MPUMITKHU JO MPOMI)KHOI ®IHAHCOBOi 3BITHOCTI
3A 9 MICAIIIB 2023 POKY, CTAHOM HA 30.09.2023 POKY

AKIIOHEPHE TOBAPUCTBO «3AKPHUTUI HEIUBEPCU® IKOBAHWII BEHYYPHUI
KOPIIOPATUBHUM THBECTUIIMHUN ®OHJ «['PEACEH»

VY nux HOSCHIOBaJBHUX INPHUMITKAX HaBOAUTHCA IOMATKOBA iH(GOpPMAIA, PO3KPHUTTI IKOI BUMAaraeThCsi 3aKOHOM
Vxpaian «IIpo Oyxramrepcekuii o0k Ta (QiHaHCOBY 3BiTHICTE B Ykpaini» Ne 996-XIV Bim 16.07.1999 poxy, i3
3MIHAMH 1 JOMOBHEHHAMH, 1 MDKHaApOJHMMH CTaHIapTaMH (DIHAHCOBOI 3BITHOCTI, 1 sSKa HE MICTUThCA Y (popmax
¢inancoBoi 3BiTHOCT: bananc (3Bir mpo ¢inancoBuii ctaH) ctanoM Ha 30.09.2023 p., 3BiT po (iHaHCOBI pe3ybTaTH
(3BiT mpo cykymHuil poxix) 3a 9 Micamnis 2023 p., 3BiT Ipo pyX rpOIIOBHX KOMITIB (32 MPSAMUM MeTOJ0M) 3a 9 Micamis
2023 p., 3BiT po BracHU Kamitan 3a 9 Micsmis 2023 p.

dinaHcoBa 3BITHICTh CKiIageHa cTaHoM Ha 30 BepecHs 2023 poky, 3BiTHUM Tepiogom € 9 Micsamis 2023 poky.

®dinaHCcOBa 3BITHICTh MIATOTOBJICHA Y BIMIOBIIHOCTI JO MDKHApOJIHUX CTaHAAPTIB (piHAHCOBOI 3BITHOCTI (Hami —
MC®3), npwuitaatux Pamoro 3 MbkHapomHHX CTaHAApTiB Oyxranrepchbkoro o0mky («PMCBO»), ski BuKIaaeHi
JICp)KaBHOK MOBOIO Ta OQIIIHHO ONPWIIOJHCHI Ha BEO-CTOPIHIN IEHTPAIHLHOTO OpTraHy BUKOHABUOi BIAH, IO
3a0e3neuye (OPMYBAHHS Ta peallizy€e JepKaBHY MOJITHKY Y cepi Oyxraarepchbkoro oOJiKy, € (iHAHCOBOIO 3BITHICTIO
3araJlbHOTO MPU3HAYCHHS.

Bamrota mojaHHS 3BITHOCTI BiANOBiTae (YHKIIOHANBHIA BaMIOTI, SKOIO € HAI[iOHAaJbHA BaMIOTa YKpaiHH —
TPHUBHSL.

3BITHICTh CKJIAJICHO y TUCSYAX I'PUBEHb, OKPYTICHUX IO IUIMX, SKIIO HE 3a3HAYEHO IHIIE.

1. Bioomocmi npo Tosapucmeo.

TloxkazHuk 3HaYeHHA

AKIIOHEPHE TOBAPHCTBO «3AKPUTUM
IoBHe HaitmeHyBanHs DOHITY HEJIMBEPCHU®IKOBAHUI BEHUYPHHII KOPIIOPATHBHNIA
HBECTUL{IMHUI ®OHJ] « PEMCEH»

Inentudikamiianii KO IOPUANIHOL

2 43886646
ocobun
64.30 Tpactu, Gpouau Ta MoiOHI (iHAHCOBI Cy0'€KTH (OCHOBHHI);
KBE]I-2010 64.99 HamauHs iHIMX (iHAHCOBHX IMOCIHYT (KpiM CTpaxyBaHHS Ta
MEHCIHHOTO 3a0be3neyeHHs), H.B.1y.
4 Tumn, Bua ta xnac Gouay 3akpuTHii, HeAMBEPCU(IKOBAHNHN, BEHYYPHHIA

Jata Ta HOMep CBIIOITBA PO

BHECEHHS iHBECTHLIHHOTO (QoHIY 10 CeigoutBo Ne 01033 Bix 09.11.2020 poxy
€JIPICI

6 Kon 3a € 1PICI 13301033
CIpok mistapHOCTI 30 (TpumusaTe ) pokiB 3 matu peectpanii B €JIPICI

Micne3naxomkeHHsl opumranoi ocobu | 01033, m. Kuis, Byn. XKusuceka, 0ya.30/32




Meta pismpHOCTI DoHay: OtpumanHs NPUOYTKY BiA MPOBEACHHS MISJIBHOCTI 31 CHUTbHOIO I1HBECTYyBaHHS,

3a0e3neyeHHs] NpuOyTKOBOCTI BKIAJACHUX KOLITIB y4acHUKIB POHIy.

1.1. Ocnogni nanpamu ineecmuyiunoi JianbHOCHi.

- (iHaHCOBA Ta CTPaxoBa JISUILHICTD,
- Oy IIBHUIITBO;

- CUTbCHKOTOCTIOIAPChKA MTISITbHICTD;
- mepepoOHa MPOMHCIIOBICTS;

- omepanii 3 HepyXOMHUM MaiHOM.

OcHOBHUMH HampsiMamu iHBecTyBaHHs DoHIy € HAacTymHi ranysi (cgepu) eKOHOMIKH:

1.2. Bioomocmi npo é1acnuKie yinnux nanepie.

Cmanom na nouyamok ma Ha KiHeub 36iMHO20 nepiody enacnuxamu yinnux nanepie @ondy oynu:

Bnacnuk yinnux nanepie Ha nouamok 36imnozo nepiooy Ha kineus 36imnozo nepiody
% %
Dizuyuuni ocoou - pezudenmu
Jomxenko borgan OnexcanapoBud 4,249216 4,392680
Tumomrok Cepriit Iroposnd 4,249216 4,392680
Bcvozo: 8,498433 8,785360
Ha paxynkax ¢ /[enozumapii
Linni nanepu, ogpopmneni 00 po3nooiny 3a
811ACHUKAMU
AT «'PEVICEH» 91,501566 91,214640
1.3. Bioomocmi npo KomMnaHuiro 3 ynpaeiinHa aKmusamu.
Ne
Ioxazank 3HavyeHHsI
n/n

IloBue HaliMeHyBaHHa ToBapuctsa

TOBAPUCTBO 3 OBMEXEHOIO BIAIOBIJAJIBHICTIO
«KOMITAHIA 3 YITPABJIIHHA AKTHUBAMMU «CITI ECCET
MEHE/DKMEHT»

2 Inentndixauiiinnii kox ToBapucTea 36018501
66.30 YmpapniHHA (OHIAMU;
64.30 Tpactu, poHmu Ta MOIOHI (iHAHCOBI Cy0’ €KTH;
3 OcHoBHi Bum mismeHOCTI 3a KBEJI- 64.99 Hamanns iHmMX (iHAHCOBHX MOCIYT (KpiM CTpaxyBaHHS Ta
2010 MIEHCIfHOTO 3a0e3MeyeHHs) H. B .1. V. ;
66.19 Inma gomomibkHa HiAABHICTE Yy cdepi PiHaHCOBUX MOCHYT, KpiM
CTpaxyBaHHS Ta IMEHCIHHOTO 3a0e3medeHHs
4 | Micne3naxomkeHnHss ToBapucTBa

01133, m. Kuis, 6yneBap Jleci Ykpainku, 6yn. 7 b, Jlitepa A, odic 157




Jlinenziss HKIII®P Ha 3pjficHeHHs mpodeciiHol ASUIBHOCTI HA PUHKAX KamiTaay - JSUTbHICTE 3 yIPaBIiHHS
aKTHBaMM IHCTUTYLIHHUX iHBeCTOpiB (HmisubHiCTH 3 ympaBmiHHS aktuBamu) AE Ne 294642 Bim «09» rpymus 2014 p.,
CTPOK [ii JineH3ii HeoOMekeHu .

Vyacuukamu TOB «KYA «CITI ECCET MEHEIDKMEHT» e:

Kapmiox Bitaniit AHTOHOBHY, TpoMafsIHUH YKpaiHu, - ydacHuk ToBapucTBa, sk Bojoaie 99 (meB’SHOCTO
JIeB’ATh)% TOJIOCIB BiJl 3arajibHOI KUILKOCTI TOJIOCIB YYacHHUKIB, 1m0 ctaHoBUTH 7 920 000,00 (ciM MiTBHOHIB JEB’SITCOT
JIBAJIIATh THCSY) TPUBCHbD.

Hlapait KoctsatnH BiktopoBHY, rpoMagiHuH YKpaiHH,— ydacHHUK ToBapuctBa, skuii Boyomie 1% (oaHUM)
BIICOTKOM TOJIOCIB Bifl 3arajbHOi KUIBKOCTI rojiociB YdacHUKIB, mo cTtaHOBUTH 80 000 (BicimamecsT Tucsd) rpuBeHb 00

KOIIIHOK.

Kinnesuit Oenediniapanii BiacHUK (KOHTPOJIEP) IOPHIMIHOT 0COOU:
— Kapmrok Bitaniii AHTOHOBHY, TPOMaASHUH YKpaiHu

1.4. Ymoeu gpynkuionyeanna ma ekonomiuna cumyauin

ToBapHCTBO 3IIHCHIOE CBOIO MisUTbHICTH B YKpaiHi. Uepes pociiicbke BTOPTHEHHS MOYUHAIOYH 3 24 ymoToro 2022
poKy mpoOiiema Oe3leKd cTaja BHKIMKOM [UI IOJANBIIOTO CTAOUIBHOIO PO3BUTKY €KOHOMIYHOrO Ta (hiHAHCOBOTO
CerMeHTIB B YKpaiHi, a omepaliiiHe cepeJoBHUIIE 3 I[bOTO Yacy 3aJMIIAE€THCS PHU3NKOBAHMUM 1 3 BHCOKHM pIBHEM
HEBU3HAYEHOCTI.

3a nonepemHimMu otinkamu HBY, exonomika Ykpaiau B 2022 pori ckopoTtiacs npudmmsao Ha 30%. OcHOBHA
MpUYMHA [IbOTO — MOBHOMACIITa0OHE BTOPTHEHHS POCii.

VYHacninok BoeHHOI arpecii p¢ gacTHHA TepuTOpiii Oyya okynosaHa. [limmpremMcTBa B IHIINX perioHaxX 3a3HAIN
3HaYHMX BTpAT yepe3 pyHHyBaHHs Ta IOIIKODKEHHS MOTY>XHOCTEH a0 K MPOCTO 3ITKHYJHCS 3 IepebosiMu B poOOTi Ta
CKIaJHOMAMH 31 30yToM mpoaykiil. 30KpeMa, eKCHOpTepH BIPAaTWIM YacTHHY BHPYUYKH depe3 OOMexeHe
cymomnaBctBo YopuuMm MmopeMm. IlinmpueMcrtsa, siKi OpI€HTYIOTbCS Ha BHYTPIIIHIA PHHOK, MOCTpa)XJaIM uepes
MajiHAS TTOTHUTY Ha CBOIO NMPOJAYKI(IO, HOPYIISHHS BUPOOHMYNX MPOIECiB Ta JAHIIOTIB MocTadaHHA. [lonuT Ha TOBapu
Ta MOCIYTH 3HU3UBCS, Y TOMY YHCJI, BHACTIIOK BUMYIICHOT Mirparlii MiTbHOHIB YKpaiHIlB y CyCimHI KpaiHu.

I Bce x ykpaiHchkuil Oi3HeC Ta YKpaiHIl MPOJEMOHCTPYBAM BpaXKaluy 3JATHICTh aJalTyBaTHACS N0 CKJIaJHUX
yMOB. BiIbIICTh MIAMPUEMCTB 1 Jaji MPAIIOE MiA Yac IMHPOKOMAcCIITAOHOT BilfHHM, HeXall 1 Ha HHKYMX MOTYXHOCTSIX.
Arpapii mpoBemM 4eproBy MOCIBHY, €HEPTeTHKA POOJATH HEMOMXIHMBE IS 30€pPEkKECHHS CTIMKOCTI €HEproCHCTEMH,
JoBoii cTabimbHO mpamioe IT-cekTop, a TOPTIBIS Ta CEKTOp MOCHIYT MIBHJKO NMPHCTOCYBAaJMCS JO poOOTH B yMOBax
HMOCTIHHUX OOCTPimiB i HOBITPSHUX TpUBOT. MacmTaOHWH EHEPTeTHYHUH Tepop, BIAINITOBAHUH pOCI€I0 MMif KiHEIb
POKy, Xo4a i 3aBJaB JIOJATKOBUX BTpaT YKPaiHCHKi €KOHOMIIl, aje 3yIHHUTH il He 3MIr.

HBY ouikye, mo msoropid iHGAImS crnoBUbHUTECS HIDk4e 19%. Kpim 3axoxis HBY, mpomy cnpustime i
3HIDKEHHSI CBITOBOT iH(QILILI], 30KkpeMa ctabim3amis IiH Ha eHeproHocii [HQumio rampMyBaTHME H CTpUMaHHA
CHOKMBYMI TIONMHUT, a/pKe IO dYac BIifHM YKpalHIl NepeniIHy M CcBOi BHTpaTH y OIK KyIiBN HaifHEOOX|THIIMX
TOBapiB 1 mociayr. Lle meBHOI0 MipOI0 CTpUMYyBaTUME MIANPHEMCTBA Bif MIABULICHHS LiH. Y HACTYIHI POKH pa3oM 3i
3HIDKCHHAM OE€3MEeKOBUX PH3HMKIB i MOYATKOM BiIOYyIOBH YKpaiHM IHQIMAMIS CIOBUBHHUTHECSA IIE BiMUYTHIOIE — JIO
10,4% y 2024-my T1a 6,7% y 2025 poui.

Y 2023 pomi, mompu TPOJOBKEHHS BiffHM, EKOHOMIKa MOXe YHHUKHYTH maxaiHHi. HBY mporrosye, mo
peamsHuit BBII nboropiu 3pocte Ha 0,3%. Lle HeBenmuuke 3pOCTaHHS, ajle BOHO CBITUUTHUME PO CTIHKICTH €KOHOMIKU
nepes BaXKUMH BUKIMKaMH. OfHaK, sl IbOTO BAXXIJIMBO 1 HaJaii MIATPUMYBATH BHUTPUBAIICTh CHEPTETUYHOT CHCTEMHU.
PesynpTaTBHI Aii yKpalHCBKMX 3aXUCHUKIB, IIBHIKICTH pPOOOTH EHEPreTHKIB 1 JOTOMOTa HAIIMX NapTHEPIB 3
eHeprooOIaITHAHHAM Ta 3aKYIIBICI0 €HEPTOHOCIIB JIOJIAI0Th BIIEBHEHOCTI.

Baromoro Oynme # MbkHapomHa ¢inaHcoBa pomomora. OdikyeTbcs, IO LBOrO POKy YKpaiHa oTpumae
MIBrOBUX KPEIUTIB i TpaHTIB Ha cymMy noHax 38 mupx mon. CLIA. Ilo-nepmre, e macte 3Mory (iHaHCYBaTH KPUTHYHI

BUJIATKH JCP)KABHOTO OO/DKETy, Y TOMY YHCIHI OCBITY, COLIaNbHY c(epy Ta OXOPOHY 3IOPOB’s, a ODKe, HiITpUMae



eKOHOMIKy 3aramoM. Ilo-mpyre, me mixrpuMae MDKHApOmHI pesepBH Ykpainu, Tok HBY matmme 3mory # Hamam
OayaHCyBaTH BaJIOTHUI PUHOK 32 PaxyHOK CBOIX IHTCpBEHIIH.

Pazom i3 3aBepmieHHAM axkTHBHOI (asm OoioOBHMX [iif ykpaiHCbKa €KOHOMIKa ITOBEPHETHCS 1O CTIHKOTO
3poctanns. Tak, HBY ouikye, mo y 2024-2025 poxax peansuuii BBII Ykpainu 3poctatume Ha 4-6% mopoky. Lpomy
CHOpHUATAME TOCTYNOBE 30iMbIICHHS BHYTPIIIHBOTO MONHUTY, y TOMY YHCHII 3aBISIKM IIOBEPHEHHIO YKpaiHIiB 3-3a
KOpPIIOHY, Tepe3amycK MIPUEMCTB Ha JCOKYIIOBAaHHX TEPUTOPILX, TOBHOIIHHE BITHOBJICHHS POOOTH YOPHOMOPCHKHX
HOPTIB, a TaKoX 30UmbmIeHHS BpoxaiB. [IpuckopeHa eBpoiHTeTpamist Ta MPOEKTH 3 BiIOYJAOBH YKpaiHW, SKi IIOKH IO
HBY He BpaxoBye€ y CBOIX MPOTHO3aX, MOYYTb CyTTEBO MPUINBUIIIATA MICIIBOEHHE BIMHOBICHHS YKpaiHW.

Omaum 3 mpiopuretiB pobotn HBY B ymoBax Bucokoi iHGuIii € 3abe3medeHHs 3aXUCTy TPHBHEBHX 3a0INa/UKCHD
rpoMasiH Bif iHQIAMIAHOTO 3HENiHEHH. 30epeKeHHsI IOBIPU [0 TPUBHI JOMOMOXKE MATPUMATH CTIHKICTh €KOHOMIKH
min gac BiitHu. Omke, HBY mpairoe Hag tiM, mo0 CTaBKHM 3a TPUBHEBUMHU Jeno3uTamu 3poctamd. s mporo HBY i
Hajalm yTpuMye OOJIKOBY CTaBKy Ha piBHI 25% Ta B)KMBa€ JOJATKOBUX 3aXOJIB, sIKi CIIOHYKAIOTh OaHKH ITiIBHIIYBaTH
JIOXIHICTE 32 JICTIO3UTAMH.

VY neskux OaHKIB MOXITHICTH JCTO3UTIB BKe mnepeOyBae B miama3oHi 15-20%. I[lpuOimsHO Takuit camuil piBeHb
JOXiTHOCTI 3a0e3nmedyroTh 3apa3 i BifichbkoBi oOmiramii ypsiay, 3ajeKHO Bif CTPOKy IXHBOTO morameHHs. [Ipomec
MIIBUICHHS CTaBOK TpHWBaE€ 1 Jam. Bike Ha TMOYaTKy IIbOTO POKY KUTbKa BEIMKHAX OAHKIB OTOJIOCHIH TPO
OJATIbIIE MiIBUIIICHHS BiICOTKIB 3a TPUBHEBMMH BKmagamMu. OTKe, y BKIAJHHKIB 3 SBIIETHCS OUTbIIIE MOJKIHMBOCTEH
3aXUCTUTHCS BiT 1HOIISIIIL

3BiCHO, CTaBKM 3a KpeauTaMH il Oi3Hecy 1 HAacelIeHHS TAaKOX 3POCTAOTh. Lle 3yMOBMO€ThCA SK HQIAMIEIO, TaK i
BUCOKMMHU pPHU3HKaMH, sKi OepyTh Ha cebe OaHKM B yMoBax BiiHH. [IpoTe, Mmicisl 3aBepIlieHHS aKTUBHOI (ha3u BiifHH
OUIKy€eThCS MTOCTYTIOBE 3HIDKCHHS CTaBOK. Tak, o0mikoBa cTaBKa, 3a mporHo3oM HBY, Oyzne moctymoBo 3HMXKyBaTHCS 3
II xBapramy 2024 poxy. lle pa3om 3i 3HMKEHHAM IHQJAII Ta 3MEHIICHHSAM PHU3UKIB CHOPHIATHME 37CIICBICHHIO
KpEeIUTIB 1 MBUIIIOMY BiTHOBICHHIO €KOHOMIKH mmicist [lepemord.

IHdmauis B Ykpaini 3a mincymkamu 2022 poky ctaHoBwia 26,6% y pidHOMY BUMIpi. YpaxoBYrHOUM Maciital BiifHH,
TaKWid PiBEHb 3POCTAHHS CIIOXKHMBUMX IIiH € JO0BOJI MoMipHUM. Y Oarathox kpaiHax €C iH}IAIS MUHYJIOTO POKY Oyia
JIBO3HAKOBOIO, a B JesKHX — nepepuiryBana 20%. Bucoka iH(mis B YKpaiHi 3yMOBIIIOBaNacs mepeayciM HacligkaMu
BifHH, y TOMY YHCII 3pOCTaHHSIM BHTpaT Oi3HECY Ha €HEpProHOCI], JOCTaBKy CHPOBHHM i TOTOBHX TOBapiB, pEMOHTH
MmicJsT MOIIKO/PKeHb TOINo. BomHouac IHQIMAII0 CTPUMYBaIM aHTUKPH30BI 3axomu ypsaay Ta HBY — 30epexenHs
HE3MIHHUX TapH(iB HA XUTIOBO KOMYHAIbHI NOCITyTH, YaCTKOBE 3HIDKCHHS ITOJATKIB, HAIPHKIAA HA MAMBO, a TAKOXK
¢ikcaris 06MIHHOTO KypCy IPHUBHI pa3oM i3 3aMpoBaPKCHUM M BATIOTHUMH OOM E)KEHHSIMH.

JUst migrpuMin  ¢ikcoBaHOTO Kypcy rpuBHi HBY BHpOmOBX MHHYJIOTO pOKy 3MiHCHIOBAaB 3HAYHI IHTEPBEHII 3
npojaxy Bamotu. lle momomarano OanaHcyBaTH BaJIOTHHI PHHOK B yMOBAaX 3MCHIICHHS BHUPYYKH EKCIOPTEPIB 1
MIBUIICHOTO MONHUTY Ha IMIIOPT, @ OTKE, 1 CTpUMYBaTH 3pocTaHHs IiH. HBY mpomaBaB Taxi 3HaYHI 0OCATH BaFOTH 32
PaxyHOK HAaKONMWYCHWX y MHUHYJI POKi pe3epBiB Ta JOMOMOTH MDKHAPOIHUX MapTHEpiB, sAki y 2022 pomi Hamamm
VYxpaini monax 32 mapxa mon. CIIA. ImrepBenuii HBY 3 mpomaxy BamoTi pa3oMm 3 IHIOIMMH 3aX0JaMH JOIOMOXYTh

CTPUMYBATH 1HQJISIIO 1 I[BOTO POKY.

2. Ocnoeu niozomoeku, 3ameeporxceHts i NOOAHHA QinaHcosoi 36imHocmi
2.1. /locmogipue nooanna ma gionogionicme MCPD3

dinancoBa 3BiTHICT> ToBapucTBa € (HiHAHCOBOIO 3BITHICTIO 3arajbHOTO MPHU3HAYCHHS,  CTPYKTyPOBAHHM
BimoOpakeHHAM (piHaHCOBOTO cTaHy, (PiHAHCOBHUX PE3yJBTATIB MISUIBHOCTI Ta PyXy TPOIIOBUX MOTOKiIB ToBapucTBa Wit
3aJI0BOJICHHS IHQOpMAIHHUX MOTPEO MHUPOKOTO KOJIa KOPUCTYBAYiB MPHU MPUHHATTI HUMU €KOHOMIYHHUX PIllICHb.

dinancosa 3BiTHICTF ToBapuCTBa BimoOpakae BINIMB OIEpalliif, IHMMX MOJi Ta YMOB BUNIOBIMHO /10 BU3HAYEHBb
Ta KpUTepiiB BU3HAHHS VI aKTHBIB, 3000B’s3aHb, JOXOAY Ta BUTPAT.

KoHnenrtyansHOI0O OCHOBOIO TpoMiKHOI ¢iHaHCOBOI 3BiTHOCTI ToBapmcTBa 3a 3BiTHHI mepion € MbkHapomHi
cTaHmaptd ¢iHancoBoi 3BitHOCTI (MC®3), BRIOYar0un MDKHApOIHI cTaHAapTH Oyxranrepcbhkoro o6iiky (MCBO) Ta
Trnymauenns (KTM®3, IIKT), sumani Pagoro 3 MikHapomaux ctamapTiB Oyxranrepcskoro o6miky (PMCBO), mo

o¢iIiiiHO ONPWIIOAHEHHI Ha BeO-caiTi MiHicTepcTBa (iHaHCIB YKpaiHu.



IMinrotosnena ToBapucTBOM (hiHAHCOBA 3BITHICTH WiTKO Ta Oe3 OyIp-IKHX 3aCTEPEkKCHb BINIOBITAE BCIM BHMOTaM
gyuaHuX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHuXx PMCBO , notpumaHHs skuX 3a0e3nedye NOCTOBIPHE MOJAaHHS
iHpopmaii B (iHAHCOBII 3BITHOCTI, a came, IOPEYHOI, JOCTOBIPHOI, 3iCTaBHOI Ta 3p03yMinoi iHdopMmariii.

Ilpu popmyBanHi hiHaHCOBOT 3BiTHOCTI TOBapHCTBO KepyBanocCs TAaKOK BUMOTaMHU HAIllOHAJbHUX 3aKOHOJABYHMX
Ta HOPMATHBHHX aKTIB IIOJO OpTaHi3amii i BeJCHHA OyXraJdTepChbKOro OONIKy Ta CKIaJaHHS (iHAHCOBOI 3BITHOCTI B
VYkpaini, siki He poTHpiuath BUMoraMm MCD3.

ToBapuCTBO SBISETHCS IHBECTHIIHHUM Cy0’€KTOM rocrojapioBaHHs. OCKUIBKH 3TiIHO MPOCIEKTY eMicii Ta
IHBECTHIIIHHOT JeKIapaii BiH BiITOBIIA€ HACTYITHUM KPHUTEPIM:

a) OTPUMY€E KOIITH BiJ OJHOTO abo0 KUIbKOX iHBECTOpIB 3 METOI0 HAJAaHHS TaKOMY IHBECTOPOBi (iHBecTOopam)
MOCJYT 3 YIPABIIHHS IHBECTUIISIMU,

0) 3000B’s13y€ThCSl TIEpeN CBOIM iHBecTopoM (iHBeCTOpaMmu), MO0 MeTa Horo Oi3Hecy moJsirae y Tomy, o0
iHBECTYBAaTH BHUKIIOUHO I OTPMMAaHHsS IOXOMy BiX 30UTbIICHHS KamiTady, iHBECTHIIHHOTO H0Xody abo 000X BUIB
Joxony;

B) BUMIPIOE Ta OI[HIOE Pe3yJbTATHBHICTh MPAKTHYHO BCiX HOTO IHBECTHIIIF HAa OCHOBI CITpaBeIMBOI BApPTOCTI.

Tomy ®oHp sk iHBeCTUIIHHUI Cy0’ekT rocmoaaproBanHs Ha minctaBi .31 MC®3 10 He koHCOMiAy€e CBOI MOUipHI
mimnpueMctBa. HaTtomicts, ®OHA OIHIOE IHBECTHINi B JOYIpHI MANPHEMCTBO 3a CHPABEJIMBOIO BapTICTIO 3

BITOOpaXEHHAM pe3yNbTaTy NEPEeouiHKu y npuOyTKy abo 30uTky BimmosimHO 10 MC®3 9.

2.2. HoBi Ta meperJisiHyTi CTaHJAapTH Ta iHTepnpeTanii.

Y notounomy poui ToBapUCTBO 3aCTOCYBajo0 HHM3Ky MOMpPaBOK A0 cTaHaapTiB MC®D3 Ta ToymadeHb, BUIAHUX

Panoro 3 MCBO, mo HaOyii 9MHHOCTI P11 Tepiofty 3a pik, Mo moynHaeTses | ciunsa 2022 poxy, abo mi3HiIIe.

- Tonpasku 1o MCBO (IAS) 16 «OcHOBHI 3ac00M: HAJXOPKCHHS JI0 BUKOPHUCTAHHS 3a MPU3HAYCHHIM
- Tompasku mo MCBO (IAS) 37 «O0TDKIMBI TOTOBOPH - BUTPATH HA BUKOHAHHS JOTOBOPY»
- IMopiuni ynockonanenuss MC®3, mepion 2018-2020 pokis

- Tomnpasku no MC®3 (IFRS) 3 «Ilocunanus Ha KoHmenTyanabHi 0CHOBU»
ToBapuCTBO TOCTPOKOBO HE 3aCTOCOBYBAJIO KOJHUX IHIINX CTAHAAPTIB, PO3'ICHEHH a00 MOMPABOK, IKi OyJIM BUITyIIEH],
aje mie He BCTYIIUIA B CHITY.

Ix 3acTocyBaHHA He MaJO CYTTEBOTO BIUIMBY Ha PO3KPHTTA iHpopMalii a60 Ha CyMH, AKi BiToOpaxaloThes y i

(iHAaHCOBII 3BITHOCTI.

