MNPUMITKH JO MPOMI)KHOI ®IHAHCOBOi 3BITHOCTI
3A 9 MICALIB 2023 POKY, CTAHOM HA 30.09.2023 POKY

AKIIOHEPHE TOBAPUCTBO «3AKPUTUI HEIUBEPCU® IKOBAHWII BEHYYPHUI
KOPIIOPATUBHUM THBECTULIIMHUN ®OHJ «JIIBANH»

VY nux NOSCHIOBAJIBHUX INPHUMITKaX HAaBOAUTHCA IOMATKOBA iH(GOpPMAIlA, PO3KPHUTTI IKOI BUMAaraeThCsi 3aKOHOM
Vxpaian «IIpo Oyxramrepcekuii o0k Ta (iHaHCOBY 3BiTHICTE B YkpaiHi» Ne 996-XIV Big 16.07.1999 poxy, i3
3MIHAMH 1 JOMOBHEHHAMH, 1 MDKHaApOJHMMH CTaHIapTaMH (DIHAHCOBOI 3BITHOCTI, 1 sSKa HE MICTUTBCA Y (popmax
¢inancoBoi 3BitHOCT: bananc (3Bir mpo ¢inancoBuit ctaH) ctanoM Ha 30.09.2023 p., 3BiT npo (iHaHCOBI pe3ysbTaTH
(3BiT mpo cykymHuil poxix) 3a 9 micsmis 2023 p., 3BIiT Ipo pyX IPOMIOBUX KOIITIB (32 MPSAMHUM METOJOM) 3a 9 MicamiB
2023 p., 3BiT po BIACHUH KamiTan 3a 9 micamis 2023 p.

dinaHcoBa 3BITHICT CKiIaaeHa cTaHOM Ha 30 BepecHs 2023 poky, 3BITHUM Tepiogom € 9 micsmi 2023 poky.

®diHaHCcOBa 3BITHICTh HIATOTOBJICHA Y BIMIOBIIHOCTI JO MDKHApOJIHUX CTaHAAPTIB (piHAHCOBOI 3BITHOCTI (Hami —
MC®3), npwuitHatux Pagoro 3 MbkHapomHHX cTaHAApTiB Oyxranrepchkoro o0mky («PMCBO»), ski BuKIaaeHi
JIep’KaBHOIO MOBOIO Ta OQIIIHHO ONPWIIOJHCHI Ha BEO-CTOPIHIN IEHTPAIHHOTO OpTraHy BUKOHABUOi BIagH, IO
3a0e3neuye (OPMYBAHHS Ta peallizye NepKaBHY IMONITHKY Y cepi Oyxranrepchbkoro oO0JiKy, € (iHAHCOBOIO 3BITHICTIO
3araJlbHOTO MPU3HAYCHHSL.

Bamrota mojaHHS 3BITHOCTI BiAmNOBimae (YyHKIIOHANBHIM BaMOTI, SKOIO € HAI[iOHAJbHA BaIOTa YKpaiHH —
TPHUBHSL.

3BITHICTh CKJIQAEHO y THCAYAX IPUBEHB, OKPYIJICHUX [0 LUINX, SKIIO HE 3a3HAYEHO iHIIE.

1. Bioomocmi npo Tosapucmeo.

Ne
Iokasnnk 3HauyeHHs
n/n
AKIIOHEPHE TOBAPUCTBO «3AKPUTUI
Tosue HaiimenyBanus Dony HEJVBEPCU®IKOBAHWI BEHYYPHUI KOPIIOPATHUBHUI
[HBECTULIIMHUIA ®OHJI «IIBAH»
| . N
5 JMEHTAQ IKAIHHAA KO FOPUIUYHO] 40393295
ocobu
64.30 Tpactu, pouau Ta moiOHI (iHAHCOBI Cy0'eKTH (0CHOBHHI);
3 KBEJ[-2010 64.99.0Ha,uaHH;1 THIITNX lI)lHaHCOBI/I.X nocuyr (KpiM CTpaxyBaHHS Ta
neHciiiHoro 3abe3ne4yenHs), H. B. 1. y.;
4 Tun, Bug Ta xiac Gougy 3akpuTuil, HeuBepcuikOBaHUIL, BEHUYPHUI
JaTa Ta HOMep CcBiIOITBA TPO
5 BHECEHHS IHBECTUIIITHOTO (OHITY 110 CeimoutBo Ne 00394 Bin 28.04.2016 poxy
€IPICI
6 Kon 3a € APICI 13300394
7 C1pok misIbHOCTI 30 (TpumusATe ) pokiB 3 mat peectpanii B €J[PICI
g Miclie3HaX0/BKEHHA 10pHTTHHOT 0c06H 03190, m. Kuis, Byn. CapatoBcbka, OymmHOK 37, odic 6




Meta gismpHOCTI DoHay: OtpumanHs NPUOYTKY BiA MPOBEACHHS MISTIBHOCTI 31 CHUTBHOTO 1HBECTYBaHHS,
3a0e3neyeHHs] NpUOyTKOBOCTI BKIAJACHUX KOLITIB y4acHHUKIB POHIy.

1.1. Ocnogni nanpamu ineecmuyinunoi diAabHOCHI.

OCHOBHUMH HaIpsiMaMu iHBecTyBaHHs DOoHIy € HAacTymHI rany3i (cepu) eKOHOMIKH:

- Oy LIBHUIITBO, yTpUMaHHS Ta 00CIyroByBaHHS 00 €KTIB HEPYXOMOCTI;

- MpuI0aHHS iICHYIOUNX 00 €KTIB HEPYXOMOCTI, IPUAOAHHS Ta IHBECTYBaHHS IPOEKTIB Ha CTaAii OymiBHUITBA;

- PO3BHUTOK Ta YIpPAaBIiHHA MPOCKTAMH HEPYXOMOCTI, ONepalii 3 HEPYXOMHM MaifHOM

- ClTbChKe TOCIOZAPCTBO Ta POCIMHHHUIITBO;

- iHHOBaIiiHI, iHpOpMaIliiiHi Ta IHTEPHET TEXHOJIOTI,

- TPAHCTIOPTHI TIEPEBE3CHHS, JIOTICTHKA Ta 30yT;

- BaXkKKa, epepoOHa Ta Jierka MPOMUCIOBOCTI;

- (pimaHCOBI MOCTYTH, OaHKIBCHKA Ta CTPAXOBa ALSUIBHICTB.

1.2. Bioomocmi npo eénacnukie yinnux nanepie Toeapucmea.

Cmanom Ha novyamok ma Ha KiHeub 36imH020 nepiody enacnuxamu yinnux nanepie Toeapucmea oynu:

Bnacnuk yinnux nanepis Ha mouarox 3BiTHoro| Ha kiHeup 3BiTHOrO

nepiogy nepioay

% %

FOpuouuni ocobu - pezudenmu
TOB «JIIBAMH-KATIITAJI» (43987861) 1,5181 1,5181
Bcvozo: 1,5181 1,5181
Ha paxynkax ¢ /leno3umapii
Linni nanepu, ogpopmneni 00 po3nooiny 3a 61aCHUKAMU
AT «3HBKID «JIIBAWH» (40393295) 98,4819 98,4819
Bcvozo: 100,00 100,00

1.3. Bioomocmi npo KomnaHuiro 3 ynpaeiinna aKmusamu.

TloxazHuk

3HayeHHs

1 IloBue HaliMenyBanHa ToBapuctsa

TOBAPUCTBO 3 OBMEXEHOIO BIAIOBIJAJIBHICTIO
«KOMITAHIA 3 YITIPABIIIHHA AKTHUBAMM «CITI ECCET
MEHE/IDKMEHT»

2 | Imentudikamiiinuii xox ToBapucTBa

36018501

OcuoBui Bumu misuibHOCTI 3a KBEJI-
2010

66.30 YmpapniHHSA (OHIAMU;

64.30 Tpactu, ponmu Ta moxiGHI ¢iHAHCOBI Cy0 eKTH;

64.99 Hapauns iHmwmx ¢(iHaHCOBHX MOCHYT (KpiM CTpaxyBaHHS Ta
MeHCIHOTO 3a0e3MmeyeHHs) H. B .1. V. ;

66.19 Tnma nonomMbkHA MSUTBHICTE Y cdepi piHAaHCOBUX MOCIYT, KpiM
CTpaxyBaHHS Ta MEHCIHHOTO 3a0e3medeHHs

4 Micne3naxomkenHs: ToBapucTsa

01133, m. Kuis, 6yneBap Jleci Ykpainku, 6yn. 7 b, Jlitepa A, odic 157




Jlinensis HKIII®P nHa 3mificHeHHA mpodeciifHol ALIPHOCTI HAa PHWHKAaX KalliTaly - JSUIBHICTG 3 yIPaBIiHHS
aKTMBaM¥ IHCTUTYIIHHUX iHBeCTOpPIB (MisUTBbHICTH 3 ympaBmiHHsA aktuBamMu) AE Ne 294642 Bim «09 rtpymus 2014 p.,

CTPOK [ii JiineH3ii HeoOMeKeHUH.

Yuacaukamu TOB «KYA «CITI ECCET MEHE/DKMEHT» e:

- Kapmrok Birtanili AHTOHOBHY, TpOMaJiHIH YKpaiHHW, - ydacHUK ToBapuCTBa, KM Bosogie 99 (neB’sTHOCTO
JIeB’ATb)% TOJIOCIB Bil 3arajbHOi KUIBKOCTI rojociB Y4acHHUKIB, mo ctaHoBuTh 7 920 000,00 (ciM MimbHOHIB
JIeB’ATCOT ABAJUATH THCSY) TPUBCHb.

- Hlapait KoctaatnH BikTopoBmY, rpomansHuH YKpaiHw,— ydacHUK ToBapuctBa, skuii Bosomie 1% (0IHUM)
BIJICOTKOM TOJIOCIB BiJ 3araJisHOT KUILKOCTI TOJIOCIB YdYacHuUKiB, mo ctaHOBUTH 80000 (BiciMumecsAT THCSY)

rpuBeHb 00 KOTMiHOK.

Kinnesuit 0enediniapauii BiacHUK (KOHTPOJIEP) IOPUANIHOT 0COOU:

— Kapmrok Bitanili AHTOHOBHY, TpOMaJiHUH YKpaiHu

1.4. Ymoeu ¢pynkuionysanna ma eKOHOMIUHA cumyauyis

ToBapucTBO 37iCHIOE CBOIO ABUIBHICTE B YKpaiHi. Uepe3 pocilickke BTOPTHEHHS MMOYMHAIO4H 3 24 moToro 2022
pOKy mpobsieMa Oe3leKH CTaja BUKIMKOM sl HMOJAJIBLIOTO CTAaOLIBHOTO PO3BHUTKY €KOHOMIYHOTO Ta (piHAHCOBOTO
CerMeHTIB B VYKpaiHi, a omepariliHe cepefoBHUIIe 3 I[bOTO Yacy 3aJMIIAE€THCA PHU3UKOBAHUM 1 3 BHCOKHM pIBHEM
HEBH3HAYCHOCTI.

3a nmomepemHiMu otuinkamu HBY, exonomika Ykpaiau B 2022 pori ckopoTtuiacs npudmmsao Ha 30%. OcHoBHa
NPUYHHA [IbOTO — TIOBHOMACIITA0OHE BTOPIeHHs pocil.

VYHachiok BoeHHOI arpecii pd wactwHa Tepurtopiit Oyna okymoBaHa. IlimmpueMcTBa B IHIINX peTiOHAX 3a3HAIN
3HaYHHX BTpAT yepe3 pyHHyBaHHS Ta IOIIKOPKEHHS MOTYXXHOCTEH a0 3K MPOCTO 3ITKHYJIHMCS 3 epebosiMu B poOOTi Ta
CKJagHOIaMMu 31 30yToM mpoAdyKmii. 30kpema, eKCIOpTepu BTPATWIM YaCTHHY BHPYYKH depe3 OoOMexkeHe
cymomnmasctBo YopuuMm Mmopewm. IligmpueMcrtsa, sKi OpI€HTYIOTbCS HAa BHYTPINIHIH PHHOK, IOCTpa)XJAIM uepes
HajiHHS MOIHTY Ha CBOIO NMPOJAYKI[I0, HOPYIICHHS BUPOOHMYUX MPOIECiB Ta JAHLIOTIB NocTadaHHA. [lonuT Ha TOBapH
Ta MOCIYTH 3HU3UBCS, Y TOMY YHCJI, BHACTIIOK BUMYIICHOT Mirpaii MTbIHOHIB YKPaiHIIB y CYCiIHI KpaiHH.

I Bce x ykpaiHChkuil Oi3HeC Ta YKpaiHI[ MPOJEMOHCTPYBA M BPAXKArOUy 3[ATHICTh aJalTyBaTHUCS O CKIATHUX
YMOB. BiulbIIicTh MiANPHEMCTB 1 Al MpaIfoe Mig 9ac MMPOKOMACIITAOHOT BIHHM, HeXall 1 Ha HIDKYHX MOTY>KHOCTIX.
Arpapii mpoBenu uYeproBy IOCIBHY, €HEPTCTHKH POOJSITH HEMOXIMBE I 30€pekeHHA CTIMKOCTI €HEpPrOCHCTEMH,
JoBoii cTabimbHO mpamioe IT-cexkTop, a TOPTIBISL Ta CEKTOp MOCHYT MIBHJKO NMPHCTOCYBAalMCS OO poOOTH B yMOBax
HOCTIHHUX OOCTPiMiB i MOBITPSIHUX TpUBOT. MacmTaOHHHA EHEepPTeTHYHUH Tepop, BIAIITOBAHUHM pOCi€r0 M KiHEeIb
POKY, X09a i 3aBJaB JOJATKOBHX BTpAT YKPaiHCHKiil €KOHOMII, ae 3yIHHUTH ii HE 3MIr.

HBY ouikye, mo mporopid iHQumis crnoBimHUTECA HIk4Ye 19%. Kpim 3axomis HBY, mpomy chnpustume i
3HHKCHHSI CBITOBOI iH(IIAIi, 30Kkpema crTabimi3amis IiH Ha eHeproHocil. I[HQuil0 rambMyBaTAMe W CTpUMaHHMA
CHOXMBYMI TTONHT, a/DKE Mi 9ac BiffHM yKpaiHIi MeperTHy M CBOi BHTpaTH y OiKk KymiBi HaiHEOOXTHIMINX TOBApiB i
nociyr. Ile meBHOIO MIpOI0 CTPUMYBATHME MIANPUEMCTBA BiJ MABHINEHHS I[iH. Y HACTYIHI POKH pa3oM 3i 3HIKCHHIM
0e3MeKOBUX PU3UKIB 1 MOYATKOM BiOymOBH YKpalHU iHQIMIIA CHOBUIBHUTECA e BimuyTHime — 1o 10,4% y 2024-my
Ta 6,7% y 2025 poui.

Y 2023 poui, monpu MpOJOBKEHHS BifHH, eKOHOMIiKa MOXe yHWKHYTH mafniaHsa. HBY mporHo3ye, mo peamsHMit
BBII uporopiu 3pocre Ha 0,3%. lle HeBenmuke 3pOCTaHHs, aje BOHO CBIIYMTHME INPO CTIHKICTh €KOHOMIKH Hepen
BAXXKMMHU BHKMKaMH. OfHaK, 1 IHOTO BAXKJIMBO 1 HaJall MiIIPUMYBATH BUTPHUBAIICTE CHEPTETHIHOI CHCTEMH.
PesynbTaTBHI Jii yKpalHCHKUX 3aXWCHHUKIB, IIBHIKICTh pPOOOTH EHEPreTHKiB 1 J0TIOMOTa HAIIMX MapTHEPiB 3
eHeprooOIaJHAHHAM Ta 3aKYIIBICI0 €HEPTOHOCIIB JIOJIAI0Th BIIEBHEHOCTI.

Baromoto Oynae i MbkHapoaHa ¢iHaHcoBa gomomora. O4iKyeThes, 10 [bOTO POKYy YKpaiHa OTpUMa€e MiTbroBHUX
KpeWTiB 1 TpaHTiB Ha cymy moHax 38 mupxa mon. CIIA. Ilo-nepmre, e macte 3Mory (iHaAHCYBaTH KPUTUYHI BHIATKI
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JIepKaBHOTO OOJDKETY, Y TOMY YHCII OCBITY, COLliaibHy cpepy Ta OXOpOHY 3IOpPOB’S, a OTKE, MATPUMAE EKOHOMIKY
3aranoM. [lo-mpyre, 1ie miaTpuMae MDKHapoaHi pe3epBu Ykpainu, Tok HBY Matume 3Mory # Hamam OalaHCyBaTH
BAIOTHIH PUHOK 33 PaXyHOK CBOIX IHTEpBEHIIHl.

Pazom i3 3aBepuieHHsAM akTUBHOI (a3u OOHOBHMX Miff yKkpalHChKa EKOHOMIKa IMOBEPHEThCA N0 CTIHKOTO
3poctanHs. Tak, HBY owuikye, mo y 2024-2025 poxax peansuuit BBII Ykpainu 3poctatume Ha 4-6% mopoky. Llsomy
CHPHUATAME TOCTYIOBE 30UIBIICHHS BHYTPINIHFOTO IWOIMUTY, y TOMY YHCJIi 3aBISKH IOBEPHEHHIO YKpaiHINB 3-3a
KOpJIOHY, Iepe3amyCcK MiAIpUEMCTB Ha JACOKYIOBAaHUX TEPUTOPILX, MOBHOIIHHE BiTHOBICHHA POOOTH YOPHOMOPCHKUX
MOPTIB, a TaKOK 30UIbIICHHS Bpo’KaiB. [IpHckopeHa €BpoOiHTETpallis Ta MPOEKTH 3 BIIOYIOBU YKpaiHW, sSKi MOKH IO
HBY He BpaxoBye y CBOiX MPOTHO3aX, MOXYTh CyTTEBO NPHUIIBIIINTA IICIIBOEHHE BiTHOBICHHA YKpaiHU.

OmauM 3 mpioputeTiB podotn HBY B ymoBax Bucokoi iHQuIii € 3a0e3meyeHHs 3axUCTy TPHUBHEBUX
320IMa/DKEHh TPOMAJIH BiI IHQIMMOIHOTO 3HEemiHeHHS. 30epeXeHHS MAOBIpM [0 TPHBHI JOMOMOXE MigTpUMAaTH
CTIMKICTh €KOHOMIKH T yac BiiiHH. Omke, HBY mpaitoe Haa TiM, 106 CTaBKH 3a TPUBHEBUMH JICTIO3UTAMH 3POCTAIIH.
Jut meoro HBY # napmanm ytpumye oOMiKOBY CTaBKy Ha piBHI 25% Ta BXKHBa€ IONATKOBUX 3aXO[B, SIKi CHOHYKAarOTh
OaHKH MIIBUIIYBATH IOXIHICTh 3a JCTIO3UTAMMU.

VY nesxux OaHKIB JNOXIIHICTH IEHO3WTIB Bxke nepeOyBae B miamazoHi 15-20%. IIpuOmisHO Takuii camwuii piBeHb
JOXIHOCTI 3a0e3meuyroTh 3apa3 1 BiCHKOBI OOJiraifii ypsmay, 3aje)HO BiI CTPOKY IXHBOTO morameHHs. [Ipoiec
MiIBUINICHHA CTAaBOK TpuBae 1 jam. Bxke Ha TOYaTKy HIBOTO pOKy KiIbKa BEJMKHX OaHKIB OTOJOCHIM TIPO
MOJTaJIbIIC MMIIBUIICHHS BiICOTKIB 3a TPHBHEBHMMH BKIajamMu. OTKe, Y BKIAJHUKIB 3’SBISETHCS OUIbIIC MOJKIHMBOCTEH
3aXUCTHTHCS B iHEISIIIL

3BICHO, CTABKH 32 KpeIUTaMH JUIs Oi3HECY i HACENCHHS TaKOX 3pOCTaloTh. Lle 3yMOBIMOEThCA SIK IH)IAIIEO, TAK
1 BUCOKMMH pPHU3HMKaMH, sKi OepyTh Ha cebe OaHKM B yMoOBax BiifHH. [IpoTe, micis 3aBepIIeHHS aKTHBHOI ()a3u BIHHU
OYIKy€ThCS MMOCTYIOBE 3HIKCHHS CTaBOK. Tak, 00iikoBa cTaBka, 3a nmporHo3oM HBY, Oyzne moctynoBo 3HMXKyBaTHCS 3
II xBapramy 2024 poxy. Lle pasom 3i 3HIDKCHHAM IHQJIMAI Ta 3MEHIICHHAM pPH3HUKIB CHPUATAME 3JCHICBICHHIO
KpPEIUTIB 1 MIBUAIIOMY BiTHOBICHHIO €KOHOMIKH micyst [lepeMoru.

Iadmamis 8 Yikpaini 3a mizcymkamu 2022 poky craHoBwia 26,6% y pidHOMY BUMIipi. YpaXoByHOYd MacmiTtad
BilffHH, TaKWil piBEHb 3POCTAHHS CIOXKUBYHX I[IH € NOBOJI MOMIpHUM. Y 6arathox kpainax €C (IS MUHYJIOTO POKY
Oyma ABO3HAKOBOIO, a B JesAkux — mepesumyBama 20%. Bucoxa iHpmamis B VYkpaiHi 3yMoOBmMoOBasacs mepeyciMm
HACJIIKaMH BIfHH, Y TOMY YHCJI 3pOCTAHHSM BUTpAT Oi3HECY HAa €HEProHOCIi, TOCTABKY CHPOBHHH i TOTOBHUX TOBApIB,
PEMOHTH TiCJs TOMIKO/DKEHb TOIIO. BomHowac iHQIII0 CTpUMYyBajld aHTHKPU30BI 3axoqu ypsay 1a HBY —
30epeKeHHsS HEe3MIiHHMX Tapu(iB Ha KUTIOBO KOMYHAIbHI MOCIYTH, YaCTKOBE 3HIDKECHHS IMOJATKIB, HAMpPHUKIA] Ha
MAJIMBO, a TAKOXK (iKkcalliss 0OMIHHOTO Kypcy TPUBHI Pa3oM i3 3alpoBa/HKCHIMH BAUTIOTHUMH OOMEKEHHIMU.

Jlna mingtpumkr ikcoBaHoTo Kypcey rpuBHi HBY BnpomoBk MUHYJOrO pOKy 3AiCHIOBAB 3HAYHI IHTCPBEHII 3
npojaxy Bamotd. lle momomarano OamaHCyBaTH BaTIOTHHH PHHOK B yMOBaX 3MCHIICHHS BHPYYKH EKCIOPTEpIB 1
MIIBHUIICHOTO MOMUTY Ha IMIOPT, & ODKE, 1 CTpUMyBaTtH 3poctanHs 1iH. HBY nmpojaBaB Taki 3Ha4Hi 0OCATH BATIOTH 32
paxyHOK HAaKOTIMYCHWX y MHHYJI POKi pe3epBiB Ta IOMOMOTM MDKHApOJHMX MapTHepiB, ski y 2022 pormi Hamamt
VYkpaini monax 32 mapna non. CIHA. IatepBenuii HBY 3 mpomaxy BamoTH pa3oMm 3 IHIIMMH 3aX0JaMHU JOTIOMOKYTh

CTPUMYBATH IH(IIAIIIO i HBOTO POKY.

2. Ocnoeu niozomoexu, 3ameeporceHHs i NOOAHHA PinaHCco80i 36imnocmi.
2.1. Jlocmogipne nooanns ma eionogionicme MC®3

®dinancosa 3BiTHICTE @oHAY € (IHAHCOBOIO 3BITHICTIO 3arajJbHOTO MPHU3HAYCHHS, sika copMOBaHA 3 METOIO
JIOCTOBIPHOTO MOJaHHs (HiHAHCOBOTO CTaHY, (P IHAHCOBUX PE3yJIHTATIB MSILHOCTI Ta TPOMIOBHX MOTOKIB DOHMIY.

®dinaHcoBa 3BiTHICTH Oyia CKiIajieHa BiMMOBIMHO 10 MiKHApOJHUX CTaHAAPTIB (iHAHCOBOI 3BITHOCTI (1A -
«MC®3»), 3akoHOJaBCTBA YKpalHW Ta YWUHHMX HOPMATHBHHUX aKTiB IIOJO MMOJAHHS PIYHHUX 3BITIB eMITCHTAMH 1
npodeciitanmu ygacaukamu GormoBoro pusky HamionanpHilt koMicii 3 miHHMX mamnepiB i GOHIOBOTO PHHKY.

Ha Bumory cratri 12! «3acTocyBaHHs MDKHapOJHHMX CTAaHAAPTIB» 3akoHy Ykpainu «IIpo Gyxramrepchbkuii
o6mik i ¢inancoBy 3BiTHICTE B YkpaiHi», ®oHn ckmagae QiHaHCOBY 3BITHICT y BimmoOBimHOCTI 10 MibkHapomHHX
ctaHmapTiB  (iHaHcoBoi 3BitHOCTI (MC®3), omyOmikoBaHuX Pamoro 3 MDKHApOOHUX CTaHAAPTIB OyXranTepCchbKOro
o61niky (PMCBO).



IMpu ¢opmysanni ¢dinancoBoi 3BitHOCTI PoHAy ToBapHCTBO KepyBaslocs TaKOX BHMOTAaMH HAaIliOHAJIBHHX
3aKOHOJABYHMX Ta HOPMATUBHHUX aKTIB MIOJO OpTaHi3allii i BeJeHHs OyXraartepchbKoro OOJIKY Ta CKJIaJaHHs (iHaHCOBOT
3BITHOCTI B YKpaiHi, fki He cynepedaTs Bumoram MCO3.

ToBapHCTBO SIBISETHCS IHBECTHIIHHUM Cy0’€kTOM TocmoaaproBaHHs. OCKUIBKH 3TIIHO TPOCHEKTY eMicil Ta
IHBECTHIIIHOT JeKapaii BiH BiMIOBiNa€ HACTYITHUM KPHUTEPiIM:

a) OTPUMY€ KOIITH Bim OJHOTO ab0 KUIbKOX IHBECTOPIB 3 METOI0 HaJaHHS TAKOMY IHBECTOPOBI (IHBeCTOpaM)
MOCIIYT 3 yNIPaBIIHHS HBECTHIIIIMH;

0) 3000B’A3y€ThCs MMepea CBOIM iHBecTopoM (iHBeCTOpamu), IO MeTa Horo Oi3HeCcy Mojsrae y ToMmy, 1100
IHBECTYBATH BHUKJIIOUHO Ui OTPWMAaHHS JIOXOJy Bi 30UIbIIEHHS KalmiTaldy, iHBECTHIIHHOTO n0oX0oday abo 000X BUIB
JOX01y;

B) BUMIPIOE Ta OIIHIOE PE3YJIHTATHBHICTh MPAKTUYHO BCiX HOTO iHBECTHI Ha OCHOBI CIIpaBeUIMBOI BapTOCTI.

Tomy @DoHA SIK IHBECTUIIHHHIA Cy0’e€KT rocmoaapioBaHHs Ha miactai m.31 MC®3 10 He KoHCOJdiIye CBOT
JovipHi mianpueMmcTta. Hatomicts, POHI OIiHIOE IHBECTUIN B JOYIpHI MiIPUEMCTBO 3a CIPaBEJIMBOIO BapTICTIO 3

BIIOOpaXCHHAM Pe3yJbTATY MEPEOIHKN y MPUOYTKy abo 30uTKy BimnoigHo m0 MC®3 9.
2.2. Hogi ma nepeznanymi cmanoapmu ma inmepnpemauii.

VY motouHoMy pori ToBapHCTBO 3acTOCYBajo HH3KY IONpPaBOK 10 craHmapTiB MC®D3 Ta TIymadeHb, BHIAHUX

Panoro 3 MCBO, mo Ha0yJiM YMHHOCTI I Nepioy 3a pik, 110 noynHaeThes 1 ciuns 2022 poky, abo mizHirue.

- TTompasku mo MCBO (IAS) 16 «OcHoBHI 3ac00u: HAXO/PKEHHS. 0 BUKOPUCTAHHSA 3a MPU3HAYCHHAM»
- Tompasku 1o MCBO (IAS) 37 «O0TDKIMBI JOTOBOPH - BUTPATH HA BAKOHAHHS JOTOBOPY»
- Ilopiuni ymockonanenHs MC®3, nepiox 2018-2020 poxkis

- TMompaBku no MC®3 (IFRS) 3 «Ilocunanus Ha KoHienTtyaabHi OCHOBU»
ToBapuCTBO TOCTPOKOBO HE 3aCTOCOBYBAJIO YKOJHUX IHIIUX CTAHAAPTIB, PO3'ICHCHb a00 MMOMPABOK, IKi OyJIM BHUITyIICHI,
aJjie 1Ie He BCTYIIINA B CHILY.

Ix 3acTocyBaHHs He Malo CYTTEBOTO BIUIMBY HA PO3KPHTTS iHOpMalii a60 Ha CyMmu, sIKi BiToOpa)ar0Thes y ik
(1iHAHCOBIH 3BITHOCTI.
2.2.1. Hoeéi i nepeznanymi MC®3 gunywieni, ane aki iuge nHe Hadyau YuHHOCHI.
Ha naty 3atBepvkeHHs 1€l ¢iHaHCOBOI 3BiTHOCTI, TOBapUCTBO HE 3aCTOCOBYBAJIO KOJEH 3 HABEACHUX HOBHX
a00 NepersHy THX CTAaHMAPTIB SAKi OyJM BUITYIIEHHI, aje e He BCTYHIIH B CHIY:

Jama naopanns

YuHHOCMi
MC®3 (IFRS) 17 «loroBopu cTpaxyBaHHs» 1 cigns 2023 p.
(nepeneceno 3 I ciuna
2021p.)
Honpaeku 1o MC®3 (IFRS) 17 — «IlogoBkeHHS THMYacOBOTO 3BUILHEHHS Bif 1 cigns 2023 p.
3actocyBanHss MC®3 (IFRS) 9» (Ilompaeku no MC®3 (IFRS) 4)
Iompasku 1o MCBO (IAS) 1 — «Kmacudikarmis 3000B'13aHb K KOPOTKOCTPOKOBHX a00 3aCcTOCOBY€ETHCS
JIOBTOCTPOKOBHUX?» PETPOCIIEKTHBHO ISt

MepioiB, MmO
MOYHHAIOTECS 1 CiuHs
2024 p. abo micms i€l
JIaTH

ITonmpaBku o MCBO (IAS) 1 ta ITonoxenns 3 npaktuku MC®D3 2 — «Po3kputrs 1 cigns 2023 p.
00JIIKOBUX MOJITHK»



Iompasku 1o MCBO (IAS) 8 — «Bu3HaueHHS 00JKOBHX OIHOK» 1 ciuns 2023 p.

Iompasku no MCBO (IAS) 12 — «BincTpodueHnii momaToK, MOB’SI3aHMHN 3 aKTHBAMH Ta 1 cigns 2023 p.
3000B’I3aHHAMH, 1[0 BUHUKAIOTh Y PE3YJIbTATI OJHIET omeparii»

Honpasku 1o MC®3 (IFRS) 16 —30060B’43aHHS 3 OpeHM Ta TPOJAXK 31 3BOPOTHOIO 1 ciuns 2024 p.
OpEHJI0I0

TMonpaeku no MC®3 (IFRS) 10 ta MCBO (IAS) 28 — IIpoaax abo BHECOK aKTUBIB MK Ilepeneceno Ha
IHBECTOPOM Ta ¥oro acoIifoBaHNM a00 CIUIBHUM MiIIPHEM CTBOM HEBU3HAYCHHUH TePMIH

KepiBHHIITBO He O4YiKye, IO MPHUHAHATTA 10 3acTtocyBaHHS CTaHAAapTIB, NEpeideHnX BHUIIe OyJe MaTH iCTOTHHUH

BIUMB Ha (piHaHCOBY 3BiTHICTH TOBapucTBa y Mail0yTHIX mepiogax.

