MPUMITKHU JO MPOMI)KHOI ®IHAHCOBOi 3BITHOCTI

3A 9 MICAIIB 2023 POKY, CTAHOM HA 30.09.2023 POKY

NYBJIYHE AKIIOHEPHE TOBAPHUCTBO «3AKPUTHI HEJIVUBEPCHU®IKOBAHUM
BEHYYPHUII KOPIIOPATUBHUI THBECTUIIHHAM ®OH]
«D®IHAHCHUCT»

VY 1uX NOSCHIOBAIbHUX NPUMITKAX HABOAUTHCSA IOJATKOBA IH(GOPMAIls, PO3KPHUTTI SKOT BUMAara€ThCsi 3aKOHOM
Vipaian «Ilpo Oyxramrepcekumii o0mik Ta ¢iHaHCOBY 3BiTHICTE B VYkpaini» Ne 996-XIV Big 16.07.1999 poxy, i3
3MiHAMH 1 JOTIOBHEHHSAMH, i MDKHapOJHUMH CTaHAapTaMH (iHAHCOBOI 3BITHOCTI, 1 sKa HE MICTHUThCS y (opmax
¢inancoBoi 3BiTHOCT: Bamanc (3BiT mpo ¢inancosuit ctan) ctanom Ha 30.09.2023 p., 3BiT mpo GiHAHCOBI pe3yJIbTATH
(3BiT po cykymHuit goxim) 3a 9 Micsiis 2023 p., 3BiT MPO pyX IPOIIOBUX KOINTIB (32 IPSIMUM MeToJI0M ) 32 9 MicsiiliB
2023 p., 3BiT mpo BracHUH Kamitan 3a 9 Micsuis 2023 p.

®dinaHcoBa 3BITHICTh CKiIaaeHa cTaHOM Ha 30 BepecHs 2023 poky, 3BiTHUM TepiogoM € 9 MicsmiB 2023 poky.

®diHaHCcOBa 3BITHICTH MIATOTOBJIEHA y BIMMOBITHOCTI 0 MDKHApOJHUX CTaHAAPTIB (piHAHCOBOI 3BITHOCTI (mami —
MC®3), npuitasux Pamoro 3 MbkHapomuux craHmapTiB Oyxramrepcbkoro o6miky («PMCBOy), ski BukianeHi
JIEp’KaBHOI MOBOIO Ta OQIMIHHO ONPWIIOAHEHI Ha BeO-CTOPIHII UEHTPAIbHOTO OpTraHy BHUKOHABUOi BIagd, IO
3abe3neuye GOpPMYBaHHS Ta peajilye Aep>KaBHY MOJITHKY y cdepi Oyxraarepchkoro 00Ky, € (iHAHCOBOIO 3BITHICTIO
3araJlbHOTO NPU3HAYECHHS.

BamoTta momaHHS 3BITHOCTI BiANOBiZa€ (QYHKIIOHAIBHIA BaMIOTI, SIKOIO € HAI[iOHAlbHA BalOTa YKpaiHH —
TPUBHSL.

3BITHICTH CKJIAZICHO Y TUCSYaX IPUBCHB, OKPYTIICHAX 1O IUMX, SKIIO HE 3a3HAYEHO IHIIE.

1. Bioomocmi npo Tosapucmeo

Tloxazauk 3HaueHHsI

IIYBJIIYHE AKIIOHEPHE TOBAPUCTBO «3AKPUTHI
IoBHe HaliMenyBanHs Doy HE/IMBEPCU®IKOBAHMIT BEHUYPHUI KOPIIOPA TUBHUIA
[HBECTULIMHWUIA ®OHJ] « PIHAHCUCT»

IneHTHdIKAIAHAN KO FOPUIMIHOT 37716878

ocobu

KBE-2010 64.30 Tpactu, poumu Ta mMoiOHI (iHAHCOBI Cy0'eKTH (OCHOBHHI);
Tun, Bug ta xiac Goxgy 3akpuiii, HemBepcHU()iKOBaHMI, BEHUYPHUH

JlaTta Ta HOMep CBIZONTBA TIPO

BHECCHHS IHBECTHUIIITHOTO (QOHIY 110 CeimourBo Ne 1655 Bin 30.06.2011 poky

€IPICI

Kox 3a €IPICI 1331655

CTpoK HissTbHOCTI 50 (m’sitmecsT ) pokiB 3 matu peectparii B €JIPICI

Micrie3HaxopkeHHsT ropumaranHoi ocobu | 01133, m. Kuis, OynbBap Jleci Ykpainku 76, Jlitepa A, odic 157.




Meta gismpHOCTI DoHmy: OtpumaHHs NPUOYTKY BiX MPOBEACHHS MISTIBHOCTI 31 CIUIBHOIO I1HBECTYyBaHHS,
3a0e3neyeHHs] NpuOyTKOBOCTI BKIAJACHUX KOLITIB y4acHUKIB POHIy.

1.1. Ocnoeni nanpamu ingecmuyiiinoi dianvHocmi.

OCHOBHHUMH HampsiMaMu iHBecTyBaHHS DOHIY € HACTYIHI ranysi (chepu) eKOHOMIKH:

- OymiBHUITBO OO0’€KTIB HEPYXOMOCTI (KHTIOBHX KOMIUICKCiB, 0aratolmoBepXOBUX IKUTIOBUX OyIWHKIB,
TOTEJbHUX KOMILIEKCIB, 0(DICHUX IEHTPIB, TOPTOBEIHLHO-PO3BAKAILHUX IICHTPIB Ta iH.);

- IpUAOaHHS iCHYI0OUHX 00 ’€KTIB HEPYXOMOCTI, IPUAOAHHS Ta IHBECTyBaHHS IPOEKTIB Ha CTafil OyIiBHUITBA;

- PO3BUTOK Ta YNpPAaBIIHHI MPOCKTAMH HEPYXOMOCTI, OIlepanii 3 HEpyXOMHUM MaifHOM;

- CUIbCBKE TOCIOAAPCTBO Ta POCIMHHUIITBO;

- iHHOBAIliiHI, 1H(OpMAIIiiiHI Ta IHTEPHET TEXHOJIOTT,

- TPaHCHOPTHI NEPEeBE3eHHs, JOTICTHKA Ta 30YT;

- BaXKKa, epepoOHa Ta JieTka IPOMHUCIIOBOCTI;

- (piHAaHCOBI NOCTYTH, OAaHKIBCHKA Ta CTPAXOBa ALIBHICTG.

1.2. Bioomocmi npo enacrukie yinnux nanepie Toeapucmea.

Cmanom na nouamok ma Ha KiHeudb 36iMH020 nepiody enacnukamu yinnux nanepie Toeapucmea oynu:

Bnacnuk yinnux nanepie Ha mouarox Ha xineup

3BiTHOrO mepiony |3BiTHOro nepiogy
% %

Dizuuni ocobu - pezudenmu: 20,334106 20,334106

Apouxep J1.B.(2583809399) 17,711289 17,711289

VapummHa H.€.(2636211181) 2,622817 2,622817

Ha paxynkax ¢ /[enozumapii: 79,665893 79,665893

Lfinni nanepu, ogpopmneni 00 po3nooiny 3a 61aCHUKAMU

AT «3HBKI® «PIHAHCUCT» (37716878) 78,713832 78,713832

Linni nanepu, gukynieui emimeHmom

INAT «3HBKI® «OIHAHCUCT» (37716878) 0,952061 0,952061

1.3. Bioomocmi npo Komnamiro 3 ynpaeiiHHa AKMUGamu.

Iloxaznuk 3HauyeHHs

TOBAPHUCTBO 3 OBMEXEHOIO BIATIIOBIJAJIBHICTIO
1 IloBHe HaiimeHnyBanHs ToBapucTBa «KOMITAHIA 3 YITPABJIIHHA AKTUBAMMU «CITI ECCET
MEHEJIXKMEHT»

2 | Imenmndikamifianit xox ToBapucTBa 36018501

66.30 YnupasmiHHsa (oHAAMH;

64.30 Tpactn, GpoHau Ta MOJIOHI (iHAHCOBI Cy0’ €KTH;

OcHorHi Bum misbHOCTI 3a KBEJI- 64.99 Hamauns iHIMX (iHAHCOBHX IMOCIHYT (KpiM CTpaxyBaHHS Ta
2010 MIEHCIMHOTO 3a0e3reyeHHs) H. B .1. V. ;

66.19 Inma nomoMbkHa iTBHICTE Yy cdepi GpiHaHCOBHX MOCHYT, KpiM
CTpaxyBaHHs Ta IEHCIHHOTO 3a0e3medeHHs

4 | Mi T . . .
ICHESHANOIDKCEHITL ToBapHCTEa 01133, wm. Kuis, OymeBap Jleci Ykpainku, O0yn. 7 B, Jlitepa A, odic 157

2




Jlinensis HKUII®P Ha 3miiicHeHHs npodeciiiHol ABUIPHOCTI HA PHHKAX KaIliTaldy - NSUIBHICTH 3 yIPaBIiHHS
aKTUBAMH IHCTHUTYIIHHUX iHBECTOpIB (IiUbHICTH 3 ympaBmiHHA aktuBamMu) AE Ne 294642 Big «09 rpymms 2014 p.,
CTPOK i JIieH3ii HeoOMeKeHUH.

VYyacuukamu TOB «KYA «CITI ECCET MEHEIDKMEHT» €:

- Kapmrox Biraniii AHTOHOBHY, TpOMaJIHUH YKpaiHu, - ydacHWK ToBapucTBa, skuii Bosomie 99 (neB’stHOCTO
JIeB’Th)% TOJIOCIB BiJl 3arajibHOI KUILKOCTI ToJIOCIB Y4acHHMKIB, 1m0 ctaHOoBUTH 7 920 000,00 (ciM MinbHOHIB JEB’STCOT
JBa/IISATH THCSY) TPUBCHb.

- IMapait Koctantur BikTopoBuY, rpomMaisiHUH YKpaiHu,— ydacHMK ToBapucTBa, sikui Bojomie 1% (oaHUM)
BIICOTKOM TOJIOCIB Bil 3arajibHOI KUTBKOCTI TOJIOCIB Y4YacHHKIB, mo ctaHOBUTH 80 000 (BiciMpecsar twcsd) rpuBeHb 00
KOTIHOK.

Kinnesnit OenedimiapHUi BIacHUK (KOHTPOJIEp) FOPUAMIHOT 0COOH:
— Kapmrok Biraniii AHTOHOBHY, TPOMaASHUH YKpaiHu

1.4. Ymoeu gpynxuyionyeanna ma eKonomiuna cumyayis

ToBapHCTBO 3MIHCHIOE CBOIO MisUTbHICTH B YKpaiHi. Uepes pociiicbke BTOPTHEHHS MOYUHAIOYH 3 24 jrotoro 2022
pOKy mpoOiiema Oe3leKd CTaja BHKIMKOM [UIs IOJAJBIIOTO CTAOUIBHOIO PO3BUTKY €KOHOMIYHOrO Ta (hiHAHCOBOTO
CerMeHTIB B YKpaiHi, a omepaliiiHe cepeJoBHUIIE 3 I[bOTO Yacy 3aJMIIAE€THCS PHU3NKOBAHMUM 1 3 BHCOKHM pIBHEM
HEBU3HAYEHOCTI.

3a nonepemHiMu otinkamu HBY, exonomika Ykpaiau B 2022 pori ckopoTtuiacs npudmmsno Ha 30%. OcHOBHA
MPUYMHA [IbOTO — NOBHOMACIUTa0HE BTOPTEHHS POCii.

VYHachinok BoeHHOI arpecii p "actuHa TepuTopii Oyna okymoBaHa. IlimmpueMcTBa B IHIINX peTiOHAX 3a3HAIN
3HaYHMX BTpAT yepe3 pyHHyBaHHS Ta IOIIKOPKEHHS MOTYXXHOCTEH ab0 5K MPOCTO 3ITKHYJIMCS 3 epeOosiMu B poOOTi Ta
CKIaJHOMAMH 31 30yToM mpoaykiil. 30KpeMa, eKCHOpTepH BIPAaTWIM YacTHHY BHPYYKH depe3 OOMexeHe
cymomnaBctBo YopuuMm MmopeMm. IlinmpueMcrtsa, siKi OpI€HTYIOTbCS Ha BHYTPIIIHIH PHHOK, MOCTPa)XJAIH uepes
MaJiHAS TOTHUTY Ha CBOIO NMPOJAYKI[I0, HOPYIISHHS BUPOOHWYHX MPOIECIB Ta JAHIIOTIB NocTadaHHA. [lonuT Ha ToBapH
Ta MOCIYTH 3HU3UBCS, Y TOMY YHCJI, BHACTIIOK BUMYIIECHOT Mirparlii MiTbHOHIB YKpaiHIIB y CyCimHI KpaiHu.

I Bce x ykpaiHChKuil Oi3HeC Ta YKpAaiHIi MPOJEMOHCTPYBAJIM BpaXKarody 3[ATHICT aJalTyBaTHCS O CKIATHUX
yMOB. BUIbIICTh MIAMPUEMCTB 1 Jaji MPAIIOE MiA Yac IMHPOKOMAcIITAOHOT BilfHHM, HeXall 1 Ha HHKYMX MOTYXHOCTSIX.
Arpapii mpoBemM 4eproBy IOCIBHY, €HEPTETHKHA POOJATH HEMOMXIIMBE IS 30€pPEKEHHS CTIMKOCTI €HEprOCHCTEMH,
JoBoii cTabimbHO mpamioe IT-cekTop, a TOPTIBIS Ta CEKTOp MOCIYT MIBHJKO NMPHUCTOCYBAaJIMCS N0 poOOTH B yMOBax
HMOCTIHHUX OOCTPimiB i HOBITPSHUX TpUBOT. MacmTaOHWH EHEPTeTHYHUH Tepop, BIAINITOBAHUH pOCI€I0 MMif KiHEIb
POKy, X04a i 3aBJaB JIOJATKOBUX BTpaT YKPaiHCHKi €KOHOMIIl, aje 3yNMHHUTH il He 3MIr.

HBY ouikye, mo mporopiu iHGImiT crnoBumbHHTECS HIk4e 19%. Kpim 3axoxis HBY, meomy chpusmme i
3HIDKEHHS CBITOBOi iHGJLi, 30KpemMa crabim3amis IiH Ha eHeproHocii. [HQusumio rameMyBaTMMEe # CTpUMaHU
CHOKMBYMI TONHT, a/pKe Mi 9ac BifHM yKpaiHIi MeperiHy M CBOi BUTpaTH y OIK KyMiBi HaiHEOOXiTHIMINX TOBApIB i
nocnyr. Lle meBHOIO MipOI0 CTpUMYBAaTHUME MiMIPUEMCTBA BiJ MiABUILEHHS I[iH. Y HACTYIHI POKH Pa3oM 31 3HIKCHHSIM
0e3MeKOBUX PU3UKIB 1 MMOYATKOM BiOymOBH YKpalHU HQIMIIA CHOBUIBHUTECA Ine BimgyTHimme — no 10,4% y 2024-my
Ta 6,7% y 2025 poui.

VY 2023 poui, monpu MpOJOBKEHHS BiffHH, eKOHOMIKa MOke yHWKHYTH maniHHsa. HBY mporHo3ye, mo peansHMit
BBITnpsoropia 3pocte Ha 0,3%. Lle HeBenmMuke 3pOCTaHHS, aje€ BOHO CBITUUTUME MPO CTIKICTh €KOHOMIKH mepesn
BOXKMMHU BHKIMKaMH. OfHak, U1 IBOTO BAXKJIMBO 1 Hatalli IMIIIPUMYBATH BUTPHUBAIICTh CHEPTETHYHOI CHCTEMH.
PesynpTaTBHI Aii yKpalHCBKMX 3aXUCHUKIB, IIBHIKICTH pPOOOTH EHEPreTHKIB 1 JOTOMOTa HAIIMX NapTHEPIB 3
eHeprooOIaITHAHHAM Ta 3aKYIIBICI0 EHEPTOHOCIIB JIOJIAIOTh BIIEBHEHOCTI.

Baromoro 6yne it MmbkHapoaHa ¢inancoBa gomomora. OUikyeTbes, IO BOTO POKY YKpaiHa OTpUMAaE MiTbIOBHX
KpeWTiB 1 TpaHTiB Ha cymy moHax 38 mupxa mon. CIIA. Ilo-nepmre, e macte 3Mory (iHaHCYBaTH KPUTHYHI BHIATKI

JIep KaBHOTO OIOMKETy, y TOMY YHCII OCBITY, COLIaNbHY cepy Ta OXOpOHY 3[0POB’S, a OTKE, HIATPHUMAE CKOHOMIKY



3aranom. [lo-mpyre, me miaTpuMae MbKHapoJHI pe3epBu Ykpainu, 1ok HBY Matume 3Mory # Hamam OamaHcyBaTd
BAIOTHUH PUHOK 33 PaXyHOK CBOIX iHTCpPBEHIIIH.

Pazom i3 3aBepmieHHSAM akTUBHOI (a3m OOHOBHX miff yKkpaiHCbka EKOHOMika IOBEPHEThCS MO CTIHKOTO
3poctanns. Tak, HBY ouikye, mo y 2024-2025 pokax peansuuii BBII Ykpainu 3poctatume Ha 4-6% mopoky. Lpomy
CHOpHUATAME TIOCTYNOBE 30iIbIICHHS BHYTPIIIHBOTO MONHUTY, y TOMY YHCHII 3aBASIKM IIOBEPHEHHIO YKpaiHIIB 3-3a
KOpPIIOHY, Tepe3almycK MiIPUEMCTB Ha JCOKYIOBAaHHX TCPUTOPILX, TOBHOIIHHE BITHOBJICHHS POOOTH YOPHOMOPCHKUX
HOPTIB, a TaKoXk 30UmbmIeHHS BpoxaiB. [IpuckopeHa eBpoiHTeTpamis Ta MPOEKTH 3 BiIOYJAOBM YKpaiHW, SKi IOKH IO
HBY He BpaxoBye y CBOIX MPOTHO3aX, MOYYTb CyTTEBO MPUINBUIIIATA MICIIBOEHHE BIMHOBICHHS YKpaiHH.

Omaum 3 mpioputetiB pobotn HBY B ymoBax Bucokoi iHGmAmii € 3a0e3nedeHHs 3aXUCTy TPUBHEBHUX
3a0MMaDKEHh TPOMAISIH Bi IHQJSMIAHOTO 3HEIIHCHHS. 30€peKeHHS MOBIPH JO TPHUBHI JOMOMOXE IATPUMATH
CTIMKICTh eKoHOMIkU min wac BiftHM. Omxe, HBY mpamtoe Hax TuM, mo0 CTaBKH 3a TPUBHEBUMU JAETIO3UTAMU 3POCTAIIH.
Jna nporo HBY ¥ Hajani ytpuMye OOJIKOBY CTaBKy Ha piBHI 25% Ta BXKMBa€ J0JATKOBUX 3aXOJiB, SKi CIIOHYKAIOTh
OaHKH MIBULIYBATH NOXAHICTH 3a JIETIO3UTAMMU.