2.2.1. Hosi imnepernssinyti MC®3 BunymeHi, ane siki ilne He Ha0yJIu YHUHHOCTI.

Ha maty 3atBepmkeHHs 1iei ¢iHaHCOBOI 3BiTHOCTI, TOBapHCTBO HE 3aCTOCOBYBAJO KOJCH 3 HaBEJCHUX HOBHX

a00 MepersIHy TUX CTAHAAPTIB sKi OYJIM BUMYIICHHI, ajie I He BCTYyIHIM B CHIIY:

Jlama naopanns

yunnocmi
MC®3 (IFRS) 17 «JloroBopu cTpaxyBaHH» 1 cigns 2023 p.
(nepeneceno 3 I ciuns
2021p.)
Hompasku 1o MC®3 (IFRS) 17 — «IlogoBkeHHsS THMYacOBOTO 3BUIBHEHHS Bil 1 ciuns 2023 p.
3actocyBanus MCD3 (IFRS) 9» (ITonpasku no MC®D3 (IFRS) 4)
Honpasku 1o MCBO (IAS) 1 — «Knacudikauis 3000B'13aHb SIK KOPOTKOCTPOKOBHUX a00 3aCcTOCOBYETHCS
JIOBTOCTP OKOBHX PETPOCIIEKTUBHO IS

nepioniB, mo
MMOYNHAIOTECS | CiuHSA



2024 p. abo micast 1€l

JaTd
Hompasku 1o MCBO (IAS) 1 ta Ionoxenns 3 npaktukun MC®3 2 — «Po3kpurrs 1 ciuns 2023 p.
OOJIKOBHX TOJHTHK»

IMonpaeku 1o MCBO (IAS) 8 — «Bu3HaueHHsT 0OJKOBHX OIIHOK» 1 ciuns 2023 p.
Tlonpasku 1o MCBO (IAS) 12 — «BiactpoueHuil moaaToK, MOB’I3aHUN 3 aKTUBAMHU Ta 1 cigns 2023 p.
3000B’sI3aHHAMU, 1[0 BUHUKAIOTh Y pe3yibTaTi OAHIET omeparii»

Tonpasku 1o MC®3 (IFRS) 16 —3000B’13aHHS 3 OpeHIM Ta TPOJAXK 31 3BOPOTHOIO 1 ciuns 2024 p.
OPEHJIOI0

IMonpaeku no MC®3 (IFRS) 10 Ta MCBO (IAS) 28 — [Iponaxk abo BHECOK aKTHBIB MK ITepeneceno Ha
IHBECTOPOM Ta HOTO acOMifOBaHUM a00 CIUTBHUM TiAPUEMCTBOM HEBU3HAYCHHUU TEPMIH

KepiBHULITBO HE OYiKy€, IO NPUHHATTI A0 3acTocyBaHHA CTaHIApTIB, MEpeliueHuX BUlle Oyae MaTd ICTOTHHMA

BIUMB Ha (piHaHCOBY 3BiTHICT TOBapHCTBa y MaiOyTHIX mepiomax.

2.3. IIpunywenna npo 6e3nepepeHicms 0ianbHOCmi

Ilfo ¢iHaHCOBY 3BITHICT MIITOTOBICHO HAa OCHOBI NPHIYMICHHS IIOJO 3AaTHOCTI  IMPOJIOBXKYBaTH CBOIO
JisUTbHICTH Ha Oe3mepepBHiil OCHOBI, IO Mependavae peani3alilo aKTHBIB 1 MorameHHs 3000B’s3aHb i Yac 3BUYAHO1
TOCIOJAPCHKOi MSUIBHOCTI. YTPaBIiHCHKUHA mepcoHanm ToBapuCTBa HE Mae HaMipiB ab0 TOTpeOH JKBINOBYBATHCH,
YU CYTTEBO 3BY)KYBaTH MAacIUTa0u MiSUIbHOCTI.

24 motoro 2022 poky pociiickka ®eneparris po3rnodaia MUPOKOMAacIITA0OHe BiiChKOBE BTOPTHEHHS B YKpaiHy
0 BCili MOBXHHI CHUILHOTO KOpIOHY — 3 TepuTopii Pocii, binopyci, a Takoxx anekcoBaHoro Kpumy. ITouatok BiitHu
pocii mpotn YkpaiHn BHOCHTH BEJMKY HEBH3HAYCHICTH IOJO ITOJAJBIIOTO PO3BHUTKY Oi3Hecy, BIUIMB BilfHM Ha Oi3HeC
3aJIe)KUTh Bi PO3BUTKY IMOJii Ha ppOHTAX.

VYV 3B’A3Ky 3 BIMCBKOBOIO arpeciero pociiickkoi @eneparii mpot YKpaiHU Ta BBEICHHSIM BOEHHOTO CTaHY B
VYkpaini BimmoBimHo 10 Ykasy Ilpesupenta Ykpainum Bim 24 motoro 2022 poky Ne64/2022 «IIpo BBeIeHHS BOEHHOTO
cTaHy B YKpaiHi», 3aTBep/pKeHOTO 3akoHOM YkpaiHu Bim 24 motoro 2022 poky Ne2102-IX, ToproBo-mpoMmucioBa
majata BH3HA€ BiiCbKOBY arpecito Pociiicekoi ®eneparii mpotd Ykpainu Gopc-MakopHUMH 0OCTaBHHAM. 3a3HaveHi
o6cTaBuHE € (OpC-MaXOPHUMH (Ha/[3BHYailHUMH, HeBimBopoTHHMH) 3 24 motoro 2022 poky mo ix odimiifHOTO
3aKiHYCHHS JI1 BCiX 0€3 BUHATKY CYO’€KTIB rocroaaprOBaHHS.

VY cwuryamii pi3koro 0OMeXeHHS MOJIMBOCTEH I 3MiHCHEHHSA IOBHOIHHOI (hiHAHCOBOTO-TOCHOMAPCHKOT
TISTBHOCTI, MOB’s3aHOi 3 MaHOyTHIM PO3BUTKOM BICHKOBHX [iif Ta iX TPUBAICTIO, 00’€KTHBHO 3POCTAIOTh PHU3HKH
CyTTEBOi HEBH3HAUEHOCTI IOJO MOKJIMBOCTI TOBapHCTBA NMPOJOBXKYBAaTH CBOIO IISUIGHICTE Ha Oe3mepepBHill OCHOBI
VYHpaBmiHCHKHIA MEPCOHAN MPOBIB OI[IHKY OOTPYHTOBAHOCTI 3aCTOCYBaHHSI HUM MPHUHIHUIY O€3MepepBHOCTI MISTTBHOCTI.
ToBapuCcTBO HE Ma€ 3aJEKHOCTI Bil POCIHCHKHX Ta OUIOPYCHKHX PHHKIB, B CTPYKTypi OeHedimiapHOi BIacHOCTI
ToBapucTBa, KIEHTIB a00 MOCTAYAIBHHKIB, MPAMUX YHM HENPSIMHUX 3B’SA3KIB 3 BIIOMUMHU TOJITHYHO 3HAYYIIAMH
ocobamu (PEP) abo oprarizamisMu Ha IpeaMeT MPUXOBAHOTO 3B’SI3KY 3 OLIOPYCHKIMY 9H POCIACHKUMHE (I3SMIHIMH Ta
IOpUIMIHUMHU 0cO0aMu, SKi MiMmagaroTh Mif caHKiii BigcyTHi. ToBapHCTBO He 3a3Hajo (H)i3MYHHX BTpAT BHACIIIOK
BIMCLKOBHX i Ta HE Ma€ aKTHUBIB B 30H1 OOHOBHUX Iiif.

3BakarouW Ha CKJIAJHI BOEHHO-TIOJITHYHI 0OCTaBUHHM B KpaiHi, TOBapUCTBO 3a HEOOXIHOCTI MOXKE MPUHHATH
pillIeHHs PO OLIHKY BapTOCTi, HMOBIpHOIO MOXke OyTH 1 MomudiKalis (iHaHCOBOTO aKTHBY, IMIPOJAXK, TOIIO.

VYHpaBmiHCHKUM TEPCOHAIOM OYJIO PO3IJISHYTO BIUIMB BIHHHU Ta iICHTH(IKOBAHO CYTTEBI HEBU3HAYCHOCTI, SIKi
Mo O MOCTABUTU Wil 3HAYHUU CYMHIB 31aTHiCTh ToBapucTBa Oe3mepepBHO MPOJOBXKYBATH MisUIbHICTE. KmouoBUM
YIpPaBIHCEKAM HEPCOHAIOM OYyJI0 MPOBEICHO aHAI3 Yy TIMBOCTI KUTPKOX MOJKIMBHX CIICHApiiB, 100 BH3HAYMTH, YU
iCHy€ CyTT€BAa HEBMU3HAUEHICTh LIOJO 3AATHOCTI ToBapHCTBa MPOJOBKYBATH ASUIHHICTE Ha Oe3nepepBHiil OCHOBI.

CranoM Ha paTy HajmaHHA iHQoOpMamil, YMHHHUKH, fKi OM CyTT€BO BIUIMHYJIM Ha JiUTBHICTE ToBapmctBa —

BiICYTHI. AJle, 1€l BIUIMB MOTPIOHO PETYyJSIPHO MeperisiiaTd, OCKUIbKU MOJANIBIINN PO3BHTOK, TPUBAIICTh Ta BILUIUB
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BilfHI HEMOXJIMBO TMepeadadnTd. TakuM UYHHOM, TOBApHCTBO Ma€ HaMip MPOJOBXKYBAaTH CBOI MSUTBHICTH Ha
Oe3mepepBHii OCHOBI IMOHaWMeHIIe HaWOMKYI 12 MicsmiB (ajge He OOMEXYIOYHCh UM TEpIoJIoM), Ta 3aJeKHO Bif
BIUIMBY BifHM Ha Horo ()iHAHCOBY MIAIBHICTH, SKUH Oyle 3amekaTd BiX KOHKPETHUX OOCTAaBHH, MAa€ PO3KPHBATH Y
MPUMITKaX 70 (HiHAHCOBOT 3BITHOCTI iH(POPMAIIIO MO0 MOTCHIIHOTO BIUIMBY Ha HACTYIHHUM 3BITHHH Mepio,

Taxum gnHOM, DiHAHCOBA 3BITHICTE HE MICTHTH OyIb-IKMX KOPHUTYBaHb BioOpakeHMX CyM aKTHBIB, sKi Oy O

HeoOXimHi, AkOU ToBapHUCTBO OYJI0 HECIPOMOIKHE MPOJIOBKYBATH CBOIO MISTBHICTE B MalOyTHHLOMY.

2.4. IIpunyun napaxysamnus ¢ dyxzanmepcoKomy 00niKy ma cymmegicmep
TomapuctBO ckiagae (iHAHCOBY 3BITHICT, (KpiM iHGoOpMaIi Mpo pyX TPOMIOBHX KOINTIB) 3a MNPHUHIMIIOM
HapaxyBaHHS.
ToBapuCcTBO TOJNA€ OKPEMO KOXXHHHA CYTTEBUH Kiac TOJMOHHX CTaTe Ta TOJA€ OKPEMO CTaTTi BiMIHHOTO

xapaktepy ab0 (yHKIIiH, KpiM BHIMA/KIB, KOJA BOHH € HECYTIEBHUMHU.

2.5. Ilopisnuanvna ingpopmauin
ToBapucTBO poO3KpHBae iHGOpPMAIlI0 CTOCOBHO MOMEPEAHHOTO MEPIOay IIOJ0 BCIX CYM, HaBEICHHUX Y (PIHAHCOBIMH
3BITHOCTI TOTOYHOTO Mepioy, KpiM BunaakiB, ko MC®D3 103BOJSIOTh UM BUMArarmTh iHIIE.

3. Cymmegi nonosxceHHa 001iko6oi nonimuxu

3.1. Ocnosu ouinku ,3acmocoeani npu cKk1adanHi inancoeoi 36imnocmi.

s ¢inancoBa 3BITHICTP MIATOTOBICHA Ha OCHOBI aMOpPTHU30BaHOI coOiBapToCcTi ()iHAHCOBHX IHCTPYMCHTIB
BimmoBimHO 10 MC®P3 9 «®DiHaHCOBI HCTPYMEHTH» Ta CIPaBEUIMBOI BAPTOCTI OKpEeMHX (DiHAHCOBHX IHCTPYMEHTIB.
OwiHKa CHpaBeMIMBOi BapTOCTI 3AIHCHIOETHCS 3 BHKOPHCTAHHSAM METOMAIB OLIHKA (DiHAHCOBHX IHCTPYMECHTIB,
no3BoieHnx MC®3 13 «OrmiHkyd 3a CcHpaBeTMBOIO BapTiCTIO». Taki METOJM OIIHKA BKIIOYAIOTh BUKOPHCTAHHS
CIIpaBeIMBOI BapTOCTI SIK IiHM, sika Oyla © oTpuMaHa 3a MPOJaX aKTHBY, a0 CIUIaueHa 3a mepenavy 3000B'I3aHHA Y
3BUYAWHIA omepamii MDK yJacHHKaMH PHHKY Ha JaTy OIIHKH. 30KpeMa, BUKOPHCTaHHS Oip>KOBHX KOTHPYBaHb abo
JIAHUX TPO IMOTOYHY PUHKOBY BapTICTh IHIIOIO AHAJOTIYHOTO 3a XapakTepOM IHCTPYMEHTY, aHalli3 AMCKOHTOBAHUX
TPOIIOBHX IOTOKIB a0o iHINI MOJeni BU3HAYCHHSA clpaBeumMBOI BapTocTi. [lependadyBaHa crhpaBemiiBa BapTICTh
(¢iHaHCOBUX aKTUBIB 1 3000B’3aHb BU3HAYAETHCS 3 BUKOPUCTAHHIM HasBHOI iHGoOpMmalii mpo pHHOK 1 BiANOBITHUX

METOIIB OIHKH.

3.2. 3azanvHi nON0HCEHH 000 00iKOGUX NOSIIMUK
3.2.1. Ocnosa popmyeanns o0nikosux noaimux

O6mikoBa momitmka ToBapucTBa — KOHKPETHI MNPHHIUIM, OCHOBM, AOMOBJIEHOCTI, NpaBWia Ta MPaKTHKAa,
3actocoBaHi TOBapUCTBOM MpU CKIAJAHHI Ta MoaaHHI (iHaHCOBOI 3BiTHOCTI. MC®3 HaBOMUTH OOJIKOBI IMOJITHKH, 5K,
3a BucHoBKOM PMCBO, maroT1h 3MOTy CKIaCTH Taky (piHAHCOBY 3BITHICTP, sSIKa MICTHTUME JOPEYHY Ta JOCTOBIPHY MPO
omepartii, iHII MOl Ta YMOBH, O SKHX BOHM 3aCTOCOBYIOTHCS. Taki IMOJITHKHM HE CIiJ 3aCTOCOBYBAaTH, SKIIO BIUIMB iX
3aCTOCYBaHHS € HECYTTEBUM.

ObnikoBa moJjitika ToBapucTBa po3poOieHa Ta 3aTBep/pPKeHAa KEPIBHHUITBOM TOBapHCTBa BIAMOBIAHO JO BHMOT
MCBO 8 «O0mikoBi MOJITHKH, 3MIHA B OOJIKOBHX OLIHKAX Ta MOMWIKWY Ta iHIMX YUHHUX MC®3, 30kpema, MCD3 9
«®inancoBi iHCTpyMeHTH» Ta MC®P3 15 «JloXix Bix TOTOBOPIB 3 KIIEHTAMM.

3.2.2. 3minu 6 0061iK06ux nonimukax

ToBapuctBo 00HMpae Ta 3aCTOCOBY€E CBOI OOJIKOBI MOJITHKH MTOCIIZOBHO T MOMIOHUX orepaii, iHIMX noil abo
yMoOB, skmo MC®3 koHKpeTHO He BUMarae abo He J03BOJIIE BU3HAUCHHS KaTeropil CTaTed, IV SIKMX IHIII MOJITHKA
MOXYTb OyTH TOpEIHHMH.

TosapuctBo 3actocopye MCD3 15 «Jloxim Bim noroBopiB 3 kimeHTaMmu». 3actocyBanHss MC®3 15 «Jloxin Bin
JIOTOBOPIB 3 KIEHTAMM» Ha BiIOOpaXKCHHs pe3yJbTaTiB JSUIbHOCTI HE MaJio CyTTEBOTO BILIHBY.

3 1 ciuns 2018poxy MCD3 9 «DiHaHCOBI IHCTPYMEHTH» Ma€ HOBY pEIAKIlIO, SIKa Cepej {HImoro mepeadadae
3MiHy MIXOMB [0 3MEHIICHHS KOPHUCHOCTI (hiHAHCOBHX IHCTpyMEHTIB. BpaxoByloum wimacudikamito ¢iHaHCOBHX



aKTUBIB, IO BHKOPHCTOBYEThCA TOBApUCTBOM, pPO3PAXyHOK OYIKyBaHMX KPEAHTHHX 30HUTKIB 3aCTOCOBYETHCS JO
(iHAHCOBHX AKTHBIB, IO OI[IHIOKTHCS 32 aMOPTU30BAHOKO BAPTICTIO.

BimmosimHo mo maparpady 14 MCBO 8 ToBapuCTBO 3MiHIOE OOJIKOBY MOJITAKY, TUTbKH SIKIIO TaKa 3MiHa:

- BuMmaraeTecss M3d3;

- TPUBOJMTH O TOTO, MO (iHAHCOBa 3BITHICT, HaJNAa€ JOCTOBIPHY Ta JOpPEUHINIy iHGOpMAIlil0 MPO BILIHB
omeparlif, HIKX Mo abo yMOB Ha (iHaHCOBUH cTaH, (iHAHCOBI PeE3yJbTATH MISUIBHOCTI @00 TPOIIOBI MOTOKH
ToBapucrtsa.

OHaKoBi TOJITHKK 3aCTOCOBYIOTHCS MPOTATOM KOXKHOTO Tepiofy Ta B MPOMDKOK 4Yacy BiJ OJHOTO Mepiofy [0
HIIOTO, 00 KOpUCTyBaui (hiHAHCOBOI 3BITHOCTI MaiM 3MOTY MOpPIBHATA (piHAHCOBY 3BiTHICTH TOBapuCTBa uepe3
SKHUICh dYac U1 BH3HAYCHHS TEHJACHIIH y ¢iHaHCcOBY cTaHi, (piHAHCOBHX pe3ysibTaTax MIIBHOCTI Ta TPOIIOBUX

IIOTOKax.

3.2.3. @opmu ma nazeu @inancosux 3eimis.
Iepenik Ta Ha3BH (hopM (iHaHCOBOI 3BITHOCTI TOBapHUCTBA BiMMOBINAIOTE BUMoram, BctaHoBieHuM HII(C)BO 1

«3aranbHi BUMOTH J0 (hiHaHCOBOT 3BITHOCT, Ta popmu [Ipumirok, mo po3pobieHi y BimmoBigHocTi 0 MC®D3.

3.2.4. Memoou nooanns ingpopmauyii' y gpinancosux 3eimax.

3rimno MC®3 Ta BpaxoByroun HII(C)bO 1 3Bit npo cykynHuii noxix nependadae MNOJaHHS BUTPAT, BU3HAHHUX Y
mpubyTKy ab0 30UTKy, 32 Kilacu(ikaIllieo, 0CHOBaHOO Ha MeTol «QyHKIIii BUTpa™ abo «coOiBapTOCTI peaizalii»,
3TIHO 3 SIKMM BUTpaTH KIACHU(IKYIOTECS BIAMOBIAHO JIO 1X (YHKIIIH K 4aCTHHU COOIBAPTOCTI UM, HAIPUKIA, BUTPAT
Ha 30yT a0 aAMIHICTPATUBHY IiSUIGHICTD.

IIpencTaBneHHs TPOIIOBUX ITOTOKIB Bill OMepamiifHOI JISUTEHOCTI Y 3BITi IPO PYX TPONIOBUX KOIITIB 3IIHCHIOETHCS
i3 3aCTOCYBaHHAM TPSIMOTO METOY, 3TITHO 3 SIKUM PO3KPUBAETHCS iHPOPMAIlisS PO OCHOBHI KJIACH HAJIX0DKCHb
TPOIIOBHX KOINTIB UM BUIIAT TPOIIOBHUX KOMTIB. [H(opMalis Ipo OCHOBHI BUAN TPOIMIOBHX HAJXO/WKEHb Ta TPOIIOBHX

BUIIIAT (OpPMYETHCS Ha MiIcTaBi 00MKkoBHX 3amuciB ToBapucTaa.
3.3. Obnixoei nonimuxku wi000 Ginancosux incmpymenmie

3.3.1. Busnanna ma ouinka ginancosux incmpymenmis

Knacugirxayis gpinancosux akmueis

@onx wiacugpikye ¢iHAHCOBI aKTUBH SK Taki, IO HaJali OI[HIOIOTHECSA 33 aMOPTH30BAaHOKIO COOIBAPTICTIO,
CIIpaBePMBOIO BAPTICTIO Yepe3 IiHIIUI CYKYIMHUH JOXiT a00 CIpaBeNIMBOIO BapTICTIO yepe3 NpuOyTok abo 30MTOK, Ha
OCHOBI 000X TAKMX KPHUTEPIiB:

a) Oi3HecC - Mozerni cy0'ekTa TOCIIONAPIOBAHHS 3 yIPaBIiHHSA (DIHAHCOBHMU aKTHBAMH; Ta

0) YCTAaHOBJICHUMH JIOTOBOPOM XapaKTePUCTUKAMH TPOIIOBHX IMOTOKIB 32 ()IHAHCOBUM aKTUBOM.

®diHaHCOBHH AaKTUB OIIHIOETHCSA 3a aMOPTH30BAHOK COOGIBAPTICTIO B pasi OJHOYACHOTO JOTPUMAHHSI 000X
3a3HaYCHUX HWKYE YMOB!

a) (QiHAaHCOBUIl aKTHB YTPHUMYEThCS B paMKax Oi3HEC-MOJENi, METOI0 K01 € yTpuMaHHA ()iHAHCOBHX aKTUBIB
JUTSL OJICPI)KAHHs JOTOBIPHUX TPOIIOBUX MOTOKIB; 1

6) noroBipHI yMOBH (hiHAHCOBOTO AaKTUBY TI€HEPYIOTh Y IEBHi JaTH IPOIIOBI MOTOKH, KOTPi € CyTO BUILIATAMH
OCHOBHOI CyMH Ta IPOLICHTIB Ha HENOTalleHy YacTKy OCHOBHOI CyMH.

®diHaHCOBHH aKTHB OLIHIOETHCS 33 CNPABEIMBOIO BAPTICTIO Yepe3 IHINKMN CYKYIMHHN MOXiT Y pa3i 0JHOYaCHOTO
JOTpUMaHHs 000X 3a3HAYEHUX HIKYE YMOB!

a) GiHAaHCOBUI aKTHUB YTPHUMYEThCS B paMKax Oi3HEC-MOJENi, MeTa SKOT JOCATAEThCS SK MUIIXOM OJIepKAHHS
JIOTOBIPHHUX IPONIOBHUX MOTOKIB, TaK i MUIIXOM MPOJAAXy (IHAHCOBUX AKTHUBIB, 1

6) moroBipHi ymMOBH (hiHAHCOBOTO AaKTUBY T€HEpyIOTh Yy IEBHI JaTH TPOIIOBI MOTOKH, KOTIpi € CyTO
BUIUIATAMH OCHOBHOI CyMH Ta HPOIICHTIB Ha HEMOTAIIeHy YaCTKy OCHOBHOI CyMH.

OcHOBHa cyMa - IIe ClipaBeyiiBa BapTICTh (PIHAHCOBOTO AKTUBY MpPH MEPBICHOMY BH3HAHHI.

IpomeHTH CKIAJAIOTECSA 3 KOMIICHCAIi 3a YacoBy BapTICTh IpOIIEH, 3a KPEAUTHHN PU3HK, TOB'I3aHUH i3
3a00pTrOBaHICTIO 32 OCHOBHOIO CYMOIO NPOTATOM MNEBHOTO IIEPIOJy, a TAKOX 3a {HII OCHOBHI PU3MKH KpEIUTYBaHHSI

Ta BUTpATH, a TAKOXK 13 Mapki MpHOYTKY.



®diHaHCOBHUI AKTUB OIHIOETHCA 3a CHPABENIMBOIO BAPTICTIO 4yepe3 NMpuOyTok a0o 30WMTOK, SIKIIO BiH HE
OIIHIOETBCSL 32 aMOPTH30BAaHOIO cOOiBapTiCTIO abo0 3a CHpaBeUIMBOIO BAPTICTIO dYepe3 IHIIMH CYKyITHHH IOXiI.
Omnak, ol MOXe Ha BIACHHH PO3CYJ NMPHUIHATA IiJ Yac MEPBICHOrO BU3HAHHS IEBHUX IHBECTHLIH B IHCTPYMEHTH
BJIACHOTO KalliTally, SIKi B iHIIOMY BHIAJKy OLIHIOBAIMCS O 3a CIIpaBeUIMBOIO BAPTICTIO Yepe3 MpHOyTok abo 30HUTOK,
Oe3BIIKIMUHE PIMICHHS PO BITOOPaKEHHS MOJABIINX 3MiH CIIPaBeJIMBOI BapTOCTi B iHIIOMY CYKYITHOMY JIOXOA1

Hespakatoun Ha moJioxkeHHs MyHKTIB 4.1.1-4.1.4 MC®3 9, ®onp mig yac MEpPBICHOTO BU3HAHHI Ma€ MPaBo
6e3BIIKIMYHO MpU3HAYNTH (IHAHCOBUI AKTHB SK TAKUH, IO OLIHIOETHCA 32 CIPABEIIMBOIO BAPTICTIO Yepe3 MPHOyTOK
a00 30UTOK, SIKIIO Take PIlleHHs ycyBae abo 3HAYHO 3MEHINYE HEBIMTOBIIHICTh B OLIHIN a00 BU3HAHHI (SKY TOJCKY I
HA3MBAaIOTh «HEY3rO/PKCHICTIO OOJIKY»), 10 B IiHIIOMY BHIAJKy BHHHMKIA O MPH OIHII aKTHBIB a60 3060B's13aHb, 200

IIpY BU3HAHHI NpUOYTKIB 1 30WTKIB 32 HUIMH Ha Pi3HUX OCHOBAX.

Knacugirxayis pinancosux 30608 's3amw

®oHp 3piiicHIOE Knacuikamiro Bcix (iHaHCOBHX 3000B'I3aHb SIK TAKHX, IIO B MOJANBIIOMY OIHIOIOTHCSA 32
aMOPTH30BaHOIO COOIBAPTICTIO, 32 BUHATKOM:

a) (iHaHCOBUX 3000B'I3aHb, IO OIHIOIOTHCS 3a CIPABEIMBOIO BAPTICTIO Yepe3 MpuOyTok abo 30uToK. Taki
3000B'I3aHHS, BKIIOYAIOYH IOXIHI IHCTPYMEHTH, IO € 3000B'I3aHHSAMH, HaJali OLIHIOIOTECS 32 CIPaBEIMBOIO
BapTICTIO;

0) ¢inancoBux 3000B'sI3aHb, [0 BHHUKAIOTh y pa3i HEBIANOBIAHOCTI mepeaaBaHHS (iHAHCOBOTO AaKTHUBY
KpHUTEepisiM I IPUNMHEHHS BU3HAHHSA a00 B pa3i 3aCTOCYBAaHHS MiAX0Ay MOJJAJBMIOl ydacTi.

B) JIOTOBOPIiB (PiHAHCOBOT TapaHTil,

ITicas mepBiCHOTO BHW3HAHHS E€MITEHT TAKOTO JIOTOBOPY (AKIIO HE 3aCTOCOBYETHCSA MIMMYyHKT a) abo 0) Hazam
OI[IHIOE HOTO 3a OUIBIIOI 3 TAKUX CYM:

- CYMOI0 pe3epBy i 30UTKKM, BH3HAYEHOIO 3rimHO 3 po3aiioM 5.5 MC®3 9, i

- MEPBICHO BH3HAHOK CyMOIO 332 BUPaxXyBaHHSM, 3a MOTPEOH, CyKYNHOTO PO3MIpy IOXOIy, BU3HAHOIO 3TilHO 3
npunnunamu MC®3 15.

T) 3000B'3aHb 13 HAJAHHS TO3WKH 32 CTABKOIO BIZICOTKA, HIKYOKO Bill pPHHKOBOI, EMITEHT TAKOTO 3000B'I3aHHSI
(SIKIIIO HEe 3aCTOCOBYETHCS MIAMYHKT a) HaJail OIIHIOE HOTO 3a OUIBIIOK0 3 TAKUX CYM:

- CYMOIO pe3epBy IiI 30WTKH, BH3HAYEHOIO 3rimHO 3 po3aiiom 5.5 MC®3 9, i

- MEepBICHO BHU3HAHOK CYMOIO 32 BHpaxyBaHHSM, 33 MOTPeOU, CyKYIMHOTO pO3MIpY JOXOJy, BU3HAHOTO 3TifHO 3
npununamu MCO3 15.

