 aMOPTH30BAaHOIO COOIBapTICTIO (PIHAHCOBOTO AaKTHBY Ta HOTO
CIIPaBeNIMBOIO BAPTICTIO, BHU3HAETHCA B IHIIOMY CYKymHOMY joxoni. EdekTiBHa CTaBka BiACOTKA Ta OIlIHKA
04iKyBaHUX KpPEAUTHHX 30UTKIB y pe3ysbTaTi nepexiacudikauiii KOpUryBaHHIO HE MiIAraioTh.

Axmo @omp 3mificHIoe — mepeknacudikamiro (IHAHCOBOTO aKTUBY 3 KaTeropil TWX, IO OIHIOIOTBCS 3a
CIPABEUIMBOI0 BAPTICTIO Yepe3 IHMMH CYKymHHH [OXiI, B KaTeropif0 THX, IIO OIHIOIOTHECA 33 aMOPTH30BAHOIO
co0iBapTiCTIO, TO (DIHAHCOBHI aKTHB MEPEKIACHU(IKOBYETHCS 32 CBOEIO CIPABENIMBOIO BAPTICTIO CTAHOM HA JaTy
nepexiacudikanii. OmHaK, KyMyJSITHBHUA OpHOYTOK a0o 30HMTOK, M0 OyB paHillle BU3HAHWU B IHIIOMY CYKYNHOMY
JIOXO[, BUKIIOYAETHCS 3 BJIACHOTO KalliTally Ta BiIMOBIIHO KOPUTYETHCS CHpaBeUIMBa BapTICTh (PIHAHCOBOTO aKTUBY
CTAaHOM Ha JaTy nepexnacudixanii. Bracmigok mnporo (iHAHCOBHH aKTHB OLIHIOETECA CTAHOM Ha  JaTy
nepexiacudikaii Tak, HiOM BiH 3aBXKIM OIIHIOBABCA 32 aMOPTU30BAaHOIO COOIBAapTICTIO. Take KOPUTYBAaHHS BIUIMBAE Ha
IHMWH CyKymHHH [OXiI, ane He IMO03Ha4aeThCsi HAa NPHOYTKy abo 30MTKy, a TOMYy HE € KOPHTYBAaHHSIM
nepexnacudikaimii. EdextnBHa cTaBKa BIICOTKA Ta OIIHKA OYIKyBaHHX KPEIUTHHX  30UTKIB y pe3yJbTati
nepexnacudikamii KOpUryBaHHIO HE MiIATal0Th.

Axmo @ompg  3ailicH0e mnepeknacudikamiro (IHAHCOBOTO aKTUBY 3 KaTeropil TWX, IO OIHIOIOTBCS 3a
CIIpaBeNMBOIO BapTICTIO Yepe3 MPUOYTOK ab0 30WTOK, y KATErOpilo THX, IO OIIHIOIOTHCS 32 CIPABENIMBOIO BapTICTIO
qyepes IHIMH CyKyITHHN IOXi, TO (piHAHCOBWH aKTHB i HaJaJi OIIHIOETHCS 32 CBOEKO CIIPABEIMBOIO BAPTICTIO.

Sxmo doux  3milicHOE mNepeknacudikaiiio (iHAHCOBOTO aKTHBY 3 KaTeropii THX, IO OIIHIOIOTHCS 3a
CIIPaBeIMBOIO BAPTICTIO Yepe3 IHIIMH CYKymHHH JOXi, Y KaTeropild THX, IO OI[HIOIOTHCS 32 CIPaBeJIMBOIO
BapTICTIO uepe3 MpUOyTOK abo 30UTOK, TO (hiHAHCOBHI aKTUB i HaJAJl OUIHIOETHCS 33 CBOEIO CIIPABEIMBOIO BapTICTIO.
KymynamnBauii npuOyTok abo 30WTOK, m0 OyB paHille BH3HAHMA B IHIIOMY CYKYIHOMY JIOXOJi,
MepeKIacu(iKOBY€EThCSI 3 BIACHOTO KamiTaly B MPHOYTOK a00 30MTOK SIK KOPUTYyBaHHS mepeknacuikaiii cTaHOM Ha
Jaty mepexnacudikartii.
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3000B’13aHHA, IPHU3HAYECHI SK TaKi, IO ONMIHIOIOTHCS 3a CIPABEUIMBOIO BapTICTIO Yepe3 NPHOYTOK ab0 30MTOK.

@®onn BimoOpaxae mnpuOyToK abo 30MTOK 3a  (QIHAHCOBUM 3000B'I3aHHSIM, NMPU3HAYCHHM SK Take, IO
OLIIHIOETHCSI 32 CIIPABEUIMBOIO BAPTICTIO 4epe3 MPHOYTOK abo 30MTOK, y TAKOMY HMOPSJIKY:

a) cyMma 3MiHM CIIpaBemIMBOI BapTOCTi (hiHAHCOBOTO 3000B'A3aHHS, 00YMOBIIEHAa 3MIHAMHU B KPEAUTHOMY PHU3UKY
3a TAKUM 3000B'I3aHHIM, BiJOOpa)xaeThcs B IHIIOMY CyKYIHOMY JIOXOMi, a

0)3MIIOK CYMH 3MIHH CIIpaBeUIMBOI BapTOCTi 3000B'sI3aHHS BimoOpaxxaeTbcs B MPHUOYTKy abo 30HMTKY, SKIIO
HiIXig 0 BIUIMBY 3MIH Yy KPEAMTHOMY DH3HKY 3a 3000B'S3aHHSM, ONHCAHUH Yy HINIMYHKTI «a», HE HNPU3BOIUTH 10O
BUHUKHEHHSI a00 30UTbIIIEHHS HEY3TOHKEHOCTI 00JKYy B MpUOYTKy ab0o 30WTKy (2 B TAaKOMY pasi 3aCTOCOBYETHCS
nyHkr 5.7.8 MC®3 9). fkmo AOoTpUMaHHS JaHUX BUMOT MOYE IMPU3BECTH A0 BUHUKHEHHS a0o0 30iIbLICHHSA
HEY3rO/KeHOCTI 00mKy B mpuOyTky abo 30uTKy, To PoHA BimoOpakae Bci mpuOyTkM abo 30MTKM 32 TaKUM
3000B'13aHHAM (Y TOMY YHCII, BIUIMBY 3MiH Y KpEIUTHOMY PU3UKY 33 TAKMM 3000B'SI3aHHAM) Y IPUOYTKY a00 30UTKY

Axmueu, wo oyiHIMbCA 3d CNPABEOIUBOI 8APMICIIO Yepe3 THUULL CYKYRHUL 00Xi0

IIpuOyTtok a6o 30uTOK 3a (piHAHCOBUM aKTHBOM, IO OLIHIOETHCA 3a CHPABEMIMBOIO BapTICTIO Yepe3 IHIIUI
CyKyIIHHH, BU3HA€THCS B IHIIOMY CYKYIHOMY MOXOMdi, OKpiM MpHOYTKy 49H 30WTKy Bil 3MEHIICHHS KOPUCHOCTI Ta
npuOYyTKY 9M 30MTKY BiI KypCOBHX Pi3HUIb JOTH, JTOKH HE BiIOYJCTHCS NPHUNWHEHHS BU3HAHHS a00 mepexiacudikamis
(¢iHaHCOBOTO aKkTHBY. Y pa3i NPUNUHCHHS BH3HAHHA (DIHAHCOBOTO AKTUBY KyMYJATHBHUN NPUOYTOK abo0 30MTOK,
mo OyB paHille BH3HAHUI B IHIIOMY CYKyDHOMY JOXOJi, MepeKIacu(iKOBY€ETbCSA 3 BIACHOTO KamiTajdy B NPpHOYTOK
abo 30MTOK SK KOpUTyBaHHS Nepeknacudikaiii. Y pasi nepexnacudixariii (¢iHaHCOBOTO aKTUBY 3 KaTeropii akTWBIB,
IO OIIHIOIOTECA 3a CHPABEIMBOIO BAPTICTIO UYepe3 IHIMMH CYKyHNHHH IOXiI, CyO0'€KT rocrojapioBaHHS OOJIKOBYe
KyMYJSITHBHHA TpHOyTOK abo 30WTOK, mo OyB paHille BH3HAHUA B IHIIOMY CyKynmHoMy Joxomi. [Iporentw,
HapaxoBaHi 3a METOJIOM €(DEKTUBHOTO Bi[COTKA, BU3HAIOTHCS B IPHOYTKY ab0 30MTKy.

Skio ¢iHAHCOBUH aKTHB OIIHIOETHCS 3a CHPABEMIMBOIO BAPTICTIO Yepe3 IHIIMKA CyKYMHHUHA AO0Xid, TO CYMH, IO
BU3HAIOTbCSI B MpHOYTKy abo 30WUTKYy, € TakUMHU CaMHUMHU, IO ¥ CyMH, siKi Oyyo 6 BU3HAHO B MPUOYTKY a00 30MTKY,
siKOU piHAHCOBUIT aKTUB OI[IHIOBABCS 32 aMOPTH30BaHOIO COOIBAPTICTIO.

Cnpaseonuea eapmicmy

ChopaBeyiuBa BapTIiCTh - 1€ IIiHA, sfka Oyja O oTpuMaHa Bil NpOJaXKy akTUBY a0o cIulaueHa 3a 3000B'I3aHHAM
MpH 3BUYAIHIN omepaliii MbDK ydYacHUKaMU PUHKY Ha JaTy OLiHKH. Halikpamum cBimdeHHSM CIpaBeMIMBOI BAPTOCTI €
I[iHa Ha aKTMBHOMY PHWHKY. AKTHBHMH PHHOK - IIé PHHOK, Ha SIKOMY OTepalii moja0 akTHBIB i 3000B'I3aHb MarOTh
Miclle i3 JIOCTaTHROK  YacTOTOI Ta B JOCTATHIX oOcsArax Jyis Toro, o0 3a0esmeduTtd  iHGOpMAI0 MO0
IIHOYTBOPEHHSI Ha MOTOYHINA OCHOBI.

®DoHJ 3aCTOCOBYE METOJM OLIHKK BapTOCTi, AKi BIANOBIZAalOTH OOCTABMHAM Ta JIA SKUX € JOCTATHBO JAHUX,
mo0 OIHUTH CIpaBeJIMBY BapTiCTh, MAaKCHMI3yIOUM BHKOPHUCTAHHS MJOPEYHHMX BIIKPUTUX BXIHUX [AaHUX Ta
MIHIMI3YIOUM BHKOPUCTAHHS 3aKPUTHX BXTHUX JaHUX. MeTa 3aCTOCYBaHHS METO/Iy OIIHKM BapTOCTI - BU3HAYHUTH I[iHY,
3a sikaro BimOyiacs O 3BMYaiiHa omeparlis MPOJaXy aKTHBY UM mepesadi 3000B'SI3aHHS MDK YYaCHUKAMH DPHHKY Ha
ATy OLIHKKA MOTOYHUX PHUHKOBUX YMOB. DOHI 3aCTOCOBYE HACTYIHI METOIM OIIIHKM BapTOCTI :PHHKOBHU MIIXiI,
BUTPATHUHI MiIXiq Ta NOXTHUHA mimxim SKmo sl OUIHKKM CHpaBeyIMBOi BapTOCTI 3aCTOCOBYIOTh  KilbKa METOMIB
OIIiHKH, TO Pe3yJIbTATH OI[HIOIOTh, BPAaXOBYIOUH NPHUIHATHICT Aialla30HY 3HAUEHb, HA SKi BKA3yIOTh TaKi Pe3yJbTATH.
OmniHka CIpaBemIMBOi BapTOCTI - II¢ TOYKa B Jala3oHi, SKka HalKpalle NPEeACTaBIsLe CHpPaBeIMBY BapTICTh 33 JaHUX
oOctaBuH. DoH/ BimOMpae BXiTHI JaHi, SKi BIANOBINAIOTh XapaKTCPUCTHKAM aKTUBY 4M 3000B'sI3aHHSI, MO iX Opam 0
JI0 yBard y4aCHHKH PHHKY B Omepaillii 3 akTHBOM 4H 3000B'si3aHHSIM. DOHJ BHKOPHUCTOBYE BXIIHI JaHi 3 Oip»KOBUX
PHUHKIB.

OuiHky crnpaBeMMBOI BapTOCTI aHAN3YIOTHCA 3a PIBHAMU iepapxii cnpaBeMBOI BapTOCTI HACTYITHUM YHHOM:

PiBenp 1 - me OmiHKK 3a HmiHAMH KOTHPYBaHHSA (0€3 3aCTOCYBaHHS KOPWIYBaHb) HA aKTHBHUX PHHKAX JUIA
IICHTHYHUX aKTHBIB Ta 3000B'I3aHb;

PiBeHb 2 - 11e METOMKHU OILIHKK 3 yCiMa CYTTEBUMH NapaMeTpaMK, HAsSBHUMU UI1 CIIOCTEPE)KCHHS 32 aKTHBaMH
Ta 3000B'I3aHHAMH, Oe3nocepeaHbo (To0To, 1iHN) abo onocepeaKoBaHo (TOOTO, BU3HAUEHI Ha OCHOBI IIiH), Ta

PiBenr 3 - me omiHkHW, Aki He 0a3ylOThCA BHKIIOUYHO HA HAaSBHUX Ha PUHKY JaHHUX (TOOTO, OIiHKA BHMaArae
3HAYHOTO 3aCTOCYBaHHS ITapaMeTpiB, 3a SKUMHU BIICYTHI CIOCTEpPEKEHHS).

3.3.2. I'powtosi kowmu ma exeieajieHmu 2pouL0euUx KOuImie

I'pomoBuMu komramu @DOHIY € 3aJIMIIKA TPOIIOBMX KOINTIB Ha paxyHKaXx B OaHKax. 3alMIIKH TPOIIOBHX
KOIITIB OOJIKOBYIOTbCS Yy HAIllOHAJIbHIA BaMIOTI — TPUBHS 32 HOMIHAJBbHOIO BapTICTIO.

ExBiBaieHTH TPOIIOBUX KOIUTIB — L€ KOPOTKOCTPOKOBI, BUCOKOJIKBIIHI IHBECTHII], SIKi BUIbHO KOHBEPTYIOTHCA
y BiIOMi CyMH TPOIIOBHX KOIITIB i SKMM MPHUTAMAHHUHA HE3HAYHWH PH3HWK 3MIHM BapTOCTI. [HBEeCTHIIil BU3HAYAETHCS
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3a3BMYall SK €KBIBAaJEHT IPOIIOBHX KOINTIB TUIBKH B pa3i KOPOTKOTO CTPOKY IOTAIICHHS, HANPUKIAM, IPOTATOM He
OinbIe HDK TPH MICAII 3 JaTH NPUAOAHHS.

I'pomoBi komTH Ta X €KBIBAJICHTH MOXYTh YTPUMYBATHCS, a ONeEpalil 3 HUMU NPOBOJUTUCA B HALIOHAIBHINA
BAIIOTI Ta B IHO3EMHIH BaNIOTI.

IHo3emMHa BamOTa — Ii¢ BaMIOTa iHIIA, HOK (yHKIIOHAJNbHA BAIOTA, SIKOIO € HAIliOHAJIbHA BaIOTa YKpaiHU —
TPUBHSI.

I'pomroBi KOIITH Ta iX €KBIBaJICHTH BH3HAIOTHCS 32 YMOBH BIMOBIAHOCTI KPHUTEPiiM BU3HAHHS aKTUBAMHU.

INopanpima omiHKAa TPOIIOBHX KOIITIB 3MIHCHIOETHCS 33 CIIPABEVIMBOIO BAPTICTIO, SIKA JOPIBHIOE IX HOMIHANBHIN
BapTOCTI.

[lojanpima OIHKa EKBIBAJICHTIB TPOLIOBHX KOIITIB, NPEACTABICHUX JCMO3WTAMH, 3AIHCHIOEThCS 32
aMOPTH30BaHOIO COOIBAPTICTIO.

IlepBicHa Ta mojajiplia OIiHKA TPOIIOBUX KOWITIB Ta iX €KBIBAJCHTIB B iHO3EMHIM BajIOTI 3iHCHIOETBCS Y
¢ yHKIiOHANBHIN BamoTi 32 odimiftHnMHu Kypcamu HarionansHoro 6anky Ykpainu (HBY).

VY pasi oOMexeHHS NpaBa BUKOPHUCTAHHS KOINTIB Ha TOTOYHHX paxyHKaxX B y OaHKax (HAPHKIAJ, y BHIAIKY
npusHadueHHs HBY B OaHKIBCHKif yCTaHOBI THMYAacoOBOi aaMiHICTpaIlii) Ii aKTUBM MOXYTh OyTH Kiacu]ikoBaHi y
CKJaJi HENOTOYHUX aKTHBIB. Y Bumaaky npuidHsatrs HBY pimenHs mnpo nikBigamito OaHKIBCbKOi yCTaHOBH Ta
BIICYTHOCTI KWMOBIPHOCTI MOBEpPHEHHsI TPOIIOBUX KOUITIB, BU3HAHHA IX SK AaKTMBY NPUIMUHIETBCS 1 iX BapTICTh
BioOpaXkaeThesd y CKIaAi 30MTKIB 3BITHOTO Tepiony.

3.3.3. @Dinancoei akmusu, w0 OUIHIOWOMbLCA 3A AMOPMU30EAHOIO CODIsapmicmio

Jo ¢iHaHCOBMX aKTWBIB, IO OIIHIOIOTECS 3a aMOPTH30BAaHOIO coOiBapTicTIo, TOBapHUCTBO BITHOCHUTH
neGITOpChKy 3a00pTOBaHICTh, Y TOMY YHCH MO3UKH, OOJIramii Ta BEKCEi.

Ilicns mepmoro Bu3HAaHHA TOBapUCTBO OIHIOE IX 32 aMOPTH30BaHOIO COOIBApTICTIO, 3aCTOCOBYIOUH METO]I
e(heKTUBHOTO BiICOTKA.

3acTOCOBYIOUM aHaJi3 AMCKOHTOBAHUX IPOIIOBHX NMOTOKIB, TOBapUCTBO BHKOPUCTOBYE OJHY UM KiIbKa CTaBOK
JICKOHTY, KOTpi BIAMOBIZAIOTh NMEPEBAXKAIOUUM Ha PUHKY HOpMaM JAOXOdy Al (piHaHCOBUX IHCTPYMEHTIB, SIKi MAIOTh B
OCHOBHOMY HOJiIOHI YMOBH 1 XapaKTepUCTUKH, BKIIOUAIOYH KPEAUTHY SIKICTb IHCTPYMEHTA, 3aJUIIOK CTPOKY, IPOTITOM
SKOTO CTaBKa BiICOTKA 32 KOHTPAKTOM € (HIKCOBAHOIO, a TAKOX 3aJMIIOK CTPOKY JIO IOTAICHHS OCHOBHOI CyMH Ta
BAJIOTY, B sIKiil 3AICHIOBATUMYThCS TLIATEXKI.

ToBapHCTBO OIlIHIOE CTAHOM Ha KOKHY 3BITHY IaTy pe3epB Min 30MTKH 3a (iHAHCOBHMMH IHCTPYMEHTAMH Y
PO3Mipi, IO JOPIBHIOE:

- 12-MiCSIYHMM OYIKyBaHMM KPEIUTHUM 30UTKaM Y pasi, AKIIO KPEIUTHUIN pHU3MK HA 3BITHY NaTy HE
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMCHTY ITEPBICHOTO BH3HAHHS;

- OYIKyBaHHUM KpPEIMTHUM 30HMTKaM 3a BeCh CTIPOK Jii (iHAaHCOBOTO IHCTPYMEHTY, AKIIO KpEIUTHUH
PHU3HUK 332 TAaKUM (PIHAHCOBUM IHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MEPBICHOTO BH3HAHHSI.

VY Bumagky ¢IiHAaHCOBHX AaKTMBIB KPEIUTHHM 30UTKOM € TeHepillHsA BapTICTh PIi3HUII MDK JOTOBIpHUMHU
IPOLIOBMMH HNOTOKAMHM , HAJIGKHUMH JI0 CIUIATH Ha KOpPHCTh ToBapuCTBa 3a JOrOBOPOM, i POLIOBUMH HMOTOKAMH, SIKi
ToBapHuCTBO 0UiKy€e OTPHMATH HAa CBOIO KOPHUCTb.