VY neskux OaHKIB JOXITHICTH JETO3UTIB Bxke nepedyBae B miamazoHi 15-20%. [IpnOimsHO Takuil camuil piBeHb
JOXiTHOCTI 3a0e3meuyroTh 3apa3 i BifCbKOBI oOJiramii ypsiay, 3aje)HO Bil CTPOKY IXHbOTO morameHHs. [Ipoiec
MIBHINCHHS CTaBOK TpHWBaEe 1 Jam. Bke Ha TOYaTKy IIhOTO POKY KUTbKa BEIHMKAX OAaHKIB OTOJIOCHIH TIPO
M0JaJIbIIIE MIABUINEHHS BiACOTKIB 32 TPUBHEBUMH BKIagaMH. ODKe, y BKIAJHUKIB 3 SBISETHCSA OUIbILIE MOMKIMBOCTEH
3aXUCTHTHCS Bi 1HOISIIIL

3BiCHO, CTaBKM 32 KpeIuTaMH Ui Oi3HECy 1 HacelleHHS TaKOX 3pOCTaloTh. Lle 3yMoBmoeTheA K iH}IIAIIIEI0, TaK
1 BUCOKHMH pH3HMKaMH, Aki OepyTs Ha cebe OaHku B yMmoBax BiifHH. [IpoTe, micns 3aBepIIeHHS aKTWBHOI (a3u BiffHH
OYiKy€ThCs MOCTYIIOBE 3HM)KEHHS CTaBOK. Tak, o0mikoBa cTaBka, 3a nmporanozoM HBY, Gyzae mocTynoBo 3HMXKyBaTUCS 3
II xBapramy 2024 poxy. lLle pasom 3i 3HIDKCHHAM IHQJIMAI Ta 3MEHIICHHAM pPH3WKIB CIPHUATAME 3JCHICBICHHIO
KPEIWTIB 1 IIBUAIIOMY BiTHOBICHHIO eKOHOMIKH micis [lepemorn.

Iadmsmis 8 Yikpaini 3a mizcymkamu 2022 poky craHoBwia 26,6% y pidHOMY BUMIpi. YpaXoByIO9d Macmitad
BiiffHH, Takuil piBEHb 3POCTAHHS CMOXKUBYHX I[IH € JOBOJI MOMIpHUM. Y 6arathox kpaiHax €C iH(IAIS MUHYJIOTO POKY
Oyma ABO3HAKOBOIO, a B Jeskux — mepesumyBasa 20%. Bucoxa iHpmamis B VYxpaiHi 3yMOBmMoOBasacs mepeayciMm
HACJIIKaMH BIfHH, Y TOMY YHCJI 3pOCTAHHSM BUTpAT Oi3HECY HAa €HEProHOCIi, TOCTABKY CHPOBHHH i TOTOBHUX TOBApIB,
PEMOHTH TiCJs TOMIKO/DKEHb TOIIO. BomHowac iHQIIII0 CTpUMYyBajld aHTHKPU30BI 3axoqu ypsay ta HBY —
30epeKEeHHS HE3MIiHHMX Tapu(iB Ha KUTIOBO KOMYHAIbHI MOCIYTH, YaCTKOBE 3HIDKEHHS IMOJATKIB, HANPHUKIAT Ha
MAJINBO, a TaKOX (hikcamiss 0OMIHHOTO Kypcy TPHUBHI Pa3oM i3 3alIpOBaKEHIMY BAFOTHUIMH OOMEKESHHIMH.

Jlna mingtpumkn ikcoBaHoTO Kypcey rpuBHi HBY BnposoBk MUHYJIOrO pOKy 3IiCHIOBAB 3HAYHI IHTCPBEHIII 3
npojaxy BamoTd. Lle nonomarano OajaHCyBaTH BaJIOTHMH PHHOK B yMOBaxX 3MEHLICHHS BHPYYKH E€KCHOPTEPIB i
MIIBHICHOTO MOMUTY Ha IMIOPT, a ODKe, 1 cTpuMyBatH 3poctanus 1iH. HBY npojaBaB Taki 3Ha4Hi 0OCATH BAJIOTH 32
paxyHOK HAaKONMYCHHX y MHUHYJ POKi pe3epBiB Ta IOMOMOIM MDKHApPOJHUX MapTHepiB, ski y 2022 pomi Hamamt
VYxpaini monax 32 mapna non. CIHA. IatepBenuii HBY 3 nponmaxy BamoTd pa3oMm 3 iHIIMMH 3aX0JaMHU JOTIOMOKYTb

CTPUMYBATH {H(IAMIIO 1 IBOTO POKY.

2. Ocno6u niozomoeKu, 3ameepoyHceHHs i nooanusn ginancoeoi 3eimnocmi

2.1. JocToBipHe mogamnsi Ta BianmoBiaHicts MC®3

®dinancosa 3BiTHICTh PoHIYy € (HIHAHCOBOK 3BITHICTIO 3arajlbHOTO TpPH3HAYCHHS, sKka cHopMoBaHa 3 METOIO
JIOCTOBIPHOTO MOJAHHS ()iHAHCOBOTO CTaHy, (P iHAHCOBUX PE3YNBTATIB MSUILHOCTI Ta TPOLIOBHX HOTOKIB POHIY.

®dinaHcoBa 3BiTHICTH OyJia CKIaJeHa BIMIOBITHO 70 MDKHApOJIHUX CTaHAAPTIB (PiHAHCOBOI 3BITHOCTI (mami -
«MC®3»), 3akoHOIaBcTBAa YKpaiHM Ta UYMHHUX HOPMATHBHUX akTiB HamioHanbHiii KOMicii 3 IIHHUX mamepiB i
(b OHIOBOTO PHHKY.

Ha Bumory crarri 12! «3actocyBamHss MDKHAPOJHMX CTAHIAPTIB» 3akoHy Ykpainm «IIpo Gyxramrepchkuit

o6mik i ¢inancoBy 3BiTHICTE B YkpaiHi», ®oHI ckimamae QiHaHCOBY 3BITHICT y BiAMOBiMHOCTI 10 MbKHapo HHX



cTaHmapTiB ¢inancoBoi 3BitHOCTI (MC®3), omyOmikoBanmx Pamoro 3 MbKHapOIHHX CTaHIAPTIB OyXraaTepCchKOTO
o6niky (PMCEO).

Ilpu ¢opmysanni ¢inancosoi 3BitHOCTI PoHMy ToBapmMCTBO KepyBamocs TaKOX BHMOTaMHM HAI[iOHAJIBHUX
3aKOHOJABYHMX Ta HOPMATUBHHX aKTIB MIOJO OpTaHi3allii i BeJeHHs OyXraartepchbKoro OOJIKYy Ta CKJIaJaHHs (iHaHCOBOT
3BITHOCTI B YKpaiHi, fki He cynepedaTs Bumoram MCD3.

BpaxoByrouu mosioxenns MCD3 10 «KoncomigoBana ¢iHaHcoBa 3BITHICTEY DOHI € IHBECTHLIHHUM Cy0’€KTOM

TOCTIOJIAPIOBAHHS 1 HE KOHCOJIAy€e (iHAHCOBY 3BITHICTS.
2.2. HoBi Ta meperJsiHyTi cTaHAapTH Ta iHTepnperauii.

Y motounomy poiii ToBapHCTBO 3aCTOCYBAi0 HHM3KY MOMPaBOK 10 cTaHAapTie MC®P3 Ta TIyMadeHb, BUAAHUX

Panoro 3 MCBO, 110 Ha0yJI YUHHOCTI I MEpioay 3a pik, 110 ToYnHAEThCA 1 ciunsa 2022 poxy, abo mi3Hille.

- Tonpaku 1o MCBO (IAS) 16 «OcHoBHi 3ac00H: HAAXOHKEHHS 10 BUKOPHUCTAHHS 3a MPU3HAUECHHIM)
- Tlompasku mo MCBO (IAS) 37 «OOTDKIMBI TOTOBOPH - BUTPATH HA BUKOHAHHS JOTOBOPY»
- IMopiyni ynockonanenuss MC®3, nepion 2018-2020 pokis

- Ilompasku mo MC®3 (IFRS) 3 «Ilocnmanns Ha KoHrenTtyaisHi OCHOBI»
ToBapuCTBO TOCTPOKOBO HE 3aCTOCOBYBAJIO YKOJHUX IHIINX CTAHAAPTIB, PO3'ICHEHb a00 MMOMPABOK, IKi OyJIM BUITyIIEHI,
aJjie 1 He BCTYTWIA B CHILY.

Ix 3acTocyBaHHs He Mano CyTIEBOTO BIUIMBY Ha PO3KPHUTIA iH(bopManil a60 Ha CyMHU, fKi BioOpaxkaloThes y It

(iHaHCOBII 3BITHOCTI.

2.2.1. Hosi imnepernsinyti MC®3 BunymeHi, ane siki ilne He Ha0yJIM YHHHOCTI.

Ha nmaty 3atBeppkeHHs 1i€i iHAHCOBOT 3BITHOCTI, TOBapHCTBO HE 3aCTOCOBYBAJIO JKOJCH 3 HABEJCHHX HOBHX

200 mepersiHy TUX CTAHAAPTIB AKi OyJIM BUMYILIEHHI, ajie e He BCTy MM B CHILY:

Jama naopanns
YuHHOCMI

MC®3 (IFRS) 17 «JloroBopu cTpaxyBaHHs» 1 cigns 2023 p.

(nepeneceno 3 1 ciuns
2021p.)

Tonpasku 1o MC®3 (IFRS) 17 — «ITog0BKEHHS THMYaCOBOTO 3BUILHEHHS Bif
3actocyBanHss MC®3 (IFRS) 9» (IlompaBku no MC®3 (IFRS) 4)

1 cigns 2023 p.

Honpaeku no MCBO (IAS) 1 — «Knacudikarist 3000B's13aHb SIK KOPOTKOCTPOKOBHX a00 3aCcTOCOBYETHCS

JIOBIOCTPOKOBHX» PETPOCIIEKTHBHO ISt
TepioiB, MO
MOYHHAIOTECS 1 CiuHs
2024 p. abo micas i€l

JaTtu

Ionpaeku no MCBO (IAS) 1 1a Ionoxenns 3 npaktuka MC®3 2 — «Po3kputrs
OOJIIKOBUX TOJITHK»

TTonipaBku 10 MCBO (IAS) 8 — «BuszHaueHHs 0OJIIKOBHX OI[IHOK»

THonpasku no MCBO (IAS) 12 — «BiacTpoueHuil moJaTok, MOB’A3aHUN 3 aKTUBAMU Ta
3000B’sI3aHHAMHY, III0 BUHUKAIOTh Y pe3yJbTaTi OAHIET omepartii»

IMonpaeku o MC®3 (IFRS) 16 —3000B’s13aHHS 3 OpeHM Ta IIPOJAXK 31 3BOPOTHOIO
OpEHJI0I0

Honpasku o MC®3 (IFRS) 10 ta MCBO (IAS) 28 — Ilpogax abo BHECOK aKTUBIB MK
IHBECTOPOM Ta Horo acornifoBaHUM a00 CHUTBHUM HiIIPHEMCTBOM

1 ciuns 2023 p.

1 ciuns 2023 p.
1 ciuns 2023 p.

1 ciuns 2024 p.

Ilepeneceno Ha
HEBU3HAYCHHUN TePMiH



KepiBHuIITBO HE O4UiKye, IO MPUHHATIA A0 3acTocyBaHHS CTaHIAPTIB, MepeideHNX BUIE Oyae MaTH iCTOTHHUI

BIUMB Ha (piHaHCOBY 3BiTHICTE ToBapHCcTBa Y MaiOyTHIX Tepioaax.

2.3. IIpunywennsn npo Ge3nepepeHicms OiAIbHOCMI

Ilfo ¢iHaHCOBY 3BITHICT MIITOTOBICHO HAa OCHOBI NPHIYMICHHS IIOJO 3AaTHOCTI  IMPOJIOBXKYBaTH CBOIO
JisUTbHICTH Ha Oe3mepepBHiil OCHOBI, IO Mepeadavae peani3alilo aKTHBIB i MOTrameHHs 3000B’s3aHb i Yac 3BUYaiHO1
TOCIOJAPCHKOI MSUBHOCTI. YTPaBIiHCHKUHA NepcoHanm ToBapHCTBa HE Mae HaMipiB ab0 TMOTpeOH JIKBINOBYBATHCA,
YU CYTTEBO 3BY)KYBaTH MAacIUTaOHu MiSUTbHOCTI.

24 motoro 2022 poky pociiickka ®eneparis po3rnoyaia MHUPOKOMAacIITaOHe BiiChKOBE BTOPTHEHHS B YKpaiHy
1o BCili MOBXHHI CHUILHOTO KOpIOHY — 3 Teputopii Pocii, binopyci, a Takoxx anekcoBanoro Kpumy. Ilouatok BiitHu
pocii mpotr YkpaiHn BHOCHTh BENMKY HEBH3HAYEHICTH IOJO IOJAJBIIOTO PO3BHUTKY Oi3Hecy, BIUIMB BilfHM Ha Oi3Hec
3aJIe)KUTh Bi PO3BUTKY MOJiil Ha pOHTAX.

VY 3B’A3Ky 3 BICBKOBOIO arpeciero pociiickkoi @eneparntii mpotn YkpaiHH Ta BBEICHHSM BOEHHOTO CTaHY B
VYkpaini BimmoBimHo no Ykasy Ilpesunenta Ykpainum Bin 24 motoro 2022 poky Ne64/2022 «IIpo BBeIeHHS BOEHHOTO
CcTaHy B YKpaiHi», 3aTBep/pKeHOTO 3akoHOM YkpaiHu Bix 24 motoro 2022 poky Ne2102-IX, ToproBo-mpoMmucioBa
majaTa BH3HAE BICHKOBY arpecito Pocificbkol ®eneparii mpotd Ykpainu Gopc-MakopHUMH 0OCTaBUHAM. 3a3HaveHi
o6cTaBuHE € (OpC-MaXOPHUMH (Ha/[3BHYAilHUMH, HeBimBopoTHHMH) 3 24 motoro 2022 poky mo ix odimifHOTO
3aKiHYCHHS U191 BCiX 0€3 BUHATKY CYO0’€KTIB rocroaaprOBaHH.

VY curyamii pi3koro 0OMeXEHHS MOJIMBOCTEH I 3IIHCHEHHS IOBHOIHHOI (hiHAHCOBOTO-TOCHOMAPCHKOT
TSTBHOCTI, MOB’s3aHOi 3 MalHOyTHIM PO3BUTKOM BICHKOBHX [iif Ta iX TpUBAIICTIO, 00’€KTUBHO 3POCTAIOTH PH3HKH
CyTTEBOI HEBH3HAYEHOCTI IIOJO0 MOKJIMBOCTI TOBapHCTBA NMPOJOBXKYBAaTH CBOIO IISUIGHICTE Ha Oe3mepepBHill OCHOBI
VYHpaBmiHCHKHIA MEPCOHAN MPOBIB OI[IHKY OOTPYHTOBAHOCTI 3aCTOCYBaHHSI HUM MPHHIHUIY O€3MepEepBHOCTI MISTIBHOCTI.
ToBapucTBO HE Ma€ 3aJEKHOCTI Bil POCIHCHKHX Ta OUIOPYCHKHMX PHHKIB, B CTPYKTypi OeHedimiapHOi BmacHOCTI
ToBapucTBa, KIEHTIB a00 MOCTAYAIBHHKIB, MPAMUX YHM HENPSIMHUX 3B’SA3KIB 3 BIIOMUMHU TOJITHYHO 3HAYYIIUMH
ocobamu (PEP) abo oprarizamisMu Ha IpeaMET MPUXOBAHOTO 3B 53Ky 3 OUIOPYCHKUMH 9H POCIHCHKUMHE (I3UIHHMH Ta
IOpUIMIHIMHU 0cO0aMM, SKi MiMMagaroTh i caHkKiii BiacyTHi. ToBapHCTBO He 3a3Hano (HI3MYHUX BTpAT BHACITIIOK
BIMCHLKOBHX [Iiii Ta HE MA€ aKTHUBIB B 30HI OOHOBHUX iif.

3BakarouW Ha CKIAJHI BOEHHO-TIOJITHYHI 0OCTAaBUHHM B KpaiHi, TOBapUCTBO 3a HEOOXAHOCTI MOXE MPHUHHATH
pillleHHs PO OLIHKY BapTOCTi, HMOBIpHOIO MOXke OyTH 1 MomudiKaris (iHAHCOBOTO aKTHBY, IIPOJAXK, TOIIO.

VYHpaBmiHCHKUM TEPCOHATIOM OyJI0O PO3IIIHYTO BIUIMB BIHHU Ta iNeHTH()IKOBAaHO CYTTEBI HEBH3HAYCHOCTI, SIKI
Mormm O MOCTAaBUTU MiA 3HaYHUI CyMHIB 3HaTHICTh ToBapucTBa Oe3mepepBHO MPOJOBXKYBATH MisSUIBbHICTh. KitouoBuM
YIPaBIHCEKAM HEPCOHAIOM OYJI0 MPOBEACHO aHAli3 Yy TIMBOCTI KUTBKOX MOJKIJIMBHX CIICHApiiB, 100 BH3HAYWTH, UU
ICHy€ CyTT€BAa HEBHU3HAUEHICTh LIOJO 3AaTHOCTI ToBapHCTBa MPOIOBKYBATH AISJIbHICT, Ha Oe3nepepBHill OCHOBI.

CranoM Ha paTy HajmaHHA iHQopMamil, YMHHHUKH, fKi OM CyTT€BO BIUIMHYJIM Ha IiUIbHICTE ToBapmctBa —
BiICYTHI. AJle, 1ell BIUIMB MOTPiOHO PETryJApHO MeperisiiaTH, OCKUIbKU MOJAJBIINN PO3BUTOK, TPUBAIICTh Ta BILUIUB
BifHM HeMOXUmMBO mependadntd. TakuMm dYwHOM, TOBapHCTBO Mae HaMip NPOJOBKYBATH CBOIO JLUIBHICTE Ha
OesnepepBHiA OCHOBI IIOHaliMeHIIe HaWOmDK4i 12 MicsuiB (ajge He 0OMEXYIOUHCh LHUM IMEpIoJIoM), Ta 3aJeKHO Bif
BIUIMBY BifHM Ha Horo ()iHAHCOBY MIIBHICTH, KA OyJle 3amekaTd Bif KOHKPETHHX OOCTAaBHH, Ma€ PO3KPHBATH Y
MpUMITKax A0 (iHaHCOBOI 3BITHOCTI iH(OPMALiIO 010 NOTCHUIHOTO BIIMBY Ha HACTYNHHUH 3BITHUH mepio.