J) YMOBHO{ KOMIICHCAIlii, BU3HAHOTO Ha0yBaueM IpH 00’eIHaHHI Oi3HECYy, 10 AKOTO 3acTocoByeThess MCD3 3.
Taka yMOBHa KOMIICHCAIllSl HaJalli OIHIOETHCS 3a CHPABEIMBOIO  BapTICTIO 3 BHU3HAHHAM 3MiH y mpuOYyTKy abo
30UTKy. MOXJMBICTh TpHU3HAYEHHS (PIHAHCOBOTO 3000B'I3aHHA SIK TAKOTO, IO OI[HIOETHCS 3a CIPaBEIMBOIO
BapTICTI0O uepe3 MpuOyTok abo 30UTOK

@®oHx Mae MpaBo I 9ac MEPBICHOTO BM3HAHHS OE3BIMKIMYHO NMPHU3HAYHMTH (iHAHCOBE 3000B'I3aHHS SK TaKe,
IO OILIHIOETHCS 32 CIPABEMTMBOIO BapTICTIO 4Yepe3 MNpHOYTOK abo 30MTOK, SKIIO Ie JO3BOJCHO MyHKToM 4.3.5
MC®3 9 abo sxmo Take pimeHHA 3abe3nedye HamaHHA OUTBII HopeuHOI iHpopmamii uepe3 OIHY 3 TAKUX IMPUYHH:

a) BOHO ycyBae a00 3HaYHO 3MCHINYE HEBIIIOBIAHICTH B OIHII a00 BU3HAHHI (JKy MOJCKYM HA3WBAIOTH
«HEY3TOHKEHICTIO 0O0JIIKy»), IO B IHIIOMY BHIAJAKy BHHHKIA O MPH OIIHII aKTUBIB abo 3000B'13aHb, ab0 TpH
BU3HAHHI TpUOYTKIB 1 30MTKIB 32 HUMU HA PI3HHX OCHOBax; abo

0) rpyna ¢dinaHcoBHX 3000B'13aHE a00 (hiHAHCOBHMX aKTHBIB 1 iHAHCOBHX 3000B'13aHb NepeOyBae B yIPAaBIIHHS,
a il MOKa3HUKK ¢(EeKTHBHOCTI OIIHIOIOTHCS Ha OCHOBI CIPaBeTMBOI BAPTOCTI 3TIAHO 3 JOKYMEHTAILHO O(QOPMIICHOIO
CTpaTeTie€l0 yHpPaBIiHHSA PU3UKOM ab0 CTpaTeri€io iHBeCTyBaHHS, IPUIOMY iHGOpMAMNis PO IPyHMy LI BHYTPIIIHEOTO
KOPHCTYyBaHHS MOJAETHCS Ha IIiff OCHOBI MPOBITHOMY yNPaBIHCBKOMY IepCOHATy Cy0'ekTa TOCTIOIApIOBaHHSA (3TiTHO 3
BU3HAYCeHHsIM, HaBeJeHUM Y MCBO 24 «Po3kputrsa iHopmarlii om0 MmoB'si3aHUuX CTOPIH.

Ilepexnacugirayis

®doHn 3mificHIOE Tepexnacu(ikaiiro BCIX OXOMJICHUX BIAMOBITHUMH 3MiHaMK (piHAHCOBUX aKTHUBIB TOJI W JIHIIE
TOJi, KOJIM BiH 3MiHIO€ CBOIO Oi3HEC-MOJIeTb yIPaBIiHHS ()iHAHCOBUMHU AKTHBAMH.

@®oH HE MPOBOANUTH MEpeKIach(iKamifo )XOMHUX (HIHAHCOBHUX 3000B'I3aHb.



Ilepsicna oyinka

@oHA mig Yac MEepBICHOTO BU3HAHHS OIlHIOE (iHAHCOBMH akTWB abo (QiHaHCOBEe 3000B'I3aHHS 3a HOTO
CIIpaBeNIMBOIO BapTICTIO IUTFOC a00 MiHyc (Y BUMaaky (piHAHCOBOTO aKkTUBY ab0 (iHAHCOBOTO 3000B'SI3aHHS, IO HE
OI[IHIOIOTHCSL 32 CIPaBeJIMBOIO BapTICTIO depe3 mpuOyTok abo 30MTOK) BUTpaTH Ha OMEpaliio, MO0 MOXKYTh OyTH
Oe3mocepeHbO BiHECEHI Ha MpuadaHH a0 BUMTYyCK (HiIHAHCOBOTO akTHUBY 200 ()iHAHCOBOTO 3000B'I3aHHS.

SAxmo ®oHp 3acTOCOBYE OOJIK 32 JAATO PO3PaxXyHKY Il aKTHBY, SIKMH HAJAJI OI[IHIOETHCS 3a aMOPTU30BAHOIO
coOIBapTICTIO, TO aKTHB MEPBICHO BH3HAETHCS 3a HOTO CIIpaBeUIMBOIO BApTICTIO HA JATy OINMEpail

[pu nepBicHoMy Bu3HaHHI DOH OIIHIOE TOPTOBENBHY JIEOITOPCHKY 3a00pPTrOBaHICTh 3a MIHOKO OTeparlil (3riHo
3 BH3HAYCHHAM, HaBeleHuM y MC®3 15), skimo ToproBeibHa IeOITOpChbKa 3a0OpProBaHICTh HE MICTHTH 3HAYHOTO
KOMMOHEHTy (iHaHCyBaHHS 3rimHo 3 MC®3 15 (ab0 sKImo cy0'eKT rocrnofapioBaHHS 3aCTOCOBY€E MHPAKTUYHUN NPUHOM
3riHO 3 MyHKTOM 63 MC®3 15).

ITicas mepBicHOro Bu3HaHHS PoHI OIiHIOE (IHAHCOBHUH AKTHB:

a) 32 aMOPTU30BAHOIO COOIBAPTICTIO;

0) 3a cripaBeIMBOIO BapTICTIO Yepe3 IHMIMK CYyKyIHHHN OXim;, abo

B) 3a CIIpaBeIMBOIO BAPTICTIO 4Yepe3 MPUOYTOK ab0 30MTOK.

®oH 3acTocoBye 10 (IHAHCOBHX AaKTHBIB, SIKi OIIHIOIOTHCS 33 aMOPTH30BAaHOIO COOIBApTICTIO Ta JIO
(IHAHCOBHX aKTHBIB, sIKi OI[IHIOIOTBCS 3a CIIPABSIMBOIO BAPTICTIO 4epe3 IHMMH CYKyNHHH IOX] BUMOTH IIOJO
3MCHIICHHS KOPHCHOCTI.

@oHx Oe3mocepeHbO0 3MEHIIyEe BaJOBY OamaHCOBY BapTICTh (D iHAHCOBOTO axtwBy, skmo DoHA HeMae
OOTpYHTOBaHUX OYIKyBaHb IOJO BITHOBJICHHS (hiHAHCOBOTO aKTWUBY B IloMy abo ioro wactwmHH. CrnmMcaHHS SBILIE

c00010 MOIiF0 MPUIMHEHHS BU3HAHHI.

Tepexnacugirayis ghinancosux axmugis

Sxmo, doHx mnpoBoAUTs, nepeknacudikamico (HIHAHCOBMX aKTHBIB, BiH 3aCTOCOBYE TMepekiacuikaiiro
HEePCIeKTUBHO, IOYHHAIOYM 3 JaTh nepexnacudikanii. PoHg He mepersimae BU3HAHI paHimie TPHOYTKH, 30UTKH
(BKITFOUAIOYM TPHOYTKH a00 30MTKH BiJl 3MEHIIEHHS KOPUCHOCTI), 200 MpOIEHTH.

Sxmo ®oux 3mpilicHioe mepeknacudikaiiro (HiHAHCOBOTO AakKTUBY 3 KaTeropid THX, M0 OIIHIOIOThCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, 10 KATETOPii THX, IO OLIHIOIOTHCS 3a CHPABEIJIMBOIO BapTICTIO uepe3 mpuOyTok abo
30MTOK, TO HOTO chpaBeyIiBa BapTICTh OIIHIOETHCS CTAHOM Ha JaTy nepeknacudikamil. Bymp-sxuii mpubyTox abo
30MTOK, II0 BHHHK i3 PI3HHUII MDK MOMEPEIHHOI0 aMOPTU30BaHOIO cOOiBapTicTEO  (IHAHCOBOrO aKTHBY Ta HOTO
CIIPaBEeNIMBOIO BapTICTIO, BU3HAETHCSA B MPHOYTKY ab0 30UTKY.

SAxmo ®PoHn 3milicHIOE Tepernacudikaiiio (IHAHCOBOTO aKTUBY 3 KaTeropii THX, IO OIIHIOIOTHECA 3a
CIPABEUTMBOI0 BApTICTIO Yepe3 NPUOYTOK abo 30MTOK, A0 KaTeropii THX, IIO OIUHIOIOTHECA 32 aMOPTH30BAaHOIKO
coOiBapTiCTIO, TO HOro cCHpaBemIMBa BapTICTh CTAHOM Ha JaTy Mepexnacudikanii crae HOTo HOBOIO BaJOBOIO
0aJaHCOBOIO BAPTICTIO.

SAxmo  Poup 3mificHioe  mepekiacudikamiio (HiHAHCOBOTO aKTUBY 3 KaTeropii THX, IO OI[IHIOIOTHECA 3a
aMOPTU30BAaHOIO COOIBAPTICTIO, A0 KaTeropii THX, IO OLIHIOIOTECA 3a CHPABEWIMBOIO BAPTICTIO Yepe3  IHMMWI
CYKyTHHI JIOXiI, TO HOTO CIpaBeyIiBa BapTICTh OIIHIOETHCS CTAHOM Ha Jaty nepeknacudikamil. By mp-skuit mpuOyToK
a00 30WTOK, II0 BUHMK i3 PI3HHUI[ MDK MOMEPEIHHOI0 aMOPTH30BaHOIO COOIBAPTICTIO (HIHAHCOBOTO aKTHBY Ta HOTO
CIOPaBEUIMBOI0 BAPTICTIO, BHU3HAETECA B IHIIOMY CyKymHOMY poxofni. EdexrtnBHa cTaBka BiICOTKa Ta OIfiHKA
OYIKyBaHMX KPEIUTHUX 30MTKIB y pe3yibTaTi NMepekiacu@ikanii KOpUryBaHHIO HE IULTaioTh.

Sxmo doux 3mificHoe  mepeknacudikaiiio (iHAHCOBOTO aKTHBY 3 KaTeropil THX, IO OIIHIOIOTHCS 3a
CHpPABEJIMBOI0 BAPTICTIO Yepe3 IHMMH CYKyHmHHH [OXiI, B KaTeTOpif0 THX, IO OI[HIOIOTHECA 3a aMOPTH30BAHOIO
co0iBapTiCTIO, TO (HIHAHCOBHI aKTHB MEPEKIACHU(IKOBYETHCS 32 CBOEIO CIPABENIMBOIO BAPTICTIO CTAHOM HA ATy
nepexiacudikanii. OmHaK, KyMYyJSITHBHUA OpHOYTOK a0o0 30HMTOK, M0 OyB paHilllc BU3HAHHWU B IHIIOMY CYKYIHOMY
JIOXO/i, BUKIIOYAE€ThCA 3 BIACHOTO KalliTally Ta BiAIMOBITHO KOPHUTYETHCS CIIpaBeIMBa BAPTICTh (JIHAHCOBOTO AKTHBY
CTaHOM Ha JaTy nepeknacudikamnii. BHacmigok 1mporo ¢QiHAHCOBHI aKTHB OIIIHIOETHCS CTAHOM Ha  JaTy
nepexnacudikarlii Tak, HiOM BiH 3aBXKIM OI[IHIOBABCS 32 aMOPTH30BaHOIO COOIBapTICTIO. Take KOPUTYBaHHS BILINBAE HA
HIMHA CyKyHmHHH J[OXi, ajxe He IO03HadaeThCs Ha HpuOyTKy abo 30MTKy, a TOMy HE € KOPHUIyBaHHSIM
nepewnacudikamii. EdexrtnBHa cTaBka BIICOTKA Ta OIIHKA OYIKyBaHMX KPEIWTHHX  30UTKIB y pe3yJbTati

nepexacudikaii KOPUryBaHHIO HE MiIIATai0Th.
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Axmo donpn 3milicHioe nepexmacudikamio (IiHAHCOBOTO aKTUBY 3 KaTeropii THMX, IO OIIHIOIOTECA 3a
CIIpaBeNMBOIO BApTICTIO Yepe3 MPUOYTOK ab0 30WTOK, y KATErOpil0 THX, IO OIIHIOIOTHCS 32 CIPABETMBOIO BapTICTIO
4yepes HIIMA CyKyTHHUN TOXil, TO (iHAHCOBHH aKTHB 1 HaJali OILIHIOETHCS 32 CBOEIO CMPABEIMBOIO BaPTICTIO.

Axmo donpn 3milicHioe nepexmacudikamio (IiHAHCOBOTO aKTUBY 3 KaTeropii THMX, IO OIHIOIOTECA 32
CIPaBEUTMBOIO BAPTICTIO dYepe3 IHMMWI CYyKyNHHH JOXifl, Y KaTeropilo THX, IO OLIHIOIOTECS 3a CIIPaBEINBOIO
BapTICTIO Yepe3 MPUOYTOK abo 30WMTOK, TO (DIHAHCOBHI aKTHB i HaJasi OI[HIOETHCS 3a CBOEIO CIPABEIMBOIO BapTICTIO.
KymynamuBauit mpubyTtoxk abo 30umToK, mo OyB paHille BH3HAHHA B IHIIOMY CYKyDHOMY JIOXOJi,
MepeKIacu(iKOBY€EThCS 3 BIACHOTO KaIliTaly B MPHOYTOK a00 30WTOK SK KOPUTYyBaHHS Tepeknacu(ikaiii ctTaHoM Ha
Jaty mepexnacudikartii.

3000B’13aHHA, IPU3HAYECHI SK TaKi, IO OLIHIOIOTHCS 32 CIPABEUIMBOIO BaPTICTIO depe3 NpUOYTOK ab0 30UTOK.

@®onn BimoOpaxae mnpuOyToK abo 30MTOK 3a  (QiHAHCOBUM 3000B'I3aHHIM, NPU3HAYCHUM SK Take, IO
OIHIOETHCS 32 CIPaBEIMBOIO0 BapTICTIO Yepe3 MpHOyTOK abo 30UTOK, y TAKOMY MOPSIKY:

a) cyMa 3MiHH clpaBeIMBOI BapToCTi piHAHCOBOTO 3000B'I3aHHS, 00YMOBIEHA 3MIiHAMH B KPEIUTHOMY PH3UKY
3a TAKAM 3000B'I3aHHAM, BiTOOpa)kaeThcs B IHIIOMY CyKYITHOMY JOXOMi, a

0)3aIMIIIOK CYMHU 3MIHH CIpaBeTMBOI BapTOCTI 3000B'I3aHHS BiIOOpa)ka€ThCsi B MPHOYTKY ab0 30MTKY, SKIIO
HiOXiA 10 BINIMBY 3MIiH y KPEAUTHOMY pH3MKY 3a 3000B'SI3aHHSM, ONHUCAHUI y HiOMYHKTI «a», HE NMPU3BOIUTH JO
BUHUKHEHHSI a00 30UTbIIEHHS HEY3TO/DKEHOCTI 00Ky B MpUOYyTKy abo 30WTKy (2 B TaKOMY pa3i 3aCTOCOBYETHCS
nyHkt 5.7.8 MC®3 9). Skmio A0TpUMaHHSA JaHUX BHMOT MO IMPHU3BECTH JO BHHUKHCHHS a00 301UIbIICHHS
HEY3ro/PKeHOCTI 00Ky B mpuOyTKy abo 30uTKy, To PoHA BimoOpakae Bci mpuOyTkH abo 30MTKM 32 TaKUM
3000B'13aHHAM (Y TOMY YHCII, BIUIMBY 3MiH Y KpEIUTHOMY PH3UKY 33 TAKMM 3000B'SI3aHHAM) Y IPUOYTKY a00 30UTKY

Axmueu, wo oyiHIMbCs 34 CNPABEOIUBOI0 BAPMICMIO Yepe3 INUULl CYKYRHUL 00Xi0

[MpubyTok a60 30UTOK 32 (HiIHAHCOBMM AKTHBOM, IIO OIIHIOETHCS 32 CIPABEUIMBOI0 BAPTICTIO Yepe3 IHIIHMA
CYKYTIHHH, BU3HAETHCS B IHIIOMY CYKYITHOMY JOXOMi, OKpiM NPUOYTKY 4M 30MTKY BiJ 3MEHIICHHS KOPUCHOCTI Ta
npuOyTKy 4M 30MTKY Bil KypCOBHX Pi3HHIb JOTH, JOKH HE BiIOYJEThCS NPHUINMHEHHS BU3HAHHS a00 mepexaacudikamis
¢iHaHCOBOTO aKTHBY. Y pa3i NPUNHWHEHHSA BHU3HAHHA (HIHAHCOBOTO aKTHBY KyMYJMTHBHHI NpHOYTOK abo 30WTOK,
mo OyB paHille BH3HAHUN B IHIIOMY CYKyIDHOMY JOXOJi, MepeKIacu(iKoBY€EThCS 3 BIACHOTO KarmiTaay B MPHOYTOK
abo 30MTOK SK KOpHUTyBaHHS HIepewnacudikamii. Y pasi mepexnacudixariii (iHAHCOBOTO aKTHBY 3 KaTeropii akTWBIB,
0 OIIHIOIOTHCS 32 CIPaBEIMBOIO BAPTICTIO dYepe3 IHIMMHA CyKyHMHHH J0Xi, CyO'€KT TOCIOJaproBaHHS OOJIKOBYE
KyMYJSATHBHUH NpUOYTOK abo 30MTOK, 110 OYyB paHillle BU3HAHWHA B IHIIOMY CYKymHOMY Joxomi. IIporieHTH,
HapaxoBaHi 3a MeTOJIOM €()eKTUBHOTO BiCOTKA, BHU3HAIOTHCS B MPUOYTKY a00 30UTKY.

SAxuio QiHAHCOBHI aKTHB OIHIOETHCA 32 CIPABENIMBOIO BAPTICTIO Yepe3 IHIIMH CYKymHUHA JOXIIT, TO CYMHU, IO
BU3HAIOThCS B MPUOYTKy abo 30UTKY, € TaKUMHU CaMHUMHU, IO i CyMH, siki Oyiio O BH3HAHO B IPUOYTKY ab0 30Ky,

siKOU (piHAHCOBUII aKTUB OI[IHIOBAaBCS 32 aMOPTH30BaHOIO COOIBAPTICTIO.

Cnpageonusa eapmicmo

CrpaBeymBa BapTiCTh - Ie IfiHa, gka Oyma 6 OTpHMaHa Bil MPOJAXy akTHBY a0 CIUIadeHa 3a 3000B'I3aHHAM
IIpY 3BHYAMHIA omeparii MbK yJacHHKaMHW PHHKY Ha JaTy OWIHKW. Halikpammm cBimdeHHSM CIpaBemIMBOIT BAPTOCTI €
[[iHA Ha aKTHBHOMY PHHKY. AKTHBHHH PHHOK - IIe PHHOK, Ha SKOMY OIepalii Moo aKTHBIB i 3000B'I3aHb MarOTh
Micle i3  JOCTaTHROK  YacTOTOI0 Ta B JOCTATHIX oOcArax g Toro, moO 3adesmeunTtH  iHQOpMaIiio MI0JI0
I[IHOYTBOPEHHS Ha MOTOYHIH OCHOBI.

®DOHJ 3aCTOCOBYE METOJM OIHKK BAapTOCTI, SKi BIiAMOBIZAI0OTH OOCTABMHAM Ta Il SKHAX € JOCTATHBO JAHUX,
mo0 OIHUTH CIOpaBeJIMBY BapTiCTh, MAaKCHMI3yIOUM BHKOPUCTAHHS JOPEYHHMX BIIKPUTHX BXTHUX [AaHUX Ta
MIHIMI3yI04H BHKOPHCTaHHS 3aKPHUTHX BXTHUX JaHUX. MeTa 3aCTOCYBaHHS METOAY OLIHKM BapTOCTI - BU3HAYUTH IiHY,
3a siKaro BimOysacs O 3BMuaiiHa omepallis MPOJaXKy aKTHBY 4YH mepesadi 3000B'I3aHHS MDK yY4YaCHHKAMH DPHHKY Ha
JaTy OLIHKMA NOTOYHMX PHUHKOBUX yMOB. DOHI 3aCTOCOBY€ HACTYNHI METOIM OWIHKA BAapTOCTI :PUHKOBHH IMimXif,
BUTPATHUH MiIXT Ta JOXTHUHA Mimxin SIKmo sl OIIHKKA CHpPaBeIUIMBOi BapTOCTI 3aCTOCOBYIOTh  KilbKa METOJIB
OI[IHKK, TO Pe3yJbTaTH OLIHIOIOTh, BPAXOBYIOUHM MPUHHATHICT Jana3oHy 3HAa4YeHb, HA sIKi BKA3yIOTh TakKi pe3yJbTaTH.
OmniHka CIpaBemBOi BapTOCTI - II¢ TOYKA B Jiala3oHi, SKa HalKpalle NPeACTaBsLe CIPaBeIIMBY BapTICTh 33 JaHUX
oOctaBuH. ®oH BimOWpae BXiIHI JaHi, SKi BIINOBINAIOTh XapaKTePUCTHKAM aKTUBY 4YM 3000B'sI3aHHSI, MO iX Opam 0
JI0 yBard y4acHUKH PUHKY B omepamii 3 akTHBOM 4YM 3000B'si3aHHsAM. DOHI BHKOPHCTOBYE BXiHI JaHi 3 Oip»KOBUX

PUHKIB.
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OuiHky crnpaBeMMBOI BapTOCTI aHAN3YIOTHCA 3a PIBHAMU iepapxil cpaBeTMBOI BapTOCTI HACTYITHUM YHHOM:

PiBenp 1 - me OmiHKK 3a HmiHAMH KOTHPYBaHHSA (0€3 3aCTOCYBaHHS KOPWIYyBaHb) HA aKTHBHUX PHHKAX JUIA
IZIEHTHYHUX aKTUBIB Ta 3000B'I3aHb;

PiBeHs 2 - 11¢ METOAMKH OIHKH 3 yCiMa CyTTEBHMH ITapaMeTpaMH, HaSBHUMH JUII CIIOCTEPEKEHHS 32 aKTUBAMU
Ta 3000B'I3aHHAMH, Oe3MocepeHbO (TOOTO, IIHN) ab0 omocepeKOBaHO (TOOTO, BH3HAYEHI Ha OCHOBI IIiH), Ta

PiBeHp 3 - e OIHKH, sIKi He 0a3yrOThCS BUKIIOYHO HAa HAsBHUX HA PUHKY MaHWX (TOOTO, OIiHKA BHMarae

3HAQYHOTO 3aCTOCYBAaHHS ITapaMeTpiB, 3a SKUMHU BiICYTHI CHOCTEpPEKEHHS).
3.3.2. I'powosi kowmu ma ixHi exkeisanenmu

I'pomIOBI KOWITH BKIIOYAIOTh IPOLIOBI KOIITH Ha IMOTOYHHMX PaxyHKax Ta JCMO3HTHUX paxyHKax /0 3alHTaHHS, a
TAaKO TPOIIOBI KOIITH B Kaci.

ExBiBaJIeHTH TPOIIOBHX KOMITIB — II€¢ KOPOTKOCTPOKOBI, BUCOKOJIKBiNHI iHBECTHI], SKi BUIbHO KOHBEPTYIOTHCS Y
BIIOMi CyMH TPOIIOBHX KOINTIB i SIKKM IPUTAMAHHUM HE3HAYHUH PHU3HMK 3MIHH BapTOCTi. IHBECTHIIT BHU3HAYAETHCS, K
€KBIBJICHT I'POLIOBHX KOLITIB TUILKM B Pa3i KOPOTKOTO CTPOKY MOTALICHHS, HANpUKIAJ, NPOTATOM He Oilblie TPhOoX
MICAIIIB 3 MaTH MPUAOAHHS.

'pomioBi KOWTH Ta iX SKBIBAJEHTH MOXYTh YTPHUMYBATHCs, a Omepalii 3 HUMU MPOBOJUTUCS y HAIIOHAIBHIN
BaIIOTI, B IHO3EMHIA BaJFOTI.

IHO3eMHa BamOTa — II€ BajioTa iHMIA, HDK (YHKI[IOHAIBHA BATOTA, KOO € HAIlOHAJTBHA Ballf0Ta YKpaiHu —
TPHUBHS.

IlepBicHa oIliHKa TPOIIOBUX KOIUTIB Ta X €KBIBAJICHTIB 3MIHCHIOETHCA 3a CHPABEIUIMBOIO BAPTICTIO, KA JOPIBHIOE
iX HOMIHaNBHIA BapTocTi. [lepBicHa OIiHKA TPOIIOBHX KOMITIB Ta IX €KBIBAJICHTIB B iHO3EMHiHl BaMOTI Ta OaHKIBCHKHX
MeTaNax 3MIHCHIOEThCS y (YHKIIOHAIBHIA (HalioHATIBHINA) BamoTi 3a odimiiiHuMu Kypcamu HamioHaabHOTO OaHKy
Vxpainu (mani —HBY).

INomanpmia oOIiHKAa TPOMIOBHX KOINTIB Ta iX CKBIBAJICHTIB 3IIMCHIOETHCS 3a CIPAaBEJIMBOIO BapTICTIO, sKa
JMOPIBHIOE iX HOMIHANBHIM BapTOCTI HAa JaTy OWIHKM. [lojaybila OIiHKA TPOIIOBHUX KOMITIB Ta iX €KBIBAJCHTIB B
iHO3eMHIH BamoTi Ta OaHKIBCBKHX MeTajaX 3AICHIOEThCS y (YHKIIOHANBHIM BamoTi 3a odiniiiaum xypcom HBY Ha
JIATY OIIiHKH.

IMomanpiia  OI[HKA  ©KBIBAJEHTIB TPOIIOBHX KOIITIB, TNPEACTABICHUX JACMO3UTAMH, 3/HCHIOETBCA 3a
aMOPTH30BaHOO COOIBAPTICTIO.

VY pasi oOMexeHHs1 paBa BUKOPUCTAHHS KOINTIB HA IMOTOYHHX PaxyHKax y OaHKax B pe3yJbTaTi MPH3HAYCHHS
®DOHIOM TrapaHTyBaHHSA BKJIaAB (i3MIHHX 0Ci0 B OaHKIBCHKIH YCTAaHOBI TUMYAcOBOI aJMiHICTpallil MOJaibIla OIliHKA
TPOIIOBHX 3MIHCHIOETHCS B CyMi OYiKyBaHHMX HAJXO/DKCHb IPOIIOBUX KOIITIB 3 ypaXyBaHHSAM HMOBIPHOCTI Ta CIPOKY iX
MOBEpHEHHs. Y BumNaaky npuidHatrs HBY pimenHs mpo JikBizanifo OaHKIBCHKOT YCTAHOBU Ta BiZCYTHOCTI HMOBIPHOCTI
MOBEPHEHHS T'POIIOBUX KOIITIB, BU3HAHHS iX SIK aKTUBY NPUIHUHIETHCS 1 iX BapTiCTh BiHOOpa)kaeThes y CKIafi 30UTKIB

3BITHOTO TIepiojy.
3.3.3. Dinancosi akmueu, w0 OUIHIOIOMbCA 34 AMOPMU3Z0EAHOIO CODisapmicmio

Jlo ¢iHaHCOBUX aKTHBIB, IO OIIIHIOIOTECS 33 aMOPTH30BaHOK coOiBapTicTIO, TOBapHCTBO BIAHOCHTH
neGITopCchKy 3a00pTrOBaHICTh, Y TOMY YHCH MO3UKH, OOJIramii Ta BEKCEi.

IMicns mepmoro Bu3HaHHS TOBapHCTBO OIHIOE iX 32 aMOPTH30BAaHOK COOIBAPTICTIO, 3aCTOCOBYIOYM METOJ
e(heKTUBHOTO BiICOTKA.

3acTOCOBYIOUH aHaI3 AMCKOHTOBAHMX TPONIOBUX IOTOKIB, TOBAPHUCTBO BHKOPHUCTOBYE OJHY UM KiTbKa CTaBOK
JIMCKOHTY, KOTP1 BIAMOBINAIOTh MEepPEBaKal0UMM Ha PUHKY HOpMaMm J0X0ay i (piHAHCOBHUX IHCTPYMEHTIB, SIKi MalOTh B
OCHOBHOMY MOJIOHI YMOBH 1 XapaKTepUCTUKH, BKIIOUAIOYN KPEAUTHY SIKICTb IHCTPYMEHTA, 3aJMIIOK CTPOKY, IPOTITOM
SIKOTO CTaBKa BIICOTKA 3a KOHTPAKTOM € (hIKCOBAHOK, a TAKOXK 3aIMIIOK CTPOKY JIO IOTAIICHHS OCHOBHOI CyMH Ta
BaJIOTY, B SIKif 3MIHCHIOBATUMYThCS TLIATEXKI.

ToBapHCTBO OLIHIOE CTAaHOM Ha KOXHY 3BITHY JaTy pe3epB Ml 30UTKM 3a (piHAHCOBUMHU iHCTPYMEHTAMH Yy
PO3Mipi, IO JOPIBHIOE:

- 12-MicsIYHUM O4YIKYBaHMM KPEIUTHAM 30UTKaM y pasi, SKIIO KPEIUTHUN PU3UK Ha 3BITHY JAaTy HE 3a3HAB
3HaYHOT'O 3DOCTAHHS 3 MOMEHTY IIEPBICHOTO BU3HAHHS;
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- OUIKyBaHHUM KpEIUTHHM 30MTKaM 3a BECh CTPOK Jii (PiHAHCOBOTO IHCTPYMEHTY, SIKIIO KPETUTHUH PU3HUK 3a
TakAM (IHAHCOBHM IHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY NepBICHOTO BU3HAHHS.

V Bunaaky ¢iHAHCOBHX AaKTUBIB KPEIUTHUM 30UTKOM € TeMepilllHs BapTICTh PI3HHUII MDK JOTOBIPHUMH
IPOLIOBMMH MOTOKAMHM , HAJIGKHUMH JI0 CIIATH Ha KOpPHCTh ToBapHCTBa 3a JOrOBOPOM, i POLIOBUMH HMOTOKAMH, SIKi
ToBapuCTBO OUiKye OTPHMATH HAa CBOIO KOPHUCTb.