CraHOM Ha KOXHY 3BiTHy 1aTy TOBapHCTBO OIiHIOE, YU 3a3HAB KPEIUTHHH PU3HK 3a (IHAHCOBUM IHCTPYMEHTOM
3HaYHOTO 3pOCTaHHS 3 MOMEHTY NepBicHOTO BU3HaHHA. [Ipu BHKOHaHHI Takoi ouiHKM TOBapUCTBO 3aMicTh 3MIHU CyMHU
OYIKyBaHUX KpEeIUTHUX 30MTKIB BHKOPUCTOBYE 3MiHYy PHU3UKY HacTaHHA Jedonary (HEBUKOHAHHS 3000B’S3aHBb)
HNPOTATOM OYIKyBaHOTO CTpOKy Aii ¢iHaHcoBoro iHcTpymeHTa. [l BUKOHAHHS Takoi OLIHKM TOBapHMCTBO HOPIBHIOE
pU3MK HacTaHHs JedoJTy (HEBHKOHAHHA 3000B’si3aHb) 3a (HIHAHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BITHY Haty 3
PU3UKOM HACTaHHA AeOaTy 3a (PIHAHCOBUM IHCTPYMEHTOM CTAHOM Ha JIaTy IMEpPBICHOTO BHU3HAHHS, 1 BpPaXOBY€E MNpH
IbOMY OOTPYHTOBaHO HEOOXTHY Ta MIITBEp/DKYBaHy iHQOpMaliio, MO € JAOCTymHOK 0e3 HaaMIpHUX BHTpaT abo
3yCWJIb 1 BKa3zye Ha 3HAYHE 3pOCTaHHs KPEIMTHOTO PU3MKY 3 MOMEHTY IEpPBICHOTO BU3HAaHHA. 3TimHO maparpady 5.5.37
MC®3 9 Tlpu BusHayeHHI JnedoyTy B HUIIX 3'ICyBaHHS pPU3UKY HacTaHHS jAedonry ToBapHUCTBO 3aCTOCOBYE
BU3HAYeHHS Jne(hoiTy, SKE BIiONOBiZA€ BH3HAYCHHIO, BHKOPHCTOBYBAaHOMY B IUIMX BHYTPIIHBOTO YyIPABIIHHI
KpPeUTHUM PHU3UKOM I BiAMOBiMHOTO (hiHAHCOBOTO IHCTPYMEHTA, a TAKOXK, SKIIO I € NOIUILHUM, PO3IBIIA€E SKICHI
MMOKa3HUKK (Hanmpwkias, ¢iHaHcoBi ymMmoBH). OmHAK, IPU IBOMY 3aCTOCOBYETHCS CIIPOCTOBHE MPHUITYIIEHHS MPO Te, M0
nedonr HacTae He Mi3HImIE, HDK () IHAHCOBHH axkTWB CTaHe HpocTpoueHMM Ha 90 mHiB, sxmo ToBapucTBO HE Mae
0o0rpyHTOBaHO HeoOXimHOI Ta MiATBEpKYBaHOI iH(OpPMALil, IO NOBOJAUTH AOUUIBHICTH 3aCTOCYBAHHS KPUTEPil0 3
OiMBLIOI0 TPHUBANICTIO MPOCTpOUYEHHS. BuzHaueHHs AeONTy, 110 BUKOPHUCTOBYETHCA B LUX X, 3aCTOCOBYETHCS
MOCIIIOBHO JI0 BCiX (PiHAHCOBUX IHCTPYMEHTIB, SIKIIO HE CTaHE JOCTYMHOK iH(popMalis, ska BKa3ye Ha IOLLUIBHICTh
3aCTOCYBaHHS IHIIOTO BU3HAYCHHS JNe(OJITy 32 KOHKPETHUM ()iHAHCOBHUM IHCTPYMEHTOM.

ToBapuctso MoXxe 3pOOHMTH NMPHUIYILIEHHS MPO 1€, IO KPEeIUTHUH PU3MK 3a (DIHAHCOBUM IHCTPYMEHTOM HE
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IIEPBICHOTO BH3HAHHS, SKIIO OyJO 3’sICOBAaHO, MO (iHAHCOBHI IHCTPYMEHT Mae
HU3BKHUH PIBEHb KPEIUTHOTO PHU3HMKY CTAHOM Ha 3BITHY HaTy.

VY Bumnajaky (iHAaHCOBOTO aKTHBY, IO € KPEIUTHO-3HEIIIHEHHM CTAHOM Ha 3BITHY ATy, ajie He € MpuaOaHuM abo
CTBOPEHUM KPEIUTHO-3HEIIHCHNM (DiHAHCOBUM aKTHBOM, TOBapHCTBO OIHIOE OYIKyBaHI KPEIWTHI 30MTKU SK PI3HHUINO
MDK BaJIOBOIO 0ajlaHCOBOIO BapTICTIO aKTHBY Ta TENEPINIHBOIO BAPTICTIO OYIKyBAaHMX MaiOyTHIX TPOIIOBHX MOTOKIB,
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JWCKOHTOBAaHOIO 3a IEPBICHOIO €(EKTUBHOIO CTABKOIO BIiICOTKAa 3a (piHAHCOBUM aKTHBOM. DBypb-sike KOpUTYBaHHS
BU3HAETHCA B MPUOYTKY ab0 30UTKy K MpHOYTOK ab0 30MTOK Bi 3MEHIIEHHS KOPUCHOCTI.

ToBapucTBO BH3HA€ OAHKIBCHKi JETO3WTH 31 CTPOKOM IOTAIICHHS Bil YOTUPHOX JIO JBAHAIIATH MICSIIB 3 JaTH
¢iHaHCOBOi 3BITHOCTI , B pasi, AKIIO0 IOCTPOKOBE IMOTANICHHS TAKUX JCTO3WUTIB MMOBIPHO TMpHU3BEIE A0 3HAYHUX
(iHaHCOBUX BTpAT, B CKJIAJi MOTOYHHUX (PIHAHCOBUX IHBECTHUILIH.

Pe3zepeu nio kpeoumni 30umku hinancoeux axmuegie

Po3paxyHOK OUiKyBaHHX KPEIUTHUX 30UTKIB 3MIHCHIOETHCS B JICKUIbKA ETAITIB.

Eran 1. BusHaueHHs piBHS KpEIMTHOTO DPH3WKY Ha [aTy I[EPBICHOTO BH3HAHHS Ta Ha 3BITHY pidHy Jaty
ne0ITopCchKoi 3a00PTOBAHOCTI, CTPOK IMOTAIIEHHS SKOT Ie HEe HacTaB

PiBeHb KpEeIMTHOTO PU3MKY BHU3HAYAETHCS B 3aJICKHOCTI B HasBHOCTI a00 BiACYTHOCTI (akTOpiB, IO BU3HAUEHI
B Ta0i. 1 3 BUKOPUCTaHHAM OalbHOI CHCTEMH.

Tabmmms 1

Po3paxyHOKk KimbKOCTI OautiB 3a (pakTopaMu puU3UKY

Ne D akTop Bban
3/m

1 BHyTpimmHiii KpemWTHHI peHTHHT MO3MYalbHUKA (CBOEYACHICTH
BUKOHAHHS 3000B’s513aHh B MUHYJIUX ITEPi0Iax)

2 IlepenecenHs CTpOKIB MOTaIIEHHS 3a00PTOBaHOCTI

3 IIpubyTKOoBa/30MTKOBA MiSTIGHICT, MO3WYAIbHHUKA 32 MOTEpeaHii
piKk

3araibHa cyma 6ajiB:

Bamu 3a k0o)kHUM (HaKTOPOM BU3HAYAKOTHCS HACTYITHHM YHHOM:
- YV pasi HasBHOCTI (pakTy ((pakTiB) HECBOEUACHOTO MOTAIIEHHS Ae0ITOPChKOT 3a00prOBaHOCTI NO3MYAIBHUKOM Y
MHHYJIOMY KiTbKicTe OamB — 1. ¥V pa3i BincytHOCTI — 0 Gamis.
- ¥ pa3si HasBHOCTI (akty ((pakTiB) MepeHEeCeHHsT CTPOKIB MOTAIICHHS 3a00PTOBAHOCTI KUTbKICTh OaniB — 1. YV
pa3i BincyTtHocTi — 0 OarmiB.
- IIpu HasBHOCTI MPUOYTKOBOI ABSIIBHOCTI MO3MYaJbHUKA B MUHYJIOMY poli KibkicTe 6aniB — 0. IIpu HasBHOCTI
30UTKOBOT IisuTbHOCTI — 1 OaiL.

B 3anexHocTi Bin 3aranpHOI CyMH OaiiB BH3HAYA€THCS PIBEHb KPEIUTHOTO PHU3UKY BIAMOBITHO 10 JAHUX TaOJL

Tabmrs 2

BusHaueHHs piBHS KPEIUTHOTO PU3HKY

KiabkicTs 6aniB PiBeHb KpeAUTHOIO PHU3UKY
Big 0 no 1 Husbkuil kpeUTHUH PU3MK
Big 1 mo 2 CepenHiii KpeIUTHUN PU3UK
Binpmre 2 Bucoxuii KpequTHUI pU3MK

Eran 2. BuszHaueHHs 04iKyBaHOi CYMH HEZOOTPHUMAHHS IPOIIOBHX ITOTOKIB B 3aJIE)KHOCTI B PIBHSA KPEIUTHOTO
PHU3MKY Ta pU3MKY HAaCTaHHA Je(oiTy

Henootpumanuii rpomoBuid MOTIK 3aJ€KUTh Bill piBHS KPEAUTHOTO PHU3HMKY. UMM BUIE KPEOUTHUH PHU3HK, THM
OinbIre BIpOTIMHICTE Ta CyMa HEJOOTPUMAHHUX TPOMIOBUX IMOTOKIB.

3arajpHa CyMa HEJIOOTPUMAHHS TPOIIOBHX IMOTOKIB BH3HAYAETHCS NULIXOM MHOXEHHS PO3MIpY JOTOBIPHHUX
TPOIIOBHX MTOTOKIB HAa OYIKyBaHMH BINCOTOK HEAOOTPUMAHHS 3 ypaxXyBaHHSIM PHU3HKY HacCTaHHS Je( 0Ty, BU3HAYCHOTO
y BiICOTKax. AJITOPUTM PO3paxyHKy BH3HA4YEHO B TaOj. 3.
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Tabmus 3

POSanyHOK HCIOOTPUMAHOT'O I'POUIOBOTO ITOTOKY

PiBennb Bincoro Pusux Horosipn OuikyBana
KpeMTHOI0 PH3HKY | K HACTAHHA uii rpouioBHii | cyma
HE00TPUM aHO aedoary, % NOTiK, I'PH. HEe00TPHM aHOI' 0
r0  TpOLIOBOIO TPOIIOBOI 0 TOTOKY
TMOTOKY Bif
3arajbHOro
rPOILIOBOTO
MOTOKY
1 2 3 4 5=2%3%4
Huspxuii  KpeauTHUi 15% 10% 3a ymoBaMu 1,5%
PU3UK JIOTOBOPY
Cepemniit 30% 30% 3a ymMoBamMu 9%
KpeIUTHUH pU3UK JIOTOBOPY
Bucokuii kpeauTHuil 50% 70% 3a ymoBamMu 35%
PU3UK JIOTOBOPY

Eran 3. Po3paxyHOK KpeJIUTHOTO 30HTKY
KpeamTHuM 30MTKOM € TemepiliHs BapTiCTh OYIiKYBaHOI CYMH HEJJOOTPUMAaHHS TPOLIOBOTO HOTOKY.

ToBapuCTBO BiTHOCHO 3a00PTOBAHOCTI y BUIVIAL BIACOTKIB 3a BIICOTKOBUMHU OOJIramisiMu, 10 HapaxoBYIOThCA
Ta BHIUIAYYIOTECA EMITEHTOM JepkKaTelmo oOJiraiiifi 3rifHO peecTpy, CTAHOM Ha JaTy 3aKiHUYE€HHS BiACOTKOBOTO
nepiony 3rimHo IIpocmexty emicii Mae HaACTYITHY MOJIeTb HapaxyBaHHS pe3epBY CYMHIBHUX OOpTIB:

- TIpH IPOCTPOYECHHI BUILJIATA BIICOTKIB TepMiHOM Jio 1 poKy po3Mip pe3epBy ckianae-1%,
- IIPU IPOCTPOYCHHI BUIUIATH BiICOTKIB TepMIiHOM Bin 1 o 2 pokiB po3mip pesepBy ckianae-3%,
- TIpU IPOCTPOUEHHI BUIUIATH BiICOTKIB TepMIiHOM Bif 2 10 3 pokiB po3Mmip pe3epBy ckiagae-50%;

3.3.5. lebimopcoka 3ab0pzosanicms

BesymoBHa nebitopchka 3a00proBaHICTh BH3HAETHCS SIK aKTUB TOMi, KOJM TOBapHCTBO CcTa€ CTOPOHOIO JOTOBOPY
Ta BHACJOOK LOTO, HAOyBa€ IOPUAMYHE MPABO OJIEP>KATH TPOIIOBI KOIITH.

IlepBicHa oriHKa ne0ITOPCHKOI 3a00PTOBAHOCTI 3MIHCHIOETHCS 3a CIPABETMBOIO BapTICTIO.

ITicns mepBICHOTO BU3HAHHSA MMOJAJbINA OIHKA JNeOITOPCHhKOI 3a00proBaHOCTI 3MIHCHIOETHCS 32 aMOPTH30BAHOIO
BapTICTIO.

IloTouHy neOiTOPChKY 3a00proBaHiCTh O3 BCTAHOBJICHOT CTABKM BiACOTKAa TOBapHCTBO OIHIOE 3a CYMOIO
MEePBICHOTO PaxyHKy ()aKTypH, SKIIO BIUIMB TUCKOHTYBAaHHS € HECYTTEBUM.

3.3.6. Dinancosi akmugu, w0 OYIHIOIOMBCA 3A CRPAGEOIUGOI0 6APMICHIIO, 3 61000pPAINCEHHAM PeE3YTbmanty
nepeouyinku y npudymxky aoo 30umky

Jo ¢inancoBUX axTHWBIB, IO OMNIHIOIOTHCS 3a CHPABEIMBOIO BAPTICTIO, 3 BiIOOPaXKEHHAM pE3yJIbTaTy
MEePEOoIiHKN Y IpUOYTKYy a00 30MTKY, BITHOCATBCA aKimii, mai (JaCTKM) TOCTIOAAPCHKUX TOBAPUCTB.

[Tics mepBicHOTO BU3HAHHS TOBapUCTBO OLIHIOE iX 3a CIIPAaBEIMBOIO BapTICTIO.

CrnpaBeqyiBa BapTICTh akmiii Ta oOuiramiif ski BHeCeHi IO OIpXKOBOTO CIHCKY OpraHi3aTopa TOPTIBII,
IPOBOAUTECA 32 O(IIHHIM OipKOBUM KypcOM, ONPHUIIOJHEHUM BiIOBIAHO 1O BUMOT 3aKOHOJABCTBA.

Skmo axuii Ta oGmiranii o6epTatoThest OUBIN K HAa OoAHIA (QOHIOBIH Oipxki, IPU PO3paxyHKy BapTOCTI aKTHBIB
Taki IHCTPYMEHTH OLIHIOIOTHCS 32 KypcOM Ha OCHOBHOMY PHHKY VIl LIbOTO aKTUBY a0o, 3a BIACYTHOCTI OCHOBHOTO
PHHKY, Ha HaHCHPUATIMBILIOMY PHHKY Il HBOTO. 3a BIACYTHOCTI CBIIYEHb HAa KOPHUCTb MPOTHJIC)KHOTO, PUHOK, Ha
akoMy ToBapucTBO 3a3BHYail 3[ifICHIOE OIEpalilo MPOJaXy aKTUBY, NPUIIMAeThCS 3a OCHOBHHHM PUHOK abo, 3a
BIICYTHOCTI OCHOBHOTO PHHKY, 32 HAHCIIPUATIMBIINN PHHOK.

Ilpr omiHII chnpaBeyIMBOT BapTOCTI AKTUBIB 3aCTOCOBYIOTHCSA METOJM OIIIHKH BapTOCTI, SKi BiAOBIIAIOTH
o0cTaBHHAM Ta JI1 SKAX € JOCTATHHO JAaHWX, 00 ONIHWTH CIIPaBeVIMBY BapTiCTh, MaKCHMI3yIOUH BHKOPHCTAHHSI
JOPEYHUX BIIKPUTHX JAHMAX Ta MIiHIMI3yI0UHM BHKOPHUCTAHHS 3aKPUTHX BXTHHUX JaHUX.
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Sxmo € miacTaBU BBaXKaTH, M0 OaJaHCOBAa BapTICTh CYTIEBO BiIPI3HAETHCS BiI crpaBeymBoi, ToBapuUCTBO
BU3HAYAE CIPABEIBY BapTICTh 3a JOMOMOTOI0 IHIMNX METOIB OWIHKHA. BimxiieHHS MOXyTe OyTH 3yMOBICHI
3HAYHUMU 3MiHaM¥ y (piHaHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MIHAMH KOH IOHKTYpH PHHKIB, Ha SIKHX €MITCHT 3AiHiCHIOE
CBOIO JISUTBHICTh, a TAKOX 3MIHAMH Y KOH IOHKTypi ()OHIOBOTO PHHKY.

CnpaBemiBa BapTICTh aKIii, 00Ir SKUX 3yNHHEHO, Y TOMY YHCI ()IHAHCOBHUX aKTUBIB €MITEHTIB, SIKi BKIFOUEHI
JI0 CHHCKY E€MITEHTIB, 110 MaroTh O3HaKH (IKTMBHOCTI, TOBapHUCTBO MPOBOIUTH aHANI3 LIOJO CTPOKIB BiAHOBIICHHSA
00iry Takux (iHaHCOBUX AaKTHBIB, MepeBipse iHGoOpMalilo MmOA0 HOoJaHHA (iHAHCOBOI 3BITHOCTI TAKUX EMITEHTIB,
pe3yJbTaTiB iX AISJBHOCTI, aHAT3ye WMOBIPHICTh HAJXO/DKEHHS MaHOyTHIX €KOHOMIYHHMX BHTII,

3.3.7. 30006'a3annsa

Kpemitopcbka 3a00proBaHIiCTh BH3HAETHCS SIK 3000B’sI3aHHsI TOJI, KOJII TOBapUCTBO CTA€ CTOPOHOIO JOTOBOPY
Ta, BHACHIIOK IIbOTO, HAO0YBa€ IOPUINTHE 3000B’I3aHHS CIUIATATA TPOIIOBI KOIITH.
TloTouni 3000B’s13aHHS — 1€ 3000B’I3aHHs, SKi BIAIOBINAIOTh OJHINA a00 JEKUILKOM i3 HIDKYEHABEIEHUX O3HAK:

- KepiBaunrBo ToBapuCTBa CIOMIBAETHCS TOTACHTH 3000B’s3aHHS a00 3000B’sSI3aHHS TiIArae
MOTANICHHIO POTITOM JIBAHAIATA MICSIIIB MICIS 3BITHOTO TEPiojy;
- Kepieauuteo ToBapucTBa He Mae OE3yMOBHOTO MpaBa BIICTPOYUTH IOTAICHHS 3000B’s3aHHS

MPOTATOM HIOHAWMEHIIIE JBAHAMIATA MICSIIB MICHs 3BITHOTO Tepiomy.
IotouHi 3060B’3aHHS BH3HAIOTHECS 32 YMOBH BINIOBIIHOCTI BH3HAYEHHIO 1 KPUTEPiAM BH3HAHHS 3000B’S3aHb.
Iotouni 3000B’I3aHHS OLIHIOIOTECS Y MOJANBIIOMY 32 aMOPTU30BAHOIO BaPTICTIO.
Iotouny kpemmTOpchbKy 3a00proBaHICTH 0e3 BCTAHOBICHOI CTABKM BiICOTKa TOBapHCTBO OLIHIOE 3a CYMOIO
MEPBICHOTO paxyHKy (QakTypH, SKIIO BIUIMB JUCKOHTYBaHHS € HECYTTEBUM.

3.3.8. 32opmanna inancosux axmueie ma 300608'a3anb

®diHaHCOBI aKTHBH Ta 3000B’S3aHHS 3rOPTAOTHCS, SIKIIO TOBAPHUCTBO Ma€ IOPHUAUYHE MPABO 3AIMCHIOBATH 3aJIIK
BHU3HAHUX y OalaHci CyM 1 Mae HaMmip abo 3poOMTH B3aeMo3alik, a00 peayi3yBaTH aKTHB Ta BUKOHATH 3000B’sI3aHHS
0JIHOYACHO.

3.4. Obnixoei nonimuxku w000 HemamepianbHUX AKMUBIE

Hematepiampai axtuBun DoOHIy BpaxoBYIOThCS 1 BigoOpaxarotscs B (iHaHcOoBoMy 3BiTi 3rimno MCBO 38
«HemarepianbHi aKTUBI».

HemartepianbHUMHM aKTHBaMH BH3HAIOTBCS KOHTPOJbOBaHI (DOHIOM HEMOHETAPHI AaKTUBH, SKi HE MAaroTh
MatepiajgbHol popMHU Ta MOXYTh OyTH ifAeHTH(IKOBaHI okpemo Bim PoHmy Ha mpoTasi mepioxy Outsine 1 poky (abo
omnepaifHoro UKIy) 1l BUPOOHUITBA, TOPTiBI, B aIMIHICTpATUBHUX LULIX abo mepenadi B OpeHIy iHIIUM ocolaM.