2.3. Ilpunywiennsa npo 6e3nepepenicms 0ianbHocmi

Ifo ¢imaHCOBY 3BITHICTH MIITOTOBICHO HA OCHOBI NPUIYNICHHS MIOAO 3IATHOCTI IPOJIOBXKYBaTH CBOIO
TISUTGHICTh Ha Oe3mepepBHi OCHOBI, IO Mepeadavyae peati3allilo aKTHBIB 1 MOTameHHs 3000B’s13aHb i Yac 3BUYAHHOT
TOCIOJAPCHKOI MSUIBHOCT. YTIPaBNiHCHKUH MepcoHanl ToBapHCTBa He Mae HaMipiB ab0 mOTpeOU JIKBINOBYBATHCA,
YU CYTTEBO 3BY)KYBaTH MAacINTaOW JSUTLHOCTI.

24 motoro 2022 poky pociiiceka @ezeparlis po3nodana MHPoOKOMacIITaOHe BiiCbKOBE BTOPTHEHHS B YKpaiHy
M0 BCiil MOBXHHI CIUIBHOTO KOpIOHY — 3 Teputopii Pocii, bimopyci, a Takox anexcoBaHoro Kpumy. ITodatok BilfHH
pocii mpotu YkpaiHu BHOCHTh BEIMKY HEBH3HAUYEHICTh IOJAO IMOJANBIIOrO0 PO3BUTKY Oi3Hecy, BIUIMB BiiHH Ha Oi3Hec
3aJIe)KATH BiJ PO3BUTKY IOJi Ha pOHTAX.

VYV 3B’A3Ky 3 BiiCbKOBOIO arpecieto pociiicekoi Penepauii mpotn YKpaiHM Ta BBEICHHSM BOEHHOTO CTaHY B
VYkpaini BimmoBimHO 10 Yka3y Ilpesugenta Yipainu Bim 24 motoro 2022 poky Ne64/2022 «Ilpo BBeneHHST BOEHHOTO
cTaHy B YKpaiHi», 3aTBep/pkeHOro 3akoHOM Ykpainu Bin 24 motoro 2022 poky Ne2102-IX, ToproBo-mpoMucioBa
nayiaTta BH3HAe€ BilicbkoBY arpecito Pocificekoi ®enepartii mpotn YkpaiHn ¢Gopc-MaxopHUMH oOcTaBHHaM. 3a3HadeHi
0o0cTaBUHM € (QOpC-MKOPHUMH (HABBHUAWHUMU, HEBiIBOpOTHUMH) 3 24 motoro 2022 poky mo iXx odiuifiHoro
3aKiHYCHHS U1 BCiX 0e3 BUHATKY CyO’€KTIB TOCIIOJapIOBaHHS.

VY cutyauii pizkoro 0oOMEXEHHs MOMIMBOCTEH i 3AIHCHEHHS MOBHOLIHHOI (hiHAHCOBOTO-rOCHOAAPCHKOL
JISUTGHOCTI, TOB’sI3aHO1 3 MaHOYyTHIM PO3BHUTKOM BICHKOBHX Jiif Ta X TpUBAIICTIO, 00’€KTUBHO 3pOCTAIOTh PHU3UKH
CYTTEBOT HEBM3HAYEHOCTI IIOJO MOXIMBOCTI ToBapucTBa MPOJNOBXKYBAaTH CBOIO JISUIBHICTG Ha Oe3lMepepBHiil OCHOBI.
VYrpaBiHCEKHI TepCOHAT MPOBIB OLIHKY OOIPYHTOBAHOCTI 3aCTOCYBAaHHS HUM HPHHIMITY O€3MepepBHOCTI ISUIEHOCTI.
ToBapHCTBO HE Ma€ 3aJeKHOCTI B POCIHCHKMX Ta OUIOPYCHKHUX PHHKIB, B CTPYKTypi OeHediriapHOT BIacHOCTI
ToBapucta, Kii€HTIB a00 MOCTaYaJbHUKIB, NMPSAMUX YU HENPSAMHUX 3B’S3KIB 3 BIIOMHUMH MOJITHYHO 3HAYYIIIMU
ocobamu (PEP) abo opraHi3aiisMu Ha MpeaMeT MPUXOBAHOTO 3B’S3KY 3 OUIOPYCHKUMHU YK POCIHCHKMMH (i3UIHUMHU Ta
IOPUMYHIME 0co0aMH, AKi MigmafaroTh X caHKIii BincyTHi. ToBapHMCTBO HE 3a3HaNO (I3MYHUX BIPAT BHACIINOK
BIICEKOBHX [l Ta HE Ma€ aKTUBIB B 30HI OOMOBUX Aiid.

3Bakal04W Ha CKJIAAHI BOEHHO-TIONITHYHI OOCTABHHM B KpaiHi, TOBapuCTBO 3a HEOOXITHOCTI MOXe MPUHHATH
PIIIEHHS PO OI[IHKY BapTOCTi, KIMOBIPHOIO MOJKe OyTH 1 Moaudikallis (iHAHCOBOTO aKTUBY, MPOJAXK, TOIIO.

YIpaBmiHCHKAM II€PCOHANOM OyJO PO3IISAHYTO BIUIMB BiffHM Ta iIeHTU(IKOBAHO CyTTEBI HEBU3HAYCHOCTI, AKi
MoDIM O MOCTABUTH TiJ 3HAYHUN CYMHIB 3MaTHICTh ToBapucTBa Oe3mepepBHO MPOJOBXKYBATH MisUTbHICT. KitodoBHM
YIPaBIHCEKAM HEPCOHAIOM OyJI0 MPOBEACHO aHAli3 Yy TIMBOCTI KUTPKOX MOJIIMBHX CICHApiiB, 100 BH3HAUWTH, IU
iCHy€ CyTTEBAa HEBU3HAYCHICTh M0N0 3AATHOCTI ToBapHCTBAa MPOJOBKYBATH AISUIBHICTE HA O€3MepepBHiil OCHOBI.

CranoM Ha jaTy HajgaHHS iH(opManil, YMHHHUKM, sfKi OM CyTT€BO BIUIMHYJIM Ha JiUIbHICTE ToBapucTBa —
BIICYTHI. AJie, TIel BIUIMB MOTPIOHO PEryJSIPHO TMeperiiiaTH, OCKUIGKU IMOJAIBINNN PO3BHTOK, TPUBAIICTh Ta BILIHB
BifHM HeMOX@UmBO mependauntd. Takum wuHOM, TOBapHCTBO Mae HaMip MHPOJOBKYBATH CBOI JLSUIBHICT Ha
Oe3mepepBHiil OCHOBI MOHAaWMeHIIe HaWOmDK4Yi 12 MicsAmiB (ame He 0OMEXYIOUHCH M IIePioZioM), Ta 3aJIeKHO BiX
BIUIMBY BiiHM Ha Horo (iHAHCOBY AiSUIbHICTH, KU OyJe 3ajekaTd Bi KOHKPETHHX OOCTaBHH, MA€ PO3KPHBATH Y

MpHUMiTKaxX 10 (iHAHCOBOT 3BITHOCTI iH(pOpPMAIIi0 MO0 MOTCHIIHHOTO BIUIMBY HA HACTYIHUH 3BITHUH MEPioz.



Taxum gnHOM, DiHAHCOBA 3BITHICTE HE MICTHTH OyIb-IKMX KOPHUIYBaHb BioOpakeHMX CyM aKTHBIB, sKi Oy O

HeoOXimHi, AkOu ToBapHUCTBO OYJI0 HECIPOMOIXKHE MPOJIOBKYBATH CBOIO MISTBHICTE B MaOyTHHLOMY.

2.4. IIpunyun napaxysanHs ¢ dyxzanimepcoKomy 00niKy ma cymmesicmep

ToBapuctBo ckiamae (iHAHCOBY 3BiTHiCTE (KpiM iH(poOpMarii Ipo pyX TPOIMIOBHX KOINTIB) 3a NPHUHIUIIOM
HapaxyBaHHS.
ToBapHuCTBO TOJa€ OKPEMO KOKHUH CYTIEBHH KiIac TOMOHHX CTaTed Ta MOJAE OKPEMO CTaTTi BiMIHHOTO
xapaktepy ab0 (yHKIIiH, KpiM BHITAKiB, KOJA BOHH € HECYTIEBHMHU.
2.5. llopisnanvna ingpopmauin
ToBapuctBO po3KpuBae IiHGOpPMALiI0 CTOCOBHO IONEPEIHBOTO NEpiody WIOA0 BCiX CYM, HaBEICHHUX Y

(iHAHCOBIIT 3BITHOCTI IOTOYHOTO Mepiofy, KpiM BUManKiB, kot MC®3 n03BOJAIOTE Y BUMAraroTh iHIIIE.

3. Cymmeei nonoscenna o0nikoeoi nonimuxu

3.1. Ocnosu ouiHKU, 3aCcMOCOBAHI NPU CKAAOAHHI PiHAHCO80T 36imHOCMI.

s ¢inmancoBa 3BITHICTP MITOTOBICHa HAa OCHOBI aMOpPTH30BaHOI cobiBapTocTi (hiHAHCOBHX IHCTPYMEHTIB
BimmoBigHO 10 MC®3 9 «®DiHaHCOBI IHCTPYMEHTH» Ta CIpaBeIMBOI BapTOCTI OKpeMHX (DIHAHCOBHX IHCTPYMEHTIB.
OmiHka CHpaBeWIMBOI BapTOCTI 3AIHCHIOETECS 3 BHKOPHCTAHHAM METOAIB OWIHKK (DIHAHCOBHX IHCTPYMEHTIB,
no3BojieHnx MC®3 13 «OriHkyd 3a CHpaBeIMBOIO BapTicTio». Taki METOAM OIHKA BKIOYAIOTh BHKOPHCTAHHS
CIIpaBeNMBOI BapTOCTI SK I[iHH, sika Oylia O oTprMaHa 3a MPOJAX aKTHBY, a00 CIUIAYEHA 3a Mepeaavdy 3000B'I3aHHS Y
3BUYANHIA omepamnii MK yJacCHUKAMH PHHKY Ha JaTy OIIHKK. 30KpeMa, BUKOPUCTAHHS OipKOBHUX KOTHPYBaHb abo
JAHUX PO MOTOYHY PHHKOBY BapTICTh HIIOTO AHAJOTIYHOTO 3a XapakTepoM IHCTPYMEHTY, aHaJi3 AMCKOHTOBAaHUX
IPOIIOBUX TMOTOKIB abo0 iHIN MOJENi BU3HAYCHHS CHpaBemmBoi BapTocTi. IlepenbauyBaHa crpaBejiiBa BapTICTh
(hiHAHCOBHX aKTHBIB 1 3000B’A3aHb BHU3HAYAETHCS 3 BHKOPUCTAHHAM HasBHOI iH(popMarii mpo pPHHOK 1 BiAMOBITHHX

METOIIB OILIHKH.

3.2. 3azanvHi noN0HCEHH W0 00 00IKOBUX NOJTIMUK
3.2.1. Ocnosa popmysanna 006niKosux noaimuk

OOJKOBI TOJITAKK - KOHKPETHI NPHWHIMWIHN, OCHOBH, JIOMOBIICHOCTI, TpaBHJa Ta MPaKTHKa, 3aCTOCOBaHI
cy0'ekTOM TOCMOJAPIOBAaHHS IPH CKIANaHHI Ta mojaHHI (iHaHcoBol 3BiTHOCTI. MC®D3 HAaBOAUTH OOJIKOBI MOJITHKH,
ki, 32 BUCHOBKOM PMCBO, matoTe 3MOTy CKIacTH Taky (iHAHCOBY 3BITHICTB, K4 MICTUTHME JOPEYHY Ta JTOCTOBIPHY
iHpopMaLito mpo omepauil, iHmI TOAli Ta YMOBHM, J0 SKAX BOHHM 3aCTOCOBYIOThCS. Taki MOJITMKA HE CIif
3aCTOCOBYBATH, SKIIO BIUIMB iX 3aCTOCYBaHHS € HECYTIEBHM.

Oo6nikoBa mousituka @DoHxy pospobiena BimnoBigHo a0 BuMor MCBO 8 «OO6mikoBi MOJITHKH, 3MIiHU B
00JIIKOBUX OIIHKaX Ta MOMMIKM» Ta iHIMMX YuHHUX MCO3.

B cBoiii 00mikoBiii mositiii OHI KepyEThCS MPUHIMIIAMH HACTYTHOCTI, JOCTOBIPHOCTI, IOBHOTH BUCBITJICHHS,
NIPEBAIOBAaHHS CYTHOCTI Hax (OpMOI0, HECYNEepedHOCTI, PAIliOHAJBHOCTI, BIIKPHUTOCTI, CYTTEBOCTI, CBO€YACHOCTI
BiToOpa)keHHs, AaBTOHOMHOCTI, 00auHOCTI, Oe3MepepBHOCTI, HapaxyBaHHS Ta BIANOBIAHOCTI JOXOIIB Ta BHUTpAT,
MOCJIIOBHOCTI Ta icTOpUYHOT (pakTHIHOT) cOOiBapTOCTI.

Oo6nikoBa noJitika POHY 3aCTOCOBYETHCS A0 MOAIA Ta omepalii 3 yacy iX BUHUKHEHHS.

3.2.2. Inpopmauia npo 3minu é 001iK08UX RONIMUKAX
ToBapucTBO 00HMpae Ta 3aCTOCOBYE CBO1 OOJIKOBI TOJITHKM TOCITIZOBHO UISI MOJIOHWX OTeparlii, HIINX 10
abo ywmosB, skmo MC®3 KOHKpEeTHO He BuUMarae abo He J03BOJSIE BH3HAYCHHS KaTeropii crated, i sKdX IHIII
MOJHTUKA MOXYTb OyTH JOPEUHIMH.
3.2.3. @opmu ma nazeu @hinancosux 36imie
Tlepenik Ta Ha3Bu Gopm (iHaHcOBOT 3BiTHOCTI TOBapuUCTBa BimIOBimar0Th BuMoram, BctaHoBiennM HII(C)BO 1

«3aranpHi BUMOTH 10 (piHAHCOBOT 3BITHOCT, Ta Gopmu [Ipumitok, mo po3po0bieHi y BianosigHocti 10 MCD3.



3.2.4. Memoou nooanna ingpopmauyii' y gpinancosux 3eimax

3rimro MC®3 Tta Bpaxoyrouu HII(C)BO 1 3BiT nmpo cyKkymHHI J0Xia nependayae MojaHHS BUTPAT, BU3HAHUX Y
npubyTKy abo 30MTKy, 3a KiIacHQikamiero, OCHOBaHOIO Ha MeToAl «(yHKUil BUTpa™ abo «cobiBapToCTi peamizarii»,
3THO 3 SKAM BHTpPATH KIACU(IKYIOTHCSA BIAMOBIAHO N0 iX (QYHKIIH SK YaCTHHU COOIBAPTOCTI YM, HANPHKIAI, BUTpAT
Ha 30yT abo aaMiHICTpaTHBHY HismbHICTE. IIpoTe, ockumbkM iHGOpMAIiS NMPO XapakTep BHUTPAT € KOPUCHOKO I
MPOTHO3YBaHHS MaHOYTHIX TPOIIOBHUX MOTOKIB, TO I iHGOpMaIlis HaBeeHa B po3aut 6 1ux [IpuMirok.

IIpenctaBneHHs TPOMIOBHMX IOTOKIB Big omepamiifHOl misbHOCTI y 3BiTi HpO pyX TPOIMIOBHX KOIITIB
3MHACHIOETBCS 13 3aCTOCYBAaHHSAM MPSAMOTO METOJY, 3TIHO 3 SKAM PO3KPUBAETHCSA iH(OpMAIlS MPO OCHOBHI KIacH
HA/IXO/DKEHb TPOIIOBHX KOIITIB YH BUIUIAT TPOIIOBHX KOIITIB. [H(opMalis mIpo OCHOBHI BUAM IPOIIOBUX HAIX0KEHb
Ta TPOIOBUX BUIUIAT (OPMYETHCS Ha MIACTABI OOJIKOBHX 3amuciB ToBapucTBa.

3.3. OcHoeHi npunyunu GyxzanmepcovKozo 00niKy

Mesxa CyTTEBOCTI NMpH 3aCTOCYBaHHI JI0 aKTHBIB, 3000B’s3aHb Ta KalliTally BCTAHOBIIOETHCS 3 YpaxXyBaHHSIM
BUMOT HOPMAaTHBHHX aKTIB Ta CTAaHOBHUTH 1% Bin Bamotn Oamancy. [Ipn BcTaHOBMOBaHHI Mexi ToBapucTBO, BiTHOCHO
®doHIy, BpaxoBy€ HE TUIKA PO3MIp CTaTTi, aje i €KOHOMIYHY CYTHICTh, sSKa TOBHMHHA OyTH MpOaHai30BaHA Yy
BIMOBIMHOCTI 0 00cTaBUH. Mexa CyTTeEBOCTI IpU CKiIaiaHHi (iHaHcoBOi 3BiTHOCTI 38 MC®D3 3aCTOCOBYETHCS TUTBKH
JI0 CYTTEBUX CTaTeH.

VY BimmoBimHOCTI 10 3akoHy Ykpainm «IIpo IHCTUTYTH CHUIBHOTO IHBECTYBaHHS» Ta HOPMATHBHO-TIPABOBHX
aktiB HKUTI®P, akmuBu ICI ckiaagaroThesi 3 TPOMIOBHX KOINTIB, y TOMY YHCII B iHO3EMHIM BaJIOTI, HA MOTOYHHX Ta
JIETIO3UTHUX PAaxyHKax, BIIKPUTHX y OAaHKIBCHBKMX YCTaHOBAaX, OAHKIBCHKUX METaliB, O0'€KTIB HEPYXOMOCTI, IIHHUX
namnepis, BU3HaUYeHUX 3akoHOM Ykpainu «IIpo wiHHi manepu Ta GOHIOBUN PUHOK», HIHHUX MANEPIiB IHO3EMHUX JCPIKaB
Ta IHIIMX {HO3eMHHUX EMITCHTIB, KOPIIOPATHBHUX IPaB, BHPaXEHHUX B IHIINX, HDK HiHHI mamepwu, popmax, MaifHOBHX
mpaB i BHMOI, a TaKOX IHIOUX AaKTHBIB, IO3BOJICHHMX 3aKOHOJABCTBOM YKpaiHH, 3 ypaxyBaHHAM OOMEKCHB,
yCTaHOBJIEHNX 3akoHOM YkpaiHu «IIpo IHCTUTYTH CIIIEHOTO iHBECTyBaHHS» O€3MOCepeqHBO JUIS KOHKPETHUX THIIB Ta

BUJIIB 1HBECTUINIHHUX (OHIIB.

3.3.1. Oonikogi nonimuxku wy000 inancogux iHcmpymenmis

Knacugixayis ¢pinancosux akmueis

®donn kiacudikye (iHAHCOBI aKTUBH SK TaKi, IO HaJall OIIHIOIOTHCS 32 aMOPTH30BAHOK COOIBAPTICTIO,
CIIpaBeNMBOIO BapTICTIO Yepe3 IHIIUI CYKYIMHUH JNOXil a00 CIpaBeNMBOIO BapTICTIO yepe3 NpuOyTok abo 30MTOK, Ha
OCHOBI 000X TAKMX KPHUTEPIiB:

a) Oi3Hec - Mozerni cy0'ekTa TOCTIONAPIOBAHHS 3 YIPABIiHHSA (DIHAHCOBMMY aKTHBAMH; Ta

0) YCTaHOBJICHHMH JIOTOBOPOM XapaKTCPUCTUKAMH TPOIIOBHX ITOTOKIB 32 (PIHAHCOBUM aKTHBOM.

®diHaHCOBHI AKTUB OIHIOETHCS 32 aMOPTH30BAaHOIO COGIBAPTICTIO B pasi OJHOYACHOTO JIOTPUMAaHHA 000X
3a3HAYCHUX HIDKYE YMOB:

a) (iHaHCOBUIl aKTMB YTPHUMYETHCS B paMKax Oi3HEC-MOJeli, METOI K01 € YTpUMaHHsS ()iHAHCOBUX aKTHBIB
JUTSL OJICPI)KAHHs JOTOBIPHUX TPOIIOBUX MOTOKIB; 1

6) moroBipHi yMOBH ()iHAHCOBOTO AaKTHBY TEHEpYIOThb Y MEBHI JATH TPOIIOBI IOTOKH, KOTPi € CYTO
BUIUIATAMH OCHOBHOI CYMH Ta IPOICHTIB Ha HEMOTAIICHY YaCTKy OCHOBHOI CYMH.

®diHaHCOBHI aKTHB OIIHIOETHCS 3a CIPABEJIMBOI0 BAPTICTIO dYepe3 IHIMUK CYKYNmHHH J0Xim y pasi
OJIHOYACHOTO JIOTPUMAaHHsS 000X 3a3HAYCHHUX HIKYE YMOB:

a) QiHaHCOBUII aKTUB yTPUMYETHCS B paMKax Oi3HEC-MOJeNi, MeTa KO JIOCSTAEThCS K NUBIXOM OJep KaHHS
JIOTOBIPHHUX I'PONIOBHUX MOTOKIB, TaK i MUIIXOM MPOJAAXY (IHAHCOBUX AKTHUBIB, 1

6) moroBipHi yMOBH ()iHAHCOBOTO AaKTHBY TEHEpYIOTh Yy MEBHI JaTH TPOMIOBI IMOTOKH, KOTPi € CyTO
BUIUIATAMH OCHOBHOI CYMH Ta IPOIICHTIB Ha HEMOTAIICHY YaCTKy OCHOBHOI CyMHU.

OcHOBHA cyMa - Il CIIpaBeyIiBa BapTiCTh (HIHAHCOBOTO AKTHBY IIPH MEPBICHOMY BH3HAHHI.

IMporieHTH CKIAJAIOTBECSA 3 KOMIICHCAMIl 32 YacOBY BapTICTh IPOIICH, 32 KPCIUTHHH PU3UK, NOB'I3aHHN 13
3a00pTrOBaHICTIO 32 OCHOBHOIO CYMOIO MPOTATOM MEBHOTO INEPIOy, a TAKOX 3a {HII OCHOBHI PH3MKH KpEIUTYBAaHHS

Ta BUTpATH, a TAKOXK 13 Mapki MpHOYTKY.



®diHaHCOBHI AKTUB OIHIOETHCA 3a CIPAaBENIMBOKD BAPTICTIO depe3 MpUOYTOK abo 30WTOK, SIKIIO BiH HE
OI[IHIOETHCS 3@ aMOPTHU30BAaHOIO COOIBAapTICTIO ab0 3a CHOpaBeIMBOIO BapTICTIO Yepe3 IHIIMNA CyKyITHHH TOXI.
Omuak, @oHA MOXKEe HA BIACHHH PO3CYA NMPHUIHATH A Yac MEPBICHOTO BU3HAHHS IEBHUX IHBECTHIIH B IHCTPYMEHTH
BJIACHOTO KamiTajy, siKi B iHIIOMY BHITIAJKy OI[HIOBAIHMCS O 3a CHPaBENIMBOIO BAPTICTIO Yepe3 MpHOyTOK abo 30UTOK,
Oe3BiIKIMUHE PIMICHHS PO BITOOPaXKEHHS MOJANBIINX 3MiH CIIPaBeJIMBOI BApPTOCTI B iHIIOMY CYKyITHOMY JIOXOA1

Hesakaroun Ha moJsioskeHHS TyHKTIB 4.1.1-4.1.4 MC®3 9, ®oux mia 4ac NepBiCHOTO BU3HAHHS Ma€ MPaBo
Oe3BIIKIMYHO MPU3HAYNTH (IHAHCOBHH aKTHB SK TAKUH, IO OMIHIOETHCS 3a CIIPABETMBOIO BAPTICTIO depe3 MPHOYTOK
a00 30UTOK, SIKIIO TaKe PIlICHHS yCcyBae ab0 3HAYHO 3MCHIIYE HEBIMMOBIIHICTL B OLIHIN a00 BU3HAHHI (SKY MOJICKY M
Ha3WBAIOTh «HEY3TOPKEHICTIO OO0JIKy»), IO B iHIIOMY BHIAJKy BHHHKJIA O IPW OIIHIN akKTHBIB ab0 3060B'13aHb, a00
MPH BU3HAHHI MPUOYTKIB 130MTKIB 32 HUIMH Ha Pi3HUX OCHOBAaX.

Knacugixayis pinancosux 30608'a3amn

®doHp 3aificHIOE KIacH(ikallio BCiX (iHAHCOBHX 3000B'sI3aHb SIK TAKUX, O B MOJAJBIIOMY OIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, 32 BUHSATKOM:

a) (iHaHCOBUX 3000B's13aHb, IO OIHIOIOTHCS 3a CIPaBENIMBOIO BapTICTIO Yepe3 MpUOyTok abo 30uTok. Taxi
3000B'I3aHHS, BKIIOYAIOYH IOXIHI IHCTPYMEHTH, IO € 3000B'I3aHHSAMH, HaJali OILIHIOIOTECS 32 CIPaBEJIMBOIO
BapTICTIO;

6) ¢imancoBux 3000B'13aHP, IO BHHUKAIOTH Y pasi HEBIANOBIMHOCTI mIepemaBaHHSA (PiHAHCOBOTO aKTHBY
KpHUTEepisIM Vsl IPUIIMHEHHS BU3HAHHS a00 B pa3i 3aCTOCYBaHHS IMIIX0Ay IMOJANbIIOT yYacTi.

B) JIOTOBOPIB (piHAHCOBOT TapaHTil,

ITicas mepBICHOTO BU3HAHHS E€MITCHT TAKOTO JOTOBOPY (SAKIIO HE 3aCTOCOBYETHCS MIMMyHKT a) abo 0) Hamami
OI[IHIOE HOTO 3a OUIBIIOI0 3 TAKUX CYM:

- CyMOIO pe3epBy I 30MTKH, BHU3HAYEHOIO 3rimHO 3 po3aiioM 5.5 MC®P3 9, i

- TIEPBICHO BU3HAHOKO CYMOIO 32 BUPAXyBaHHSIM, 32 MOTPEOH, CYKyTHOTO pO3MIpy JOXOJy, BU3HAHOTO 3TiHO 3
npununamu MCO3 15.

T) 3000B'I3aHb 13 HaJJaHHS TO3WKH 32 CTABKOIO BIICOTKA, HWKYOIO BiJl pHHKOBOI, EMITEHT TaKOTO 3000B'sI3aHHS
(SIKIIIO HEe 3aCTOCOBYETHCS MIAMYHKT a) HaJail OIIHIOE HOTO 3a OUIBIIOK0 3 TAKUX CYM:

- CYyMOIO pe3epBy I 30WTKH, BH3HAYEHOIO 3rimHO 3 po3aiioM 5.5 MC®3 9, i

- MEPBICHO BH3HAHOK CYMOIO 33 BHpaXyBaHHSM, 32 MOTPEOU, CyKYIHOTO PO3MIpy JOXOAy, BU3HAHOTO 3TilHO 3
npuHuunamu MC®O3 15.

JI) YMOBHOT KOMIICHCAIlil, BU3HAHOTO HabyBadeM Mpu 00’eHaHHI Oi3HECY, J0 AKOTO 3acTocOBYyEThcs MCD3 3.
Taka yMOBHa KOMIICHCAIllSl HaJalli OIHIOETHCS 3a CIPABEMIMBOIO BapTICTIO 3 BHU3HAHHAM 3MiH y mpuOyTKy abo
30UTKy. MOXJMBICTh TpHU3HAYEHHS (PIHAHCOBOTO 3000B'I3aHHA SIK TAKOTO, IO OI[HIOETHCS 3a CIPAaBEIUBOIO
BapTICTIO depe3 MpUOYTOK a0 30UTOK

®doHI Mae TpaBo IiA Yac MEPBICHOTO BHU3HAHHS OE3BIIKIMYHO MPHU3HAYUTH (hiHAHCOBE 3000B'I3aHHS AK TaKe,
IO OIIHIOETHCS 32 CIPABENIMBOIO BAPTICTIO depe3 mNpuOyToKk abo 30WMTOK, SKIIO [Ie J03BOJEHO MyHKTOM 4.3.5
MC®3 9 abo skio Take pilieHHs 3abe3neuye HamaHHs OUTbIN HopedHoliHdopMallii uepe3 OIHY 3 TAKUX MPUUHH:

a) BOHO ycyBae a00 3HAYHO 3MEHIIY€ HEBUNIOBIMHICTh B OIHII a00 BU3HAHHI (SIKy IMOJEKYJM HAa3WBAIOTh
«HEY3TOHKEHICTIO 0O0JIIKy»), IO B IHIIOMY BHIAJAKy BHHHKIA O MPH OIIHII aKTUBIB abo 3000B'13aHb, ab0 TpH
BU3HAHHI TpHOYTKIB 1 30MTKIB 32 HUMHU HA PI3HUX OCHOBax; abo

0) rpyma ¢iHaHcoBUX 3000B's13aHb a00 (iHAHCOBMX aKTHUBIB 1 (PIHAHCOBHUX 3000B'I3aHL MMepeOyBae B
YIpaBIiHHSA, a il TOKA3HUKH €()EeKTUBHOCTI OIIHIOIOTECA HAa OCHOBI CIIPaBeUIMBOI BapTOCTI 3TiMHO 3 JOKYMEHTAJIHHO
0(hOpPMIICHOIO CTpaTEeTi€l0 YIPaBIIHHSA PU3UKOM ab0 CTpPATEri€l0 iHBECTyBaHHs, MPUUOMY iHGOpMAIls MPO Irpymy s
BHYTPIITHHOTO KOPUCTYBaHHS TIIOJA€ThCS Ha i OCHOBI MPOBITHOMY YIPaBIIHCEKOMY TepcoHany cy0'ekra
rocroapioBanus (3riqHo 3 Bu3Ha4YeHHsIM, HaBeaeHUM Yy MCBO 24 «Po3kpuTrs iHpopMalil 1070 MOB'I3aHUX CTOPIH.

Tepexnacugirxayis

®doHn  3miiicHIOE Tepeknacudikamifo BCiX OXOIUICHHX BIMMOBIMTHMMHU 3MiHaMHU (IHAHCOBUX aKTHBIB Toai i
JHIIE TOM, KOJIM BiH 3MIHIOE CBOIO Oi3HEC-MOJIeNIb YIPABIiHHS ()IHAHCOBUMH AKTHBAMMU.

®doHI HE MPOBOMTH Mepekaacuikalliio oaHux (iHaHCOBHX 3000B'sI3aHb.

Ilepgicha oyinka



@®oHA mig Yac MEpBICHOTO BHW3HAHHA OILiHIOE (iHAHCOBHH akTMB abo (iHaHCOBe 3000B'I3aHHA 3a HOTO
CIIpaBeNIMBOIO BapTICTIO IUTFOC a00 MiHyc (Y BUMaaky (piHAHCOBOTO aKkTUBY ab0 (iHAHCOBOTO 3000B'SI3aHHS, IO HE
OI[IHIOIOTHCSL 32 CIPaBEJIMBOIO BapTICTIO depe3 mpuOyTok abo 30MTOK) BUTpaTd Ha OMEpallio, MO0 MOXYTh OyTH
Oe3mocepeIHbO BiIHECEHI Ha MpuUadaHHS a0o0 BUMYCK (HIHAHCOBOTO akKTHUBY ab0 ()iHAHCOBOTO 3000B'I3aHHS.