CraHOM Ha KOKHY 3BiTHY JaTy ToBapHCTBO OLIHIOE, YU 3a3HAB KPEIUTHUH PU3MK 32 (IHAHCOBHM IHCTPYMEHTOM
3HAQYHOTO 3POCTAHHS 3 MOMEHTY IepBiCHOTO BHM3HaHHSA. [Ipw BHKOHAHHI Takoi omiHKM TOBAapUCTBO 3aMiCTh 3MIiHH CyMU
OYIKyBaHMX KpPEIUTHHX 30WTKIB BHKOPHUCTOBYE 3MIHY pPHU3HKy HacTaHHSA JaedonTy (HEBHKOHAHHS 3000B’S3aHb)
OPOTATOM OYIKYBaHOTO CTPOKY il (piHAHCOBOTO IHCTpyMeHTa. [l BUKOHAHHS Takoi OILHKM TOBapUCTBO MOPIBHIOE
pu3uk HacTaHHA AedonTy (HEBUKOHAHHA 3000B’s3aHb) 3a (PIHAHCOBUM IHCTPYMEHTOM CTAaHOM Ha 3BITHY ATy 3
PU3UKOM HACTaHHSA Ae(onTy 3a (iHAHCOBHM IHCTPYMCHTOM CTAaHOM Ha JaTy IIEPBICHOTO BW3HAHHS, i BPAaXOBY€ IPHU
IpOMY OOTpYHTOBaHO HEOOXiIHY Ta MiATBEpKYBaHy iHQoOpMaLiio, IO € AOCTyHnHOI 0Oe3 HaaMipHUX BHTpar abo
3yCWib 1 BKa3zye Ha 3HAYHE 3pOCTaHHs KPEIMTHOTO PH3WKY 3 MOMEHTY NEepBICHOTO BU3HAHH. 3TimHO maparpady 5.5.37
MC®3 9 Ilpm BuzHaueHHi JedonTy B UULIX 3'ICyBaHHS pPHU3MKY HAcTaHHS nedonty ToBapHCTBO 3aCTOCOBYE
BU3HAYECHHS JedoNTy, SKe BiONOBiIa€ BU3HAUYEHHIO, BUKOPHCTOBYBAaHOMY B MLUIIX BHYTPIIIHHOTO YMPAaBIiHHA
KpPEJIMTHUM PHU3UKOM JUI1 BIMMOBITHOTO (PIHAHCOBOTO IHCTPYMEHTA, & TAKOXK, SIKIIO 1€ € JOIUILHUM, PO3IIBIAAE SKICHI
MOKa3HUKH (Hanpukiaaz, ¢inaHcoBi ymoBH). OpHaK, IPH IbOMY 3aCTOCOBYETHCS CIIPOCTOBHE NPUITYIIEHHS 1PO Te, IO
nedonr HacTae He Mi3HIlle, HDK (hiHAHCOBHH aKkTMB CTaHe HpocTpoueHHMM Ha 90 mHiB, sxmo ToBapucTBO HE Mae
00TpyHTOBaHO HEOOXimHOI Ta MiATBeppKyBaHOI iH(OpMamii, O JOBOAUTH NOIUIBHICTH 3aCTOCYBaHHSA KPUTEPil0 3
OLIBIIOI0 TPUBAJICTIO IPOCTPOYCHHS. Bu3HaueHHS nedouTy, MO0 BUKOPHCTOBYETHCS B IUX LUIIX, 3aCTOCOBYETHCS
MOCIIIOBHO JI0 BCiX (DiHAHCOBUX IHCTPYMEHTIB, SIKIIO HE CTaHE JOCTYNHOIO iH(opMamid, ska BKa3y€e Ha JOULUIBHICTH
3aCTOCYBaHHS {HIIOTO BH3HAYECHHS AC(ONTY 32 KOHKPETHHM (hiHAHCOBHM IHCTPYMEHTOM.

ToBapuctBo MoOXe 3pOOMTH NMPHUIYLIEHHS NPO M€, MO0 KPEIUTHUH PHU3MK 32 (IHAHCOBMM IHCTPYMEHTOM HE
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY MEpPBICHOTO BHU3HAHHS, AKIIO OyJIO 3’COBaHO, MmO (hiHAHCOBUIA IHCTpYMEHT Mae
HU3BKHH PIBEHb KPEIUTHOTO PHU3HMKY CTAHOM Ha 3BITHY MaTy.

VY Bunaaky ¢iHaHCOBOTO aKTUBY, LIO € KPEOUTHO-3HELIHCHMM CTAHOM Ha 3BITHY JaTy, ajleé He € NpUAOaHUM
a00 CTBOPEHNM KPEANTHO-3HEI[IHEHHM (hiHAHCOBHM aKTMBOM, TOBApHUCTBO OIHIOE OYIKyBaHI KpEIUTHI 30WMTKH SK
PI3HHUIIO MDK BaJOBOIO OallaHCOBOIO BapTICTIO aKTHBY Ta TEMEPIITHHOIO BApTICTIO OYIKyBaHMX MaWOyTHIX IpOIIOBHX
MOTOKIB, JMCKOHTOBAHOIO 3a IIEPBICHOI C(PEKTUBHOK CTABKOK BIACOTKA 3a (DIHAHCOBUM aKTUBOM. bymb-sike
KOPWUT'yBaHHS BU3HAETHCA B MPUOYTKY a00 30MTKy AK MpuOyTOK ab0 30UTOK Bif 3MEHIICHHS KOPHUCHOCTI.

ToBapucTBO BH3HA€ OAHKIBCHKI MEMO3UTH 31 CTPOKOM IMOTAIICHHS Bill YOTHPHOX JI0 NBAHAIUATA MICAIIB 3 JAaTH
¢inaHcOBOi 3BITHOCTI , B pasi, AKUIO IOCTPOKOBE IMOTAIICHHS TAaKUX JCMO3UTIB MMOBIPHO MpuU3BEIE A0 3HAYHUX

(iHAaHCOBHX BTpAT, B CKJIAJi MOTOYHUX (piHAHCOBHX IHBECTHIIIH.

Pe3zepeu nio kpeoumni 30umku hinancoeux akmueie

Po3paxyHOK OUiKyBaHHX KPEIUTHUX 30UTKIB 3MIHCHIOETHCS B JICKUIbKA ETAITIB.

Eran 1. BusHaueHHs pIiBHS KPEJIUTHOTO PHU3MKYy HA JAaTy MEPBICHOTO BHU3HAHHS Ta Ha 3BITHY pIYHY ATy
ne0ITopCchKoi 3a00PTOBAHOCTI, CTPOK IMOTAIIEHHS SKOT Ie HEe HacTaB

PiBeHb KpEeIMTHOTO PU3MKY BHU3HAYAETHCS B 3aJIEKHOCTI Bi HAsSBHOCTI a00 BiACYTHOCTI (aKkTOPiB, IO BU3HAUECHI
B Ta0OJ. | 3 BUKOPHUCTAHHAM OabHOI CUCTEMU.

Tabmmms 1

Po3paxyHok KibKOCTI OajiB 3a pakTOpaMH pHU3HUKY

Ne ® akTop Bban
3/m

1 BHyTpimmHiii KpemWTHHI peHTHHT MO3MYalbHUKA (CBOEYACHICTH
BUKOHAHHS 3000B’s13aHb B MUHYJIUX MEPi0ax)

2 IlepeneceHnHs: CTpOKIB MOTalIEHHS 3a00proBaHOCTI

3 IIpubyTKOBa/30MTKOBA MiSTIGHICT, MO3WYAIbHHUKA 32 MOTEpeaHii
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piK

3aranbHa cyma OaliB:

bamm 3a xoxHHM q)aKTOpOM BU3HAYAIOTHCA HACTYITHUM YUHOM:

-V pasi HasBHOCTI (pakTy ((pakTiB) HECBOEYACHOTO MOTAMICHHS JeOITOPCHKOT 3a00PrOBaHOCTI MO3UYAIBHUKOM Y

MHHYJIOMY KUTBKiCTE OamiB — 1. ¥V pasi BincytHOCTI — 0 Oamis.

- ¥ pa3si HasBHOCTI dakty ((pakTiB) mepeHeceHHsI CTPOKIB IMOTAIICHHs 3a00PTOBAHOCTI KUTbKICTh OaniB — 1. YV

pa3i BincyTtHocTi — 0 OariB.

- IIpu HasgBHOCTI MPUOYTKOBOI AIUIFHOCTI MO3WYAIBHAKA B MUHYJIOMY POIi KUbKICTs OamB — 0. [Ipn HasBHOCTI

30MTKOBOT AisIbHOCTI — 1 Oan.

B 3anexHoCTI Bix 3arampHOI CymMHu OaliB BU3HAYA€THCSA PIBEHb KPEAUTHOTO PU3UKY BIMIOBIAHO IO JAaHUX TaOIL

Tabms 2

Bu3HaueHHs piBHS KPEIUTHOTO PU3UKY

KinbkicTs 0adiB

PiBeHb KpeIUTHOr0 PH3MKY

Big 0 o 1 Huspkuil kpeMTHUN PU3MK
Big 1 mo 2 CepelHiil KpeIMTHUN PU3UK
Bimbmie 2 Bucoxuii kpeauTHUN pU3HK

Eran 2. Bu3zHaueHHS 04iKyBaHOI CYMH HEZOOTPHUMAHHS I'POIIOBHX ITOTOKIB B 3aJ€KHOCTI BiJ PIBHSA KPEIUTHOTO

PHU3HKY Ta pU3HKY HACTAHHA AC(OITY

HenootpuManuii TpoIIOBHI TMOTIK 3aJ€XKHUTh BiJ PIBHSI KPEIUTHOTO PU3MKY. UMM BHIE KPEAUTHHH PHU3HK, THM

OinpIe BIpOTIMHICTE Ta CyMa HEJOOTPUMAHHUX TPOMIOBUX MOTOKIB.

3araibHa cyMa HEJOOTPHMAHHS TIPOIIOBHX MOTOKIB BH3HAYAETHCS NUIIXOM MHOXEHHS PO3MIpy IOTOBIpHHX

Ta6imws 3

y BIICOTKAaX. AJNTOPHUTM PO3pPaxyHKy BH3HAYCHO B TaOI. 3.

Po3paxyHOK HEIOOTPUMAHOTO TPOIIOBOTO MOTOKY

TrpOIIOBUX IIOTOKIB Ha O‘-IiKyBaHI/Iﬁ BiI[COTOK HCOOOTPpHUMAHHA 3 YpaxXyBaHHAM PU3UKY HAaCTaHHS Z[C(I)OHTy, BHU3HA4YCHOT'O

PiBenn Biacoro Puzux Jorosipx OuikyBana
KPEAUTHOI0 PH3MKY | K HACTAHHHA ui TPOLIOBMIA | cyma
HEI00TPUMAHO aedoary, % NOTIK, TpH. HE00TPHM aHOT' 0
ro  rpoLIoBOro IPOLIOBOr 0 MOTOKY
MOTOKY Bix
3arajibHOr 0
I'POLLIOBOr0
TOTOKY
1 2 3 4 5=2%3%4
Husbkuii  kpeauTHUil 15% 10% 3a yMoBaMu 1,5%
PH3UK JIOTOBODPY
Cepemniit 30% 30% 3a ymMoBamMu 9%
KpEIMTHUN pU3UK JIOTOBOPY
Bucoxuii kpeautHUil 50% 70% 3a ymMoBaMu 35%

pHU3UK

JIOTOBOPY

Eran 3. Po3paxyHOK KpeaUTHOTO 30UTKY

KpemmtauM 30MTKOM € TemepimHs BapTICTh OYiKyBaHOI CyMH HEJOOTPHMAHHS IPOIIOBOTO MOTOKY.
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ToBapHCTBO BITHOCHO 3a00PTOBAHOCTI y BUIJIAAI BIICOTKIB 32 BIACOTKOBUMH OOJIraiisiMH, II0 HAPAXOBYIOTHCS
Ta BUIUIAYYIOTBCS EMITEHTOM JiepKaTeo oOOJiramiii 3rifHO peecTpy, CTaHOM Ha JaTy 3akKiHYeHHS BiICOTKOBOTO
nepiony 3rimHo IIpocmekry emicii Mae HaCTyImHY MOJENb HapaxyBaHHS pe3epBY CYMHIBHHX OOpTiB:

- TIpH IPOCTPOYECHHI BUILJIATA BIICOTKIB TepMiHOM Jio 1 poKy po3Mip pe3epBy ckianae-1%,
- TIpH IPOCTPOUESHHI BUILIATA BIICOTKIB TepMiHOM Bin 1 10 2 pokiB po3mip pe3epBy ckianae-3%,
- IpH IPOCTPOYEHHI BUIJIATA BIICOTKIB TepMiHOM Bin 2 10 3 pOKiB po3Mip pe3epBy ckiagae-50%;

3.3.4. /ledimopcoka 3a60pzosanicmp

BesymoBHa nebiTopchka 3a00pTOBaHICTh BUBHAETHCS K aKTHB TOJi, KOJM TOBapUCTBO CTA€ CTOPOHOIO AOTOBOPY
Ta BHACJIIOK LOTO, HAO0YBa€ IOPHUANYHE PABO OJCPIKATH TPOIIOBI KOLITH.

IlepBicHa owinka ne0iTOPCHKOI 3a00PTOBAaHOCTI 3AIMCHIOETHCS 3a CIPABELIMBOIO BapTICTIO.

ITicns mepBiCHOTO BH3HAHHS TOJAJbIA OIIHKA NeOITOPCHKOi 3a00pTOBAHOCTI 3IHCHIOETHCS 38 aMOPTH30BAHOIO
BapTICTIO.

Iotouny neGiTopchKy 3a0OpProBaHICTE 0€3 BCTAHOBICHOI CTABKM BifCOTKa TOBAapHCTBO OIHIOE 33 CYMOIO

HEPBICHOTO PaxXyHKy ()aKTypH, SKIIO BIUIMB IUCKOHTYBAaHHS € HECYTTEBUM.

3.3.5. Dinancosi akmueu, w0 OYIHIOIOMBCA 3a CRPABEOIUEOI0 6APMICHIIO, 3 6i000OPAINCEHHAM De3YIbmamy
nepeouyinku y npudymxky aoo 30umky

Jlo ¢iHaHCOBHX aKTHBIB, IO OI[HIOIOTHCS 3a CIPABEIIMBOIO BaPTICTIO, 3 BiIOOPaXKEHHIM PE3yJIbTATy MEPEOIHKN
y npubyTky abo 30WTKy, BiTHOCATHCS aKilii, mai (YacTKH) TOCIOJapChKUX TOBAPHCTB, OONIramil IO YTPUMYIOTECS 3
METOIO MOJAJbIIOT peam3arii .

ITicns mepBicHOTO BU3HAHHS TOBAapHCTBO OIIHIOE iX 3a CIIPABETMBOIO BAPTICTIO.

CrnpaBemmiBa BapTICTh akifii Ta oOJiramiii ski BHeceHiI JO Oip)KOBOTO CIHUCKY OpraHizatopa TOPTIBII,
MPOBOAUTECA 32 O iIiHHIM OipKOBUM KypCcOM, ONIPHUIIOJHECHUM BiIIOBIAHO [0 BUMOT 3aKOHOJABCTBA.

Sxmo akiii Ta obmiraiii 00epTarOThCA OUTBII SIK HA OJHIM (GOHAOBIH OipXki, MPU PO3PaXyHKY BapTOCTI aKTUBIB
TaKi {HCTPYMEHTH OLIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PHHKY JUII I[bOTO aKTUBY abo, 3a BiACYTHOCTI OCHOBHOTO
PHHKY, Ha HaHCHpUATIMBINIOMY PHUHKY MIsI HHOTO. 32 BIICYTHOCTI CBIIYEHb HAa KOPHCTb NMPOTHIIC)KHOTO, PUHOK, Ha
sxoMy ToBapuCTBO 3a3BHUail 3JiICHIOE ONEpamil0 MPOJaXy AaKTHBY, HPUHAMAEThCS 3a OCHOBHUI PHHOK abo, 3a
BIICYTHOCTI OCHOBHOTO PHHKY, 32 HAHCIIPUATIMBIINN PHHOK.

Ilpu omiHmi cHpaBemIHBOI BApPTOCTI AKTUBIB 3aCTOCOBYIOThCS METOAM OIIHKM BapTOCT, SKi BiMIOBITAIOTH
oOcTaBUHaM Ta U1 SKUX € JIOCTATHBO JAHUX, W00 OI[IHUTH CHpaBeUIMBY BapTICTh, MaKCHMI3ylOUH BHKOPHCTAHHSI
JOPEUHUX BIIKPUTHX JAHMUX Ta MIiHIMI3yI0UM BUKOPHUCTAHHS 3aKPUTHX BXITHHUX JaHUX.

SIKIo € TiACTaBH BBaXkKaTH, M0 OaJaHCOBAa BapTICTh CYTTEBO BINPI3HAETHCSA BiJ CHpaBeyBOi, ToBapUCTBO
BU3HAYAE CIpaBeNIMBY BapTICTh 3a JOMOMOIOI0 IHINMX METOMIB OIIHKH. BimxwieHHS MOXYyTh OyTH 3yMOBIEHI
3HAYHAMH 3MiHaM¥ y (piHaHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MIiHAMH KOH IOHKTYPH PHHKIB, Ha SIKHX €MITCHT 3/iHCHIOE
CBOIO JISIbHICTb, A TAKOXK 3MiHAMH y KOH IOHKTYpi ()OHAOBOTO PUHKY.

CrpaBe/ymiBa BapTICTh aKIii, 0OIr AKMX 3YMHHEHO, Y TOMY YHCII (piHAHCOBHX aKTUBIB €MITCHTIB, SIKi BKIIOUEHI /IO
CIIUCKY €MITEHTIB, L0 MalOTh O3HAKU (PIKTMBHOCTI, TOBapHUCTBO MPOBOAUTHL aHAMI3 IIOAO CTPOKIB BiMHOBIEHHS 0O0iry
TaknX (iHAHCOBHX AKTUBIB, MEpeBipsie iHPOPMAIi0 MO0 MOJaHHS (HiHAHCOBOT 3BITHOCTI TAaKMX €MITEHTIB,

pe3yibTatTiB iX AIATIBHOCTI, aHaN3ye WMOBIPHICTh HAIXODKEHHS MaHOYyTHIX €KOHOMIYHHMX BHTIL
3.3.6. 30606'a3anns

Kpemntopcbka 3a00pToBaHICTh BU3HAETHCS K 3000B’sI3aHHS Toi, KO TOBapuUCTBO CTAE€ CTOPOHOIO JIOTOBOPY
Ta, BHACIIIOK I[bOTO, HaOyBae IOpUIMYHE 3000B’13aHHS CIUIATUTH TPOIIOBI KOIITH.

TloTouni 3000B’s13aHHS — 1ie 3000B’I3aHHS, SKi BIAMOBINAIOTh OJHINA a00 JEKUILKOM I3 HIDKYEHABEIEHUX O3HAK:

- KepiBanntso ToBapmcTBa CIIOMIBA€THCS TOTACHTH 3000B’s3aHHSA a00 3000B’SI3aHHS MIITae IOTAIICHHIO
MPOTATOM JABAHAAISTH MICALIB MicCs 3BITHOTO MeEpiofy;

- KepiBanntso ToBapnctBa He Mae 0e3yMOBHOTO IIpaBa BIICTPOYMTH IIOTAIICHHS 3000B’S3aHHS IMPOTITOM

IOHalMeHIIle IBAHAMISITA MICSILIB IMiCs 3BITHOTO Mepiofy.
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IoTouHi 3060B’s3aHHS BH3HAIOTHECS 32 YMOBH BINIOBIIHOCTI BH3HAYEHHIO 1 KPUTEPiAM BH3HAHHS 3000B’SI3aHb.
[ToTouHi 3000B’s13aHHS OLHIOIOTHCS Y TOAAJIBIIOMY 33 aMOPTH30BaHOIO BapTICTIO.
Iotouny kpemmTOpchbKy 3a00proBaHICTh 0€3 BCTAHOBICHOI CTABKM BiICOTKa TOBapHCTBO OLIHIOE 3a CYMOIO

MEPBICHOTO PaxyHKy (aKTypH, SKIIO BIUIMB IUCKOHTYBAaHHS € HECYTTEBUM.

3.3.7. 320pmanna pinancosux axmueie ma 300608'13anb

®DiHaHCOBI aKTHMBH Ta 3000B’sI3aHHS 3rOPTAOTHCA, SKII0 TOBAPUCTBO Ma€ HOPUANYHE MPABO 3MIHCHIOBATA 3aJIK
BU3HAHUX y OanaHci cyM 1 Mae HaMmip abo 3poOuTH B3aeMo3alik, abo peanizyBaTd aKTHB Ta BUKOHATH 3000B’sI3aHHS

OJHOYAaCHO.

3.4. Oonixkosi nonimuku w000 0CHOBHUX 3AC00i6 Ma HemMamepianbHuUX AKMuUsie
3.4.1. Buznanns ma ouyiHKa 0CHOBHUX 3AC00i6

ToBapucTBO BH3HA€e MartepiajbHUIl 00’€KT OCHOBHHUM 3aCO0OM, SIKIIO BiH YTPUMYETHCS 3 METOI0 BUKOPHCTaHHSA
fioro y mpomueci cBO€l AUIBHOCTI, HAJAHHS TOCHYT, ab0 I 3AIHCHEHHS aaMIHICTPATHBHUX 1 COIIaJbHO-KYJIBTYPHHUX
G yHKUIHA, 04iKyBaHMH CTPOK KOPHUCHOTO BHKOPUCTAHHS (EKCIUTyaTalii) Oiblie 0JHOTO POKY 1 BapTICTh SIKOTO JOPIBHIOE
a6o 6impme 20 000,00 TpH.

TlepBicHo ToBapHUCTBO OIIHIOE OCHOBHI 3aCO0M 3a COOIBAPTICTIO. Y MOJANBIIOMY OCHOBHI 3aCO0M OIIHIOIOTHCS 3a
ix coOiBapTicTIo MiHyC OyIp-ka HAKONMHYEHa aMOPTH3aIil Ta Oyap-sKi HAKONMWYEHI 30WTKM Big 3MCEHIICHHS
kopucHocTi. CymMa HakomM4YeHOi aMopTu3allii Ha JaTy MEPEOI[iHKH BHUKIFOYAETHCS 3 BaJOBOi OanaHCOBOI BapTOCTI
aKTUBY Ta YHCTOi CYMH, ITEpepaxoBaHOi 10 MEpeoIiHeHOi cyMH akTUBY. Jl0OMiHKa, SIKa BXOJUTH JO CKJIAIy BIIACHOTO

KaIliTaixy, NIEePEHOCHTHCS JI0 HEPO3MOUICHOTO NPHUOYTKY, KOJM MPHUIUHIETECS BU3HAHHS BIIIOBITHOTO AaKTHBY.

3.4.2. Ilooanvwi eumpamu
ToBapucTBO He BU3HA€ B OaMAHCOBII BApTOCTI 00’€KTa OCHOBHHX 3aC00IB BUTPATH HA IOJICHHE
00CJIyroByBaHHS, PEMOHT Ta TEXHIYHE OOCIyroByBaHHs 00’ekTa. Lli BUTpaTH BU3HAIOTHCSA B MPHUOYTKY YU 30MTKY, B
nepioni KoM BOHH MOHeceHi. B GamaHcoBiit BapToCTi 00’€KTa OCHOBHHUX 3aCO0IB BU3HAIOTHCS TaKi ITOJAJBIN BHTPATH,

SIKI 3a/I0BOJIBHAKOTH KpI/ITCpiﬂM BU3HAHHS aKTUBY.

3.4.3. Amopmu3zauyia ocHoeHux 3acoodie
AMoOpTH3aIlisl OCHOBHUX 3ac00iB ToBapucTBa HAPaXOBYETHCS IPSMOIHIHHAM METOIOM.
KanmitanbHi BKIaJeHHSs B OpEHAOBaHI NPUMINICHHS aMOPTH3YIOTBCS MPOTATOM TEPMiHY iX KOPHUCHOTO
BUKOPHUCTaHHSA. AMOPTH3AIlI0 aKTHBY MOYHHAIOTH, KOJIM BiH CTa€ MPUAATHUM JUII BUKOPHUCTAHHS.
AMOPTU3aLil0 aKTUBY MPUIMHAIOTH Ha OJHY 3 IBOX JIaT, AKa BiIOyBaeThCs paHille:
- HaJarty, 3 AKOi aKTMB KIAcH(IKYIOTh SK YTPUMYBAaHUH I IPOJaxy, abo

- Ha JaTy, 3 SAKOI IPUIMHAETLCS BU3HAHHS AKTHUBY.

3.4.4. Hemamepianvni axmueu

HemartepiaibHi aKTHBH OIHIOIOTHCS 32 COOIBApTICTIO 32 BUPAXYBaHHAM OYIIb-KOT HAKOTTMUEHOT aMOpTU3aIlil Ta
OyAp-IKUX HAKOTMUYEHUX 30UTKIB BiJ 3MEHIIEHHS KOPHUCHOCTI. AMOPTH3allil HEMaTepialbHUX aKTUBIB 3AIHCHIOETHCS 13
3aCTOCYBaHHSIM NPSMOJIHIHOTO METOAy 3 BHKOPHUCTaHHAM miopigHoi HOpMH 33%. HewmatepiambHi akTuBH, SKi
BUHUKAIOTh y PE3yJbTaTi JAOTOBIpHUX ab0 IHIIMX IOPUIUYHUX MPaB, aMOPTU3YIOTHCS MPOTATOM TePMiHY YMHHOCTI LIUX
pas.

3.4.5. 3menwenna Kopucnocmi 0CHOBHUX 3aC00i6 ma HeMAmMePiaaIbHUX AKMUBIE

Ha xo>Hy 3BiTHY maty TOBapHCTBO OLIHIOE, UM € SIKACH O3HAKa TOTO, IO KOPHUCHICTh aKTHBY MO’KE 3MEHIITHTHCS.
ToBapucTBO 3MeHIIye OanaHCOBY BapTICTh aKTUBY A0 CYMH HOTo OYiKyBaHOTO BiMIIKOIyBaHHS, SKIIO 1 TUIbKU SIKIIO
cyMa OYiKyBaHOTO BIIIKOMYBaHHS aKTHBY MEHIIA BiJ HOro OalaHcoBOi BapTocTi. Take 3MEHIICHHS HETaiHO
BU3HAETHCSA B MPHOYTKAax 4K 30MTKAx, SAKIIO AKTHB HE OOJIKOBYIOTH 3a MepeolliHeHoio BapTicTio 3riaHo 3 MCBO 16.

30UTOK Big 3MEHIIEHHS KOPHCHOCTI, BH3HAaHWH I akTHBY (32 BHHATKOM TYJBUTy) B HOINEpEIHIX Iepionax,
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ToBapuCTBO CTOpHYE, SKIIO 1 TUIBKH SIKIIO 3MIHWIMCS TOTEpPEHI OI[IHKK, 3aCTOCOBaHI /Uil BHU3HAUEHHS CyMH
O0YiKyBaHOTO BimIKoayBaHHs. ITicis BU3HAHHA 30UTKY BiI 3MEHINEHHS KOPHUCHOCTI aMOPTH3allil OCHOBHHX 3ac00iB
KOPHUTYEThCS B MaifOyTHIX mepiofax 3 METOI0 PO3MOAUICHHS NeperHyTol 0anaHcOBOI BAPTOCTI HEOOOPOTHOTO AKTHUBY

Ha CUCTEMATHYHIl OCHOBI MMPpOTATOM CTPOKY KOPUCHOTO BUKOPHUCTAHHA.

3.5. O6nixoei nonimuku w000 nO0AmMKy Ha HPUGYMOK

IMopmatkoBi akTMBM Ta 3000BI3aHHA 3 TMOTOYHOTO TMOJATKy HA MNPHOYTOK OLIHIOIOTECS B CyMi, IO
nependavyaeTbCsl IO BIAIIKOJYBaHHA IOJATKOBUMH OpraHamMu abo o nependadaeTsCst 0 CIUIATH IOJATKOBHM
opra"aM. [logaTkoBi CTaBKM Ta MOJATKOBE 3aKOHOJIABCTBO, IO 3aCTOCOBYIOTHCS IS PO3PaXyHKy Ii€l CyMH - Iie CTaBKU
1 3aKOHOJIABCTBO, (DAKTUYHO MPUHHATI Ha 3BITHY IaTy.

Butpatn 3 momatky Ha mpuOYTOK BimoOpakaroTecsl y (iHaHCOBIi 3BiTHOCTI ToBapuctBa BimmosimHO 10 MCBO
12 «Ilomatkm Ha mnpuOyTOK». IIOTOYHWI MOJATOK Ha TNPHUOYTOK BHU3HAYAETHCS BUXOITYM 3 OIOJATKOBYBAHOTO
npubyTKy 3a piK, pO3pPax0OBaHOTO 3TiTHO HOPM MOJATKOBOTO 3aKOHOJABCTBA YKpaiHH. TOBapUCTBO € iHCTUTYTOM
CHiTpHOTO iHBecTyBaHHSA. OCOOJIMBOCTI ONOJATKyBaHHS IHCTUTYTIB CIIUIBHOTO iHBECTYBaHHS BM3Ha4deHi ctatreo 141.6.
INonatkoBoro koaekcy Ykpainu. 3rimHo myHkry 141.6.1. ctarri 141.6. IlomatkoBoro KOJeKCy YKpaiHM 3BUIBHSIOTHCS
Bill OTTOJIATKYBaHHS KOIUTH CIIUIBHOTO IHBECTYBAaHHS, a caMe: KOIITH, BHECEHI 3aCHOBHMKaMH KoprnopatuBHoro Douuy,
KOIITH Ta iHINI aKTUBH, 3aJy4eHi Bil YUYAaCHUKIB IHCTUTYTy CHIIbHOTO IHBECTYBAaHHS, JOXOJAM Bil 3MIHCHEHHS Omeparii
3 aKTUBAM¥ HCTHTYTy CIIUIBHOTO IHBECTYBaHHS, JOXOM, HApaxXOBaHi 32 aKTHBaMH IHCTUTYTY CIIUIGHOTO iHBECTyBaHHS,
Ta IHII JOXOAM Bil ASIBHOCTI IHCTUTYTY CHUIBHOTO iHBECTyBaHHsS (BIACOTKM 3a MO3MKaMM, OpEHAHI (J3MHIOBI)

maTexi, posurri Tomo). CTaHOM Ha KiHEeIb 3BITHOTO Tepiofy 3a00pTroBaHICTh IO MOJATKY HA IMPHUOYTOK BiICYTHS.