HematepiampHi akTHBH OLIHIOIOTHCS MO HEpPBUHHIN BapTocTi (coOiBapTocTi), sfika BKIOYae B cebe BapTICTh
npuaOaHHS 1 BUTPATH MOB'A3aHi 3 IOBEJACHHAM HEMaTepialbHUX aKTUBIB J0 eKCIDTyaTaril.

HacrtynHi BUTpaTH Ha HeMaTepialbHI aKTHBH 30UIBIIYIOTE COOIBApPTICTF HEMaTepiaJbHUX AKTHBIB, SKIIO:

iCHy€ BIpOTIIHICTH TOTO, IIO IIi BUTPATH MPHU3BEAYTh J0 T€HEPYBAHHS aKTHBOM MaWOyTHIX €KOHOMIYHHX BUTO/I,
sIKi TIEpEBHIATh HOr0 MEPBUHHO OLIHEHUI PiBeHb e()eKTHBHOCTI;

Ii BUTpATH MOJKHA JOCTOBIPHO OLIHWTHU i BITHECTH IO BiAMOBITHOTO aKTHBY.

Skmo HACTymHI BHTpaTH Ha HEMaTepiaJbHUM akKTUB HEOOXimHI U MiOIPUMKH IEPBHHHOI OIIHEHOI
e()eKTHBHOCTI aKTHBY, BOHH BH3HAIOTHCS BHTPATAMHU MEPIOJy.

HematepianbHi akTHBM 3 HEBM3HaYCHMM CTPOKOM KOPHCHOTO BHUKOPHCTAHHS BH3HAIOTHCS B TOMY BHIAJKY,
SIKILO HE iICHY€ 0OMEXXEHHs Iepioy, MPOTArOM SIKOTO aKTHB FeHepyBaTUMeE HaJXO/DKEHHS YHMCTHX IPOILIOBHUX MOTOKIB.

HemarepiaibHi aKTMBM 3 HEBU3HAYEHUM CTPOKOM KOPHCHOTO BUKOPHCTAHHSI HE aMOPTU3YIOTHCSL.

3rimmo 3 MCBO 36 ®omx MOBMHEH TecTyBaTH HEMaTepialbHi aKTUBHM 3 HEBU3HAUCHHM CTPOKOM KOPHCHOTO
BUKOPHUCTAHHSA 00 3HEUIHSHHS:

IIOPOKY;

Iopasy, KOJIM iCHYIOTh 03HAKH MOYJIMBOTO 3MEHIICHHS KOPUCHOCTI HEMATEPiaJbHOTO AKTHBY.

CIpok KOPHCHOTO BHKOPUCTAHHA HEMAaTepialbHOTO aKTUBY, SKHH HE aMOPTH3YEThCS, IEPEOUIHIOEThCS
B KOXXHOMY 3BITHOMY Tiepiomi, mo0 BH3HAYMTH, YH IiATBEP/DKY€ThCA 1HANali OIIHKA HEBH3HAYEHOTO CTPOKY
KOPHUCHOTO BHWKOPHCTAHHS AaKTHBY. SIKIIO Taka OIIHKA He MiITBEPDKYETHCS, 3MiHAa OLIHKA CTPOKY BHKOPHCTAHHS
aKTHBY 3 HCBH3HAYCHOTO Ha BU3HAYCHHH OOJIKOBYETHCS SK 3MiHAa B 00JIKOBHX OLiHKax BimmoBimHo a0 MCBO 8.

3MiHa CTPOKY KOPHUCHOTO BHKOPHUCTAHHS aKTMBY MO’K€ CBITYMTH MPO 3MEHIIEHHS KOPUCHOCTI TAKOTO aKTHUBY.
Brachimok IpOT0 Cy0’€KT TOCHOJAPIOBAHHS TECTy€ AaKTHB HA 3HEI[IHCHHSA NUIIXOM TOPIBHSHHSA HOTO BapTOCTi,
IO BiMITKOJIOBY€ThCs, BU3HaUYeHOi BimmoBimHo 10 MCBO 36, 3 #ioro 6amancoBoio BapTicTio. SIKimo OanaHcoBa BapTICTh
MEPEBUILYE BaPTICTh, IO BIMIIKOJOBYETHCS, PI3HUI BH3HAETHCS SIK 30MTOK BiJ 3HCIHEHHS 1BioOpa)kaeThcs y 3BITI
PO MPUOYTKH 1 30UTKH.
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3.5. Oonixosi nonimuku wi000 ineecmuyinnoi Hepyxomocmi

Jo iaBectuiiiiHoi HepyxomocTi DOHAY BITHOCUTHCS HEPYXOMICTh (3eMJist uu OyniBii, abo 4acthHa OyniBii, abo
iX o€ HAaHHA), yTPUMYBaHa Ha MpaBax BIAaCHOCTI abo 3rimHO 3 yrojoi mpo (GiHAHCOBY OpPEHIy 3 METOI OTPUMAaHHS
OPEHIHMX TUIATeXKIB a00 30UIBIICHHS BapTOCTI KaIiTaly 4YM Jyis JOCSATHEHHS 000X Iiiel, a He yii: (2) BAKOPUCTAHHS Y
BUPOOHHMIITBI UM MPHU TOCTAYaHHI TOBAPIiB, MPU HAJAHHI MOCIYT UM JUIS aJMIHICTpaTUBHUX IIiiel, abo (0) mpomaxy B
3BUYAHHOMY X0/l AISUTBHOCTI.

IHBecTHIIIIfHA HEPYXOMICTh BH3HAETHCS SIK aKTHB TOJi 1 TUTbKK TOMI, KOJIM: (a) € HMOBIpHICTH TOoTO, 10 POHT
oTpuMae MaWOyTHI E€KOHOMIYHI BHMIOJM, SIKIi IOB’S3aHI 3 Li€I0 IHBECTULIHHOIO HEpyXoMicTio, (0) coOiBapTicTh
[HBECTHUIIIITHOT HEPYXOMOCTI MOKHA JOCTOBIPHO OLIHUTH.

SIxkmo OyniBii BKIFOYAIOTH OJHY YAaCTHHY, SKa YTPUMYETHCS 3 METOI0 OTPHMAaHHSA OPEHAHOI IJIATH Ta JPYTY
YaCTHHY JUIi BUKOPHCTaHHSA y Tmpoleci mismbHOCTI PoHMy abo yIs aJMIHICTpATHBHUX IIUIEH, B OyXrajarepchbKoMy
00JIIKy Taki YaCTHHU OO0'€KTy HEPYXOMOCTI OIHIOIOTHCS Ta BIIOOPAKAIOTHCA OKPEMO, SIKIIO BOHU MOXYTh OyTH
MpoJaHi OKpeMo.

IlepBicHa omiHKa IHBECTHLIfHOT HEPYXOMOCTI 3MiHCHIOETBCS 3a coOiBapTicTio. BuTpatn Ha omeparmiro
BKIIOYAIOTBCSL 70 TepBicHOT Baptocti. CoOiBapTiCTh NpUAOAHOT IHBECTHIIHHOI HEPYXOMOCTI BKIIOYAE I[iHY il
npuadaHHs Ta OyIp-sKi BHTpaTH, sKi Oe3rmocepeiHbo BimHECEHI MO MpuaOaHHS. besmocepenHbO BiHECEHI BHTpATH
OXOILUTIOI0Th, HATIPUKIIAJ, BHHATOPOM 32 HaJaHHS MPOoQeCiiHIX IPUIMIHUX NOCIYT, TOJATKH, OB sI3aHi 3 Iepeaaydcto
IpaBa BIACHOCTI, Ta iHII BUTpATH Ha OMeEpallito.

Ouninka 00’eKTIB IHBECTUIIfHOI HEPYXOMOCTI IiCIi BHU3HAHHS IPOBOAUTECS 3a MOJCIUIIO OINHKH 32
cobiBapricTio BimmoizHo 10 MCBO 16 Ta 3acTOCOBY€THCS TAKHH IMiIXiM N0 BCi€l IHBECTHHIHHOT HEPYXOMOCTI.

3.6. Oonikosi nonimuku w000 HeNOMOYHUX AKMUBIG, YMPUMYBAHUX O3 HPOOAIHCY

®onp ki1acu@ikye HEMOTOYHUHI aKTHB SIK YTPUMYBAHHU Ui MPOJAXKY, SKIIO HOro OamaHcoBa BapTicTh OyJe B
OCHOBHOMY BiIIKOJOBYBAaTHCS IUIIXOM ONeparii Mpojaxy, a He MOTOYHOTO BHKOPHUCTAHHA. HemoTouHi akTuBH,
YTpUMYBaHI Il TPOJAXy, OLIHIOITHCA 1 BimoOpakaloTeCsi B OyXranrepcbkoMy oOINIKy 3a HaWMEHIIOI 3 JIBOX
BEJIMYMH: 0ajaHCOBOIO ab0 CHpaBEeUIMBOIO BApTICTIO 3 BHPaxXyBaHHAM BHUTpAT Ha oOMepalii, MOB'I3aHi 3 MPOJaKEeM.
AMopTU3alis Ha Taki aKTHBU HE HapaxOBY€TbCs. 3O0MTOK Bill 3MEHIIEHHS KOPUCHOCTI IPH MEPBICHOMY YH MOJANBIIOMY
CHHCaHHI aKTHBY IO CIIPaBeIIMBOI BapTOCTI 3a BHPAaXyBaHHSIM BHTpPAT Ha MPOJAX BHU3HAETHCS y 3BITI mpo (iHaHCOBI
pe3ybTaTH.

3.7. O61iK06i nOIIMUKU 000 OpeHou

Oonik omepariii 3 opeHm perymoetbest MCD3 16 «Opennar.

JoroBip opeHym mependavyae HaJaHHA IpaBa KOHTPOJIOBATH BHUKOPUCTAHHS INCHTU(IKOBAHOTO aKTHUBY
HNPOTATOM HEBHOTO Iepiofy B OOMIH Ha KoMIeHcauito. Jlata mouaTky opeHIw - JaTta, 3 SKOi OpEHA0JaBelb Hajlae
Joctyn 1o 00’exta opeHmd, i PoH, K OpeHaap, OTPUMYE MOMIIMBICT HUM KOPHUCTYBATHCS.

Busnanna ma nepeicna sapmicme.

Ha maty mouatky opeHIM OpeHIap BU3HAE aKTHB 3 IIpaBa KOPHUCTYBAaHHS Ta OPCHIHE 3000B’I3aHHS.

Ilepsicua éapmicmb akmugy 3 npasa KOPUCMySaHHs.

Ha nouatky openmu PoHA OLIHIOE BAPTICTh aKTUBY 3 IpaBa KOPUCTyBaHHs. Taka BapTICTh BKIIFOYAE:

- TIepBiCHA BapTICTh OPEHIHOTO 3000B’sI3aHHS;

- Oymp-AKi OpEeH/HI MIaTeXi, 3CHeHI Ha IOYaTKy OPEHAH YU paHile;

- OIHKY BHTPAT, SKi OyJyTh MOHECEHI NPH JEMOHTAXi Ta BHIy4YeHHI 0a30BOTO aKTHBY ab0 HOTO JI0 YMOB, SIKi
BUMAraloThCs YMOBAMH OPCHIM (Taki BUTPATH BKIIOYAIOTHCS JIO MEPBICHOI BAPTOCTI aKTHBY Ha IIpaBaxX OpPEH/H, SKIIO
®doHp Oepe Ha cebe 3000B's13aHHS 1100 TAKMX BUTPAT).

Ilepsicua sapmicms opeHOH020 30008 A3AHHS.

Ha maty mouatky opemmu PoHA OIiHIOE OpeHAHE 3000B’I3aHHS 3a TEHEPIIHBOIO BAapPTICTIO OPEHIHUX
IUTATeXXIB, HE CIUIAYEHHMX Ha Taky AaTy. OpeHIHi IulaTexi CIiJ AMCKOHTYBAaTH, 3aCTOCOBYIOYH IIPHUITyCTHMY CTAaBKY
BIICOTKAa B OPCHI, AKIIO TAKy CTAaBKy MOJKHA JIETKO BH3HAYUTH. SIKIIO TaKy CTaBKY HE MOJKHA JIETKO BH3HAYHUTH, TO
®oHJ 3aCTOCOBYE CTaBKY CBOIX JOJATKOBHX 3allO3MYCHb.

Taki opeHaH] IIaTeXi BKIFOYAIOTh:

(hikcoBaHi IaTeXi, 3a BUPaxXyBaHHSIM Oy/b-IKMX CTHMYIIB O OPEHIM, IO HiIraloTe OTPUMAHHIO;

3MiHI OpEHIHI IUIaTeXi, AKi 3ajekaTb BiJ IHAEKCY YHM CTaBKH, IEPBICHO OIliHEHI 3 BHKOPHUCTAHHSAM TAKOTO
IHIEKCY YU CTABKM Ha JaTy MOYaTKy OpeHIW;

CyM, IO, SIK OYIKYy€ThCS, OYIyTh CIUIAY€HI OPEHAAPEM 3a FAPaHTIIMHU JIKBITAIIHOT BapTOCTI;
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I[iHy BHUKOHAHHA MOXIIMBOCTI NpHUIOAHHS, SKIIO OpPEHIAp OOrPyHTOBAaHO BIEBHEHWH y TOMY, IO BiH
CKOPHCTAETHCS TAKOI0 MOJKIHMBICTIO;
Ta
TaTexXi B paxyHOK mTpadiB 3a MPUMNHHEHHS OPEH/H, SKIIO CTPOK OPEHIM BijoOpakae peamizalilo opeHIapeM
MOJKJIMBOCTI NPUIIMHEHHS OPEHIH.
Hooanvwuii 061k akmugy 3 npasa 6UKOPUCHAHHA.
OOmK aKkTMBYy Ha MpaBaX OPEHIM BEICThCS 32 MOJCIUIIO coOiBapTocTi BimmoBimHo a0 BuMor MCBO 16
«OcHOBHI 3ac00n», 32 BUpPaXyBaHHIM HaKOIMMYCHOT aMOPTH3aLlil Ta 30MTKIB BiJ 3MEHIICHHS KOPHUCHOCTI.
HapaxyBanHs amopTH3aiii BigOyBa€eTbCs MPOTIrOM KOPOTLIOTO MEpioay:
- TepMiH KOPHCHOTO BUKOPHUCTAHHS 00’€KTa OPECHIN;
- TepMIH JOTOBOPY OpPEHIH.

THooanvwuii 061K 0OpeHoHo20 30008 I3aHHS.
[Ticas mati mo4yaTKy OpeHAM OpEeHIap OIHIOE OpeHHE 30008’ I3aHHA,
- 30UIBIIYI0OYH OAJIAHCOBY BapTICTh 3 METOIO BiIOOPA3UTH MPOIICHT 32 OPSHIHUM 3000B’SI3aHHSIM ;
- 3MCHIYIOYH 0aJaHCOBY BapTICTh 3 METOIO BiOOpA3UTH 3AICHEHI OPEH/IHI MIaTexKi;
Ta
- TIEPEOIIHIOIYH OANAHCOBY BapTICTh 3 METOO BiIOOpa3uTH OyIb-sIKi MEPEOIIHKH a00
Mo ikanii opeHar a00 3 METOI0 BIIOOPA3UTH MEPErIAHYTI MO CyTi (PIKCOBaHI OPEH/HI TUIATEXKI.
061K KOPOMKOCMPOKOBOI Openou abo opeHou MaroYiHHUX AKMUBLE.
Bumoru, 3a3HaueHi B momepeaHix MyHKTaX LBOTO PO3AUTY, HE 3aCTOCOBYIOTHCS A0 KOPOTKOCTPOKOBOT OpEeHIM 1
OpEeH/IM MAJIOIIHHUX 00’ €KTIB.
Butpatn Ha OopeHIy TakMX 00’€KTIB BH3HAIOTHCS Y PO3MIipi OPEHIHHX IJIATEXKIB, MOB'I3aHIX 3 IIIEI0 OPEHIOIO,
MPAMOJIHIAHO (200 Ha IHIII CHCTeMAaTUYHIA OCHOBI) MPOTITOM TEPMIHY OpEH/IH.

3.8. Ilooamok na npudymox

IMomatkoBi akTMBH Ta 3000B'I3aHHA 3 TMOTOYHOTO IOJATKy Ha MNPUOYTOK OIHIOITHCS B CyMi, IO
nependavyaeTbCsl IO BIAIIKOJAYBaHHA IOJATKOBUMHM OpraHamMu abo o nependavaeTsCst O CIUIATH IOJATKOBHM
opraHaM. IToaTKOBI CTaBKM Ta IOJIATKOBE 3aKOHOJABCTBO, IO 3aCTOCOBYIOTHCS VISl PO3PAXYHKY I€T CyMU - [l CTABKH
1 3aKOHOMABCTBO, (PaKTHYHO NPUIHSATI HA 3BITHY HATy.

Butpatn 3 momatky Ha mpuOYTOK BimoOpaxaroThest y (iHaHCOBIH 3BiTHOCTI PoHAY BimmosimHO mo MCBO 12
«Ilomatkn Ha puOYTOK». [loTOYHMIA MOJATOK HA MPUOYTOK BU3HAYAETHCS BHXOJIUH 3 OITOJATKOBYBAHOTO MPHOYTKY 3a
PIK, PO3paxoBaHOIo 3TiIHO HOPM HOJATKOBOTO 3aKOHOJABCcTBa YKpaiHu. POHJ € IHCTUTYTOM CIUIEHOTO IHBECTYBaHHS.
Oco6yBOCTI OTOJATKYBAaHHS IHCTUTYTIB CIUIBHOTO IHBECTyBaHHS BH3HaueHi ctatrero 141.6. ITomaTkoBoro Kogekcy
Vkpaiau. 3rimHo myskty 141.6.1. ctatri 141.6. IlogaTkoBOro Komekcy YKpalHH 3BUIBHSIOTBCS Bill OTOIATKYBAHHS
KOIITH CIIJIGHOTO IHBECTYyBaHHS, a caMe: KOIITH, BHECEHI 3aCHOBHHKaMH KopropaTuBHOTO POHAY, KOIITH Ta iHIII
aKTHBH, 3aJlydeHl BiJl YYaCHHUKIB IHCTUTYTy CHUILHOTO IHBECTYyBAaHHS, JOXOMHM Bil 3AIMCHEHHS OMepaliid 3 aKkTHBaMH
IHCTUTYTy CIUIBHOTO IHBECTYBaHHS, JOXOJHM, HapaxOBaHi 3a aKTMBAMH IHCTUTYTy CIUILHOTO IHBECTyBaHHs, Ta iHII
JIOXOIW BiJ MSUIBHOCTI IHCTUTYTY CHUIBHOTO IHBECTYBaHHS (BIACOTKM 3a TO3MKaMH, OPEHIHI (JI3MHIOBI) IIATEXi,
POSUITI TOTIO).

4. Inwi 3acmocosani 001iK06i NONIMUKU, WO € 00peUHUMU 0N PO3YMIHHA PIHAHCO60T 36imHOCMi.

4.1. loxoou ma eumpamu

Joxom Tta Butpatn QOHIY BH3HAIOTHCS 32 METOJOM HapaxyBaHHS. Butpartw, moHeceHi y 3B SI3Ky 3 OTPUMAaHHIM
JIOXOJy, BHU3HAIOTHCS y TOMY K IEPiofi, IO ¥ BiAMOBIAHI J0XO0IH.

Jloxom Ta BUTpAaTH BU3HAIOTHCS 332 METOJOM HapaxyBaHHS.

Joxin — wue 30UIbIIEHHS EKOHOMIYHHMX BHUTIA MPOTITOM OOJIKOBOTO Mepiofly Yy BUIVIAAI HAIXODKCHHS YH
30iIBIIEHHS KOPHCHOCTI aKTHBIB a00 y BHITIAAI 3MCHIICHHS 3000B’S3aHb, PE3yJbTATOM YOTO € 30UIBIICHHS YUCTHX
aKTHBIB, 32 BUHATKOM 30UIbIIEHHS, MOB’I3aHOTO 3 BHECKAMU YUaCHUKIB.

Jloxin BU3HAETBCSA y 3BiTI Mpo NPUOYTKM Ta 30WUTKM 3a YMOBH BIIIOBIAHOCTI BU3HAYCHHIO Ta KPUTEPIM
BU3HAHHS. BH3HaHHA J0X0qy BIOOYBa€ThCS OJHOYACHO 3 BU3HAHHAM 30UIBIICHHS aKTUBIB a00 3MCHIICHHS
3000B’s3aHb.