Takum ynHOM, DiHaHCOBA 3BITHICTH HE MICTUTh OYyAb-IKHX KOPUTYBaHb BiTOOpaKEHUX CYyM aKTUBIB, siki Oynm ©

HeoOximHi, sKO0n ToBapuCTBO OyIJI0 HECTIPOMOIKHE IPOJOBKYBATH CBOIO JSUIBHICTG B MaiOyTHHOMY.

2.4. Ilpunyun napaxyeamnus ¢ dyxzanmepcoKomy 00niKy ma cymmeeicmep
ToBapuctBo ckimamae (¢iHaHCOBY 3BIiTHICTH (KpiM iHpopmamil mpo pyx TPOIIOBUX KOIITIB) 332 MPUHIHUIOM
HapaxyBaHHS.
ToBapucTBO TOJa€ OKpPEMO KOXHHI CYTTEBHIl Kiac MOMIOHMX cTaTeil Ta MOJa€ OKPEMO CTATTi BiAMIHHOTO

xapaktepy abo QyHKIIH, KpiM BUMAJKIB, KOJH BOHU € HECYTTEBUMMU.



2.5. llopisnanvua ingpopmauin
ToBapucTBO po3KpuBae iHPOPMAIIO CTOCOBHO MOIMEPEAHHOTO TEPioay MO0 BCiX CyM, HaBENEHUX y (iHAHCOBIi

3BITHOCTI TOTOYHOTO Mepioy, KpiM BunaakiB, ko MC®3 03BOJIAIOTh YW BUMATAIOTh IHIIIE.

3. Cymmegi nonoscennn 001iko8oi nonimuxku

3.1. Ocnosa (abo ocHoeu) OUiHKU, 3ACMOCOBAHA NPU CK1AOAHHI PiHAHCO60T 36imHOCMI

Iln ¢inmancoBa 3BITHICTP MINOTOBICHa HAa OCHOBI aMOpPTH30BaHOI cobiBapTocTi (hiHAHCOBHX IHCTPYMEHTIB
BimmoBigHO 10 MC®3 9 «®DiHaHCOBI IHCTPYMEHTH» Ta CIpaBeIMBOI BapTOCTI OKpeMHX (DIHAHCOBHX IHCTPYMEHTIB.
OmiHka CHpaBeWIMBOI BapTOCTI 3AIHCHIOETECS 3 BHKOPHCTAHHAM METOAIB OWIHKK (DiHAHCOBHX IHCTPYMEHTIB,
no3BojieHnx MC®3 13 «OriHkd 3a CHpaBeTMBOIO BapTicTiO». Taki METOAM OIIHKM BKIIOYAIOTh BHKOPHCTAHHS
CIIpaBeNMBOI BapTOCTI SK I[iHH, sika Oyla O oTprMaHa 3a MPOJAX aKTHBY, a00 CIUIAYEHA 3a Iepeaaqdy 3000B'I3aHHS Y
3BUYAHHIA omepamnii MK yJaCHUKAMH PHHKY Ha JaTy OIIHKM. 30KpeMa, BUKOPUCTAHHsS Oip)KOBHUX KOTHPYBaHb abo
JAHUX PO TMOTOYHY PHHKOBY BapTICTh IHIIOTO AHAJOTIYHOTO 33 XapakTepoM IHCTPYMEHTY, aHaJi3 AMCKOHTOBAaHUX
IPOIIOBUX TMOTOKIB abo iHIN MOJENi BHU3HAYCHHS CHpaBemmBoi BapTocTi. IlepenbauyBaHa crpaBejiiBa BapTICTh
(iHAHCOBHX aKTHBIB 1 3000B’f3aHb BHU3HAYAETHCS 3 BHKOPUCTAHHAM HasBHOI iH(popMalii Mpo PUHOK i BiMITOBITHUX

METOIIB OILIHKH.

3.2. 3azanwvui nonosicenns w000 001iK08UX NOITMUK
3.2.1. Ocnosa hopmysanna 061ikoeux noaimuk

OOmnKOBI MOJITUKM - KOHKPETHI NPHUHLUIMN, OCHOBH, JOMOBICHOCTI, IpaBWja Ta MPaKTUKA, 3aCTOCOBaHi
Ccy0'€EKTOM TOCTIOJIAPIOBAHHS IPU CKIAJaHHI Ta mojaHHi (iHaHcoBoi 3BiTHOCTI. MC®3 HaBOIUTH OOJIKOBI TOJITHKH,
ki, 32 BUCHOBKOM PMCBO, natoTh 3MOry cKiacTH Taky (iHAHCOBY 3BITHICTb, SIKA MICTUTHME JOPEYHY Ta JOCTOBIpHY
iHGpopMalilo mpo omepamii, IHOI TOMI Ta yMOBH, IO SKAX BOHH 3aCTOCOBYIOTBCS. Taki TOJITHKH HE CIifJ
3aCTOCOBYBATH, SIKIIO BILIMB iX 3aCTOCYBaHHS € HECYTIEBUM.

OobmikoBa mouitnka @Doumy pospobiena BimoBimHO g0 BuMor MCBO 8 «OO6ikoBI TOJITHKK, 3MIiHU B
00JIIKOBHUX OIHKAX Ta IMOMMJIKA» Ta HIIUX YUHHUX MCD3.

B cBoiif 00mikoBiii mositniii @oHI KepyeThCS NMPUHIUIIAME HACTYITHOCTI, JOCTOBIPHOCTI, ITOBHOTH BHCBITICHHH,
MpEeBAIOBaHHS CYTHOCTI Haa (OPMOIO, HECYNEepPEeYHOCTI, PaliOHAJbHOCTI, BIIKPUTOCTI, CYTTEBOCTI, CBOEYACHOCTI
BITOOpa)KCHHS, AaBTOHOMHOCTI, 00Oa4HOCTI, Oe3MepepBHOCTI, HapaxyBaHHA Ta BUNIOBITHOCTI JOXOMB Ta BHTPAT,
MOCIIZIOBHOCTI Ta icTOpUYHOT ((pakTUUHOT) cOOIBapPTOCTI.

O6uikoBa momitika POHIY 3aCTOCOBYEThCA JIO MOJIN Ta OMepariiif 3 yacy iX BHHUKHEHHS.

3.2.2. Ingpopmauia npo 3minu 6 061iKo6ux noaimurkax
®oH 00Mpae Ta 3aCTOCOBY€E OOJIKOBI MOJITUKM MOCIIZOBHO Ul MOJIOHMX omepallii, iHIIMX Mol abo yMmoB,
skmo MC®3 KOHKpETHO He BHMarae abo He J03BOJISIE BU3HAUCHHS KAaTeropil cTatei, IS SIKMX iHIII ITOJITHKH MOXKYTh
OyTu IOpEUHUMH.
3.2.3. @opma ma naszeu ginancoeux 3eimie
Iepenik Ta Ha3Bu Qopm ¢inancoBoi 3BiTHOCTI PoHIYy BimMoOBiZalOTH BuMoram, BctanoBieHuM HII(C)BO 1

«3aranbHi BUMOTH 70 (hiHAHCOBOT 3BITHOCTI».

3.2.4. Memoou nooauns ingpopmauii y gpinancosux 3eimax
3rinno MC®3 Ta BpaxoBytoun HII(C)BO 1 «3BiT mpo cykynmHMH AoXi» mnepeadadae MOJAHHS BUTPAT,
BU3HAHMX y NpHOyTKy abo 30WTKy, 3a Kmacudikallielo, 0CHOBaHOIO Ha MeToli «(YHKII BUTpam abo «coOiBapTOCTI
peamizawliy, 3rifHO 3 SKAM BHTpAaTH KIACHQIKYIOTH BIAMOBITHO A0 I1X (YHKIIH $SK YacTHHU COOIBAPTOCTI YH,
HaNpUKIaJa, BUTpAT Ha 30yT abo ajMiHICTpaTHBHY MiSIbHICTH. [IpencTaBiieHHS TPOIIOBUX MOTOKIB Bill omepariiHol
JUSUTBHOCTI 'y «3BiTI PO PYX IPOLIOBHX KOLITIB» 3MICHIOETHCS 13 3aCTOCYBAHHSM NPSAMOTO METOIY, 3TIIHO 3 SKUM

PO3KpPHUBAEThCS iHGOPMAIT MPO OCHOBHI KIACH HAJXO/DKEHb TPONIOBHX KOINTIB YW BHIUIAT TPOIIOBUX KOIITIB.
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Iadopmaris mpo OCHOBHI BHIM TPOMIOBHX HAJXO/DKEHb Ta TPOIIOBHX BHIUIAT (DOPMYETHCS HA IIACTaBi OOIIKOBHX
3anuciB DoHy.
3.3. OcnogHi npunyunu dyxzanmepcovKozo 00niKy

VYV BignoBigHocTi 10 3akoHy VYkpainu «IIpo IHCTUTyTH CHUILHOTO IHBECTYBaHHS» Ta HOPMATHBHO-ITPABOBHX
aktis HKUTI®P, axmmBu ICI ckmamaroThCst 3 TPOIIOBHX KOINTIB, Y TOMY YHCHI B iHO3EMHIM BamiOTi, HA MOTOYHUX Ta
JICTIO3UTHUX PAaxXyHKaxX, BIAKPUTHX y OAHKIBCHKMX YCTAHOBAaX, OaHKIBCHKHX METAJiB, O0'€KTIB HEPYXOMOCTI, IIHHHUX
marnepiB, BU3HaYCHUX 3aKOHOM Ykpainnm «IIpo miHHI mamepu Ta ¢oHIOBUI PHHOKY», IIHHHX ManepiB iHO3EMHUX AepKaB
Ta IHIIUX IHO3EMHHMX E€MITCHTIB, KOPMOPATHBHUX MpaB, BUPAKEHUX B IHIIMX, HDK IiHHI manepw, ¢popmax, MailHOBUX
mpaB 1 BHMOT, a TaKOX IHIINX AaKTHWBIB, IO3BOJICHMX 3aKOHOJABCTBOM YKpaiHW, 3 ypaxyBaHHAM OOMEXCHb,
YCTaHOBJICHHX 3akOHOM YkpaiHu «IIpo IHCTUTYTH CHIIEHOTO iHBECTYBaHHS» O€3MOCEpeIHBO VIS KOHKPETHHUX THIIB Ta
BUJIIB IHBECTUIIIHHUX (OHJIIB.

3.3.1. Oé6nikogi nonimuku w000 Qinancoeux iHcmpymenmie

Knacugixayis ¢inancosux akmueis

®onn kmacudikye ¢GiHAHCOBI aKTHBM SIK TaKi, IO Hagali OLIHIOIOTECS 3a aMOPTH30BaHOIO COOIBApTICTIO,
CIIpaBeNMBOIO BapTICTIO Yepe3 IHIIUI CYKYIHUH JOXiI a00 CIpaBeMBOIO BapTICTIO yepe3 NpuOyTok abo 30MTOK, Ha
OCHOBI 000X TAKMX KPHUTEPIiB:

a) 6i3Hec - Mozerni cy0'ekTa TOCTIONAPIOBAHHS 3 yIPABIiHHSA (DIHAHCOBMMY aKTHBAMH; Ta

0) yCTaHOBJICHHMH JIOTOBOPOM XapaKTCPUCTUKAMH TPOIIOBHX ITOTOKIB 32 (DIHAHCOBUM aKTHBOM.

®diHaHCOBHI aKTUB OIHIOETHCS 32 aMOPTH30BAHOK COOGIBAPTICTIO B pa3i OJHOYACHOTO JOTpUMAaHHS 000X
3a3HAYCHUX HIDKYE YMOB:

a) (QiHaHCOBUI1 aKTHMB YTPUMYEThCS B paMKax Oi3HEC-MOJENi, METOI0 K01 € yTpUMaHHsA ()iHAHCOBHX aKTUBIB
JUTSL OJICPI)KAHHS JOTOBIPHUX TPOIIOBUX MOTOKIB; 1

6) noroBipHI yMOBH (piHAHCOBOTO AaKTUBY T€HEPYIOTh Y IEBHi ATH IPOIIOBI ITOTOKH, KOTPi € CYTO BHUIUIATAMH
OCHOBHOI CyMH Ta IIPOIICHTIB Ha HEMOTAIlICHYy YaCTKy OCHOBHOI CyMH.

®diHaHCOBHI aKTHB OLIHIOETHCS 32 CIPABEIMBOIO BAPTICTIO Yepe3 IHIIWN CYyKYITHHH MOXT Y pa3i 0JJHOYaCHOTO
JNOTPUMAaHHS 000X 3a3HAYCHUX HIKYEC YMOB!

a) GiHaHCOBUI AaKTHB YTPHUMYEThCS B paMKax Oi3HEC-MOJENi, MeTa SKOI1 JOCATAEThCS SK MUIIXOM OJIepKAHHS
JIOTOBIPHHUX IPONIOBHUX MOTOKIB, TaK i MUIIXOM MPOJAAXy (IHAHCOBUX aKTHUBIB, 1

6) moroBipHi yMOBH ()iHAHCOBOTO AaKTHBY TEHEpYIOTh Yy IEBHI JaTH TPOIIOBI NMOTOKH, KOTpPi € CyTO
BUIUIATAMH OCHOBHOI CYMH Ta IPOIICHTIB Ha HEMOTAIlICHY YaCTKy OCHOBHOI CyMHU.

OcHOBHa cyMa - IIe CIIpaBeyIBa BapTiCTh (hIHAHCOBOTO aKTHBY NPH MEPBICHOMY BH3HAHHI.

IlporeHTH CKJIAAAIOTBCS 3 KOMIIGHCAIll 32 YacOBY BapTICTh IPOILNCH, 32 KPEAUTHUI PU3HMK, MOB'I3aHUN 13
3a00pTrOBaHICTIO 32 OCHOBHOIO CYMOIO MPOTATOM MEBHOTO IEPIOy, a TAKOXK 3a {HII OCHOBHI PU3MKH KpEIUTYBAaHHSI
Ta BUTpATH, a TAKOXK 13 Mapki MpHOYTKY.

®diHaHCOBHI aKTWB OIHIOETHCS 3a CHPABENIMBOID BAPTICTIO 4yepe3 NMpHOyTOK a0o0 30WTOK, SIKIIO BiH HE
OI[IHIOETHCS 3@ aMOPTHU30BaHOIO COOIBapTICTIO ab0 3a CHOpaBeIMBOIO BapTICTIO Yepe3 IHIIMN CyKyITHHH TOXI.
Omuak, @oHI MOXKEe HAa BIACHHH PO3CYA NMPHUIHATH A Yac MEPBICHOTO BU3HAHHS IEBHUX IHBECTHIIH B IHCTPYMEHTH
BJIACHOTO KamiTajy, siKi B iHIIOMY BHITIAJKy OI[IHIOBAJIHMCS O 3a CHPaBENTMBOIO BAPTICTIO Yepe3 MpHOyTOK abo 30UTOK,
Oe3BiIKIMUHE PIMICHHS PO BITOOPaKEHHS MOJANBIINX 3MIiH CIIPaBeJIMBOI BApTOCTI B iHIIOMY CYKyITHOMY JIOXOA1

HesBakatoun Ha moJiokeHHs NMyHKTIB 4.1.1-4.1.4 MC®3 9, ®onp mig yac MEPBICHOTO BU3HAHHI Ma€ MPaBo
Oe3BIIKIMYHO MPU3HAYNTH (IHAHCOBHH aKTHB SK TAKUH, IO OMIHIOETHCS 32 CIIPABEIMBOIO BAPTICTIO Yepe3 MPHOYTOK
a00 30UTOK, SIKIIO TaKe PIlICHHS yCyBae ab0 3HAYHO 3MCHIIYE HEBIMMOBIIHICTL B OLIHIN a00 BU3HAHHI (SKY MOJICKYIH
Ha3WBAIOTh «HEY3TOPKEHICTIO OO0JIKy»), IO B iHIIOMY BHIAJKy BHHHKJIA O IPH OIHII aKTHBIB ab0 3060B'13aHb, a00

MPH BU3HAHHI MPUOYTKIB 130MTKIB 32 HUIMH Ha PI3HUX OCHOBAX.

Knacugirxayis pinancosux 30608 's3amw
@onp 3milicHIOE KIacu@ikamifo BCiX (iHAHCOBMX 3000B'I3aHb SK TaKHX, IO B MOJAJBIIOMY OIIHIOIOTHCS 32

aMOPTHU30BaHOK COOIBAPTICTIO, 33 BHHATKOM:



a) ¢iHaHCOBUX 3000B'I3aHb, IO OIHIOIOTHCS 32 CIPABEIMBOIO BAPTICTIO depe3 mpuOyTok abo 30uTok. Taki
3000BI3aHHS, BKIIOYAIOYH IMOXTHI IHCTPYMEHTH, L0 € 3000B'I3aHHAMHM, HAIaldi OLIHIOIOTECS 3@ CIPaBEIMBOIO
BapTICTIO;

6) ¢inancoBux 3000B'sI3aHb, [0 BHHUKAIOTh Yy pa3i HEBIANMOBIAHOCTI mepeaaBaHHS (iHAHCOBOTO AaKTHUBY
KpHUTEepisIM I IPUIMHEHHS BU3HAHHA a00 B pa3i 3aCTOCYBAaHHS MiIX0Ay MOJJAJBIIOT ydacTi.

B) JIOTOBOPiB (hiHAHCOBOT TapaHTil,

[Tics mepBiCHOTO BU3HAHHS €MITEHT TAaKOTO JOTOBOPY (SIKIIO HE 3aCTOCOBYETHCA HIMIYHKT a) abo 0) Hamam
OI[IHIOE HOTO 3a OUIBIIO 3 TAKUX CyM:

- CYMOIO pe3epBy il 30UTKH, BH3HAYEHOIO 3rimHO 3 po3aiioM 5.5 MC®3 9, i

- MEPBICHO BH3HAHOK CYMOIO 3a BUPAxXyBaHHAM, 3a MOTPEOH, CYKYNHOTO PO3MIpy IOXOXy, BU3HAHOTO 3TilHO 3
npuHuunamu MC®O3 15.

r) 3000B'I3aHb i3 HAZAHHSA MO3MKU 32 CTABKOKO BIZICOTKA, HIKYOIO Bil PUHKOBOI, EMITCHT TAKOTO 3000B'sI3aHHS
(SIKIIO0 HE 3aCTOCOBYETHCS MAMYHKT a) HAJAMl OIHIOE HOTO 32 OUIBIIOI0 3 TAKUX CYyM:

- CYyMOIO pe3epBYy I 30MTKH, BH3HAYEHOIO 3rimHO 3 po3aiioM 5.5 MCD3 9, i

- TIEPBICHO BU3HAHOK CYMOIO 332 BHpaxyBaHHSM, 3a MOTPEOU, CYKyITHOTO PO3MIPY JIOXOJy, BU3HAHOTO 3TiIHO 3
npununamu MCO3 15.