3.6. Inwi 3acmocoeani 00niko6i nonimuku, w0 € 00peyHUMU O PO3YMIHHA Qinancosoi 36imnocmi
3.6.1. O6nikosi nonimuku w000 00x00ie ma sumpam

@®oHx BH3HAE NOXIN Bil HaJAHHA MOCIYT, KoM (a0o y Mipy TOro, sIK) BOHO 33JI0BOJIbHSIE 3000B’SI3aHHS 100
BUKOHAHHSA, IEepefaloun OOIIsHy MOCIyTy (TOOTO akTWB) KIEHTOBi. AKTHB IepemaeThcs, Ko (abo y Mipy Toro, K)
KJIIEHT OTPUMY€ KOHTPOJIb HaJ TAKAUM aKTHBOM.

Ilpn BuW3HaYeHi BapTOCTi BMHAropom Big HamaHwx nociayr Ponx BimmomimHO 10 MC®3 15 BHKOPHCTOBYE
METO/] OI[HIOBaHHSA 3a pe3yJbratoM. [0 MeTody OLIHIOBAaHHS 3a PE3yJIbTATOM HAaJIeKHTh, 30KpEMa, aHalli3 BUKOHAHHS,
3aBEpIICHOTO HA CHOTOJHIMIHIA JEeHb, OIIHKM JOCATHYTHX pe3yJbTaTiB. BpaxoByrodum mnpuHIHO mpodeciiHoro
CKENTHLU3MY VI 3MIiHHOT BapTOCTI BUHATOPOM PO3PAXYHOK JIOXOIy 3MIHCHIOETHCS Ha KiHEIb KOXKHOTO MICSIISL.

Joxix Bix mpomaxy (iHAHCOBHX IHCTPYMEHTIB, IHBECTHIIITHOT HEPYXOMOCTi a00 IHIINX aKTUBIB BU3HAETHCS Y
npuOyTKy ab0 30UTKy B pasi3aJ0BOJICHHS BCIX HaBEICHHUX Iajli YMOB:

a) ToBapucTBO Tepesao MOKYMIEBI CYTTEBI PU3WKW 1 BUHATOPOJM, TOB’s3aHI 3 BIACHICTIO Ha (hiHAHCOBHIA
IHCTPYMEHT, IHBECTUIIIHHY HEPYyXOMICTh abo iHIINI aKTHBH,

6) 3a ToBapHCTBOM HE 3aJMINAETHCS aHI MOJANIBIIA YYaCTh YNPABIHCHKOTO MEepcoHANy y GopMi, sKa 3a3BHUal
MOB’s3aHa 3 BOJIOJIHHAM, aHi e€(EeKTMBHUH KOHTPOJb 32 MPOJAHUMH (PIHAHCOBUMHU IHCTPYMEHTAMH, IHBECTUI[IHHOIO
HEPYXOMICTIO a00 IHIIMMHU aKTUBaAMU;

B) CYMY JIOXOJy MOJKHA JOCTOBIPHO OIHHTH;

T) IMOBIipHO, o A0 ToBapucTBa HAaMIHAYTh €KOHOMIYHI BUTO/H, MOB’sA3aHi 3 ONEpalli€cio;

Ta

T) BUTpATH, sIKi Oymu abo Oy Iy Th MOHECEH] y 3B’SI3Ky 3 OIepallicto, MOXKHa JOCTOBIPHO OI[IHUTH.

Jloxix Bin HafaHHSA MOCTYT BiTOOpa)XkaeThCs B MOMCHT BUHHKHCHHS HE3aJIOKHO BNl TATH HAJXO/DKCHHS KOIITIB i
BU3HAYAETHCS, BUXOLTUU 13 CTYNEHS 3aBEpIICHOCTI omepallii 3 HaflaHHS MOCIyT Ha JaTy OallaHCy.

Joxix y BHITSAAI BIACOTKIB, POSUITI Ta IWBIICHMIB, SKAH BHHHKAE B pE3yJbTaTi BHKOPHUCTAHHS TPETIMHU
cTopoHamu akTuBiB ToBapuCTBa, BU3HAETHCSA HA TaKii OCHOBI:

a) BIICOTKM MAalOTh BU3HABATHCS i3 3aCTOCYBaHHSIM METOAY €(EeKTHBHOI CTABKH BIICOTKA;

0) posITi MarOTh BU3HABATHCS HAa OCHOBI MPUHLMUIY HApaxXyBaHHs 3TiIHO i3 CYyTHICTIO BINMOBIIHOI YToIw;

B) ,E[I/IBiJICHI[I/I MarTb BU3HABATUCSA, KOJIM BCTAHOBIIIOETHCA IPABO TOBapI/ICTBa Ha OTpUMaHHA BUILIATH.
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Joxix 3a (¢IiHAHCOBMM aKTHBOM, IO OIIHIOETHCA 3a CHPABEIMBOIO BAPTICTIO (IIEPEOIIHKA), BU3HAETHCS Y
MpUOYTKYy abo 30UTKY .

Joominka/yminka ()iHAHCOBUX aKTHBIB, $Ki KIACHU(IKyIOThCA SK (HIHAHCOBI AKTUBH, IO OLIHIOIOTHCS 3a
CIIPaBeIMBOIO BAapTICTIO 3 BIIOOpPaKEHHAM TMEPEOIIHKH y TpHOYTKy abo 30WTKy, BimoOpa)ka€eThCsi B OOJIKY,
BIAMOBIHO, Ha paxyHKy «lHIIi goxomm»/«lHII BHTpaTH».

Joominka/yiinka (iHAHCOBUX aKTHBIB, SIKi KIacH(IKyIOTbCS SK (HiHAHCOBI AaKTHBH, IIO OIHIOIOTHCS 32
CIpPAaBEUIMBOI0 BApTICTIO 3 BiHOOpaKeHHSIM IMEPEOUiHKHM y HpHOYTKy abo 30WTKy, y BHIVILAI YaCTOK B CTATyTHOMY
KamiTau IHIIMM TiIpUEMCTB, BiToOpakaeThcs B OOJIKy Ha paxyHKy «lHINI omepariiHi noxomm»/«IHIm omeparriiHi
BUTPATI.

Jna  diHAaHCOBOTO aKTHUBY, SKUH OIIHIOETHCS 33 aMOPTH30BAaHOIO COOIBApTICTIO, MPHUOYTOK abo 30HMTOK
BU3HAETHCA y MPUOYTKY 94U 30UTKY, KOJM MPUIUHIETHCSA BU3HAHHS a00 3MEHIIY€EThCA KOPHCHICTh (hiHAHCOBOTO aKTHUBY,
a TaKkoXX y TMpoIleci aMOpTH3alil 4M MPOBEJCHHI Woro mepe kiaacudikamii. bamaHcoBa BapTiCTh TepepaxoBYETHCS
HIIAXOM OOYHCIEHHS TeNepilTHb0l BapTOCTI MOMEPEIHBO OLIHEHMX MaWOyTHIX IPOIIOBHX HOTOKIB 3a IMEPBICHOIO
e(eKTHBHOI CTABKOIO BiICOTKA (HIHAHCOBOrO IHCTpyMeEHTa, abo, SKIIO [€ MOXIIMBO, 32 HEPErIIHYTOK CTABKOIO
Bincotka. KopwuryBanHs BapToCTi (PIHAHCOBOTO AaKTMBY, L0 KIacHU(IKyeTbcs SK TakUid, MIO OLIHIOETHCSA 32
aMOPTH30BaHOIO COOIBApPTICTIO, BimOOpakaeThCst B OOJIKY Ha paxyHKy «IHIm omepamiifHi noxomm»/«lHmI omepamiiHi
BUTpaT». KOs BUHMKAa€ HEBH3HAYCHICTh IIOJ0 OTPUMAHHSI CYMH, SIKY BXKE BKIIOUYCHO O CYMH J0XO.y, HE OTpUMaHa
cyma (abo cyma, moJo SKOI MepecTae iCHYBaTH WMOBIPHICTh BINIIKOJYBAaHHS) BHU3HAETHCSA SK BHTPATH, a HE 5K
KOPHUI'YBaHHS CyMU MEPBICHO BU3HAHOTO JIOXOMY.

Ko BHHHMKa€ HEBH3HAYCHICTh LIOJ0 OTPUMAHHS CYMH, SIKY BXKE BKIIOUEHO 10 CyMH JOXOJy, HE OTpUMaHa
cyma (abo cyma, mojo fKoi mepecTae iCHYBaTd WMOBIPHICTb BINIIKOAYBAaHHS) BU3HAETHCSA SK BHUTPATH, a HE SIK
KOPHUTYBaHHSI CYMH MEPBICHO BU3HAHOTO JIOXOJY.

Butpatn BU3HaIOTHCA y 3BiTI Mpo NMpHOYTKH Ta 30MTKH 32 YMOBH BIAOBITHOCTI BU3HAYEHHIO Ta OJHOYACHO 3
BU3HAHHAM 30UIbLICHHS 3000B’s13aHb 200 3MCHIIICHHS AKTUBIB.

Butpatn HeraifHO BH3HAIOTBCS y 3BiTi Impo NPHUOYTKM Ta 30WTKH, KOJM BHAATKM HE HAJal0Th MaHOyTHIX
€KOHOMIYHHX BHTiZ a00 TOMI Ta TIEI0 MIpOI0, SIKOIO MaWOyTHI €KOHOMIYHI BUTOJM HE BIAMOBIIAIOTH 200 MEpeCTarOTh
BITOBINATH BM3HAHHIO SK aKTUBY Y 3BiTi Ipo (iHAHCOBHIA CTaH.

Butpati BH3HAIOTBCS Yy 3BITI PO NMPHOYTKH Ta 30UTKH TAKOXK Y TUX BUIIAJKAX, KOJM BHHUKAIOTH 3000B’s13aHHS
0e3 BU3HAHHS aKTHBY.

Butpati, moHeceHi y 3B'SI3Ky 3 OTPUMAHHAM J0XO/y, BU3HAIOTHCS Y TOMY K TMEPioJi, 10 i BIMMOBIIHI TOXO M.

3.6.2. Bumpamu 3a no3zuxamu
Butpatn 3a mo3mkaMu, SiKi HE € YaCTHHOIO (hiHAHCOBOTO IHCTPYMEHTY Ta HE KaIiTaNi3yIOThCs SIK 9aCTHHA

c00IBapTOCTI aKTUBIB, BU3HAIOTHCS SK BUTPATH MEPIOJY.

3.6.3. Ymoeni 30006°a3anna ma axmueu
ToBapucTBO HE BU3HA€ YMOBHI 3000B’I3aHHS B 3BiTi po ¢iHaHCOBMIA cTaH ToBapucta. IHdopmamis mpo
YMOBHE 3000B’s13aHHST PO3KPUBAETHLCS, SIKIIO MOJKIMBICTh BUOYTTSI peCypCiB, sIKi BTUTIOIOTh Y COO1 €KOHOMIYHI BUTO A,
HE € BigmaneHoto. ToBapucTBO HE BU3HAa€ YMOBHI akTiBH. Crucia iH(GopMamis Ipo YMOBHUH aKTHB PO3KPHUBAETHCS,

KOJIM HAIXO/DKCHHS €KOHOMIYHHX BHTIA € HMOBIPHHM.

4. Ocnoeni npunyujeHHA, OUIHKU MA CYOHCEHHS

Ilpn mimroToBmi ¢iHaHCOBOI 3BITHOCTI TOBApPUCTBO 3MIMCHIOE OINIHKM Ta MNPHIYIICHHS, SKi MAalOTh BIUIMB Ha
eneMeHTH (iHaHCOBOI 3BITHOCTI, IpyHTyrouuch Ha MC®3, MCBO T1a miymaueHHsx, po3pobieHux Komitetom 3
TIyMadeHb MDKHapo HOI (iHaHCOBOI 3BiTHOCTL. OMIHKM Ta Cy/mKEHHS 0a3yIOThCS HA MOTEPEAHHOMY JOCBIl Ta IHIIHX
¢daxTopax, 1m0 3a iCHyIOYHX 0OCTaBUH BBAXKAIOTHCS OOIPYHTOBAHHMMH 132 pe3ysbTaTaMH SIKUX MPUIMAIOTHCS CyHKEHHS

moao OasaHcoBOi BapTOCTI aKTHBIB Ta 3000B’s3aHb. XOo4a Ii PO3PAXyHKH 0a3yrOThCS Ha HAsBHIA y KepiBHHIITBA
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TopapuctBa iHpopMamii mpo MOTOYHI MO, (aKTUUHI pe3yNbTATH MOXYTh 3PEIITOI0 BIIPI3HATHCSA BiI IUX
PO3paxyHKIB.

4.1. Cyorncenna wooo cnpaeseonueoi eapmocmi akmueie Tosapucmea

CopaBeiBa BapTICTh IHBECTUIIH, [0 AaKTHBHO OOEPTarOThCSI HA OPTraHi30BaHMX (PIHAHCOBUX pHHKAX,
PO3paxoByEThCS HA OCHOBI IMOTOYHOI PMHKOBOI BapTOCTI Ha MOMEHT 3aKpHUTTI TOPTiB Ha 3BiTHY JaTy. B iHmmx
BUMNAJKaX OIHKA CIPaBeJIMBOi BapTOCTI IPYHTYETbCS Ha CYMKEHHSAX LIOA0 NependadyBaHUX MalOyTHIX IPOLIOBHUX
MOTOKIB, ICHYI04Oi €KOHOMIYHOI CHTYyaIlii, pU3HKIB, BIACTUBHX Pi3HNM (piHAaHCOBHM IHCTpYMEHTaM, Ta iHIINX (QaKTOPiB

3 BpaxyBaHHAM BuMor MC®3 13 «OuiHka crpaBeyIMBOi BapTOCTI».

4.2. Cyoscenna w000 3min cnpageonueoi eapmocmi pinancoeux aKkmueie

KepiBaunmso ToBapucTtBa BBakae, 10 OOJIKOBI OI[IHKM Ta NPUMYIIEHHS, SKi MalOTh BiTHOIICHHS JO OILIHKH
(iHAHCOBHX IHCTPYMEHTIB, Ji¢ PHUHKOBI KOTHPYBaHHSA HE JOCTYIHI, € KIFOYOBHM J/DKEPEIOM HEBH3HAYEHOCTI OIIHOK,
TOMY I10:

- BOHHM 3 BHCOKHM CTyIeHEM HMOBIPHOCTI 3a3HAlOTh 3MIH 3 IUIMHOM 4Yacy, OCKUIBKH OINIHKH 0a3ylOThCs Ha
NPUMYLICHHAX KEPIBHHUILITBA MIOJAO0 BIICOTKOBUX CTAaBOK, BOJATHJBHOCTI, 3MiH BaJIOTHHX KypCiB, IOKa3HUKIB
KpPEeIUTOCIIPOMOKHOCTI KOHTPAreHTIB, KOPUTYBaHb I Yac OILIHKH IHCTPYMEHTIB, a TAKOX CIICIU(IIHIX 0COOIMBOCTEH
omnepariii;

- BIUIMB 3MIiHHM B OIlIHKaxX Ha aKTHBH, BITOOpa)KeHi B 3BITi MPO (iHAHCOBHH CTaH, a TAKOX Ha JOXOIM (BUTPATH)
MO>e OyTH 3HAUHUM.

Po3ymirouu BaKIMBICTh BHUKOPHUCTAHHS OOJIKOBMX OI[IHOK Ta TPHIYIICHb MOJO CIPABEJIMBOI BapTOCTI
(iHAaHCOBHX aKTHBIB B pa3i BIACYTHOCTI BXIIHUX JaHHMX LIOJO CIpaBeWIMBOI BapTOCTi mepuioro pisHs, KepiBHUITBO
ToBapucTBa IUIaHy€e BUKOPUCTOBYBATH OLIHKK Ta CYJ/DKCHHS sKi 0a3yroThCs Ha mpodeciiiHiii KOMIIeTeHIIii mpaIiBHIKIB
ToBapucTBa, AOCBIN Ta MUHYJIMX MOMIAX, @ TAKOX 3 BHKOPUCTAHHSAM PO3paxyHKIB Ta MoJejied BapTOCTi (iHAHCOBUX
aKTUBIB. 3aJlydeHHS 30BHIIIHIX EKCHCPTHUX OLIHOK INOJO TAKUX (IHAHCOBMX IHCTPYMCHTIB Ji¢ OIliHKA, sSKa 0azyeThCs
Ha mpodeciiiHiii KOMIMETeHLIl, JOCBiAi Ta po3paxyHKaX € HENOCTaTHbOIO, Ha AyMKy KepiBHHITBA € MPUNAHATHUM Ta
HEOOXITHNM.

BukopuctanHs pi3HMX MapKeTUHTOBHX NPHUIYIIEHb Ta/a00 METOMIB OI[HKM TaKOX MOXE MaTH 3HAYHUU BIUIMB

Ha nepen0avyBaHy CIPaBEeUIBY BapTICTb.

4.3. Cyoosicenna w000 0uiKy8aHux mepmiHie ympumyeanHs (iHancogux incmpymenmie

Kepisaunireo ToBapuctBa 3actocoBye mpodeciiHe Cy[DKEHHS IMOJO TEepMIiHIB yTpUMaHHA (DiHAHCOBHX
IHCTPYMEHTIB, III0 BXOJATh O CKJaay (iHAHCOBUX aKkTHBIB. I[IpodeciiiHe CypKeHHs 3a I[UM MUTAHHSIM IPYHTYETbCS Ha
OIIHII pU3MUKIB (piHAHCOBOTO IHCTPYMEHTy, Horo mnpmOyTKOBOCTI ¥ muHaMini Ta iHmux Qakropax. IlpoTe icHyroTH
HEBU3HAYCHOCTI, SKi MOXYTh OyTH TOB’s3aHi 3 MPHU3YMHHEHHSAM OOIry IIHHUX TamnepiB, M0 HE € MAKOHTPOJLHHM

kepiBHUITBY ToBapucTBa (PaKTOPOM i MOXKE CYTTEBO BIUIMHYTH HA OIIHKY (hiHAHCOBHX IHCTPYMEHTIB.

4.4. Bukopucmanuna cma6oxk OUCKOHMYEAHHA.

CraBka JWCKOHTY — II¢ TIPOLIEHTHAa CTaBKa, SKa BHUKOPHUCTOBYETHCS VI INEpepaxyHKy MaHOyTHIX HOTOKIB
JIOXOTIB B €JMHE 3HAUYEHHs TenepiliHboi (MOTOUYHOI) BapTOCTI, sfika € 0a30BOIO0 Uil BU3HAYEHHS PHUHKOBOI BapTOCTI
Oi3Hecy. 3 eKOHOMIYHOI TOYKH 30pYy, B POJI CTaBKM JMCKOHTY € OakaHa {HBECTOpY CTaBKa JOXOJy Ha BKIAJCHUI
KallitaJl y BiANOBiAHI 3 piBHEM pH3MKY NOMIOHI 00’€KTH iHBEeCTyBaHHS, a00 — CTaBKa JOXOIy 3a albTepPHATUBHUMHU
BapiaHTAMHM IHBECTHIIH 13 3iCTABIAHHSA pIiBHA pPH3UKYy HA JaTy omiHkA. CraBka IMCKOHTY Mae€ BH3HAYaTHcs 3
ypaxyBaHHSIM TpbOX (pakTopiB:

- BapTOCTI rpoImie y gaci;
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- BapTOCTi JDKepeN, SKi 3alydaroThCsl I (hiHAHCYBAHHS IHBECTHI[IHHOTO MPOEKTy, SKi BUMAralTh Pi3HI piBHI
KOMIIEHCALIIi;
- akTopy pu3NKy a00 Mipu IMOBIPHOCTI OTpUMaHHS OUiKyBaHHX Y Mail0yTHBOMY JOXOIB.

4.5. Cyorncenna w000 6usa61eHHA 03HAK 3HEYIHEHHA AKMUBIE

BimHocHO (iHAHCOBUX aKTUBIB, SIKi OIIHIOIOTHCS 3a aMOPTU30BaHOK BapTicTio, POHJ HA JATy BUHUKHEHHS
(iHAHCOBHX aKTUBIB Ta Ha KOXKHY 3BITHY JaTy BH3HA4a€ PIBEHb KPEAUTHOTO PH3HKY.
®DoHI BU3HAE pe3epB i 30UTKU i1 OYIKyBaHUX KPEAUTHHX 30MTKIB 32 ()IHAHCOBUMH AaKTHMBAMH, SIKi OI[IHIOIOTHCS 32
aMOPTH30BaHOIO BapTICTIO, Y PO3Mipi OYIKyBaHHWX KPEJUTHHX 30WMTKIB 3a BeCh CTPOK Mii (iHAHCOBOTO axkTHBY (IpH
3HAYHOMY 30UIbIIEHHI KPEOUTHOTO PU3UKY/WIA KPeAUTHO-3HEI[IHEHUX (IHAHCOBHX AaKTUBIB) ab0 12-MiCSYHUMH
O0YiKyBaHUMU KPEIUTHUMH 30UTKaMH (Y pa3i HE3HAYHOTO 3POCTAHHS KPEIUTHOTO PHU3HKY).
3a3Buyail OYiKy€eThCS, IO OYIKyBaHI KPEIUTHI 30UTKH 3a BeCh CTPOK Jiii MaloTh OYTH BH3HAHI J0 TOTO, SIK (hiHAHCOBHIMA
IHCTpYMEHT CTaHe MPOCTPOUCHUH. SIK MpaBWIIO, KPEIUTHHH PH3UK 3HAYHO 3pOCTA€ M€ O TOTo, AK (HiHAHCOBHIA
IHCTPYMEHT CTaHe MPOCTPOYEHUM abo OyJe MOMIYEHO IHIIN YHHHUKA 3aTPUMKH IUIATEXKIB, IO € CHCHU(IUHUMHU IS
MO3WYaNbHAKA, (HAPHUKIAL, 3MiicCHeHHS Moaudikanii abo pecTpyKTypu3aiii).

KpemutHuii pusuk 3a (iHAHCOBHM IHCTPYMEHTOM BBa)KA€ThCS HU3BKHAM, SKIIO (DIHAHCOBHH IHCTPYMEHT Mae
HU3BKHUI PHU3MK HACTAHHS Oe(oNTy, MO3MYANPHUK Mae MOTYXKHill MOTeHIal BUKOHYBaTH CBOI JOTOBIpHI 3000B'sI3aHHS
II0JI0 TPOIIOBHX MOTOKIB Y KOPOTKOCTPOKOBIH MEPCIEKTHBI, & HECIPUATIMBI 3MIHH B CKOHOMIYHUX 1 JINIOBHX YMOBaX y
JIOBTOCTPOKOBIlf TMepCIeKTHBI MOXYTh 3HHM3UTH, aje He OOOB’S3KOBO 3IATHICTh MO3MYaJbHUKA BHUKOHYBATH CBO1
3000B'13aHHS [I0JI0 AOTOBIPHUX TPOIIOBUX ITOTOKIB.

®iHaHCOBI IHCTPYMEHTH HE BBa)KaIOThCS TAKUMH, L0 MAIOTh HU3bKUH KPEAUTHHH PU3UK JMIIE HAa MiACTaBi
TOTO, IO PH3HK AehONTy 32 HUMH € HIDKYMM, HDK PH3HK Ae(OoJTy 3a iHIIUMH (iHAHCOBHMH HCTpyMeHTaMu DoHy
a00 HDK KpeIUTHUN PU3HUK IOPUCHMKIII, B AKkiii POoHJ 3MHCHIOE ALSUTHHICT.

OudikyBaHi KpeaWTHI 30WTKM 3a BeCh CTPOK Jii HE BHU3HAIOTHCS 32 (PIHAHCOBUM IHCTPYMEHTOM NPOCTO Ha
MiACTaBi TOTO, IO BiH BBa)KaBCS IHCTPYMEHTOM i3 HU3BKUM KPEIUTHUM PHU3UKOM Y MOMEPEIHBOMY 3BITHOMY MEpioi,
ane He BBa)KAETbCS TAKUM CTAHOM Ha 3BiTHY jatry. Y Takomy Bunaaky PoHja 3ICOBye, 4M Mallo Micue 3Ha4yHe
3pOCTaHHSI KPEAUTHOTO PHU3MKY 3 MOMEHTY MEpBICHOTO BH3HAHHS, a OTXKE UM MOocTasla noTpeda y BU3HAHHI OYIKYBaHUX
KpeMTHUX 30UTKIB 3a BECh CTPOK ii.

OuikyBaHi KpeauTHi 30UTKH BimoOpa)kaloTh BIACHI O4iKyBaHHS POHAY MO0 KPEAUTHUX 30UTKIB.

5 Po3kpummas ingpopmauii uj000 6uKopucmanna cnpageonugoi éapmocmi

5.1. Memoouxu ouyintosanns ma 6xioni 0aui, GUKOPUCMAHI 01151 CKAAOAHHA OUIHOK 34 CRPABEOIUBOI0 BAPTICTIO

ToBapuCTBO 3MIHCHIOE BUKIIOUHO Oe3MEepepBHI OIIHKU CIPaBeNIMBOI BAPTOCTI aKTUBIB Ta 3000B’s13aHb, TOOTO Taki

omiHKH, sKi BuMararoTecss MCP3 9 ta MC®3 13 y 3BiTi npo ¢iHaHCOBHI CTaH Ha KiHEIb KOKHOTO 3BITHOTO IEpioxy.

Memoouku ouino6anua ma 6xioHi OaHi, GUKOPUCMAHI 01 OUIHKU CHPA8eONUsoi eapmocmi.

Knacu aktuBiB Ta MeTon OLiHKH
3000B’s13aHb, OIIHEHUX (puHKOBHH,
3a CIIpaBe UIMBOIO MeTtouky OLIHFOBaHHS JOX{THHiA, Buxigni nmaHi
BapTICTIO BUTPATHUIN)
I'pomosi komtu IlepBicHa Ta mojabIna OUIHKA IPOMIOBUX | PyykoBuii Odiuiitni kypen HBY

KOIITIB 3[HCHIOETHCS 32 CIPAaBEIUBOIO
BapTICTIO, siKa JOPIBHIOE 1X HOMiHAIbHIN
BapTOCTI
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[HCTpYyMeHTH KarmiTaiy

IepBicHa OIiHKA IHCTPYMEHTIB KaIliTaay

3IIHACHIOETHCS 32 IX CIIPaBEeIMBOIO

BapTICTIO, SIKA 3a3BHYAil JOPIBHIOE IiHi

omepartii, B xoJi Ixoi OyB OTpUMaHHIH

aktuB. [lojaneIina OIiHKA IHCTPYMEHTIB

Karlitany 3AiIHCHIOETHCS 3a

CIpaBeIHBOIO BapTICTIO HA JIATy OIIHKH.

PunkoBuii,

BUTpaTHUM

PunkoBa BapTiCTh
IHCTPYMEHTIB KaIliTary
OIIHIOETBCS 32 OQIMIHHIM
6ip>KOBUM KypcoM
opraHi3aTopa TOpriB Ha JIaTy
OIIHKHU. SIKIIO IHCTpYMEHTH
KaliTaxy MaroTh 00ir OUThII
SIK Ha OJTHOMY OpTaHi3aTopi
TOPTIBNI, TPH PO3PaXyHKY
BapTOCTI aKTUBIB Taki
IHCTPYMEHTH OIHIOIOTHCS
3a KypCOM Ha OCHOBHOMY
PHUHKY IS 1[LOTO
IHCTPYMEHTY Kamitany abo,
3a BIICYTHOCTI OCHOBHOTO
PUHKY, Ha Hait
CHPUSITINBIIOMY PUHKY IS
HBOTO. 32 BIICYTHOCTI
CBiTYEHb Ha KOPUCTbH
MPOTHJICKHOTO TOJIOKCHHS,
PHHOK, Ha SIKOMY SIK
MIPaBUIIO, 3IHCHIOETHCS
oTiepartis MpoJIaxy aKTHBY,
NpUMNMAaETHCS 32 OCHOBHUIA
puHOK 200, 32 BIACYTHOCTI
OCHOBHOTO PUHKY, 32
HAMCIIPUATIMBIAN PHUHOK.

IuBecTHiiiina
HEPYXOMICTh

IepBicHa o1iHKa iHBECTULIHHOT
HEPYXOMOCTI 3[HCHIOETBCS 3a
cobiBapTicTio. [loganpina omiHKa
IHBECTHIIIITHOT HEPYyXOMOCTI
3IIACHIOETHCS 32 CHPAaBEIHBOIO
BapTICTIO HA JATy OIIIHKH.

Punkosuii,
JIOXITHH I

Linu Ha pUHKY
HEPYXOMOCTI, JTaHI OI[IHKH
npoQeciiiHUX OIIHIOBAYIB

5.2. Bniue 6ukopucmaHHa 3aKpumux 6xiOHux oanux (3-2o pieHs) ona nepioOudHuUx OUiHOK CNpaseodnueor

eapmocmi Ha npUOYMoK abo 30umox

B 3BiTHOMY mepioai BUKOPUCTaHHS 3aKPHUTUX BXTHUX MaHUX (3-ro pIiBHSA) JUIA MEpioAMYHUX ONIHOK CHpPaBeIHBO1

BapTOCTI He BIUIMHYJO Ha MpuOyTKu abo 30utku ToBapucTBa.