Joxin Bim mpogaxy (IHAHCOBMX AaKTHBIB BH3HAETHCA y TNpHOYTKy ab0 30UTKY B pas3i 3aJ0BOJICHHS BCIX

HaBEeJCHUX JIaJli YMOB:
a) ®oHp nepeae JOTOBIPHI MpaBa HA OACPKaHHSA IPOIIOBHUX MOTOKIB Bif TAKOTO (hiHAHCOBOTO AKTUBY;
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0) ®oHx nepeaB NOKYMIIEBI PU3NKH Ta TIEPEBATH Bill BOJIOJIHHI, TOB’s13aHi 3 (IHAHCOBUM aKTHBIB;

B) 3a DoHIOM He 3aNMIIAEThCS aHI MOJANbIIA Y4acTh YHPABIHCHEKOTO MepcoHaly y Qopwmi, ska 3a3BHUaid
MOB’s3aHa 3 BOJIOJIHHAM, aHi e€(peKTMBHUH KOHTPOJb 3a MPOJAHUMH (PIHAHCOBUMHU IHCTPYMEHTAMH, IHBECTHI[IHHOIO
HEPYXOMICTIO a00 IHIIMMH aKTUBAMU;

T) CyMy JOX0Jy MOHA JOCTOBIPHO OI[IHUTH;

1) #iMoBipHO, o 1o PoHIy HaAiliAyTs €KOHOMIYHI BUTOIM, ITOB’SI3aHi 3 ONEpaIi€ro;

Ta

€) BUTpaTH, ki 0y abo OyayTh MOHECEHI Y 3B’ 3Ky 3 OTEPali€io, MOXKHA JOCTOBIPHO OI[IHUTH.

JMBifieHIM BH3HAIOTHCS JOXO0J0M, KOJM BCTAHOBJICHO IPAaBO HA OTPUMAHHS KOIITIB.

Joxin 3a (¢iHAHCOBMM AaKTHBOM, LIO OIL[HIOETHCS 32 CIPAaBEJIMBOIO BapTICTIO (MEPEOIiHKA), BH3HAETHCS Y
npuOyTKy a0 30UTKy.

Joouinka/yiinka (iHAaHCOBHX aKTUBIB, fIKi KIACU(IKYIOTbCA sK (iHAHCOBI AKTHUBH, IO OLIHIOIOTHCSA 3a
CIPaBEUIMBOI0 BAPTICTIO 3 BITOOPaXCHHSAM IEPEOLiHKH y TpHOYTKy abo 30WTKy, BimoOpakaeTsCsi B OOJIKY,
BIAMOBIHO, Ha paxyHKy «lHIIi goxoam»/«lHIIi BUTpaTH».

Joominka/ymiaka ¢iHaHCOBMX aKTHBIB, AKi KIACH(DIKYIOThCS SK (DIHAHCOBI aKTUBH, IIO OIIHIOIOTHECSA 32
CIIPaBEIMBOIO BAPTICTIO 3 BiZOOpa)KeHHSAM MNEPEOLiHKH y NpHOYyTKy abo 30WMTKy, Y BHUIVIIAI YacCTOK B CTaTyTHOMY
KaIiTan iHIIMNM MiOIpHEMCTB, BimoOpakaeTscsi B OOJIKy Ha paxyHKy «IHOm omepamiifHi noxomm»/«IHmI omepamiiHi
BUTPATH».

JUt  piHaHCOBOTO AaKTHBY, SKHH OIIHIOETBECSA 3a aMOPTH30BAHOIO coOiBapTicTIO, MPHOYTOK abo 30MTOK
BU3HAETHCS Yy NMPHUOYTKY YU 30MTKY, KOJIM IPUIHMHIETECS BU3HAHHS ab0 3MEHIIY€EThCS KOPUCHICTh (DIHAHCOBOTO aKTHBY,
a TaKkoX y TpOIeci aMOpTH3alil 9M MPOBeJeHHI Woro mepe kiacudikamii. bamaHcoBa BapTiCTh TIepepaxoBYEThCS
IUBIXOM OOYHCIIEHHsT TeMepiliHboi BAapPTOCTI MOMEPEAHBO OIIHEHHMX MaHOyTHIX TPONIOBHX MOTOKIB 3a MEPBICHOIO
e(DeKTMBHOIO CTaBKOK BiICOTKA (PIHAHCOBOTO IHCTpYMEHTa, a0, AKIIO 1€ MOXIHMBO, 33 MEPErIIHYTOI CTABKOIO
Bincotka. KopwuryBaHHs BapToCTi (IHAHCOBOTO AaKTWBY, IO KIACH(DIKy€TbCS SK TakKHi, IO OLIHIOETHCA 32
aMOPTU30BaHOIO COOIBapTICTIO, BimOOpaskaeThCsl B OOJIKY Ha paxyHKy «IHIm omepamiifHi noxomm»/«IHmmi omepamiiHi
BUTpaTH». KoJM BHHHMKa€ HEBH3HAUEHICTb IOJO OTPUMAHHS CYyMH, Ky BXKE BKIIOYECHO JI0 CyMH JOXOMy, HE OTpUMaHa
cyma (abo cyma, mono gKoi IepecTac ICHyBaTH HMOBIPHICTh BiNIIKOMyBaHHS) BH3HAETHCS AK BHTPATH, a HE SK
KOPUTYBaHHS CyMH IIE€PBICHO BU3HAHOTO JIOXOJY.

Butpatn BH3HAIOTECS y 3BiTI Mpo NMPHOYTKH Ta 30WTKM 32 YMOBH BIiAIOBITHOCTI BU3HAYCHHIO Ta OJHOYACHO 3
BU3HAHHIM 30UTbIICHHS! 3000B’s13aHb a00 3MEHIIICHHS aKTHBIB.

Butpatn HeraiiHO BH3HAIOTECA Yy 3BiTI Npo NpHOYTKH Ta 30WTKHW, KOJHM BHIATKH HE HANAIOTh MaiOyTHIX
€KOHOMIYHHX BHTi 200 TOXi Ta Ti€I0 MipOI0, SIKOIO Mail0yTHI €KOHOMIYHI BUTOAM HE BiOMOBINAIOTH 00 MEPeCcTaroTh
BINTOBINATH BH3HAHHIO SK aKTUBY Y 3BiTi Mpo (iHAHCOBHI CTaH.

ButpaTti BU3HAIOTBCA Y 3BiTI PO NPUOYTKH Ta 30UTKM TAKOXK y TUX BHUIIAJKAX, KOJM BUHUKAIOTh 3000B’s13aHHA 0e3
BU3HAHHS aKTHBY.

ButpaTn, moHeceHi y 3BSI3Ky 3 OTpUMAaHHSAM JOXOMy, BU3HAIOTHCS y TOMY X HepioAi, MI0 i BiAMOBIIHI JOXO0H.

4.2. Bumpamu 3a no3ukamu

Butpatnt 3a mos3mkamm, fKi HE € YacTHHOIO (iHAHCOBOTO HCTPYMEHTY Ta HE KalliTali3yIOThCSA SIK JacTHHA
c00IBapTOCTI aKTHBIB, BH3HAIOTHCS SK BUTPATH MEPIOJNy.

4.3. Ymoeni 30006’a3anna ma akmueu

ToBapucTBO He BH3HAE yYMOBHI 3000B’s3aHHS B 3BiTi nmpo ¢inaHcoBuil ctan TosapuctBa. I[rdopmanis mpo
YMOBHE 3000B’s13aHHSI PO3KPUBAETHCSA, SKIIO MOKIMBICT BUOYTTSI pecypciB, SKi BTUIIOIOTh Y cO0i €eKOHOMIUHI BUTOH,
He € BimmaneHoro. ToBapucTBO He BH3HAe yMOBHI aktuBu. Crucna iH(popMallis Mpo YMOBHHUIl aKTUB PO3KPUBAETHCS,
KOJIM HAIXOKEHHST €KOHOMIUHUX BUTIA € HMOBIPHHUM.

5. Ocnoeni npunyujenna, OUiHKU ma cyo0MHceHHs

Ilpn mimroToBIi (iHAHCOBOI 3BITHOCTI 3IHICHIOETHCS OIIHKA TAa MPUIYLICHHS, SKI MAalOTh BIUIMB HA CJICMCHTH
¢inancoBoi 3BiTHOCTI, rpyHTytounch Ha MC®3, MCBO Ta TiymadeHHsAX, po3pobieHux KomireToM 3 TiymadeHb

18



MbkHapoHo1 (iHaHcOBOT 3BiTHOCTI. OLIHKK Ta CY/DKEHHS 0a3yrOThCS Ha TOMEpPEIHHOMY JOCBim Ta iHmMX (akTopax,
0 32 iCHYyIYHX O0OCTABHH BBaXKAIOTHCS OOTPYHTOBAHHUMH 1 32 pe3yJbTaTaMH SKUX MPUAMAIOTHCS CYDKEHHS 00
0anaHcOBOT BapTOCTI aKTHBIB Ta 3000B’s3aHb. Xo4Ya Ii po3paxyHKH 0a3ylOThCs Ha HasBHIiM iH(popMalli mpo MoTOYHI
noxii PoHAy, GaKTUUHI pe3ysbTaTH MOXYTh 3PEINTOI0 BiAPI3HATUCS Bil HMX po3paxyHKiB. OOmacTi, e Taki CyDKEHHS
€ 0COOMMBO BaXIMBUMH, OOIACTI, IO XapaKTepU3YIOThCSI BHCOKMM pIiBHEM CKIAJHOCTL, Ta 0O0IacTi, B SKUX
NPUITyIIEHHS W pO3paxyHKH MaroTh BEJMKE 3HAYEHHS I IArOTOBKHM (piHaHCOBOI 3BiTHOCTI 3a MC®3, HaBeneHi
HIDKYE.

5.1. Cyoscenna wioo0o onepauiii, nodiit a6o ymoe 3a giocymuocmi Konkpemuux MC®D3

SAxmo nHemae MC®3, sKkuidi KOHKPETHO 3aCTOCOBYEThCS JIO omepamnil, iHmoi moxi a6o ymosu Doumy
3aCTOCOBYIOTHCSI CYJIDKEHHS i 9ac po3pOOJIeHHS Ta 3aCTOCyBaHHs 00JikoBo1 momitnku PoHay, mob iHGopmaris Oymna
JOPEYHOI0 I MoTped ydacHUKiB DOHAY I MPUHAHATTS €KOHOMIYHHUX PillleHb Ta JOCTOBIPHOI, Y TOMY 3HAa4Y€HHI, 110
(diHaHCOBa 3BITHICTS:

- IoJa€ JOCTOBIPHO (hiHAHCOBHH CTaH, (PiHAHCOBI pe3yIbTAaTH ASUIBHOCTI Ta rpolnoBi moToxu DoHAY;

- BitoOpa)kae eKOHOMIYHY CYTHICTb Omepalii, iHmuX momdii abo yMoB, a He JIHIIe IPHIMIHY GopMYy;

- € HeWTpaIbHOI0, TOOTO BUIBHOIO Bill YIIEPEDKCHB;

- € IOBHOIO B YCIX CYTTEBUX aCIICKTaX.

Ilin yac 3mificHeHHs CyKeHHs, moa0 ¢iHaHCcoBOi 3BiTHOCTI POHAY MOCHIAIOTHCS HA NMPHUUHATHICT HaBEACHHUX
Jaji JoKepel Ta BPaxXOBYIOTh iX y HU3XITHOMY MOPSIIKY:

- Bumoru B MC®3, vy sIKHX ineTbes Mpo MOAIOHI Ta MOB’SI3aHi 3 HUIMH TUTAHHS,

- BHU3HAYCHHS, KpWTEpil BHU3HAHHS Ta KOHIEMIN OIIIHKKA aKTUBiB, 3000B’s3aHb, JOXOMIB Ta BHTIPAT Y
KonmenTyanbHiii 0CHOBI (iIHAHCOBOT 3BITHOCTI.

Ilig gac 3milicHeHHS CyDKEHHS, moao (iHaHcoBOI 3BiTHOCTI POHAY BPaxXOBYIOTHCS HAWOCTAHHINI MOJOKEHHS
IHIIUX OpTaHiB, M0 PO3POOISIFOT, Ta 3aTBEP/PKYIOTh CTAHIAPTH, SKi 3aCTOCOBYIOTh MOMAIOHY KOHIIENTYajJbHY OCHOBY
U1 pO3pOOJICHHS CTaHIAPTIB, iHIIYy mpodeciiiHy mirepaTypy 3 OOJNIKy Ta NPHUHHATI Taly3eBi NMPaKTHKH, TIEI0 MIpOIO,
SIKOX0 BOHM HE CyIepeyaTh BUIIC3a3HAYCHUM JDKEpeaMm.

5.2. Cyoorcenna w000 cnpaseonueoi apmocmi akmugie @onody

CrnpaBeymiBa BapTICTh IHBECTHINH, IO AaKTHBHO OOEPTarOThCS HA OPTaHI30BaHMX (IHAHCOBUX pHHKAX,
pPO3paxoBy€ETbCS Ha OCHOBI MOTOYHOI PHUHKOBOI BapTOCTI HA MOMEHT 3aKpHTI TOPriB Ha 3BiTHY JaTy. B iHmmx
BUMAJKaX OIIHKa CIPaBeIMBOi BapTOCTI IPYHTYETbCS Ha CYMHKEHHSAX MO0 NependadyBaHUX MalOyTHIX IPOIIOBHUX
MOTOKIB, ICHYI04Oi €KOHOMIYHOI CHTyallii, pU3HKIB, BIACTUBHUX Pi3HUM (piHAaHCOBHUM IHCTpyMEHTaM, Ta iHIIHX (aKTOPiB
3 BpaxyBaHHAM BUMOT MC®3 13 «Ominka cripaBeyIBOI BapTOCTI».

5.3. Cyoscenna uio00 3min cnpaeeonueoi gapmocmi hinancosux akmueie

OOmKOBi OIIHKK Ta MPUIYLICHHSA, SKi MalOTh CTOCYHOK N0 OI[HKM (piHaHCOBUX iHCTpyMeHTiB Donuy, ne
PHUHKOBI KOTUPYBAHHS HE JOCTYIHI, € KIFOYOBUM [PKEPESIOM HEBH3HAYEHOCTI OLIHOK, TOMY IIO:

- BOHU 3 BHCOKHM CTyNEHEM WMOBIPHOCTI 3a3HalOTh 3MIH 3 IUIMHOM 4Yacy, OCKUIbKH OIIIHKHA 0a3yloThCs Ha
MPUMYLIICHHSX MO0 BiICOTKOBMX CTABOK, BOJATHJILHOCTI, 3MiH BaJIOTHUX KypCiB, MOKA3HHUKIB KPEIUTOCTIPOMOIKHOCTI
KOHTpareHTiB, KOPUTYBaHb Iijl Yac OLIHKA IHCTPYMEHTIB, a TAaKOX CIeUU(pIIHUX 0COOIMBOCTEH onepaiii; Ta

- BIUIB 3MiHM B OIIHKaX Ha aKTHBH, BiTOOpakeHi B 3BiTi mpo ()iHAHCOBHIA CTaH, a TAKOXK Ha JOXOAM (BUTpaTH)
MOXe OyTH 3HAYHHM.

SxO0M BUKOPHUCTOBYBAJIUCH IHINI TPHUIYIICHHS MO0 BIACOTKOBHUX CTaBOK, BOJATHJIBHOCTI, KypCiB OOMIiHY
BaJIOT, KPEAUTHOTO PEHUTHHTY KOHTpPAreHTta, JaTd OodepTd i KOPHUTyBaHb il Yac OIHKMA IHCTPYMEHTIB, Oiibiia abo
MEHIIa 3MiHa B OILIHII BapTOCTi (iHaHCOBUX IHCTpyMeHTIB POoHOy y pasi BIACYTHOCTI pUHKOBUX KOTUPYBaHb Majia O
iCTOTHHI BIUWMB Ha BinoOpakeHHH y (inancoBii 3BiTHOCTI PoHAY uncTHil TPUOYTOK Ta 30UTOK.

BuxopucTaHHS pi3HHX MapKeTHHTOBHX NPUITYIIEHh Ta/ab00 METOAIB OIIHKHM TAKOXX MOXE MaTH 3HAYHHWH BIUIMB
Ha nepen0avyBaHy CIPaBeIIHBY BapTICTb.

5.4. Cyosrcenna uwi000 ouikysanux mepminie ympumyeannsn inancosux incmpymenmie

IpodeciiiHe CypKeHHS WOIO0 TEPMIHIB yTpUMaHHS (iHAHCOBHX IHCTpyMeHTIB DOHIYy IPYHTYEThCS Ha OIIHII
pU3UKIB (PIHAHCOBOTO IHCTPYMEHTy, HOro mnpuOyTKOBOCTI ¥ muHaMinmi Ta iHmmx ¢axropax IIpoTte icHyr0TH
HEBU3HAYCHOCTI, SIKi MOXYThb OYTH MOB’SI3aHi 3 MPHU3YNHHEHHSIM 00y IIHHMX ManepiB, MO HE € MiIKOHTPOJHHUM
(bakTOpOM 1 MO’Ke CYTTEBO BIUIMHYTH Ha OINIHKY (hiHAaHCOBHX iHCTpyMeHTIB DoHmy.
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5.5. Bukopucmanna cmagox OUCKOHMYGAHHA

CraBka /JUCKOHTY - L€ IPOLCHTHA CTaBKa, sKa BUKOPHCTOBYETbCS U1 IEpPEPaxyHKy MalOyTHIX MOTOKIB
JIOXOAIB B €AMHE 3HAYCHHSA TeNepimmHboi (MOTOYHOI) BapTOCTi, fka € 0a3010 Wl BHU3HAYCHHS DPHHKOBOI BapTOCTI
Oi3Hecy. 3 €KOHOMIYHOI TOYKHM 30py, B POJI CTaBKM OMCKOHTYy € OakaHa IHBECTOPY CTaBKa JIOXOJy Ha BKJIAJCHUH
KamiTanx y BIiONOBimHI 3 piBHEM pPH3MKy MOAiOHI 00'eKTH IHBECTyBaHHS, ab0 - CTaBKa JOXOAy 3a aJbTePHATHBHUMHU
BapiaHTAMHW IHBECTHIII 13 3iCTABIAHHS pIBHA pPHU3MKY Ha 1aty omiHkd. CTaBka JUCKOHTY Mae BHU3HAYATHCS 3
ypaxyBaHHSIM TPHOX (aKTOPiB:

a) BapTOCTI TpoIlei y vaci;

6) BapTOCTI JDKEpe, fAKi 3adydaroThcs U1 (DiHAHCYBaHHS IHBECTUMIITHOTO IPOEKTY, SKi BUMArarTh Pi3Hi pPiBHI
KOMIIEHCALi;

B) (pakTopy pu3HKy a60 Mipu HIMOBIPHOCTI OTPUMAaHHS OYiKyBaHUX y MalOyTHbOMY JOXOIB.

5.6. Cyoscenna w000 6usnsneHHa 03HAK 3HEYIHEHHA AKMUGIE

BimHocHO (iHaHCOBUX aKTUBIB, SIKi OIIHIOIOTHCS 32 aMOPTU30BaHOKO BapTicTio, POHJ HA JATy BUHUKHEHHS
(iHAaHCOBHX aKTHBIB Ta Ha KOXKHY 3BITHY JaTy BU3HAYa€ PiBEHb KPEIUTHOTO PUBHUKY.
®oHJ BU3HAE pe3epB Mif 30UTKU I OUIKyBaHUX KPEAUTHHX 30MTKIB 32 (iHAHCOBUMH aKTHBAMU, SKi OI[HIOIOTHCS 32
aMOPTH30BAaHOIO BapTICTIO, Y PO3Mipi OYIKYBaHHX KPEAUTHHX 30MTKIB 3a BeCh CTPOK [ii (piHAHCOBOTO aKkTUBY (IpH
3HAYHOMY 30UIbIIIEHHI KPEAUTHOTO PU3UKY/WIA KPeAUTHO-3HEI[IHEHUX (IHAHCOBHX AaKTUBIB) abo0 12-MiCSYHUMH
OYIKyBaHUMU KPEIUTHUMH 30MTKaMH (Y pa3i HE3HAYHOTO 3POCTAHHS KPEIUTHOTO PH3HKY ).

3a3Buyail OYiKy€eThCs, M0 OYIKyBaHI KpeIWTHI 30UTKM 3a BECh CTPOK Jil MarOTh OYTH BH3HAHI JIO TOTO, 5K
¢iHaHCOBHI IHCTPYMEHT CTaHE MNPOCTPOUYCHMH. Sk NpaBwWiO, KpEeIMTHHH PH3UK 3HAYHO 3POCTAE I JIO0 TOTO, SIK
¢iHaHCOBHH IHCTPYMEHT CTaHE NPOCTPOUEHHM abo Oyae IMOMIYeHO IHIII YHWHHWKA 3aTPUMKH IUIATeXKIB, IO €
crieruQ ITHAMY TSl TO3UYANIbHAKA, (HAPUKIIA, 3iiicHeHHs Momdikamii abo pecTpyKTypu3ailii).