J) YMOBHO{ KOMIICHCAIlii, BU3HAHOTO Ha0yBaueM IpH 00’eIHaHHI Oi3HECY, /10 AKOTO 3acTocoByeThess MCD3 3.
Taka yMOBHa KOMIICHCAISl HaJIajdi OILIHIOETHCS 3a CHOPABETMBOIO BApTICTIO 3 BHU3HAHHAM 3MiH y MpUOYTKYy abo
30uTKy. MOXXJHMBICTE NpHU3HAYCHHA (PIHAHCOBOTO 3000B'I3aHHSA SK TAKOTO, IO OIIHIOETHCSA 33 CIPABEIIMBOIO
BapTICTIO 4epe3 MpUuOyTOoK abo 30UTOK

@®oHA Mae MpaBo I 9ac MEPBICHOTO BU3HAHHS OE3BIMKIMYHO MPHU3HAYMTH (hiHAHCOBE 3000B'I3aHHS SK TaKe,
IO OILIHIOETHCS 32 CHPABEMTHBOI0 BapTICTIO 4Yepe3 MNPHOYTOK abo 30MTOK, SKIIO Ie JO3BOJEHO MyHKToM 4.3.5
MC®3 9 abo sxmo Take pimeHHS 3a0e3medye HafaHHA OUTBII HopedHoi iHpopmamii uepe3 OIHY 3 TAKUX IMPUYHH:

a) BOHO ycyBae a00 3HAYHO 3MCHIIYE HEBIANOBIAHICTH B OI[HII ab0 BU3HAHHI (AKYy MOJCKYIM HA3HWBAIOTH
«HEY3TODKEHICTIO OOJIKy»), IO B IHIIOMY BWIIAJKy BUHHKIA O TpH OLIHII akTHBIB a00 3000B's3aHb, ab0 mpu
BU3HAHHI NPHOYTKIB 1 30UTKIB 32 HUMHU Ha PI3HUX OCHOBax; abo

6) rpyna ¢inancoBHUX 3000B'13aHE 200 (DiHAHCOBHMX aKTHBIB 1 iHAHCOBHX 3000B'13aHb MepeOyBae B yNPABIIHHS,
a il MOKa3HUKK ¢(EKTHUBHOCTI OIIHIOIOTHCS Ha OCHOBI CIpPaBEIMBOI BAPTOCTI 3TIAHO 3 JOKYMEHTAILHO O(QOPMIICHOIO
CTpaTeTie€l0 yNPAaBIiHHSA PU3UKOM ab0 CTpaTeri€lo iHBeCTyBaHHS, IPUIOMY iHGOpMaMiS PO IPYIMy LI BHYTPIIIHEOTO
KOPHCTYBaHHS MOJAETHCS Ha 1iil OCHOBI NPOBITHOMY yIPaBIIHCBKOMY IEpCOHay Cy0'ekTa rocmoJaproBaHHs (3riTHO 3
BU3HaueHHsM, HaBegeHUM Y MCBO 24 «Poskputrs iHpopmarii momo MmoB'si3aHUX CTOPIH.

Tepexnacuirayis

®doHp 3aificHIOE Tepexnacu]ikaliro BCIX OXOIJICHUX BIMMOBITHUMH 3MiHaMU (piHAHCOBUX aKTUBIB TOJI W JIHIIIE
TOJI, KOJIM BiH 3MIHIOE CBOIO Oi3HEC-MOJICNb YIPAaBIiHHS (IHAHCOBUMH AKTHBAMH.

@®oHZ HE MPOBOAUTH MEpeKIacudiKamifo )XOMHUX (HIHAHCOBUX 3000B'13aHb.

Ilepsicha oyinka

@oHA mig Yac MEepBICHOTO BU3HAHHA OIHIOE (iHAHCOBHH akTWB abo (QiHaHCOBE 3000B'I3aHHI 3a HOTO
CIIpaBeNIMBOIO BapTICTIO IUTFOC a00 MiHyc (Y BUMaaky (piHAHCOBOTO aKkTUBY ab0 (iHAHCOBOTO 3000B'SI3aHHS, IO HE
OI[IHIOIOTHCSL 32 CIPaBEJIMBOIO BapTICTIO depe3 mpuOyTok abo 30MTOK) BUTpaTd Ha OMEpallio, M0 MOXYTb OyTH
Oe3mocepeHbO BiqHECEHI Ha MpUadaHHS a0 BUMYCcK (HIHAHCOBOTO akTHBY ab0 (iHAHCOBOTrO 3000B'I3aHHS.

Sxmo @onJ 3aCTOCOBYE OOJIK 32 MATOI0 PO3PAXYHKY VISl aKTUBY, SIKMU HaJalli OI[HIOETHCS 332 aMOPTU30BAHOIO
CO0OIBapTICTIO, TO aKTUB MEPBICHO BU3HAETHCSA 3a HOTO CIIpaBEUTMBOIO BApTICTIO HA ATy OIMeEparlii.

IIpu nepBicHomMy Bu3HaHHI DOHJ OLIHIOE TOPTOBENBHY JIeOITOPCHKY 3a00PTOBAHICTH 3a IIHOIO Omeparlii (3rigHo
3 BH3HAYCHHAM, HaBeneHuM y MC®3 15), skumo ToproBeibHa IeOITOpChbKa 3a0OpProBaHICTh HE MICTHTH 3HAYHOTO
KOMMOHEHTy (iHaHCyBaHHS 3rimHo 3 MC®3 15 (ab0 sKImI0 cy0'eKT rocrnoapioBaHHS 3aCTOCOBY€E MPAKTUYHUN NPUHOM
3rifHO 3 MyHKTOM 63 MC®3 15).

Ilicns mepsicHoro Bm3HaHHA POHJ OLiHIOE (IHAHCOBHI aKTHUB:

a) 32 aMOPTHU30BAHOIO COOIBAPTICTIO;

0) 3a cripaBeIMBOIO BapTICTIO Yepe3 IHMMK CyKyIHHHN NOXim;, abo



B) 3a CIIPaBEIMBOIO BAPTICTIO Yepe3 MPUOyTOK ab0 30UTOK.

®doHa 3acTocoBye 10 (HIHAHCOBHX AaKTHBIB, fKi OIHIOIOTHCS 33 aMOPTH30BAaHOIO COOIBApTICTIO Ta JIO
(iHAHCOBHUX aKTHBIB, SIKi OI[IHIOIOTBCS 3a CIIPABSNIMBOIO BAPTICTIO Uepe3 IHMMWH CYKyNHHH IOXi BUMOTH IIOJO
3MCHIICHHS KOPHCHOCTI.

®oHp Oe3mocepeHFO 3MEHIIYE BaJlOBY OallaHCOBY BapTICTh (IHAHCOBOTO akTHBY, Skmo DoHJ  HeMmae
00TpYHTOBaHHMX OYIKyBaHb INOJO BiTHOBJICHHsS (DIHAHCOBOTO aKTHBY B LUIOMY a00 #Horo 4yactnHH. CHOHCAaHHS SBISE
c00010 MOIiF0 MPUNMHEHHST BU3HAHHS.

Iepexnacugirxayis gpinancosux axmugie

Axmo, doHxg npoBomTe nNepekntacudixariio (iHAHCOBMX aKTWBIB, BIH 3aCTOCOBYE IepeKIacHu(ikaliio
MEPCICKTUBHO, MOYMHAIOYM 3 JaTH mepeknacudikaiii. DoHI He mMeperisgae BU3HAHI paHilie TpHOYTKH, 30UTKH
(BKITFOUArOYM TPHUOYTKK a00 30MTKH BiJl 3MEHIIEHHS KOPUCHOCTI), ab0 MpOIEHTH.

Sxmo ®oux 3milicHioe mepeknacudikaiiro (HIHAHCOBOTO AaKTUBY 3 KATeropid THX, M0 OIIHIOIOThCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, IO KATETOPIi THX, O OIIHIOIOTHCS 3a CHPaBEINIMBOIO BapTICTIO uyepe3 mpubOyTok abo
30MTOK, TO HOTO chpaBejiiBa BapTICTh OIIHIOETHCSA CTAHOM Ha AaTy nepeknacudixamil. Bymp-skuii mpuOyTok abo
30MTOK, IO BHHHUK i3 PI3HUII MDK MONEpPEeIHbOI0 aMOPTH30BAHOIO coOiBapTicTIO  (piHAHCOBOTO AKTUBY Ta HOTO
CIIpaBeNIMBOIO BAPTICTIO, BU3HAETHCSA B MPHOYTKY a00 30UTKY.

SAxmo ®oun 3mpilicHIOe mepekiacu@ikanifo (IiHAHCOBOTO aKTHBY 3 KaTeropii TWX, IO OIHIOIOTHCS 3a
CIpPaBEUTMBOI0 BApTICTIO Yepe3 NPUOYTOK abo 30MTOK, A0 KaTeropii THX, IIO OIUHIOIOTHECA 32 aMOPTH30BAaHOIO
co0IBapTICTIO, TO WOTO CHpaBeIMBa BapTICTh CTAHOM Ha JaTy Mepeknacudikaiii cTae HOro HOBOI BaJOBOIO
0aJlaHCOBOKO BaPTICTIO.

SAxmo  ®onp 3piicHIoe  mepekiacu@ikanifo (HiHAHCOBOTO aKTUBY 3 KaTeropii THX, IO OI[IHIOIOTHECI 3a
aMOpTH30BaHOIO COOIBapTICTIO, JO KATEeropil THX, IO OIIHIOIOTECS 3a COPAaBEJIMBOIO BAPTICTIO dYepe3  IHIIHM
CYKyIHHI JIOXil, TO HOTO CpaBeyiiBa BapTICTh OIIHIOETHCS CTAHOM Ha Jaty nepexnacudikamil. by mp-skuit mpudyTok
a00 30WTOK, II0 BUHMK i3 PI3HHUII MDK MOMEPEIHHOI0 aMOPTH30BaHOIO COOIBAPTICTIO (HIHAHCOBOTO aKTHBY Ta HOTO
CIIPaBENIMBOIO BApTICTIO, BU3HAETHCSA B IHIIOMY CYKymHOMY jgoxoni. EdexrnBHa cTaBka BiCOTKAa Ta OIlIHKA
0YiKyBaHUX KPEIUTHHX 30MTKIB y pe3ysbTaTi mepeknacudikaiiii KOpUryBaHHIO HE MiIAraloTh.

SAxmo @oux 3miiicHoe  mepeknacudikamiio (IiHAHCOBOTO AaKTHBY 3 KaTeropii THX, IO OIIHIOIOTECS 3a
CIIPaBeNIMBOIO BAPTICTIO dYepe3 IHIIUK CYKYyMHHH JOXiI, B KATErOpil0 THX, IO OIHIOIOTHCS 33 aMOPTH30BaHOIO
co0iBapTicTIO, TO ()IHAHCOBHI aKTHB MEPEKIACHU(IKOBYETHCS 32 CBOEIO CIPAaBENIMBOIO BAPTICTIO CTAHOM HA ATy
nepexiacudikanii. OmHaK, KyMYyJSITHBHUA OpHOYTOK a0o 30HMTOK, M0 OyB paHillle BU3HAHHWU B IHIIOMY CYKYIHOMY
JIOXOMi, BUKIIOYAEThCS 3 BIACHOTO KalliTally Ta BiOIOBITHO KOPHTYETHCS CIIpaBeIMBa BAPTICTh (PIHAHCOBOTO AKTHBY
CTAaHOM Ha JaTy nepeknacudikamii. BHacmigok 1p0ro (IiHAHCOBHI aKTHB OI[HIOETHCS CTAHOM Ha JaTy
nepexacudikarii Tak, HiOM BiH 3aBXKIM OUIHIOBABCA 32 aMOPTU30BAaHOIO COOIBAPTICTIO. Take KOPUTYBAaHHS BIUIMBAE HA
IHIIME CYKYNMHUH JOXim, aje He MO3HAaYaeThesi Ha NpuOyTKy abo 30MTKy, a TOMY HE € KOPHUIYyBaHHIM
nepexnacudixanii. EdextuBHa cTaBKa BiIcOTKa Ta OI[iHKAa OYIKyBaHMX KPEIMTHHUX 30WTKIB y pe3yJbTaTi
nepexacudikaii KOPUryBaHHIO HE MiIIATai0Th.

SAxmo ®ounx  3mificHoe mnepeknacudikamiio (IiHAHCOBOTO AaKTHBY 3 KaTeropii THX, IO OIIHIOIOTECS 3a
CIIpaBeNIMBOIO BapTICTIO Yepe3 MPUOYTOK ab0 30WMTOK, y KATEropilo THX, [0 OLIHIOIOTHCS 3a CIPABETMBOIO BAPTICTIO
gepes iHMMi cyKymHUH 10X, To GiHAaHCOBUHA aKTWB i HaZJaml OIHIOETHCS 32 CBOEIO CIPABEMIMBOIO BapTICTIO.

Sxmo doux  3milicHioE mnepeknacudikaiiio (iHAHCOBOTO aKTHBY 3 KaTeropil THX, IO OIIHIOIOTHCS 3a
CIIPaBENIMBOIO BAPTICTIO Yepe3 IHIMMH CYKyMHHHA JOXiI, Y KaTeropilo THX, IO OI[HIOKTHCS 32 CIPaBeIUBOIO
BapTICTIO yepe3 MPUOYTOK abo 30WMTOK, TO (DIHAHCOBHI aKTHB i HaJasi OI[HIOETHCS 3a CBOEIO CIPABEIMBOIO BapTICTIO.
KymynamnBauit mpuOyTtok abo 30mTOK, mo OyB paHille BH3HAHMH B IHIIOMY CYKYIDHOMY JIOXOJi,
nepeKIacu(pikoBy€eThCsl 3 BIACHOTO KamiTaly B MPHOYTOK a00 30MTOK K KOPUTyBaHHsS mepeknacu(ikaiii cTaHoM Ha
JaTy mepexiacuixartii.

3000B’s13aHHSI, MPU3HAYEHI SIK TaKi, 110 OLIHIOIOTHCS 3a CIIPABEIMBOIO BAPTICTIO Yepe3 MPUOYTOK ab0 30HUTOK.

@®onn BimoOpaxae mnpubOyTok abo 30mMTOK 3a  (iHAHCOBUM 3000B'I3aHHSIM, NPU3HAYCHUM SK Take, IO

OIHIOETHCS 32 CIPaBEIMBOIO BapTICTIO Yepe3 MpHOyTOK abo 30MTOK, y TAKOMY MOPSIKY:
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a) cyMa 3MiHH clpaBeUIBOI BapTocTi hiHAaHCOBOTO 3000B'I3aHHS, 00YMOBIEHA 3MIHAMH B KPEUTHOMY PH3HKY
3a TaKUM 3000B'I3aHHSIM, BiZIOOPKAETHCSA B IHIIOMY CYKYITHOMY JOXOi, a

0)3aMIIOK CyMH 3MiHH CIIpaBeyIMBOI BapTOCTi 3000B'sI3aHHS BioOpaxaeTbcs B MPUOYTKy abo 30HMTKY, SKIIO
HiOXiT 0O BIUIMBY 3MIH y KPEAUTHOMY PH3UKY 3a 3000B'SI3aHHSAM, ONMUCAHWI Yy HIINYHKTI «a», HE NMPU3BOIUTH JIO
BUHUKHEHHSI a00 30UIbIIEHHS HEY3TO/DKEHOCTI 00Ky B MpuOyTKy abo 30WTKy (2 B TakOMY pasi 3aCTOCOBYETHCS
nyHkt 5.7.8 MC®3 9). Skmio A0TpUMaHHSA JaHUX BHMOT MO IMPHU3BECTH JO BHHUKHCHHS a00 301UIbIICHHS
HEY3rO/PKEHOCTI 00Ky B mpuOyTKy abo 30uTKy, To DoHA BimoOpakae Bci mpuOyTKHM abo 30MTKM 32 TaKUM
3000B13aHHAM (Y TOMY YHCJI, BIUIUBY 3MiH Y KPSAUTHOMY PU3UKY 32 TAKMM 3000B'SI3aHHSIM) Y IPHOYTKY a00 30UTKY

Axmusu, wo oyiHIoIOMbCs 3a CNPAeodaUB0I0 8APMICMIO Yepe3 iHuull CYKYNHUN 00Xi0

IMpubyToK a60 30UTOK 3a (HiIHAHCOBMM AKTHBOM, IO OIIHIOETHCSA 33 CIPABEIMBOIO BAPTICTIO Yepe3 IHIIHMA
CyKyIIHHH, BU3HA€THCS B IHIIOMY CYKYIHOMY MOXOMdi, OKpiM MpHOYTKy 49H 30WTKy Bil 3MEHIICHHS KOPUCHOCTI Ta
NpUOYTKY YK 30WUTKY Bil KypCOBHX PI3HHIIb JOTH, TOKH HE BiAOYACThCS NPUIHHEHHS BH3HAHHA a00 mepexnacudikarlis
(iHAaHCOBOTO aKTHBY. Y pa3i NPUNMHEHHSA BU3HAHHSA ()IHAHCOBOTO aKTHBY KyMYJMTHBHHI HpHOyTOK abo 30HTOK,
mo OyB paHille BH3HAHUH B IHIIOMY CYKyIDHOMY JOXOJi, MepeKIacu(iKoBY€EThCS 3 BIACHOTO KamiTaay B MPHOYTOK
abo 30MTOK SK KOpPHTyBaHHS Nepewnacudikarmii. Y pasi nepexiacudixariii (iHAHCOBOTO aKTHBY 3 KaTeropii akTHBIB,
[0 OIHIOIOTHCS 3a CIPABEJIMBOIO BAPTICTIO Yepe3 IHIIMH CYKyIMHHH J0Xia, CyO'€KT rocrojaproBaHHS OOJIKOBYE
KyMyJSITHBHHA NpnOyTok abo 30uTOK, mo OyB paHille BH3HAHUA B IHMOMY CyKynmHOMYy joxoxdi. [Ipomentw,
HapaxoBaHi 3a METOJIOM e()EeKTUBHOTO BIICOTKA, BHU3HAIOTHCS B MPUOYTKY ab0 30HTKY.