5.3. Pisenw iepapxii cnpageonusoi eapmocmi, 00 AK020 HANEHCAMb OYIHKU CRPABEONUGOT 6apmocmi, muc. ZpH.

Krmacn axkmuBiB Ta 1 piBeHb 2 piBeHb 3 piBeHb
3000B’s13aHb,
OIIHEHHX 32 (Ti, WO MarOTh (Ti, WO He MaKOTH (Ti, WO HE MAKOTH Yeboro
CIIpaBEVTHEOIO KOTHUpPYBaHHSA, Ta KOTHPYBaHb, aJic KOTHPYBAHb 1 HE €
BapTiCTIO CHOCTepEeXyBaHi) CIIOCTEPEXXyBaHi) CIOCTePEXKyBaHUMH)
2022 2023 2022 2023 2022 2023 2022 2023

Jata ouinku 31.12.22 30.09.23 31.12.22 30.09.23 31.12.22 30.09.23 31.12.22 30.09.23
I'pomoBi komTH TA
iX eKBIBaJICHTH ) ) 3 64 ) } 3 64
Inctpyment - - - - 6 639 6 639 6 639 6 639
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Kamitany (Jactka y
CTATy THOMY
Karirai)

5.4. Tlepemimennsa Misx 2-M Ta 3-M piBHAIMM i€papxii crnpaBeaIMBoiI BaprocTi

B 3BiTHOMY mepioi mepeBeieHb MDK piBHAMH iepapxii HE OyIo.

5.5. Pyx akmuegie, uio ouinIoOmMbCA 3a CRPABEOIUGOI0 AP MICHIIO 3 6UKOPUCMAHHAM 6UXIOHUX 0AHUX 3-20 Pi6HA

iepapxii
Tuc. zpH.
InctpyMent
Karritany (4acTtka y

CTATYTHOMY KaIiTaJi) Bceboro
BapricTh Ha mo4yaTok 3BiTHOro mepiogy 6 639 6 639
3MiHM clIpaBeIMBOi BapTOCTI, BU3HAHI B MPUOYTKY / 30UTKY - -
3MiHM cIIpaBeIMBOI BapTOCTI, BU3HAHI B {HIIOMY CyKYITHOMY JOXOJ1 - -
INpunbanus - -
[Tpomax - -
[orameno - -
[Hmi 3MiHK - -
IlepeBelieHHsT 10 IHIIOTO PIBHI iEpapXil CIpaBeIMBOI BApPTOCTI - -
IlepeBeseHHs 3 HIIOTO PIBHA i€papXil crpaBeUTMBOI BapTOCTI - -
BapricTs Ha kiHeup 3BiTHOro mepiony 6 639 6 639

5.6. Poskpurrsi, mo BumaraoTbess MC®3 13 «OniHka cnpaBeJJiMBOI BaprocTi

CrpaBeymiBa BapTICTh (pIHAHCOBHX IHCTPYMEHTIB B IOPIBHAHHI 3 iX 0alaHCOBOIO BapTICTIO:

banancoBa BapricTh, THC. IPH.

CnpaBejiuBa

BapTiCTh, THUC. TPH.

Cranom Ha

CraHoM Ha KiHelnb

MOYATOK 3BITHOIO | 3BiTHOro mepiogy
nepiogy

CTaHoM Ha MO4YaTOK
3BiTHOrO mepiony

CraHom Ha KiHelpb
3BiTHOro mepiony

I'pomosi komTh

3 64

3 64

y CTaTyTHOMY KalIiTai)

IHcTpyMeHTH KamiTanry (4acTka

6 639 6 639

6 639 6 639

Kopotkuii omuc npoueciB OliHIOBAaHHSI CIIpaBeJJIMBOI BaprocTi Ha KiHelb 3BiTHOro mepiony Ha migcrtasi

JAAHUX, IKUX HeMa€ y Biakpuromy aoctymi (3 piBeHb iepapxii)

CraHOM Ha KiHellb 3BITHOTO Mepioay (iHAHCOBI aKTHBH, 5Ki OOJIKOBYIOTHCS 3a CIPABEJIMBOIO BApPTICTIO depes
npuOyTOK abo 30WTOK TPEACTABICHI y BHIVIM IHCTPYMEHTIB KamiTally — 4YacTOK B CTATYTHOMY KamiTami Ta

CKIIaJarTbCs 3:

Tuc. epH.

EmirenT Yactka B CK Banancosa BapTicTh Ha CnpaBeyiiBa BapTICTh Ha

KiHEeIb 3BITHOTO Iepiomay KiHeIb 3BITHOTO IIepiofy
TOB "®K "MAHI PEINABJIIK" 10,00% 1 481 1 481
TOB "KEIITAJ BIBHEC I'PYII" 100,00% 5158 5158
Bcnboro: X 6 639 6639
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®doH BBaXkae, MO HaBEJEHI PO3KPUTTS IMOJO 3aCTOCYBaHHS CIPAaBEIMBOT BapTOCTI € JOCTATHIMH, 1 HE
BBaXkae, IO 3a MexaMu (iHAHCOBOI 3BITHOCTI 3ajWINMIACh Oyab-sika CyTTeBa iH(OpMAIlS 1070 3acCTOCYBaHHS

CIpaBeTMBOI BAPTOCTI, SIKa MOKe OyTH KOPHUCHOIO I KOPUCTyBadiB (hiHAHCOBOI 3BITHOCTI.

6. Poskpumms ingpopmauii, ugo niomeepoxcye cmammi nooaui y pinancosux 3eimax
6.1. Po3kpumms ingpopmauii npo ginancoei incmpymenmu

dinancoBi iHCTpyMeHTH POHAYy mnpencTaBieHi (IHAHCOBUMHU aKTHBAaMH, SIKi CKIAJAIOTECA 3 MOTOYHHX Ta
HENMOTOYHUX (HIHAHCOBHUX AKTHBIB, SKi OOJIKOBYIOTHCS 32 aMOPTH30BAaHOIO COOIBapTICTIO Ta CIPaBEJIMBOIO BapTICTIO
gepe3 IpuOyTok abo 30MTOK, a TAKOXK 3000B’sI3aHb, SKi 0OJIKOBYIOTECS 32 aMOPTU30BAHOIO COOIBAPTICTIO.
bamancoBa BapTicTh (iHAHCOBHX IHCTPYMEHTIB K Haikpaiie BimoOpajkae MaKCHMallbHy Bpa3lHBICTh MO
KPEIUTHOTO PHU3HKY.
6.1.1. Poskpumms ingpopmauii npo gpinancosi akmueu

@inancoBi akuBH DOHIYy CKIAJAIOTECA 3 MOTOYHHX Ta HEMNOTOYHHWX (HIHAHCOBHX AKTHBIB Ta IPEACTAaBICHI
MepeBaXHO Y BUIIIAL 1e0iTOpCchKOl 3a00proBaHOCTI 3a JOTOBOPAMH MO3MKH, SKI OOJIKOBYIOTECSA 32 aMOPTH30BAHOIO
COOIBapTICTIO Ta IHBECTHIIIH MPU3HAYCHHUX JUIT TPOJIAXKY.

HenoTouHi akTBM NPU3HAYEH] VIl BUKOPUCTAHHS y MisibHOCTI POHMy HMpOTIroM omnepauiiHOro MUKy Oimbiie
12 micsauiB 3 natu Ganancy.

Iotouyni axTmBM KiacH(ikOBaHI, BHXOJIYM 3 BIMIOBITHOCTI OyAb-IKOMY 3 KpHUTepiiB, BH3HaUeHHX y II. 61
MCBO 1 six akTiBH, MpU3HAYCHI i1 BUKOPUCTAHHA Y MisTbHOCTI ToBapuCTBa MPOTITOM OMEpaIlifHOTO IUKIY Ta HE
6imbmie 12 MicsmiB 3 qatk GajaHCy.

Tuc. eph.
CTaHoM Ha MOYATOK 3BiTHOrO mMepiogy CranoM Ha KiHelb 3BiTHOrO mepioqy
(¢iHaHCOBI aKTHBH, IO OUiHIOIOTHLCS 3a: (inaHcoBi akTHBM, 110 OLIiHIOIOTHCS 3a:
Poskpurrs
ingopmamii m CIIpaBe/1JIUBOIO
(opwauii npo ] CIpaBeIJINBOI0
dinancoBi akTuBH BapricTIO 4Yepe3 aMOPTH30B AHOI0 ] aMOPTH30B AaHOI0
. ] BapTicTIO 4Yepe3 . ]
npudyTok ado cobiBapricTIO cobiBapricTIO
npudyToKk 2a6o 30MTOK
30UTOK

Henorouni ¢inancoBi akTuBu
Inctpymentu
KarmiTany (JacTka y 6 639 ) 6 639 B
CTaTyTHOMY
KarriTam)
Bceboro HemoTouHi

R . 6639 - 6 639 -

(dinancosi akruBu

Hotouni ¢inancoBi akTHBH
Jebitopcrka
3a00PTOBAHICTb 32
BUIAHIMH - 12 116 - 15 474
NO3MKAMU Ta
HapaxoBaHUMH
BIZICOTKAMH 32 HUMHU
Bcboro norouni
¢inancoBi akTHBHU - 12 116 - 15 474
Bceboro akruBu 6 639 12116 6 639 15474

Dinancosi axmugu, w0 OYIHIOIOMbCA 3a CHPABEOIUBOIO 6APMICINIO, 3 8I00OPANCEHHAM P e3yNbmamy

nepeouinkuy npudymky aoo 30umKy Ha nHOUAMOK ma HA KiHeyb 36iMHO20 nepiody:

23




Tuc. epH.

dinaHcoBi aKkTHBH, WO
OLIIHIOIOTHCHA 32
CIpaBeJIMBOI0 BapTicTIO
MOYAaTOK 3BiTHOIO

dinaHCcoBi aKTHBH, 1O
OIIIHIOIOTHCS 32
CIIpaBe/1JIMBOI0

BapTiCTIO Ha KiHelb

Inctpymentu kanitany (dactku y CK)

6 639

6 639

Bcovozo

6639

6639

Cruian (iHAHCOBMX AKTHBIB, L0 OLIHIOIOTHLCS 32 CNPaBeJJIMBOI0 BapTiCTIO, 3 BiJOOpasKeHHSIM pe3y/bTATy
nepeouiHky y npuOyTKy a00 30MTKY Ha NOYaTOK TAa HA KiHelb 3BiTHOro mepiony:

Tuc. 2pH.

Ha nouartok 3BiTHOro mepiogy

Ha xineup 3BiTHOro mepiony

JoBrocrpoxoBi ¢inancoBi inBecTuuii B T. 4.

10,00%, TOB "®K "MAHI PEITABJIIK" 1 481 1 481
100,00%, TOB "KEIITAJI BI3HEC I'PYII" 5158 5158
Bceboro 6639 6639

Jlebimopcoka 3abopzosanicmv Ha nouamok ma Ha KiHeyb

36iMHO20 nepiody npedcmasieHa HACHIYNHUM

YuHOM:
Tuc. zpH.
Cyma 3a0oproanocti | Cyma 3a60prosaHocTi
HA MOYATOK 3BiTHOTO Ha KiHeUb 3BiTHOIrO
nepiony nepiony
Jebitopcrka 3a00proBaHiCTh 32 BUIAHIMH aBaHCAMH 1 1
Jlebitopchka 3a00pTroBaHICTh 3 HAPAXOBAHUX JIOXO/IIB - 863
[ama moTouHa Ae6iTopcbka 3a60pTrOBaHICTh 12 116 14 611
Bcbozo oebimopcovka 3ab60pzosanicmp 12117 15474

Dinancosi akmueu, wy0 OUIHIOIOMbCA 304 AMOPMU3IOBAHOIO CODIGAPMICMIO HA NOYAMOK MA HA KIHEUDb 36iIMHO20

nepiooy:

Tuc. epH.

Bupn 3a6oproBanocTi

Cyma 3a00proBaHocTi Ha
MOYATOK 3BIiTHOrO mepiogy

Cyma 3a00proBaHocTi Ha KiHelb
3BiTHOrO mepiogy

Banosa Peseps | banancoBa| Banosa Peseps | banancoBa
OanaHcoBa | KDEJUTHUX | BapTicTe | OanaHcoBa | KpeaMTHHX | BapTiCTh
BapTICTh 30U TKIB BapTICTh 30U TKIB
3a60proBaHicTs 3a JOrOBOPAMH 12 301 (185) 12 116 15 709 (236) 15 473
TTO3UKA
Ingpopmauin no /lozoeopam no3uku nHa Kineusb 36imHo20 nepioody:
Tuc. epH.
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Ho3uuanvnux Hozogip Biocomkosa| Busnauenu | 3abopzosanicme | 3abopzosanicmp
cmaska i1 cmpok OCHOGHA cyma 3a
noeepHenHA bopzy Hapaxoseanumu
giocomkamu
TOB "®K "MAHI PEITABJIIK", | fjorosip mosuku Ne28/06- 24% 27.06.2024 14 611 863
Bceboro: X X X 14 611 863

TOBapI/ICTBO BHIA€ BiI[COTKOBi MO3UKU HPpUINIHHUM ocobaM B SIKHX BOJ'[OI[iG YaCTKOKO B CTaTYTHOMY Kamitaja He

menuie 10%.

OO6paHi BIICOTKOBI CTABKH BINIOBITAIOTH PIBHIO PMHKOBHX CTABOK, TCPMIHH OYIKyBAaHOTO IOTAIICHHS ITO3HUK CTAHOM

Ha 3BiTHY JaTy He NEepeBUINyIOTh 12 KaleHAapHUX MicsuiB. Po3paxoBaHMil BIUIMB AMCKOHTYBAHHS BHSBUBCS HE CyTTEBHM

1 ¢iHarcoBoi 3BiTHOCTI DOH/Y 1 B HIilf HE BiToOpakaeThCs.

ToBapucTBO MPOBOAUTH aHaJi3 Ta OI[HKY pIiBHS KPEAUTHOTO PHU3UKY 3 BUKOPUCTAHHSM iHIWBIiIYyaJbHOTO

mimxoxy. MeToauka po3paxyHKy KpeIUTHUX 30UTKiB omucaHa B 3.3.3. Ilpumirok.

Ingpopmauia npo 3minu pezepgy nio ouikyseani KpeOoumui 30umxu

Tuc. epH.

Pe3epB mix ouikyBaHi KpeJIuTHI 30MTKH

3aboproBaHicTh 3a
BUIAHUMH [TO3UKAM U

3aJIMIIIOK HA MOYATOK 3BiTHOrO mepioxy 185
30inbIICHHS/(3MEHILICHHSI) PEe3ePBY MPOTITOM 3BITHOTO IEPIiOTy” 51
[punuHeHHs BU3HAHHS aKTHUBIB 32 PaXyHOK pe3epBY MPOTATOM 3BITHOTO Mepiojty -

3aJMIIOK CTAHOM Ha KiHeUb Tepioay 236

Hebimopcovka 3a60pzosanicme 3a mepminamMu nO2AUleHHA:

Cyma 3a0opropanocti Ha moyatok | Cyma 3a00oproBaHocTi Ha KiHelb
3BiTHOrO mepioxy 3BiTHOrO mepiony
Jo 30 nmaiB 1 804
30-90 mHiB - -
90-120 nuiB - _
binbre 120 muiB 12 116 14 611
Bcbozo oedimopcovka 3ab0pzosanicme 12117 15475

6.1.2.I'pouwiosi kowmu ma ix exgieaienmu

Tuc. epH.

Ha mnouaroxk 3BiTHOrO

nepiony

Ha kineup 3BiTHOrO

nepiony

I'pomoBi komru Ha nmoroyHux paxynkax, UAH

3

64
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Bcworo 3 64

I'pomioBi xomtn ToBapucTBa CTAaHOM Ha KiHElb 3BITHOTO MEPiOAy CKIANAIOTHCS 3 TPOMIOBHX KOIITIB Ha
MOTOYHHUX paxyHKax ToBapuCTBa:

Hassa Bun paxyHky Bamora paxyHky Ha mnouarox 3BiTHOro Ha xineup 3BiTHOrO
0aHKy nepiony nepiony
AT «OTII HoTouHuit 980 YKPATHCBKA 3 64
BAHK» I'PUBHA
AT «OTII IToTounuit 978 €BPO - -
BAHK»
AT «OTII [ToTounuit 840 JTIOJIAP CIIA - -
BAHK»

6.1.3. Poskpumms ingpopmauii npo 30006’°a3anH:A.

3000B’s3aHHs  ToBapUCTBA TPEACTABICHI IOTOYHOIO KPEAUTOPCHKOIO 3a00PTOBAHICTIO, Ta CKIAJAIOTHCSA 3
3a0oproBaHoCTi 32 poOOTH, MoCHyTH. 3000B’sI3aHHA HE TlependavyaroTh HapaxyBaHHS BiICOTKIB.

Ingpopmauia w000 30606’°a3ane @ondy Ha nouamok ma Ha KiHeub 36IMHO20 Nepiody NpeoCcmasieHa 6

maonuyi:

Tuc. eph.

Cyma 3a00proBaHocTi Ha
MOYaTOK 3BITHOrO mepiony

Cyma 3a00oproBaHocTi Ha
KiHeub 3BiTHOro mepiogy

TopriBensHa 3a00pTOBaHICTD

Bcvozo

1

1

IToTouna kpeauTOpChKa 3a00pTOBaHICTs HA KiHEIb 3BITHOTO MEpioNy CKIANA€ThCS 3 3a00PTOBAHOCTI IO CIIIATI:

-BUHATrOPOJM KOMIIAHii 3 YNpaBIHHI aKTHBAaMHU

iHBEeCTHLINHOTO (OHAY Ta 3 3a00ProBaHOCTI 3a AETIO3UTAPHI MOCIYTH Ta CKIaga€ - 1 TUC. TpH.;

[0 JIOTOBOPY VYIPABJIIHHSA aKTUBAMHU KOPIIOPATHBHOTO

Becs kpemutopcbka 3aboproBaHicth @DOHIY € TOTOYHOIO O€3 BCTAHOBICHOT CTaBKM BincoTKy. OOmiK i

3MIHCHIOETHCSL 32 HOMIHAJBbHOIO BAPTICTIO OCKUIBKH BIUIMB JHCKOHTYBaHHS € HE CYTTEBHM.

Kpeoumopcuvka 3ab60pzoeanicms 3a mepmiHamu nO2auieHHA:

Tuc. epm.

TOYATOK 3BiTHOrO
nepiogy

Cyma 3a00oproBaHocTi Ha

Cyma 3a0oproBaHocTi Ha
KiHenb 3BiTHOro nepiogy

Ho 30 muiB

1

30-60 mHiB

60-90 mHiB

90-120 muiB

Binpmre 120 guis

Bcbozo

6.2. Baacnuii kaniman

Posmip mouatkoBoro CratytHoro kamitamy ToBapuctBa ctaHoBuTh 6 300 000 (Illicts MiNbIOHIB TpUCTAa THUCAY)

rpuseHb 00 komiifok.

Bunyck axmiii 3apeectpoBano HamioHambHOIO KOMICiEI0 3 MiHHHX mamnepiB Ta ¢oHAoBoTOo pUHKY 09 Imctomana

2020 poxky Ceimoureo Ne002619.
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IMepiie po3mimeHHs akuiii 11 GOpMyBaHHS MOYATKOBOIO CTATyTHOTO KalliTally € BUKIIOYHO NPHBATHUM Cepen
3acHOBHUKIB ToBapucTBa.
Axuii mipraloTs pO3MIMEHHIO BUKIIOYHO cepel HOro yJacHHKIB IIIXOM HMPHUBAaTHOTO PO3MIIICHHS.
®i3uuHa ocoba Moxke Oyth ydacHukoMm DoHIy 3a YMOBH NPUAOAHHS aKUii B KUTBKOCTI, SKa 32 HOMIHAJBHOIO
BapTICTI0O IHX aKIii cKIazae cymy He MeHme HDK 1500 MiHIMaJBHHX 3apOOITHHX IUIAT y MICIYHOMY PO3MIipi,
BCTaHOBJIEHOMY 3aKOHOM Ha 1 ciuns 2014 poky.

Cmanom na Kineysb 36imnozo nepiody:

3apeectpoBanuii ctatyTHHE Kamitan 130 000 000 (Cro TpumusaTe MinbloHIB) rpuBeHb 00 KOTMiHOK.

CraHoM Ha MOYATOK 3BITHOTO MepioJy 3arajbHa HOMIHAJbHA BapTICTh PO3MIMIEHUX AKIiH, 110 3HAXOAATHCS B
o0iry ckmagae 11047 964,00 (OmuHamuate MIiTBHOHIB COPOK CiIM THUCSY JEB’STCOT WICTAECAT 4OoTUpH) TpuBHi 00
komifiok y kimpkocTi 11 047 964 mTyk.

B 3BitHOMY mepioai ToBapucTBO 3miICHWIO pPO3MIIIEHHS akIiif cepel yYacHHKIB Ha 3arajbHy HOMIHAJIBHY
Bapticth 373 004 (Tpucra cimaecsat Tpu THcsivi yorupn) rpuBHi 00 komiiiok y xinmbkocTi 373 004 mTyK.

Ha xiHenp 3BiTHOrO mepiofy 3arajdbHa HOMiHAJbHA BAPTICTh PO3MIMIEHUX aKLid, IO 3HAXOMIAThCS B 00Iry
ckmamae 11420 968,00 (OmiHaMUATE MUIBHOHIB YOTHPUCTA JBAIUATH THCSY JIEB’STCOT LIICTACCAT BiciM ) rpuBeHb 00
KOTIiHOK y KinmpkocTi 11 420 968 mTyk.

- CyMa eMiciifHOro JIOX0Jly Bil PO3MIICHHS aKIlii cTaHOBUTh 2 375 TUC. TPH.

- Heonnauenwii xamitan 118579 tuc. rpH..

30UTbIICHAS BIACHOTO KaIliTally y 3BITHOMY Tepioai BimOyJsocs 3a paXyHOK OTpHMAaHOTO MpHOYTKy 2 760 TucC.

Po3paxynok posmipy eénacnozo xanimany @ondy cmanom HA NOYAMOK ma HA KiHeub 36imHo20 nepioody
HageOeHull HUdICUE:

Ha nouarok 3BiTHOrO Ha xiHeup 3BiTHOrO
nepiogy nepiony
3apeecTpoBanuii (maioBwii) KariTail 130 000 130 000
Emiciitauit noxix 2 089 2375
Hepo3snoninenuit mpuOyTOK (HEMOKPUTHH 30UTOK) 5621 8 381
Heonnauenuii kamnira (118 952) (118 579)
Bnacnuit kaniman 18758 22177

6.3. 3¢im npo inancosi pezyromamu (3¢im npo cyKynnuii 00xio)

6.3.1. Inwi onepauiiini 0oxoou, inwi onepayiini gumpamu

Ilorounmii 3BiTHMIT mepiox TopiBusiib HUH  3BITHHI
nepion
Inmi omepauiitni 1oxomu
IporeHTHUI MOXIN 32 ITO3UKAMU 3293 -
BinmHOBIEHHST KpEeIMTHUX 30UTKIB 211 -
Beboro inmi onepauiiini  goxonun 3504 -
Inii onepauiiini BUTpaTH
PesepBH KPEIUTHUX 30HTKIB (262) | (157)
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Beboro inmi onepauiiini BUTpaTH (262) (157)
6.3.2. Aominicmpamueni gumpamu.
orounnii 3BiTHHI IopiBHsinb HUi 3BiTHMI
nepion nepion
AMiHICTpaTUBHI BHUTpaTH
IMocnyru 6aHKy, po3paxyHKOBO-KacOBe 0OCIyTroBYBaHHI ©6) “
OpenjHa miara ©6) 5)
Bunaroposa npodeciiiHux y4acHHUKIB JICTIO3UTAPHOT ®) %)
Bunaroposa oriHoBauy MaiiHa (25) )
Bunaropona cy0’ekta ay IMTOPCHKOi AiSTIBHOCTI 45) O]
Bunaroposna koMnadii 3 ynpaBIiHHS aKTUBaMHU (204) (42)
Indopmaniiini nocayru (183) )
IHdopmariiHO-TexHIYHA MIITPUMKa %) )
Bcenboro: 482) (56)
6.3.3. Inwi ¢ghinancoei ooxoou.
N . INopiBHsisIbL HUi  3BiTHMI
Iotounnii 3BiTHHMIT Mepion .
nepion
Ilpouenmmni doxoou
[poneHTHUIT MOXIN 3a ITO3UKAMU - 1 052
Bcvozo ginancosi doxoou - 1052

7. Po3kpummz inwoi inghopmauii.
Cyooegi no3osu

CraHoM Ha KiHeIb 3BiTHOTO Tepiogy POHI He BHCTyHae y CyAOBHX IIpOIecax Hi B SKOCTI IIO3MBaya, Hi B SKOCTI
BiTOBINAYA.

B xoni HopmasbHOTO BeneHHs OizHecy ToBapucTBO wac Bin yacy MoOKe OTpUMaTH npeteHsii Buxomauum 3
BIACHOI OIHKM, a TaKoX BHYTPINIHIX NMpodecifHuX KOHCYIbTalii, KepiBHHITBO TOBapHCTBA BBaXKa€, IO CYTTEBI
30UTKU 3a T030BaMU He Oy/yTh MOHECEHI.

Onooamkyeanns

BHacmiok HasBHOCTI B yKpalHChKOMY TOJATKOBOMY 3aKOHOJABCTBI IOJIOKEHb, SIKi JO3BOJIIIOTH OUIBII HDK
OJIMH BapiaHT TIyMauyeHHs, a TAKOXX Yepe3 MPaKTHUKY, 0 CKJIajacsi B HECTAOUIbHOMY €KOHOMIYHOMY CEpeJOBHILI, 3a
K01 TOJATKOBI OPraHM MiITAIOTh CYMHIBY II€BHE TIyMadeHHs, 3aCHOBaHE Ha OIIHII KepiBHUITBA EKOHOMIYHOI
nmisuteHOCTI ToBapucTBa, WMOBIpHO, MO TOBapHWCTBO 3MyIIeHe OyJe CIUIATHTH JOJATKOBI MOJNATKH, MITpadu Ta TeHi.
Taka HEeBM3HAUYCHICTP MO’KE BIUIMHYTH Ha BapTICTh (DIHAHCOBUX iHCTPYMEHTIB, BIPATH Ta PE3CpPBHU Il 3HELIHEHHS, a
TaKOX Ha PUHKOBHI PiBEHbB IIH Ta YTOIH.

Ha nymky kepiBHuITBa, TOBApUCTBO CILIATUNIO YCi MOJATKH, TOMY (hiHAHCOBA 3BITHICTH HE MICTUTH PE3CPBIB MiA
MOJAaTKOBI 30uTKH. DOHA CBOEYACHO CKJIAJAE i IOJA€ MOJATKOBY 3BITHICTh Ta CIUIAYY€E BINIOBIMHI MOJATKH Ta 300pH 10O
Oromkery Ta mo3abropkeTHHX (oHAB. [lomaTKoOBI 3BITH MOXYTh IEPETINATHCS BIIMOBITHUMH ITOJATKOBUMH
OpraHaMH MPOTATOM TPHOX POKIB.
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KOHTPOJIOBAaTH  iHITy CTOPOHY a00 YHHUTH ICTOTHHI BIUIHB

8. Po3kpummsa inghopmauii npo noe’a3anux ociéo ma onepauii 3 HUMuU

Ha Bumory MCBO 24 «Po3kpuTrs iHpopMalil mo0 3B’A3aHUX CTOPIH» HANAEThCA HACTYyIHA iHopMalis mpo
CyMH Je0ITOpChKOi a00 KpEeIMTOpPChKOT 3a00PTOBAHOCTI, MI0 yTBOPHJACS B PE3yJbTaTi OMNepaliid 3 MOB’I3aHUMH
CTOpOHaMHU.

Jlist 1iiedt 1iei ¢iHAHCOBOT 3BITHOCTI CTOPOHM BBa)KAIOTHCS TMOB’S3aHUMH, SIKIIO OJHA 3 HUX MA€ MOXIHBICTh

Ha IHITy CTOPOHY TpH NPHUHHATTI (HiHAHCOBHX Ta

omnepaniiHux pimens. [Ipu po3rsa B3a€EMOBITHOCHH 3 KOKHOIO MOKIIMBOIO TOB’SI3aHOI0 CTOPOHOI0 0coOJMBa yBara
HIPUIUBIETECA CYTHOCTI BITHOCHH, a He JUIIE iX IOpUANYHIA GopMi.
[NoB'13ani CTOpOHM MOXYTh OYTH 3allydeHi B Omepallii, 10 HE 3MIHCHIOBAIMCS O 3 HEMOB'SI3AHUMH CTOPOHAMH,
omeparii 3 MOB'I3aHHUMH CTOPOHAMU MOXYTh 3AIMCHIOBATHCS Ha TaKUX YMOBaxX i Ha Taki CyMH, SIKi HEMOJXJIMBI B
omeparisfx 3 HemoB'I3aHUMU CTOPOHAMH.