KpemuTauii pu3uk 3a ¢iHAHCOBHM IHCTPYMEHTOM BBAXKA€ThCS HU3BKHUM, SKIO (hiHAHCOBUH IHCTPYMEHT Mae
HU3BKUH PHU3MK HACTAHHS Ne(ONTy, MO3MYAIPHUK Mae MOTYXKHill MOTEHINial BUKOHYBaTH CBOI HOTOBIpHI 3000B'I3aHHI
IIOZI0 TPOIIOBUX MOTOKIB y KOPOTKOCTPOKOBI IEpPCHEKTHBI, 2 HECIPUSTINBI 3MiHM B €KOHOMIYHHUX 1 UIOBUX yMOBAX y
JIOBTOCTPOKOBIf MepCIeKTHBI MOXYTh 3HHM3UTH, aje He OOOB’S3KOBO 3IATHICTh MO3MYaJbHUKA BHUKOHYBATH CBOl
3000B'sI13aHHS II0J0 JOTOBIPHUX TPOIIOBUX MOTOKIB.

®iHaHCOBI IHCTPYMEHTH HE BBa)XKaIOTHCS TAKUMU, L0 MAIOTh HU3bKMHA KPEAUTHUM PU3MK JMIIE HA MiICTaBi
TOTO, II0 PU3UK AehOATY 33 HUMHU € HIKIUM, HDK PU3UK AeOTy 3a HIIMMH (IHAHCOBUMH iHCTpyMeHTaMu DoHIy
a00 HDK KPEUTHUH DPHU3MK IOPUCHHKIII, B Akiii DOH 3MHCHIOE MISUTBHICTS.

OuikyBaHi KpeIWTHI 30MTKM 3a BECh CTPOK Jii HE BHU3HAIOTHCS 32 (DIHAHCOBHUM IHCTPYMEHTOM MPOCTO Ha
MIICTaBI TOTO, IIO BiH BBa)KABCS IHCTPYMEHTOM 13 HU3BKHM KPEAUTHHM PU3HKOM Y IMOIEPEIHBOMY 3BITHOMY Iepioi,
aje He BBaXKAE€THCS TAKMM CTAaHOM Ha 3BITHY Jary. Y TakoMmy Bumaaky DoHI 3'iCOBye, 4M Majo Micle 3HAYHE
3pOCTaHHSI KPEAUTHOTO PH3UKY 3 MOMEHTY MEpBICHOTO BHM3HAHHSI, & ODKE UM MOCTaja MoTpeda y BU3HAHHI OYiKyBaHHX
KpeIMTHUX 30UTKIB 32 BECh CTPOK JIji.

OuikyBaHi KpeIuTHI 30MTKH BinoOpakaloTh BiacHi odikyBaHHS QOHIY MOJ0 KPEIUTHUX 30UTKIB.

6. Po3kpumms inghopmauii ug000 6uKOpUCMAHHA CHPABEONUBOT 6apmMOCH

6.1. Memoouku ouin06aHHA ma 6xXiOHI 0AHi, BUKOPUCMAHI 0]11 CKNAOAHHA OUIHOK 3a CHPABEAIUBOI) 6APMICHIO

DOHIOM 3IIHCHIOIOTHCS BHKIIOYHO Oe3MepepBHi OI[IHKK CHpPaBeUIMBOI BaApTOCTI aKTHBIB Ta 3000B’si3aHb DoHY,
ToOTO Taki OWiHKY, siKi BuUMararotbess MCDP3 9 Ta MC®3 13 y 3Biti npo (iHaHCOBHIA CTaH Ha KiHELb KOXKHOTO 3BITHOTO

nepiony.

Kiacu aktuBiB Ta MeTon OLIHKHA
3000B’s13aHb, OIHEHUX . (PMHKOBHIA, .. .
MeTtoauku OLIHIOBAHHS . Buximai mani
3a CTIPaBeTHBOIO JOXITHUH,
BapTICTIO BUTPATHHUH)
I'pomoBi komTa IMepBicHa Ta mojabIIa OIiHKA PunkoBuii O¢iuiitni xypen HBY

TPOIIOBUX KOIITIB 3IIHCHIOETHCS 3a
CIIpaBeNIMBOIO BapTICTIO, sIKa AOPIBHIOE
iX HOMIHAJBHIA BapTOCTI
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[HCTpYMeEHTH KamiTamy

[epBicHa o1liHKa IHCTPYMEHTIB
KariTany 3IHCHIOETBCS 3a 1X
CIIpaBeUIMBOIO BAapTICTIO, sSKa 3a3BHYai
JOPIBHIOE I[iHI oTepalii, B X0l SKOi
O0yB otpuManuii aktuB. [lomanbma
OIliHKA IHCTPYMEHTIB KaIliTaiy
3IIHCHIOETHCS 32 CIIPABEUIUBOIO
BapTICTIO HA ATy OLIHKH.

PunkoBwit,
BUTPATHUI

PunKoBa BapTiCTh
IHCTPYMCHTIB KaIliTaay
OILIHIOETHCS 32 OQILIHHUM
6ip>KOBUM KypcoOM
oprasizaTopa TOpTiB Ha
JaTy OLIHKH. SIKIIO
IHCTPYMEHTH KaIliTasy
MaroTh 00ir OUIBII K HA
OJIHOMY OpTraHi3aTopi
TOPTIBJI, TPU PO3PAXYHKY
BapTOCTI aKTUBIB TakKi
IHCTPYMEHTH OILIHIOIOTHCS
3a KypCOM Ha OCHOBHOMY
PHHKY UTS HOTO
IHCTpYMeHTy Kamitaiy abo,
3a BIICYTHOCTI OCHOBHOTO
PHUHKY, Ha
HallcIpUATIMBIIIOMY
PHHKY Ul HBOTO. 3a
BIICYTHOCTI CBITYCHb Ha
KOPHCTB MPOTHJICIKHOTO
[OJIOXKEHHS, PUHOK, Ha
SIKOMY SIK TIPaBHJIO,
3IIACHIOETHCS OTIepaIlis
MIPOJaXy aKTHBY,
TMpUIIMaEeThCS 32 OCHOBHUHN
puHOK a00, 32 BiICyTHOCTI
OCHOBHOTO PHHKY, 32
HaMCIIPUSATIMBININN PHUHOK.

6.2. Bnaue euxopucmanHua 3aKkpumux 6xioHux oanux (3-2o pieHs) onsa nepioOUYHUX OYiHOK CHPABEONUGOT
eapmocmi Ha nPpuOGYmMoK aoo 30umox

B 3BitTHOMY mepioJi BHKOPHUCTaHHS 3aKpUTHUX BXIHHX JaHUX (3-ro piBHA) Wi NEpiOJMYHUX OLIHOK He
BIUIMHYJIO Ha npuOyTku abo 30utku ToBapucCTBa.

6.3. Pigensv iepapxii cnpageonusoi eapmocmi, 00 AK020 HAJleHcams OUIHKU CHPABEONUEOT 6apmocmi

Tuc. epn.
Krnacu akTuBiB Ta 1 piBennb 2 piBeHb 3 piBenn
3000B’s13aHb,
OIIHEHHX 32 (Ti, 110 MAIOTH (Ti, O HE MAIOThH (Ti, O HE MAIOThH Yeboro
ClpABEITHBOIO KOTHPYBaHHS, Ta KOTUPYBaHb, aje KOTHPYBAHb 1 HE €
BapTICTIO CIIOCTEPEKyBaHi) CIIOCTEPEXKYBaH1) CIIOCTEPEKYBaHUMHU)
2022 2023 2022 2023 2022 2023 2022 2023

Jata omiHkn 31.12.22 | 30.09.23 | 31.12.22 | 30.09.23 31.12.22 30.09.23 | 31.12.22 30.09.23
I'pomoBi xomtu Ta
iX eKBiBaJICHTH - - 93 1 - 93 1
Inctpymentu - - - 125 125 125
Kamitany (4acTka y
CTaTyTHOMY
KariTa)

6.4. Ilepemiwgennsn misne 2-m ma 3-w pisuamu iepapxii cnpaseonusoi apmocmi
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B 3BiTHOMY mepioi nepeBeieHb MDK piBHAMH i€papxii He OyJio.

6.5. Pyx akmueie, ujo oyinioomsca 3a cnpageodiueoio 6apmicmio 3 GUKOPUCHAHHAM GUXIOHUX 0AHUX 3-20

Ppiena iepapxii
IHctpyMenT
Kartitany (4acTtka y
3Minu CTATYTHOMY KaIliTaJi) Beboro

BapricTh Ha mo4yaTok 3BiTHOro mepiogy 125 125
3MiHM cIIpaBeyIMBOi BapTOCTI, BU3HAHI B MPUOYTKY / 30HTKY - -
3MiHU clipaBeWMBOI BapPTOCTI, BU3HAHI B IHIIOMY CYKyITHOMY JIOXOIi - -
[punbanus - -
[Tpomax - -
[Torameno - -
[Hmi 3MiHN - -
IlepeBeieHHsT 10 IHIIOTO PIiBHSI iepapXii CrpaBeIMBOI BapTOCTI - -
IlepeBeneHHs 3 IHIIOTO PiBHS i€Epapxii cnpaBeIMBOT BapTOCTI - -
BapricTs Ha kiHeup 3BiTHOro mepiony 125 125

6.6. Inwi posxkpumms, ujo eumazaromovca MC®3 13 « Ouinka cnpaeednueoi eapmocni»

CnpaBeasiuBa BapricTh (iHaHCOBUX iHCTPYMEHTIB B NOPiBHSIHHI 3 iX 02J1aHCOBOI0 BapTicTIO

Banancosa BapricTh CupasenyiuBa BapricTh
Cranom Ha CranoMm Ha Cranom Ha Cranom Ha
M0YATOK KiHeub M0YaTOK KiHelb 3BiTHOroO
3BiTHOTO 3BiTHOT O 3BiTHOT O nepioxy
nepiony nepioxy nepioxy
1 2 3 4 5
[HCTpyMeHTH Kamitany (4acTka y CTaTyTHOMY 125 125 125 125
KatiTami)
I'pomoBi komTH Ta iX eKBIiBaJICHTH 93 1 93 1

Koporkuii onmuc mpoueciB OLiHIOBaHHSI CHpPaBeAJIMBOI BapTOCTi HA KiHelb 3BiTHOrO mepiogy Ha miacTasi

IaHUX, SIKHX HeMae y Biakpuromy noctymi (3 piBeHb iepapxii)

ToBapuctBO (GopMye 3aKpHUTI BXiIHI JlaHi, KOPHUCTYIOUHCh HaWKpamiowo iHGopmaliero, HasBHOIO 3a JaHHX

00cTaBHH, sIKa BKIIOYA€ BJIACHI JaHl.

VY mpoueci GpopMyBaHHA 3aKpUTHX BXTHHX TOBapHCTBO pO3IJiAae YW HEOOXITHO KOPHUTYBaTH BiacHi maHi. J{imsa

IBOTO TPOBOJUTHCS aHAN3 JOCTYMHOI iHpopMmarii, ka Moraa 0 CBITYUTH, IO iHII yYaCHUKA PUHKY BHUKOPHUCTAIU O

IHI JaHi.

I[lo6 BM3HAUWTH CpaBeIMBY BapTICTh IHCTPYMEHTIB KalliTally, sIKi CKIQJAI0ThCA 3 YaCTOK B CTATYTHOMY KamliTai

IHIUX MANPUEMCTB Ha KOXKHY 3BITHY naty ToBapucTBO Oepe N0 yBarm pe3yjbTaTd (piHAHCOBOT MISIILHOCTI CyO’€KTa

rOCIIOIapIOBaHH, YaCTKy Y CTATYTHOMY KalliTajdi SIKOTO OIHIOE.

Tuc .epH.

. .. Texnika (Momgesn)
(I)lHaHCOBl 1HBECTHIIL] .
OIIHIOBAHHHA

Bxiani nani

Hianason
pe3yabTatiB

Ouinka cripaBeaJuBOL
BapTOCTi Ha KiHelb
3BiTHOTO mepiogy
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Yactka B CK OriHka Ha MifcTaBi
pe3yabTatiB (hiHAaHCOBOT 125 - 125
3BITHOCTI

KepiBaunteo ToBapucTBa BBakae, MI0 HABENCHI PO3KPHUTTSA MIOJO 3aCTOCYBaHHS CIPABEUIMBOI BapTOCTI €
JOCTATHIMHM, 1 HE BBaXKa€, MO 3a MeXaMH (PIHAHCOBOI 3BITHOCTI 3aJMIIMIACH OyJb-SKa CyTTEBa iHGOpPMAILS MO0

3aCTOCYBaHHS CIIPaBEUIMBOI BapTOCTI, KA MOXe OYTH KOPUCHOIO VI KOPHUCTyBadiB (hiHAHCOBOI 3BITHOCTI.

7. Po3kpumms inghopmauii, ujo niomeeporycye cmammi nooani y gpinancoeux 3gimax
7.1. Po3kpummas ingpopmauii npo ¢inancoei incmpymenmu

®inancoBi iHcTpyMeHntH PoHIy mpencTaBleHi (iHAHCOBUMHM aKTMBaMH, SKi CKIAJAIOTECA 3 IOTOYHHX Ta
HEMOTOYHHUX (DIHAHCOBMX aKTHBIB, SKi OOJIKOBYIOTHCSA 3a aMOPTH30BaHOIO COOIBAPTICTIO Ta CIPaBEJIUBOIO BapTICTIO
yepe3 npudyTok a0 30UTOK, a TAKOK 3000B’s13aHb, SIKi 0OJIIKOBYIOTHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO.
BamancoBa BapTicTe (HIHAHCOBHX IHCIPYMEHTIB SIK HalKpaile BimoOpajkae MaKCHMAalbHy Bpa3IUBICTH [0
KPEMTHOTO PU3HKY.
7.1.1. Po3kpumms inghopmauii npo ghinancoei axmueu

@inancoBi aktuBH DOHIYy CKIAJAIOTECA 3 MOTOYHHX Ta HEMOTOYHHMX (HIHAHCOBHUX AKTHBIB Ta IPEACTAaBICHI
HMEePeBaXXHO y BUIIIAAL AeOiTOpChKOi 3a00proBaHOCTI 3a JOTOBOPAMH MO3MKH, K OOJIKOBYIOTECA 332 aMOPTH30BAaHOIO
cOOIBapTICTIO Ta IHCTPYMEHTIB KalliTaly, sKi OOJIKOBYIOTBCS 3a CIIPaBEJIMBOIO BapTICTIO depe3 MPHUOYTOK abo 30MTOK.

HemoTouHi akTUBM MpU3HAYEHI TSI BUKOPUCTAHHS Y ABSIBHOCTI POHAY MPOTITOM OMEPAI[iiHOTO IUKITY OiIbIIe
12 micsauiB 3 gati OanmaHcy.

IMotouni axTuBM KIacu(iKOBaHi, BUXOMIYM 3 BIOMOBIAHOCTI OyIb-SIKOMY 3 KpHUTepiiB, BH3HAUCHHX y M. 61
MCEBO 1 sx axTBY, MPHU3HAYCHI UL BUKOPHUCTAHHA y IisUIbHOCTI ToBapucTBa MPOTATOM OMNEPaIifHOTO MUKIY Ta HE
Oumpme 12 micsmiB 3 matu OanmaHcy.

Tuc. zpH.
CTaHOM Ha NOYATOK 3BiTHOIO NMepioay CrtaHOM Ha KiHelb 3BiTHOrO nepiony ginaHcoBi
¢inaHcoBi aKTHBH, 110 OLi HIOIOTH CA 322 AKTHBH, 1110 OLiHIOKThCA 3a:
Poskpurrs -
. CrpaBe 1 THBOIO CNpaBeJINBOI0 BapTicTIO
iH¢ opmanii npo .
. . BapTicTIO 3 Yepe3 3 Yyepe3 NpuOYTOK 260
(l)]].[aﬂco];] AKTHUBH aMOPTU30BaHOIO aMOpPTHU30BaHOIO
npudyTOK 2060 30UTOK . . 30MTOK . .
cobiBapricTio codiBapricTIO
Henortouni ¢pinancoBi akTuBM
IHCTp Yy MEHTH KartiTary
(JacTka y cTaTy THOMY
Karrirani) 125 - 125 -
Bceboro HemorouHi
(¢inancosi akTuBn 125 - 125 -
IloTouHi ¢pinancosi akTuBU
3a00proBaHICTh 32
JOTOBOPOM - -
BIZICTY IUICHHS [Ip aBa
BHMOTH 1526 - 1526
3ab0oproBaHiCTh 32
JIOTOBOP OM P OJIXKY
KIT 2998 - 2998
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JlebiTopchka
3a00pTOBAHICTh 32
BHJIAHMMH TIO3MKAMU Ta
Hap aXOBaHUM
BIJICOTKaM 10 TI03UKaM

60 243 - 61299
Bcboro morouni
¢inancosi akTusn 64 767 - 65 823
Bcboro akTuBu 125 64 767 125 65 823

Dinancoei akmusu, wi0 OUIHIOIOMbLCA 34 CHPABEOIUGOI0 6APMICHIO, 3 6I000PANCEHHAM pe3Yibmamy nepeouinKu y
npudymky aoo 30umky

Tuc. epH.

diHaHCOBI aKTHBH, IO
OLIIHIOIOTHCA 32

®diHaHCOBI aKTHBH, 1O

OLiHIOIOTHCA 32

CIpaBeIJTNBOI0 CTPABEeITHBOIO BapTiCTIO
BAPTiCTIO MOYATOK HA KiHelb 3BiTHOIO
3BiTHOrO mepiony nepiony
[HCTpyMeHTH KamiTaly (4acTka y CTaTyTHOMY KarliTaJii) 125 125
Bceboro 125 125

Dinancosi akmusu, w0 OYIHIOWOMbLCA 34 AMOPMU30EAHOIO CODIBAPMICMI0 HA NOYAMOK MA HA KIHeUb 36iMHO20

nepiooy:
Tuc. epH.
Bupn 3a6oproBanocTi Cyma 3a00proBaHocTi Ha Cyma 3a00proBaHocTi Ha KiHelb
N0YaTOK 3BIiTHOIO mepiony 3BiTHOrO mepiony
Banosa Peszeps | banancoBa| Banosa Peseps | banancosa
OanaHcoBa | KDEOUTHUX | BapTicTe | OanaHcoBa | KpeauTHHX | BapTicTh
BapTICTh 30UTKIB BapTICTH 30UTKIB
3a00proBaHiCTh 3a JOTOBOPAMH MO3UKH 59 747 2 974) 56 773 57 295 (2 866) 54 429
(OcHoBHA cyma 6opry)
3a00proBaHiCTh 3a JOTOBOPAMHU MMO3UKH 3721 (251) 3470 5309 (439) 4 870
(BincoTku)
3a060proBaHiCTh 3a JOTOBOPOM BIACTYIIICHHS 1 549 (23) 1 526 1 549 (23) 1 526
IpaBa BUMOTH
3aboproBaHicTh 3a 1oroBop oM np ogaxy KIT 2 998 - 2 998 2 998 - 2 998
JloroBip np ojiaxy KBapTHD K - - - 2 000 - 2 000
Bcbozo oebimopcovka 3ab60pzosanicmp 68015 3248 64767 69 151 3328 65823
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Jeobimopcoka 3a00pzoéanicmv Ha NOYAMOK ma HA KiHeyb 36iMHO20 Nepiody npeocmaeneHa HACMYNHUM
YUHOM:

Tuc. epH.
Cyma 3a0oproBanocti Ha| Cyma 3a6oprosaHocTi

MOYATOK 3BITHOrO Ha KiHelb 3BiTHOIrO
Jlebitopchka 3a00proBaHiCcTh 32 BUIAHUMH aBaHCAMH 1 2
Jlebitopchka 3a00proBaHiCTh 32 pO3PaXyHKaMH 3 O0DKETOM 24 25
Jebitopcrka 3a00proBaHicTh 3 HAPAXOBaHUX JOXOIB 3 470 4 870
[ama moTouHa Ae6iTopcbka 3a60pTrOBaHICTh 61 297 60 953
Bcbozo dedimopcovka 3a60pzosanicmo 64792 65850

CraHOM Ha KiHELlb 3BITHOTO IepioAy AeOiTopchbka 3a0OpProBaHICTh 3a PO3paxyHKaMU 3 HAapaxOBaHUX JAOXOJIB
CKJIQJIA€ThCS 3 HapaxoBaHUX TOBapUCTBOM BINCOTKIB 3a BIICOTKOBOKO MO3HKOIO.

[Hmy moTouHy nebiTopchbKy 3a00proBaHICTh HA KiHEIb 3BITHOTO MEpioy CKIAJA€ HajJaHa MOBOPOTHA BIICOTKOBA
Mo3HuKa.

Ha xiHeup 3BiTHOro mepioxy ToBapuctBOo He Mae mpocTpodeHoi 3aboproBaHocTi. CTpOK BHHHKHEHHS IHINO{
nebiTopchKoi 3a00proBaHOCTI He NepeBHITye 365 mHIB.