SAxmo ®oHn 3acTocoBye OOJNIK 3a JaTO0 PO3pPaxyHKy [yIsdl aKTHBY, SIKMM Hamall OI[HIOEThCS 32
aMOPTH30BaHOIO COOIBAPTICTIO, TO AKTUB MEPBICHO BU3HAETHCS 3a HOTO CIPaBEeNIMBOIO BAPTICTIO HA ATy OMEpallil.

Ipu nepBicHomy Bu3HaHHI DOHI OIIHIOE TOPTOBENBHY NEOITOPCHKY 3a00pPTOBAHICT 32 IIHOKO OTEeparrii
(3rigHO 3 BH3HAYEHHsIM, HaBeaeHMM y MC®3 15), skimo ToproBefbHA AeOITOPChKAa 3a0OPTOBAaHICTh HE MICTHTH
3HaYHOTO KOMIIOHEHTy (iHancyBaHHs 3rigHO 3 MC®3 15 (abo sAkmo cyO0'ekT rocrmogaplOBaHHS 3aCTOCOBYE
MPaKTAYHUHA TPHUHOM 3TiAHO 3 myHKToM 63 MC®3 15).

IMTics mepsicHoro BH3HaHHA DOHA OIiHIOE (iHAHCOBUIT aKTHB:

a) 32 aMOPTU30BAHOO COOIBAPTICTIO;

0) 3a cripaBeIMBOIO BapTICTIO Yepes3 IHIMIMK CyKyIHHU IOXi;, abo

B) 3a CIIPaBeIMBOIO BAPTICTIO 4Yepe3 MPUOYTOK ab0 30MTOK.

®oH 3acTOCOBYE a0 (IHAHCOBHX AaKTHBIB, fKi OIHIOIOTECS 32 aMOPTU30BAaHOIO COOIBAPTICTIO Ta O
(iHAHCOBHMX AKTWBIB, SIKI OI[HIOIOTHCS 3a CIPaBENIMBOIO BAPTICTIO Yepe3 IHIIMHA CYKYMHHN JOXiI BUMOTH  INOJO
3MEHIIEHHS KOPUCHOCTI.

®onp Oe3mocepeHFO 3MCHINYE BajoOBY OallaHCOBY BapTiCTh (DiIHAHCOBOTO akTHBY, sKmo DoHI HeMae
OOTPYHTOBaHHUX OYIKyBaHb IIOJO BiMHOBICHHsS (PIHAHCOBOTO AaKTHBY B HUIOMY ab0 #oro dacthHHU. CHUCAHHS SIBISIE
c00010 NOJIiF0 IPUIIMHCHHS BU3HAHHSL.

Tepexnacugirxayis ghinancosux axmugie

Aximo, doua npoBomUTh mNepekiacudikaiifo (¢iHAHCOBUX AaKTHBIB, BiH 3aCTOCOBYE MepeKIach(iKallio
MEePCIeKTUBHO, MOYHHAIOYN 3 JaTh nepexnacudikanii. PoHg He mepernsimae BU3HAHI paHimie MPHOYTKH, 30UTKH
(BKITFOUAIOYH TPHOYTKH ab0 30MTKM Bifl 3MEHIIEHHS KOPUCHOCTI), ab0 MPOIEHTH.

Axmo Poun 3piiicHioe nepexnacudikamiro (iHAHCOBOTO aKTUBY 3 KaTeropii THUX, IO OIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, 10 KATEropii THX, O OIIHIOIOTHCS 32 CIPaBENIMBOIO BapTICTIO uYepe3 NpHOyTOk abo
30MTOK, TO HOTO clpaBeyIiBa BapTICTh OIIHIOETHCS CTAHOM Ha JaTy nepexnacuikamili. Bymp-sxuii mpubytox abo
30MTOK, II0 BHHHK i3 PI3HHUII MDK MOMEPEIHHOI0 aMOPTU30BaHOIO cOOiBapTicTEO  (IHAHCOBOrO aKTHBY Ta HOTO
CIIpaBeNIMBOIO BAPTICTIO, BU3HAETHCSA B MPHOYTKY ab0 30UTKY.

Axmo ®oun 3miiicHioe Tepeknacudikamiro (GiHAHCOBOTO aKTUBY 3 KaTeropii THX, IO OIHIOIOTHCS 3a
CIPABEUIMBOI0 BAPTICTIO depe3 NpHOyTOoK abo 30MTOK, A0 KaTeropii THX, IO OINHIOIOTHECA 33 aMOPTH30BAHOIO
CcO0OIBapTICTIO, TO WOro CchpaBeMBa BapTICTh CTAHOM Ha JaTy Mepeknacudikailii cTtae HOro HOBOI BaJOBOIO
0aNaHCOBOIO BAPTICTIO.

SAxmo  douja 3milicHioe  mepeknacudikaiifo (GpiHAHCOBOTO AaKTHBY 3 KaTeropili THX, IO OIIHIOIOTHCS 3a
aMOPTU30BAaHOIO COOIBAPTICTIO, 7O KaTeropii THX, IO ONIHIOIOTECS 3a CHPABEWIMBOIO BAPTICTIO Yepe3  IHIMMWI
CYKYIIHHMH JIOXil, TO HOTO CIpaBeyIiBa BAapTICTh OIIHIOETHCS CTAHOM Ha Jmaty mepeknacudikamil. By ap-skuit npubyTok
ab0 30MTOK, IO BHHHK i3 PI3HUNI MDK NMONEpPEIHBOI0 aMOPTU30BAaHOIO COOIBapTiCTIO (piHAHCOBOTO AaKTHBY Ta HOTO
CIIPaBeNIMBOIO BAPTICTIO, BU3HAETHCA B IHIIOMY CYKymHOMY jgoxoni. EdekTiBHa cTaBka BiACOTKAa Ta OIlIHKA
OYIKyBaHUX KPEIUTHHUX 30MTKIB y pe3yibTaTi Mepekaacu¢ikanii KOpUryBaHHIO HE IiUBTaiOTh.

Axmo dounx 3mificHioe  mepeknacudikamiro (GIiHAHCOBOTO aKTHBY 3 KaTeropii TUX, IO OIIHIOIOTHCS 32
CIPABEUIMBOI0 BAPTICTIO Yepe3 IHMMH CYKymHHH [OXiI, B KaTeTrOpif0 THX, IO OIUHIOIOTHECA 33 aMOPTH30BAHOIO
c00iBapTICTIO, TO (HIHAHCOBHI aKTHB MEPEKIACH(IKOBYETHCS 32 CBOEIO CIPAaBENIMBOIO BAPTICTIO CTAHOM Ha JaTy
nepexnacudixamii. OmHak, KyMyJSTHBHHA HpuOyTOK abo 30WMTOK, Mo OyB paHillle BU3HAHWH B IHIIOMY CYKyITHOMY
JIOXO[li, BUKITIOYAETHCSI 3 BJIACHOTO KaIliTally Ta BIIMOBITHO KOPHUTYETHCSA CIpPaBEIMBA BAPTICTh (PIHAHCOBOTO AKTUBY
CTaHOM Ha Jarty nepeknacudikamnii. BHacmigok 1mporo ¢QiHAHCOBHI aKTHB OINHIOETHCS CTAHOM Ha  JaTy
nepexnacudikariii Tak, HIOM BiH 3aBXKIM OI[IHIOBABCS 32 aMOPTH30BaHOIO COOIBapTICTIO. Take KOPUTyBaHHS BILIMBAE HA
[HIMHA CYKyHmHHH J[OXi, ajxe He I03HaJaeThCs Ha MNpuOyTKy abo 30MTKy, a TOMy HE € KOPWUIyBaHHAM
nepexnacudikaimii. EdextnBHa cTaBka BIICOTKA Ta OIIHKA OYIKyBaHHX KPEIUTHHX  30UTKIB y pe3yJbTati
nepexacudikaii KOpUTyBaHHIO HE MiUIATAIOTh.
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SAxmo ®oun  3milicHioe nepexnacudikamiro (iHAHCOBOTO aKTHBY 3 KaTeropii TUX, IO OIHIOIOTHCS 3a
CIIpaBeNIMBOIO BApTICTIO Yepe3 MPUOYTOK abo 30WMTOK, y KATEropilo THX, 0 OLIHIOIOTHCS 3a CIPABEIMBOIO BAPTICTIO
gepes iHMMi CyKynHHH 10X, To (iHAHCOBMHA aKTHB 1 HaZJaNl OIHIOETHCS 32 CBOEIO CIPABEIMBOIO BAapTICTIO.

Axmo doux  3milicHioe Tepeknacudikamiro (IHAHCOBOTO aKTHBY 3 KaTeropii TUX, IO OIIHIOIOTHCS 3a
CIIPaBENMBOIO BAPTICTIO Yepe3 IHIMMH CYKyMHHHA JOXiI, Y KaTeropild THX, IO OI[HIOITHCS 32 CIPaBeIMBOIO
BapTICTIO yepe3 MPUOYTOK abo 30HMTOK, TO (DIHAHCOBHI aKTHB 1 Haasi OI[HIOETHCS 3@ CBOEIO CIPABEIMBOIO BapPTICTIO.
KymynamnBauit mpuOyTtok abo 30mMTOK, mo OyB paHille BH3HAHMA B IHIIOMY CYKYIHOMY JIOXOJi,
nepeKIacu(ikoBy€eThCsl 3 BIACHOTO KamiTaly B MPHOYTOK a00 30MTOK SIK KOPUTyBaHHsS mepeknacuikaiii cTaHOM Ha
JaTy mepexiacuixartii.

3000B’s13aHHS, MPU3HAYEHI SIK TaKi, 110 OIIHIOIOTHCS 3a CMPABEIMBOIO BAPTICTIO yepe3 NpUOyTOK abo 30MTOK.

®onx BinoOpaxae mnpuOyTok abo 30MTOK 3a  (piHAHCOBMM 3000B'I3aHHAM, NPU3HAUCHHM SK Take, IO
OIHIOETHCS 32 CIPaBEIMBOI0 BapTICTIO Yepe3 MpHOyToK abo 30UTOK, y TAKOMY MOPSIIKY:

a) cyMa 3MiHM CIpaBeIMBOi BapTOCTi (piHAHCOBOTO 3000B'sI3aHHS, OOYMOBIEHAa 3MIHAMH B KPEIUTHOMY
PHU3UKY 32 TAKMM 3000B'sI3aHHSM, BiIOOpakaeThCsi B IHIIOMY CYKyIIHOMY IOXOIi, a

0)3aMImOK CyMH 3MIHM CHpaBemIMBOi BapTocTi 3000B'SI3aHHA BimoOpakaeThcss B MpHOYTKy abo 30WTKy,
SIKIIO MIXIT 0 BIUMBY 3MiH Y KPEIUTHOMY PHU3HUKY 3a 3000B'SI3aHHIM, OMMUCAHUI Y MIAIMYHKTI «a», HE MPU3BOIUTH JI0
BUHUKHEHHSI a00 30UIbIIEHHS HEY3TO/DKEHOCTI 00Ky B MpUOYTKy abo 30WTKy (2 B TakOMY pasi 3aCTOCOBYETHCS
nyHkt 5.7.8 MC®3 9). Skmio A0TpUMaHHSA JaHUX BHMOT MO IMPHU3BECTH JO BHHUKHCHHS a00 301UIbIICHHS
HEY3rO/PKEHOCTI 00Ky B mpuOyTKy abo 30uTKy, To DoHA BimoOpakae Bci mpuOyTKHM abo 30MTKM 32 TaKUM
3000B13aHHAM (Y TOMY YHCJI, BIUIUBY 3MiH Y KPEAUTHOMY PU3UKY 32 TAKMM 3000B'SI3aHHSIM) Y IPHOYTKY a00 30UTKY

Axmusu, wo oyiHIoMbCA 3a CNPAgeodaUBoI0 8APMICMIO Yepe3 inuull CyKynHUl 00xio

IMpubyTok a60 30MTOK 32 (PIHAHCOBHUM aKTMBOM, IO OIIHIOETHCS 3a CIPABEJIMBOIO BapTICTIO Yepe3 IHIIMI
CyKyIIHHH, BU3HA€ThCS B IHIIOMY CYKYIHOMY MOXOMdi, OKpiM MpHOYTKy 49M 30WTKy Bi 3MEHIICHHS KOPUCHOCTI Ta
NpUOYTKY YK 30WUTKY Bil KypCOBHX PIi3HHIIb JOTH, TOKH HE BiAOYACThCS NPUIHUHEHHS BU3HAHHA a00 mepexnacudikarlis
(iHAaHCOBOTO aKTHBY. Y pa3i NPUNMHEHHS BU3HAHHSA ()IHAHCOBOTO aKTHBY KyMYJSTHBHUI HpHOyTOK abo 30HTOK,
mo OyB paHille BH3HAHUN B IHIIOMY CYKyIDHOMY JOXOJi, MepeKIacu(iKoBY€EThCS 3 BIACHOTO KarmiTaay B MPHOYTOK
abo 30MTOK K KOpPHTyBaHHS Nepewnmacudikarmii. Y pasi nepexiacudixariii (iHaHCOBOTO aKTHBY 3 KaTeropii akTHBIB,
[0 OIHIOIOTHCS 3a CIPABEJIMBOIO BAPTICTIO 4epe3 IHIIMH CYKyIMHHH J0Xia, CyO'€KT rocrojaproBaHHS OOJIKOBYE
KyMyJSITHBHHM NpnOyTok abo 30uTOK, mo OyB paHille BH3HAHUA B IHMOMY CyKynmHOMYy joxoxi. [Ipomentw,
HapaxoBaHi 3a METOJIOM e()EeKTUBHOTO BIICOTKA, BH3HAIOTHCS B MPUOYTKY ab0 30HTKY.

Sxmo ¢iHaHCOBMI aKTUB OIIHIOETHCSA 3a CHPABEMIMBOIO BAPTICTIO Yepe3 IHMMI CYyKyHmHHI MJOXim, TO CyMH,
II0 BU3HAIOTECS B MPUOYTKy ab0o 30HMTKYy, € TAKUMHU CaMHUMHU, IO ¥ CyMH, siKi OyJio 60 BU3HAHO B IPUOYTKY abo

30UTKY, SKOM (DiHAHCOBMI AKTHB OIHIOBABCA 32 aMOPTH30BAHOIO COOIBAPTICTIO.

Cnpaseodnuea eapmicmo

CopaBemmMBa  BapTiCTh - L€ IliHA, ska Oyjda O OTpUMaHa BiI NPOJaXy akTHBy abo cCIuladeHa 3a
3000B'I3aHHAM TIpW 3BUYAHHIN omepamiii MDK ydYacHHKaMH pPHHKY Ha JaTy OIiHKW. HalkpamuM CBiTICHHAM
CIpaBeUTMBOI BAPTOCTI € LiHAa HA AKTHBHOMY PUHKY. AKTHBHUII PHHOK - [I¢ PUHOK, Ha SKOMY OIepamil 00 aKTHBIB 1
3000B'13aHb MAalwTh MICIIE 13 JIOCTATHBOK  YacTOTO Ta B JOCTaTHIX oOcsrax s Toro, mio0 3a0e3neynTH
iHpOpPMAIIIIO MO0 I[IHOYTBOPEHHS Ha MOTOYHIA OCHOBI.

®DoHJ 3aCTOCOBYE METOJM OI[IHKKA BapTOCTi, SIKi BiAMOBINalOTh OOCTABMHAM Ta IS SIKUX € JOCTATHBO JAHHX,
mo0 OLIHUTH CIpaBeJIMBY BapTICTh, MAaKCHMI3yIOUM BHKOPUCTAHHS JOPEYHHMX BIIKPUTHX BXIHHX [aHUX Ta
MIHIMI3YIOUM BHKOPUCTAHHS 3aKPUTHX BXTHUX JaHWX. MeTa 3aCTOCYBaHHS METO/Iy OIIHKM BapTOCTI - BU3HAYHUTH I[iHY,
3a siKaro BimOysacs O 3BMuaiiHa omepallis MPOJaXKy aKTHBY 4YH mepesadi 3000B'I3aHHS MDK yY4YaCHHKAMH DPHHKY Ha
JaTy OLIHKKA ITOTOYHMX PHHKOBUX yMOB. POHZ 3aCTOCOBY€ HACTYNHI METOAW OWIHKA BAapTOCTI :PUHKOBHH IiAXiT,
BUTPATHUH MiIXiT Ta MOXIAHUHA Mimxim SIKIIO Uil OIHKKA CIpPaBeJIMBOi BAapTOCTI 3aCTOCOBYIOTh  KilbKa METOJIB
OIIIHKW, TO PE3yJIbTATH OIHIOIOTH, BPaXOBYIOUH NPHUIHATHICTE Alalla30HY 3HAYEHb, Ha SIKi BKA3yIOTh TaKi pe3yJbTATH.
OwiHKa CHpaBeTHBOi BapTOCTI - ¢ TOYKA B Jala3oHi, sika HalKpalle NPeACTaBise CIPaBeUIMBY BapTICTh 33 TaHUX
o6ctapuH. @oHJ BinOMpae BXiHI JaHi, SKi BIMIOBIZAIOTE XapaKTePUCTHKAaM aKTUBY 49U 3000B'I3aHHSA, MmO X Opami 6
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JI0 yBaru yYacHUKH PHHKY B Omepallii 3 akTMBOM 4d 3000B's3aHHSAM. DOHJ BHKOPUCTOBYE BXiHI JaHi 3 OIpKOBHX
PHHKIB.

OuiHKM CHpaBeTMBOi BapTOCTI  AHANBYIOTECA 3a PIBHAMH iepapxii crpaBeIMBOI BapTOCTI HACTYyITHUM
YUHOM |

PiBenp 1 - me omiHKM 3a miHAMH KOTHpYBaHHA (0e3 3aCTOCYBaHHA KOPWUTYBaHb) HA aKTHBHUX PHHKAX JUIA
IZIEHTHYHUX aKTUBIB Ta 3000B'I3aHb;

PiBenp 2 - 1me METOIMKHM OWIHKA 3 yciMa CYTIEBUMH IIapaMeTpaMH, HasBHUMH I CIIOCTEPEXKCHHS 3a
aKTHBaMH Ta 3000B'I3aHHAMH, Oe3mocepeaHbo (ToOTO, MiHK) a00 OmocepenKoBaHo (TOOTO, BM3HAYEHI HA OCHOBI IIiH),
Ta

PiBenp 3 - me OwWiHKM, AKi He 0a3yIOThCS BHKIIOYHO HA HASBHUX HA PHHKY NaHUX (TOOTO, OIlHKa BHMarae

3HAYHOTO 3aCTOCYBaHHS TTapaMeTpiB, 3a SKUMHU BiICYTHI CIOCTEpPEKEHHS).

3.3.2. I'powiogi kowmu ma exeigaieHmu 2pouioeux Kouimie

I'pomoBuMu komTamMu DOHIY € 3aNMIIKM TPOMIOBHUX KOIITIB HAa pPaxyHKax B OaHKaxX. 3aJMIIKH TPOIIOBUX
KOIITIB OOJIKOBYIOTBCS Yy HAIIOHAJIbHIA BaIOTI — IPUBHSA 32 HOMIHAJBHOIO BapTICTIO.

ExBiBaJIeHTH TpOMIOBHX KOINTIB — I[¢ KOPOTKOCTPOKOBI, BHCOKOJIKBITHI IHBECTHINi, $Ki BUIBHO
KOHBEPTYIOTBCS Y BiZIOMi CyMHU TPOIIOBHX KOIITIB 1 SKAM NMPUTAMAHHUNA HE3HAYHHH PHU3MK 3MIHM BapTOCTI. [HBECTHILIS
BHU3HAYAETHCS 3a3BUYAll SIK €KBIBAJICHT TPOIIOBHX KOIITIB TUIBKM B pa3i KOPOTKOTO CTPOKY MOTANICHHS, HAIPUKIAT,
MPOTATOM He OiIbIe HDK TPU MICAI 3 JaTH MPUAOAHHS.

I'pomoBi komTH Ta X SKBIBAJICHTH MOXYTh YTPHUMYBATHCS, a ONepalil 3 HUIMHU IPOBOJUTUCS B HAI[IOHAJBHINA
BAIOTI Ta B IHO3EMHIHA BaJIOTI.

IHO3eMHa BamOTa — I BajoTa iHMIA, HDK (YHKI[IOHAIBPHA BAOTA, SKOKO € HAIllOHAJTbHA BallFOTa YKpaiHu —
TPUBHSL.

I'pomroBi komrTy Ta iX eKBiBalICHTH BH3HAIOTHCS 32 YMOBH BINIOBITHOCTI KPUTEPiiM BH3HAHHS aKTHBaMHU.

IMomanpiia oOIliHKA TPOIIOBUX KOINTIB 3AIMCHIOETHCS 3a COPABEJIMBOIO BApTICTIO, sKa JOPIBHIOE iX
HOMIHAJIbHIH BapTOCTI.

IMonampima oOIiHKa CKBIBANCHTIB TPOINOBHX KOIITIB, NPEACTABICHUX JCMO3UTAMH, 3[IACHIOETBCS 32
aMOPTU30BaHOO COOIBAPTICTIO.

IlepBicHa Ta mMojajblla OIlIHKA TPOIIOBUX KOINTIB Ta 1X EKBIBAJCHTIB B IHO3EMHIH BaJIOTI 3IIHCHIOETHCS Yy
¢ yHKIiOHANBHIN BamoTi 32 odimiftHnMHu Kypcamu HarionansHoro 6anky Ykpainu (HBY).

VY pasi oOMeXeHHs MpaBa BUKOPUCTAHHS KOINTIB HAa MOTOYHHX PaxyHKax B y OaHKax (HalpUKIAJ, Y BHIAJIKY
npm3HaueHHs HBY B OaHKiBCBKiH yCTaHOBI THMYacoBOi aJMiHICTpamil) Ili aKTHBH MOXYyTh OyTH KiacuQikoBaHi y
CKJIaJi HENOTOYHMX aKTHBIB. Y BHMaaky npuiiasatrs HBY pimieHHs mpo JiKBifamifo OaHKIBCHKOiI yCTaHOBH Ta
BiICYyTHOCTI HMOBIPHOCTI TOBEpPHEHHS TPONIOBMX KOIITIB, BH3HAHHA IX AK AaKTUBY IPHIHHAETHCS 1 IX BapTICTH
BiIOOpa)XaeThCsl y CKIai 30UTKIB 3BITHOTO TEpPiomy.

3.3.3. Dinancoei akmusu, w0 OUIHIOOMbLCA 3a AMOPMU3Z0EAHOIO CODIsapmicmio

Jlo ¢iHaHCOBUX aKTHBIB, IO OIIHIOIOTECS 33 aMOPTH30BaHOK coOiBapTicTIO, TOBapHCTBO BIAHOCHTH
ne0ITOpCchKy 3a00pTrOBaHICTb, Y TOMY YHCHI MMO3UKH, OOJIramii Ta BEKCEi.

IMicngs mepmioro Bu3HaHHA TOBapHUCTBO OIHIOE iX 32 aMOPTH30BAaHOIO COOIBAPTICTIO, 3aCTOCOBYIOYH METOJ
e(heKTUBHOTO BiICOTKA.

3aCTOCOBYIOYH aHaJi3 JMCKOHTOBaHUX IPOIIOBHX IMOTOKIB, TOBapUCTBO BHKOPUCTOBYE OIHY YH KUIbKA CTAaBOK
JIWCKOHTY, KOTpi BIAOBIMAIOTh NEPEBAXKAIOUYUM HAa PUHKY HOpMaM JOXOody Al (iHaHCOBUX IHCTPYMEHTIB, SIKi MAIOTh B
OCHOBHOMY TOJIIOHI YMOBH 1 XapaKTepUCTUKH, BKIFOYAIOYH KPESAUTHY SIKICTh IHCTPYMEHTA, 3aJMIIOK CTPOKY, IPOTITOM
SKOTO CTaBKa BIICOTKA 32 KOHTPAKTOM € (hIKCOBAHOIO, a TAKOX 3aJMIIOK CTPOKY JO IOTAIeHHS OCHOBHOI CyMH Ta
BaJIIOTY, B SIKif 3MIHCHIOBATAMYThCS TUIATEXKI.

ToBapHCTBO OLIHIOE CTAaHOM Ha KOXHY 3BiTHY aTy pe3epB Mif 30MTKH 3a (PiHAHCOBHMH IHCTpyMEHTAMU Y

PO3Mipi, MO JOPIBHIOE:
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- 12-MicSI9HUM OYIKYBaHHUM KpEIWTHHUM 30UTKaM y pasi, IKIIO KPeIWTHHH PU3UK HA 3BITHY JaTy HE
3a3HaB 3HAUYHOTO 3POCTAHHS 3 MOMEHTY IIEPBICHOTO BU3HAHHS;

- OYIKyBaHHUM KpPEIMTHHM 30HMTKaM 3a BeCh CTIPOK Aii (iHaHCOBOTO IHCTPYMEHTY, AKIIO KpPeIUTHUH
PHU3HUK 332 TAKUM (PIHAHCOBUM IHCTPYMEHTOM 3HA4YHO 3piC i3 MOMEHTY MEPBICHOTO BU3HAHHSI.

VY Bumagky ¢IiHAHCOBUX AaKTUBIB KPEIUTHHM 30UTKOM € TeHepillHsS BapTICTh PIi3HMII MDK JOTOBIpHUMU
IPOLIOBMMH HMOTOKAMHM , HAJISKHUMH JI0 CIUIATH Ha KOPHCTh ToBapHCTBa 3a JOrOBOPOM, i POLIOBUMH HMOTOKAMH, SIKi
ToBapHuCTBO OUiKye OTPHMATH HA CBOIO KOPHUCTb.

CraHOM Ha KOKHY 3BITHY JaTy ToBapHCTBO OLIHIOE, UM 3a3HAB KPEIUTHUH PU3MK 32 ()IHAHCOBHM IHCTPYMEHTOM
3HAQYHOTO 3POCTAaHHS 3 MOMEHTY IepBiCHOTO BH3HaHHSA. IIpu BUKOHaHHI Takoi oniHkM TOBAapUCTBO 3aMiCTh 3MiHU CyMHU
OYIKyBaHUX KpEIUTHUX 30UTKIB BHKOPUCTOBYE 3MIHY PU3UKYy HacTaHHA Jeoiry (HCBHKOHAHHS 3000B’s3aHb)
IPOTATOM OYIKyBaHOTO CTPOKy Hii ¢iHAaHCOBOTO iHCTpyMeHTa. /Iyl BUKOHAHHS Takoi OIHKM TOBapUCTBO MOPIBHIOE
PU3UK HAacTaHHSA IedonTy (HEBUKOHAHHS 3000B’s3aHB) 3a (PIHAHCOBHM IHCTPYMCHTOM CTaHOM Ha 3BITHY Aty 3
PU3UKOM HACTaHHA AedoiTy 3a (PiHAHCOBHM IHCTPYMEHTOM CTAaHOM Ha JaTy IEPBICHOTO BU3HAHHSA, i BPAXOBY€ NPHU
FOMY OOTpYHTOBaHO HEOOXiHYy Ta MiATBEp/DKYBaHy iH(pOpMAaIi, MO € JOCTYyNHOI0 0e3 HaaMIpHHX BHUTpaT abo
3yCHIb 1 BKa3y€ Ha 3HAUHE 3POCTAHHS KPEIUTHOTO PU3HKY 3 MOMEHTY IEpBICHOTO BH3HAHHA. 3rigHo maparpady 5.5.37
MC®3 9 Tlpu BusHaueHHI JnedoyTy B HUIIX 3'ICyBaHHSI pHU3UKY HAacTaHHA jaedonry ToBapuUCTBO 3aCTOCOBYE
BU3HAUECHHS JedonTy, sKe BiONOBiIa€ BU3HAUYEHHIO, BUKOPHCTOBYBAaHOMY B LUIIX BHYTPIIIHHOTO YMPAaBIiHHA
KpEJMTHUM PHU3UKOM JUI1 BIMMOBIMHOTO (PIHAHCOBOTO IHCTPYMEHTA, & TAKOXK, SIKIIO 1€ € JOIUIGHUM, PO3IIIAE SKICHI
MOKa3HUKK (Hanpukiaj, ¢piHaHcoBi ymMoBH). OmHAK, IPU LILOMY 3aCTOCOBYETHCS CIIPOCTOBHE NMPHUMYILEHHS PO Te, 10
nedonT HacTae He Mi3HINIE, HDK (HIHAHCOBHH aKTWB CTaHe HpocTpoueHMM Ha 90 mHiB, skmo ToBapHCTBO HE Mae
0o0rpyHTOBaHO HeoOXimHOI Ta MiATBEpKYBaHOI iH(pOpPMAaLil, IO NOBOJUTH AOLUIBHICTH 3aCTOCYBAaHHS KPHUTEPil0 3
OUTHIIIOI0 TPUBAIICTIO TMPOCTPOUYCHHSA. BusHaueHHS nedonTy, M0 BUKOPHCTOBYETHCS B IHX IULIX, 3aCTOCOBYETHCS
MOCIIIOBHO JI0 BCiX (DIHAHCOBHX IHCTPYMEHTIB, SIKIIO HE CTaHE IOCTYNMHOK iH(popMarid, ska BKa3sy€e Ha JOLLUIBHICTH
3aCTOCYBaHHS {HIIOTO BH3HAYECHHA AC(OJITY 32 KOHKPETHUM (hiHAHCOBHM IHCTPYMEHTOM.

ToBapuctBo MoXe 3pOOHMTH NPUIYIICHHS MPO 1€, MO0 KPEIUTHUH PU3MK 3a (DIHAHCOBUM IHCTPYMEHTOM HE
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY MEepBICHOTO BH3HAHHS, SKIIO OyJIO 3’COBaHO, MmO (iHAHCOBUIA IHCTPYMEHT Mae
HU3bKHH PIBEHb KPEIUTHOTO PU3MKY CTAHOM Ha 3BITHY Jarty.

VY Bumaaky (iHaHCOBOTO aKTHBY, IO € KPEAUTHO-3HEI[IHCHWM CTAHOM HA 3BITHY ATy, ajie He € IpHUAOaHNM abo
CTBOPEHUM KpEIUTHO-3HEIIHEHNM (hiHAHCOBUM aKTUBOM, TOBapUCTBO OIIHIOE OYIKYBaHiI KPEIUTHI 30UTKH SIK PI3HHUIIO
MDK BaJOBOIO OaJlaHCOBOIO BAapTICTIO aKTHBY Ta TENEPIIHBOIO BAPTICTIO OYIKyBaHMX MaHOYyTHIX IPOIIOBUX IMOTOKIB,
JIMCKOHTOBaHOIO 32 IEPBICHOIO E€(EKTUBHOIO CTAaBKOIO BiICOTKAa 3a (HIHAHCOBHM aKTUBOM. byJp-sike KOpHUryBaHHS
BU3HAETHCA B MPUOYTKy a00 30UTKy K MpHOYTOK ab0 30MTOK BiI 3MEHIIEHHS KOPHUCHOCTI.