8.1. /1o nos'sazanux cmopin nanexcams:

Oco6wu, siKi ipsiMo ab0 0TocepeKOBAHO KOHTPOJTIOIOTH 00 MepeOyBaroTh i KOHTPOJIEM, a00 Xk

nepeOyBaroTh i CIUIBHUM KOHTPOJIEM pa3oM 3 ToBapHCTBOM;

acoliioBaHi KOMIIaHiT,

CHUTBHI MMIPHEMCTBA, y SKUX TOBapHCTBO € KOHTPOIFOIOYHM YIaCHUKOM

YJICHH MPOBIIHOTO YIIPABIHCHKOTO MepcoHary ToBapucTsa;

0Jm3bKi pomdi 0coOH, 3a3HAUEHOT BUIIIE;

KOMIIaHii, 10 KOHTPOOTh ToBapHcTBa, 200 3AIHCHIOIOTh CYTTEBHH BIUIMB, 200 MAIOTh CYTTEBUIT BIICOTOK

ronociB y ToBapucTsi;

MPOTPaMH BUILIAT 110 3aKiHUCHHI TPYAO0BOI MSUILHOCTI MpaiiiBHUKIB ToBapucTBa a00 OYIb-AKOTO iHIIIOTO

cy0’eKTa TOCTIO TapIOBAHHS, IKHH € TI0B’I3aHO0 CTOPOHOI0 ToBapuCTBa.

8.2. epenik noe’aszanux ociéo Tosapucmea:

Indopmaniss mpo y4acHMKIiB Ta ToJIOBY HAIJISIIOBOI pagd KOPHOPATHBHOrO iHBecTHHiiiHOro ¢oHay:

[ToBHE Kon 3a €1PTIOY HanexxHicts ¢Gi3uuHOT
HaliM eHyBaHHS FOpUAMYHOT 0co0u - 0cO0M - ydacHHKa JI0
FOpUIMIHOT 0COOH - | yuacHHKa abo cy0'exTiB,
YHacHHKa uH peecmauiﬁ‘ﬁnﬁ Micrie3Hax0 mKEHHS acTka B BU3HAYEHHX CTaTTelo 3
Mpi3BuUINE, iM's, MO [HOMEp OOJIKOBOTI  [FOpHUAMYHOI 0COOM U1 caryTHOMY 3akony Ykpainu "IIpo
pyna IN |0aTpKoBi i3UIHOT KapTKH TLIaTHHKA l'[a..Cl'IOpTHi JaHi caniman RaroOiranHs Kopymmii”,
B/I|0co0M - ygacHHKa, [H0JaTKiB (i3udHOT |pi3maHOI 0co0H, om0 Ta/ab0 gacTka
TOJIOBH HAIJBIOBOI [0COOM - yUacHUKA, [IKOT MOa€ThCS [<OpTIop %TtiHoro Inep>KaBHOT UM
paau TOJIOBH HATJIAOBOI  [iH(opMamis ponny, % KOMYHaJbHO1
KOPIIOPATHBHOTO  [pajH BIAaCHOCTI Y
IHBECTHLIITHOTO KOPIIOPATHBHOTO fopuIMuHIA 0c001i -
bonay bonay* y4aCHHUKY
1 2 B 4 5 6 7
YuacHuku - Gi3uuHi
A
ocobu
/loBxkenko borman - 50,00%
1 |OnexkcanapoBuY 3449707934 He naexxutnb
2 [Tumomox Cepriit 3233119615 - 50,00% He nanexuts
Iroposuu
5 YyacHUKH -
fopudHi 0cobu
B ["0JI0Ba HADJIIAOBO1
aau
| /Top:xenko borman [3449707934 - 50,00% He Hanexuthb
OnexcaHpoBUY
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* Ilnst pismuHuX 0ci0, sKi Yepe3 CBOi pediriiiHi MepeKOHaHHs BiMOBUJIMCS Bil MPUAHATIA pEECTpAIliiHOTO HOMepa
00JIIKOBOT KapTKH TJIATHUKA TMOJATKIB, MOBIZOMMIA MPO II€ BIAMOBIAHUI KOHTPOJIOIOYHMHA OpPraH Ta MalOTh BiMITKY B
MacropTi, 3a3HAYAIOTECS Cepis (32 HASBHOCTI) Ta HOMEp MacnopTa.
** Po3paxyHOK BIICOTKA 3JIHCHIOETHCS BITHOCHO aKIiif KOPHOpATUBHOTO (OH/Y, O rMepedyBaroTs B 00iry.

Indopmanis npo noB'sizaHux ocid ¢izuyHUX 0cCi0 - yyacHUKIB, fKi BOJIOAiIOTh YAaCTKOK, W0 CTAHOBUTH He

MeHuIe 20 % cTaTyTHOrO KamiTajgy KOpIo

PATMBHOr 0 iHBecTHUilHOrO (oHTY

PeecTparniiinuit
HOMEp
. ., |obmikoBoi
[Ipi3Buie, M's,
10 0aTHKOBI KapTki Koz sa
. . IaTHUKA CUMBOJT cJIPTIOY HacTtka B
(bizuaHOT 0cOOH . .. il . M
N |- vaacimxa [10 1aTKIB ropuanyHOl  [popumuuHO]l [[loBHE HaliMeHYBaHHS ICLIE3HAXODKCHH |CTATY THOM
L/ Kg HODATHBHOL (biznuHOi 0co6u jocodbu, moao |ocodu, FOpUIMIHOT 0cO0H, ST OPUAMIHOT y Karitaii
qr: p - y4acHUKa sTKOT ICHY € 010 SIKOT [[II0JI0 SIKOT ICHY€ oco0u, Moo sAKoI [HOB's13aHOT
1[0 POHAY, . |[KopmopatuBHOT [MOB'sI3aHICTE* |iCHYE MOB'S3aHICTH iCHy€ TIOB'SI3aHICTh [0cO0W,
ueHiB i cim'i .
. o Goumy, * [TOB'sI3aHICT %
Ta IHITUX RG-S
\ ._[aneniB i cim'i b
[MOB'sI3aHUX 0Ci0| .
Ta IHIIHX
[MoB'sI3aHUX 0CI0
5k
12 3 4 5 6 7 3
JloBxkeHKO 3449707934 1 43469657 TOBAPHCTBO 3 |01033, micto Kuis,| 45,00
Borman OBMEXEHOIO By XKumnsHchbKa,
1 OnexcanpoBuY BIATIOBIJAJIBHICT | 6ymanox 30/32,
10 "®IHAHCOBA odic 204
KOMITAHIA "MAHI
PEITABJIIK"
TuMOILIOK 3233119615 I 43469657 TOBAPHUCTBO 3 (01033, micto Kuis,| 45,00
Cepriit OBMEXEHOIO By JKUIISIHCBKA,
b IropoBud BIATIOBIJAJIBHICT | Oymanok 30/32,
10 "®IHAHCOBA odic 204
KOMIIAHIA "MAHI
PEITABJIIK"

[psiMi poM4i yYaCHHKIB MOB’I3aHOCTI HE MAIOTh

* I BUIHUX 0ci0, sAKI "yepe3 CBOI peliriiiHi MepeKOHAHHS BIIMOBIIIMCS BiI NMPUHHATTA pEeCTpaliifHOro HoMepa
00JIKOBOT KapTKU IDIATHHKA IOJATKIB, MOBIIOMIJIM IIPO II€ BINIOBITHUA KOHTPOJIOIOYHA OpTaH Ta MAarOTh BIIMITKY B
MacTopTi, 3a3HAYAIOTHCS Cepis (3a HASBHOCTI) Ta HOMEp MacIlopTa.
** T - iHBecTHHiiHI ¢QipMu (ToproBui HiHHUMHU manepamu), K - koMmanil 3 ynpasniHHS aktuBamu, [ - Llentpansauit
nenosutapiit, JIY - nemosurtapHi ycTaHOBH, 3 - 30epiradi akTUBIB IHCTUTYTIB CHUIFHOTO iHBecTyBaHHS, O — omepaTtopu
OpraHi30BaHOTO PHUHKY (opraHizatopu Topriemi), H - omintoBaui maiiHa, A - aymutopu (ayautopceki ¢ipmn), I - inme
TOCIHOJapChKe TOBAPUCTBO (SKIIO YacTKa OCOOU YU IPYIH MOB'I3aHUX 3 HEro 0ci0 y HboMy He MeHIre 20 %).

Indopmanis npo OpUIAMYHHUX 0Ci0, Y IKUX KOpnopaTuBHUM (oHI Gepe ydacTh

CunBos Kox 3a YacTtka B
Ko 3a €JIPTIOY  foprmmuso CJIPTIOY i [loBHE HaiMeHy BaHHs MlCI.ICSHaX?IDKeHHH CTaTyTHOMY
N FOPUAYHOT FopuIaHOT 0co0w, FOpUIMYHOT 0cO0H,  [KarmiTai
KOPIIOPATHBHOTO  [0COOH, 010 . . .
B/1 v 0COOM, OJI0 OO SKOT ICHY€E 010 SIKOi iCHY€ FOPUIMIHOT
(boHIy K0T ICHY € . , . , .
, ., |mxoiicmye MOB'sI3aHICTH MOB'sI3aHICTH ocoow,
MO B'SI3aHICTH , . o
MOB'SI3aHICTH %
1 P 3 4 5 6 7
TOBAPUCTBO 3 . .
OBMEXEHOIO 3%4371’ MicTo K;I“fﬁ
1 43886646 i 39008619 BIATIOBIJAJIBHICTIO BAJL 6vmHox 19- 100%
"KEMITAJ BISHEC | v
PYIT"

*T - imBecTumiitHi ¢ipMu (Toprosui miHEHMMHK nanepamu), K - xommanii 3 ynpasminas axtuBamu, [l - Llentpansauit
nenosutapiit, Y - nemosutapHi ycTtaHoBH, 3 - 30epiradi akTUBIB IHCTUTYTIB CHUIBHOTO iHBecTyBaHHS, O — omepaTtopu
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OpPraHi30BaHOTO PUHKY (OpraHizaTopu Toprieii), H - omiHoBaui maiiHa, A - ayautopu (ayauTopchbki Gipmu), I - iHIme
TOCIOJapChKe TOBAaPUCTBO (SIKIIO YACTKa OCOOM YU IPYIHM MOB'I3aHUX 3 HErO 0cid y HpoMmy He MeHmte 20 %).

Indopmanisi npo noB'si3aHUX 0ci0 ro/10BM Ta WieHIiB HArJIsAJ0BOI paliM KOPNOPaTHBHOrO iHBecTHLiiiHOro (oHay

PeecTpariitnn

ii HOMep
00JT1IKOBOT
KapTKU
[IATHHKA
mojaTkiB abo
cepis (3a
HassBHOCTI) Ta
HOMED
macropTa
[pi3BHmie, iM’;{,(bBI?HOI
Mo 60aTHKOBI ocoon (s
b i3 HIX
FOJIOBH Ta oci6, s aepes Kox 3a
qIIEHIB L. . |ICumBon € JIPTIOY
. CBOT peJriii . N . Hactka B
HATTIAI0BOT FOpUINIHOT [FOpUANTHOT . Micie3Haxo pkeH
IN [IepEeKOHAHHS 611 mosolocobu [loBHE HailMeHYBaHHS IR, CTaTy THOM
g A BiIMOBISIOTHC | o MO > [fopumndHOT 0co0H, Mo I0 prm .. |y Kamitai
KOpPHOpATHBHOT| . sIKOT iCHY€  |IOJI0 SIKOT W , . ocoOu, o0 K0T \ .
In§ st BizT , . . sTKOT iCHY € TIOB'SI3aHICTh ) , . [moB's3aHOT
o . [OB'SI3aHICTH |iCHY€ iCHy€ MOB'SI3aHICT o
. . TP UIHATTSL N \ . ocobu, %
iHBECTUIIITHOTO . [OB'sI3aHICT
[peecTpauiifHoT
boumy Ta b
A 0 HOMepa
YIICHIB HOTO . ..
N 00ITIKOBOT
(ix) cim'i
KapTKH
[UTATHHKA
[MOJIATKIB Ta
[10 BIJIOM HJTH
Mpo 1e
B0 BIIHUI
KOHTPOJIIOIOU U
it opraH i
MarOTh
BIIMITKY Y
macnopTi)
1 P2 3 4 5 6 7 8
I'omoBa 3449707934 AKIIOHEPHE VYxpaina, 01033,
Harmsinosoi i 43886646 TOBAPHUCTBO M. Kuis, By 50,00
pam «3AKPUTHHN JKunsHcwka, 6y,
| JloBxeHKO HEJUBEP CU®IKOBAHU 30/32
Boryan 1 BEHUYPHUI
OnexkcaHapoBU KOPIIOPATUBHNU
q IHBECTHI{IVIH WA
®OH/I, «I'PEMCEH»
JloBxKeHKO 3449707934 i 43469657 TOBAPUCTBO 3 VYxpaina, 01033, 45,00
borman OBMEXEHOIO M. Kuis, By
b OnexcanapoBu BIAIIOBIJAJIBHICTHO JKumsuebka, 6y
q "®IHAHCOBA 30/32
(y4acHUK) KOMITAHIA "MAHI
PEITABJIIK"
Unen 3233119615 i 43886646 AKUIOHEPHE VYxpaina, 01033,
Harnanosoi TOBAPI/ICTBLO M. Kuis, By 50,00
pamu TUMOIIOK| «3AKPUTHUN Kunsuebka, Gy
5 Cepriit HEJVIBEP CUPIKOBAHU 30/32
IropoBuu Y BEHUYPHUU
KOPIOPA TUBHU
IHBECTULIUHUMN
®OHJI «I"'PEMCEH»
3233119615 i 43469657 TOBAPUCTBO 3 VYxpaina, 01033, 45,00
1 Tumomok OBMEXEHOIO M. KuiB, By
Cepriit BIATIOBIJAJIBHICTIO

JKunsuceka, Oyn.
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®OH]] «I'PEMCEH»

IropoBuy "®IHAHCOBA 30/32
(yuacHHUK) KOMITAHIA "MAHI
PEITABJIIK"
Unen 2948400847 i AKIIIOHEPHE
Harmsnosoi 43886646 TOBAPHUCTBO VYkpaina, 01033, 0
pam «3AKPUTHI M. Kuis, By
CupoBaTkiHa HEJJMBEP CUDIKOBAHMU | XKnnstaceka, Oy
5 |Ipuna IOpiisua 1 BEHUYPHUI 30/32
KOPITOPA TUBHUIA
[HBECTULIMHUN

IMOB’SI3aHOCTI HE MAIOTh

[psaMi powdi TOOBH HATIIOBOI pay KOPIOPATHBHOTO (hOHY Ta YJICHIB HATJHAOBOI paay KOPIOPATHBHOTO (GOHIY

*T - iHBecTHmiifHi ipmu (Toprosui miHHEME nanepamu), K - kommanii 3 ynpasminas aktuBamu, [l - LlentpansHuit
nenosutapiit, JIY - nemosutapHi ycTtaHoBH, 3 - 30epiradi akTUBIB IHCTUTYTIB CHUIBHOTO iHBeCTyBaHHS, O — omepaTtopu
OpraHi30BaHOTO PHUHKY (OprasizaTopu Toprieii), H - ouiHroBaui maiiHa, A - ayautopu (ayauTopchbki pipmu), I - inme
rOCIoJapCchke TOBAPUCTBO (SKIIO YacTKa 0COOU YU IPYMNH MOB'A3aHUX 3 HEro ocid y HpoMmy He MeHIte 20 %).

Ingopmanisn npo kinueBux Oenedimiapuux BiacHUKIiB (koHTpoJepiB) ToBapucTBa

[pisBumie, iM's1, mo|Peectparnifianii  [CuMBo |[[nerTndikaniiian |[loBHE Micnesnaxon [Yactka B |[Criocid
0aThKOBI (i3UYHOT [HOMEp i i1 KOl FOPUIMYHOT [HaliMEHY BaHHS PKEHHS CTaTyTHOMY BIifiCHEHHS
0cOOM — KIiHIIEBOTO |[00JIKOBOT fopum [ocodu, gepes FOpUANYHOT 0COOH, [FOPUIMYHOT  [KamiTaii BHUPIIaIHHO
OenedimiapHoro  [KapTKH uHO |fKy icHye uepes Ky iCHye 0ocoOu, uepe3 [FOpHINTHOI [rO BIUIHBY
BIIaCHUKA [1aTHUKA 0co0u, [MOB'I3aHICTh MOB'sI3aHICTD SIKY icHY€ ocobw,
(KoHTpOIEpa) 10 TaTKiB* uepes [OB'A3aHICTE [depe3 AKy
BasBHUKA Ky icHy€
iCHy€ OB’ 3aHICT
os's13a b, %
HiCTb*
]
1 2 3 4 5 6 7 8
01033, wm.
oo bovar 3449707934 AT (TPEACEH> | "™ ™Y 1 5000 | Mpawmi
OrekcanapoBuY K 13886646 « » KuHCEKa, ) pAMUH
6yn.30/32
01033, wm.
o . Kuis, By .
Tumomoxk Cepriit | 3233119615 K 43886646 AT «I'PEMCEH» K uHCBKa, 50,0 [psamuii
IropoBuu 6y1.30/32

IoB'si3ani oco0u rosioBa Ta WwieHH HarjasiioBoi pagu ToBapucrsa:

- I'onosa HarmsinoBoi paam - JloBxkenko borman Onexcanaposuu (3449707934)

- Unen Harmamosoi pamm - Tumomoxk Cepriit Iroposuu (3233119615)

- Unen HarmsinoBoi pami - Cuposatkina Ipuni FOpiiBHa (294840084 7)

3a 3BiTHHH Tepioa HE 3AIMCHIOBAIMCH OTepallii 3 MOB’sI3aHUMHU 0COOaMH, IO BUXOJATH 33 MEXi HOPMAabHOT

misuteHOCTI ToBapwucTBa.
Ha xinenp 3BiTHOTO Tepiogy Oe3HanmiiiHOI ab0 MPOCTPOUYEHOi 3a00PTOBAHOCTI 32 OMEpaNisIMU 3 MOB’I3aHUMH

ocobaMu HEMAE.
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KopoTKkOCTpOKOBHX BHILIAT MPOBITHOMY YIPABIiHCEKOMY MEPCOHANIY HE MPOBOIMIOCE.

donp 3AiHCHIOBAB TOCIIOAAPCEHKI Olepalii 3 TOB’I3aHMMH CTOPOHAMM Ha 3arajbHUX YMOBaxX.
y

Ingpopmauin npo onepauii 3 no6’a3aHumu cmopoHAMU 3¢ HOMOYHUIL MA NOPIGHATNbHUI 36IMHUIL NEPIoo :

Tuc. epH.
Iorounuii 3BiTHMI IopiBHsLIIb HU T
nepion 3BiTHHI Tepion
Bapricts peanizoBaHHX ()iHAHCOBHX IHBECTHIIH - -
3HeriHeHHs (iHAHCOBHUX 1HBECTHUIIN - -
[pouenTHuil HoXin 3a MO3UKAMU 3293 1052
Joorrinka (hiHaHCOBHUX IHBECTUIIIN - -

3anuwiku 3a po3paxynkamu i3 nog'azanumu CMopoHaAMU, CIHAHOM HA NOYAMOK Ma KiHeub 36iMH0O20 nepiody

npedcmamem' maxKum 4YunHom:

Tuc. epH.
3anuwku 3a 3anuwku 3a
PO3DAXYHKAMU HA PO3paxynkamu na
nOYAMOK 36iMHO20 KiHeyb 36imHO20
nepiody nepiody
JloBrocTpoxoBi (iHAHCOBI IHBECTHIIII:
iHII ()iHAHCOBI IHBECTHUIII 6 639 6 639
JleGitopchka 3a00proBaHiCTh 3a pO3paxyHKaMU 3 HApaXOBaHHX 263
JIOXOJTiB
Iama nmoTouHa nebiropceka 3a00proBaHICTE 12 116 14 611

BITHOMY Iiepioi Oyym 3miiicHeHl H IMH1 orepaitii 3 T0B’I3aHUMH MH:
B 3BitTHOMY mepioni Oy 3aificHeHi Hac 1 omepaiii 3 oB’si3a oco0a

ToBapuCTBOM HaJaHO BIICOTKOBI MO3WKH IOPUAMYHUM ocobaM B sikux POHI BOJOJiE YACTKOIO B CTATYTHOMY
karitan He MeHme 10% nHa 3arampHy cymy 17 393 Ttic. rpH. 3aqmmok 3a00proBaHOCTI HA TIOYATOK 3BITHOTO MEPioy
12 301 Tuc. rpH., pe3eps min kpemutHi 30uTKH (185) THC. TpH. 3ayMIIOK 3a00PTOBAHOCTI 3 YpaxXyBaHHAM KPEAUTHHX
36uTkiB 12 116 Trc. rpH. OTpUMAaHO KOIUTH B SIKOCTI moramnieHHs mo3uk 14 861 Tuc. rpH. 3aiuimok 3a60proBaHOCTI MO
BUJAHUM IO3MKaM CTAaHOM Ha KiHelb 3BiTHOTO mepiony ckiagae 14 833 Tuc. rpH., pe3epB mig KpeauTHi 30UTKH (222)
THC. TPH. 3aJMIIOK 3a00PTOBAaHOCTI 3 ypaxyBaHHIM KpeIuTHHX 30uTkiB 14 611 THC. TpH.

ToBapHCTBOM HAapaxOBaHO BINCOTKOBWH JOXiJ 32 HAJaHUMHU BIICOTKOBHMH IO3WKaMH IOPUIMYHUM 0C00aM B
skux POHJ BOJIOJIE YACTKOIO B CTAaTyTHOMY Kamitam He Menme 10% Ha 3arampHy cymy 3 294 Tic. rpH. OTprMaHo
kot 2 417 TUC. TPH. B SIKOCTI MOTAIICHHS HApaXOBaHMX BiACOTKIB. 3a00proBaHICTh MO HapaxOBaHMM BIICOTKAM 3a
HAJAHUMU BIICOTKOBHMH IMO3MKaMH IOPHUIMYHUM ocobaM B skux POHI BOJOMIE YAaCTKOIO B CTATyTHOMY KalliTasli He
Mmenme 10% crtaHoM Ha KiHeIb 3BiTHOTO mepioxy 876 Tuc. TpH., pesepB mix kpeauTHi 30utkn (13) Tvc. rpH. 3ammmox
3a00pPTOBAHOCTI 3 ypaxyBaHHIM KpeIuTHUX 30uTKiB 863 THC. TpH.

B mopiBHAIILHOMY 3BITHOMY TMepioi OyJH 3/iiiCHEHI HACTYIHI Omepallii 3 OB I3aHUMHU 0CO0aMU:

ToBapuCTBOM HaJaHO BIICOTKOBI IO3UMKH IOPHUIMYHUM oco0aM B skux POHZ BOJOMIE YACTKOIO B CTATYTHOMY
kamitani He MeHme 10% Ha 3aramsHy cymy 10 876 tuc. rpH. 3amumok 3a00pTroBaHOCTI HA MOYATOK 3BITHOTO Mepiomy
3 396 tuc. rpH. OTpEMaHO KOWITH B SIKOCTI MOTAIIeHHSA MO3UK 3 846 THc. rpH. 3amMImok 3a600proBaHOCTI IO BUAAHUM
IMO3WKaM CTAaHOM Ha KiHelb 3BITHOTO mepiony ckianae 10 425 tuc. rpH., pe3eps mia kpeauTHi 30utku (156) Trc. TpH.
3auIIok 3a00proBaHOCTI 3 ypaxyBaHHIM KpeauTHUX 30uTKiB 10 269 TuC. rpH.
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ToBapuctBoM HapaxoBaHO BIICOTKOBMH JIOXi] 3a HaJ@HUMH BIJCOTKOBHMH IIO3MKaMHU IOPUAMYHUM 0co0aM B
saxux DoHJ BOJOMlE YACTKOIO B CTATyTHOMY Kamitani He MeHme 10% Ha 3arampHy cymy 1 052 Tuc. rpH. 3amumox
3a00proBaHOCTI HAa NMOYATOK 3BiTHOTO nepiogy 121 mmc. rpH. OtprMano komty 1 135 THC. rpH. B SIKOCTI HOTAIIEHHS
HapaxXoBaHMX BIJICOTKIB. 3aJUIIOK 3a00PTOBAHOCTI IO HApPaXOBAaHWM BIICOTKAM 33 HAJAHUMH BIZICOTKOBUMH IO3UKaAMH
IOpUIMYHIM oco0aM B skuX DOHJ BOJOJIE YaCTKOIO B CTATyTHOMY Kamitanmi He MeHme 10% cTaHoM Ha KiHeIb
3BITHOTO mepiony ckiazae 39 Tuc. IpH.

VY 3B’s3Ky 3 BigcyTHicTI0 Yy DOHIy YNpaBIHCHKOTO HEepCoHANMy iH(pOpMalls IoA0 KOMIEHcalil MpoBigHOMY
YIpPaBIHCEKOMY IEPCOHANy He pPO3KpuBaeThcd. BimmosimHo mo maparpady 17A MCBO 24 ®ounx He pO3KpHBAE
iHpopmMamii mpo kommeHcarii, cruladeHi abo ski MalTh OyTH CIUIAYEHI MpaliBHUKaM abo IMPEKTOpy MPOBITHOTO
YIpaBIiHCEKOTO Cy0’ekTa rocrioaproBanust (KYA).

9. Ymoeni 30006’a3annsn

Cynosi nozoBu

CraHOM Ha KiHellb 3BITHOTO mepioay POHI HE BHCTYIAE y CYIOBHX MpPOIEcax Hi B IKOCTI MO3KMBava, Hi B IKOCTI
BimmoBizaya.

B xoxi HOpMameHOTO BemeHHs Oi3Hecy ToBapHCTBO dHac Big yacy MOXKE OTpUMAaTH IMpeTeH3il Buxomrdam 3
BIACHOI OIHKM, a TaKoX BHYTPINIHIX MpodecifHuX KOHCYIbTaliif, KepiBHHUTBO TOBapHCTBA BBaXKa€, IO CYTTEBI
30UTKM 3a TI030BaMU HE OYyTh MOHECEHI.

OnoparkyBaHHs

VY 3B’S3Ky 3 HEOJHO3HAYHHM TIyMadeHHSM ITOJAaTKOBOTO 3aKOHOJABCTBAa YKpaiHW 3 OOKY ITOJATKOBHX OpPTaHIB
MO>KJIMBI JIOHapaxXyBaHHA MOJATKIB Ta 300piB, HapaxyBaHHs WITpadiB Ta meHi, aki QoHA 3MyLIeHUA Oyjae CIUIATUTH.
Taka HEBM3HAUCHICTP MOJKE BIUIMHYTH Ha BapTICTh (DIHAHCOBUX IHCTPYMEHTIB, BIPATH Ta PE3CpPBU IIiA 3HELIHEHHS, a
TaKOX Ha PHUHKOBHM piBeHb LiH Ha yromd. Ha mymky kepiBaunTea Tosapucta, ®oHA CIIATHB YyCi MOJATKH, TOMY
¢iHaHCOBa 3BITHICTh HE MICTHTh pe3epBiB 1M MOMaTKOBI 30mTkH. [lomaTkoBi 3BiTH MOXYTh IepersiaaTics
BIMOBIIHUMHU TMOJATKOBUMH OpTraHaMU MPOTATOM TPHOX POKIB.

BHacninok HasSBHOCTI B YKpaiHCBKOMY IMOJATKOBOMY 3aKOHOJABCTBI ITOJIOXKEHb, SIKI JO3BOJIIIOTH OUTHI HIK
OJIMH BapiaHT TIyMauyeHHs, a TAKOX Yepe3 MPaKTHUKY, 0 CKJIajacs B HECTAOUIbHOMY €KOHOMIYHOMY CEepeaOBHILI, 3a
K01 TIOJATKOBI OPTaHM MOBUIPHO TIyMadaTh ACIEKTH EKOHOMIYHOI ALUIPHOCTI, Y pasi, AKII0 MOJATKOBI OTpaHU
MiImaayTh CYMHIBY II€BHE TIyMaudeHHs, 3aCHOBaHE Ha OIHII KepiBHHUIITBA ToBapHCTBa €KOHOMIUHOI MisSUTBHOCTI
®onny, iimoBipHO, mo PonHx 3MymeHmit Oyae CIUVIATHTH JOJATKOBI TMOJATkH, mTpadu Ta meHi. OcoOimBOCTI

onoaTkyBanHs DOHIy MOJATKOM Ha NPUOYTOK BU3HAYEHO B MyHKTI 3.5 1ux [Ipumirtox.

10. Hecmabinvnicms Ha MidcHAPOOHUX (POHOOBUX PUHKAX MaA (HOHO060MY DUHKY YKpainu

[Ipomirom poky eKOHOMIkM OaratbOX KpaiH BiqUyJM HECTaOUTbHICTH Ha (OHIOBOMY PHHKY. BHacmmok
CUTyallid, sKa CKIaJach B YKpaiHi Ta 3a KOPJOHOM, HE3BaXKAIOYM HAa MOJXJIMBE BXKMBaHHS CTaOiT3aIlifHUX 3aX0JiB
VYpsimom VYkpaiHu, Ha JaTy 3aTBepDKEHHS JaHoi (iHAHCOBOI 3BITHOCTI MawTh Micle (aKkTopu EKOHOMIYHOT
HEeCTaOIbHOCTI. SIK HACHIIOK, iCHYe HMOBIPHICTH TOTO, IO akTHBH POHIY HE 3MOXYTh OYTH peali3oBaHi 3a IXHBOIO
6anaHCOBOIO BapTICTIO, IO BIUIMHE HA pe3yJbTaT HOTO AiSITBHOCTI

3neuineHHa HAUiOHANLHOT 6allOmu.
Oneparii 3 BATIOTOIO BIICYTHI.
11. Lini ma nonimuku ynpaeiinHA puzuKamu

VYrpaBnmiHHSI pU3UKaMH — I HEIEepepBHUI Tpoliec, y xoii akoro ToBapucTBo BusiBisie (imeHTH(]IKye) pH3HKH,
IPOBOJUTh OLIHKY iX BEIMYMHH, KOHTPOJIOE PHU3MKOBI mo3uiuii ToBapuctsa Ta (OHAIB, BpaxoBYIOUH B3a€MO3B’SI3KH
MDK PI3HUMH TPyNaMH Ta KaTeropisiMu (BUAAMH) PH3HKIB, a TAaKOXK 37iHCHIOE MOHITOPHHT PU3UKIB (DOHAIB Ta BIACHOTO

piBHS pu3uKky ToBapuCTBa.
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Pusmukn, Ha sKi HapakaloTbcs TOBapHUCTBO Ta (HOHIM, BUHUKAIOTH HA OCHOBI SK BHYTPIIIHIX, TaK i 30BHIMIHIX
¢akTopiB. 3HayHAa YaCTHMHA 30BHINIHIX (akTopiB mepebyBae 3a MekaMH KOHTposo 3 Ooky ToBapucTBa, TOMY
ToBapucTBO He MO’KE MaTH IOBHOI BIIEBHEHOCTI IOJ0 Yacy BHHUKHEHHS Ta HACHIIKIB MOXJIMBHX MalHOyTHIX IMOMiH,
SIKI MOXKYTh BIUTMHYTH Ha 1i AISJIBHICTH Ta pe3ynbTaTd (HOHIB.