Skmo ¢iHaHCOBUIT aKTUB OIHIOETHCS 32 CIIPABENIMBOIO BapTICTIO Yepe3 IHIIMK CYKymHHUHA JOXI, TO CyMH, IO
BU3HAIOThCS B MPUOYTKy ab0o 30UTKY, € TaKUMHU CaMUMHU, IO i CyMH, siki Oyiio O BH3HAHO B NpUOYTKY ab0 30HTKY,
siKOU piHAHCOBUIT aKTUB OI[IHIOBABCS 32 aMOPTH30BaHOIO COOIBAPTICTIO.

Cnpageonusa eapmicmo

CnpaBemymmBa BapTICTh - Il I[iHA, sika Oyja 0 oTpuMaHa Bil MpOJaXy akTWBY a0o cIuladeHa 3a 3000B'I3aHHSIM
MpH 3BUYAMHIN omepaniif MbK yJYaCHUKAMHU PUHKY Ha JaTy OIiHKH. Haiikpamum CBim4eHHSM CITpaBeNIMBOI BAPTOCTI €
I[iHa Ha aKTMBHOMY PHWHKY. AKTHBHMH PHHOK - IIé PHHOK, Ha SIKOMY OTepalii moa0 akTHBIB i 3000B'I3aHb MarOTh
Miclle 13 JIOCTATHBOK  YacTOTOI0 Ta B JOCTATHIX oOcsArax s Toro, mob 3abesmedutd  iHGOpMAILO 010
I[IHOYTBOPEHHS Ha MOTOYHIl OCHOBI.

®DOHJ 3aCTOCOBYE METOJM OIHKK BAapTOCTI, SKi BIiAMOBIAAI0OTH OOCTABMHAM Ta JyId SKHX € JOCTATHBO JAHUX,
mo0 OIHWUTH CIpaBeIMBY BapTiCTh, MAaKCHMI3yIOUM BHKOPHUCTAHHSA JOPEYHHMX BIIKPUTHX BXIHUX [AaHUX Ta
MIHIMI3YFOUH BHKOPUCTAHHS 3aKPUTUX BXTHHX JaHMX. MeTa 3aCTOCYBaHHS METOAy OI[IHKK BapTOCTi - BU3HAYHUTH I[iHY,
3a fKaio BinOyyacs O 3BMYaiiHa omepalis NpoJaxy akTUBY 49U mepenadi 3000B'SI3aHHA MDK yYacCHHKAMH DPHHKY Ha
ATy OLIHKKA MOTOYHUX PHUHKOBUX YMOB. DOHI 3aCTOCOBY€ HACTYIHI METOIM OLIHKA BApTOCTI :PHHKOBHH IMiAXil,
BUTPATHUH MiIXiT Ta NOXTHUHA Mimxin SKmo sl OIIHKA CHpaBeIUIMBOi BapTOCTI 3aCTOCOBYIOTh  KilbKa METOJIB
OI[IHKK, TO Pe3yJbTaTH OLIHIOIOTh, BPAXOBYIOUHM MPUHHATHICT Jana3oHy 3HAa4YeHb, HA sIKi BKA3yIOTh TakKi pe3yJbTaTH.
OmniHka CIpaBemIMBOi BapTOCTI - II¢ TOYKa B Jala3oHi, SKka HalKpalle NPEeACTaBIsLe CHpPaBeIMBY BapTICTh 33 JaHUX
o6ctaBuH. DoH BimOMpae BXiHI JaHi, AKi BiANOBIIAIOTh XapaKTePHCTHKAM aKTHBY 4YM 3000B'sI3aHHs], M0 iX Opamu O
JI0 yBaru yYacHUKH PHHKY B Omepallii 3 akTMBOM 4u 3000B's3aHHSAM. DOHJ BHKOPUCTOBYE BXiHI JaHi 3 OIpKOBHX
PHHKIB.

OuiHky crpaBeUMMBOI BapTOCTI aHANBYIOTHCA 3a PIBHAMU iepapxil cpaBeUTMBOI BapTOCTI HACTYITHIM YHHOM:

Pienp 1 - me oOwWiHKK 32 HiHAMH KOTHpPYBaHHS (0€3 3aCTOCYBaHHS KOPWIYBaHb) Ha AKTUBHUX PHHKAaX Ui
IICHTHYHUX AaKTHBIB Ta 3000B'I3aHb;

PiBeHb 2 - 11e METOMKHU OILIHKK 3 yCiMa CYTTEBUMH NapaMeTpaMK, HAsSBHUMU UI1 CIIOCTEPE)KCHHS 32 aKTHBaMH
Ta 3000B'I3aHHAMH, 0e3MocepeHbO (TOOTO, IiHN) a00 omocepeKOBaHO (TOOTO, BH3HAYEHI Ha OCHOBI IIiH), Ta

PiBeHp 3 - e OIIHKH, SIKi He 0a3ylOThCs BUKIIOUHO HAa HASBHUX Ha PUHKY JaHHUX (TOOTO, OIliHKa BUMarae

3HAYHOTO 3aCTOCYBaHHS ITapaMeTpiB, 3a SKUMHU BiICYTHI CIOCTEpPEKEHHS).

3.3.2. I'powiogi kowmu ma exeieaieHmu 2pouioeux Kouimie
I'pomoBumu komtamu DOHIY € 3aNMIIKH TPOMIOBUX KOIITIB HAa PaxyHKax B OaHKax. 3aJMIIKH TPOMIOBUX
KOIITIB OOJIKOBYIOTHCS y HAI[IOHAJBHIH BaJFOTI — TPUBHS 32 HOMIHAJBHOIO BapTICTIO.
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ExBiBaJeHTH TpOMIOBHX KOINTIB — I[¢ KOPOTKOCTPOKOBI, BHCOKOJIKBITHI IHBECTHINi, $Ki BUIBHO
KOHBEPTYIOTBCS Y BiZIOMi CYyMHU TPOIIOBUX KOIITIB 1 SKAM NMPUTAMAHHUNA HE3HAYHHH PHU3MK 3MIHM BapTOCTI. [HBECTHILIS
BH3HAYAETHCS 3a3BUYAll SIK E€KBIBAJICHT TPOIIOBHX KOIITIB TUIBKM B pa3i KOPOTKOTO CTPOKY MOTANICHHS, HAPUKIAT,
MPOTATOM He OUIbIIe HDK TPU MICAI 3 JaTH MPUAOAHHS.

I'pomoBi komTH Ta X EKBIBAJICHTH MOXYTh YTPHUMYBATHCS, a ONepalii 3 HUIMHU NPOBOIUTUCS B HAI[IOHAJBHINA
BAIOTI Ta B IHO3EMHIHA BaJIOTI.

IHO3eMHa BamOTa — I BajlOTa iHMIA, HDK (YHKI[IOHAIBHA BAOTA, KOO € HAIllOHAJTbHA BallFOTa YKpaiHu —
TPUBHSL

I'pomroBi komrTy Ta iX eKBiBalICHTH BH3HAIOTHCS 332 YMOBH BIMIOBITHOCTI KPUTEPiiM BH3HAHHS aKTHBAMHU.

IMomanpiia oOIliHKA TPOIIOBHX KOINTIB 3AIMCHIOETHCS 3a CIPABEJIMBOIO BApTICTIO, sKa JOPIBHIOE iX
HOMIHAJIbHIH BapTOCTI.

IMonampima oOIiHKa CKBIBANCHTIB TPOINOBHX KOIITIB, NPEACTABICHUX JCMO3UTAMH, 3[IACHIOETBCS 32
aMOPTU30BaHOIO COOIBAPTICTIO.

IlepBicHa Ta mMojajblla OIlIHKA TPOIIOBUX KOINTIB Ta IX EKBIBAJCHTIB B IHO3EMHIH BaJIOTI 3IIHCHIOETHCA Yy
¢ yHKIiOHANBHIN BamoTi 32 odimiftHnMu Kypcamu HarionansHoro 6anky Ykpainu (HBY).

VY pasi oOMexeHHs MpaBa BUKOPUCTAHHS KOINTIB HAa MOTOYHHX PaxyHKax B y OaHKax (HalpHUKIAL, Y BHIAJKY
npm3HaueHHs HBY B OaHKiBCBKiH yCTaHOBI THMYacoBOi ajMiHICTpamil) IIi aKTHBH MOXYyTh OyTH KiacuQikoBaHi y
CKIaJi HENOTOYHMX aKTHBIB. Y BuHmMaaky npuiiasatrs HBY pimieHHs mpo JiKBifamifo OaHKIBCHKOiI yCTAaHOBH Ta
BiICYyTHOCTI HMOBIPHOCTI TOBEPHEHHS TPONIOBMX KOIITIB, BH3HAHHA IX AK AaKTUBY IPHUIHHAETHCS 1 IX BapTICTH

BiIOOpaXaeThCsl y CKIai 30UTKIB 3BITHOTO TEpPiomdy.

3.3.3. Dinancoei akmueu, w0 OUIHIOIOMbLCA 3a AMOPMU30E6AHOIO COOi6apmicmio

Jlo ¢iHaHCOBUX AaKTWBIB, IO OI[HIOITHCA 32 aMOPTH30BAaHOIO COOIBapTICTIO, TOBapHUCTBO BITHOCHTH
ne0ITOpChKy 3a00pTrOBaHICTb, Y TOMY YHCH MTO3UKH, OOJIramii Ta BEKCEi.
[Micns mepmioro Bu3HaHHSA TOBapUCTBO OIHIOE X 32 aMOPTH30BAHOIO COOIBAPTICTIO, 3aCTOCOBYIOUH METOJ
e(heKTUBHOTO BiICOTKA.
3acTOCOBYIOUHM aHall3 JMCKOHTOBAaHMX TPOIIOBUX NMOTOKIB, TOBapHCTBO BHKOPHUCTOBYE OJHY UM KUIbKA CTABOK
JIWCKOHTY, KOTPi BIAOBIMAIOTh MEPEBAXKAIOUYUM HAa PUHKY HOpMaM JOXody Al (piHaHCOBUX IHCTPYMEHTIB, SIKi MAIOTh B
OCHOBHOMY TOJIOHI YMOBH 1 XapaKTepUCTUKH, BKIFOYAIOYH KPESIUTHY SKICTh IHCTPYMEHTA, 3aJMIIOK CTPOKY, IPOTITOM
SKOTO CTaBKa BIICOTKA 32 KOHTPAKTOM € (hIKCOBAHOI, a TAKOX 3aJIHMLIOK CTPOKY JO IOTAIEHHS OCHOBHOI CyMH Ta
BaJIIOTY, B SIKif 3MIHCHIOBATAMYTHCS TUIATEXKI.
ToBapHCTBO OLIHIOE CTAaHOM Ha KOXHY 3BITHY JaTy pe3epB Mif 30UTKH 3a (piHAHCOBUMHU IHCTPYMEHTAMH Yy
PO3Mipi, O JOPIBHIOE:
- 12-MicsuHMM OYiKyBaHUM KPEIUTHUM 30HMTKaM y pasi, AKII0 KPEIUTHUN PU3UK Ha 3BITHY JaTy HE 3a3HaB
3HAYHOTO 3POCTAHHS 3 MOMEHTY [IEPBICHOTO BH3HAHHS,
- OUIKYBaHMM KPEJUTHHM 30UTKaM 3a BECh CTPOK Jii (iHAHCOBOTO IHCTPYMEHTY, SIKIIO KPEAUTHUHN PHU3HK 32
TakuM (piIHAHCOBUM IHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY HEpPBICHOTO BH3HAHHS.
Y Bunaaky ¢iHAHCOBMX AaKTUBIB KPEIMTHUM 30UTKOM € TeNepillHs BapTiCTh PI3HHULI MDK JOTOBIpHUMHU
IPOLIOBHMH [TOTOKAMH , HAJIKHUMH JI0 CIUIATH Ha KOPUCTh TOBapHCTBA 32 IOTOBOPOM, i IPOIIOBUMH TOTOKAMH,

aki ToBapuUCTBO OYIKy€ OTPUMATH Ha CBOIO KOPUCTS.

CraHOM Ha KOXKHY 3BIiTHY HaTy TOBapHCTBO OIIHIOE, YU 3a3HAB KPEIUTHHI PU3MK 32 (HiHAHCOBHM IHCTPYMCHTOM
3HAYHOTO 3POCTAaHHS 3 MOMEHTY IepBiCHOTO BH3HaHHA. [Ipw BHKOHAaHHI Takoi omiHKM TOBapUCTBO 3aMicCTh 3MIHH CyMHU
OYIKyBaHUX KpPEIUTHHX 30UTKIB BHUKOPUCTOBYE 3MIHY pPHU3HKy HacTaHHsA JAedonTy (HEBUKOHAHHS 3000B’s3aHb)
IPOTATOM OYIKYBaHOTO CTPOKY Hil (piHAHCOBOTO IHCTpyMeEHTa. [ BHKOHAHHS Takoi OIIHKM TOBapHUCTBO MOPIBHIOE
pU3UK HacTaHHS IedonTy (HEBUKOHAHHs 3000B’s3aHb) 3a (PIHAHCOBUM IHCTPYMCHTOM CTAaHOM Ha 3BITHY [IaTy 3
PU3UKOM HACTaHHA AedonTy 3a (PiHAHCOBMM IHCTPYMEHTOM CTAHOM Ha JaTy IEPBICHOTO BH3HAHHS, i BPAXOBY€ IPHU
IbOMY OOTPYHTOBAaHO HEOOXIHY Ta MIATBEp/DKYBaHy iHGOpMAIlio, 0 € JAOCTyHMHOK 0e3 HaaMIpHUX BHTpaT abo
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3yCHIb 1 BKa3y€e Ha 3HAYHE 3POCTAHHS KPEAUTHOTO PU3UKY 3 MOMEHTY IIEpBICHOTO BM3HAHHS. 3TimHO maparpady 5.5.37
MC®3 9 Ilpum BuzHaueHHi JedonTy B LULIX 3'ICyBaHHS pPHU3MKY HacTaHHS nedonty ToBapHCTBO 3aCTOCOBYE
BU3HAUCHHA J1e(doiTy, sKE BIiONOBiZA€ BH3HAYEHHIO, BHKOPHCTOBYBAaHOMY B IUIIX BHYTPIIHBOTO YyIPABIIHHI
KpPEIUTHUM PHU3UKOM Ui BIAMOBITHOTO (hIHAHCOBOTO IHCTPYMEHTA, a TAKOXK, SKIIO 1€ € JOIUILHUM, PO3IIAAAE SKICHI
MOKA3HUKH (HampuKiaz, ¢inaHcoBi ymoBu). OmHAK, IPH I[bOMY 3aCTOCOBYETHCS CHPOCTOBHE MPUITYIIECHHS IPO Te, IO
nedoNT HacTae He TMi3HilIe, HDK (PIHAHCOBHI aKTMB CTaHe MpocTpouyeHWM Ha 90 mHIB, skmo ToBapUCTBO HE Mae
00rpyHTOBaHO HEOOXimHOI Ta miATBeppKyBaHOi iH(pOpMamii, MO AOBOAUTH MOIUIBHICT 3aCTOCYBaHHS KPUTEPi0 3
OUIBIIOI0 TPUBAJICTIO IPOCTPOYCHHS. BusHaueHHs neouTy, MO0 BUKOPHCTOBYETHCS B LUX LULIX, 3aCTOCOBYETHCS
MOCTIIOBHO N0 BCiX (DiHAHCOBUX IHCTPYMEHTIB, SIKIIO HE CTaHE IOCTYNHOIO iH(popMamid, ska BKa3ye Ha JOULUIBHICTH

3aCTOCYBaHHS IHIIOTO BU3HAYCHHS NE(OJTy 32 KOHKPETHUM ()iHAHCOBHUM IHCTPYMECHTOM.

ToBapucTBO MOXE 3pOOUTH NPHITYIICHHS TPO Ie, M0 KPEIMTHHH PHU3HK 3a (iHAHCOBHM IHCTPYMEHTOM HE
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY MEpPBICHOTO BU3HAHHS, AKIIO OYyJIO 3’COBaHO, MmO (piHAHCOBUI IHCTPYMEHT Mae
HU3BKHH PIBEHb KPEIUTHOTO PHU3HMKY CTAHOM Ha 3BITHY MaTy.

VY Bumaaky (iHaHCOBOTO aKTHBY, L0 € KPEIUTHO-3HEI[IHCHUM CTAHOM Ha 3BIiTHY JaTy, ajie He € IpuadaHuM abo
CTBOPEHUM KPEIUTHO-3HEIIHCHNM (hiHAHCOBMM aKTHBOM, TOBapHCTBO OIHIOE OYIKyBaHI KpeIWTHI 30UTKH SK PI3HHUIIO
MDK BaJoBOI0 0ajaHCOBOIO BapTICTIO aKTUBY Ta TEMEPIIHBOIO BapTICTIO OYiKyBaHUX MaiOyTHIX TPOLIOBHX MOTOKIB,
JWCKOHTOBAaHOIO 3a TEPBICHOIO €(EKTUBHOIO CTABKOIO BIiICOTKAa 3a (piHAHCOBUM aKTHBOM. bBypb-sike KOpHTYBaHHS
BU3HAETHCS B IPUOYTKY a00 30UTKY sIK MpHOYTOK a00 30UTOK B 3MEHIIEHHS! KOPUCHOCTI.

ToBapucTBO BH3HAa€ OAHKIBCHKI JEMO3WTH 31 CTPOKOM MOTAIIEHHS Bi YOTHPHOX JIO JBAHAIATH MICSIIB 3 JaTH
(iHaHCOBOI 3BITHOCTI , B pasi, SKIIO JOCTPOKOBE IMOTANICHHS TaKUX JCIO3MTIB WMOBIPHO MpPU3BEIEC N0 3HAYHHUX

(iHAaHCOBHX BTpAT, B CKJIAJl MOTOYHUX (pIHAHCOBHX IHBECTHIIIH.

Pe3zepeu nio kpeoumni 30umku hinancoeux axmueie
Po3paxyHOK OUiKyBaHHX KPEIUTHUX 30WTKIB 3MIHCHIOETHCS B JICKUIbKA CTAITIB.