ToBapucTBO BH3HA€ OAHKIBCHKI JICTIO3UTH 31 CTPOKOM IMOTAIICHHS BiJl YOTUPHOX JIO JBAHAMIATH MICSIIB 3 JaTH
¢iHaHCOBOi 3BITHOCTI , B pasi, AKIIO IOCTPOKOBE IMOTANICHHS TAKUX JCTO3WTIB MMOBIPHO TMpHU3BEIE A0 3HAYHUX

(iHAaHCOBHX BTPAT, B CKJIAJI MOTOYHUX (PIHAHCOBUX IHBECTHIIIH.

Pe3zepeu nio kpeoumni 30umku piHaHco6UX aAKMUBIE

Po3paxyHOK OYiKyBaHHX KPEIUTHUX 30UTKIB 3MIACHIOETHCS B JICKUIbKA CTAITIB.

Eran 1. BusnaueHHs piBHA KpPEeAUTHOTO PHU3UKY Ha JaTy MEPBICHOIO BU3HAHHS Ta Ha 3BITHY pidHY Jaty
ne0iTopchKoi 3a00pTOBAHOCTI, CTPOK MOTAIIEHHS SIKO1 1€ HEe HACTaB

PiBeHP KpEIMTHOTO PU3UKY BH3HAYAETHCS B 3QJICKHOCTI Bil HasABHOCTI a00 BiacyTHOCTI ()aKTOPIB, IO BH3HAUCHI
B Ta0J. | 3 BUKOPUCTaHHSIM OaJbHOT CHCTEMHU.

Ta6ymms 1

Po3paxyHok kinmbkocTi ©aiiB 3a (akTropaMu pU3UKY

Ne ® akTop ban
3/n

1 BHyTpimHiil KpeUTHHII pEeHTHHr MMO3MYalbHHKA (CBOEYACHICTH
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BUKOHAHHS 3000B’s13aHb B MHUHYJIUX MEPIi0ax)

2 IepeneceHHs CTPOKIB MOTAIICHHS 3a00PTOBAHOCTI

piK

3 IIpubyTKOBa/30MTKOBA MISTTIGHICT TMO3WYANBHHUKA 32 IMOTEpeaHil

3araabHa cyma OajiB:

Bamm 3a x0kHUM ()aKTOPOM BH3HAYAIOTHECS HACTYITHHM YHHOM:

-V pasi HasBHOCTI (pakTy (pakTiB) HECBOEUACHOTO MOTAMEHHS JIe0ITOPCHKOT 3a00prOBaHOCTI TO3UYAIBHUKOM Y

MHHYJIOMY KUTBKicTE OamiB — 1. Y pasi BincytHOCTI — 0 Oamis.
- ¥V pa3si HasBHOCTI (akty ((pakTiB) mepeHeceHHs CTPOKIB MOTAIIeHHsS 3a00PTOBAHOCTI KiUTbKiCTh Oamie — 1. YV

pasi BiacyTHOCTI — 0 OaiB.

- IIpu HasBHOCTI MPUOYTKOBOI AIFHOCTI MO3WYAJbHUKA B MUHYJIOMY POIi KUbKiCTs OamB — 0. [Ipu HasBHOCTI

30MTKOBOT OisIbHOCTI — 1 Oau.

B 3aneXHOCTI B 3araJibHOI CyMHU OalliB BU3HAYAETHCSA PIBEHb KPEAUTHOTO PHU3HKY BIAMOBITHO 70 JaHUX TaOJL.

Tabmmrs 2

Bu3HaueHHS piBHA KPEIWUTHOTO PU3UKY

KiabkicTh 0ajiB

PiBeHb KpeIMTHOr0 pU3HKY

Bing 0 o 1 Husbkuii KpeauTHUN pU3HK
Bin 1 g0 2 CepenHiil KpeIUTHUN PU3UK
binpmre 2 Bucoxuii kpequTHUI pU3MK

Eran 2. BuzHaueHHs O4iKyBaHOi CyMH HEJOOTPUMAHHS IPOILIOBUX MOTOKIB B 3aJIE)KHOCTI BiJ PiBHS KPEAUTHOTO

PHU3UKY Ta pU3HUKY HACTaHHS Je(ONTy

HenmooTpumannii TpoIIoBMiA MOTIK 3aJISKUTh Bif PIBHS KPEAUTHOTO PH3HMKY. UMM BHINEC KPEIUTHHN PHU3HK, THM

OinbIre BIpOTIMHICTE Ta CyMa HEJOOTPHMAHUX TPOMIOBHUX IOTOKIB.

3arajgpHa CyMa HCIOOTpHMAaHHs TI'PpOMIOBUX [MOTOKIB BHU3HAYAETHCA IUIIXOM MHOKEHHS pOSMipy ,I[OI‘OBipHI/IX

IPOIIOBUX NMOTOKIB Ha OYIKYBaHWH BiICOTOK HEJIOOTPUMAHHA 3 YPaxXyBaHHSAM DPHU3HKY HACTaHHA e 0Ty, BUHAUEHOTO
y BiICOTKaX. AJNTOPHUTM PO3pPaxyHKy BU3HA4EHO B TaONI. 3.

Tabmus 3

POBanyHOK HCIOOTPUMAHOT'O I'POLIOBOTO ITOTOKY

PiBenn Bincoro Pusux JoroBipu OuikyBana
KPeIUTHOTO PHU3UKY | K HACTAHHSA 1171 rPOLIOBUIA | cyma
He/100TPUMAHO aedoary, % MOTiK, IPH. He/100TPUM AHOT 0
ro  TIpoOILIOBOIO TPOIIOBOI 0 TOTOKY
TMOTOKY Bif
3arajibHOT O
T'POLLIOBOT 0
MOTOKY
1 2 3 4 5=2%3%4
Huzpkuii  xpeauTHU 15% 10% 3a ymoBamMu 1,5%
pHU3UK JIOTOBOPY
Cepemniit 30% 30% 3a ymMoBamMu 9%
KpeIUTHUH pU3UK JIOTOBOPY
Bucokuii kpeauTHUi 50% 70% 3a ymoBamMu 35%
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PHU3HUK JIOTOBOPY

Eran 3. Po3paxyHOK KpeauTHOTO 30UTKY
KpeimtHrM 30HMTKOM € TeTepilIHg BapTiCTh OYIiKyBaHOI CYMH HEJJOOTPHMAaHHS TPOIIOBOTO MOTOKY.

ToBapHCTBO BITHOCHO 3a00PTOBAHOCTI y BUIJIAAI BICOTKIB 32 BIACOTKOBUMH OOJIraiisiMH, II0 HAPaXOBYIOTHCS
Ta BUIUIAYYIOTBCS EMITEHTOM JiepKaTeo oOOJiramiii 3rifHO peecTpy, CTAaHOM Ha JaTy 3akKiHYeHHS BiICOTKOBOTO
nepiony 3rimHo IIpocnekty emicii Mae HaCTymHY MOJENb HapaxyBaHHS pe3epBY CYMHIBHHX OOpTiB:

- TIpH IPOCTPOYEHHI BUILJIATA BIICOTKIB TepMiHOM Ji0 1 poKy po3Mip pe3epBy ckimanae-1%,

- TIPU IPOCTPOYEHHI BUIUIATH BiICOTKIB TepMIiHOM Bin 1 1o 2 pokiB po3mip pesepBy ckiagae-3%,

- IIPU IPOCTPOYCHHI BUIUIATH BiICOTKIB TEPMIHOM Bin 2 10 3 pokiB po3mip pe3epBy ckianae-50%;

3.3.5. /lebimop coka 3a60pzosanicms

BbesymoBHa nebiTopchka 3a00pTOBaHICTh BUZHAETHCS SK aKTHB TOJI, KOJM TOBApHUCTBO CTAE CTOPOHOIO OTOBOPY
Ta BHACIIIOK [OTO, HA0YBA€E IOPHUINYHE MPABO OJIEPIKATH TPOIIOBI KOIITH.

[MepBicHa o1riHKa Ne0ITOPCHKOT 3a00PTOBAHOCTI 3MIHCHIOETHCS 3a CIIPABENTMBOIO BAPTICTIO.

[Ticas mepBiCHOTO BHU3HAHHS MOJaJbla OIIHKA AeOITOPCHKOT 3a00PTOBAHOCTI 3MIHCHIOETHCS 32 aMOPTHU30BAHOIO
BapTICTIO.

IMoTouHy neOiTOPCHKY 3a00proBaHICTh 0€3 BCTAHOBJICHOI CTaBKM BiICOTKAa TOBapHCTBO OIIHIOE 33 CYMOIO

MEePBICHOTO PaxyHKy ()aKTypH, SKIIO BIUIMB JUCKOHTYBAHHS € HECYTTEBUM.

3.3.6. @inancoei akmueu, w0 OUIHIOIMbLCA 34 CRPABEOTIUGOI) 6APMICHIO, 3 61000PANCEHHAM De3y1bmamy

nepeoyinku y npudymky aoo 30umky

Jlo ¢iHaHCOBHMX aKTHBIB, IO OI[HIOIOTHCSA 3a CHOPABEIMBOIO BAPTICTIO, 3 BIMOOPaXKEHHSIM pe3yJbTaTy
MEePEeOoIiHKN y NpUOYTKy a00 30MTKY, BiTHOCATBCA akmii, mai (4JacTKH) TOCIOAaPCHKUX TOBAPUCTB.

[Ticas mepBicHOTO BU3HAHHS TOBapHCTBO OIIHIOE iX 33 CIPAaBEIMBOIO BAPTICTIO.

CrnpaBeqymBa BapTICTh akmiif Ta oOuiramiif ki BHeceHI M0 OIpXKOBOTO CIHCKY OpraHi3aTopa TOPTIBII,
MPOBOUTHCS 3a ODIMIHHUM OIPKOBUM KypPCOM, ONIPHIIFOAHCHUM BiMIOBIAHO JI0 BUMOT 3aKOHOJIABCTBA.

SAxmo axuii Ta oGxiranii obepTaroThcs OUIBII SIK HA OJHIM (GOHIOBIH Oipiki, IPHU PO3PAXyHKY BApTOCTi aKTUBIB
TaKi IHCTPYMEHTH OMLIHIOIOTHCS 32 KypcOoM Ha OCHOBHOMY PHHKY JUIS IIBOTO aKTUBY a0o, 3a BIACYTHOCTI OCHOBHOTO
PUHKY, Ha HaHCIPUSTIMBILIOMY PHUHKY I HBOTO. 3a BiICYTHOCTI CBiTYCHb Ha KOPHUCTb NPOTHIEKHOTO, PHHOK, Ha
skoMy ToBapHCTBO 3a3BHYail 3MICHIOE OIEpamifo MPOJaXy AaxkTHBY, HMPUHMAETHCS 3a OCHOBHHI PHHOK abo, 3a
BIICYTHOCTI OCHOBHOTO PHHKY, 32 HANCHIPHUSTIMBIIINNA PHHOK.

Ilpn omiHmi cHpaBemBOiI BapTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOIM OIHKM BapTOCTi, SKi BIATIOBITAIOTH
o0cTaBUHAM Ta IS SIKMX € JOCTATHbO JAHUX, II00 OI[HWUTU CHpPaBeVIMBY BapTiCTb, MAKCUMi3ylIOUM BUKOPHCTaHHS
JIOPEYHUX BIIKPUTHAX JAHUX Ta MIHIMI3yIOYM BUKOPHUCTAHHS 3aKPUTHX BXTHUX JaHUX.

Skimo € miACTaBM BBaXKaTW, HI0 OasaHCOBa BapTICTh CYTTEBO BiAPI3HAETHCA BiA crpaBeqnBoi, ToBapuUCTBO
BHU3HAYAE CIpPaBEMBY BapTICTh 3a JOMOMOTOI0 IHIMIMX METOJIB OWIHKA. BimxiieHHS MOXyTs OYyTH 3yMOBIEHI
3HAYHAMU 3MiHaMH Y (piHAHCOBOMY CTaHi eMITCHTa Ta/ab0 3MiHAMH KOH'IOHKTYPU PHHKIB, Ha SIKUX EMITCHT 3AIHCHIOE
CBOIO JSUTBHICTh, a TAKOX 3MIHAMHM Y KOH IOHKTYypPi ()OHIOBOTO PHHKY.

CrnpaBeBa BapTICTh aKiiid, 0OIr SKUX 3yMHHEHO, Y TOMY YHUCII ()iHAHCOBHX aKTUBIB €MITCHTIB, sIKi BKIIFOUCHI
JI0 CIHCKY EMITCHTIB, IO MAaroTh O3HakW (IKTHBHOCTI, TOBapHUCTBO MPOBOJWTH aHAJI3 IIOJO CTPOKIB BiTHOBICHHS
00iry Takux (IHAHCOBHX aKTHBIB, mepeBipse iHGopMmaliio moao moaaHHs (iHAHCOBOI 3BITHOCTI TAKMX EMITEHTIB,
pe3yIbTaTiB iX AISTBHOCTI, aHAN3ye WMOBIPHICTh HA/IXO/DKEHHS MaHOYTHIX €KOHOMITHHX BHTIL,

OcobmmBocti BusHauenHs ICI, crpaBemmMBOi BapTOCTI I[IHHUX MamepiB 0O0Ir SKUX 3YMUHEHO BHU3HAYEHO
nyHktoM 5 Posginy I Pimenns HamionampHOi koMmicii 3 miHHMX manepiB Ta ¢oumoBoro puHKy Ne 1336 Bix 30.07.2013
p . "Ilpo 3atBepmkeHHs [loNOKEHHSIM MPO HOPSAOK BHU3HAYCHHS BAapPTOCTI YHCTUX AKTHBIB IHCTUTYTIB CIIUIBHOTO

iHBecTyBaHHA": « Y pa3i ONMpWIIOAHEHHS IIOJ0 I[IHHUX Mamnepis, mo BXoaaTh 10 ckiany aktuBiB ICL, pimenns Kowmicii
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Ipo 3yNUHEHHS oOiry IiHHWX mamepiB, KpiM BHUNAAKy 3yNHHEHHA OOITy I[IHHWX TamepiB B Mporeci 3aifiCHEHHS
KOPIIOPATHBHUX OTepaliii eMmiteHTa; pimeHHs Kowicii mpo 3ymHHEHHS BHECEHHS 3MIH JI0 CHCTEMH JACHO3HTAPHOTO
o6miky; pimenas Komicii mpo 3abopoHy TOpriBmi HiHHUMY TanepaMy, IPUHHATOTO BUNIOBIAHO IO MyHKTy 16-3 cTaTTi
8 3akony VYkpainm "IIpo nepkaBHe peryslOBaHHS PUHKY IIHHHUX ManepiB B YKpaiHi", Taki I[iHHI Mamnepu MpOTATOM
TpHOX poOOUYNX HHIB 3 JaTH ONPWIIOAHEHHS BiMMOBimHOTO pimeHHS KoMmicil mimpmaraioTs yIHIN 10 HyJIbOBOi BApTOCTI.
VY pasi onpwIrOAHEHHS MOJO0 LIHHMX MarnepiB, IO BXOIATh a0 ckiaay aktuBiB ICI, pimrenns Kowicii mpo BimHOBICHHS
00iry HIHHUX HamepiB, KpiM BUIAJKy BINHOBICHHA OO0Iry I[IHHMX TamepiB B MpoIeci 3MHCHEHHS KOPIOPAaTHBHUX
omeparlii emireHTa; pimenHs Kowicii mpo BiTHOBIEHHS BHECEHHS 3MIiH JIO CHCTEMH JCMO3UTAPHOTO OOJIKY, II0J0
I[IHHKUX NanepiB, o0ir sSkux OyJo 3ynMHEHO Ha mincTaBi pimeHHs Kowmicii mpo 3ynuHEHHS BHECEHHS 3MiH O CHCTEMH
JICTIO3UTAPHOTO OOJIKY; MPO BIIHOBJICHHS TOPTIBJI LIHHUMH IMarnepaMu, TOPTIBIS SKUMH Oyja 3yNMUHEHAa Ha MiACTaBi
pimenns Kowmicii BiamoBimHo no myHkty 16-3 crtarri 8 3axony VYkpainm "IIpo mepxaBHe perymrOBaHHS PUHKY LIHHUX
marnepiB B YKpaiHi", Taki I[iHHI Tamepyu MpOTITOM TPHOX POOOYHX JHIB 3 JaTH ONPWIIOIHCHHS BIIMOBIAHOTO PIlICHHS

Kowmicii migmararoTe A0OLIHI A0 CIIpaBemTMBOI BapTOCTD)

3.3.7. 30006'a3annsa

Kpemtopcbka 3a00proBaHiCTh BH3HAETHCS K 3000B’SI3aHHA TOl, KOJH TOBAapHCTBO CTA€ CTOPOHOIO JOTOBO
9

Ta, BHACHIIOK IIOTO, HA0YBa€ IOPUINTHE 3000B’I3aHHS CIUIATATA TPOIIOBI KOIITH.
Tlotouni 3000B’s13aHHS — 1i¢ 3000B’I3aHHS, SKi BIAMOBINAIOTh OIHINA a00 JCKUILKOM i3 HIDKYEHABEICHUX O3HAK:

- KepiBauirreo ToBapucTBa CIOAIBAETHCS MOTACHTH 3000B’sI3aHHS a00 3000B’sA3aHHS MIArae MOTANICHHIO
MPOTATOM JBAHAIIATH MICSIIIB ITICISI 3BITHOTO TEPioy;
- KepiBauirreo ToBapuctBa He Mae 0€3yMOBHOTO MpaBa BIACTPOYUTH MOTAIICHHS 3000B’A3aHHS MPOTITOM

[IOHAWM CHIIE BAHAISATA MICSIIB ITICJIS 3BITHOTO TMEPiofy.
IToTouHi 3000B’s13aHHs BU3HAIOTHECS 32 YMOBH BIMOBIAHOCTI BHU3HAYCHHIO 1 KPUTEPisSIM BHU3HAHHS 3000B’sI3aHb.
TToTouni 3000B’s13aHHS OIIHIOIOTHCS Y TMOJAJBIIOMY 32 aMOPTU30BAHOO BAPTICTIO.

IToTouHy KpeaMTOpCHKY 3a00proBaHICTE 0€3 BCTAHOBJCHOI CTABKM BiACOTKa TOBapHCTBO OLIHIOE 33 CYMOKO

MEePBICHOTO PaxyHKy ()aKTypH, SKIIO BIUIMB IUCKOHTYBAHHS € HECYTTEBUM.

3.3.8. 32opmanna pinancosux axmueie ma 300608'a3anb

®DiHaHCOBI aKTUBU Ta 3000B’S3aHHS 3rOPTAIOTHCS, KOO0 TOBAPUCTBO Ma€ IOPUAMYHE MPABO 3IIHCHIOBATH 3K
BU3HAHUX y OallaHci cyM 1 Mae HaMmip abo 3poOWTH B3aeMoO3alik, a00 peasi3yBaTH aKTHB Ta BUKOHATH 3000B’sI3aHHS

OJHOYACHO.
3.4. Obnixosi nonimuku w000 HemamepiaibHUX AKMUBLE

HemarepianbHi aktiBn DoHAy BpaxoBYIOThCS 1 BimoOpaxaroTbcs B ¢QiHaHcoBomy 3BiTi 3rimHo MCBO 38
«HematepianbHi aKTUBHY.

HemartepianbHUMHM aKTHBaMH BH3HAIOTBCS KOHTPOJHbOBaHI (DOHIOM HEMOHETapHI AaKTHBH, SIKi HE MaloTh
MatepianabHoi Gpopmu Ta MOXKYTh OyTH imeHTHU(iKOBaHi okpemo Bin Poumy Ha mpoTasi mepioxy Oumsiie 1 poky (abo
oTepaIiifHOro NUKITY) /sl BUPOOHHUIITBA, TOPTIBII, B aIMIHICTPATUBHHX LUIIX abo Ieperadi B OpeH.Iy iHIINM ocobaM.

HemartepianpHi akTMBU OLIHIOIOTECS MO MEPBUHHIA BapToCcTi (coOiBapTOCTI), fKa BKIIOYaE B ceOe BapTICTh
npuaOaHHS i BUTPATH MOB'I3aHi 3 IOBEJICHHAM HeMaTepiaJbHUX aKTUBIB J0 €KCIDTyaTarlil.

Hactynni BuTpaT Ha HeMaTtepiajbHi aKTUBH 30UIbLIYIOTE COOIBApTICTh HEMAaTepiaJbHUX aKTHBIB, SIKIIO:

iCHy€ BIPOTIIHICTH TOTO, IO IIi BUTPATH NPHU3BEAYTh IO T€HEPYBAaHHS aKTHBOM MaHOYTHIX €eKOHOMIYHHX BHTOJ,
SIKI IEPEeBUILATH HOTO MEPBUHHO OI[IHEHUH piBeHb e(heKTUBHOCTI;

Il BUTpATH MO>KHA JOCTOBIPHO OIIHWTH 1 BITHECTH IO BIIIOBITHOTO aKTHBY.

Skmo HacTymHI BHTpaTH Ha HeMaTepialbHUI aKTHMB HEOOXiMHI Wil MIATPUMKHA MEPBUHHOI OLIHEHOI

e(eKTHBHOCTI aKTHBY, BOHH BH3HAIOTHCS BHTPATAMHU MEPIOJy.
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HematepiampHi aKTHBH 3 HEBH3HAUEHHM CTPOKOM KOPHCHOTO BHKOPHCTAHHS BU3HAIOTHCS B TOMY BHIIAJKY,
SKIIO HE iICHY€ 00MEKEHHsI IepioJy, MPOTIrOM SKOTO aKTHB FeHEpyBaTUME HAIXO/DKCHHS YHCTHX TPOIIOBHX MOTOKIB.

HematepianbHi akTWBH 3 HEBH3HAYCHUM CTPOKOM KOPHCHOTO BUKOPHUCTAHHSA HE aMOPTU3YIOTBCS.

3rimio 3 MCBO 36 ®oHa MOBHHEH TECTyBaTH HeMaTepiajbHI aKTHMBH 3 HEBH3HAYEHHM CTPOKOM KOPHUCHOTO
BUKOPHUCTAHHS MO0 3HEUIHESHHS:

HIOPOKY;

mopasy, KOJIM iCHYIOTb O3HAK{ MOJKJIMBOTO 3MEHIICHHS KOPUCHOCTI HEMAaTePialbHOTO aKTUBY.

CIpoK KOPHCHOTO BHKOPUCTAHHS HEMAaTCpialbHOTO aKTUBY, SKHH HE aMOPTH3YEThCS, IIEPCOLIHIOETHCS
B KOXKHOMY 3BiTHOMY Tiepiomi, mo0 BH3HAYMTH, YH MiATBEP/DKY€ThCA 1HANali OIIHKA HEBH3HAYEHOTO CTPOKY
KOPHCHOTO BHKOPHCTAHHS AaKTHBY. SIKIIO Taka OLIHKA HE MiITBEPDKYETHCS, 3MiHA OLIHKA CTPOKY BHKOPHCTAHHS
aKTUBY 3 HEBH3HAYECHOTO HA BHM3HAYCHMI OOJIKOBYETHCS SIK 3MiHA B OOJIKOBHX omiHKax BimmosimHo 1o MCBO 8.

3MiHa CTPOKY KOPHUCHOTO BHKOPHUCTAHHS aKTHBY MOJXKE CBIIYHTH MPO 3MCHIICHHS KOPUCHOCTI TAKOTO aKTHBY.
Bracuimok IpOro Ccy0’€KT TOCHOJAPIOBAHHSA TECTy€ AaKTHB HA 3HEI[IHCHHS NUIIXOM TOPIBHSAHHSA HOTro BapToOCTi,
110 BIIIIKOJOBY€ThCs, BU3HaueHoi BimmoBimHo 10 MCBO 36, 3 iforo 6amaHcoBoio BapTicTio. SIKio OanaHCOBa BapTICTh
MEPEBUIYE BAPTICTh, IO BIMIIKOJOBYETHCS, PI3HUI BU3HAETHCS SIK 30MTOK Bi 3HEIIHEHHS iBioOpaxkaeThcst y 3BiTi

PO MPUOYTKH 1 30UTKH.
3.5. Oonikosi nonimuku wio0o ineecmuyinnoi Hepyxomocmi

Jo iHBectHuiitHOT HEepyxoMocTi POHIY BiTHOCHTHCS HEPYyXOMicTh (3eMJisl uu OyniBmi, abo dyacTuHa OyniBmi, abo
iX MoeJHAaHHA), yTPUMYBaHa Ha MpaBax BJACHOCTI ab0 3rimHO 3 yrojoi mnpo (GIiHAHCOBY OpPEHIY 3 METOI OTPHUMAHHS
OPEHIHMX IJIaTeXiB a00 30UIbLICHHS BapTOCTI KamiTady YM g JOCATHEHHS 000X IiNel, a He Wi (a) BUKOPUCTAHHSA Y
BUPOOHMIITBI YU NP IOCTA4aHHI TOBapiB, MPH HaJaHHI MMOCIYT Y U1 aIMIHICTPaTHBHUX IIeH, abo (0) mpomaxy B
3BUYAHHOMY XOJi AiSUTBHOCTI.

IHBecTHIIIIfHA HEPYXOMICTh BH3HAETHCS SIK AKTHB TOJ 1 TUTbKW TOJMI, KOJIH: (a) € HMOBIpHICTH ToTO, MO0 DOHI
oTpuMae MaHOyTHI E€KOHOMIYHI BHMIOJM, SIKi TOB’S3aHI 3 Wi€I0 IHBECTULIHHOIO HEpyXoMicTio, (0) coOiBapTicTh
IHBECTHIIHHOT HEPYyXOMOCTI MOJKHA JOCTOBIPHO OLIHUTH.

Skmo OyaiBmi BKIIOYAIOTh OJHY YACTHHY, SIKA YTPHUMYETHCS 3 METOI OTpUMAaHHS OPEHIHOI IJIATH Ta JAPYTy
YaCTHHY JUIi BUKOPHCTaHHsA Yy Tmpoleci mismbHOCTI PoHMy abo s aJMIHICTpATHBHUX IIUIEH, B OyXraiarepchbKoMy
00Ky Taki 4aCTUHU OO0'€KTy HEPYXOMOCTI OLIHIOIOTHCS Ta BIIOOPaKarOThCS OKPEMO, SIKIIO BOHU MOXYTh OyTH
IIpOJaHi OKPEMoO.

IlepBicHa oIiHKa IHBECTHLIMHOI HEPYXOMOCTI 3iHCHIOETBCS 3a coOiBapTICTIO. Butpatn Ha omepariio
BKIIOYAIOTBCSL 70 TepBicHOT Baptocti. CoOiBapTicTh NpUAOAHOT IHBECTHIIHOI HEPYXOMOCTI BKIIOYAE I[iHY il
npunbanHs Ta OyIp-sKi BUTpaTH, sKi Oe3mocepeiHbO BimHeceHi m0 mpuadaHHs. besnocepenHbo BimHeceHi BUTpaTH
OXOILTIOIOTh, HATIPUKIIAJ, BHHATOPOM 32 HaJaHHS NMpOoQeciiHIX IOPUIMIHNX NOCIYT, ITOJATKH, OB sI3aHi 3 Iepeaaydeto
IpaBa BIACHOCTI, Ta iHII BUTpATH Ha OMeEpalliko.

Ominka 00’€KTIB IHBECTHIIIHHOT HEPYXOMOCTI ICJISI BH3HAHHSA MPOBOJMTHCS 32 MOJCIUIO OINIHKA 32

co6iBapTicTio BimnoBigHO 10 MCBO 16 Ta 3aCTOCOBYETHCS TAKUN MimXiJ A0 BCi€l IHBECTHLIHHOI HEPYXOMOCTI.
3.6. Oonixosi nonimuku wi000 HeNOMOYHUX AKMUBIG, YMPUMYBAHUX O3 HPOOAIHCY

@onx KIacudiKye HEMOTOYHHUH aKTWUB SIK YTPUMYBAHHUI VI MPOJAXy, SKI0 Horo OamaHcOBa BapTicTe Oyne B
OCHOBHOMY BI/IIKOJIOBYBATUCS LUIIXOM oOIepauil Nmpojaxy, a He MNOTOYHOTO BHUKOPHCTAaHHs. HemoTouHi akTuBH,
YTpUMYBaHI NI TPOJAXy, OLIHIOIOTECA 1 BimOOpakaloTeCs B OyXranrepcbkoMy 00Ky 3a HAaWMEHIIOIO 3 JIBOX
BEJIMYMH: 0anaHCOBOIO abo CHpaBeUIMBOIO BapTICTIO 3 BHPaxXyBaHHAM BHUTpAT Ha omepalii, MOB'I3aHi 3 MPOJaKeM.
AMopTH3allg Ha Taki aKTHBH HE HapaXOBYEThCSA. 30MTOK Bif 3MEHIIEHHS KOPUCHOCTI IPH MEPBICHOMY YU HOJAJBIIOMY
CITMCaHHI aKTUBY O CIPAaBEJIMBOI BapTOCTI 32 BHpaxXyBaHHsIM BUTpPAT Ha MPOJAXK BU3HAETHCS y 3BIiTI Mpo (HiHAHCOBI

pE3yIbTATH.
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3.7. Ooniko6i nonimuKku ui000 openou

Oo6mnik omepartiii 3 opeHm perymoetsest MCD3 16 «Opennar.

JoroBip openm mnepenbavdae HaJaHHS INpaBa KOHTPOJIOBATH BHKOPUCTAHHS iNeHTH()IKOBAHOTO aKTUBY
IPOTATOM MEBHOTO Iiepiogy B OOMIiH Ha KOMIIeHcamiro. /lata mo4aTtKky OpeHIM - Jata, 3 SKOi OpeHIO0JABeIb HAaJae€
JocTyn 1o 00’exta opeHad, i PoH, K OpeHaap, OTPUMYE MOMIIMBICTE HUM KOPHUCTYBATHUCS.

Busnanna ma nepeicna sapmicme.

Ha naty mouatky opeH/m OpeHIap BU3HAE aKTHUB 3 IpaBa KOPHCTYyBAaHHS Ta OPEHAHE 3000B’s3aHHS.

Ilepsicna éapmicmb akmugy 3 npasa KOPUCHyaHHs.

Ha nmouatky openmu @oHA OLIHIOE BapTICTh aKTUBY 3 IIpaBa KOPUCTYyBaHHs. Taka BapTICTh BKIIOYAE:

- TIEpBiCHA BapTICTh OPEHIHOTO 3000B’SI3aHHS;

- OyIp-sIKi OpeHaH] MiaTexi, 3iiiCHeHI Ha MOYaTKy OPEeHIM YU paHille;

- OWHKY BHTpAaT, sIKi Oy/yTh MOHECEHI MPU JAEMOHTAXI Ta BHIIy4eHHi 0a30BOro akTtuBy abo HOTO JI0 yMOB, SIKi
BUMAraroTbCs yMOBaMH OpeHIU (Taki BUTpaTH BKIIOYAIOTHCS A0 MEPBICHOI BapTOCTI aKTUBY Ha MpaBaxX OPEH.H, SKIIO
®doHp Oepe Ha cebe 3000B's13aHHS 11010 TAKHX BUTPAT).

Ilepsicna eapmicms opeHOH020 30008 A3AHHA.