Cucrema ympaBmieHS pusukamu (CYP) TomapuctBa mOKMKaHA iMeHTU(IKyBaTH 30BHINHI (QakTopu Ta
MIHIMI3yBaTH (OTITUMI3yBaTH) MOJJIMBHIA BIUIMB BiANOBIIHUX PU3UKIB Ha ToBapucTBO Ta (HOHIHU, a TAKOXK 3a0€3MEUUTH
MiHIMI3aI[if0 PU3HKIB, IO MOXYTh BHHUKHYTU I BININBOM BHYTpIimHiX ¢aktopiB ToBapuctsa.

lNomoBuumu 3aBmanHsMu CYP e€: ineHTH(dIKAIlA PU3KMKIB, BU3HAYEHHS MPO(QLIO PU3MKIB YCTAHOBH; SIKICHE Ta
KUTbKICHE OI[HIOBAHHSA pH3UKIB, BHUABICHHA ICTOTHHX pH3MKiB; BHMIPIOBAHHS PH3UKIB; BH3HAYCHHS 3aXOMB i3
3armo0iraHHs Ta MiHIMI3allii BIUIMBY PH3WKIB;, peai3aiis 3ax0IiB 3 YNPaBIiHHA PU3UKAMU; MOCTIHHUNA MOHITOPUHT
PU3HKIB; KOHTPOJIb 3a NIPUHHSATHUM JUI1 YCTAaHOBHM PIBHEM PHU3HMKY; NPOBEACHHS MOJETIOBAHHS Ta NPOTHO3YBaHHS
mporeciB i MaWOyTHIX pe3yJbTaTiB MiSTIGHOCTI YCTAaHOBH HAa OCHOBI aHamdy iHGopMarii Ta OIIHKH pPH3HKIB;
BusHaueHHs edexmnBHOCTI CYP Ta ii yIoCKOHaNeHHs; HaJaHHA OIEpPaTUBHOI, a TAKOXK MepioaunyHOI 3BITHOI iH(p opMmarii
3 [MUTaHb YNPABJIIHHI PU3UKAMH BUKOHABYOMY OPTraHy YCTAHOBH.

KepiBaunreo ToBapucTtBa Bu3HA€, IO ABUIGHICTE TOBapHCTBa MOB’si3aHa 3 PU3UKAMU 1 BapTICTh YHCTHX aKTUBIB
Yy HECTaOUTbHOMY PHWHKOBOMY CEpEIOBHINI MOXE CYTIEBO 3MIHHTHCH YHACHIIOK BIUIMBY CYO’€KTUBHHX YHHHHKIB Ta
00’€KTUBHUX YMHHHUKIB, BIpOTIOHICTh 1 HANPSAMOK BIUIMBY SIKUX 3a3JaJIETiOb TOUHO MEpeAdadynTH HEMOXXJMBO. [0 Takux
PHU3MKIB BiIHECEHO KPEIUTHHH PH3MK, PUHKOBHH PHU3MK Ta PHU3MK JIKBITHOCTI. PHHKOBHI PH3UK BKIFOYAE BaIOTHHI
PHU3UK, BIICOTKOBUHM PHU3MK Ta IHIIMHA LIHOBUHA PU3UK. YIPaBIHHS PU3UKaAMU KepiBHULUTBOM ToOBapuCTBa 3MIHCHIOETHCS
Ha OCHOBI PO3YMIHHA NPWYNH BUHHKHEHHS PHU3HKY, KUIBKICHOI OIIHKM HOTO MOJKJIMBOTO BIUIMBY Ha BapTICTh YMCTHX
aKTHBIB Ta 3aCTOCYBaHHS IHCTPYMEHTapil0 I10J0 HOTO MOM SKIIEHHS.

3arampauMu 30opamu yuacuukis TOBAPUCTBA 30BMEXEHOIO BIATIOBIZTAJIBHICTIO «KOMITAHIA

3 VIIPABJIIHHA AKTHUBAMUM «CITI ECCET MEHEJUKMEHT» (IIpotoxon Ne 77 Bim 25.12.2012 poky),

3aTBep/DKeHO mosokeHHA «IIpo cmyxOy BHyTpiIHBOTO aymmTy (KOHTPOJIO), 3 METOI0 CKIAJaHHA (HiHAHCOBOI
3BITHOCTI, SIKa HE MICTHTh CYTIEBHX BHKPHBIICHb YHACIIJIOK MIaxpaicTBa abo MOMUIIOK.

CucteMa ympaBIiHHA pH3MKAMU — II¢ KOMIUICKC MPAaBOBUX Ta OPTaHI3alifHO-TEXHIYHMX 3aXOAiB Ta MPOLEIyD,

akuil 3a0e3nedye HaAiHUI TpoIleC BUABICHHS, BUMIPIOBAHHS, OI[IHKH, KOHTPOJIO Ta MOHITOPHHTY BCIiX BUAIB PU3HKIB

DouHpy.

ToBapucTBO BHIUIIE HACTYNHI KaTeropii pH3WKIB, IO MAalOTh CYTTEBHI BIUMB Ha AUIBHICTE DoHmy:

- PMHKOBHI PU3MK (BaJIOTHUH, BIICOTKOBHIl, LIHOBHI).
- KpEMTHU U DPU3HK;

- PH3HUK JIKBITHOCTI;

Punkoeuit pusuk

PunKOBHI pHU3HMK - IIe PU3HK TOTO, IO CIpPaBeUIMBA BAapTICTh MaiOyTHIX IPONIOBHX MOTOKIB 3a (hiHAHCOBHM
IHCTPYMEHTOM KOJIMBATUMETHCS BHACHIIOK 3MIiH PUHKOBHX I[iH. PHHKOBI IIHM BKIIOYAIOTh B ceOC TPH THIH PHU3HKY:
PU3UK 3MIHM MPOIEHTHOI CTABKM, BANFOTHWH pPU3WK Ta IHIN I[iHOBI PHU3WKH, HANMPHKIAL, PHU3UK 3MIHM IIH Ha
IHCTPYMEHTH Karitasy a0o0 HENMOTOYHI aKTHBH, yTPUMYyBaHi Wil mpojaxy. PIHAHCOBI IHCTPYMEHTH, CXWJBHI 10
PUHKOBOTO PU3UKY BKIIOYAIOTh B cebe iHBecTHIlil . PHHKOBHH PH3WK KOHTPOJIOETHCS 3a JOMOMOTOIO PI3HHUX 3aXOJB:
CTATHCTMYHO (3 BHKOPHMCTaHHAM VaR 1 BiMOBIIHUX aHAMTHYHUX MPOLEAYP); CTPEC-TECTyBaHHS 1 CIIEHApHWH aHai3.

BusiBrieHi CyTTeBiI pH3HMKH MOBIIOMITIOTHCS BHUIIOMY KEPIBHHUIITBY.

Banomuuit pusuk
BamoTHHR pH3MK - L€ PU3UK TOTO, IO CMpaBejiiBa BapTICTh MalOyTHIX MPOINIOBHUX MOTOKIB 3a (hiHAHCOBUM

IHCTPYMEHTOM KOJIMBATUMETHCSl BHACIIZOK 3MiH Y BAIOTHUX Kypcax.
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Bamrotni pmuxkn y @DoHIy MOXKYyTh BHHHKATH y 3B’A3Ky 3 BOJIOAIHHSAM ()iHAHCOBHMH IHCTPYMEHTAMH,
HOMIHOBaHHUMU B 1HO3EMHIil BaJFOTI.
Ha «kinenp 3BitHOTO mnepiogy PoHA He Mae OaHKIBCHKUX JIETIO3WTIB, ()iHAHCOBHUX aKTUBIB i 3000B'sI3aHb,

HOMIHOBAaHHUX B IHO3EMHHX BaJIOTaX.

Puzuk 3minu ¢iocomkoeoi cmagxu

Pusnk 3MiHU BiICOTKOBOT CTaBKH - Il PHU3WK TOTO, IO CIPaBeIMBa BAPTICTh MaiOyTHIX TPOMIOBUX MOTOKIB 3a
(iHAHCOBHM IHCTPYMEHTOM KOJIMBATUMETHCS, 3BAKAIOYHM HA 3MIHH PUHKOBUX BIICOTKOBHUX CTAaBOK.

@DoHZ YCBIIOMIIOE, IO BiICOTKOBI CTAaBKM MOXYTh 3MIHIOBAaTHCH 1 Il¢ BIUIMBATHME SIK Ha goxomu PoHAy, Tak i
Ha CMpaBeyIiBy BapTiCTh YHCTHX aKTHBIB.

YCBiOMITIOI0YH 3HAYHI PU3HUKH, ITOB’SA3aHi 3 KOJMBAHHSIMHY IiH T BiICOTKOBUX CTABOK y BHCOKO IHQIAIHHOMY
CepeloBHINI, MO € BIACTUBUM g (iHaHCOBOI cucteMu Ykpainu, POHJ KOHTPOIIOE YacTKy AKTUBIB, sIKI Halmae y
MO3WKy B HAI[IOHAJBHIA BamOTI 3 (hiKCOBAaHOIO BIICOTKOBOIO CTaBKOIO.

MOHITOPUHT BIICOTKOBUX PU3HKIB 3IHCHIOETHCS IULIXOM OINHKH BIUIMBY MOJKJMBHX 3MiH BIICOTKOBHX CTABOK
Ha BapTiCTh YW 3HEHiHEHHS ()IHAHCOBHUX IHCTPYMEHTIB.

OOuiraifii BHYTPINIHBOT Jep)KaBHOT MO3UKH XapaKTePHU3YIOThCS BHUCOKOIO JIKBIMHICTIO HA PHHKY IIHHUX Mamnepis
VYxpaiau. LliHHI manepu MoXHA IpoAaTH y OyIp KU Jac 32 pPUHKOBOIO BapTICTIO.

MinictepctBo (iHAHCIB TapaHTy€ CBO€YACHE TMOTAIICHHS Ta BWIUIATY 3a OOJMramisMu BHYTPIIIHBOTO

JIep>KaBHOTO OOPTY BIOMOBIAHO 10 YMOBBHITYCKYy Ta HE3aJISKHO Bifl pO3MIpy CyMU BKIIa/ICHb.

Pu3uk 3minu yin Ha incmpymenmu Kanimasy

KotupyBaHni i He KoTHpyBaHi LiHHI manepu POHIy CXWIbHI IO PU3UKY, 3yMOBJICHOTO HEBHU3HAYCHICTIO II0JIO
MaHOyTHBOT BapTOCTI IHBECTHIIfHUX I[IHHUX MamepiB Ta KOPHOPATUBHHX NpaB KoMmaHid. PoHA ympaBisie pU3HKOM
3MIHM IIIH Ha IHCTPYMEHTH KaIliTaly, IMBEPCHU(IKYIOYH BKJIQJCHHS 1 BCTAHOBIIOIOYM  JIMITH T OKPEMHUX
[HCTPYMEHTIB i IHCTPYMEHTIB B IIUIOMY.

Ha xiHenp 3BiTHOTO Tiepiody HE iCHYE PU3HKY, MOB'SI3aHOTO 3 (PIHAHCOBUMHU IHBECTHUIIISIM H.

Kpeoumnuii puzux

KpemuTamii pusuk - pusuk Toro, mo Poux nmoHece ¢iHaHCOBI 30UTKH, OCKUIBKH KOHTPATreHTH HE BHKOHYIOTH CBOI
3000B's13aHHS 32 (PIHAHCOBHM IHCTPYMEHTOM a0 KII€EHTCHKHM IOroBOpoM. DOHJ CXWIBHUI N0 KPEIUTHOTO PU3HUKY,
MOB'I3aHOTO Hacammepes 3 Horo piHaHCOBOIO MAIUIBHICTIO.

Kpeoumni puzuxu, nog's3ani 3 mopeoeoo ma iHuiow 0ebimopcbkow 3a00p208aHicmio:

VYrpaBniHHS KPeIUTHUM DPH3UKOM, ITOB'SI3aHAM 3 KIEHTAMH, 3AIHCHIOETHCS KOKHUM OTEpAIiifHUM IiAPO3IUIoM y
BIAMOBIAHOCTI 3 MOJITHKOIO, TPOIEAyPaMU 1 CHCTEMOIO KOHTPOJIO, BcTaHOBAeHHMH PoHgoM. Ha minctaBi kputepiis
BHYTPIIIHBOTO PEHTHHTY U BCIX KIIEHTIB BCTAHOBIIOIOTHCS JIMITH HA 3[IHICHEHHS OMeparii y KpeauT.

KpemutHa SIKiCTh KITEHTa OIIHIOETHCS HA OCHOBI MOKIAAHOT OPMHU OIHKUA KPEAUTHOTO PEHTHHTY. 3AIMCHIOETHCS
peryJSIpHUH MOHITOPHHT HeToTameHo{ 1e6iTopchkoi 3a00proBaHOCTI KI€HTIB.

Kpeoumnuii puzuk, nog'szanutl 3 iHAHCOBUMU THCMPYMEHMAMU MA 2POULO SUMU KOULTNAMU

VYrpaBimiHHS KpEeIUTHHAM PHU3NKOM, OOYMOBICHHM 3aJMIIKAMH KOINTIB Ha paxyHKaXx y OaHKax Ta (hiHAHCOBHX
opraHi3amisx, 3AICHIOETHCS Y BIAMOBIAHOCTI 3 pillleHHSIMH oOpraHiB ympasmiaHa PonHay. Hagmiuku KomiTis
IHBECTYIOTBCSl JIMIIE B 3aTBEP/UKCHUX KOHTPAreHTIB i B paMKaX KPEIWTHHX JIMITiB, BCTAHOBICHHX IJII KOXKHOTO
KOHTpareHTa. KpeuTHi JiMiTH, BCTAHOBJCHI Ul KOHTPAreHTIB IIOKBAPTAIbHO aHAM3YIOThCs DOHIOM 1 MOXKYTh OyTH
3MiHEHI HPOTATOM poOKy. JIiMiTH BCTAaHOBTMIOIOTECA 3 METOI0 MiHIMi3amil KOHIEHTpAIii PU3HUKIB i, TAKUM YHHOM,
3MEHINYIOTh (PIHAHCOBI 30UTKH, 1[0 BUHUKAIOTh B PE3yJbTATI MOTCHIIHHOTO OaHKPYTCTBA KOHTPAreHTA.

KpemuTanii pu3uK ABIAETHCS HaHOUIBIN CYTTEBMM JUII TOBApHCTBA 3 OTVIAAy Ha CKJIaJ HOTO aKTUBIB
Tosapucmeo ukopucmo8ye HACMynHi Memoou YNpaeiiHHs KpeOUMHUMU DUSUKAMU.
- JmiMita moa0 60proBux 3000B’s3aHb 3a KIacaMu (HiHAHCOBHX IHCTPYMEHTIB;

- JMITH 1010 OOProBUX 3000B’s13aHb MEpeT OJHIUM KOHTpAreHToM (200 acolliifoBaHOIO TPYIOI0);

36



- JMITH IMOJO BKJIAJCHb y (piHAHCOBI IHCTpYMEHTH B pO3pi3i KpeIuTHHX peHTHHTiB 3a HamioHampHOIO
PEHTHHIOBOIO IIKAJIOI;
- JMMITH 100 PO3MIMIEHHS JEMO3UTIB y OaHKax 3 pI3HUMHU pEUTHHTaMH Ta BUMAAKU Aedonty Ta
HEMOBEPHEHHS JEMO3UTIB MPOTITOM OCTAHHIX IT’SITH POKIB.
Tlepmmii eTanm oUiHKA PU3WKIB - aHaMi3 3a pik. OLIHKH MEeperiIaoThCsl Ha KOXKHY 3BITHY JaTy.
Jlo yBarm Oepetbcsi odimifiHa cTaTHCTHKA. SIKIIO MPUCYTHI Mimo3pu, (IiHAHCOBI TPYAHOII, WMOBIpHOTO IedoJTy,
CTBOPIOETHCS PE3EPB KPEIUTHUX 30UTKIB.
Jlo 3axomiB MiHIMi3allil BIUIMBY KPEIUTHOIO PU3UKY TOBapHCTBO BITHOCHUTS:
- BCTAHOBJICHHS BHYTPIIIHBOTO 0OMEXEHHS 00cATy neOiTopchKoi 3a00proBaHOCTI B aKTHBAX;
- JMBEPCUQIKAII0 CTPYKTYPH aKTHBIB,
- aHaJIi3 IIATOCHPOMOXKHOCTI KOHTPAreHTIB,;
- 3MIICHEHHS 3aXOJIB IIOJ0 HENONYLICHHS HASBHOCTI B akTHBax ToBapHCTBa HPOCTPOYEHOI NeOITOPCHKOL
3a00pPTOBAHOCTI.
MeTommka pO3paxyHKy KPEIMTHHUX PH3UKIB omnmcaHa y myHkTi 3.3.3. PesepBu mix KpeauTHi 30UTKH
(iHAHCOBHUX aKTHBIB.
V3aeanvueni kinvxicui 0aui npo 8pasiugicmv 00 pusuKy 0s cyd'ekma 20cno0aprO8anHsi.
CyMa axTHBiB, 5IKi OOJIKOBYIOTBCS IO aMOPTH30BaHiil co0iBapTOCTI Ha KiHEIh 3BITHOTO mIepioay ckmamae 15 474
THC. TPH.

@oHoM Oyi0 chopMOBaHO pe3epB IMix OUiKyBaHi KpeauTHI 30UTKH B po3Mipi 236 nc. IpH.

Puzux nixeionocmi
Onuc épaznueocmi 00 pu3uxy
Pu3uk JKBIMHOCTI — PU3UK BUHUKHEHHS 30HUTKIB B YCTAHOBH Y 3B’SI3KYy 3 HEMOJKJIMBICTIO CBOEYACHOTO BHKOHAHHS
HEI0 B MOBHOMY 00Cs3i CBOIX (piHAHCOBHX 3000B'sI3aHb, HE 3a3HABIIM NPHU LEOMY HEMPHWHSATHUX BTPAT, BHACIIIOK
BIICYyTHOCTI JOCTATHBOTO 00OCATY BUCOKOJIKBITHUX aKTHUBIB.
Onuc yineu, noiimuky ma npoyecie ynpasiiHHi pusuKamu
OCHOBHMMH IUIIMH YHPABITIHHSA PH3UKOM JIKBITHOCTI € YIEpe[KeHHA AeQINHUTy JIKBIMHNX KOINTIB JUIA
BHUKOHAHHS TPOMIOBHX 3000B’3aHb Y MOBHOMY 00Cs3i T B YCTAHOBIICHI CTPOKH, 3AIMCHEHHS HEBIIKIIAHUX 3aX0IiB 111010
MiHiIM3a1lii HeTaTHBHHUX HACJIIKIB MPOSBY PU3NKY JHKBITHOCTI.
Memoou, 3acmocosani 0151 OYIHKU PUSUKY
ToBapucTBO 37iCHIOE KOHTPOJIb JIKBITHOCTI MIJSIXOM IUTAaHYBaHHS IMMOTOYHOI JKBimHOCTI. TOBapuCTBO aHAMI3ye
TepMIHHU TMJIATEXKIB, IKi MOB'I3aHi 3 AcOITOPCHKOIO 3a00PTOBAHICTIO TA IHIMMMH (HIHAHCOBMMHU aKTHBaMH, 3000B’sI3aHHIMH,

a TAKOK IPOTHO30BaHITOTOKH IPOLIOBUX KOIITIB Bifl ONEpaniifHO1 AiIbHOCTI.

Y3azanvneni kinvkicni oani npo epasznusicme 00 puzuxky ona cydo'ekma 20cnooapeanHs

Ananiz akmueie ma 30008°a3aHb 3a cCMpOKaAMU iX NO2auieHHs HA KIHeUb 36IMH020 nepiody:

Tuc. epmn.

3i CTpPOKOM TOTalICHHS

HaiimenyBaHHus crarri . .
MeHIle, Hik 1 pik

AKTHBH

JloBroctpokoBa editopchka 3a00pTroBaHICTb -
I'pomroBi komTy Ta iX eKBIBaICHTH 64
Jebitopchka 3a00proBaHicTh 32 po3paxyHKaMU 3 HApaXOBaHUX JIOXOIB 863
[nma notouna gebitopcrka 3a00pPTOBaHICTD 14 611
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Bcboro akrusis 15538

3000B’s13aHH A

INoTouHa KpeauTOpCHKa 3a00PTOBAHICTh 3a TOBAPH, pOOOTH, OCIYTH 1
Bceboro 3000B’s13aHHs 1
YucTuii po3puB JNiKBiHOCTI cTaHOM Ha KiHelb 3BiTHOro mepiony (15537)

12. Ynpaeninna kanimanom

@oHI po3mimae  YUpaBIiHHA KalliTaJloM K CHCTEMY NpPHHIMIIB Ta METOMB po3poOKM 1 peamizarii
YIPaBIHCHKUAX PillleHb, MOB'SI3aHUX 3 ONTUMAIbHUM (OPMYBAaHHSAM KalliTally 3 PI3HOMAaHITHUX JDKEpEN, a TaKOX
3a0e3neyeHHIM e(eKTHBHOTO HOTO BHKOpPHUCTAHHA y nMisumbHOCTI Ponay. KimouoBi mMUTaHHS Ta MOTOYHI pIMICHHS, IO
BIUIMBAIOTh Ha OOCST 1 CTPYKTYpy KamiTally, a TakoXX pKepeia Horo (opMyBaHHS, PO3INIIAIOTHCS yHPaBIIHCHKUM
nepcoHasoM. MexaHi3M yIpaBJiHHS KaliTaloM mHependadae 4iTKy MOCTAHOBKY LUIEH i 3aBJaHb YIIPABIIHHS KaIliTaJoM,
a TaKkoXX KOHTPOJb 3a iX NOTPUMAaHHAM Yy 3BITHOMY MEpIiOJi; YAOCKOHAJeHHS METOJAMKH BHU3HAYEHHS W aHalizy
BUKOPHUCTaHHS YCiX BUAIB KaIliTaly; po3poOJeHHs 3araibHOI CTpaTeril yIpaBIiHHS KaIliTaJoM.

YrpaBmHCHKHI TEepCOHAN 3AIMCHIOE OINIAA CTPYKTypH KamiTally Ha KiHeI[b KOXKHOTO 3BITHOTO mepiomy. Ilpu
IIBOMY TIPOBOJUTHCS aHAJI3 BapTOCTI KaIliTally, HOTO CTPYKTypa Ta MOJKJHBI pH3UKK. Ha OCHOBI OTpMMaHHUX BHCHOBKIB
®oHJ 3AICHIOE PETYJIIOBAaHHS KalliTaly LULIXOM 3aydeHHsS J0JATKOBOTO Kamitamy abo (QiHaHCYyBaHHS, a TaKOX
BUIUIATA JUBINCHIB Ta MOTAIICHHS ICHYIOUHX MO3UK. DOHI MOXKE 3JIHCHIOBATH PETYJIIOBAHHS KaIliTaly MUITXOM 3MIHH
CTpYKTypH Kamitamy. CucTeMa yNpaBIiHHS KaIliTaloM MOK€ KOPHUTYBAaTUCh 3 ypaxXyBaHHSIM 3MiH B ONEpaIifHOMY
CepeIoBUINI, TCHICHITISIX PUHKY a00 cTpaTerii pO3BHTKY.

VYnpasninas xamitagoM PoHAy CIpsSMOBAHO HA JOCATHEHHS HACTYNHHUX LIICH:

30eperta cnpoMoXxHicTh POHly MPOJOBKYBATA CBOIO NISUILHICTH TaK, 00 BOHO 1 Hajadi 3a0e3MedyBajo JOXiT
st yuacHukiB @oHAy Ta BUIUIATH IHIIMM 3alliKaBICHUM CTOPOHAM;

3a0e3NeUnTH HAJISKHUH pHOYyTOK yyacHnkam DoHmy;

JNOTpUMAaHHA BUMOT [0 KamiTaldy, BCTAaHOBICHHX peryiTopoM, 1 3abe3nedenHs 37aTHOCTI DoHIy
(GYHKIIOHYBATH B SIKOCTI O€3MepepBHOTO AIF0YOTO IiMIPHEMCTBA.

®oHJ BBaxkae, IO 3arajbHa CyMa KalliTally, YNPaBliHHA SIKUM 3AIHCHIOETHCS, OOPIBHIOE CyMi KamiTany,

BiToOpaXkeHOTO B OasiaHci.

Cknaod enacnozo kanimasny,

Tuc. epH.
CyMma Ha KiHelb 3BiTHOro mepiony
3apeectpoBaHuii (maiioBuit) Kamiran 130 000
Emiciitauit noxin 2 375
Heposnoninennit npudyTok (HCHOKPUTHH 30UTOK) 8 381
Heommauenuii kamitan (118 579)

Bunmydennit kamitain -

Bnacnuu xaniman 22177

ToBapucTBo, 3xificHOI0UN ynpaBitiHHI QOHIOM CIHIIKyE 3a JOTPHMAHHAM MiHIMaJIbHOTO 00Csry akTHBiB PoHAY.
MiniMmanbHull 00car aktuBiB PoHAy BCTaHOBIEHMH 3akoHOM YkpaiHu «IIpo IHCTUTYTH CHUIBHOTO IHBECTYBAaHHS»
CTaHOBHTH 1250 MiHIMaJpHHUX 3apOOITHHUX IUIAT Y MICAYHOMY PO3Mipi, BCTAHOBICHOMY 3aKOHOM Ha JIeHb peecTpariii

KOPIOPATHBHOTO (OHIY SK FOPUIANIHOT OCOOH.
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13. Cnysrcoa eHympiuinb020 ayoumy (KOHmMpoio).

Ciy>x6a BHYTpimHBOTO aymury (kKoHTposo) ToBapucTBa - me OKpema MmocajgoBa ocoba, MO0 NPOBOIUTH
BHYTpImIHIA aymuT (koHTposib) ToBapucTBa, sKka TPHU3HAYEHA pilleHHAM 3arajbHuX 300piB  ToBapucTBa,
HiIIOPAIKOBY€ThCS Ta 3BITy€ Iepe] HUMU.

Ciy>x0a BHYTpIilIHBOTO aymuTty (KOHTposo) ToBapucTBa OpraHi3aliffHO He 3aJeXHTh B IHIIUX MiAPO3IUIB
ToBapucrtsa.

JISTBHICTL CITy’KOW BHYTPIIIHEOTO ayauTy (KOHTPOJIIO), 3MIMCHIOKTHCSA Ha miactaBi [TosoxeHHs mpo ciayxOy
BHYTPIMIHBOTO ayuTy (KoHTpomo) ToBapucTBa, siIke BH3HA4YA€ CTaTyC, (yHKIIOHAIbHI OOOB'I3KM Ta IIOBHOBAXKCHHS
CTy0W BHYTPIIIHHOTO ayIUTy (KOHTPOJIO) i 3aTBEPKYEThCS pilIeHHAM 3araibHuxX 300piB ToBapucTBa, . 3araJbHUMH
36opamu yuacuukie TOBAPUCTBA 30OBMEXEHOIO BIAIIOBIJAJIBHICTIO «KOMITAHIS 3 VIIPABJIIHHS
AKTUBAMMU «CITI ECCET MEHEJKMEHT» (Ilpotokom Ne 77 Bim 25.12.2012 poky), 3aTBEepHKEHO MOJIOXKECHHS
«IIpo cmyxOy BHYTpIIIHBOTO ayJUTy (KOHIPOIIO), 3 METOI CKIafaHHS () IHAHCOBOI 3BITHOCTI, Ika HE MICTUTh CyTTEBUX

BUKPHWBIICHb YHACIIOK IIaxpaiicTBa ab0 MOMMIIOK.

14. 1o 0ii nicna oamu b6anancy.

BimmoBimHo mo 3acan, Bm3HadeHux MCBO 10 momo moxiit micns ngati OamaHcy, Mofi, Mo TOTPeOYIOTh
KOperyBaHHS aKTHBIB Ta 3000B’s13aHb TOoBapHCTBA — BIACYTHI.

['onosa Harna0BO1 pam Jopxenko B.O.

Jupexrop
TOB «KYA CITI ECCET MEHEIKMEHT» Bbepemenko [.B.

[NosoBHHUI Oyxranrep
TOB «KYA CITI ECCET MEHEIXKMEHT» IMomora S1.M.
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