Eran 1. BusHaueHHs piBHS KPEIUTHOTO PH3MKY Ha JaTy IEPBICHOTO BH3HAHHA Ta Ha 3BITHY pIUHY JaTy
ne0iTopchKoi 3a00pTroOBaHOCTI, CTPOK MOTAIIEHHS SKO1 IIe HEe HaCTaB

PiBeHp KpeIUTHOTO PU3UKY BU3HAYAETHCS B 3QJICKHOCTI Bif HasABHOCTI a00 BiACYTHOCTI ()aKTOPiB, [0 BH3HAUCHI
B Ta0OJ. 1 3 BUKOPHUCTAHHAM OabHOI CHCTEMH.

Tabyms 1

Po3paxyHOK KiTbKOCTI OajiB 3a paKTOpaMH pHU3HUKY

Ne ® akTop Ban
3/m

1 | BuyTpimHii  KpeauTHUH  peHTUHTI  MO3WYalbHUKa  (CBOEYACHICTh
BUKOHAHHA 3000B’53aHb B MUHYJUX IIepiogax)

2 | IlepeHeceHHs CTPOKIB MOTANICHHS 3a00PTOBAaHOCTI

3 | TlpuOyTKOBa/30UTKOBA MISTGHICTh MO3WYATbHUKA 3a MOMEPEAHINA Pik

3aranbHa cyma GaniB:

bamm 3a KO’XKHMM (aKTOpOM BU3HAYAIOTHECS HACTYITHUM YHHOM:

-V pasi HasBHOCTI (pakTy (pakTiB) HECBOEYACHOTO MOTAMCHHS Je0ITOPCHKOT 3a00PrOBaHOCTI TO3UYAIBHUKOM Y
MUHYJIOMY KUTbKiCTh OaniB — 1. Y pa3si BiacytHocti — 0 OauiB.

- ¥ pa3si HasBHOCTI Qakty ((pakTiB) mepeHeceHHsI CTPOKIB MOTAIIEHHS 3a00PTOBaHOCTI KUIbKiCTh OaniB — 1. YV
pasi BigcyTtHOCTI — 0 OaiB.

- IIpu HasgBHOCTI MPUOYTKOBOI AUIFHOCTI MO3WYAIBHAKA B MUHYJIOMY pOIli KUbKiCTs OamiB — 0. [Ipn HasBHOCTI
30UTKOBOT MisUTBHOCTI — 1 Gai.

B 3ane:kHOCTI Bif 3araqbHOI CyMHU OajliB BU3HAYAETHCSA PIBCHb KPEAUTHOTO PU3UKY BIMIOBIOHO O JaHHX TaOJL
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Tabms 2

BuznaueHHs piBHS KPEAUTHOTO PU3UKY

KiabkicTs 6aniB PiBeHb KpeAUTHOIO PHU3UKY
Big 0 no 1 Husbkuil kpeMTHUN PU3MK
Big 1 mo 2 CepenHiil KpeIUTHUN PU3UK
Binpmre 2 Bucoxuii KpequTHUI pU3MK

Eran 2. BuszHaueHHsS 04iKyBaHOI CYMH HEZOOTPHUMAHHS IPOIIOBHX IMOTOKIB B 3aJIEKHOCTI BiJ PIBHSA KPEIUTHOTO
PHU3MKY Ta pU3MKY HaCTaHHA Ae(oiTy

Henootpumanuii rpomoBuid MOTIK 3aJ€KUTh Bill piBHS KPEAUTHOTO PH3HMKY. UMM BUIE KPEOUTHUH PHU3HK, THM
OinpIre BIpOTIMHICTE Ta CyMa HEJOOTPUMAHHUX TPOMIOBUX MOTOKIB.

3arasbHAa cyMa HEJIOOTPHMAHHS TPOIIOBHX MOTOKIB BH3HAYAETHCS NUIIXOM MHOXKEHHS PO3MIpY IOTOBIPHHX
IPOLIOBHX MOTOKIB Ha OYiKyBaHMH BiICOTOK HEJOOTPUMAHHS 3 ypaxXyBaHHSIM PH3UKY HacTaHHA e OJITy, BU3HAUYCHOTO
y BIZICOTKaX. AJITOPUTM PO3paxyHKy BH3HA4YeHO B Tabi. 3.

Tabmmis 3

Po3paxyHOK HEJOOTPUMAHOTO IPOIIOBOTO MOTOKY

PiBennb Bincorox Pusuxk Hactanus | Jlorosipuuii OuikyBaHa cyma
KpeMTHOT0 PH3MKY | HEJI00TPHMAHO aedoary, % T POILIOBHIA HeJ00TPUM aHOT' 0
ro  rpouoBOro MOTiK, TpH. rpoLIOBOT 0 MOTOKY
MOTOKY Bix
3arajbHOro
TPOILIOBOT O
MOTOKY
1 2 3 4 5=2%3%4
Husbkuii  kpeauTHUil 15% 10% 3a ymMoBaMu 1,5%
PH3UK JIOTOBOPY
Cepemniit 30% 30% 3a ymoBamMu 9%
KpEeIMTHUN pU3UK JIOTOBOPY
Bucoxuii kpeautHUil 50% 70% 3a ymMoBaMu 35%
PH3UK JIOTOBOPY

Eran 3. Po3paxyHOK KpeauTHOTO 30UTKY
KpemmtauM 30MTKOM € TemepimHs BapTICTh OYiKyBaHOI CyMH HEJOOTPHMAHHS IPOIIOBOTO MOTOKY.

ToBapucTBO BiTHOCHO 3a00PTOBAHOCTI y BHIJLIIl BIICOTKIB 32 BiICOTKOBMMY OOJIramisiMH, IO HAPAXOBYIOTHCS
Ta BHUIUIAYYIOTHCSA EMITCHTOM JiepiKaTeo OOJramii 3rifHo peecTpy, CTAaHOM Ha JAaTy 3akKiHYEHHS BiJICOTKOBOTO
nepioay 3riqHo IlpocmekTy eMicii Ma€ HACTYNHY MOJIeNIb HapaXyBaHHs pe3epBY CYMHIBHUX OOPTIB:

- IpU IPOCTPOUEHHI BUILIATH BiICOTKIB TepMIHOM 10 1 poKy po3mip pe3epBy cknamae-1%,
- IpU IPOCTPOUEHH] BUIUIATH BiICOTKIB TepMiHOM Bin 1 10 2 pokiB po3mip pesepBy ckiagae-3%,
- IpH IPOCTPOUCHHI BUILJIATH BIJICOTKIB TepMIHOM Bix 2 70 3 pOKIB pO3Mip pe3epBy ckianae-50%;

3.3.5. lebimopcoka 3a60pzoeanicmo

besymMoBHa 1e0iTOpchka 3a00PTOBaHICTh BU3HAETHCS SIK aKTUB TOJI, KOJM TOBapHCTBO CTAE CTOPOHOIO JIOTOBOPY Ta
BHACJIJIOK LIbOTO, HaOyBa€ IOPUAMYHE MPABO OJIEP>KATH TPOIIOBI KOIITH.

IepBicHa o1iHKa JeOITOPCHKOT 3200 PTOBAHOCTI 3MIHCHIOETECS 3a CIIPABENIMBOIO BApTICTIO.
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[licns mepBicHOTO BHW3HAHHS TOJANbBIIA OIIHKA AeOITOPCHKOT 3a00PTOBAHOCTI 3MIMCHIOETHCS 32 aMOPTH30BAHOIO
BapTICTIO.
IMotouny nebitopcbky 3abOproBaHIiCTs 0€3 BCTAHOBIEHOI CTaBKM BiACOTKa TOBApHCTBO OI[HIOE 33 CYyMOIO

MEPBICHOTO PaxyHKy (aKTypH, SKIIO BIUIMB IUCKOHTYBAaHHS € HECYTTEBUM.

3.3.6. Dinancoei akmusu, w0 OUIHIOWMbLCA 34 CRPABEOIUGOI) 6APMICHIO, 3 61000PANCEHHAM De3ylbmamy
nepeouyinku y npudymky aoo 30umky

Jo ¢inaHCOBUX aKTHBIB, IO OIMHIOIOTHCS 3a CIPABENIMBOIO BaPTICTIO, 3 BITOOPaXCHHSAM pe3yJbTaTy IIEePEeONiHKA
y npulbyTKy abo 30UTKy, BiTHOCATbCA akuil, mai (YacTKHM) rocrnoapChKuX TOBApPHUCTB, oOuiraimii Mo yTpUMYIOTECA 3
METOIO MOJIAJBIIOT peari3aril.

[Tlicna mepBicHOrO BU3HAHHSA TOBapHCTBO OLIHIOE iX 33 CHPaBEVIMBOIO BapTICTIO.

CrpaBeiiBa BapTICTh aKIii Ta oOmramii sKki BHECEHI 1O OIp)KOBOTO CITHMCKY OpraHi3aTopa TOPTIBII,
MPOBOMTHCS 32 0DiliifHUM OIpKOBUM KypPCOM, ONPHIIOAHEHUM BiAMOBIAHO 10 BUMOT 3aKOHOJABCTBA.

SAxmo akmii Ta oOmiramii odepTaroThcsa OULBIN K HAa OJHIM (GOHIOBIH OipXKi, IPU PO3paxyHKY BApTOCTI AKTUBIB
Taki IHCTPYMEHTH OLIHIOKTHCS 32 KypcOM Ha OCHOBHOMY PHHKY JUIS L[BOTO aKTUBY abo, 3a BIICYTHOCTI OCHOBHOTO
PUHKY, Ha HaHCIPUATIMBINIOMY PHHKY I HBOTO. 3a BIICYTHOCTI CBITYCHHb Ha KOPHUCTb NMPOTHIIEKHOTO, PHHOK, Ha
skoMy ToBapuCTBO 3a3BHYail 3[ifICHIOE OIEpamlil0 MPOJaXy AaKTHBY, HPUHAMAEThCS 3a OCHOBHHUII PHHOK abo, 3a
BIJICYyTHOCTI OCHOBHOTO PHMHKY, 3a HAMCIPHUATINBIINAN PHUHOK.

Ilpu omiHII chOpaBeMBOI BApPTOCTI AKTHBIB 3aCTOCOBYIOTHCS METOIM OILIHKM BapTOCT, SKi BiITOBIIAIOTH
0o0CTaBMHAM Ta jIf SIKAX € JOCTAaTHBO JAHWX, IO0 ONIHWTH CIIPaBeIMBY BapTiCTh, MAKCHMI3YIOUH BHKOPHCTAHHSI
JOPEYHHUX BIIKPUTHAX JAHUX Ta MIHIMI3yIOUH BUKOPHUCTAHHS 3aKPUTHX BXTHHX TaHUX.

Sxmo € miacTaBM BBaKaTH, MmO OajaHCOBa BapTICTh CYTIEBO BIiAP3HAEThCS Bifg crnpaBemmBoi, ToBapucTBO
BU3HAYA€ CIPaBeNIMBY BapTICTh 3a JOMOMOIOIO0 IHINMX METOMIB OIHKH. BiIXuieHHS MOXYyTh OyTH 3yMOBICHI
3HAYHUMU 3MiHaM¥ y (piHAaHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MIHAMH KOH IOHKTYpU PHHKIB, Ha SIKMX €MITE€HT 3AiHCHIOE
CBOIO JIISTIBHICTb, a TAKOXK 3MIHAMH y KOH FOHKTYPi ()OHIOBOTO PUHKY.

CrpaBemMBa BapTICTh aKIlid, 00ir SKUX 3yNHHEHO, y TOMY YHCII (piHAHCOBHX aKTHBIB €MITEHTIB, SIKi BKIFOUCHI
JI0 CIHCKY EMITEHTIB, III0 MarOTh O3HAKH (DIKTHBHOCTI, TOBapHCTBO MPOBOJWTH aHANI3 MIOJO CTPOKIB BiAHOBICHHS
00iry Takux ()iHAHCOBHX aKTHBIB, NepeBipse iHGoOpMaIio IMMOA0 MOJaHHS (iHAHCOBOI 3BITHOCTI TAKUX EMITCHTIB,
pe3yJIbTaTIB iX AISTIBHOCTI, aHAT3y€e WMOBIPHICTh HAJXODKCHHS MaHOYTHIX €KOHOMITHHX BHTIL,

Oco6mBocTi BusHaueHHa ICI, crpaBenmBOi BapTOCTI LIHHUX ManepiB oOir SKUX 3yNUHEHO BH3HAYCHO ITYHKTOM
5 Posniny II Pimmenns HamionampHOi KoMmicii 3 miHHHX manepiB ta gormoBoro puuky Ne 1336 Bix 30.07.2013 p . "IIpo
3aTBepDKEHHs [10JI0’KEHHSM MPO MOPSIOK BU3HAYEHHS BApPTOCTI YMCTHX aKTUBIB IHCTUTYTIB CIUILHOTO iHBECTyBaHHS'":
« Y pasi OIpWIIOHEHHS IIOJ0 IHHMX ManepiB, Mo BXoMTh 10 ckmaay aktuBiB ICL, pimenns Kowicii mpo 3ymuHEHHS
00iry IIHHUX mamnepiB, KpiM BHUMAAKy 3yIHHEHHS 00iry IIHHUX MamnepiB B mIpoueci 3AIHCHEHHS KOPHOPaTHUBHUX
omeparliii emireHTa; pimeHHs Kowmicii mpo 3ynWHEHHs BHECEHHS 3MIH 70 CHUCTEMH JCMO3UTAPHOTO OOJIKY; pPIICHHS
Kowmicii mpo 3ab60poHy TOPTiBii IHHUMHU Manepamy, IPUAHATOTO BIAMOBIAHO 1O MyHKTY 16-3 ctarTi 8 3akoHy Ykpainu
"IIpo nmep»kaBHE PETYIOBAaHHS PUHKY IIHHUX IanepiB B YkpaiHi", Taki IiHHI Tallepu NPOTATOM TPHOX poOOUYHX JHIB 3
JIaTH ONPWIOJAHEHHs BimnoBigHoro pimenHs Kowmicii mimisararoTe yIiHLI 10 HYJIbOBO1 BapTOCTL. Y pasi ONpUIIOAHEHHS
IIOZ0 WIHHUX TIanepiB, mo BXomidTh 0 ckiany aktusiB ICI, pimenns Komicii nmpo BimHOBIEHHS 00iry HiHHHX Hamepis,
KpiM BUNAJKy BiTHOBJIEHHsS 00iry LIHHUX ManepiB B Npoueci 3AIHCHEHHS KOPIOPATUBHUX ONepaliil eMiTeHTa; pillleHHs
Kowmicii mpo BiTHOBIEHHS BHECEHHS 3MIiH JI0 CHCTEMH JICTIO3UTAPHOTO OOJIKY, MIOJO0 I[IHHUX MamnepiB, o0ir skux 0yio
3yHHHEHO Ha minctaBi pimeHHs Kowicil mpo 3yNHUHEHHS BHECCHHS 3MIH J0 CHUCTEMH [IEMO3UTAPHOTO OOJIKY; IIpO
BITHOBJICHHS TOPTIBJI IIIHHWMH TamepaMu, TOPTIiBIA SKMMH OyJla 3ynuHEHa Ha mincTaBi pimenHs Kowicii BimmoBimHO
Jo nmyHkTy 16-3 ctatti 8 3akony Ykpainu "IIpo neprkaBHe peryJroBaHHsS PHHKY IIHHUX MamepiB B Ykpaiui", Taki I{iHHI
Hanepu MpOTATOM TPHOX pOOOUNX AHIB 3 JATH ONPIIIOJHEHHS BimmoBimHOTO pimenHs Komicil mimpmraioTs noominmi 10

CIpPAaBEITUBOI BaAPTOCTI».
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3.3.7. 30606 "a3anuna
Kpemutopcbka 3a00proBaHicTs BU3HAETHCS SIK 3000B’s13aHHS ToAl, KO TOBapUCTBO CTa€ CTOPOHOIO JIOTOBOPY Ta,
BHACIIIOK I[,OTO, HaOyBa€ IOpUANIHE 3000B’I3aHHS CIUIATUTH TPOIIOBI KOIITH.
TToTouni 3000B’s13aHHS — 1€ 3000B’A3aHHs, SIKi BIANOBINaIOTh OJHINA a00 JEKUILKOM I3 HIKYEHABEJIEHUX O3HAK:
- KepiBanmreo ToBapucTBa CIIOAIBAETHCS MOTAaCUTH 3000B’sI3aHHSA a00 3000B’S3aHHS MiWTITae IMOTAICHHIO
MPOTATOM JBAHAMISATH MICSIIIB MMICISI 3BITHOTO IMEPIOy;
- KepiBanmnreo ToBapuctBa HEe Mae 0€3yMOBHOTO IIpaBa BiACTPOUMTH HOTANICHHS 3000B’A3aHHSA MPOTITOM
MIOHAWM CHIIIE BAHAIATA MICSIIB ITICJIS 3BITHOTO MEPIioy.
INoTouni 3000B’43aHHS BU3HAIOTHECS 32 YMOBH BUNIOBIIHOCTI BH3HAYEHHIO i KPUTEPiAM BH3HAHHSA 3000B’SI3aHb.
IToTouHi 3000B’sI13aHHS OLHIOIOTECS Y TOJANBIIOMY 33 aMOPTU30BaHOIO BapTICTIO.
IMotouHy KpeaMTOpPCHKY 3a00pToBaHICTE 0€3 BCTAHOBICHOI CTAaBKM BiCOTKa TOBAPHCTBO OWIHIOE 32 CYMOIO

MEPBICHOTO PaxyHKy (aKTypH, SKIIO BIUIMB IUCKOHTYBAaHHS € HECYTTEBUM.

3.3.8. 32opmanna inancosux axmueie ma 300608'a3anb

@iHaHCOBI aKTHBH Ta 3000B’S3aHHS 3TOPTAIOTHCA, KO TOBAapHCTBO Mae IOPHIWYHE MPAaBO 3HIMCHIOBATH 3aJiK
BU3HAHUX y OallaHci CyM 1 Mae HaMmip abo 3poOUTH B3aeMoO3alik, a00 peasi3yBaTd aKTHB Ta BUKOHATH 3000B’sI3aHHS
OJHOYACHO.

3.4. Obnixoei nonimuku w000 0CHOBHUX 3AC00i6 mMa HemMamepiaibHUX AKMUBIE
3.4.1. Buznanna ma oyiHKa 0CHOGHUX 3AC0O0i6

ToBapucTBO BH3Ha€e MatepiadbHHHA 00’€KT OCHOBHHUM 3acO00M, SIKIIO BiH YTPUMYETHCS 3 METOK BHKOPHCTAHHS
fioro y mpomueci cBO€l AIBHOCTI, HaJaHHS MOCIYT, ab0 WIf 3AIHCHEHHS aAMIHICTPATHBHUX i COWIAIBHO-KYJIBTYPHUX
GYHKIH, 0O9iKyBaHHA CTPOK KOPHUCHOTO BUKOPHCTAHHA (SKCILTyaTallil) OUIbIIe OJHOTO POKY 1 BAPTICTh SIKOTO JOPIBHIOE
a6o Oimbie 20 THC. TPH..