Ha nmaty mouatky openam ®oHJ OIIHIOE OpEHIHE 3000B’I3aHHS 33 TENEPINIHHOI0 BaPTICTIO OPEHIHHUX TUIATEXKIB,
HE CIUIAYeHHMX Ha Taky jaTy. OpeHIHI MiaTexi CJiJ JUCKOHTYBaTH, 3aCTOCOBYIOUM IMPUIYCTUMY CTaBKY BiICOTKa B
OpCHI, SKIIO TaKy CTaBKy MOJKHA JIETKO BH3HAYUTH. SIKIIO TaKy CTaBKy HE MOXHA JIETKO BH3HAYUTH, TO DoHI
3aCTOCOBYE CTaBKy CBOIX JIOJATKOBHX 3aIll03MYCHb.

Taxi opeHAHI ITaTeXi BKIIOYAIOTH:

(hikcoBaHi miaTexi, 3a BUpaxyBaHHSAM OyIb-SIKUX CTUMYJIB JI0 OPEHIH, IO MiNTal0Th OTPUMAHHIO;

3MiHI OpeHAHI IJIATeXi, SKi 3ajeXaTh Big IHAEKCY UM CTABKH, IEPBICHO OIIHEHI 3 BHKOPHCTAHHSIM TAaKOTO
IHIEKCY YU CTABKM Ha JiaTy NOYaTKy OpeHIW;

CyM, IO, SIK OYIKy€ThCs, OYIyTh CIUIAYEHI OpeHAApEM 3a TapaHTISIMU JIKBIIAIIHHOT BapTOCTI;

LiHy BHUKOHAHHS MOXMJIMBOCTI MPUAOAHHA, SKUIO OpEHJap OOrPYHTOBAaHO BIEBHEHUH y TOMY, LIO BiH
CKOPHCTAETHCS TAKOI0 MOJKIHMBICTIO;

Ta

TUIaTeXi B paxyHOK mITpadiB 3a MPUIMUHEHHS OPEH[H, SKIIO CTPOK OPEHIM BiNoOpakae peaizallifo opeHIapeM
MO>KJIMBOCTI HPUIIMHEHHS OPEHAM.

THooanvwuii 061ik akmugy 3 npasa 6UKOPUCHAHHA.

OOmnik akTUBY Ha MpaBaxX OPEHIM BEIEThCS 3a MOJEIUI0 cobiBapTocTi BimmosinHo 10 BuMor MCBO 16 «OcHoBHI
3aco0m», 32 BUpaxyBaHHAIM HAKOTMYCHOI aMOPTH3aLil Ta 30MTKIB BiJ 3MEHIIEHHSI KOPUCHOCTI.

HapaxyBanus amopTu3alii BitOyBa€TbCs MPOTATOM KOPOTIIOTO MEpiofdy:

- TepMiH KOPHCHOTO BUKOPHUCTAHHS 00’ €KTa OPCHIN;

- TEpMiH JOTOBOPY OpPEHIH.

Tooanvwuii 061K 0peHoHo20 30008 A3aHHs.
[Ticas mati mMoYaTKy OpEeHAM OPEHIAp OIHIOE OpeHHE 30008’ I3aHHA,
- 30inpLIyI0uM OalaHCOBY BAapTICTh 3 METOIO BiIOOPA3UTH MPOLEHT 32 OPEHAHUM 3000B sI3aHHSIM ;

- 3MEHIIYI0YH OAJIAHCOBY BapTICTh 3 METOIO BiOOpA3UTH 3AIMCHEHI OPEH/IHI IJIaTexXi;

- TIepPEeONiHIOI0YN 0aJaHCOBY BapTICTh 3 METOIO BifoOpa3nTi Oyap-aKi MepeomiHku abo
Moudikanil opeHar a0o 3 METOIO BiIoOpa3uTH MeperysiHyTI 1Mo CyTi (PIKCOBaHI OpEH/HI IUIATEXKI.
061K KOPOMKOCMPOKOBOI OpeHOU ab0 OpeHOU MATOYIHHUX AKMUBIE.
Bumoru, 3a3HaveHi B MOMEpeHiX MYHKTaX [bOTO PO3JALTy, HE 3aCTOCOBYIOTHCS J0 KOPOTKOCTPOKOBOT OpEHIH i
OpEeH/IM MAJIOIIHHUX 00’ €KTIB.
Butpatn Ha OopeHIy TakuxX 00’€KTIB BHU3HAIOTHCA y PO3MIpi OPEHIHMX IJIATEXKIiB, MOB'A3aHUX 3 LIEI0 OPEHIOIO,

MpSAMOJIHIAHO (200 Ha IHIIIM CHCTeMAaTHYIHIH OCHOBI) POTITOM TEPMIiHY OpEHIH.
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3.8. Ilooamok na npubymox

IMomatkoBi akTMBH Ta 3000B'I3aHHA 3 TMOTOYHOTO IOJATKy HAa MNPUOYTOK OIHIOITECS B CyMi, IO
nepeadbavaeTbcsl A0 BIAIIKOAYBaHHA IOJATKOBUMH oOpraHamMu abo 1o mnependavyaeTsCsi IO CIUIATH IOJATKOBUM
opra"aM. [lomaTkoBi CTaBKM Ta NMOJATKOBE 3aKOHOJABCTBO, IO 3aCTOCOBYIOTHCS U PO3PAXyHKY Ii€i CyMH - I1e CTaBKH
1 3aKOHOJIABCTBO, (HhaKTUUHO MPUNAHATI Ha 3BITHY JaTy.

Butpatnt 3 momatky Ha mpuOYTOK BimoOpaxaroThes y (iHaHCOBIH 3BiTHOCTI PoHAy BimmosimHO mo MCBO 12
«Ilomatkn Ha npuGyTOK». [ToTOYHMIT MOAATOK HA MPUOYTOK BU3HAYAETHCS BUXOIYH 3 ONOJATKOBYBAHOTO NPUOYTKY 3a
PIK, PO3PaxXOBAHOTO 3TiMHO HOPM ITOJATKOBOTO 3aKOHOJABCTBA YKpaiHu. POHA € IHCTUTYTOM CIIUIBHOTO iHBECTYBaHHS.
OcoOnMBOCTI OMOJATKYyBaHHs IHCTUTYTIB CHUIbHOTO iHBECTyBaHHs Bu3HaueHi ctatretro 141.6. ITogaTkoBOTO KOJEKCY
Vxpaian. 3rigHo myHkry 141.6.1. ctaTri 141.6. IlomatkoBoTO KOAEKCY YKpaiHM 3BUIGHSIOTBCS Bil OTIOIATKYBAaHHS
KOIITH CIHUIbHOTO IHBECTYBaHHS, a caMe: KOIUTH, BHECEHI 3aCHOBHHUKaMM KoprnopatuBHoro ®oHay, KOIITA Ta iHII
aKTUBH, 3aJy9eHi BiJl YJaCHHKIB IHCTUTYTy CHUIBHOTO IHBECTYBaHHS, JOXOIM Bif 3iICHEHHS oOIepaliii 3 aKTHBaMH
IHCTUTYTY CIHUIbHOTO iHBECTYBaHHS, JOXOJM, HapaxOBaHi 3a aKTMBAMH IHCTUTYTy CHUIBHOTO I1HBECTyBaHHs, Ta iHIIL
JOXOMM Bi IISTIBHOCTI {HCTHTYTy CHUIBHOTO iHBECTYBaHHSA (BIICOTKH 3a TO3MKAMH, OPEHIHI (JT3WMHTOBI) IUTaTeXi,

POSUITI TOIIO).

4. Inwi 3acmocosani 001iko6i nonimuxu, wjo € 0opeUHuUMu OnA po3ymMiHHA PIHAHCOB80T 36imHOCMI
4.1. Obnixoei nonimuku w000 00x00ié ma eumpam

Joxom Tta Butpatn QOHIY BH3HAIOTHCS 32 METOJOM HapaxyBaHHS. Butpatw, moHeceHi y 3B 3Ky 3 OTPUMAHHIM
JIOXOy, BU3HAIOTHCS y TOMY K IE€Piofi, 110 ¥ BiANOBIAHI AOXOMH.

Jloxomm Ta BUTpAaTH BU3HAIOTHCSA 32 METOJOM HapaxyBaHHS.

Joxin — wue 30UIbIIEHHS EKOHOMIYHHMX BHUTII MPOTITOM OOJIKOBOTO Mepiofy Yy BUIVIAAI HAIXOKCHHS UM
301IBIICHHS] KOPHCHOCTI aKTHBIB a00 y BHIJLIAI 3MCEHIIEHHS 3000B’S3aHb, PE3yJbTATOM YOTO € 30UIBIICHHS YUCTHX
aKTHBIB, 32 BUHATKOM 30UIbIIEHHS, MOB’I3aHOTO 3 BHECKAMHU YUACHHUKIB.

Jloxix Bu3HAaeTbCA y 3BiTI Mpo NpHOYTKH Ta 30MTKM 32 YMOBH BIMIOBITHOCTI BH3HAYCHHIO Ta KPHUTEPiIM
BU3HAHHA. BusHanHA [oxody BinOyBaeTbcs OJHOYACHO 3 BH3HAHHSAM 30UIBIIEHHS aKTUBIB a00 3MEHLICHHS
3000B’513aHb.

Hoxin Bin mponaxy ¢(iHAaHCOBHX aKTHBIB BU3HAE€ThCA Yy NpuOYyTKy abo 30UTKy B pasi 3aJ0BOJICHHS BCIX
HaBeJICHUX JIaJli YMOB:

a) ®onj nepepae IOTOBIPHI MpaBa Ha OJEP>KaHHS IPOIIOBUX MOTOKIB BiJ TAKOTO (hiHAHCOBOTO AKTHBY;

0) ®oHx nepeaB MOKYIIIEBI PU3NKK Ta TIEPEBATH Bill BOJIOJIHHI, MOB’s13aHi 3 (IHAHCOBUM aKTHBIB;

B) 3a DOHIOM HE 3alUIIAEThCS aHI MOJAibIlla Y4acThb YHPABIIHCHKOTO MepcoHany y (opwmi, sika 3a3Buyaii
MOB’S3aHa 3 BOJIOAIHHAM, aHi eQEeKTHBHHI KOHTPOJL 3a MPOJAHMMH (piHAHCOBUMH IHCTPYMEHTAMH, IHBECTHIIIHOIO
HEPYXOMICTIO a00 IHIIMMH aKTUBaMU;

T) CyMY JIOX0Jy MOYHA JOCTOBIPHO OI[IHUTH;

1) iMOBIpHO, 110 10 POoHAY HAAIIYTh €KOHOMIUHI BUTOJM, IIOB’A3aHi 3 ONEpaLi€lo;

Ta

€) BUTpatH, Aki Oy abo OyayTh MOHECEH] y 3B’3Ky 3 ONEpali€to, MOXKHA JOCTOBIPHO OI[HUTH.

JluBifieHM BU3HAIOTHCS JOXOJOM, KOJM BCTAaHOBJICHO IPaBO HA OTPUMAHHS KOIITIB.

Joxin 3a (¢iHAHCOBUM AaKTHBOM, LIO OL[HIOETHCS 3a CIPABEIMBOIO BapTICTIO (MEPEOIIHKA), BU3HAETHCS Y
npuOyTKy a0 30HUTKy.

Hoominka/yiiHka (IHAHCOBUX aKTHBIB, $Ki KIACH(IKYIOTECSA 5K (HIHAHCOBI AKTUBH, IO OLIHIOIOTHCS 3a
CIPABEUIMBOI0 BAPTICTIO 3 BITOOPaXCHHSAM IIEPEOIHKH y TNpHOyTKy abo 30MTKy, BimoOpakaeTbcst B OOIIKY,

BIATMOBIAHO, Ha paxyHKy «IHIII H0X0u»/«IHIIN BHTPATH.
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Joorminka/yminka ¢iHaHCOBMX aKTHBIB, AKi KIACH(DIKYIOThCS SK (DIHAHCOBI aKTUBH, IIO OI[HIOIOTHECSA 32
CIIPaBeIMBOIO BAPTICTIO 3 BIiZOOpaKEHHSAM MEPEOIHKH y MPHOYTKy ab0 30WMTKYy, Y BHIVIIAI YaCTOK B CTATyTHOMY
Kamitani HIIMM MiOIpHEMCTB, BimoOpakaeTecsi B OOJIKy Ha paxyHKy «lHmm omepamiifHi noxomm»/«IHmmi omepamiiHi
BUTPATH.

Jns  ¢iHaHCOBOTO aKTUBY, SIKHI OIIHIOETHCS 3a aMOPTU30BAHOKO COOIBApTICTIO, MPUOYTOK abo 30UTOK
BU3HAETBCS y MPUOYTKY YU 30MTKY, KOJM MPHUITUHIETHCS BU3HAHHSA a00 3MEHIIYEThCS KOPHUCHICTh () IHAHCOBOTO aKTHBY,
a TaKoX y Mpomeci amopTW3alii 4M MpoBeAeHHI Horo mepe Kiacu¢ikamii bamancoBa BapTiCTh HEepepaxOBYETHCS
NUBIXOM OOYHCIICHHSI TENMepillHbOi BAapTOCTI MOMEPEAHBO OIIHEHMX MaHOYTHIX TPOIIOBHX IMOTOKIB 332 MEPBICHOIO
e(heKTUBHOIO CTaBKOKO BiCOTKa (PIHAHCOBOTO IHCTpYMEHTa, a0, AKIIO 1€ MOXIMBO, 33 MEPErIIHYTOIO CTABKOIO
Bincotka. KopwuryBaHHs BapToCTi (IHAHCOBOTO AaKTUBY, MO KIACH(DIKyeTbCS SK TaKHi, IO OLIHIOETHCA 32
aMOPTU30BaHOIO COOIBapTICTIO, BimOOpakaeThCs B OOJIKY Ha paxyHKy «IHIm omepamiifHi noxomm»/«IHmi omepamniiHi
BUTpaTH». KOJM BHHHMKAE HEBH3HAYEHICTh IOJO0 OTPUMAHHS CYMHU, Ky BKE BKIIOYCHO JIO CyMH JIOXOJMy, HE OTpUMaHa
cyma (abo cyma, mojo fAKoi IepecTac ICHyBaTH HMOBIPHICTb BiNIIKOTyBaHHS) BH3HAETHCS AK BHUTPATH, a HE SIK
KOPHUTYBaHHS CYMH MEPBICHO BU3HAHOTO JIOXOJY.

Butpatn BH3HAIOTBCS y 3BiTi Mpo NMPHOYTKH Ta 30WTKM 32 YMOBH BIANOBIMHOCTI BU3HAYEHHIO Ta OJHOYACHO 3
BU3HAHHAM 30UIbLICHHS 3000B’s13aHb 200 3MCHIIICHHS aKTUBIB.

Butpatn HeraHO BH3HAIOTECA y 3BiTI Hmpo NpHOYyTKM Ta 30WTKM, KOJMM BHIATKH HE HAJMAIOTh MalOyTHIX
€KOHOMIYHHX BHTiZ a00 TOMI Ta TIEI0 MIpOIO, SIKOIO MaWOyTHI €KOHOMIYHI BUTOJM HE BIAMOBIIAIOTH 200 MEPECTaIOTh
BITOBINATH BM3HAHHIO SK aKTUBY Y 3BiTi Ipo (hiHAHCOBHI CTaH.

Butpatn BU3HAIOTBECS y 3BITI PO MPHOYTKH Ta 30MTKU TAKOXK Y THX BHIIQJIKaX, KOJM BHHUKAIOTH 3000B’s13aHHs 0e3
BU3HAHHS aKTHBY.

ButpaTn, moHeceHi y 3BSI3KY 3 OTPUMAaHHSIM J0XO/y, BU3HAIOTHCS Yy TOMY K MEPioi, 110 i BIITOBIIHI JOXOIH.

5. Ocnoeni npunywiennsa, ouinKu ma cyoycenns

IMpn mixroToBIi (hiHAHCOBOI 3BITHOCTI 3IHICHIOETHCS OIIHKA TAa MPUIYLICHHS, SKi MAalOTh BIUIMB HA CJICMEHTH
¢inancoBoi 3BiTHOCTL, IpyHTyrounch Ha MC®3, MCBO Ta miymaueHHsX, po3poOieHux Komiretom 3 TioymadeHb
MbkHapoaHo1 (iHaHcOBOT 3BiTHOCTI. OLIHKH Ta CY/DKEHHsI 0a3yrOThCS Ha TOMEPEIHHLOMY JOCBim Ta iHIMX (akTopax,
o0 3a ICHYIOUYHMX OOCTaBUH BBAXKAIOTHCS OOIPYHTOBAaHMMH 1 3a pe3yjbTaTaMH SIKUX NPHUUMAIOTHCSA CYHKEHHS LI0J0
OayaHCOBOT BapTOCTI aKTHUBIB Ta 3000B’s3aHb. X04Ya IIi PO3paxyHKH 0a3yIOThCSA HA HasABHIiM iHpopMamil Mpo MOTOYHI
nonii PoHAy, GaKkTUUHI pe3ysbTaTH MOXYTh 3PEINTOI0 BiAPI3HATHUCS Bil HUX po3paxyHKiB. OOMacTi, A Taki Cy/DKEHHS
€ 0COOJMBO BAKJIMBUMH, OOJIACTI, IO XapaKTepU3YIOThCS BHUCOKHM pIBHEM CKIJHOCTI, Ta 0O0JacTi, B SKHX
IPUITYIIEHHS ! pO3paxyHKH MAalOTh BeJIMKe 3HAYEHHS JUI MiAroToBKH (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

CyTTeBiCTh UI1 TOCTIOJAPCHKUX OTIeparliii Ta 00'eKTiB 00Ky, MOPIr CyTTEBOCTI BU3HAYAETHCS OOIIKOBOIO
nomitukoro ToBapuctBa. 3okpeMa ToBapHCTBOM BCTAHOBIEHA MeXa CYTTEBOCTI JUTA:

- PO3KpHUTTSI cTaTedt (iHAaHCOBOT 3BITHOCTI (OKpeMUX 00'€KTiB 00JIKY, 110 HaJek aTh J0 aKTHBIB, 3000B'sI3aHb Ta
BJIACHOTO KalliTaJly) — 5 BIICOTKM BiJl BaJIOTU OanaHCy;

- PO3KpUTTI cTaTed (hiHAHCOBOT 3BITHOCTI (OKPEMUX BHJIB JOXOIIB Ta BUTPAT) — 2 BIICOTKIB Bil YUCTOTO
npubyTKy (36uTKy) Kommanii;

- IPOBEJICHHS TIEPEOIIHKH a00 3MEHIIEHHS! KOPUCHOCTI 00’€KTIB 00Ky — BeJIMYHHY, [0 fopiBHIOE 10-
BIICOTKOBOMY BIIXMJICHHIO 3aJIMIIKOBOT BapTOCTi 00’€KTIB 00Ky Bif iX CIpaBeIMBOl BapTOCTI;

5.1. Cyoscenna woo0o onepauiii, nodiit a6o ymoe 3a éiocymuocmi konkpemuux MC®D3

Axmo nHemae MC®3, sKkuil KOHKPETHO 3aCTOCOBYETHCSA 10 oOmeparil, iHmoi momi ado ymoBu PoHmy
3aCTOCOBYIOTBCS CYJDKCHHS I 9ac po3poOJeHHS Ta 3acTocyBaHHS 00JikoBOi nomitnkn PoHxay, mobd iHpopmaris Oyma
JOPEYHOI0 Il MOoTped ydacHHUKiB DOHAY I MPUAHATTS €KOHOMIYHHUX PillleHb Ta JOCTOBIPHOIO, Y TOMY 3HAa4Y€HHI, 110
(biHaHCOBA 3BITHICTH!

- ToJia€ JO0CTOBIpHO (iHAHCOBHI cTaH, (HiIHAHCOBI pe3yJbTATH MISILHOCTI Ta TPOINIOBI MOTOKH POHIY;

- BinoOpakae eKOHOMIYHY CYyTHICTb Omepaliif, IHmuX momdii abo yMoB, a He JIHIIe IPUINIHY GopMy;
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- € HeWTpanpHOI0, TOOTO BUIBHOIO Bill yIIE€PEIDKCHB;

- € IOBHOIO B YCIX CYTTEBUX aCIICKTaX.

[lin wac 3mificHeHHs cympKeHHS, MOA0 (iHaHcoBoi 3BiTHOCTI DOHIY MOCHNAIOTHCS HA MNPUHHATHICTH
HaBEJICHUX JaJli JDKEPEell Ta BPAXOBYIOTh IX Y HU3XITHOMY IMOPSIIKY:

- Bumoru B MC®3, vy sSIKuX ineThest Mpo MOAIOHI Ta MOB’SI3aHi 3 HUIMU TUTAHHS,

- BHU3HAYCHHS, KpHUTEepil BHM3HAHHSA Ta KOHICMI OI[HKA aKTHBiB, 3000B’S3aHb, JOXOIB Ta BHIPAT Y
KonnenrtyansHiii ocHOBI (hiHaHCOBOT 3BITHOCTI.

ITin gac 3mificHeHHs CyDKEHHs, 1040 (iHaHCOBOI 3BITHOCTI POHIYy BPaXOBYIOTHCS HAWOCTAHHIII MOJIOKESHHS
IHIIUX OpTaHiB, M0 PO3POOJSIFOT, Ta 3aTBEP/PKYIOTh CTAHIAPTH, SKi 3aCTOCOBYIOTH MOMAIOHY KOHIIENTYajJbHY OCHOBY
JUIsl pO3pOOJICHHsT CTAHIAPTIB, iHINY TpodeciiHy mrepatypy 3 0OOJIKY Ta MPUAHSITI rajdy3eBi NPaKTHKH, TIEIO MIpO¥o,
SIKOO BOHM HE CYIIEpeUaTh BUIIC3a3HAUYCHUM JDKEPEaMm.

5.2. Cyoscenna wooo cnpageonusoi sapmocmi axmugie ooy

ChopaBeyiiBa BapTICTh IHBECTHIH, L0 aKTUBHO OOEpTalOThCS Ha OpraHi3oBaHUX (IHAHCOBHX PHHKAX,
PO3paxoByEThCS HAa OCHOBI MOTOYHOI PMHKOBOI BapTOCTI Ha MOMEHT 3aKpHUTTI TOPTiB Ha 3BiTHY JaTy. B iHmmx
BUMNAJKaX OIHKA CIPaBeIMBOi BAPTOCTI IPYHTYETbCS Ha CYMHKEHHAX LION0 NependadyBaHUX MalOyTHIX IPOLIOBHX
MOTOKIB, ICHYI04Oi €KOHOMIYHOI CHTYyaIlii, pU3HKIB, BIACTUBHX Pi3HNM (piHAaHCOBHM IHCTPYMEHTaM, Ta iHIINX (QaKTOPiB

3 BpaxyBaHHAM BuMor MC®3 13 «OuiHka crpaBeyIMBOi BApTOCTI».
5.3. Cyoorcenna w000 3min cnpaseonueoi gapmocmi pinancosux akmugie

OOmKOBI OIIHKKA Ta TMPUMYIIEHHS, SIKi MalTh CTOCYHOK JI0 OIIHKK (piHaHCOBUX iHCTpyMeHTiB DoHmy, ae
PUHKOBI KOTHPYBAHHS HE JIOCTYIHI, € KIFOYOBUM DKEPEJIOM HEBH3HAYCHOCTI OLIHOK, TOMY ILIO:

- BOHM 3 BHCOKHM CTyTIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM Yacy, OCKUIBKH OI[IHKH 0a3yIOThCS Ha
MPUMYLICHHSX MO0 BiICOTKOBMX CTABOK, BOJIATHJILHOCTI, 3MiH BAJIOTHUX KypCiB, TMOKA3HHUKIB KPEIUTOCTIPOMOIKHOCTI
KOHTpPAreHTiB, KOPHUIYyBaHb I 9ac OIIHKK IHCTPYMEHTIB, a TAKOX CIEIU(IIHIX 0COOIMBOCTEH onepariif; Ta

- BIUIMB 3MIiHHM B OIliIHKaX Ha aKTWBH, BiIOOpa)keHi B 3BiTi Mpo (iHAHCOBUH CTaH, a TAKOXK Ha JOXOU (BHUTPATH)
MOXe OyTH 3HAYHHM.

SIkOM BHUKOPHMCTOBYBAJMChH 1IHINI MPUMYHICHHS IMOJO BiICOTKOBUX CTABOK, BOJIATHJILHOCTI, KypCiB OOMIHY
BaIOT, KPEIUTHOTO PEHTHHTY KOHTpareHTa, JaTh o(epTH i KOPWUTYBaHb I Yac OLIHKM IHCTPYMEHTIB, Oimbma abo
MEHIIAa 3MiHa B OIMHI[ BapTOCTi (hiHAHCOBUX IHCTpyMeHTIB POHIY y pasi BIACYTHOCTI pHHKOBUX KOTHPYBaHb Maja O
iCTOTHHI BIUWB Ha BinoOpakeHHH y ¢inaHcoBii 3BiTHOCTI POHAY "nMCcTHiI TPHOYTOK Ta 30UTOK.

BukopucTaHHsS pi3HHX MapKETHHIOBUX MPHITYIICHb Ta/a00 METOMIB OI[IHKH TAKOX MOJKE MATH 3HAYHHI BILIMB

Ha nepea0adyBaHy CIIPaBEUIBY BapTICT.

5.4. Cyoscenna ujo00 ouikysanux mepminie ympumyeanna pinancoeux incmpymenmie

Ipodeciiine cympKeHHS MO0 TepPMIHIB yTpUMaHHA (iHaHCOBUX iHCTpyMeHTIB DOHIY IPYHTYyETHCS HA OIHII
pHU3UKIB (PIHAHCOBOTO IHCTPYMEHTY, HOro mnpuOyTKOBOCTI ¥ muHaMini Ta iHmwMX ¢Gakrtopax. IIpoTe icHYHOTh
HEBU3HAYCHOCTI, SIKi MOXXYThb OYyTH MOB’S3aHi 3 NMPHU3YNHHEHHSIM O00Iry I[IHHWX Mamepis, Mo HE € MiIKOHTPOIHHUM

(bakTOpOM 1 MO’KE CYTTEBO BIUIMHYTH HA OLUHKY (hiHAHCOBHX IHCTpyMeHTIB DoHIy.
5.5. Buxopucmanna cmagox OUCKOHMYG8aAHHA

CraBka /MCKOHTY - II¢ NPOIIGHTHA CTaBKa, SKa BUKOPHUCTOBYETHCS I IEpepaxyHKy MaHOyTHIX HOTOKIB
JOXOJiB B €JIWHE 3HAYCHHS TeNepilHpol (ITOTOYHOI) BapToCTi, sikKa € 0a3010 I BH3HAYEHHS PHHKOBOI BapTOCTI
Oi3Hecy. 3 eKOHOMIYHOI TOYKM 30pYy, B POJi CTaBKM JMCKOHTy € OakaHa HBECTOpY CTaBKa JOXOJy HA BKIaJCHUI
KalliTaJl y BIOMOBIIHI 3 piBHEM PHU3UKY MOOHI 00'€KTH IHBECTyBaHHS, ab0 - CTaBKa JOXOAy 3a albTCPHATHBHUMH
BapiaHTAaMHU IHBeCTHNIM 13 3iCTABIAHHS pIiBHA pPU3UKYy HA JaTy ouiHkd. CraBka [UCKOHTy Mae€ BH3HAYaTHCA 3
ypaxyBaHHSIM TpbOX (aKTOPIB:

a) BapTOCTI TpomIeH y 4aci;
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0) BapTOCTI KEpe, SAKi 3aTydaroThest U1 (hiHAHCYBaHHS IHBECTHIIITHOTO MPOECKTY, SKi BUMAralTh Pi3Hi PiBHI
KOMIIEHCALIIi;
B) (pakTopy pU3NKy a00 MipH IMOBIPHOCTI OTPUMAaHHS OYiKyBaHHX y Ma0yTHbOMY JOXOIB.

5.6. Cyoscennsa w000 eusngienHs 03HAK 3HEUIHEHHA AKMUBLE

BimHocHo ¢iHaHCOBUX aKTHBIB, SKi OLIHIOIOTBCA 32 aMOPTHU30BaHOIO BapTicTio, POHA HA AaTy BUHUKHEHHS
(iHAHCOBHX AaKTUBIB Ta Ha KOKHY 3BITHY JaTy BH3HA4a€ PIBEHb KPEAUTHOTO PH3HKY.

@®oH BH3HAE pe3epB Mmin 30UTKH NI OYIKYBAaHMX KPEIUTHHX 30UTKIB 3a (DIHAHCOBUMH aKTUBAMH, SIKi
OIIHIOIOTHCS 32 aMOPTH30BAaHOIO BapTICTIO, Y PO3MIpi OUIKyBaHMX KPEIUTHHUX 30HMTKIB 32 BeCh CTPOK Jii ()iHAHCOBOTO
akTHBY (IIpM 3HAYHOMY 30UTbIIEHHI KPEIUTHOTO PH3MKY/ISI KpeIUTHO-3HEI[IHEHWX (iHAHCOBUX akKTUBIB) abo 12-
MICSYHUMH O9iKyBaHUMH KPETUTHUMHU 30MTKaMH (y pa3i HE3HAYHOTO 3POCTAHHS KPEIUTHOTO PH3HKY).

- 3a3Buyail OYIKy€ThCS, 10 OYiKyBaHI KpeAUTHI 30UTKM 3a BECh CTPOK il MaroTh OyTH BH3HAHI 10 TOTO, SIK
¢iHaHCOBHI IHCTpyMEHT CTaHE MNPOCTPOUCHHMH. Sk TNpaBHWiO, KPEIUTHHH PH3MK 3HAYHO 3POCTAE IME IO TOTO, SIK
¢iHaHCOBHH IHCTPYMEHT CTaHE MPOCTPOYECHHM abo Oyjae MOMIYEHO IHIN YHHHUKA 3aTPUMKH IUIATEXiB, IO €
cnenn(iIHUMH I MO3WYaNbHUKA, (HAIPUKIAM, 3MiCHeHHS Momudikarii abo pecTpykrypu3aii).

- Kpeautauii pusuk 3a QiHAHCOBHUM IHCTPYMEHTOM BBaXKA€ThCS HHU3BKHM, SIKIIO (hiHAHCOBUH IHCTPYMEHT Mae
HU3BKHUI PHU3MK HACTAHHS Ae(ONTy, MO3MYANPHUK Mae MOTYXKHill IMOTEHINal BUKOHYBAaTH CBOI HOTOBIpHI 3000B'I3aHHS
I[0JI0 TPOIIOBHX MOTOKIB Y KOPOTKOCTPOKOBIH MEPCIEKTHBI, & HECIPUATIMBI 3MIHH B CKOHOMIYHUX 1 JINIOBUX YMOBaX y
JIOBTOCTPOKOBIli TMEpCIEKTHBI MOXYTh 3HH3HUTH, aje He OOOB’S3KOBO 3IATHICTh MO3WYaJbHUKA BHKOHYBATH CBO1
3000B'sI3aHHS 1010 JOTOBIPHUX TPOIIOBUX MOTOKIB.

- DiHaHCOBI IHCTpYMEHTH HE BBAXKAIOTHCS TAKMMH, IO MAIOTh HU3BKHH KPEIUTHUH PU3MK JHMIIE HA MiACTABi
TOTO, IO PU3UK AehOTY 33 HUMH € HIDKIUM, HDK PU3UK AeOTy 3a IHIIMMH (IHAHCOBUMH iHCTpyMeHTaMu Doy
200 HDK KpeIUTHUH PU3MK IOPUCAMKIII, B AKiii PoHA 3iICHIOE AiSIBHICTS.