Ingpopmauin no /lozoeopam no3uxu Ha Kineup 36imHozo nepiooy:

Tuc. 2pH.
Io3uyansb HUK Jlorosip BincorkoBa Jara 3anumok 3aboproBaHicTh
cTaBKa, % | mOrameHHs OCHOBHOI 3a
CyMH GOpry | HapaxoBaHHM H
BiicoTKaMHu
TOB "KuispecypcOyninBect' | Jlor nmo3uku 12% 11.10.2023 13 096 3718
Nel2/10/20-2I1 Bin
12.10.20 p.
TOB "KCK TM" Jlor. mo3uku 12% 23.04.2023 13 650 1212
Ne24/04/20-I1 Bin
24.04.20 p.
TOB HIK JEBEJIOIIMEHT" | [dor. no3uku 15% 14.12.2023 30 549 379
Nel5/12/17-111 Bin
15.12.17 p.
Jlebimopcoka 3a60pzoeanicms 3a mepMiHamMu NOZAUIEHHA:
Tuc. epH.
Ha mnouatox 3iTHOro Ha kineun 3BiTHOr0 mepiony
nepiony
Jo 30 miB 1 2
30-60 muiB - -
60-901HiB 24 25
90-120mmiB 3470 4 870
binbre 120 muiB 61 297 60 953
Bcewozo 64792 65850

7.1.2. I'powiosi kowmu ma ix exgisanenmu
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Ha mnouyarox 3BiTHOrO Ha kineus 3BiTHOrO
nepioxy nepiony
I'pomoBi komrmn Ha moToyHUX paxyHkax, UAH 93 1
Bceboro 93 1

I'pomoBi komrmn ToBapuCTBa CTAHOM HA KiHEI[b 3BITHOTO TEpiody CKIAJAIOThCA 3 TPOIIOBHX KOIITIB B

HaIllOHAJBHI BaFOTI HA HOTOYHHX paxyHKax ToBapucTBa B HACTYIHHX OaHKax:

Haspa 0Oanxy Bun paxyHky Bamora paxyHky Ha mnouarox Ha xineup
3BITHOIO 3BiTHOrO
nepiogy nepiogy

AB «KOMIHBA HK» HoTtownnit 980 YKPAIHCBKA 89 1
I'PUBHA

AT "CEHC BAHK" HoTtownnit 980 VKPATHCHKA 4 -
I'PUBHA

Bci rpomoBi KOmTH Ha MOTOYHHUX paxyHKaX NOCTYIHI ISl BAKOPUCTAHHS, 0OMEKEeHb He BCTAHOBIICHO.

14 Gepesns 2023 poky pilieHHSIM peHTUHroBoro komirety PelitunroBoro areHtctBa «Cranmapt-PeidituHr» Oyio
OHOBIIEHO J0BroctpokoBuii kpeautHuii pedtnHr AKHIOHEPHOI'O TOBAPUCTBA «KOMIHBAHK» (kox €IPTIOY
21580639) 3a HamioHaNPHOIO IMKamor Ha piBHiuaAAA. bank abo oxpemmii OoproBuil IHCTpyMEHT 3
peHTHHrOM UaAAA XapaKTepu3y€eTbcsl HAWBHINOIO KPEAUTOCIPOMOXKHICTIO TOPIBHAHO 3 IHIIUMH YKPAiHCHKUMU
MO3UYaIbHUKaMHU 200 OOpProBUMH IHCTpYMEHTaMHU. PimieHHs npo oHoBiIeHHs KpeautHoro peituary AKIIIOHEPHOI'O
TOBAPUCTBA «KOMIHBAHK» npuiiHaTO BiIMOBIIHO N0 pe3yJbTaTiB aHalily MiACyMKiB pobotu banky 3a 2022
PiK, @ TaKOX JaHUX CTATUCTUYHOI 3BiTHOCTI Banky 3a 2022 pik Ta 3a cideHp-motuii 2023 poky.3a mincymkamu 1-ro
kBapTanmy 2023 poxy Big pedtuHronoro arentctBa «Cranmapt-Peiitmar» (Yxpaina) COMINBANK mnocis 8-¢ wmicne y

TOII-12 GaHkiB 3 HaltHAMIMHITIAMA (TPUBAOIMBHMH) JIETIO3UTAMH.

Bci rpomoBi KOIITH HAa TOTOYHHUX paxyHKaxX JOCTYITHI VI BUKOPHCTAHHS, 00ME)XeHb HE BCTAHOBJICHO.

7.1.3. Po3kpumms inghopmauii npo 30606’a3anns.

30008B’s13aHHs POHAY MpeACTaBICHI MOTOYHOIO KPEAUTOPCHKOIO 3a00PTOBAHICTIO, Ta CKIAJAETHCS MEPEBAXKHO 3
3a00proBaHOCTI 32 POOOTH, ITOCIYTH, 3200PTOBAHICTIO 3 BHYTPIIHIX PO3paxyHKIB Ta PO3paxyHKaMH 3 yIaCHUKAMH.

30008B’s13aHHA He MepedavyaroTs HapaxyBaHHS BiICOTKIB.

Ingpopmauia w000 30606’a3ane @ondy Ha nouamok ma Ha KiHeub 36IMHO20 Nepiody NpeocmasieHa 6

maonuyi:
Tuc. epH.
Ha mouarox 3mitHOro Ha xineup 3BiTHOr0 mepiony
nepiony
TopriBensHa 3a00PTOBAHICTD 116 107
3a00proBaHiCTh 32 PO3PaXyHKAMH 3 OI0DKETOM
3a00proBaHICTh 32 PO3PAXYHKAMH 3 YUaCHUKAMH 8 089 1 598
INoTouHa kpeauTOpChKa 3a00PTOBAHICTE 32
OTPHMAaHUMU aBaHCAMHU
[ToTo4Ha KpeaUTOpCHKa 3a00PTOBAHICTE 3 50 50
BHYTPIIIHIX PO3paxyHKIB
Bcwvozo 8255 1755

Kpeoumopcvka 3abopzoeanicms 3a mepminamu no2auieHHA:
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Ha “0"3“"“ 3BiTHOrO Ha xinenp 3BiTHOro mepiomy
nepiony
Jo 30 muiB 50 41
30-60 mHiB 66 66
60-90 mHiB 8 089 1 598
bimsme 120 mmiB 50 50
Bcwvozo 8255 1755

Ilotouna KpCAMTOPChKa Sa60pFOBaHiCTI> CKIQJIa€TbCA 3:

- TopriBepHOI 3a00proBaHOCTI MO crutati BuHaropoaun KYA B cywmi 40 Tuc. rpH. , 3a00proBaHICTs 3a MOCIYTH
HAY B cymi | tuc. rpH, moTouHa 3a60proBaHicTh 3a MOCAyTH B cyMi 66 Tic. rpH. TopriBenbHa KpeauTopChKa
3a00pTrOBaHICT BiMOOpa’keHAa 3a HOMIHAJIBHOIO BAapTICTIO, OCKUIBKM pPO3pPAaxOBaHMI BIUIMB JWMCKOHTYBaHHI HE
CYTTEBUH 111 iIHAHCOBOT 3BITHOCTI, KpEIMTOPChKa 3a00PrOBaHICTh 3 BHYTPIIIHIX PO3PaXyHKIB 32 MPHUAOAHY YaCTKy Y

CK B cymi 50 trc. TpH. 3ab0oproBaHnicTs nepen yuacHukamMu QoHy 3 BUIUIATH AMBiACHAB B cyMi 1 598tuc. rpH.

Kpemutopcbka 3a00proBaHiCTh 332 OJIEp)KaHUMHU aBaHCaM¥ He € (iHAHCOBHUM aKTHBOM B po3yMinHi MC®3 9i

BioOparkeHa 3a HOMIHAIBHOIO BapTICTIO.

7.2. Bnacnui kaniman

Po3mip mouatkoBoro CratytHoro kamitamy ®onmy ctaHoButh 1702 550,00 (OmuH MinbHOH CIMCOT 1Bi THCS4i
’a1coT 1’sitaecat) rpuBeHs 00 KomifoK.

3 ypaxyBaHHSM BHITyCKY aKLiii i1 3AIMCHEHHS iSUTbHOCTI 31 CIUIPHOTO IHBECTYBaHHS, CTATYTHHH KarmiTall
®ouny cranoButh 300 000 000,00 (Tpucta MinbioHiB) rpuBeHb 00 KOMIHOK.

CratyTHuii kamitan moaissetbess Ha 30000000 (TpumisaTe MUILHOHIB) IITYK TNPOCTHX IMEHHHX aKIIii,
HOMiHaIbHOO BapTicTio 10 (JlecsaTh) rpUBEHb KOXKHA.

Bumyck akuiif 3apeectpoBano HarioHansHOI0 KOMici€ro 3 IiHHMX HamepiB Ta ¢poHOoBOro puHKY 27 TpaBHS 2014
poky CeimonrtBo Ne00616

Iepmre po3mimieHHs akuiil 11 GopMyBaHHS MMOYATKOBOTO CTATYTHOTO KalliTally € BHKIIOYHO IPHUBAaTHUM Cepen
3aCHOBHUKIB DOHITY.

Axuii mipraloTe po3MileHHIO BUKIIIOYHO Cepel HOTO YYACHUKIB IUIIXOM NMPHUBATHOTO PO3MIIICHHS.

®izmuHa ocoba Moxe Oytw yuacHukoM DoHIy 32 yMOBH NPUADAHHS aKWii B KUIBKOCTI, SKa 32 HOMIHAJIBHOIO
BapTICTI0O IHX aKUii cKIazae cymy He MeHme HDK 1500 MiHIMaJBHHX 3apOOITHHX IUIAT y MICIYHOMY pO3Mipi,
BCTaHOBJICHOMY 3akOoHOM Ha 1 ciuHs 2014 poky.

Cmanom na Kineysb 36imHozo nepiody:

3arajpHa HOMIHAJBHA BAPTICTh PO3MIIMICHHUX AKIiH, IO 3HAXOMATHCS B 00iry cepenx Qi3WIHHX 0cib — PE3NACHTIB,

ckmamae 48776 540 (Copok BiciM  MUIBHOHIB CIMCOT CIMJECAT INICTh THCSY II'SITCOT COPOK ) TpuBeHBs 00 KOMiiHOK y
KkimbkocTi 4 877 654 mTyK.

KinbkicTe Hepo3MillleHUX akiiid ckiagae 2 285 715 mit.

CyMa HeoITaueHOTO KamiTany ckiaagae 22 857 Tuc. TpH.

KinbkicTh BHUKyIUICHHNX akmiii cTaHOBHUTH 22 8§36 631 mTyk.

Cyma Buily4eHOTO Kamitany ckimagae 357 546 Ttuc. TpH.

30iIbIICHHS HEPO3MOAUICHOTO NPHOYTKY BIIOYJIOCA 32 paxyHOK OTPMMAHOTO MPHOYTKY y 3BITHOMY Mepiofi y
cyMi6 266 TuC. TpH..

Bceporo 3MiH y kamitani — 6 266 Tic. TpH.

Pospaxynok posmipy enacnozo kanimany Toseapucmea na nouamok ma Ha KiHeub 36imMH0O20 nepioody
HageOoeHuil HudCHe:

Po3spaxynoxk po3mipy énacnozo kanimany

Tuc. epH.
Ha nouarok 3BiTHOrO Ha xineup 3BiTHOrO
nepiony nepiony
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3apeecTpoBanuil (MaifoBHIA) KariTail 300 000 300 000
Emiciitauit goxin 6 060 6 060
Hepo3snoainenuii npudyTOK(HETOKpP. 30UTOK) 132 298 138 564
Heomnmauennii karmitan (22 857) (22 857)
Bunyuenuii kamitan (357 546) (357 546)
Baacuuii kamitan 57 955 64 221

7.3. 3BiT npo ¢inancoBi pe3yabTatn (3BIT Mpo CyKymHuii q0Xix)

7.3.1. Inwi onepauiiini 00x00u, inwi onepayiiuni gumpamu

Ioroununii 3BiTHMIA

IopiBHsLIL HUH 3BiTHMIA

nepion nepion
Beboro inwmi onepauiiini 1oxoau 6123 -
Bincotkn 3a mo3ukamMu 5999
BimHoBEeHHS paHille CIMCAaHUX aKTHUBIB 124
Bceboro inmi onepauiiini  BUTpaTn 205 45226
Pe3epBu KpeMTHUX 30UTKIB 205 45 226
7.3.2. AOminicmpamueni gumpamu.
[oTounnii 3BiTHMIA TopiBHsIbL HU
nepiosx 3BiTHMI mepiox
ANMiHICTpaTHBHI BUTpaTH, B T.p.. 452 319
- AymTopchKi mociayru 40 -
- Bunaropoma KVA 333 253
- Jlemo3uTapHi MOCIyTH, 22 26
- Iocnyru Ganky 37 34
- IndopmaniifHO KOHCYIBTALIIHI TTOCIYTH 17 -
- Tlogatox Ha HepyxoMme MaitHO 3 6

7.3.3. doxoou io peanizauii npooykuii(moeapis, pooim, nocnyz), codieapmicms peanizoeanoi npooyKkuii

IoTounuii 3BiTHMIA

IopiBusabL HU i

nepion 3BiTHHIT nepiox
Joxin Bin peaiizawii KBapTup 2 000 -
Beboro unctuii xoxia 2000 -
CobiBapTicTh peai3oBaHOT IO ayKIil 1 200 -
Bceboro cobiBapricTs peasizanii 1200 -

7.3.4. Inwi ¢hinancosi 0oxoou.

IoTounuii 3BiTHMIA
nepion

TopiBHSLIL HU I
3BiTHHH mepion

IlpouenTHi poxonu

[IpoueHTHUH #OXiA 32 3aJMIIKAMH KOIITIB HAa paXyHKax

[poneHTHUIT MOXIN 32 ITO3UKAMHU - 6 051
Bceboro ¢inancoBi noxonu - 6 051
7.3.5. Inwi 0oxoou, inwi eumpamu
HoTounmii 3BiTHMIA TopiBHsIBL HU I

nepiox

3BiTHMI nepiox

Joxom Bij peamizariii J0BrocTpoKoBUX ()iHAHCOBHX IHBECTHUIIIN

Joouinka ¢piHaHCOBUX 1HBECTHUIIH
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IHmIi omepamniiHi JoxoaM (BITHOBIECHHS paHilIe CIIHCAHUX aKTHBIB) - -

Bcvozo inwi ooxoou - -

ViiiHka JOBrocTpOKOBHX (HiHAHCOBHMX IHBECTHUIIH - -

Bcevozo inwi gumpamu - -

8. Ymoeni 30006’a3annsn

CynoBi nmo3oBu

CraHoM Ha KiHellb 3BiTHOTO mepiomy PoHI HEe BHCTYMA€ y CYIOBHX IMpollecax Hi B SIKOCTI MO3WBava, Hi B AKOCTI
BimmoBimaya.

B xo0/i HOpMapHOTO BeeHHs Gi3Hecy TOBapHCTBO 4ac BiJ 4acy MOXe OTpUMAaTH mpeTteHsii. Buxomsuu 3 BiacHOT
OIIHKM, a TAaKOX BHYTPIMIHIX MpodeciiHNX KOHCYIbTalii, KepiBHUITBO ToBapucTBa BBaXKae, IO CYTTEBI 30MTKH 3a
MI030BaMH He Oy Ay Th TIOHECEHI.

OnonarkyBaHH

Bracminok HasBHOCTI B yKpaiHCEKOMY ITIOJATKOBOMY 3aKOHOJABCTBI ITOJIOXKEHB, SIKi JO3BOJLIIOTE OUIBIN HDK OJWH
BapiaHT TIyMadeHHsd, a TAKOX depe3 MPaKTHKy, IO CKlajacs B HeCTAOUIBHOMY €KOHOMIYHOMY CEepEeJOBHIII, 3a SIKOi
MOJATKOBI OPTaHM MHiI#aloTh CYMHIBY II€BHE TIyMadeHHS, 3aCHOBAHE Ha OLIHI{ KepiBHUITBA €KOHOMIYHOI JiSUIBHOCTI
TosapuctBa, itMOBipHO, mo ToBapuCTBO 3MyIIeHe OyJe CIUIATHTH JOJATKOBI MOJAaTKW, ITpadu Ta meHi. Taka
HEBU3HAYEHICTh MOJKE BIUIMHYTH Ha BapTICTh ()iHAHCOBUX IHCTPYMEHTIB, BTpPATH Ta PE3EPBH IiA 3HEI[IHEHHS, a TAaKOX
Ha PUHKOBHH piBEeHB IiH Ta yToJH.

Ha mymky kepiBHuITBa, TOBapHCTBO CILIATWIO YCI MOJATKH, TOMY (hiHAHCOBA 3BITHICTP HE MICTHTH PE3EPBIB IiA
MoaTKOBI 30uTKH. DOHJ CBOEYACHO CKIIAJA€ 1 MOJA€ MOJATKOBY 3BITHICTh Ta CIUIAYy€ BIMIMOBIIHI MOJATKH Ta 300pHU 110
OropKeTy Ta To03a0tomkeTHHX (oHmiB. [lofaTKOBI 3BITM MOXYTh MEPEIVIIATHCS BIAMOBITHUMH IOJATKOBUMH
OpraHaMH IPOTATOM TPHOX POKIB.

9. Po3kpumms ingpopmauii npo noe’azanux ocié ma onepauii 3 HuMu

Ha Bumory MCBO 24 «Po3kpuTtrst iHpopMalil mio0 3B’S3aHUX CTOPIH» HAJAETHCA HACTYIHA iHpoOpMaIis mpo
cymu nebitopchkoi abo KpeauTopchbkoi 3a00pPTrOBaHOCTI, IO YTBOPHJIACA B pe3yJbTaTi ONepanii 3 IMOB’SI3aHUMU
CTOpPOHAMH.

Jns mine#t wiei ¢piHaHCOBOT 3BITHOCTI CTOPOHM BBA)KAIOTHCS MOB’S3aHUMH, SIKIIO OJHA 3 HUX MAa€ MOXIHMBICTh
KOHTPOJIIOBATA  IHIIY CTOPOHY a00 YHMHWUTH ICTOTHMH BIUIMB Ha IHIIY CTOPOHY NPU HPHUHUHATTI (iHAHCOBUX Ta
omnepanifHux pimens. [Ipyu po3rsaa B3a€MOBITHOCHH 3 KOKHOIO MOJKIIMBOIO TOB’SI3aHOI0 CTOPOHOI0 0cOOJMBa yBara
MPUIUETECS CYTHOCTI BiIHOCHH, a HE JIMIIE iX IOpUIMYHIA Qopmi.

[oB's13aHi CTOPOHH MOXYTh OYTH 3alydeHi B ONepalii, M0 He 3/HCHIOBAMCS O 3 HEMOB'SI3aHUMU CTOPOHAMH,
omepailii 3 MOB'I3aHUMH CTOPOHAMH MOXYTh 3MIMCHIOBATHCS Ha TAKHX yMOBax i Ha TaKi CyMH, sKi HEMOJXXJHMBI B
oTepallisx 3 HEMOB'I3aHUMH CTOPOHAMH.

Jlo 1oB's13aHUX CTOPIH HAJICKATh:

- Oco0u, siki IpsiMO a0 OTocepeaKOBaHO KOHTPOJIIOIOTh 00 epe0yBaIOTh I/l KOHTPOJIEM, 200 k nepedyBarTh
i CIIUTEBHUM KOHTPOJIeM pa3oM 3 ToBapuCTBOM;

- acoliffoBaHI KOMTaHIT;

- CIIUIbHI MIANPUEMCTBA, Y AKUX TOBapHUCTBO € KOHTPOIIOKYUM YUaCHHKOM

- YJICHH IIPOBIHOTO YIPaBIHCHKOTO IepCcoHaNy ToBapucTBa;

- OJ3bKI poaudi 0cOOH, 3a3HAYCHOT BUIIIE;

- KOMIIaHii, 1[0 KOHTPOJIFOIOTE ToBapuCcTBa, a00 3AIMCHIOIOTE CYTTEBUH BIIMB, a00 MAIOTh CyTTEBHH BiICOTOK
rojociB y ToBapHuCTBi;

- IPOTPAaMH¥ BUILJIAT 110 3aKiHUEHHI TPy A0BO1 ASIFHOCTI MpariBHUKIB ToBapucTBa a00 Oy ab-AKOTO iHIIOTO

cy0’eKTa ToCIoIaprOBaHHS, SIKHI € TI0B’13aHOI0 cTOpoHOI0 ToBapucTBa.