IepBicHo ToBapuCTBO OIIHIOE OCHOBHI 3aCO0HM 3a COOIBApTICTIO. Y MOJANBIIOMY OCHOBHI 3aCO0HM OIHIOIOTHCS 32
ix coOiBapTicTro MiHyc OyIp-ka HAaKONHYEHa aMoOpTH3alis Ta Oyap-sIKi HAKONMW4YeHi 30WUTKM Big 3MEHIICHHS
kopucHOocTi. CymMa HakomM4YeHOi aMOpTW3allii Ha JaTy MNEepPEOoI[iHKH BHUKIIOYAETHCS 3 BAJOBOi OanaHCOBOI BapTOCTI
aKTHBY Ta YUCTOI CYMH, NEpEepaxoBaHOi JO MepeoliHeHoi cyMH akTUBY. JIOOLIHKA, SIKa BXOJUTH JI0 CKJAdy BIACHOTO
Kallitaay, HepeHOCHTHCS JI0 HEPO3MOAUICHOTO MPUOYTKY, KOJIM MIPUIHHIETHCS BU3HAHHS BIIIOBIIHOTO aKTHUBY.

3.4.2. llooanvuwii eumpamu

ToBapucTBO He BH3HA€ B OalAHCOBIH BapTOCTI 00’€KTa OCHOBHHX 3aC00IB BUTpaTH HA IIOJICHHE 00CITyTOBYBaHHS,
PEMOHT Ta TexHiyHe 00CiyroByBaHHS 00’ckta. Lli BUTpaTH BU3HAIOTHCS B MPUOYTKY 4M 30UTKY, B MEPioJi KOJM BOHH
noHeceHl. B 6amaHcoBiif BapTOCTi 00’€KTa OCHOBHHX 3aCO0IB BH3HAIOTHCS TaKi ITOJANBIN BUTPATH, SKi 330BOJBHIIOTH
KpUTEPisiM BU3HAHHS aKTUBY.

3.4.3. Amopmu3zauia ocHoeHux 3acooie

AMopTu3alisg OCHOBHUX 3ac00iB ToBapucTBa HapaXOBY€ETHCS MPSIMOJIHIHHUM METOJOM.

KamitampHi  BKIAQZEHHA B OpEHIOBAaHI MPHUMIMIEHHS aMOPTH3YIOThCA TPOTATOM TepMiHYy iX KOPHCHOTO
BUKOPHUCTaHHSA. AMOPTH3AII0 aKTHBY MOYUHAIOTh, KOJIM BiH CTa€ MPUAATHUM JUIS BUKOPUCTAHHS.

AMOpPTH3AIiI0 aKTHBY NPHUIMHSAIOTE HA OJHY 3 ABOX [T, SIKa BiIOYBA€THCS paHIIIe:

- Ha JIaTy, 3 K01 aKTUB KIACU(IKYIOTh SK YTPUMYBaHUI W IPOJaXy, abo

- Ha JIaTy, 3 SIKOT MPHUITUHSAETHCS BHU3HAHHS aKTHBY.

3.4.4. Hemamepianvhi akmueu

HematepiaipHi aKTHBHU OIHIOIOTECA 32 COOIBAPTICTIO 32 BHPaXyBaHHSAM Oy/b-IK0i HAKONMUYEHOI aMopTH3amil Ta
Oy Ib-IKAX HAKOTIMYEHUX 30UTKIB Bi 3MEHIICHHS KOPHCHOCTI. AMOPTH3Allil HeMaTepialbHUX aKTHBIB 3AIHCHIOETHCS 13
3aCTOCYBaHHSIM HPSMOJIHITHOTO METOAy 3 BHKOPHUCTaHHAM mopiuHoi HOpMH 33%. HematepiampHi aktuBH, sKi
BUHUKAIOTh y PE3yJIbTATi JOTOBIPHUX a00 HIINX OPHIMYHUX MPAB, AMOPTHU3YIOTHCS MPOTATOM TEPMIHY YMHHOCTI IHUX
npas.

3.4.5. 3Imenuienna KopucHocmi 0CHOGHUX 3aC00i6 ma HemamepianbHUX AKMUBIE

Ha xosxHy 3BiTHY naTy TOBapHCTBO OLHIOE, UM € SIKACh O3HAKA TOTO, 10 KOPHCHICTh aKTMBY MOJKE 3MEHIUINTHCS.

ToBapuCcTBO 3MeHIIy€e OaNaHCOBY BapTICTh AKTUBY JO CYMH HOTO OYIKyBaHOTO BIIIKOIyBaHHS, SKIIO 1 TUTbKH SKIIO
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cyMa OYIKyBaHOTO BiIIKOJMyBaHHS aKTHBy MEHIIA BiJ Woro OamaHcoBOi BapTocTi. Take 3MEHIICHHS HETaiHO
BU3HAETHCSA B MPHOYTKAaX 4K 30MTKAX, AKIIO AKTUB He OOJIKOBYIOTH 3a MepeolliHeHoto BapTicTio 3rimHo 3 MCBO 16.
30UTOK Big 3MCHIIEGHHS KOPHCHOCTI, BH3HaHWH I akTUBY (32 BHHATKOM TyJBULy) B HOINEpEIHIX Nepionax,
ToBapHCTBO CTOpHYE, SKIIO 1 TUIbKH SKIIO 3MIHHJIKMCS TOMEpEeHi OI[IHKK, 3aCTOCOBaHI I BHU3HAYCHHS CYyMH
OUYiKyBaHOTO BimmKoAyBaHHS. Ilicist BM3HAHHS 30MTKY Bil 3MCHIIEHHS KOPHCHOCTI aMOpTH3allii OCHOBHHX 3ac00iB
KOPHUTYEThCS B MalOyTHIX Mepioiax 3 METOI PO3MOUICHHS MeperisTHyTOi 0alaHCOBOT BAPTOCTI HEOOOPOTHOTO AKTHBY

Ha CUCTeMATUYHIH OCHOBI HIPOTATOM CTPOKY KOPUCHOTO BUKOPHCTAHHS.

3.4.6. O6niko6i nonimuku w000 openou

Oo0mnik omeparliii 3 opeHau perymoetbest MCD3 16 «Openmar.

JloroBip operym mependavyae HaIaHHA IpaBa KOHTPOJIOBATH BHKOPHCTAHHA INEHTHU(IKOBAHOTO aKTUBY
NPOTATOM MEBHOTO Iepiody B OOMIiH Ha KoMmeHcaliro. /lata mo4atky OpeHIM - Jata, 3 sIKOi OpeHIOJABellb HAJa€e
JIOCTYT 10 00’ekTa opeHm, 1 PoHA, K OpeHIAP, OTPUMYE MOXKIMBICTE HUM KOPUCTYBATHCS.

BusHaHHs Ta nmepBiCHA BapTICT.

Ha naty modaTtky opeHIM OpeHJap BU3HAE aKTUB 3 IpaBa KOPHCTYBaHHS Ta OPEHAHE 3000B’sI3aHHS.

IepBicHa BapTICTh aKTHBY 3 IIpaBa KOPHUCTYBAHHS.

Ha nouatky openau PoH OLIHIOE BAPTICTh aKTUBY 3 IpaBa KOPUCTyBaHHs. Taka BapTiCTh BKIIFOYAE:

- TIepBiCHA BapTICTh OPEHIHOTO 3000B’sI3aHHS;

- Oymp-AKi OpEeH/HI IJaTeXi, 3CHeHI Ha IOYaTKy OpEHAH UM paHime;

- OIIHKY BHTPAT, AKi OyayTh MOHECEHI MPH JEMOHTAXI Ta BHIy4YeHHI 6a30BOTO aKTHBY ab0 HOTO 0 YMOB, SIKi
BUMAraloThCs YMOBAMH OPEHIM (Taki BUTPATH BKIIOYAIOTHCS O NMEPBICHOI BAPTOCTI aKTHBY Ha IpaBaxX OpPEHH, SKIIO
®doHp Oepe Ha cebe 3000B's13aHHS 1100 TAKMX BUTPAT).

IepBicHa BapTICTE OPEHAHOTO 3000B’sI3aHHS.

Ha pmaty mouatky openmu PoHA oIiHIOE OpeHIHE 3000B’I3aHHS 32 TEMEPIIHBOI BAPTICTIO OPEHIHUX
IUTATeXKIB, HE CIUIAYEHHMX Ha Taky AaTy. OpeHIHI IuaTexi CNi AMCKOHTYBAaTH, 3aCTOCOBYIOYH IPHITyCTHMY CTAaBKY
BIICOTKAa B OPCHII, SKIIO TaKy CTABKY MOJKHA JISTKO BH3HAYMTH. SIKIIO TaKy CTAaBKY HE MOXXHA JITKO BH3HAYHTH, TO
@DoHJT 3aCTOCOBYE CTaBKY CBOIX JOJATKOBHX 3aIll03WYCHB.

Taki opeHHI IIATeKI BKIFOYAIOTh:

(hikcoBaHi IIIATeXi, 3a BUpaxXyBaHHIM Oy/Ib-IKMX CTHMYJIB JI0 OPEHIW, IO MiHraloTh OTPUMAHHIO;

3MiHI OpeHJHI IUIaTeXi, sIKi 3aJeXaTh BiA IHACKCY YM CTaBKH, MEPBICHO OI[IHEHI 3 BUKOPUCTAHHIM TaKOTO
[HAEKCY YW CTABKM Ha JaTy TOYATKy OpCHIM;

CyM, IO, SIK OYIKYyEThCS, OYIyTh CIUIAY€HI OPEHAAPEM 3a FAPaHTIAIMHU JIKBITAIIHOT BapTOCTI;

I[iHy BHUKOHAHHSA MOXIIMBOCTI NpHUIOAHHSA, SKIIO OpPEHIAp OOrpyHTOBAaHO BIEBHEHWH y TOMY, IO BiH
CKOPHCTAETHCS TAKOK MOKIHUBICTIO;

Ta

MIaTeXi B paxyHOK MITpadiB 3a MPUIMHEHHSA OPEH/IH, KO CTPOK OPEHIM BioOpaXkae peaisallifo opeHIapeM
MOJKJIMBOCTI HPUIIMHEHHS OPEHIH.

[Monanpiumii 00JK aKTUBY 3 MpaBa BUKOPUCTAHHS.

OO6iik aKkTHBY Ha MpaBaX OPEHIM BEIEThCA 3a MOICIIO cobiBapTocTi BimmoBimHO 1m0 BuMor MCBO 16
«OcHOBHI 3ac00M», 32 BUpaXyBaHHSIM HAKOMUYEHOT aMOpTU3allii Ta 30MTKIB Bil 3MCHIICHHS KOPUCHOCTI.

HapaxyBanus amopTtH3amii BigOyBaeTbcs MPOTATOM KOPOTIIOTO IEpiofy:

- TepMiH KOPHCHOTO BUKOPHUCTAHHS 00’€KTa OPCHIM;

- TEpMiH JOTOBOPY OPEH/IH.

IMonamsmmii 061K OPEHAHOTO 30008’ I3aHHS.
ITicast JaTH MOYATKy OPEHIM OPEHAAP OLIHIOE OPEHIHE 3000B sI3aHHS,
- 30UIpIIyI0UN OaNaHCOBY BapTICTh 3 METOIO BiTOOPA3HUTH NMPOLEHT 32 OPSHIHNM 3000B’I3aHHAM

- 3MEHIIYI0YH 0aNaHCOBY BapTICTh 3 METOIO BiOOPA3UTH 3AICHEHI OPEH/IHI MIaTexKi;
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- TIepPEONiHIOI0YN 0aJaHCOBY BapTICTh 3 METOIO BifoOpa3uTi Oyap-aKi Mepeoninku abo

Mo ikanii opeHar ab0 3 METOI0 BIIOOPAa3UTH MEPErIIHYTI MO CyTi (PIKCOBaHI OPEH/HI TUIATEXI.
OO0k KOPOTKOCTPOKOBOT OpeH/ M ab0 OpEeHM MaJOIIHHUX aKTUBIB.

BuMorn, 3a3HayeHi B MONMEpeHIX MyHKTaX [[bOTO PO3JAUTY, HE 3aCTOCOBYIOTHCS 0 KOPOTKOCTPOKOBOI OpEHIH i
OpEeH/IM MaJIOIIHHUX 00’ €KTIB.

Butpatn Ha opeHIy Takux 00’€KTIB BH3HAIOTHCS Y PO3MIpi OPCHIHMX IUIATE)XKIB, MOB'I3aHMX 3 II€I0 OPEHIOIO,
MpSAMOJIHIAHO (200 Ha iHIIIM CUCTeMAaTHYHIH OCHOBI) MPOTITOM TEPMIiHY OpEH/IH.

3.5. Obnixoei nonimuku w000 nOOAmMKy Ha HPUGYMOK
IlomaTkoBi akTHBM Ta 3000B'I3aHHS 3 TOTOYHOTO TIOJNATKY Ha TNPUOYTOK OINHIOIOTBCS B CyMi, IO
nepen0davaeTbcs 1O BIUIKOAYBAaHHS NOJATKOBHMH OpraHaMu abo o mependadaeTbes N0 CIUIATH I10JATKOBHM
opraHam. [ToaTKOBi CTABKM Ta MOJATKOBE 3aKOHOJABCTBO, IO 3aCTOCOBYIOTHCS ISl PO3PaXyHKY IIi€i CyMU - 1€ CTABKH
1 3aKOHOJIABCTBO, (DaKTUYHO MPUNAHATI HA 3BITHY IaTy.
Butpatn 3 mogatky Ha mpuOYTOK BimoOpakaroTecs y (iHaHCOBIi 3BiTHOCTI ToBapuctBa BimmoBigHO 10 MCBO

12 «Ilomatkm Ha mnpuOyTOK». [lOTOYHWI MOJATOK Ha NPUOYTOK BU3HAYAETHCS BUXOITYH 3 OIOJATKOBYBAHOTO
npubyTKy 3a piK, pO3pPaxOBaHOTO 3TiTHO HOPM MOJATKOBOTO 3aKOHOJABCTBA YKpaiHH. TOBapUCTBO € iHCTUTYTOM
CITBHOTO iHBecTyBaHHA. OCOOJMBOCTI OTIONATKYBAHHS IHCTUTYTIB CIUTHHOTO iHBECTYBaHHS BH3Ha4eHi ctarreio 141.6.
IomatkoBoro kozekcy Ykpainu. 3rimHo myHkty 141.6.1. crtarri 141.6. TlogaTkoBoro KOAEKCY YKpaiHM 3BUILHSIOTHCA
BiJl OTIOJIATKYBAHHS KOINITH CIUILHOTO IHBECTYBaHHS, a came: KOIITH, BHECCHI 3aCHOBHUKAMU KopriopatuBHoTo DoHY,
KOIUTU Ta iHII aKTUBH, 3alydeHi BiJ yYaCHHUKIB iHCTHTYTy CHUIbHOTO IHBECTyBaHHS, JOXOAH Bii 3AiiCHEHHS omepaiil
3 aKTHBaMH IHCTUTYTy CHUIBHOTO IHBECTYBaHHS, JIOXOJM, HApaxoBaHi 32 aKTHBAMH IHCTHTYTy CIUILHOTO IHBECTYBaHHS,
Ta IHIOI JOXOAM Bil ASUIBHOCTI IHCTUTYTY CHUIBHOTO IHBECTyBaHHs (BiACOTKM 3a MO3WKaMHM, OPEHAHI (J3UHTOBI)

maTexi, posurti Tomo). CTaHOM Ha KiHEeUb 3BITHOTO Iepioy 3a00pTroBaHICTs IO MOJATKY Ha MPUOYTOK BiICYTHS.

4. Inwi 3acmocosani 001ik06i noiMuKuU, w0 € 0OpeUHUMU O PO3YMIHHA (PIHAHCOB80T 36imMHOCMI.
4.1. loxoou ma eumpamu

Hoxomm Ta Butpatn QOHIY BU3HAIOTHCS 32 METOJOM HapaxyBaHHS. BUTpaTtu, MOHECEeHi y 3B 3Ky 3 OTPUMaHHIM
JIOXOJTy, BH3HAIOTHCS y TOMY K ITEPiof, 0 ¥ BiAMOBIAHI J0XO0/H.

Jloxom Ta BUTpAaTH BU3HAIOTHCS 332 METOJOM HapaxyBaHHS.

Joxix — me 30iIbIIeHHS EKOHOMIYHHX BUTH MPOTITOM OOJIKOBOTO NEpioAy y BHITLAAI HAIXO/DKCHHS 9
30UTbIIEHHS] KOPUCHOCTI aKTHBIB 200 y BHIVIAI 3MEHIICHHS 3000B’s3aHb, PE3yJbTATOM YOTO € 30UIBIICHHS YHUCTHX
aKTHBIB, 32 BUHATKOM 30UIbIIIEHHS, MMOB’I3aHOTO 3 BHECKAMHU YUaCHUKIB.

Jloxin BU3HAETHCSA y 3BITI MPo NPUOYTKM Ta 30MTKA 3a YMOBH BIAMOBIAHOCTI BHU3HAYECHHIO Ta KPHUTEPiIM
BU3HAHHA. BusHauHA J1ox04y BiIOyBaeThbCcs OJHOYACHO 3 BH3HAHHSAM 30UIBIICHHS aKTHBIB a00 3MEHIICHHS
3000B’s13aHb.

Joxix Bix mpomaxy (iHAHCOBHX aKTUBIB BU3HAETHCA y HMPHOYTKY a0 30MTKy B pasi 3a0BOJCHHS BCiX HaBEICHUX
Jiali yMOB:

a) ®ouy1 iepeae NOTOBIPHI TpaBa Ha OJEP KaHHS TPOIIOBUX MOTOKIB BiJ TAKOTO (hiHAHCOBOTO AKTHBY;

6) ®oux nepenaB MOKYMIEBI PU3UKK Ta MEPEBArd Bil BOJIOHHSI, MOB’sA3aHi 3 PiIHAHCOBUM aKTHBIB;

B) 3a DoHIOM HE 3aJMIIAETHCS aHI MOJANBIIA y9acTh YHPABIHCHEKOTO NMEPCOHANY y (GopMmi, sSKa 3a3BHUal
MOB’s3aHa 3 BOJIOMIHHAM, aHi e€(eKTMBHHUH KOHTPOJb 3a MPOJAHUMH (PIHAHCOBUMHU IHCTPYMEHTAMH, IHBECTUI[IHHOIO
HEPYXOMICTIO a00 IHIIMMU aKTUBAMU;

) CyMy JOXOy MOHAa JOCTOBIPHO OI[IHUTH;

1) ¥MoBipHO, mo 10 PoHIy HaAiHAYTh €KOHOMIYHi BUTO/M, TTOB’S3aHi 3 ONEpalicro;

Ta

€) BUTpaTH, sKi 0ymm a0o OyayTh MOHECEH Y 3B’ 3Ky 3 OTEpaIli€lo, MOXKHA JOCTOBIPHO OIIHUTH.