- OuikyBaHi KpeJUTHI 30UTKU 32 BECh CTPOK Jii HE BH3HAIOTHCSA 3a (PIHAHCOBUM IHCTPYMEHTOM IPOCTO Ha
MiICTaBi TOTO, IO BiH BBa)KaBCS IHCTPYMEHTOM i3 HU3BKUM KPEIUTHUM PHU3UKOM Y TOMEpEIHBOMY 3BITHOMY MEpio/i,
ane He BBaKAETbCS TAKUM CTAHOM Ha 3BiTHY gatry. Y Takomy Bunajaky PoHja 3ICOBye, 4M Mallo MicHe 3Ha4dHe
3pOCTaHHS KPEAUTHOTO PHU3MKY 3 MOMEHTY MEPBICHOTO BH3HAHHS, a OTXKE UM MOocTala moTpeda y BU3HAHHI OYIKYBaHUX
KpeMTHUX 30UTKIB 32 BECh CTPOK ii.

- OuikyBaHi KpeauTHi 30UTKM BiToOpaxaroTh BlacHi ovikyBaHHA POHIY I0J0 KPEAUTHUX 30UTKIB.

6. Po3kpummas ingpopmauii 4000 6uKopucmaHnHs cnpaeeodiueoi éapmocmi
6.1. Memoouxku ouyintoganus ma 6xioHi 0aHi, BUKOPUCMAHI 011 CKIAAOAHHA OUIHOK 3a CRPABEONIUBOI0 8APMICHIIO

ToBapHCTBO 3MiICHIOE BHKIIOYHO Oe3MepepBHI OIMIHKH CIPaBeNMBOI BapTOCTI aKTWBIB Ta 3000B’s3aHb, TOOTO Taki
OIliHKH, sKi BUMararoTecss MC®P3 9 ta MC®3 13 y 3BiTi npo ¢iHaHCOBHII CTaH Ha KiHEIb KOYKHOTO 3BITHOTO TEpioxy.

Memoouku ouino6anna ma 6xioHi Oami, BUKOPUCMAHI ONA OUIHKU CHPA6ednusoi éapmocmi

Knacu akTuBiB Ta .
. MeTon ouiHKHM
3000B’5132Hb, .
. (puHKoOBHIA,
OlliHEHUX 3a . . . .. .
MeToauKH OLiHIOBAHHA JIOXi{ HHUA, BuxiaHi gani
CIpaBe/1JIMBOI0 N
. BUTPATHM )
BapTiCTIO
IepBicHa Ta MojanbIia OIiHKa TPOIIOBUX
. KOIUTIB 3J(HCHIOETLCSA 3a CIIPaBEIMBOIO . s
I'pomrosi ko fB 371 . CHpAaBeT .o PunkoBui Odiuiiini kypcu HBY
BapTICTIO, SIKA JIOPIBHIOE TX HOMIHAJIBHIN
BapTOCTI
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[HCTpYyMeHTH KarmiTaiy

Karlitany 3AiHCHIOETbCS 3a

IepBicHa OIiHKA IHCTPYMEHTIB KaIliTaay
3IIACHIOETHCS 3 iX CIpaBeJIUBOIO
BapTICTIO, SIKA 3a3BHYAil JOPIBHIOE IiHi
omepariii, B xoJi sxoi OyB OTpHUMaHH
aktuB. [lojaneIina OIiHKA IHCTPYMEHTIB

CIpaBeIHBOIO BapTICTIO HA JIATy OIIHKH.

PunkoBuii,

BUTpaTHUM

PunkoBa BapTiCTh
IHCTPYMEHTIB KaIliTary
OIIHIOETBCS 32 OQIMIHHIM
6ip>KOBUM KypcoM
opraHi3aTopa TOpriB Ha JIaTy
OIIHKHU. SIKIIO IHCTpYMEHTH
KaliTaxy MaroTh 00ir OUThII
SIK Ha OJTHOMY OpTaHi3aTopi
TOPTIBNI, TPH PO3PaXyHKY
BapTOCTI aKTUBIB Taki
IHCTPYMEHTH OIHIOIOTHCS
3a KypCOM Ha OCHOBHOMY
PHUHKY IS 1[LOTO
IHCTPYMEHTY Kamitany abo,
3a BIICYTHOCTI OCHOBHOTO
PHUHKY, Ha
HAWCTIPUSTIMBILIOMY PUHKY
11 HBOTO. 3a BiACYTHOCTI
CBiTYEHb Ha KOPUCTbH
MOPOTHJICHKHOTO TOJIOKCHHS,
PHHOK, Ha SIKOMY SIK
MPaBUIIO, 3IHCHIOETHCS
oTiepartis MpoJIaxy aKTHBY,
NpUNMAaETHCS 32 OCHOBHUIA
puHOK 200, 32 BIACYTHOCTI
OCHOBHOTO PUHKY, 32
HAMCIIPUATIMBIAN PHUHOK.

IuBecTHIiiina
HEPYXOMICTh

IepBicHa o1iHKa iHBECTULIHHOT
HEPYXOMOCTI 37ICHIOETHCS 32
cobiBapTicTio. Iloganpia owiHKa
IHBECTHIIIFTHOT HEPYyXOMOCTI
3IIACHIOETHCS 32 CHPaBEIHBOIO
BapTICTIO HA JIATy OI[IHKH.

Punkosuii,
NOXITHUH

Linu Ha pUHKY
HEPYXOMOCTI, JaHi OI[HKH
npodeciiiHuX OLIiHIOBAYIB

6.2. Bnnue eukopucmannsa 3aKpumux 6xXiOHux 0anux (3-20 pieHs) onsa nepioOuUdHUX OUiHOK CHpageonusol
eapmocmi Ha npUOYMoOK abo 30umox

B 3BiTHOMY Tepioji BUKOPHUCTAHHS 3aKPUTHUX BXIIHUX AaHUX (3-TO piBHs) Wi NEPiOAMYHHUX OLIHOK CIPaBeIUBOT

BapTOCTI HE BIUIMHYJIO Ha mpuOyTKH abo 30uTku ToBapucTaa.

6.3. Pigenw iepapxii cnpageonusoi eapmocmi, 00 AK020 HAJleHcanmsb OUIHKU CRPA8eONUueoi eapmocmi

Tuc. epH.
Kiacu akTuBi 1 piBeHb 2 piBeHb 3 piBeHb
T 30608 SI3aHE (ti, O MaTHL (ti, IO He MAKOTH (ti, IO He MaKOTH
OiHEHNX 32 ’ KOTHPYB aHH{, Ta KOTHPYB aHb, aje KOTUPYBAaHbL i He € Bceboro
CHpaBe/ MBI cIocTepe:KyBaHi) cIocTepe:KyBaHi) CIIOCTEPEKYBAHUMH )
BapTicTIO 2022 2023 2022 2023 2022 2023 2022 2023
Jata oniHku 31.12.22 30.09.23 31.12.22 30.09.23 31.12.22 30.09.23 31.12.22 | 30.09.23
rp.(.)].].IOBl.KOLL[Tl/I _ _ 59 2 ) ) 59 2
Ta iX €KBIBaJIEHTH
Inctpymentu
Karmitany (JacTka - - - - - - - -
y CK)
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6.4. Ilepemiwiennn mixnc 2-m ma 3-m pienamu iepapxii cnpagednusoi eapmocmi

B 3BiTHOMY mepiofi nepeBeicHb MK PIBHAMHY iepapXii He Oyio.

6.5. Pyx axmuegie, uio oyinioomsca 3a cnpageoiueoio 6apmicmio 3 GUKOPUCMAHHAM GUXIOHUX 0AHUX 3-20 Pi6HA

iepapxii

Tnctpymentu
Karitany (J4acTtka y
3MmiHu CTATYTHOMY KaIliTaJIi) Bceboro

BapricTh Ha moyarok 3BiTHOro mepiogy

3MiHK cIIpaBeyIMBO] BapTOCTI, BU3HAHI B MPUOYTKY / 30UTKy - -

3MiHU CIIpaBeNIMBOI BAPTOCTI, BU3HAHI B IHIIOMY CYKyITHOMY JIOXO i - -

[punbanus - -

[Tpomax - -

Ilorameno - -

Tnmni 3MiHn - -

IlepeBeneHHs 0 IHIIOTO PIBHS iepapXil CrpaBeWIMBOI BapTOCTI - -

IlepeBeneHHs 3 IHIIOTO PiBHS i€papxii cnpaBeiiBOi BapTOCTI - -

Bapricte Ha KiHenb 3BiTHOro mepioay - -

6.6. Inwi poskpumms, ujo eumazaromoca MC®3 13 « Ouinka cnpaeeonueoi eapmocni»

CrpaBemBa BapTicTs (iHAHCOBHUX IHCTPYMEHTIB B HOPIBHSAHHI 3 IX 6aNIaHCOBOIO BapPTICTIO

BanancoBa BapricTh CrnpaBeaJinBa BapTicThb
CraHom Ha CraHom Ha CraHom Ha Cranom
TOYaTOK KiHelb TO4YaTOK Ha KiHeUb
3BiTHOr O 3BiTHOr O 3BITHOr0O 3BiTHOrO mepiogy
nepioxy nepioxy nepiony
1 4 3 4 5
[HCTpyMeHTH KamiTany (4acTka y - - - -
CTATYTHOMY KaITiTai)
I'pomrosikonrTH 59 2 59 2

KepiBaunteo ToBapucTBa BBaXkae, IO HABEICHI PO3KPUTTA IIOJO 3aCTOCYBAHHS CIpPaBEIUIMBOiI BApPTOCTI €
JIOCTATHIMH, 1 HE BBaXKae, MO 3a MeXaMHU (PIHAHCOBOT 3BITHOCTI 3aJMIIMIACH OyJb-Ka CyTTEBa IHPOpPMAILS MO0
3aCTOCYBaHHS CIIPaBEUTMBOI BapTOCTI, KA MOXe Oy TH KOPUCHOIO VI KOPHUCTyBadiB (hiHAHCOBOI 3BITHOCTI.

7. Po3kpumms ingpopmauii, wjo niomeepoxcye cmammi nooani y ginancoeux 3eimax
7.1. Po3kpumms ingpopmauii npo ginancogi incmpymenmu

®igaHcoBi iHCTpyMeHTH ToBapucTBa MpeACTaBiIeHi ()IHAHCOBHUMH aKTHMBaMH, SIKi CKIAJAIOTHCS 3 MOTOYHHX
(hiHAHCOBHX AKTUBIB, AKi OOJIKOBYIOThCS 32 aMOPTH30BAaHOIO COOIBapTICTIO, a TaKOX 3000B’A3aHb, AKi 0OIIKOBYIOTHCS
3a aMOPTU30BaHOIO COOIBAPTICTIO.

banmancoBa BapTicTh (HiHAHCOBHX IHCTPYMEHTIB SK HaWKpamie BimoOpakae MaKCHMallbHy Bpa3JIMBICTh JIO
KPEIUTHOTO PHUBHUKY.

7.1.1. Po3kpumms ingpopmauii npo ginancoei axmueu

®dinaHcoBi akTiBH TOBapUCTBA CKIANAIOTECA 3 MOTOYHHMX (PIHAHCOBUX AKTHUBIB Ta TPEJCTABICHI MEPEBAXHO Y
BUTTIAIL 1e0iTOpChKOI 3a00PTrOBaHOCTI 32 JOrOBOpPaMHM IMO3UKH, AKi OOJIKOBYIOTHCS 32 aMOPTH30BaHOIO COOIBapTICTIO.
HemoTouHi akTWBM NpHU3HAYCH] LI BUKOPHUCTAHHA y ABUIBHOCTI TOBapHCTBA NMPOTITOM OINEPANiHHOTO HUKIYy OubIIe
12 micsmiB 3 nati GajaHCy.
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IMoTouHi akTMBH Kiacu(iKOBaHI, BUXOIIYM 3 BIAMOBITHOCTI OyIb-IKOMY 3 KpHUTepiiB, BH3HauYeHHX y M. 61
MCBO 1 sx axTuBH, MpU3HAYEHI Il BUKOPHUCTAHHA Yy MislbHOCTI ToBapucTBa NpOTIrOM ONEpaliiHOTO LUKIY Ta HE

Oinpme 12 micsaniB 3 qatu GanaHcy.

Tuc. epH.

Pozkpurrs
iH¢p opmanii mpo
¢inancoBi akTuBHU

CTaHOM Ha MOYATOK 3BiTHOTO Iepioay

(inaHCOBi aKTHBH, 110 OLiHIOIOTH CH 32:

CTtaHOM Ha KiHelb 3BiTHOrO nepioay ¢iHnaHcoBi
aKTHBH, 10 OLiHIOKTHCH 3a:

crpaBe/THBOIO
BapTicTIO Yepe3

npudyToK a60 30UTOK

aMOPTU30BAHOI0
codiBapricTio

crpaBe/1JIMBOI0
BapTicTIO 3 Yepe3
npudyToK a60 30UTOK

aMOPTH30BAHOIO
codiBapricTIO

Henortouni ¢pinancoBi akTuBn

IHCTp Y MEeHTH Kartitairy
(gacTka y craty THOMy
KartiTai)

Bceboro HenorouHi
¢inancoBi akTuBN

IloTouHni ¢pinancosi akTuBU

Jebitopcpka
3a00pTOBAHICTh 32
BUJaHHMH O3UKaMH Ta
Hap aXOBaHUMH
BiZICOTKaMH 3a HUMHU

136 721

145 324

Bceboro norouni
(¢inancosi akTuBn

136 721

145 324

Bcboro akTuBu

136 721

145 324

Dinancosi akmueu, ujo OYIHIOIOMbCA 3a CRPABEOTIUCOIO 6APIMICINIO, 3 8I00 0P ANHCEHHAM DE3YIbINANY

nepeouinkuy npudymky aoo 30umKy Ha HOUAMOK ma Ha KiHeyb 36iMHO20 nepiody:

Tuc. epn

®DiHAHCOBi aKTHBH, IO
OLIHIOIOTHLCH 3a
crpaBe1JIMBOIO
BapTICTIO MOYATOK
3BiTHOIO mepioxy

dinaHcoBi aKTHBH,
10 OLiHIOITHLCS 3a
CIIpaBe/1JIuBOI0
BapTiCTI0O Ha KiHelb
3BiTHOIrO mepiony

IHCTpyMeEHTH KamiTamy (4acTKa y CTaTyTHOMY KariTaii)

IMoTtouHi ¢iHaHCOBI iHBeCcTHIL, MPUAOAH] I IPOIAKY

Bceboro
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Jebimopcoka 3a060pzoeanicmy Ha4 NOYAMOK MA HA KiHeub 36iMHO20 nepiody npeocmasiieHa HACHYRHUM

YUuHOM:
Tuc. epm.
Cyma 3a0oprosanocti | Cyma 3a00oproBaHoc Ti
Ha MOYATOK 3BiTHOrO Ha KiHellb 3BiTHOro
nepiogy nepiogy

Jebitopcrka 3a00pTroBaHiCTh 32 BUIAHIMH aBaHCAMH 1 1

Jebitopcrka 3a00proBaHicTh 3 HAPAXOBAHUX JOXOIB 52 559 61 361

[nma moTouna ae6iTropcbka 3a60proBaHICTh 84 162 83 963

Bceboro nediTopebka 3a00proBaHicTh 136722 145325

Dinancosi akmueu, uj0 OUIHIOIOMbCA 30 AMOPMUI0EAHOI0 COPI6APMICHMIO HA NOYAMOK MA HA KiHeyb 36iMHO20

nepiody:

Tuc. epH.

Bupn 3a6oproBanoc i

Cyma 3a00proBaHocTi Ha

MOYATOK 3BiTHOrO mepiogy

Cyma 3a00proBaHocTi Ha KiHelb

3BiTHOIO mepiogy

Banosa Pezeps Banancosa Banosa Pezeps Bbanancosa
GanaHcoBa | KpEIMTHHX | BapTiCTh OanaHcoBa | KPEIMTHHX | BapTiCTh
BapTICTh 30HTKIB BapTICTh 30HTKIB
3aGoproBaHicTs 3a OTOBOPAMH 210 340 (73 619) 136 721 223 575 (78 251) 145 324
MTO3UKHI
Ingpopmauin no /lozoeopam no3uku na Kineup 36imnozo nepiooy:
Tuc. epH.
Ho3uuanvnuk Hozosip Biocomkoea| Busnauenuii | 3abopzosanicme | 3abopzosanicms
cmaexa cmpok OCHOBHA cyMa 3a
noeéepHeHHA oopzy (3a HApAaxoeanumu
eupaxyeauuam | eiocomxkamu (3a
pesepgy GUPAXYBAHHAM
OuiKyeanux pe3zepesy
Kpeoumnux OuiKyeanux
pu3uKie) Kpeoummnux
PU3UKiG)
TOB "IIBAWH IHBECT", Jlorosip nosuku 14% piaamx| 31.12.2021 83 963 61 361
koa €JIPTIOY 40649640 Nel910/16-111 Bix
19.10.2016 poxy
Benoro: X X X 83963 61361

ToBapHCTBO BHAAE BIICOTKOBI MO3WKH IOPWIMYHAM 0CO0aM B SIKMX BOJIOJIE YAaCTKOIO B CTATYTHOMY KaIliTayi He

menuie 10%.

OO6paHi BIICOTKOBI CTAaBKM BINTOBITAIOTH PIBHIO PHHKOBHX CTABOK, TEPMIHM OYIKyBaHOTO IOTAIICHHS ITO3MK CTAHOM

Ha 3BITHY JaTy He MEPEeBUINYIOTh 12 KaleHIapHUX MicsAliB. Po3paxoBaHuii BIJIMB JUCKOHTYBAHHS BHUSBHUBCSA HE CYTIEBHM

i ¢inancoBoi 3BiTHOCTI POHAY 1 B HIlf HE BitoOpakaeThCs.
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ToBapuCTBO TPOBOAMT aHAI3 Ta OLIHKY pPIBHS KPEAUTHOTO PH3UKY 3 BHKOPUCTAHHSM IH/MBIdYyaJbHOTO
nimxoxy. MeToauka po3paxyHKy KpeIUTHUX 30UTKIB omucaHa B 3.3.3. Ilpumirok.

Ingpopmauia npo 3minu pezepgy nio ouikyeani Kpeoumni 30umku 3a 36imnuil nepioo:
Tuc. epH.

3a00proBaHiCTh 3a
JIOTOBOPAMH ITO3HKH
3aJuIoK HA NOYATOK 3BiTHOro mepiony (73 619)
36umbIeHHS/ (3MEHIICHHS) PEe3epBY MPOTIATOM 3BITHOTO IEPiofy- 4632
[lpunvHeHHS BH3HAHHS AKTUBIB 32 PaxXyHOK pe3epBY IMPOTIATOM 3BITHOTO Iepioay -
3aJMIIIOK CTAHOM HA KiHeUb Mepioay (78 251)

PesepB min ouikyBaHi KpeauTHi 30MTKH

ToBapHUCTBO MPOBOJUTL aHANI3 Ta OI[HKY pPIiBHS KPEAUTHOTO PU3UKY 3 BHUKOPHUCTAHHSAM  IHMBIIYyaJbHOTO
Higxo 1y .

Jebdimopcovka 3a60pzosanicms 3a mepMiHAMU NO2AUIEHHA:

Cyma 3a0oprosanocti Ha | Cyma 3a0oproBaHocTi Ha

NOYATOK 3BITHOIO mepiony | KiHeub 3BiTHOrO mepiony

Jo 30 muiB 1 61 361
30-60 mHiB - -
60-901miB 52 559 83 963
Binbie 120 muis 84 162 -
Bcbozo 136722 145324

7.1.2. I'powiosi kowmu ma ix exgisanienmu

Ha nouarok Ha kineus 3BiTHOrO
3BiTHOTO mepiogy nepiony
I'pomoBi komrmu Ha moTouHUX paxyHkax, UAH 59 2
Bcboro 59 2

I'pomroBi xomtn ToBapucTBa CTAaHOM Ha KiHEIb 3BITHOTO Mepiomy

paxynkax ToBapuctsa B:

CKJIAJAI0ThCSI 3 TPOIIOBHUX KOIITIB Ha

Haspa Oanxy

Bun paxynky

Bamora
PaxXyHKy

Ha mnouarok
3BiTHOrO mepiony

Ha xinenp 3BiTHOTrO
nepiony

AB «IliBnennuii»

TToTounui

980
VKPATHCBHKA
T'PUBHS

44

1

IlyAT "Kb
" AKOPJIBAHK"

TToTounui

980
VKPATHCBHKA
T'PUBHS

AT "CEHC BAHK"

TToTounui

980
VKPATHCBEKA
[PHMBHS

15

AT "CEHC BAHK"

Jleno3uTHUM

980
VKPATHCBKA
'PHMBHS

Bci rpomoBi komTy Ha MOTOYHUX paxXyHKaX AOCTYIHI i1 BUKOPUCTAHHSA, 0OMEKEHb HE BCTAHOBIICHO.

19 BepecHs 2023 poxy Ha 3acimanHi Pefitmarororo xomiretry PA "Excnept-PelTuHr" Oyno NpuiHATO pilleHHS
ninxrBep T noBroctpokoBuit kpequtHui pewtuHr AT CEHC BAHK (ko €IPIIOY 23494714) (mamani bank) Ha piBHI

uaAAA 3a HaliOHAJBHOIO YKPAiHCHKOIO MIKanoio. baHk a6o okpemuii OOpProBuil IHCTPYMEHT 3 pedTHHroM uaAAA

27



XapaKTepPHU3Y€EThCS HAWBHUIIOK KPEIUTOCIIPOMOJXKHICTIO MOPIBHSAHO 3 IHIIMMH YKPalHCBKUMM IO3WYAIbHUKAMH 200
GoproBuMu iHCTpyMeHTaMu. [IpuiiMatouun e pimeHHs, ATEHTCTBO KepyBajocs miacyMKaMu poOotu banky 3a mepiie
miBpiggs 2023 poky, a TakoX BHCHOBKaMH, 3pOOJICHHMH B pe3yJbTaTi aHalizy (iHaHCOBOI i CTATHCTHYHOI 3BITHOCTI

banky 3a 2022 pik Ta 3a ciueHb-ceprieHb 2023 poky.

7.1.3. Po3kpumms inghopmauii npo 306086’a3auus.

30608’ s13aHHsT  DOHIy MpeACTaBICHI MOTOYHOIO KPEOUTOPCHKOIO 3a0O0prOBaHICTIO, Ta CKIAJAIOTCA 3
3a00proBaHOCTI 32 poOOTH, MOCIYIH Ta 3a00PTOBAHICTIO 3 BHYTPINIHIX po3paxyHKiB. 3000B’43aHHS HE NependavdaroTh

HapaxyBaHHS BiICOTKIB.

Inghopmauia w000 30606’a3ane @ondy Ha nowamok ma Ha KiHeub 36iMHO20 Nepiody npeocmasieHa 6

maonuui:
Tuc. eph.
Cyma Cyma
3a0oproBaHocTi Ha | 3aGoproBaHocTi Ha
MOYaToK 3BiTHOTO KiHelb 3BiTHOroO
nepiony nepiony
ToprisensHa 3a00pTOBAHICTD 125 62
KpemuTopcbka 3a00proBaHiCTh 32 pO3paxyHKaMH 3 yYaCHUKAMHU 8 8
Bcvozo 133 70
Kpeoumopcoka 3a00pzoeanicms 3a mepmMiHaMU RO2AWEHHSL:
Tuc. epm.
Cyma Cyma
3a00proBaHocTi Ha | 3aGoproBaHocTi Ha
I0YATOK 3BiTHOrO KiHellb 3BiTHOrO
nepiony nepiony
Jo 30 miB 125 62
30-60 muiB - -
60-90 mHiB - -
90-120 nuiB - -
binbmre 120 mHiB 8 8
Bcvozo 133 70

30008B’s13aHHs ()OHIY HA KiHEI[b 3BITHOTO MEPIiOy CKIAJAI0ThCS 3:

- 3a60proBaHOCTI ITO CIUIATI BHHATOPOAM KOMIIAHI{ 3 yIIPaBIIHHS aKTHBaMH 10 JOTOBOPY YTIPABIIHHS aKTHBAMH

KOPIIOPATHUBHOTO IHBECTULIIITHOTO (OHIY B CyMi62 TUC. TPH.;
- ¥V cxman KpeauTopchKoi 3a00proBaHOCTI 32 PO3paxyHKAMH 3 yYaCHHKAMHU OOJIKOBYIOTHCS 3000B’s3aHHS

®oumy mepen Bewrpemiok Apremom BiramiiioBiuem 3a npuabany wacTky B cTaTytHOTo Kamitami TOB «J{IBAMH

IHBECT» po3mipi 10 % Ha cymy 8 Trc. TpH.

Bes  kpemutopebka 3aboproBanicts DoHIy € TOTOYHOIO 0e3 BCTAaHOBICHOI CTaBKM Bincotky. OOmiK i

3IICHIOETHCS 32 HOMIHAJIIBHOIO BapTICTIO OCKUIBKH BIUIMB JMCKOHTYBAaHHS € HE CYTIEBHM.

7.2. Bnacnuit kaniman

Posmip mouatkoBoro CratytHoro kamitamy ToBapuctBa ctaHoButh 2000 000 ([Ba Mimbiionu) rpuBeHs 00
KOTIIHOK.
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3 ypaxyBaHHSM BHIYCKIB akIii sl 3MIACHEHHS MISJIBHOCTI 31 CIUILHOTO iHBECTYyBaHHs, CTATyTHHH KammiTan
Tosapuctsa ctanoButh 135 000 000,00 (Cro Tpumuate 1m’siTh MinbioHIB) rpuBeHb 00 KOMIiHOK.

CratytHuii kamitan nonusietbess Ha 1 350000 (OmuH MINBHOH TpHUCTa M ATACCAT TUCSY) IITYK MPOCTUX
IMEHHUX aKIliii, HoMiHaimpHOO BapTicT0 100 (CT0) TpUBEHH KOKHA. AKIIil BUITyIIEHO B 06€3 JOKyMEHTapHIH GopMmi.

Bumyck akmiit 3apeectpoBano HarioHaisHOO KOMICIE€rO 3 IIHHHX MarepiB Ta GoHA0BOr0 puHKY 14 gepBHs 2016
poxy Ceimouteo Ne00986

Iepure po3MimeHHs akiiif st GOopMyBaHHS MOYATKOBOTO CTATYTHOTO KaIliTally € BUKIFOYHO IPHBATHUM CEpel
3acHOBHUKIB ToBapucTBa.

AKXIIi MPraloTh pO3MIMCHHIO BUKIIOYHO Cepel HOTO YYACHUKIB IUITXOM NMPUBATHOTO PO3MIIICHHS.

®diznuHa ocoba Moxke OyTH ydacHukoM (POHIy 32 YMOBH NPUIAOAHHS aKIlii B KUIbKOCTI, SKa 32 HOMIHAJILHOIO
BapTICTIO IMX aKUii ckiagae cymy He MeHme HbK 1500 MiHIMambHMX 3apOOITHHX IUIAT Y MICAYHOMY PO3MIpi,
BCTAHOBJIEHOMY 3aKOHOM Ha 1 ciuns 2014 poky.

Cmanom na Kineysb 36imnozo nepioody:

- 3araipHa HOMIHaJbHA BapTICTh PO3MIIICHHUX aKIii, OO0 3HAXOIATECS B 00Iry cepel OPHIMYHUX OCIO —
pesuneHTiB, ckimagae 2 049 400,00 (JIBa MiTbHOHH COpPOK OEB’ATh THCSY YOTHPHUCTA) rpuBeHb 00 KOMIHOK y KUTBKOCTI
20 494 wTyK.

- Kumbkicte Hepo3mimeHux akiii ckmagae 1 329 506 mr.

- Cyma HeortaueHoTo Kamitany ckiazae 132 951 tuc. rpH.

- Cyma Hepo3snoaiieHoro npudyTky ckianae 143 207 tuc. rpH.

- Emiciitnunii noxin cxmamae 1 Tuc. TpH..

306UIbIICHHS BIACHOTO KaIliTaly B 3BITHOMY Tepiofi BiOyJIOCs 3a paXyHOK OTpHIMAaHOTO MpHOYyTKy B cyMi 8 609
THC. TPH.

Bcroro 3MiH y kamitami 3a 3BiTHHI mepionx 8 609 Tuc. rpH.
Pospaxynok po3mipy enacnozo kanimany Toeapucmea Ha nouamox ma Ha KiHeub 36iMHO20 nepioody

HageOeHuil HudCUe:
Po3spaxynok po3mipy enacnozo kanimany

Tuc. epH.
Ha mnouarok 3BiTHOrO Ha kineup 3BiTHOrO
nepioxy nepioxy
3apeecTpoBaHuii (maifoBuif) KamiTan 135 000 135 000
Heposnoninennit npuOyTox (HETOKpUTHI 30MTOK) 134 598 143 207
Heomnmauenuit kamiran (132 951) (132 951)
Emiciiiauii moxin 1 1
Bnacnuit kaniman 136648 145257
7.3. 3BiT npo ¢inaHcoBi pe3yabTatn (3BIT Mpo CyKymHuii q0Xix)
7.3.1. Inwi onepauiiini 00x00u, inwi onepayiiuni gumpamu
Tuc. eph.

IopiBHsnbLHU 3BiTHMIA

MoTounnii 3BiTHHII mepion .
mepion

Inwi onepauyiini ooxoou

[IpouenTHU# HOXi 32 HO3UKAMU 13 542 -
Jloxix Bix BITHOBJICHHS HapaxoBaHWX KPEIUTHUX 30WTKIB 107
Bcwvozo inwi onepauiini doxoou 13 649 -
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Inwi onepauiiini eumpamu:

Pe3epBu KpeMTHUX 30UTKIB (4 740) (1 565)
Bcwvozo inwi onepauyiiuni eumpamu “4740) (1565)
7.3.2. Aominicmpamueni gumpamu.
Tuc. 2pHh.
IloTrounmii 3BiTHHMII nepiox Hopisnst.m, Hfm 3BiTHMi
nepion
AnMiHiCTpaTUBHI BUTpaTH
Bunaropona koMmaHii 3 yrpaBIiHHS aKTHBAMH (238) (184)
Bunaropona cy0’ekTa ayMTOPCHKOI MISTBHOCTL 39) )
Bunaropona npo¢eciiiHux y4acHUKIB ACTO3UTAPHOT (6) @
[ opmarniiiHO-TeXHIYHE 00CITyTOBYBaHHS @) (@)
Iocnyru 6aHKy, po3paxyHKOBO-KacoBe 00CIyroByBaHHSI C) (11
IHomi BUTpaTH (N )
Bcbozo aominicmpamueni eumpamu 300) 201)

7.3.3. Inwii ¢hinancoei doxoou.

Tuc. epH.
Lo . HopiBusanbL HUii 3BiTHHIA
Horounnii 3BiTHHI mepiox .
nepion
@Dinancogi 00xo00u
[porneHTHUH A0XiM 33 TO3UKAMHU - 13 575
Bcvozo ¢inancosi doxoou - 13575

8. Poskpumms inghopmauii npo nos’azanux ocié6 ma onepayiiz HUMu

Ha Bumory MCBO 24 «Po3kputrs iHopmali moa0 3B’s3aHUX CTOPIH» HAJAETHCSA HACTYIHA iHQopMalis mpo
cymu Jne6itopchkoi ab6o KpeauTOpChKOi 3a00proBaHOCTI, W0 YTBOPWIIACS B PE3yJbTATI OMepaliii 3 MOB’S3aHUMH
CTOpOHAMHU.