Ingopmanisi mpo yyacHHKIB TOBapHCTBa

IloBHe HaliMEHYBaHHS IOPUIUUHOT
0co0u — BIacHWKaA (aKiioHepa,
y9acHHKA) 3agBHHUKA UM MPI3BHUIIE,
iM's, o 6aTeKOBI (pi3naHOT 0OCOOM—
BJaCHHUKA (aKLiOHepa, y4acHHKa)
3asBHHUKA

Inentudikanitauii Ko 1 Micre3Haxo [UKEHHS YacTka B

IOpUIMIHOT 0COOU — BIIACHHKA
3asBHHUKA a00 peecTpariiiHui
HOMeEp 0OJIKOBOT KapTKU
IJIaTHUKa nojaTtkiB** (3a
HasSBHOCTI)

IOpUIMIHOT 0COOH T
HmacTopTHi JaHi ¢i3ugHO1
0co0u, IPo AKy MOJAETHCS
iHpopmauis (cepis i HOMep
nacmopTa, Jlata BUIa4i Ta
HaliMEeHYyBaHHs OpraHy, 110

CTATYTHOMY
Karitasi
3asBHUKA, %
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Horo BHUIaB)

Yyacuuku - ¢iznuni ocodu:

Kamranos Bosomumup

2562501055 16,2588
BanentunoBuu -

Indopmanis npo kiHnueBux Oenedimiapuux BiaacHUKIiB (koHTpoJepiB) ToBapucTBa
[Mpi3Bume, im'sa, [Peectpaniiin (CumBon  |[neHTH(iKamiiH [[ToBHE icuesHaxompke [Yactka B |Coocid
mo 0aTbKOBI it FOpUMYHOT [UH KO T HallM €Hy BaHHSI HS FOPUANYHOI [CTaTyTHOMY BAiCHEHHS
(bi3maHOT 0COOM [HOMED oco0mu, FOpUAMIHOT fopuaaHOi ocobu, pcodu, yepes KarriTan BUPIMIATEHOTO
- KIHIIEBOTO 00mKOBOiI  [gepe3 sIKy [ocoOm,uepe3  [depes3 Ky iCHye Ky iCHy€ FOPUANYHOT [BIUIMBY
PeHedimiapHOTO [KapTKH icHye AKy ICHy€ MOB'S3aHICTh [TOB'SI3aHICTH oco0u,
BJIACHUKA [TaTHUKA  [[OB'3aHICT [OB'I3aHICTH uepes Ky
KOHTpoJiepa)  [mojatkiB*  [p** iCHy€
BasiBHUKA OB’ s3aHICT

b, %

1 2 3 4 5 6 7 8
Kamrranos 2562501055 K 38490339 AT «3HBKI® 16,2588  |IIpsmuit
Bousiommup «'EOC T'JIOPISI» 03150, m. Kuris,

BanentuHoBuu
BYJINLIS
[IpencnaBuHCHKA
, OymHOK 12,
odic 194
Indopmanisi npo kepiBHuka ToBapucTBa Ta iioro moB'si3aHux ocid
[Ipi3BueE, Peectpauniiinu (CumBon  [Inentudixaniinnii [loBHa Ha3Ba Micue3naxomk Yactka B [[locama y
IM's1, 1O W HOMEp  [FOPHIMYHO KOJ IOPUAMYHOT  IOpUIMYHOI 0cOOH, |eHHS CTaTyTHOMY [OB'si3aHil
0aTbKOBI1 00J1iK0BOT [ 0cO0H, |0CcOOH, IOJ0 SAKOi MIOJ0 SKOT iICHY€ FOPHUIAIHOT Karirai 0co0i
KepiBHHMKa KapTKH  [0JIO SIKOT [ICHY€ MOB'SI3aHICTh [OB'I3aHICTD oco0u, o0  |MOB'A3aHOT
3asBHHUKA Ta IUIATHHKA  [ICHY€ K0T iICHY € ocobu, %
HoTo MpsIMUX mojaTkiB *  |moB's3aHic MOB'SI3aHICTH
poMYiB TB**
(cTyTiHb
pOIMHHOTO
3B’SI3KY)
1 2 3 4 5 6 7 8
AT «3HBKI® 03150, m. Kuis,
KpHBOPUOT «I'EOC TJIOPIS» BYJIMLS TonoBa
Ceprii 2624013109 K 38490339 IpencnaBunck | Bincyths | Harmsmooi
BosiomumupoBu
4 Ka, Oy TMHOK pam
12, odic 194

[HI1i 0cO0M Ta IpsAMi poMYi OB’ I3aHOCTI HE MAIOTh

[NoB's13aHi 0cOOM roJIOBa Ta WICHH HANVIIOBOT paau ToBapucTea:

- Kpuoport Cepriit Bonoaumuposuu — ronosa HarnsnoBoi pamu;

- Kamrranos Bonogumup BanentnnoBrny — uiien HarmsimoBoi paau;

- Ckopoxin Bacunmp Bormanosnu — unen HarnsnoBoi pamm.
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Inghopmauia npo onepauii 3 nog’azanumu cmopoHamu 3a ROMOYHUI MA NOPIGHAILHUNL 36IMHUIL NeEPioo :

Tuc. epm.
TopiBHs11b HU# Horounnii 3BiTHMIA
3BiTHHI mepion nepion
BaprTicte peanizoBaHuX ()iHAHCOBUX IHBECTHIIIi - -
3HernineHHs (iHAHCOBUX 1HBECTHUIIN 45 226 205
IponeHTHHUI MOXIN 3a MO3UKAMU 6 051 6123
Joorinka (hiHaHCOBHUX IHBECTUIIIN - -

3anuwku 3a po3paxynkamu i3 noe'a3aHuMu CMOPOHAMU, CIMAHOM HA NOYAMOK mMaA KiHeub 36iMHO20 nepiody
npeocmaeneni maKum YuHoMm:

Tuc. epn.
3anuwku 3a 3anuwku 3a
DPO3PAXYyHKAMU HA PO3paxynKamu Ha
HOUAMOK 36iMHO20 KiHeuyb 36imHo20
nepiody nepiody
JloBroctpokoBi (hiHaHCOBI IHBECTHIIII:
iHmm ¢iHaHCOBI IHBECTHIIT 125 125
e0iTopchKa 3a00ProBaHiCTh 3a PO3paxyHKaMH 3 HapaxoBaHUX

Aebrrop P pospaxy P 3470 4870

JIOXO JIiB

Iamra moTouHa nebitopchka 3a00pTOBaHICTE 61 297 60 953

VY 3BitHOMY mnepioai Oyno cmmaueHo auBineHmu KamrranoBy Bosomumupy Banentnnosuuy, IITH 2562501055 B
cymi 5 810 tmc. rpu. [lana omepamis 3 MOB’sA3aHUMH 0COOaMHU HE BHUXOJUTh 3a MEXiI HOPMaJbHOI iSUILHOCTI
ToBapucrtsa.

Ha xinenp 3BiTHOTO mepiogy Oe3HamiiiHOT ab0 MPOCTPOUYEHOi 3a0OPrOBAHOCTI 3a OMEpaIisIMU 3 MOB’I3aHUMH
ocobamMu HEMaE.

KopoTKOCTpOKOBHX BHILIAT MPOBITHOMY YIPABIHCEKOMY HEpCOHANY HE MPOBOIMIOCE.

10. Onooamkyeannsa

VY 3B’S3Ky 3 HEOJHO3HAYHMM TIyMadeHHSAM MOJATKOBOTO 3aKOHOJABCTBA YKpaiHM 3 OOKy MOJATKOBUX OPraHiB
MOXJIMBI JIOHApaxXyBaHHS IOJATKIB Ta 300piB, HapaxyBaHHA ITpadiB Ta meHi, axi PoHA 3MymmeHHH Oyae CIUIATHTH.
Taka HEeBM3HAYCHICTh MO’KE BIUIMHYTH Ha BapTICTh (DIHAHCOBUX IHCTPYMEHTIB, BIpPATH Ta PE3epPBH Il 3HELIHEHHS, a
TaKOX Ha PUHKOBUH piBeHb LiH Ha yromu. Ha nymky kepiBHuuTBa ToBapucTBa, POoHA CIUIATUB yCi MOJATKH, TOMY
¢iHaHcoBa 3BITHICTb HE MICTUTh pe3epBiB Mix MoJaTKoBI 30UTKH. [lojaTkoBi 3BiITH MOXYTh MNEperILAATUACS
BINIOBITHIMH IOJATKOBUMHU OPTaHAMHU MPOTATOM TPHOX POKIB.

Bracminok HasBHOCTI B yKpaiHCEKOMY ITIOJATKOBOMY 3aKOHOJABCTBI ITOJIOXKEHB, SIKi JO3BOJLIIOTE OUIBIN HDK OJUH
BapiaHT TIyMadeHHs], a TAKOX 4epe3 NMPaKTHKy, IO CKlajacs B HeCTAOUIBHOMY €KOHOMIYHOMY CEepEeJOBHINI, 3a SIKOi
MOJIATKOBI OPTaHM JOBUIBHO TIyMadaTh ACHEKTH €KOHOMIYHOI MISUIBHOCTI, Y pasi, SKII0 MOJATKOBI OTpaHM IiIIamyTh
CyMHIBy NeBHE TIyMadeHHs, 3aCHOBaHE HA OI[HII KepiBHWITBA ToBapucTBa eKOHOMIiYHOI AismbHOCTI DoHIY,
nMoBipHO, mo PoHxa 3MymeHuid Oyjae CIIATHTH NOJATKOBI MOMatkH, mrtpadu Ta meHi. OcoOJMBOCTI ONONATKYBaHHS
®oHay MoAaTKOM Ha MpHOYTOK BU3HAYEHO B MyHKTI 3.8 mux I[Ipumirok.

11. Hecmabinsnicmo Ha MixcHapoonux onoosux punkax ma poHooeomy puHxky Ykpainu

IIpoTiroMm poOKy EKOHOMIKM 0arathbOX KpaiH Biq4yJM HECTAOUTbHICTh HAa (OHIOBOMY PHHKY. BHacmimok
CUTyallis, sKa CKIajJach B YKpaiHi Ta 3a KOPAOHOM, HE3Ba)Kal0UM HAa MOJKJIMBE B)XXKMBAaHHS CTaOim3allifHMX 3aX0iB
VYpsimom VYkpaiHu, Ha JaTy 3aTBep/DKeHHS JaHOi (iHAHCOBOI 3BITHOCTI MawTh Micle (akTopu EeKOHOMIYHOT
HecTaOUTbHOCTI. SIK HACTNOK, iCHye HMOBIPHICTH TOTO, IO akTHBH POHAY HE 3MOXYTh OyTH pealli3oBaHi 3a IXHBOIO
0aJlaHCOBOIO BapTICTIO, IO BIUIMHE Ha PE3yJIbTAT HOTO IisUTBHOCTI.

Exonomiune cepedosuuye.
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ToBapuctBo Bin iMeHi DoHAy 3MifICHIOE CBOIO OCHOBHY [SUTbHICTH Ha Teputopii YkpaiHu. 3akoHH Ta
HOpMATHBHI aKTH, SKi BIUIMBAIOTh HA ONepaliifHe cepeZoBHIIE B YKpaiHi, MOXKYTh MBHAKO 3MiHIOBAaTHCS. [lomamprmit
C€KOHOMIYHMI PO3BUTOK 3aJIeXHTh Bil CHEKTPY €(EKTHMBHHUX 3aXO[iB, sKi BXKUBAIOTHCS YKPAiHCBKMM ypSJOM, a TaKOX
IHIIUX TOJiH, AKi nepeOyBalTh Mo3a 30HOK BBy PoHay. MailOyTHe cpsMyBaHHS €KOHOMIYHOI MOJITHKU 3 OOKY
YKpalHCBKOTO YpsiAy MOXE MAaTH BIUIMB Ha peaii3amito aktuBiB POHAY, a TAKoX Ha 31aTHiCTE POHAY cIUTadyBaTH
3a00proBaHOCTI 3TiHO 31 CTPOKaMH MOTANICHHS.

Kepisannteo ToBapuctBa mono PoHAy NpoBeno HAHKpally OMIHKY MIOJ0 MOJKJIMBOCTI MOBEPHEHHS Ta
Kkiacu¢ikanii BU3HAHWX aKTUBIB, a TAKOX IMOBHOTH BH3HAHUX 3000B'13aHb. OmHak DOHA ImIe JOCI 3HAXOAUTHCS TN
BIUIMBOM HECTAOUILHOCTI, BKa3aHOI BUIIIE.

3HeuineHHA HAUIOHANLHOT 6aIIOmU.
Ormepanii 3 BAIFOTOIO BiACYTHI.
12. Ilini ma nonimuka ynpaeninus iinancoeumu pusukamu

JismericTs @oHIY MOB’S3aHA 3 PU3UKAMHE 1 BApTICTh YHCTHX aKTUBIB y HECTAOUIBHOMY PHHKOBOMY CEpEIOBHIII
MOJKE€ CYTTEBO 3MIHUTUCH YHACHIOK BIUIMBY CYO’€KTUBHMX YHHHUKIB Ta OO’ €KTUBHMX YWHHHKIB, BIPOTIIHICTH 1
HanpsMOK BIUIMBY SKHX 3a3JaJieTifb TOYHO NependauynuTd HEMOKIUBO.

Cucrema ynpaBliHHS pH3UKaMH — 1€ KOMIUIEKC NMPAaBOBUX Ta OPraHi3alifiHO-TEXHIYHUX 3aXOJiB Ta HPOLEIyD,
SKUW 3abe3nevye HaAliHUM MpoIec BUABICHHS, BUMIPIOBAHHS, OLIHKH, KOHTPOJIO TA MOHITOPUHTY BCIiX BH/B PU3HUKIB
DoHpy.

VY cigni 2020 poky y 3B’sA3Ky 3i cnamaxom emigemii HoBol xBopoou COVID-19 BcecBiTHs opraHi3ailiss 0XOpOHH
3nopoB’ss (BOO3) oronocuia Haa3BUYAWHY CHTYaIlil0 MDKHAPOJHOTO 3HAYEHHS B rally3i OXOpOHHM 370poB’s, a 11
Oepesns 2020 poky emizemis Oylia BH3HaHA MAHACMIE0. 3 METOI OOPOTHOM 3 MONIMPEHHSM IHQEKI, sIKa OXOIHJIa
OiMBIICTH KpaiH CBITY, HALlIOHAJIBHI YPSIM 3alPOBAJMIN P )KOPCTKAX OOMEXYBabHUX 3aX0/IB.

3 12 Gepesns 2020 poky 3araJbHOHAIIOHAIBHMII KapaHTHH OTOJIONICHO B YKpaiHi TepMiHOM 10 3 KBITHA 3
MOJATBIIAM TIPOJOBXKEHHAM 10 28 motoro 2021 poky. B pesymprati woro Oyno THMYacoBO OOMEXEHO pPyX
TPOMAJICBKOTO TPAHCIOPTY, MNPU3YNUHEHO pPyX 3ali3HUYHOTO, AaBialliiHOTO Ta aBTOOYCHOTO CIIOJYYEHHS MDK
HAceJeHUMHU MYHKTAaMU Ta 3a00pOHEHO MEPEMIlleHHS Yepe3 JAep>KaBHUH KOPIOH, THMYAacOBO MPUIMHEHO ISUTHHICTH
3aKaiB OCBITH, KyJbTypH, IPOMAJICBKOTO XapyyBaHHsS Ta JO3BULI Ta BBEACHO PA IHIIUX 0OMEXEHb, IO CYTTEBO
YCKIAJHIOIOTh BeleHHs Oi3Hecy B YKpaiHi Ha mepiof Jii KapaHTHUHY.

I xoua oOMexyBajJpHI 3aX0M HE MAIOTh NPSAMOTO BIUIMBY Ha JBUIBHICTE DOHAY, CYTTEBO 3pOCTAE PHU3HK
nedoTiB y po3paxyHkax 3 ¢piHaHCOBUMH mapTHepamu PoHIy.

IMomanpmia cTabimzalliss eKOHOMIYHOT Ta MOJMITUYHOT CUTYaIlii 3HAYHOI0 MIPOK0 3aJIeXHTh Bi YCIIIITHUX 3yCHIIb 1
YKpalHCBKOTO ypSy, 1 ypAmiB iHO3eMHHX (DiHAHCOBHUX MapTHEPiB YKpaiHu y 60poThO0i 3 MONIMPEHHSIM KOPOHABIpYCHOT
iHdekmii Ta mojoNaHHAM ii €KOHOMIYHHMX HACHIIKIB. AJle B JaHWA 9ac BaXKKO MEPeNOAYUTH SK PO3BHUBATHMYTHCS
MOIATIBIN €KOHOMIYHI, CONiaNbHI Ta TOJITHYHI MoJii B YkpaiHi Ta CBITi.

KepiBaunrreo ®onay BBakae, M0 HETATUBHHWN BIUIMB MOJITHYHHUX, COIAIPHUX Ta €KOHOMIUYHMX SIBUIN Ha
nisutbHICTE DPOHIYy € THMYacOBHM Ta HE MaTUMe CYTTeBUX (DiHAHCOBHX HACHI/KIB, ajie MPO HACIHIIAKK eTmifeMii s
®oHay MoxHA OyJe cka3aTd BKE MICis1 HOTO 3aKiHYEHHS.

ToBapucTBO BUAUIAE HACTYyIHI KaTteropii PU3UKIB, IO MalOTh CyTTEBUH BIUIMB Ha JABUILHICTH DPoHMIY:

- PUHKOBUH pH3UK (BaJIOTHUM, BiACOTKOBHH, LIHOBUIA).
- KPEIUTHU M PU3UK;
- PM3HK JIKBIJHOCTI;

Punkoeuit pusuk

PuHKOBHH pH3MK - 1€ PH3MK TOTO, IO CIIPaBEIMBA BapTICTh MaWOYTHIX TPONIOBHX IOTOKIB 3a (hiHAHCOBHM
[HCTPYMEHTOM KOJMBATHMEThCA BHACTINOK 3MIH PMHKOBUX IIiH. PHHKOBI IIIHM BKIIOYAalOTh B ce0¢ TPH THIH PU3UKY:
PU3UK 3MIHM MPOIEHTHOI CTABKM, BANFOTHWI DPU3WK Ta IHIN I[iHOBI PHU3WKH, HANMPHKIAL, PHU3UK 3MIHM IIH Ha
[HCTPYMEHTH KamiTally a00 HENOTOYHI aKTUBH, yTPUMYBaHi M1 mpomaxy. (PiHaHCOBI IHCIpyMEHTH, CXHIBHI MO
PHMHKOBOTO PHM3MKY BKIIOYAIOTh B ceOe iHBecTuIii . PUHKOBHI PU3MK KOHTPOJIOETHCS 32 JOMOMOTOI0 PI3HUX 3aXOIiB:
CTaTHCTUYHO (3 BUKOPHUCTaHHAM VaR i BiANOBIIHMX aHANTHYHUX NPOLEAYP); CTpEeC-TECTyBaHHS 1 CLEHApHHUH aHai3.
BusiBnieni cyTTeBi pH3HMKH MOBIIOMIIIOTHCS BHUILIOMY KEPIBHHUIITBY.

Banomnuii puzuk

BamoTHHR pH3MK - L€ PU3UK TOTO, IO CMpaBejiiBa BapTiCTh MalOyTHIX MPOINIOBHUX MOTOKIB 3a (hiHAHCOBUM
IHCTPYMEHTOM KOJIMBATUMETHCSl BHACIIIOK 3MIiH y BAJIOTHUX Kypcax.

Bamotai pmsukun y @PoHOy MOXKYTh BHHHKATH Yy 3B’S3Ky 3 BOJIOJUHHSM (DIHAHCOBHMH IHCTpYMEHTaMH,
HOMIHOBaHHMU B IHO3EMHIll BaJOTI.

Ha xineup 3BiTHOTO mepionmy Doum He Mae OaHKIBCHKHX JEMO3UTIB, (PIHAHCOBUX AaKTHBIB 1 3000B'sI3aHb,
HOMIHOBAHUX B IHO3EMHHUX BAJIFOTaX.
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Puzux 3minu ¢iocomkoeoi cmagxu

Pusuk 3MiHM BiICOTKOBOI CTAaBKM - [I€¢ PU3UK TOTO, IO CIpaBeyIiBa BapTiCTh MaHOYTHIX TPOMIOBHUX MOTOKIB 3a
(hiHAHCOBHM IHCTPYMEHTOM KOJMBAaTUMETHCS, 3Ba)KAIOYHN HA 3MIHM PUHKOBUX BIICOTKOBHX CTAaBOK.

®oHp yCBIIOMIIIOE, IO BIICOTKOBI CTABKM MOJYTh 3MIHIOBATHCH 1 II€ BIJIMBaTHME SIK Ha goxoan Doy, Tak i Ha
CIIpaBeIMBY BAapTICTh YHUCTUX AKTHBIB.

VYCBiIOMIIIOIOYH 3HAYHI PU3UKH, MOB’SI3aHI 3 KOJMBAHHAMH LIH T4 BIICOTKOBHX CTABOK Y BHCOKOIHQIALIHHOMY
CepeloBUIL, 110 € BIACTUBUM Wil (iHAHCOBOI cucTeMH YKpaiHu, POHJ KOHTPOJIOE YacTKy AaKTHBIB, SKi Haxae y
MO3UKY B HALIOHAJBHIN BaOTI 3 PIKCOBAHOIO BiZICOTKOBOIO CTABKOIO.

MOHITOPUHT BIACOTKOBHUX PH3MKIB 3MIMCHIOETHCS MUIIXOM OI[IHKK BIUIMBY MOJKJIMBHX 3MiH BIZICOTKOBHX CTaBOK
Ha BapTICTh YM 3HCUIHCHHS ()IHAHCOBHX IHCTPYMEHTIB.