Jna minedt wiei ¢iHaHCOBOT 3BITHOCTI CTOPOHM BBA)KAIOTHCS MOB’S3aHUMHU, SIKIIO OJHA 3 HUX MAa€ MOXIHBICTH

KOHTPOJIOBAaTH  IHIIy CTOpPOHY a00 YHHUTH ICTOTHHMI BIUIMB Ha IHIOIy CTOPOHY HpH NPUHHATTI (iHAHCOBHX Ta

omepariifHux pimens. [Ipy po3risiai B3a€EMOBITHOCHH 3 KOXHOIO MOXJIMBOIO TIOB’S3aHOI0 CTOPOHOIO 0CO0JIMBa yBara
MPUAUIIETECS CYTHOCTI BITHOCHH, a HE JIMIIE iX IOpUINIHIA GopMi.

IMoB'si3aHi CTOPOHU MOXYTh OyTH 3allydeHi B OTmepallil, 0 He 3/HCHIOBAIKCSI O 3 HEMOB'I3aHUMH CTOPOHAMH,
omeparlii 3 TOB'I3aHUMH CTOPOHAMH MOXYTh 3MIMCHIOBATHCS Ha TAaKAX yMOBax i Ha TaKi CyMH, sSKi HEMOJXJHWBI B
omeparisfx 3 HemoB's3aHUMHU CTOPOHAMH.

8.1. /lo noe'azanux cmopin nanexcamp:

- ocobu, Axi mpsAMo abo OMOCEepeAKOBAHO KOHTPOIIOIOTh a00 mepedyBaroTh Mif KOHTpOJeM, abo X mepedyBaroTh Mix
CIUIBHUM KOHTpOJIEM pa3oM 3 ToBapucTBOM;

- acoIiifoBaHl KOMIIaHil,

- CHUIbHI MNIPUEMCTBA, Y SIKUX TOBapHUCTBO € KOHTPOJIFOIOUNM yYaCHHKOM;

- 4JIeHH NMPOBITHOTO YIPABIIHCEKOTO IepCcOHaTy ToBapuCTBa;

- OJM3BKI pOaUYi 0CO0H, 3a3HAUYCHOT BHUIIIE;

- KOMIaHii, [0 KOHTPOMOI0Ts ToBapucTBa, a00 3MIMICHIOIOTh CYTTEBUIl BIIMB, a00 MAIOTh CYyTTEBHH BiICOTOK TOJIOCIB

y ToBapucTsi;
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- IpOrpaMHU BWIUIAT IO 3aKiHUYEHHI TpyI0BOI MiSIIBHOCTI mpariBHUKIB ToBapuctBa abo Oy/p-sIKOTO iHIIOTO Cy0’€KTa

rocroaaproBaHHA, SIKUH € OB’ SI3aHOI0 CTOPOHOIO TOBapI/ICTBa.

8.2. Ilepenik noeé’a3anux ociéo mosapucmea:

Indgopmanis
NP0 YYaCHHUKIB TA IOJIOBY HAIJISA0BOI paliyM KOPNOPaTHMBHOIO iHBecTHULiliHOro ¢oHay
I'pyngNe ([ToBHe HaiiMeHy BaHHS FOP UAUYHOL Kon 3a M icue3naxomxenss [actka B Hanexuicts diznynoi
3/mfocobu - yvacHuKa uu npi3Bume, iM’s1,  [€JPTIOY IOp UIMYHOT 0COOM  [cTaTy THOMY ocoOn - ydyacHHKa 10
1o 0aTpKOBi Qi3UYHOT 0COOH - 0P HANIHOT YM MIACTIOP THI JaHi  [KarmiTaii cy 0’ €KTiB,
y4acHUKa, TOJIOBH HAIJISAIOBOI paau ocobH - ¢i3udgHOT 0cO0M,  [KOPOP ATHBHOTO[BU3HAYEHUX CTATTEIO
KOPIIOP aTUBHOTO iHBECTHUIIIHHOTO lyuyacHuka abo  [momo sikoi bonmy, Yo** 3 3akony Yxkpainu «IIpo
boHIy [peecTpaliiHuid  [MOaeThCs 3aro0iraHHs Kop y iy,
HOMEp iH(p op Martist [ra/abo wacTka aepKaBHOT
001iKOBOT Y1 KOMY HAJTb HOT
Kap TKU BIIACHOCTI Y FOp MIMYHIN
[U1aTHUKA 0co0i - yuacHUKY
noaTKiB
(bizuaHOT 0CcOOM
- yJacHHKa,
rOJIOBU
HaryI110B01 paay
[KOp ITOp aTHBHOTO
bory *
1 2 |3 4 5 6 7
A YyacHuKH - Hi3UIHI 0cO0U
b VY4acHUKH - IOPHIUYHI 0COOHU
TOBAPUCTBO 3 OBMEXEHOIO (43987861 VYkpaina, 29010, 100% HacTka neprkaBHOI 4u
BIAIOBIJAJIBHICTHO ")IIBAIL/'IH XMepHUIbKa KOMYHAJIBHOT
KATIIITAJI" 0011., MICTO BITACHOCTI BiZICyTHS
XMeNbHUILIBKAH,
ByJ.HopHOBOJIA
B.M., OymHOK
88
B ['onoBa Harmsii0BO1 pamm 3191320016 - 0% He nanexurts
Jpo3x Onexcannp AHATONHOBHY
Ycworo: 100%

* Jlnst pizmaHuX oci0, sikiuepe3 cBOI peiriiiHi rep eKOHaHHs BIAMOBIIINCS BiJl P MMHATTS P eecTp aliifHOro HoMep a o0IIikoBol

Kap TKH IUIATHAKA MOJATKIB, MOBIIOMIIIHM NP O L€ BiAIOBIZHUI KOHTP OJIIOKOYHIT OpTaH Ta MAlOTh BiIMITKY B MACHOPTI, 3a3HAYAI0THCS

cepist (3a HAsIBHOCTI) Ta HOMEp MacropTa.

** Po3paxyHOK BiICOTKA 3/iHCHIOEThCS BITHOCHO aKIIiii KOPIMOp aTUBHOTO (GOHIY , 10 rep 0y BatoTh B 00iIry.

Indopmanis

npo ocid, saki BojoniloTh He MeHme 20 % cTaTyTHOro KamiTajgy IOPWINYHHMX OCi0 - yYaCHHUKIB, fIKi BOJIOAIIOTHL
YACTKOI0, 10 CTAHOBUTH He MeHuIe 20 % CTAaTyTHOro KamiTajy KOpPHOPATUBHOrO iHBeCTHHiiiHOro (oHxy

Ne [[ToBHe HaliMeHy BaHHsA, kof 3a €[IPIIOY Kon 3a [ToBHe HaliveHyBaHHA  |M icre3HaxomKeHHs |HacTka B CTaTy THOMY
3/M{FOp KOIMYIHOT 0COOH - y YaCHHKA CIPIIOY Fop IANYHOI 0coOM abo  [FOpUANMYHOT 0cOOM  |KamiTani ydJacHHKa
KOP IIOP aTUBHOTO IHBECTULIIHHOTO (GOHAY  [OpMAMYHOI  [Opi3BHILE, iM’s, TIO a00 macrnopTHi JIaHi |KOpP Op aTUBHOTO
locobu abo 0aTbKOBi Hi3MIHOT ¢i3uaHOT 0co0H, dbonmy, %
Ip eecTp amiiHuMiA [ocoOu, MOAO KO iCHY € |00 AKOi iCHY €
HOMED OB’ S13aHICTh OB’ S13aHICTh
0GTiKOBOT
Kap TKH
TUTATHHKA
o/aTKiB
(bi3u4gHOT
locobu, 10/10
sTKOT icHY €
OB’ s13aHICTh *
1 2 3 4 5 6
TOBAPUCTBO 3 OBMEXEHOIO -
1 |BIAITIOBIJAJIBHICTIO "I[IBAV]H 2198520543 [lpo3a Onexcanap 100%
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https://zakon.rada.gov.ua/laws/show/1700-18#n24
https://zakon.rada.gov.ua/laws/show/1700-18#n24

| [KAIITAJ". 43987861

|AHaToni17IOBHq

* Jist isuunmMx 0ci0, sKiuepes CBOT peiriiiHi nep eKOHaHHs BiMOBHIIKCS BiJl P UHHATTS P EECTPALifHOro HOMEpa 00JIKOBOL
Kap TKY IUIaTHUKA TIOJIaTKiB, MOBIJOMUIN NP O L€ BIATIOBIAHMI KOHTP OJNIOIOYHI OpTaH Ta MAlOTh BiIMITKY B MACHOPTi, 3a3HAYAIOTHCS
cepist (3a HAIBHOCTI) Ta HOMEP MAacrmopTa.

Indopmanis
Mpo IOPUAUYHUX 0cif, y AKMX KoprnopaTuBHHUIl ¢oHa Oepe yyacTb
Ne |[Kog 3a €JIPTIOY CumBoa Kon 3a [loBHe HaliMeHyBaHHA ([Micre3sHaxomkeHHs [|YacTka B
3/mkopnopatuBHOTO oMy [opumuunoi |€JIPTIOY  [ropumruHOi 0coOu, IOpUIMIHOT 0co0H, cTaTyTHOMY
0CcOo0H, MO0 |[FOPUANYHOI |[IIOJ0 SKOT iCHye 1070 SAKO{ iCHY€ KamiTami
SIKOT ICHY € 0co0H, 11010 |TOB’A3aHICTE OB’ 13aHICTE FOpUANYHOT
OB’ A3aHICTH* K0T iCHY € oco6u, %
OB’ A3aHICTh
1 (2 3 4 5 6 7
1 |40393295 I 40992774 TOBAPUCTBO 3 VYxpaina, 29000, 10%
OBMEXEHOIO XMenpHUIbKa 001,
BIATIOBIJAJIBHICTIO |micTo XMebHUIBKAH,
"APTXAYC BYJINLA
BYAIHBECT" UOPHOBOIJIA,
OymHOK 88
2 (40393295 I 40885530 TOBAPHUCTBO 3 VYxpaina, 34400, 10%
OBMEXEHOIO PiBHencrka 001,
BIATIOBIJAJIBHICTIO |micto Baparm,
"APTXAYC BAPAIII" [MIKPOPAMOH
BAPAILL OymiHOK 22
3 40393295 I 42572663 TOBAPHUCTBO 3 VYxpaina, 12402, 11%
OBMEXEHOIO ’Kutomupceka 0051,
BIATIOBIJAJIBHICTIO [XKutomupchkuii p-H,
"APTXAYC ceno OmiiBka,
KUTOMMUP" BYJIMLA €BI'EHA
PUXJIIKA, OyamHOK
11A
4 140393295 I 42572569 TOBAPUCTBO 3 VYxpaina, 12402, 11%
OBMEXEHOIO ’Kutomupceka 0011,
BIATIOBIAAJIBHICTIO |[Y)KutomMupchbkuii p-H,
"APTXAVYC ceo OiiBka,
[oJicea” BYJIMIA €BI'EHA
PUXJIIKA, OyamHOK
11A
5 |40393295 I 40649640 TOBAPUCTBO 3 VYkpaina, 29016, 100%
OBMEXEHOIO XMeNnpHUIIbKA 0011,
BIAITOBIJAJIBHICTIO [micto XMelbHHUIBKUIA,
"JIIBAVIH IHBECT" BYJINILIA
BOJIOJUMMUPCBHKA,
O0ymHok 109, xiMHaTa
5

* 1 — igBectuniiHi ¢ipmu, K - xommnanii 3 ynpasninas akmmBamu, [l - Llentpamsauit nenosurapii, Y - nemosnTtapHi
ycTaHOBH, 3 - 30epiradi axkTHBIB IHCTUTYTIB CIHUIGHOTO iHBecTyBaHHA, O — oIepaTopH OPTaHI30BAHOTO PHHKY
(opramidatopu TopriBmi), H - omimroBaui maitma, A - aymatopm (aymrtopchki ¢ipmu), I - iHme rocmomapcbke
TOBapHCTBO (AKIIO YacTKa 0COOM WU IPYIH MOB’SI3aHUX 3 HEIO 0cid y Hbomy He MeHme 20 %).
Indopmanis

Npo MOB’SI3aHUX 0Ci0 roJI0BM Ta WIeHIB HAIJISI0BOI paaiy KOPNOPATHBHOIrO iHBecTHHiiiHOrO ¢oHay
Ne [[IpizBumie, iM’s1, o Peectpaniiinuii  |CumBon [Konx 3a [loBHE Micuesnaxon |Yactka B
3/1|0aTPKOBI TOJIOBU Ta WeHIB [HOMep 00ikoBo1 [fopumuyH [CAPTIOY  [HaiimeHnyBaHHS JKEHHS CTaTyTHOMY
HarIAI0BO1 paau KapTKU IUIATHUKA |01 0coOu, [FOpUIMYHOI FOPUAMYHOT 0cOOH, [FopuaMdHOi  |KamiTami
KOPIOPATHBHOTO mogaTkiB ado 010 ocoou, 10710 sIKO1 iCHy€e  |0co0H, 11010 |TOB’s13aHOT
iHBecTHULIiIHOTO (QOHIY Ta [cepid (3a AKO1 10710 SKOi |[MOB’SI3aHICTH skoi icHye  |ocobu, %
4JIeHIB #oro (iX) cim’i HAsSBHOCTI) Ta iCHyE€ icHy€ OB’ A3aHICTh
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HOMep racrnopra

MoB’s13aHl1

OB’ SI3aHICT

bi3nuHOT 0OcOOHM  [cTB™ b
(st iIBUIHUX
oci0, sKi yepe3
CBOT peiriiiui
[IepeKOHAHHS
Bi/IM O BJITIOTHCSI
Bil TIPHIAHSATTS
[peeCTpaIiifHOTO
HOMepa 00JKOBOT
KapTKH [UIATHHKA
MOJATKIB Ta
MOBITOMHIIM TIPO
1€ BIAIOBIIHUI
KOHTPOJIIOIOUU I
opraH i MaroTh
BIIMITKY Y
macropTi)
2 3 4 5 6 7 8
Jpo3sn Onexkcanap
AHaTOMHOBHY 3191320016 i 40393295 |AKUIOHEPHE YkpaiHa, 0
TOBAPHCTRBO 03190, micto
(GAKPUTHI ~ [KuiB.
HEMBEPCU®MIK [BY LU
OBAHIA CAPATOBCH
. KA. 6v muHOK
BEHUYPHIU 37, odic 6
KOPIIOPATUBH
1415
[HBECTULIMTHU
11 ®OH/|
«,Z[IBAPTH»
SAnuapyk Oner IBanosuu 3342917455 i
40393295  |AKIIIOHEPHE Vkpaina, 0
TOBAPUCTBO 03190, micto
(GAKPUTHIA ~ [KHiE.
HE/IMBEPCH®IK (BY /ML
OBAHMIA CAPATOBCH
. KA. 6vunok
BEHUYPHUU 37, odic 6
KOPIIOPATVBH
1A
[HBECTULIMHU
1 ®OH/]
«JIIBAVIH»
SIpmopuyk TeTsiHa 3094119208 1
OnexcanipiBHa 40393295  |AKLIIOHEPHE Vxkpaina, 0
TOBAPUCTBO 03190, micTo
(GAKPUTHIA ~ [Kuis.
HEVBEPCH®IK [BYMIA
o CAPATOBCH
OBAHUI . KA, 6v muHOK
BEHUYPHUU 37, odhic 6
KOPTIOPATHBH
i1
[HBECTULIMHHA
1 ®OHJT
« TIBAH»
Jpo3sn Onekcanap i 43987861  [TOBAPUCTBO 3 |YkpaiHa, 100%
AHATOMHOBHY 3191320016 OBMEXEHOK 29010,
(KepiBHHK, YYaCHUK) BIATIOBIJAJIBHI | XmenpHUIIBK
CTIO "IIBAWH |a 06, MicTo
KAIIITAJI" XMeJIbHULBK
Wi,
ByJ.HopHOBO
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na BM.,
OymHOK 88

Axuapyx Oner IBaHOBHY
(KepiBHHK)

3342917455 i

40649640

TOBAPUCTBO 3
OBMEXEHOIO
BI/IITOBIJIA JIbHI
CTIO "IIBAVH
[HBECT"

VYkpaina,
29016,
XMeIbHULBK
a 00J1., MICTO
XM eIbHUILBK
Wi,
BYJINLIA
BOJIOAMM
HMPCBKA,
Oy IMHOK
109, kimHaTa

5

0%

Ilpsimi poauuyi roJioBM HAIJISIAOBOI Pajiy KOPHOPATUBHOro QOHAY Ta 4YIeHiB HAIJIAL0BOI pagu
KOPIOPATUBHOr 0 (pOHIY MOB’SI3aHOCTI HE MAIOTH

* 1@ — igBectmmiiiHi ¢ipmu, K - xommanii 3 ymnpaBmiuHs aktuBamu, [ - LlentpampHuit nemosutapid, Y -
JICTIO3UTapHI yCTaHOBH, 3 - 30epiravi akTUBIB IHCTUTYTIB CHUIFHOTO iHBeCTyBaHHS, O — OImepaTopu OpraHi30BaHOTO
puHKY (opraHizaTopu TopriBN)i, H - omiHroBaui maiiHa, A - aymutopu (aymTopchki ¢ipmu), I - iHIIE rocmonapceke
TOBAPUCTBO (SKIIO YACTKAa 0COOU UM TPYIH MOB’SI3aHUX 3 HElo 0ci0 y HboMy He MeHIe 20 %).

Ingpopmauin npo kinyesux deneiviapnux enacnuxie (konmponepis) Toeapucmea

[Mpi3Buiue, im's, mo[Peectpaniitn |[CumBon |[neHtudikamiiiau |[loBHe IMicuiesnaxomke [Jactka B Crocio
PatbKOBI (i3MuHOT [uit FOpUINY |if KOJT FOPUANYHOT [HAaiMEHYBaHHS  [HHS IOPUAMYHOI [CTATYTHOMY [BAICHEHHS
0CcOOuU — KIHIIEBOTO [HOMEP HOT ocobu, uepes FOpUINIHOT 0COOU,j0cO0M, uepe3  [KamiTai BUPILIAEHOTO
benedimiaproro  [oOmikoBoi  jocobu, [sKy icHye qepes sIKy iCHye  |Ky ICHye€ FOPUMIHOT [BIUTMBY
BIIACHUKA KapTKU uepe3  [HOB'I3aHICTh MOB'SI3aHICTH MOB'SI3AHICTH ocoou,
KOHTpOJIepa) [IaTHUKA STKY epes Ky
BasBHUKA MOMaTKiB*  [iCHye icHye
MOB'sI3aH1 [TOB’S3aHICT
cTh* * b, %
1 2 3 4 5 6 7 8
Hpo3sn Onekcanap | 2198520543 K 40393295 AT «3HBKI® 03190, m.Kuis, | BincytHs |He mpsmmit
AmnatonitoBry «JIIBAH» BYIL BUpimaTbHUN
VkpaiHa, 29000,VM. CapaToBchKa, BILINB
XMeJIbHULIBKHH,
OymHOK 37,
ByJ1. Kapmemoka )
5/6, kB.59 odic 6
Ingopmaniss npo noB'sizanux ocié — [osioBy Ta UJieHiB HArJIsI/IOBOI paid KOPNOPATHUBHOIO iHBECTHIIHHOTO
Ghonny:

- Hpo3x Onekcannp AHaTouioBHY - rojioBa HarmsinoBoi pamm;
- Slnuapyx Oner IBanoBuu - wieH HarmspoBoi paau;
- SIpmonbuyk Tersina OnekcanzpiBHa - wieH HarmsimoBoi pamu.

q)OH}I SL[iI\/'ICH}OBaB FOCHOI[apCLKi onepaui'l' 3 MOB’SI3aHUMH CTOpOHAaMHU Ha 3araJloHuX yMoOBax.

Inghopmauin npo onepauii 3 nog’a3aHumu cmopoHamu 3a ROMOYUHUIL MA NOPIGHAIbLHUIL 36IMHUIL neEPioo :

Tuc. eph.

IoTounuii 3BiTHMIA

nepios

IlopiBHsAIL HU T
3BiTHMII mepiox

Bapricts peanizoBaHuX ()iHAHCOBHX IHBECTHIIH
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3HeriHeHHs (iHAHCOBHUX 1HBECTHUINN - _

[poueHTHUIT K0XiA 33 O3MKAMHU 13 541 13 575

3anuwiku 3a po3paxyHkamu i3 HO6'A3AHUMU CHOPOHAMU, CIHMAHOM HA NOYAMOK MA KiHeub 36iMHO20 nepiody
npeocmaeneni maKum YuHoMm:

Tuc. epH.
Ha mnouyarox 3BiTHOrO Ha xineup 3BiTHOrO
nepioxy nepioxy
Kpeautopcbka 3a00proBaHiCTh 3a pO3paxyHKaMH 3 yUaCHUKAMHU 8 8
0i 0 i
e 1T9pCLKa 3a00proBaHICTh 3a PO3PaxXyHKAMH 3 HAPAXOBAHHMX 53 559 61 361
JIOXO/IiB
Inma notoyna aediTopchka 3a00pPTOBAHICTD 84 162 83 963

B 3BitHOMY mepioni Oyim 3xificHeHI HacTyIHI omepartii 3 MoB’I3aHUMH 0CO0aMMU:

3amok 3a00proBaHOCTI 3a BIICOTKOBHMH IO3UMKAMH IOPUAMYHMM ocobaM B sikux DOHI BOJOJiE YacTKOKO B
CTaTyTHOMY Kamitani He MeHme 10% Ha modaTok 3BiTHOTO mepioay ckimamae 129 480 Ttuc. TpH. pe3epB Ming KpeauTHI
360uTtku (45 318) Tuc. rpH. 3amMmoK 3a00pProBaHOCTI 3 YPaxyBaHHSAM KpPCIUTHUX 30UTKIB ckiagae 84 162 Ttuc. TpH.
OtpuMaHO B AKOCTI MOBEPHEHHS paHillle HAJAHWX BIICOTKOBHX IMO3HMK IOPUAMYHHUMHU ocobamu B skux DoHI BoJOTiE
9acTKOI0 B CTATYyTHOMY Kamitayi He MeHme 10% xomrtr Ha 3aramsHy cymy 307 THC. TpH. 3aJHIIOK 3a00pTroBaHOCTI MO
BUJAHUM MO3MKaM CTAaHOM Ha KiHeIb 3BITHOTO mepiody ckmagae 129 173 tuc. TpH. pe3epB ming KpemuTHi 30uTku (45

210) tric. rpH. 3aMMIIOK 3a00PTOBAHOCTI 3 ypaxyBaHHAM KpEIUTHUX 30WTKIB ckianae 83 963 tuc. rpH.

ToBapuCTBOM HapaxoBaHO BINCOTKOBUH [OXi[ 32 HAJAaHUMHU BIICOTKOBHMH TMO3WKAMH IOPHIMYHUM 0c00aM B
skuX DOHJ BOJIOJIIE YAaCTKOIO B CTATyTHOMY Kamitam He meHmre 10% Ha 3arampHy cymy 13 541 Ttrc. TpH. 3aluIIok
3a00proBaHOCTI HAa MOYATOK 3BITHOTO mepiony ckimagae 80 860 tuc. rpH. peseps ming kpeauTHi 30utku (28 301) Tuc.
TpH. 3aJIHIIOK 3a00pTOBAHOCTI 3 ypaxyBaHHIM KpPEAUTHUX 30UTKIB cKiagae 52 559 tuc. rpH. 3aymimok 3a00proBaHoCTI
[0 HAapaxoBaHUM BIICOTKAM 32 HAJaHUMH BIICOTKOBUMH IMO3MKaMU IOPUAMYHUM ocobam B skux PoHp Bosojie
YaCTKOIO B CTaTyTHOMY Karitayi He meHmre 10% cTaHoM Ha KiHellb 3BITHOTO mepiony ckimamae 94 402 tuc. TpH. pe3eps
min kpemutHi 30uTku (33 041) trc. rpH. 3aiuiiok 3a00proBaHOCTI 3 ypaxXyBaHHAM KpeAUTHUX 30MTKIB cknazae 61 361

THC. TPH.
B nopiBHsIIbHOMY 3BiTHOMY mepioni Oyiu 3aiiCHEH1 HACTYIHI omepallii 3 MoB’sI3aHUMHU 0cobaMu:

ToBapucTBOM HaJaHO BIICOTKOBI MO3MKH IOPHAMYHHAM oco0aM B sSKHX POHA BOJOMIE€ YACTKOIO B CTATYTHOMY
Kamitani He MeHme 10%. 3ammmmok 3a00proBaHOCTI Ha MOYaTOK 3BiTHOro mepiogy 129 739 tuc. rpH., pe3epB mix
kpeuTHi 30uTkH (2 595) THC. TpH. 3aMMIIok 3a00pTrOBaHOCTI 3 ypaXyBaHHAM KpeJuTHHX 30UTKIB ckimamae 127 144 Tuc.
rpH. OTpyMaHO B SKOCTI NMOBEPHEHHS pAHIIIC HAJAHUX BIICOTKOBUX IO3UK IOPUAMYHUMHU ocoOamu B skux DoHI
BOJIOJIE YACTKOIO B CTaTyTHOMY Kamitami He MeHme 10% komtn Ha 3aramsHy cymy 137 tmc. rpH. 3ammmox
3a00pPTroBaHOCTI MO BUJAHMM IMO3MKaM CTAHOM Ha KiHelb 3BiTHOTO mepioay ckimamae 129 601 Tuc. rpH. pesepB Iig

kpeuTHi 30uTEkn (3 888) THC. TpH. 3ammimok 3a00pTroBaHOCTI 3 ypaXyBaHHIM KpeaUTHUX 30UTKIB ckiaamae 125 713 Tuc.

TpH.

ToBapHCTBOM HapaxoBaHO BINCOTKOBWH NOXiI 32 HAJaHUMHU BIICOTKOBHMH IO3WKaMH IOPUIMYHUM 0C00aM B
skux DOHI BOJIOE YAaCTKOIO B CTATyTHOMY Karmitam He MeHme 10% Ha 3arameHy cymy 13 575 twe. rpH. 3ammmok

3a00pPTOBAaHOCTI Ha MOYATOK 3BITHOTO Mepioay ckmazae 62 713 Ttuc. rpH. pe3eps min kpemutHi 30utku (1 254) tuc. TpH.
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3anmmuiok 3a00pTOBAaHOCTI 3 YpaxyBaHHSIM KpEIMTHHUX 30WTKIB ckiamae 61 459 tuc. rpH. 3ammmok 3a00proBaHOCTI 1O
HApaXOBaHMM BIICOTKAM 3a HAJAHMMH BIICOTKOBHMH TO3HUKAMU IOPHIMYHIM 0c00aM B skux DOH BOJIOJIE YaCTKOO B
CTaTyTHOMY Kamitaysi He MeHme 10% cTaHOM Ha KiHEeIb 3BITHOTO Iepiomy ckmamae 76 288 tmc. rpH. pesepB mix

kpeauTHi 30uTKH (1 526) Thc. rpH. 3aMMIIOoK 3a00PTOBAHOCTI 3 YpaxyBaHHAM KpEIUTHUX 30WUTKIB ckiaamae 74 762 Tuc.

IpH.8

VYV 3B’a3ky 3 BiacyTHicTIO y POHIy YNPaBIHCHKOTO MEpCOHamy iHPOpPMAIls MOJ0 KOMIEHCAIl MPOBIAHOMY
YIpPaBIHCEKOMY IEPCOHANy He pPO3KpuBaeThed. BimmosimHo mo maparpady 17A MCBO 24 ®oun He po3KpHBaE
iHpopmarii mpo KoMIeHcallii, crulaueHi abo sKi MawTh OyTH CIUIA4eHi MpaIiBHUKaM ab0 IUPEKTOPY MPOBITHOTO

YIpaBIHCEKOTO Cy0’exTa rocriomaprosanus (KYA).

9. Ymoeni 30606’a3anns

CynoBi no3oBu

CraHoM Ha KiHeIb 3BiTHOTO Iepiogy POHI He BHCTyHae y CyAOBHX IIpoIecax Hi B SKOCTI IIO3MBada, Hi B SKOCTI
BinmnmoBimaya.

B xoxi HOpMampHOrO BeneHHs Oi3Hecy ToBapHCTBO dHac Big Yacy MOXKE OTpUMATH MpeTeH3il Buxomtdum 3
BJIACHOT OIIHKH, a TaKOX BHYTPIIIHIX Mpo(eciiHMX KOHCYJbTAIlid, KepiBHMITBO ToBapuCTBAa BBa)XkKa€, MO CYTTEBI
30UTKU 3a T030BaMU HE Oy/yTh MOHECEHi.

OnogarkyBaHHS

VY 3B’A3Ky 3 HEOAHO3HAYHHMM TIYMayeHHSM II0JaTKOBOTO 3aKOHOJABCTBA YKpaiHM 3 OOKYy MOJATKOBHX OPTaHiB
MO>KJIMBI JJOHapaxXyBaHHA MOJATKIB Ta 300piB, HapaxyBaHHA WTpadiB Ta meHi, aki QoHA 3MyLIeHUH Oyjae CIUIATUTH.
Taka HEBH3HAYCHICTh MOJKE BIUIMHYTH Ha BapTICTh (DIHAHCOBUX IHCTPYMEHTIB, BIPATH Ta PE3CpPBU IiA 3HELIHEHHS, a
TaKO)X Ha PUHKOBUH piBeHb HiH Ha yromu. Ha mymky kepiBHmntBa ToBapuctBa, POHI CIIATHB yCi MOJATKH, TOMY
¢iHaHCOBa 3BITHICTh HE MICTUTh pE3epBIB TMiI MOJATKOBI 30UTKH. [lomaTkoBi 3BITH MOXYTh MNEPETIAAATHACS
BIMOBIIHUMY TMOJATKOBUMH OpraHaMU MPOTATOM TPHOX POKIB.

BHacnigok HasBHOCTI B YKpaiHCHKOMY IMOJATKOBOMY 3aKOHOIABCTBI TOJIOXKEHbB, SKi JO3BOJIIOTH OLThIN HDK
OJMH BapiaHT TIyMaudeHHs, a TAKOX 4Yepe3 IPaKTUKYy, IO CKIajJacsi B HECTAOUIbBHOMY €KOHOMIYHOMY CEepeIOBHIII, 3a
K01 TOJATKOBI OPTaHM MiITAIOTh CYMHIBY II€BHE TIyMAadeHHs, 3aCHOBaHE Ha OIIHII KEPiBHUITBA EKOHOMIYHOI
nmisutbHOCTI ToBapucTBa, WMOBIpHO, MO0 TOBapHCTBO 3MyIIeHe OyJe CIUIATHTH JOJATKOBI MOJNATKH, MITpadu Ta TEHI.
Taka HEBM3HAYCHICTh MOXE BIUIMHYTH Ha BapTICTh (PIHAHCOBUX IHCTPYMEHTIB, BTpATH Ta PE3CPBH IiJ 3HEI[IHCHHS, a
TaKO>X HAa PUHKOBHM piBEeHb LiH Ta yTrOIu.

Ha nymky kepiBHHIITBA, TOBAapUCTBO CIUIATHIIO yCi MOJATKHA, TOMY (hiHAHCOBA 3BITHICTH HE MICTHTH PE3€PBIB il
noAaTkoBi 30uTKH. POHJ CBOEYACHO CKIIAJA€ 1 MOJa€e MOJATKOBY 3BITHICTh Ta CIUIAYy€ BiNMOBIIHI MOJATKH Ta 300pu 10
Olomkery Ta mo3abrokeTHHX (oHAB. [lomaTKOBI 3BITH MOXYTh NEPEeTBIIATHCS BIINOBITHMMH MOJATKOBUMU
OpraHaMH MPOTATOM TPHOX POKIB.

10. Hecmabinvnicmo na mMixcnapoonux onoosux punkax ma poHooeomy puHxky Ykpainu

IIpotirom poky ekoHOMIikM OaraTboX KpaiH BimuyiaM HecTaOUIbHICT Ha (OHIAOBOMY pHHKY. BHacmimox
CUTyallis, sKa CKJIajJach B YKpaiHi Ta 3a KOPAOHOM, HE3Ba)Kal0UM HAa MOJKJIMBE BXXKMBaHHS CTaOimi3allifHUX 3aX0MiB
VYpspmom VYxpaiHu, Ha JaTy 3aTBEep/DKCHHS JaHol (iHAHCOBOI 3BITHOCTI MarOTh Micle (QakKTOpu €KOHOMIUHOT
HeCTaOUIbHOCTI. SIK HACHINOK, iCHYe HMOBIPHICTH TOTO, MO akTBH POHIY HE 3MOXKYTh OYTH peali3oBaHi 3a IXHBOIO
0aJlaHCOBOIO BapTICTIO, IO BIUIMHE Ha PE3yJbTAT HOTO MiSUTBHOCTI.

Exonomiune cepeoosuuie.

ToBapuctBo Bin iMeHi DOHIy 3IMHCHIOE CBOIO OCHOBHY [SUIbHICTh Ha TepuUTOpii YKpaiHu. 3akoHW Ta
HOpPMATHBHI aKTH, sIKi BIUIMBAIOTh Ha ONeEpaliiiHe cepeloBHIIC B YKpaiHi, MOXKYTh MBHAKO 3MiHIOBaTHCS. [lonmamprmmit
C€KOHOMIYHUH PO3BUTOK 3aJIC)KUTh BiI CIEKTPY C(PEKTHBHUX 3aXO[iB, SKi BKHUBAIOTHCS YKPAITHCBKHM YPSIOM, a TAKOXK
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IHIIUX TOJiH, sKi mepeOyBalTh Mo3a 30HOK BBy PoHay. MaiOyTHE CpsMyBaHHS €KOHOMIYHOI MOJITHKHA 3 OOKY
YKpaiHCBKOTO Ypsily MOKE MaTH BIUIMB Ha peamizanito aktuBiB DoHAy, a TakoX Ha 34aTHICTe POHAY CIUIAuyBaTH

3a00proBaHOCTI 3TiHO 3i CTPOKAMU MOTAIICHHS.

KepiBaunmeo ToBapuctBa mozo PoHAy mnpoBeno HaWKpally OLIHKY IIOJO0 MOKJMBOCTI MOBEPHEHHS Ta
Ki1acu¢ikanii BH3HAHWX aKTUBIB, a TAKOX IMOBHOTH BH3HAaHWX 3000B'13aHb. OmHak DoHA mEe A0Ci 3HAXOJUTHCS Tif
BIUIMBOM HECTAOUILHOCTI, BKa3aHOI BUIIIE.

3Hneyinenns HauioHAbHOT eaniomu.
Ormepanii 3 BAFOTOO BiACYTHI.

11. Llini ma nonimuku ynpaeiinHa puzuKamu

HismpHicTe DOHIYy TOB’sA3aHA 3 pH3UKAMHU 1 BapTICTh YHCTHUX AKTUBIB y HECTAOUIBHOMY pPHHKOBOMY
CepesIoBUINI MOXE CYTTEBO 3MIHUTHUCH YHACHIJIOK BIUIMBY Cy0 €KTHBHUX YWHHHKIB Ta OO0’ €KTUBHUX YWHHHUKIB,
BIPOTIZIHICTh 1 HANIPSIMOK BIUIMBY SIKHAX 3a3[aJICTih TOYHO MEPeaI0aUYNTH HEMOXKJIIUBO.

Cuctema ympaBIiHHA pHU3UKaAaMU — IIe KOMIUIEKC IPAaBOBUX Ta OPTaHI3alifHO-TeXHIYHHX 3aXOAiB Ta NpoUEIyp,
KU 3a0e3nedye HaiifHUI Mpoliec BUSABICHHS, BUMIPIOBAHHS, OIIHKH, KOHTPOJIFO Ta MOHITOPHHTY BCIiX BHUAIB PU3MKIB

Donny.

ToBapHCTBO BUAUISE HACTYIHI KaTeropii PU3WKIB, IO MAalOTh CyTTEBUH BIUIMB Ha JBUIbHICTH DOHIY:

- PUHKOBUH pH3UK (BaJIOTHHM, BIACOTKOBHH, LIHOBHUIA).
- KpEMTHU N PU3HK;

- PM3HK JIKBiJHOCTI;

Punkoeuii pusux

PuHKOBHMI pPH3MK - Il PH3WK TOTrO, IO CHOpaBeyIMBa BapTICTh MaHOYTHIX TPOINOBUX MOTOKIB 3a (hiHAHCOBUM
[HCTPYMEHTOM KOJMBATHMEThCA BHACHTINOK 3MIH PUHKOBHUX IIiH. PHHKOBI IIIHM BKIIOYAalOTh B ce0¢ TPH TUIH PHU3HKY:
PU3MK 3MIHM TPOICHTHOI CTaBKH, BAJIOTHUM PU3UK Ta IHON IIHOBI PU3MKW, HATPHKIAJ, PU3MK 3MIHH I[iH Ha
[HCTPYMEHTH KamiTally a00 HENOTOYHI aKTUBH, yTPUMYBaHi M1 mpomaxy. (PiHaHCOBI IHCIpyMEHTH, CXHIBHI MO
PUHKOBOTO PHU3UKY BKIIOYAIOTh B ceOc iHBeCTHLil . PHHKOBHI PH3MK KOHTPOJIFOETHCS 33 JOMOMOTOK Pi3HHX 3aXOJIB:
CTATUCTHYHO (3 BUKOPUCTAHHAM VaR i BiMMOBITHMX aHANITHYHHUX IPOLEAYp); CIPEC-TeCTyBaHHSA 1 CICHAPHUH aHAJI3.

BusiBiieHi CyTTEBI PH3HMKH MOBIIOMJIIOTHCS BHIOMY KEPIBHHUIITBY.
Bantomnuii puzuk

BamotHuif pu3MK - 1€ PpU3MK TOTO, IO CHpaBeyIMBa BapTICTh Mai0yTHIX IPOLIOBHX MOTOKIB 3a (hiHAHCOBUM

IHCTpYMEHTOM KOJIMBATUMETHCSI BHACIIZIOK 3MIH y BaFOTHUX Kypcax.

BamotHi pusukun y @DoHAY MOXYTh BHUHUKATH Yy 3B’SI3Ky 3 BOJIOJIHHSAM (PIHAHCOBUMH IHCTPYMEHTAMH,

HOMIHOBAHHUMH B IHO3EMHIH BaJFOTI.

Ha «kineup 3BitHOTO mnepioxy PoHA He Mae OaHKIBCHKUX JICTIO3WTIB, (HiHAHCOBUX AaKTUBIB i 3000B'I3aHb,

HOMIHOBAaHHUX B IHO3€MHHX BaJIOTAX.
Pusux 3minu ¢iocomkoeoi cmasxku

Pu3uk 3MiHM BiICOTKOBOI CTAaBKHM - II€¢ PHU3HUK TOTO, IO CIPaBEeIMBA BapTICTh MaiOyTHIX rPOIIOBHX MOTOKIB 3a

(iHAHCOBHMM IHCTPYMEHTOM KOJMBATHMETHCS, 3BXKAIOUM HA 3MIiHH PUHKOBHX BiJICOTKOBHX CTaBOK.
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@oHJ yCBIIOMITIOE, 1[0 BIICOTKOBI CTABKM MOXYTh 3MIHIOBATHCH i II¢ BIUIMBaTHME K Ha foxou PoHAy, Tak i Ha

CIIpaBeNIMBY BApTICTh YUCTUX AKTHBIB.

VYCBiIOMIIIOIOYH 3HAYHI PU3UKH, MOB’SI3aHI 3 KOJMBAHHAMH LIH T4 BIICOTKOBHX CTABOK Y BHCOKOIHQIALIHHOMY
CepeJIoBUINI, 0 € BIACTUBUM Wil (iHAHCOBOI cucTeMU YKpainu, POHI KOHTPOJIOE YACTKy AaKTHBIB, SKi Hamae y

MO3MKY B HAI[IOHANBHINA BaMOTI 3 (PIKCOBAHOK BIZICOTKOBOIO CTaBKOIO.

MOHITOPUHT BIACOTKOBUX PH3HKIB 3AIMNCHIOETHCS LULIXOM OINHKM BIUIMBY MOMJIMBHX 3MiH BIICOTKOBHX CTaBOK

Ha BapTICTh YW 3HEUiHEHHS ()IHAHCOBHUX IHCTPYMEHTIB.

OGmniramii BHYTPIlIHBOT JEPKABHOI MO3MKH XapaKTEPU3YIOTHCS BUCOKOKO JIKBIMHICTIO HA PHHKY IIHHUX Mamnepis

VYxpaiau. LliHHi manepu MoXHA IpoAaTH y OyIp KU Jac 32 pPUHKOBOIO BapTICTIO.

MiHicTepcTBO (iHAHCIB TapaHTy€ CBO€YACHE MOTANICHHS Ta BUIDIATY 3a OOJramisM{ BHYTPINIHBOTO JSpPKABHOTO

60opry BIMOBIAHO 10 YMOBBHITYCKY Ta HE3aJIe)KHO Bil PO3MIpY CyMU BKJIaJICHb.
Puzux 3minu yin na incmpymenmu Kanimauy

KotmpyBani i He kxotupyBaHi miHHI nanepn @OHIYy CXWIBHI 0 PHU3HUKY, 3yMOBJICHOTO HEBH3HAUEHICTIO IIOJO
MaiOyTHBOT BapTOCTI IHBECTUI[MHUX I[IHHUX MamepiB Ta KOPMOPATHBHHUX IMpaB KommaHid. DOHI yNnpaBisie PU3UKOM
3MIiHM [iH Ha IHCTPYMEHTH KalliTaly, AMBEPCHU(IKyIOYM BKIAJCHHA 1 BCTAHOBIIOIOYM  JHMITH I OKPEMHX

IHCTPYMEHTIB 1 IHCTPYMEHTIB B I[JIOMY.
Ha kineup 3BiTHOTO mNepiody He iCHYy€ PU3MK, MOB'I3aHUI 3 PIHAHCOBUMU 1HBECTUIIISIMH.
Kpeoumnuit puzux

Kpemtamii pmsuk - pu3uk Toro, mo PoHm moHece (iHAHCOBI 30MTKH, OCKUIBKM KOHTPATCHTH HE BHKOHYIOTH
cBoi 3000B'13aHHS 32 (DIHAHCOBUM IHCTPYMEHTOM a00 KI€HTCHKMM a0roBOpoM. OHI CXMIBHMH 1O KPEIUTHOTO

PHU3UKY, HOB'I3aHOTO HacaMmIepen 3 foro GpiHaHCOBOIO ISUTBHICTIO.
Kpeoummni pusuxu, nos'sizami 3 mopeoeoio ma inuioio 0ebimopcvkoio 3a60pe08aHicmio:

VIpaBmiHHEA KPeIUTHAM PHU3UKOM, ITOB'SI3aHMUM 3 KII€HTAMH, 3/IHCHIOETHCS KOKHHUM OTEPAIifHUM ITiIPO3/UIOM
Yy BIIMOBIAHOCTI 3 TMOJITHKOIO, MPOIEAYPaMH i CHCTEMOIO KOHTPOJIO, BcTaHOBIeHMMHU DoHmoMm. Ha miacTaBi kputepiis

BHYTPIITHBOTO PEHTHHTY U BCIX KIIEHTIB BCTAHOBIIOIOTHCS JIMITH Ha 3[HCHEHHS ONepalii y KpeIuT.

KpemutHa sKiCTh KIIEHTA OIIHIOETBCS HA OCHOBI JIOKIaJHOI (OPMH OIHKA KPEAUTHOTO PEHUTHHTY.

3AICHIOETHCS PETYISIPHAN MOHITOPUHT HETOTameHoi 1e0iTopchKkoi 3a00pTOBaHOCTI KITIEHTIB.
Kpeoumnuii pusux, noe'sasanuil 3 pinancosumu incmpymeHmamu ma 2pouio8UMU KOUMAMU:

VIpaBimiHHES KPEIMTHUM PH3UKOM, OOYMOBICHHM 3ajJMIIKaMH KOINTIB HAa paxyHKaX y OaHKax Ta (DiHAHCOBHX
opraHi3amisix, 3AIACHIOETHCS Y BIAMOBIAHOCTI 3 pilmleHHSAIMU opraHiB ympaBmiHHA Ponay. Hagmmku KomTis
IHBECTYIOTbCSI JIMIIE B 3aTBEP/DKCHHX KOHTPAreHTIB 1 B paMKaxX KPEIUTHHX JIMITIB, BCTAHOBJIECHHX I KOJKHOTO
KOHTpareHTa. KpeauTHi JiMiTH, BCTAHOBJEHI UTsl KOHTPAreHTIB MIOKBAapTAlIbHO aHaNI3ytoThcsi DOHIOM 1 MOXKYTh OyTH
3MiHEHI HPOTATOM pOKy. JIIMITH BCTAaHOBIIOIOTECS 3 METOIO MiHIMi3amil KOHIEHTpAIlii PU3HKIB i, TAKHM YHHOM,

3MEHIIYIOTh (pIHAHCOBI 30UTKH, 110 BUHUKAIOTH B PE3yJbTaTi MOTCHIIHHOTO OaHKPYTCTBa KOHTPAreHTa.

Kpemmtauii pu3HK SBIAETHCS HAWOUIBII CyTTEBMM UL TOBAPUCTBA 3 OB Ha CKIaja HOTO aKTHBIB

Tosapucmeo eukopucmosye HACMynHi Memoou YnpasiinHs KpeOUmHUMU PUSUKAMU.

- mMiti o0 60proBUX 3000B’A3aHP 3a KilacaM¥ ()iHAHCOBHUX IHCTPYMEHTIB;

- MMITA 1110710 00PTOBUX 3000B’I3aHb Mepe/] OJHUM KOHTpareHToM (abo acoIliioBaHOI IPYyIoI0);
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- NMiTH IOJ0 BKJIAJEHb y (IHAHCOBI IHCTPYMEHTH B pO3pi3i KpeauTHHX pedTtnHriB 3a HarioHampHOIO
PEUTHHTOBOKO IIKAJIOKO;

- JNIMIiTH MOJO0 PO3MIIICHHS [ETO3WTIB y OaHKaxX 3 PI3HUMHU PEUTHHTAaMH Ta BUNAIKH Ae(ONTy Ta
HEMOBEPHEHHS JICTMO3UTIB MPOTITOM OCTAHHIX I1’SITH POKIB.
Tlepmmii eTanm oUiHKA PU3WKIB - aHaMi3 3a pik. OLIHKH MEeperiIaoThCsl Ha KOXKHY 3BITHY JaTy.
Jlo yBarm OepeTbcsa odimifiHa cTaTUCTUKA. SIKIIO NPUCYTHI MiMO3pH, (GIiHAHCOBI TPYIHOINI, HMOBIPHOTO

nedoITy, CTBOPIOETHCS PE3EPB KPESUTHUX 30UTKIB.
Jlo 3axoniB MiHIMi3allil BIUIMBY KPEIMTHOTO PU3UKY TOBapHCTBO BiTHOCHUTS:
- BCTAHOBJICHHS BHYTPIITHBOTO O0OMEXEHHS 00csry 1e6iTopchkoi 3a00pTOBaHOCTI B aKTHBAX;

- muBepcHiKaLiio CTPYKTypH aKTUBIB;
- aHaJI3 MIaTOCIPOMOKHOCTI KOHTPATEHTIB;

- 3jiliCHEeHHS 3aXO[iB I0JI0 HEJOMYIICHHsS HAsBHOCTI B akTuBaXx TOBapuUCTBA MPOCTPOUYECHOT
ne0ITopCchKoi 3a00PTOBAHOCTI.

Metoauka po3paxyHKy KpEIUTHHX pPHU3MKIB omucaHa Yy myHkri 3.3.3. PesepBum min KpeauTHi 30UTKH
(iHAaHCOBHX aKTHBIB.

V3aeanvueni kinvxicui daui npo 8pasiugicms 00 pusuky 0is cyd'exma 20cno0aprO8anHsi.
loo rpoIIOBHX KOIITIB, PO3MIIIEHUX HA IIOTOYHOMY PaxyHKY

I'pomrosi xommn ToBapucTBa cTAaHOM Ha KiHEIlh 3BITHOTO TEpIioy y CyMi 2 THC. TPH. CKIQJAf0OThCS 3 TPOIIOBUX

KOINTIB Ha MOTOYHUX paxyHKax TomapuctBa B Ab «IliBnennmit» ta AT « CEHC BAHK».

Bci rpomroBi KomTH Ha MOTOYHHUX PaxyHKaX JOCTYIHI I BAKOPUCTAHHS, 0OMEXECHb HE BCTAHOBIICHO.

19 BepecHs 2023 poky Ha 3acimanHi Pefitmuarororo xomirety PA "Excnept-PeliTiHr" Oymno mpuifHATO pilreHHS
mixrBep Mt aoBroctpokoBuit kpemutHui pedtuar AT CEHC BAHK (kon €IPTIOY 23494714) (wamami bank) Ha piBHI
uaAAA 3a HaIlOHAJBHOIO YKPalHCBKOIO IHIKajolo. baHk a0o oxpemuil Goproeuil iHCTpyMEHT 3 pedTHHTOM uaAAA
XapaKTepHU3y€EThCSI HAWBUIOIO KPEAUTOCHPOMOXKHICTIO MOPIBHSAHO 3 IHIIMMH YKPalHCBKUMH TO3WYaJbHUKAaMHU abo
6oproBumu iHCTpyMeHTaMHu. [IpuiiMaroun me pimeHHs, ATEHTCTBO KepyBanocs IiicyMkamu pobotu banky 3a mepire
miBpiuust 2023 poxy, a TaKO BHCHOBKaMH, 3pOOJICHUMH B pe3yJbTaTi aHamizy (iHAHCOBOI i CTATUCTUYHOI 3BITHOCTI

Banky 3a 2022 pik Ta 3a ciueHb-ceprieHb 2023 poky.
Ha xiHenp 3BITHOTO TEpiONy aKTHBH, IO OOJIKOBYIOTHCS 32 aMOPTH30BAHOIO COOIBapTICTIO CKIamaloTh — 145

324 tuc. rpH.
Ha xinens 3BiTHOTO Iepiogy pe3eps I kpemuTHi 30uTku chopmoBaHOoy cyMi (78 251) tre. TpH.

Puzuk nikeionocmi
Onuc épaznueocmi 00 pu3uxy

Pu3suk JiKBITHOCTI — PU3UK BUHUKHEHHS 30UTKIB B YCTAHOBH y 3B 513Ky 3 HEMOJKJIMBICTIO CBOE€YACHOTO BUKOHAHHS
HEI0 B MOBHOMY 00Cs3i CBOIX (piHAHCOBHX 3000B'sI3aHb, HE 3a3HABIIM NPHU LBOMY HENPHUHHSATHHX BTPAT, BHACIIIOK
BIICYTHOCTI JOCTATHBOTO OOCATY BUCOKOJIKBITHUX aKTUBIB.

Onuc yineii, norimuxu ma npoyecis ynpaegiiHHa pusuKamu

OCHOBHHMH IUIIMH YNPAaBIiHHA PHU3UKOM JIKBITHOCTI € yNepemKeHHs AeQilUTy JIKBITHUX KOINTIB IS
BUKOHAHHS TPOIIOBHUX 3000B’s13aHb Y MIOBHOMY 00CS3i Ta B yCTAaHOBIICHI CTPOKH, 3/iiCHEHHS HEBIIKIIATHUX 3aX0JiB L1010

MiHiIM13a1ii HeTaTUBHHX HACIIAKIB MPOSBY PU3HUKY JHKBITHOCTI.

Memoou, 3acmocosati 015 OYiHKU PUSUKY
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ToBapHCTBO 3MIHCHIOE KOHTPOJIb JIKBIAHOCTI MUIIXOM IJIaHYyBaHHS MOTOYHOT JKBIAHOCTL. TOBapHCTBO aHAIIZy€E
TepMiHHU MJIATEXKIB, AKi MOB'I3aHi 3 1eOITOPCHKOIO 3a00PTrOBaHICTIO Ta IHIMMH ()iIHAHCOBUMHU aKTHUBaMH, 3000B’sI3aHHIMH,
a TAKOK IIPOTHO30BaHIMOTOKH TPOIIOBUX KOIITIB Bil ONEpaniifHO1 AiSIbHOCTI.

Y3azanvueni kinbkichi 0ami npo epaziusicns 00 pusuky 0s cyb'ckma 2ocnooapiosanms

3araipHa cyma 3000B’s13aHp DoHTY, SKi HEOOXITHO OTUIATUTH TPOMIOBUMH KOIITAMH CTAHOM Ha KiHEIh 3BITHOTO
nepioqy poky ckiagae 70 Tuc. IpH., CymMa TPOIIOBUX KOIUTIB HAa PaxyHKy CKJajza€e 2 THC. IPH., 3a00proBaHICTh 3a
HapaxoBaHMMH BincoTKaMu ckimaaae 61 361 Ttuc. rpH. BimmoBimHO 10 yMOB JOTOBOpPY MPOIEHTH CIDIAYyIOTHCS
MO3MYaTFHUKOM IOKBAPTAIBHO.

Ha xinens 3BiTHOTO mepiony y @oHAy He IpUTaMaHHUN PU3HK JIKBITHOCTI.

. ) 31 CTpOKOM MOTaIeHHs
HajimenyBaHHs1 cTarTi . .
MeHle, Hik 1 pik

AKTHBH

JloBrocTpokoBa JiediTopchka 3a00pTOBaHICTh -

I'pomioBi KOMTH Ta iX €KBIBAJICHTH 2

Jebitopchka 3a00proBaHicTh 32 po3paxyHKaMU 3 HApaXOBaHUX JIOXOIB 61 361
Iammra moTouHa nebitopchka 3a00pTOBaHICTE 83 963
Bceboro akrusiB 145326

3000B’s13aHH S

IMoTouyna KpeaUTOpPCHKa 3a00PTOBAHICT 33 TOBAPH, POOOTH, OCITYyTH 62
[MoTouna KpeaUTOpPCHKa 3a00PTOBAHICT 33 PO3PAXyHKAMH 3 YUYaCHHUKAMH 8
Bceboro 30008’ s13aHHs 70
YucTuii po3puB JiKBiZHOCTI Ha KiHelb 3BiTHOro mepiogy 115256

12. Ynpaeninna kanimanom

@DoH po3rgae  YIpaBliHHSA KaIliTaJloM sSK CHCTeMY NPHHIMIIB Ta METOMB PO3pOOKM 1 peamsarii
YIpPaBIHCEKAX pIlIeHb, IOB'S3aHNX 3 ONTHMAaJbHUM (OPMYBaHHAM KalliTaly 3 PI3HOMAHITHHX JDKEpEN, a TaKoX
3abe3neyeHHsIM e()EKTUBHOTO HOTO BUKOPHMCTaHHSA y AisibHOCTI ®ouay. Kimo4oBi MUTaHHS Ta MOTOYHI PIllICHHS, IO
BIUIMBAIOTh Ha OOCST i CTPYKTypy KalliTally, a  TaKoX JpKepena Horo (opMyBaHHS, pO3ITAIAIOTECS YIPaBIIHCHKUM
nepcoHanoM. MexaHi3M yTpaBJiHHs KaiTajaoM mependadyae 4iTky MOCTAHOBKY IUICH 1 3aBAaHb yHPaBIiHHS KaIiTaaoM,
a TaKoX KOHTPOJb 3a IX JOTPUMAHHSIM Yy 3BITHOMY TIEpiofi; YIOCKOHAJICHHS METOAWKH BU3HAYCHHA ¥ aHAJI3y

BUKOPHCTaHHS YCiX BUIIB KamiTaiay; po3pOOJICHHS 3arajbHOT CTpaTerii YNpaBIiHHS KalliTajJoM.

YrpaBmHCHKHN TEepCOHAN 3AIMCHIOE OINIAA CTPYKTypH KalliTally Ha KiHeI[b KOXKHOTO 3BITHOTO mepiomy. Ilpu
IIBOMY TIPOBOJUTHCS aHAJI3 BapTOCTI KaIliTally, HOTO CTPYKTypa Ta MOJKJHBI pH3UKH. Ha OCHOBI OTpMMaHHUX BHCHOBKIB
®oHJ 3AICHIOE PETYJIIOBAaHHS KalliTaly LULIXOM 3aydeHHS J0JATKOBOTO Kamitanmy a0o (QiHaHCYBaHHS, a TaKOX
BUIUIATA JUBINCHIB Ta MOTAIICHHS ICHYIOUHX MO3UK. DOHI MOXKE 3JIHCHIOBATA PETYJIOBAHHS KaIiTaly MUIIXOM 3MIHH
CTpYKTypH Kamitamy. CucTeMa yNpaBIiHHS KaIliTaloM MOK€ KOPHUTYBAaTUCh 3 ypaXyBaHHSIM 3MiH B OHEpalifHOMY

CepeIoBUINI, TCHICHITISIX PUHKY a00 cTpaTerii pO3BHTKY.
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ToBapucTBO 3/ifICHIOE yIPaBIiHHS KaIliTAJIOM 3 METOIO JOCATHEHHS HACTYTHUX IIUICH:

- 30eperti CrIpoMOoXHIiCTs DOHAY NPOJOBKYBATH CBOIO ABSUIBHICT TaK, MO0 BOHO 1 Hajzam 3abe3nedyBalio
JOXiM i ydacHUKIB QOHIy Ta BHIUTATH IHINMM 3aIiKaBICHUM CTOPOHAM;

- 3a0e3Me4YnT! HaJIeKHUH NPUOYTOK yyacHHKaM ToBapucTBa.

ToBapuctBo, ynpasmaoun QoHIOM 3iICHIOE OTIIA CTPYKTypH akTUBIB. [Ipu mboMy aHali3ye BapTICTh aKTUBIB,
3IIHCHIOE IPOTHO3HI PO3paxyHKH MOJKIIMBHUX JIOXOJUB 32 aKTHBaMH Ta NPHUTAMaHHI HOTO cKialoBUM pusuku. Ha ocHOBI
OTPUMAaHHX BUCHOBKIB TOBapHCTBO 3AIMICHIOE PEryJIOBAaHHS KalliTaJly NIIIXOM 3alydeHHsS JIOJATKOBOTO KamiTtamy abo
(iHaHCYBaHHS Ta MOTAIICHHS ICHYIOUHX MO3HUK.

ToBapuctBo, 3ailicHIOr0UM ympaBmHHI POHIOM CIKye 3a MOTPHUMAaHHAM  MIHIMaIbHOTO O0OCATY AaKTHBIB
®doHny. MiniMansHui 0o0csar aktuBiB DoHAy BcTaHOBIeHHH 3akoHOM VYkpainm «I[Ipo IHCTHTYTH CHUTBHOTO
IHBECTyBaHHM» CTaHOBHUTH | 250 MiHIMANBHHMX 3apOOITHHUX IUIAT ¥ MICSYHOMY PO3Mipi, BCTAHOBICHOMY 3aKOHOM Ha

JIeHb peecTpalii KOpmopaTHBHOTO (hOHAY SK IOPUIMIHOT 0COOH.

3a pesysibTaTaM¥ TiUTLHOCTI Y 3BITHOMY TepioJi BiaacHuil karmitan ToBapucTBa 30imbuBCs Ha 8 609 TiC. rpH.

BapTicTh unMCTHX aKTHBIB Ha KiHEUb 3BITHOTO Tepiofdy ckimanae 145 257 tuc .rpH.

Po3paxynok po3mipy énacrnozo kanimany Ha KiHeyb 36imH020 nepioody

Tuc. eph.
3apeecTpoBaHuii (MailoBHiA) KarmiTaa 135 000
Heposnoninenuii mpuOyTok (HEHOKPUTUH 30UTOK) 143 207
Heonnauenuii kamira (132 951)
Emiciiiauii moxin 1
Bnracnuit kaniman 145257

Tlonituka ToBapucTBa mepenbavyae MIATPUMKY CTaOUIBHOCTI PIBHSI KamiTaldy 3 METOH0 3a0e3MedeHHsS HaJeKHOI
JIOBipH 3 OOKy IHBECTOpPIiB, Ta Ui 3a0€3MEeUeHHsT CTIMKOTO PO3BUTKY HOTO MiSUIbHOCTI B MailOyTHbOMY. 3AIHCHIOIOYH
YIpaBliHHA KamitaioMm, TOBapuCTBO Ma€ Ha METI:

- BUKOHAHHA BHMOT IIOJI0 KalliTally, sIKi BCTAHOBJIOE PEryJHiTop (OHAOBOTO PHHKY, Ha SKOMY TOBapuCTBO
3MIHCHIOE CBOIO JIJILHICTE,

- 30epe)keHHs 31aTHOCTI TOoBapuCTBa POJOBKYBATH Oe3NepepBHY ASUIBHICT.

13. Cnyscoa enympiuinbozo ayoumy (KOHmMPOJiKo).

Ciy>x6a BHYTpilIHBOTO aymuty (koHTposio) ToBapucTBa - 1e OKpema MmocajgoBa ocoba, 0 MNPOBOIUTH
BHYTpimHii aymT (koHTponb) ToBapucTBa, sKka TpH3HAUYCHAa pimeHAsAM 3aranbHuX 300piB  ToBapuctsa,
MiIMOPSAIKOBYETHCS Ta 3BITY€ MEpea HUMH.

Ciy>x0a BHYTpimIHBROTO aymuty (KOHTpoio) ToBapucTBa OpraHi3aliifHO He 3aJeXKHTh Bif IHIIUX MiAPO3IUIB
ToBapucrtsa.

JTBHICTS CITy’)kKOM BHYTPIIHBOTO ayJWTy (KOHTPOJIO), 3MIMCHIOIOTECSA Ha TiacTaBi [lomokeHHS mpo ciyxOy
BHYTPIIIHBOTO ayauTy (KOHTpoJto) ToBapucTBa, sike BH3HA4Ya€ CTAaTyc, (YHKIIOHAJIbHI OOOB'SI3KM Ta MOBHOBAXKCHHSA

CITy>kOM BHYTPIIIHBOTO ayIUTy (KOHTPOJIO) i 3aTBEPJDKY€EThCS pilleHHsIM 3araibHuX 300piB ToBapucTsa.
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14. 1o 0ii nicna oamu 6anancy.
BimmosinHo mo 3acaza, BusHauennx MCBO 10 momo mopiii micas matd GajaHCy, TOMii, MO0 MOTPEOYIOTH

KOpEryBaHHS aKTHBIB Ta 3000B’s13aHb TOBapuCTBA — BIACYTHI.

I'onosa warmiposoi pgmx HApo3n O.A
Hupekrop

TOB «KYA CITI ECCET MEHE/IDKMEHT» - Bepemenko 1.B.
I'onoBHu#t Oyxranrep

TOB «KYA CITI ECCET MEHEJ/[PDKMEHT» [TorroBa S1.M.
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