O6miranii BHYTpIiMIHBOI JepKaBHOI MO3HWKH XapaKTCPHU3YIOTHCS BHCOKOIO JIKBITHICTIO Ha PHWHKY LIHHUX ITaIepiB
VYxpainn. L{iHHi nmamepu MokHa pojaT y OyAb SKHH 4ac 32 pHHKOBOIO BapTICTIO.

MiHicTepcTBO (piHAHCIB TapaHTy€ CBO€YACHE MOTANICHHS Ta BUIDIATY 3a OOJramisMM BHYTPINIHBOTO JSPKABHOTO
0opry BIAMOBIIHO 0 YMOB BHITYCKY Ta HE3aJIeXKHO Bill pO3MIpy CYMH BKJIAJICHb.

Puzux 3minu yin na incmpymenmu Kanimauy

KotupyBani i He kotupyBaHi wiHHi manepu POHIYy CXWJIBHI O PU3KKY, 3yMOBJIEHOTO HEBHU3HAYECHICTIO ILOJO
MailOyTHBOT BapTOCTI IHBECTULIMHUX I[IHHUX MamepiB Ta KOPMOPATUBHUX MpaB KommnaHid. DoHI ympaBise pU3UKOM
3MIiHM [iH Ha IHCTPYMCHTH KaIliTaly, AMBEPCU(IKYOYM BKIAJCHHS 1 BCTAHOBIIOIOYHM  JIMITH i1 OKPEMHX
IHCTPYMEHTIB 1 IHCTPYMEHTIB B I[JIOMY.

Ha xiHenp 3BiTHOTO TIepiody HE iICHYE PH3HKY, MOB'SI3aHOTO 3 (HIHAHCOBUMHU IHBECTHIISIM H.

Kpeoumnuii puszux

Kpemumauii pusuk - pusuk 1oro, mo Ponx moHece (iHaHCOBI 30MTKH, OCKUIBKM KOHTPAreHTH HE BHKOHYIOTH
cBOi 3000B'I3aHHA 32 ()IHAHCOBHM IHCTPYMEHTOM a00 KIEHTCHKUM JOTOBOpOM. DOHA CXWILHHNA J0 KPEIUTHOTO
PH3UKY, TIOB'I3aHOTO HacaMmIiepe] 3 Horo piHaHCOBOIO MISITBHICTIO.

Kpeoummni pusuxu, nos'sizami 3 mopeo6oio ma inuioio 0e6imopcvkoio 3a60pe208aHicmio:

YrpaBmiHHSI KPEAUTHUM PHU3HKOM, MOB'I3aHUM 3 KIIEHTAMH, 3AIHCHIOETHCS KOXKHUM ONEPAILiHHUM MiAPO3AUIOM
y BIINOBITHOCTI 3 MOJITHKOIO, MPOIEAypaMH 1 CUCTEMOIO KOHTpoJI0, BcTaHOBIeHUMH DoHmoMm. Ha miacTaBi kputepiis
BHYTPIIIHBOTO PEUTHHTY Il BCIX KJIIEHTIB BCTAHOBIIOIOTHCS JIMITH Ha 3MIHCHEHHS ONepauiid y KpeauT.

KpemutHa sKiCTh KJII€EHTA OIIHIOETBCS HA OCHOBI JIOKIAJHOI (OPMH OIIHKA KPEAUTHOTO PEHTHHTY.
3AICHIOETHCST PETYJISIPHUNA MOHITOPUHT HEMOTrameHol 1e0iTopCchKoi 3800 pTroBaHOCTI KITIEHTIB.

Kpeoummnuii pusux, nos'szanuil 3 Qinancosumu incmpymeHmamu ma 2pouio UMY KOUMAMU:

VYIpaBimiHHESA KpEIMTHHAM PH3UKOM, OOYMOBICHHM 3aJMIIKAMH KOINTIB Ha paxyHKax y OaHKax Ta ()iHAHCOBHX
OpraHi3amisX, 3MIHCHIOETBCS y BIIMOBIMHOCTI 3 pimIeHHAMH opraHiB ymnpasmuas Ponay. Hampmmkm KomTiB
IHBECTYIOTbCSI JIMIIE B 3aTBEP/DKCHHX KOHTPAreHTIB 1 B paMKaX KPEIUTHHX JIMITIB, BCTAaHOBJIECHHX I KOJKHOTO
KOoHTpareHTa. KpequTHi miMiTH, BCTAHOBJEHI I KOHTPAreHTIB IOKBAPTAIbHO aHAMZYIOThCS POHAOM i MOXKYTh OyTH
3MiHEHI TpOTIroM poky. JIiMiTH BCTAaHOBIIOIOTECS 3 METOK MiHIMi3alii KOHIEHTpalii PU3WKIB i, TAKAM YHHOM,
3MEHIIYIOTh (piHAHCOBI 30UTKH, IO BUHUKAIOTh B PE3yJbTaTi MOTCHIIHHOTO OaHKPYTCTBA KOHTPAarcHTA.

KpemutHuil pU3UK SBIAETHCS HAUOUIBII CYTTEBUM JUISI TOBAPHCTBA 3 OMVISJly Ha CKJIQJ HOTO aKTHBIB

Tosapucmso 8ukopucmogye HacmynHi Memoou Ynpasuints KpeOUmHUMU pUSUKAMU.

- miMiti o0 60proBux 3000B’s13aHb 32 KiIacaM¥ (PiHAHCOBHUX IHCTPYMEHTIB;

- JTiMiTH 110710 60proBUX 3000B’sI3aHb Mepe]l OJHUM KOHTpareHToM (200 acouiioBaHOIO IPYIOI0);

- NMITH [OJ0 BKIAJCHb y (IiHAHCOBI IHCTPYMEHTH B pPO3pi3i KPEIUTHHX pelTHHriB 3a HamioHaipHOHO
PEHTHHIOBOIO IIKAJIOKO;

- JMMITA TI0JI0 PO3MILICHHS JCTIO3UTIB y OaHKax 3 PI3HUMH PEHTHHIaMHU Ta BHIAJKU Ne(ONTY Ta HEMOBEPHECHHS
JICTIO3UTIB TPOTIATOM OCTAHHIX IT’SITH POKIB.

IMepmmii eTan OIIHKKA PU3MUKIB - aHaM3 3a pik. OIIHKKA NMEPEeTAA0ThCS Ha KOXKHY 3BITHY JaTy.

Ho yBarm Oepertbcs odimifiHa craTMCTHKA. SKmMo mpuCyTHI Mmino3pu, ¢iHaHCcOBI TpyaHOII, HMOBIpHOTO
nedoIITy, CTBOPIOETHCS PE3EPB KPESMTHUX 30UTKIB.

Jlo 3axomiB MiHIMi3aIlil BIJIMBY KPEAUTHOTO PHU3HKY TOBapHCTBO BiTHOCHUTH:

- BCTAHOBJICHHS BHYTPIITHBOTO OOMEXEHHS 00csry 1e6iTopchkoi 3a00prOBaHOCTI B aKTHBAX;

- muBepcuiKaIiio CTPYKTYpH aKTHBIB,

- aHaJI3 MIAaTOCIPOMOXKHOCTI KOHTPATEHTIB;

- 3JifiCHEHHS 3aXOJiB I0J0 HEIOMYILIEHHS HasSBHOCTI B akKTHBax ToBapuCTBa MPOCTpPOYEHOI AeOITOPCHKOT
3a00pProOBaHOCTI.

Ha xiHerp 3BITHOTO Mepioay KPEAUTHUH PHU3MK MO (PIHAHCOBHUM aKTHBaM, IO OI[HIOIOTHCS 332 aMOPTH30BAHOIO
COOIBapTICTIO, € HHU3bKUM, IO MIATBEPPKYEThCS YMHHUKAMH, SKI BPaXOBYIOTh CHElM(IKy KOHTPAreHTIB, 3aralibHi
€KOHOMIYHI YMOBH Ta OI[IHKY SIK TTOTOYHOTO, TAK i MPOTHO3HOTO HAMPSMKIB 3MiHH YMOB CTAHOM Ha 3BITHY JaTy.

Memoou, 3acmocoeati 01 OYinKU PUSUKY

33



MeTo/mka pO3paxyHKy KpeJIUTHUX PU3UKIB omwcana y myHKkTi 3.3.3. PesepBu mig KpeauTHi 30HUTKH
(iHAHCOBHX aKTHBIB.

3a pesyipTaTaMH IPOBEICHOIO aHal3y, BPaxoBYlOUM IIaxoau 3aTBepmkeHi B DoHAlI y Mexax CUCTEMH
YHpaBIIHHA pU3UKaMu, KepiBHMLTBO NPMHIUIO BHCHOBKY, IO 3 JaTH IEPBICHOTO BHU3HAHHA (BUIA4l ITO3MKH)
KpEIMTHUN PU3MK TO3MYaJbHUKIB HE 3a3HAaB 3pPOCTAHHS 1 € HU3bKUM. BincyTHi daktd, siki 6 CBITYWIM TPO PHU3HK
HEBUKOHAHHSA 3000B’sA3aHHA. BHKOPUCTOBYETBCS MOJETs pO3paxyHKy 30HMTKy 3 BHKOPHCTAaHHIM Koe(illieHTy
CIIBBIIHOIIIEHHSI TPOMIOBOTO MOTOKY JIO 3arajJbHOTO OOpry.

OCKiIbKH TIO3WKH OyJM BHJAHA I BIICOTKH, IO BiMOBINAIOTH CEpEIHRO PHHKOBHX IMOKA3HUKIB, OOPKHUKH HE
MaTHMYyTh 3HAYHOTO JOJATKOBOTO (hiHAHCOBOTO HABaHTAXKCHHS HAa OOCIYTOBYBAaHHS ITO3WKW, B €uHIN 0a3i cygoBHX
pimens BiacyTHS iH(OpMAIiS MOA0 KpeIUTOPChKOi 3a0oproBaHocTi [leOiTopiB 3a SIKOIO BXKE € pIllIeHHS CyAiB Ha
KOPHCTh [TO3UBAYA.

KpeauTtHuii pusuk SBIS€TbCS HAMOUIBII CyTTEBUM ISl TOBAPUCTBA 3 OMNISAY Ha CKJaJ HOTO aKTHBIB

V3azanvueni xinvkichi 0ami npo epaznusicmes 00 pusuxy 0as cyb'ekma 20cnoodapio8aHHs.

Ha kineup 3BiTHOTO Mepiofy aKTHBH, IO OOJIKOBYIOTHCS 32 aMOPTU30BAHOIO COOIBAPTICTIO CKIagaioTh 57 295
THC. TPH.

Ha cymMu HajaHMX IO3MK HApaxoBaHO pe3epB OUIKYBaHMX KPEAMTHUX 30MTKIB B cymi2 865 THC. IpH.

Pu3zuk nikeionocmi

Onuc 8pasziugocmi 00 pusuxy
Pu3uK JKBITHOCTI — PU3MK BUHUKHEHHS 30UTKIB B YCTAHOBHU Y 3B’SI3KY 3 HEMOXKIIMBICTIO CBO€YAaCHOTO BUKOHAHHS
HEI0 B MOBHOMY 00cs3i CBOiX (hiHAaHCOBHX 3000B'sI3aHb, HE 3a3HABIIM NPHU LBOMY HENPHUHHATHUX BTPAT, BHACIIIOK
BIICYTHOCTI JOCTATHBOTO OOCATY BUCOKOJIKBITHUX aKTUBIB.
Onuc yineu, nonimuky ma npoyecis ynpaeiiHHa pusuKamu
OCHOBHAMH UIUBIMH YOPABIIHHSA PH3UKOM JIKBITHOCTI € YIEpeDKeHHA IeQiHTy JIKBIHUX KOIITIB JUIA
BHUKOHAHHS TPOIIOBHX 3000B’13aHb Y MOBHOMY 00Cs3i Ta B YCTAHOBIICHI CTPOKH, 3ICHEHHS HEBIIKIATHUX 3aX0/IiB 111010
MiHIMi3allii HETATUBHUX HACIIAKIB MPOSBY PU3UKY JHKBITHOCTI.
Memoou, 3acmocosati 015 OYiHKU PUSUKY
ToBapuCTBO 3MIHCHIOE KOHTPOJIb JIKBIAHOCTI MUIIXOM IIaHYyBaHHS MOTOYHOT JKBiAHOCTL. TOBapHCTBO aHANizy€e
TepMIHHU MJIATEXKIB, Ki MOB'I3aHI 3 IcOITOPCHKOIO 3a00PTOBAHICTIO TA IHIIMMH (HIHAHCOBMMHU aKTHBaMH, 3000B’sI3aHHIMH,
a TaKO’XK MPOTHO30BaHI MOTOKH IPOIIOBHUX KOIIITIB Bil OTIEPaLiifHOT MSUTEHOCTI.

Y3azanvueni kinbkichi Oami npo epaziusicnms 00 pusuky 0s cyb'ckma 2ocnooapiosanms

Ananiz akmugie ma 30008°’a3aHb Ha KiHeyb 36iMHO20 nepiody:

Tuc. epH.

31 CTPOKOM TOTalIeHHS

HaiimeHnyBaHHs1 cTarTi . .
MeHmie, Hbk 1 pik

AKTUBH

JloBrocTpokoBa JiebiTopchka 3a00pTOBaHICTh 125
Bupauni aBancu 27
I'pomioBi KOMITH Ta iX €KBIBAJICHTH 1
JleGitopchka 3a00proBaHiCTh 32 pO3paxyHKaMHU 3 HApaXoBaHUX JIOXOIB 4 870
Inma nmoTouHa nebitopchka 3a00proBaHICTE 60 953
Bceboro akrusiB 65976

3000B’s13aHH S

IMoTouHa KpeaUTOpPCHKa 3a00PTOBAHICT 33 TOBApHU, POOOTH, OCITYTH 107
INoTouna kpeauTOpCHKa 3a00PTOBAHICTE 33 PO3PaXyHKAMH 3 yUaCHHUKAMH 1 598
IToTouHa KpeaUTOPChKa 3a00PTOBAHICTD i3 BHYTPIIIHIX PO3paxyHKIB 50
Bceboro 30008’ s13aHHs 1755
YucTuii po3puB JIiKBiAHOCTI HA KiHeUb 3BITHOr0 mepioxy 62221
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10.4. Ynpageninna kanimanom

@DoHA po3rIiAaE YIpaBIiHHA KaMiTaJoM K CHCTEMY NPHHIUIIB Ta METOAIB PO3pOOKH 1 peanizallii yIpaBmHCHKUX
pilieHb, MOB'I3aHUX 3 ONTUMAIGHUM (OPMYBAHHAM KalliTally 3 PI3HOMAHITHHX JDKEpel, a TakoX 3a0e3nedeHHIM
e(heKTUBHOTO HOTO BUKOPUCTAHHS Yy JisuibHOCTI @oHIy. KifouoBi MHUTaHHSA Ta MOTOYHI PIMICHHS, IO BIUIMBAIOTh Ha
oOcsr 1 CIpyKTypy Kamitally, a  TakKoxX pkepena Horo (popMyBaHHS, PO3IJIIAIOTHCS YHPABIIHCEKHM II€PCOHAIIOM.
MexaHi3M ymOpaBIiHHS KamiTajgoM Mepeadavae 4iTKy MOCTAHOBKY IIiIed 1 3aBJaHb YNPaBIiHHS KalliTaloM, a TaKOX
KOHTPOJIb 3a IX NOTPHMAaHHSIM Y 3BITHOMY MEpiofi; yAOCKOHAJCHHS METOJWKH BH3HAYCHHS M aHAI3y BHKOPHCTAHHS
yCIX BHJIB KallTaly; po3pOOJIeHHS 3arajJbHOI CTpaTterii yIpaBIiHHSA KalliTaJoM.

VYrpaBrniHCHKMI TEPCOHAN 3[iCHIOE OITAA CTIPYKTypH KalliTally Ha KiHelb KOXHOTO 3BiTHOro mnepiomy. Ilpu
IIBOMY TIPOBOJUTECS aHAJI3 BapTOCTI KalliTally, HOTO CTPYKTypa Ta MOJJHBI pH3UKH. Ha OCHOBI OTpMMaHHUX BHCHOBKIB
®oHJ 3AICHIOE PETYJIIOBAaHHS KalliTaly LULIXOM 3aydeHHsS J0JATKOBOTO Kamitany abo (QiHaHCYBaHHS, a TaKOX
BUIUIATA JUBINCHIB Ta MOTAIICHHS ICHYIOUHX MO3UK. DOHI MOXKE 3/IHCHIOBATH PETYJIFOBAHHS KaIliTaly MUIIXOM 3MIHH
CTpYKTypH Kamitamy. CucTeMa yNpaBIiHHS KaIliTaloM MOK€ KOPHUTYBAaTUCh 3 ypaxXyBaHHSIM 3MiH B OHEpalLifHOMY
CepeIoBUINI, TCHICHITISIX PUHKY a00 cTpaTerii pO3BHTKY.

VYupasninas kanitazom QoHAy cIpsSMOBAHO HA JOCSATHEHHS HACTYITHHX IUICH:

30epertd CrpoMOoXKHICTs POHAY MPOJOBKYBATH CBOIO MISUILHICTH Tak, MO0 BOHO i1 Hajam 3abe3medyBajo JOXiT
st yuacHukiB @oHAY Ta BUIUIATH IHIIMM 3alliKaBICHUM CTOPOHAM;

3a0e3neynTH HalleXKHNH pHOyTOK yuacHuKaMm PoHmy;

JNOTPUMAaHHS BUMOT JI0 KalliTaldy, BCTAHOBJIEHUX PEryATOpPOM, i 3abe3nedeHHs 3natHOcTI PoHOy ()YyHKUIOHYBaTH
B SKOCTI Oe3lepepBHOTO Ijfodoro mimipueMcTBa. DOHA BBaXkae, MO 3arajbHAa CyMa KalliTally, YIPaBJiHHSA SKUM

3MIHCHIOETHCS, TOPIBHIOE CyMi KalliTaly, BiloOpa)XeHoro B OamaHci.

Po3paxyHOK BJACHOTO KamiTajy Ha KiHelb 3BiTHOro mepioay:

Tuc .epm.
Cyma Ha KiHeupb 3BiTHOro mepiony

3apeecTpoBaHuil (MAOBHUN KaImiTa) 300 000
EMiciiiHui 10Xix 6 060
Heposnoginennit npuOyTok(HETOKpHUTHIT 30UTOK) 138 564
Heomnauennii karitan (357 546)
Buiydenunit karmitan (22 857)
Baacumii kamitan 64 221

MiHiMalbHUHA pPO3MIp CTATYTHOTO KamiTajdy KOPIMOPAaTHBHOTO (GOHAY CTaHOBUTH 1250 MiHIMaJIBHHX 3apOOITHHX

IUTAT y MICSIMHOMY PO3Mipi, BCTAHOBJICHOMY 3aKOHOM Ha JIeHb peecTpamnii GoHAy SK IOPUIUIHOT 0COOH.

11. Cnyxncoa enympiuinbo2o ayoumy (KOHmMpoio).

Cnyx0a BHyTpimHbOTO aymuty (KoHTpoiro) ToBapucTBa - Le OKpeMa IocazoBa ocoba, MO MPOBOIUTH
BHYTpIIHIA aymuT (koHTposib) ToBapucTBa, fKa TpPH3HAYEHA pilleHHAM 3araideHux 300piB  ToBapucTBa,
MIOPAIKOBYETECS Ta 3BITY€ Iepe] HUMHU.

Ciy>x0a BHYTpImIHBOTO aymuty (KOHTpoio) ToBapucTBa OpraHi3aliifHO He 3aJeXHTh BiJ IHIIUX MIiAPO3IUIB
ToBapucrtsa.

JiAmpHICTs cIy’kOM BHYTPIIHBOTO ayWTy (KOHTPOJIO), 3MIMCHIOIOTHCS Ha miacTaBi IlomokeHHS mpo CiyxOy
BHYTPIIHBOTO ay uTy (KoHTpoio) ToBapmcTBa, siIke BH3HAYAE CTATyC, (QYHKIIOHAIbHI OOOB'I3KM Ta IOBHOBAXCHHS
CITy>k0H BHYTPIIIHBOTO ayIUTy (KOHTPOJIO) 1 3aTBEPJDKY€ThCs pileHHsIM 3araipHux 300piB ToBapucTsa.
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12. I1o0ii nicna 36imuoi oamu.

Bimmosimno no 3acan, BuszHaueHnx MCBO 10 miono momidi micnst gatd OanmaHcy, MOJIi, IO TMOTPeOYyIOTh
KOperyBaHHs aKkTUBIB Ta 3000B’s3aHb ToBapHCTBa — BiACYTHI.

TosoBa HarmsAOBOI paau - Kpusopot C.B.
Hupekrop
TOB «KYA CITI ECCET MEHE/XKMEHT» __ bepemenko LB.

I'onoBHuit Oyxranrep
TOB «KYA CITI ECCET MEHEXKMEHT» Iomora S1.M.
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