JluBiieHIM BH3HAIOTHCS JOXOJOM, KOJM BCTAHOBJCHO MPaBO Ha OTPUMAHHS KOIITIB.

Joxix 3a (¢iHAHCOBMM aKTHBOM, IO OMIHIOETHCA 3a CHPABEIMBOIO BAPTICTIO (IIEPEOIIHKA), BU3HAETHCS Y

MpUOYTKYy abo 30UTKY .
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Joominka/yminka (iHAHCOBUX aKTHBIB, $Ki KIACHU(IKyIOThCA K (DIHAHCOBI AKTUBH, IO OMIHIOIOTHCS 3a
CIIpaBeIMBOIO BapTICTIO 3 BIMOOpPaXCHHAM TMEPEOIIHKH y TpHOYTKy abo 30WTKy, BimoOpa)ka€ThCsi B OOJIKY,
BINMOBIHO, Ha paxyHKy «lHIIi goxomm»/«lHII BHTpaTH».

Joominka/yiiinka (IiHAHCOBUX aKTHBIB, sKi KIaCH(IKYIOTbCS sSK (HiHAHCOBI AKTHBH, IO OIHIOIOTHCS 32
CIPaBEUIMBOI0 BApTICTIO 3 BiHOOpaKeHHSIM IMEPEOUiHKM y HpHOYTKy abo 30MTKy, y BHIVILAI YaCTOK B CTATyTHOMY
KarmiTai IHIIMM TiQIpUEMCTB, BiIoOpakaeThcs B 0OJIKy Ha paxyHKy «lHIII omepariiHi noxomm»/«IHIm omeparriiti
BUTPATI.

Jna  iHAHCOBOTO aKTHUBY, SKUH OIIHIOETHCS 32 aMOPTH30BAaHOIO COOIBApTICTIO, MPUOYTOK abo 30HMTOK
BU3HAETHCSA y MPUOYTKY 9 30UTKY, KOJU MPUIHHAETHCSA BU3HAHHS 200 3MEHIIY€ThCA KOPHUCHICTH (piHAHCOBOTO aKTHBY,
a TakoXX y TMpoIleci aMOpTH3alil 4M MPOBEACHHI Woro mepe kiaacudikamii. bamaHcoBa BapTiCTh HepepaxoBYETHCS
HIIAXOM OOYHCIEHHS TelepilTHb0l BapTOCTI MOMEPEIHBO OLIHEHHMX MaHOYyTHIX IPOIIOBHX MOTOKIB 3a TMEPBICHOIO
e(eKTHBHOI0 CTABKOIO BiICOTKA (HIHAHCOBOrO IHCTpyMeEHTa, abo, fAKIIO [ MOXIIMBO, 332 MEPErIIHYTOK CTABKOIO
Bincotka. KopuryBaHHs BapTocTi (HiHAHCOBOTO aKTHBY, INO KIACH(QIKyeTbcad K TaKHH, IO OI[HIOETBCS 3a
aMOPTU30BaHOIO COOIBAPTICTIO, BiOOpakaeThCst B OOJIKY Ha paxyHKy «IHIm omepamiifHi noxomm»/«IHmI omepamiiHi
BUTpaT». KOs BUHMKA€ HEBH3HAYCHICTH IIOJ0 OTPUMAHHS CYMH, SIKY BXKE BKIIOYCHO [0 CyMH J0XO.y, HE OTpUMAaHa
cyma (abo cyma, moJo SKOI MepecTae iCHYBaTH WMOBIPHICTh BINIIKOJYBAaHHS) BU3HAETHCSA SK BHTPATH, a HE SIK
KOPUT'YBaHHS CyMU MEPBICHO BU3HAHOTO JOXOAY.

Koni BHHHMKa€ HEBH3HAYCHICTh MIOJ0 OTPUMAHHS CYMH, SIKY BXKE BKIIOUEHO 10 CyMH JOXOJy, HE OTpUMaHa
cyma (abo cyma, mojo fKoi mepecTtae iCHYBaTH WMOBIPHICTb BINIIKOJYBaHHS) BU3HAETHCSA SK BUTPATH, a HE 5K
KOPHUTYBaHHS CYMH MEPBICHO BU3HAHOTO JIOXOJY.

Butpatn BU3HaIOTBCA y 3BiTI MpO NMpHOYTKH Ta 30MTKH 32 YMOBH BIAIIOBITHOCTI BU3HAYCHHIO Ta OJHOYACHO 3
BU3HAHHAM 30UIbIICHHS 3000B’s13aHb 200 3MCHIIICHHS AKTUBIB.

Butpatn HeraifHO BH3HAIOTBCS y 3BiTi Impo NPHUOYTKM Ta 30WTKH, KOJM BHAATKM HE HAJal0Th MaHOyTHIX
€KOHOMIYHHX BHTiZ a00 TOMI Ta TIEI0 MIpOIO, SIKOIO MaWOyTHI €KOHOMIYHI BUTOJM HE BIAMOBIIAIOTH 200 MEPECTarOTh
BITOBINATH BM3HAHHIO SK aKTUBY Y 3BiTi Ipo (iHAHCOBHIA CTaH.

ButpaTi BH3HAIOTBCS Y 3BITI PO MPHOYTKH Ta 30UTKH TAKOXK Y TUX BUIIAJKAX, KOJM BHHUKAIOTH 3000B’s13aHHS

0e3 BU3HAHHS aKTHBY.

5. Ocnoeni npunywieHHna, OUiHKU ma cyo0XHcenHs

Ipu miaroToBi (iHAHCOBOT 3BITHOCTI 3MICHIOETHCS OIHKA Ta MPHUITYLICHHS, SKi MAlOTh BIUIMB HA €JIEMEHTH
¢irancoBoi 3BiTHOCTI, rpyHTyrounch Ha MC®P3, MCBO Ta miymadeHHsX, po3poOieHumx Komiretom 3 TIymadeHb
MbKHapoaHo1 (iHaHCOBOT 3BiTHOCTI. OLIHKM Ta CYy/DKEHHs 0a3ylOThCsA Ha TOMEpPEIHHLOMY IOCBIim Ta iHIHKX (akTopax,
IO 3a ICHYIOYHX OOCTABMH BBJKAIOTHCS OOTPYHTOBAHHMH 1 3a pe3yJbTaTaMU SIKMX MPUAMAIOTHCS CY/DKEHHS MI0J0
0anaHcOBOT BapTOCTI aKTHBIB Ta 3000B’s3aHb. Xo4Ya I[i pO3paxyHKH 0a3ylOThCs Ha HasBHIiM iH(poOpMaIlii mpo MOTOYHI
noxaii @oHay, GakTHUHI pe3ysbTaTd MOXYTh 3PEINTOI0 BIAPI3HATHCS Bil IUX po3paxyHKiB. OOnacTi, fe Taki Cy/PKeHHS
€ 0COOJMBO BAKJIMBUMH, OOJIACTI, IO XaPaKTePU3YIOThCS BHCOKMM pIBHEM CKIAJHOCTI, Ta 00JacTi, B SKHX
MPUITYIIEHHS # pO3paxyHKH MAalOTh BeJMKe 3HAYCHHS JUII MOTOBKH (hiHaHCcoBOI 3BiTHOCTI 32 MCD3.

CyTTeBIiCTh TSI TOCTIOAPCHKUX OTepalliii Ta 00'€KTIB 00JIKY, MOPIr CyTTEBOCTI BU3HAYAETHCS OOJIIKOBOIO
nositukoro TosapuctBa. 30kpeMa ToBapHCTBOM BCTAHOBJICHA MEXa CYTIEBOCTI JUIA:

- PO3KpHTTA cTaTel (hiHAHCOBOI 3BITHOCTI (OKpeMUX 00'€KTIB OOJIKY, 110 HAJIS)KATh JI0 aKTHBIB, 3000B'13aHb Ta
BJIACHOTO KaIliTaJly) — 5 BIACOTKM Bill BaJIOTH OasiaHCy;

- PO3KpHUTTS cTaTel (hiHAHCOBOT 3BITHOCTI (OKpEMHX BHAIB JOXOJIB Ta BUTpAT) — 2 BIICOTKIB Bil YHCTOrO
npubyTKy (30mTKy) KommaHii;

- IPOBEJICHHS MEPEOIIHKK 200 3MEHIIICHHS KOPUCHOCTI 00’ €KTIB 00JIIKY — BEJIMUMHY, IO A0piBHIOE 10-

BIICOTKOBOMY BIIXWJICHHIO 3aJIMIIKOBOT BapTOCTi 00 €KTIB 00Ky Bif iX CIpaBeIMBO1 BapTOCTI;
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5.1. Cyoscenna wio0o onepauiii, nooiit a6o ymoe 3a giocymuocmi konkpemuux MC®D3

Sxkmo Hemae MC®3, sxuii KOHKPETHO 3aCTOCOBYEThCA JO omepanii, iHmoi moxaii a6o ymosm Ponzmy
3aCTOCOBYIOTBHCS CYDKEHHS i yac po3poOJieHHs Ta 3aCTOCyBaHHs 00JikoBO1 mosituku DoHay, mob iHGopmarris Oyia
JOpEeYHOI0 Wil MoTped ydacHWKiB POHIY UL MPUHHATIA €KOHOMIYHUX PIllIeHb Ta JIOCTOBIPHOIO, y TOMY 3Ha4€HHi, II0
(iHaHCOBA 3BITHICTS:

- TIoJla€ JOCTOBIpHO (iHAHCOBHI cTaH, (HIHAHCOBI pE3yJBTATH MISUTLHOCTI Ta TPOIIOBI MOTOKKH DOHIY;

- BimoOpajkae €eKOHOMIYHY CYTHICTh OTIepallii, IHIIKUX MO ab0 YMOB, a He JIUIIE IOPUANIHY GOPMY;

- € HeWTpanpHOI0, TOOTO BUIBHOIO BiXl yIIEPEIDKCHB;

- € IOBHOIO B YCIX CYTTEBUX aCIICKTaX.

[lin wac 3mificHeHHs cypKeHHS, MoA0 (iHaHcoBoi 3BiTHOCTI DOHIY MOCHNAIOTHCS HA MPUHHATHICTH
HaBEJICHUX JaJli JDKEpell Ta BPAaXOBYIOTh IX Y HU3XITHOMY IMOPSIIKY:

- BuMmoru B MC®3, vy sIKuX ineThest Mpo MOiOHI Ta MOB’sI3aHi 3 HUIMU TUTaHHS,

- BHU3HAYCHHS, KpHUTEpil BHM3HAHHSA Ta KOHICMI OI[HKA aKTHBiB, 3000B’S3aHb, IOXOMIB Ta BHIPAT Y
KonnenrtyansHiii ocHOBI (hiHaHCOBOT 3BITHOCTI.

ITin gac 3mificHeHHs CyMKEHHs, 1040 (iHaHCOBOI 3BITHOCTI POHIY BPaxXOBYIOThCS HAMOCTAHHIII MMOJIOKESHHS
IHIIUX OpTaHiB, M0 PO3POOISIFOT, Ta 3aTBEP/PKYIOTh CTAHIAPTH, SKi 3aCTOCOBYIOTH MOMAIOHY KOHIIENTYajJbHY OCHOBY
IUIsl pO3pOOJICHHsT CTAHIAPTIB, iHINY TpodeciiHy mrepatypy 3 0OJIKY Ta MPUAHSITI rajdy3eBi NPaKTHKH, TIEIO MIpO¥o,

AKOIO BOHU HC Cyli€p€UaTh BUIIC3Aa3HAYCHUM DKECPEIIaM.

5.2. Cyoscenna wiooo cnpageonusoi eapmocmi axmugie @ondy

CrnpaBeymBa BapTICTh IHBECTHIIM, IO AaKTHBHO OOEpTalOTCS HA OpraHi30BaHMX (DIHAHCOBUX pHHKAX,
pO3paxoBy€ETbCS Ha OCHOBI MOTOYHOI PHUHKOBOI BapTOCTI HA MOMEHT 3aKpHTI TODriB Ha 3BiTHY JaTy. B iHmmx
BUIIAJKaX OIIHKA CIPaBENIMBOI BapTOCTI IPYHTYEThCA Ha CY/DKEHHAX IMOAO MependadyBaHMX MaHOyTHIX TpOIIOBHX
MOTOKIB, ICHYIOUOi €KOHOMIYHOI CHUTyaIllil, pU3HKIB, BIACTHBHUX Pi3HUM (DIHAHCOBUM IHCTpYMEHTAM, Ta iHIIUX (pakTopiB

3 BpaxyBaHHAM BUMOT MC®3 13 «OmiHka crpaBeIMBOI BapTOCTI».

5.3. Cyoscenna wio0o 3min cnpageonugoi eapmocmi iinancoeux akmugie

OOmKOBI OIIHKKA Ta TMPUMYIIEHHS, SIKi MalOTh CTOCYHOK JI0 OIHKK (piHaHCOBUX iHCTpyMeHTiB DoHmy, ae
PUHKOBI KOTHPYBaHHS HE JIOCTYIHI, € KIFOYOBHM DKEPEIIOM HEBH3HAYCHOCTI OLIHOK, TOMY ILIO:

- BOHM 3 BHCOKHM CTyTIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM Yacy, OCKUIBKH OI[IHKH 0a3yIOThCS Ha
MPUMYLICHHSX MO0 BiICOTKOBMX CTABOK, BOJIATHJILHOCTI, 3MiH BaJIOTHUX KypCiB, MOKA3HHUKIB KPEIUTOCTIPOMOIKHOCTI
KOHTpPAreHTiB, KOPHUIYBaHb I 9ac OIIHKKA IHCTPYMEHTIB, a TAKOX CIIEIU(IIHIX 0COOIMBOCTEH onepaiii; Ta

- BIUIMB 3MIHHM B OIliIHKaX Ha aKTWBH, BiIOOpa)keHi B 3BiTi Mpo (iHAHCOBUH CTaH, a TAKOXK HA JOXOU (BHUTPATH)
MOXe OyTH 3HAYHHM.

SIkOM BHUKOPHMCTOBYBAJMChH 1IHINI MPUMYHICHHS IMOJ0 BiICOTKOBUX CTaBOK, BOJIATHJILHOCTI, KypCiB OOMIHY
BAIOT, KPEUTHOTO PEHTHHTY KOHTpareHTa, JaTh o(epTH i KOPWUTYBAaHb I Yac OLIHKM IHCTPYMEHTIB, Oimbma abo
MEHIIAa 3MiHa B OINHI[ BapTOCTI (hiHAHCOBUX IHCTpyMeHTIB POHIY y pasi BiACYTHOCTI pHHKOBUX KOTHPYBaHb Maja O
iCTOTHHII BIUWB Ha BinoOpakeHHH y ¢inancoBii 3BiTHOCTI POHAY "uncTHi TPHOYTOK Ta 30UTOK.

BukopucTaHHs pi3HHX MapKETHHIOBHX MPHITYIICHb Ta/a00 METOMIB OI[IHKM TAKOX MOJKE MATH 3HAYHHI BILIMB

Ha nepea0adyBaHy CIIPaBeUIBY BapTICT.

5.4. Cyoscenna ujo00 ouikysanux mepminie ympumyeanna pinancoeux incmpymenmie

IMpodeciiine cymKeHHS MO0 TepPMIHIB yTpUMaHHA (iHaHCOBUX iHCTpyMeHTIB POHIY IPYHTYyETHCS HA OIHII

pU3UKIB  (PIHAHCOBOTO IHCTPYMEHTY, HOTO NPHOYTKOBOCTI ¥ auHaMimi Ta iHmmMX ¢akrtopax. IIpote icHYIOTh
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HEBU3HAYCHOCTI, SIKi MOXYThb OYyTH MOB’SI3aHi 3 MPHU3YNHHEHHSIM O00iry IIHHMX MamnepiB, MO HE € MiIKOHTPOJHHUM

($hakTopoM i MOYKE CYTIEBO BIUIMHYTH Ha OLIHKY (piHAHCOBUX IHCTpyMeHTIB PoHIy.

5.5. Buxopucmahnha cmagox OuCKOHMmMy8aHHA

CraBka /JUCKOHTY - L€ IPOLCHTHA CTaBKa, sKa BHUKOPHUCTOBYETbCS U1l IEpPEPaxyHKy MalOyTHIX MOTOKIB
JIOXOAIB B €AMHE 3HAYCHHSA TeNepimmHboi (OTOYHOI) BapTOCTi, fka € 0a30i0 Wl BHU3HAYCHHS PHHKOBOI BapTOCTI
Oi3Hecy. 3 €KOHOMIYHOI TOYKHM 30py, B POJI CTaBKM OMCKOHTYy € OakaHa IHBECTOPY CTaBKa JIOXOJy Ha BKJIAJCHUH
KamiTanx y BIiONOBimHI 3 piBHEM pPH3MKy MOAiOHI 00'eKTH IHBECTyBaHHS, ab0 - CTaBKa JOXOAy 3a aJbTePHATHBHUMU
BapiaHTAMHW IHBECTHII 13 3iCTABIAHHS pIBHA pPHU3MKY Ha J1aty omiHkd. CTaBka JUCKOHTY Mae BHU3HAYATHCS 3
ypaxyBaHHSIM TPHOX (aKTOPiB:

a) BapTOCTI TpoIlei y vaci;

6) BapTOCTI [DKEpe, fAKi 3adydaroThCst U1 (DiHAHCYBaHHS IHBECTULIITHOTO MPOEKTY, SKi BUMArarTh Pi3Hi PiBHI
KOMIIEHCALIIi;

B) (pakTopy pu3HKy a00 Mipu IMOBIPHOCTI OTPUMAaHHS OYiKyBaHHX y Ma0yTHbOMY JOXOJIB.

5.6. Cyoscennn w000 6usnenenHHsa 03HAK 3HEYIHEHHA AKMUGIE

BimHocHO (iHAHCOBUX aKTUBIB, SIKIi OI[IHIOIOTHCS 3a aMOPTU30BaHOK BapTicTio, POHJ HA JATy BUHUKHEHHS
(iHAHCOBHX aKTUBIB Ta Ha KOKHY 3BITHY JaTy BH3HA4a€ PIBEHb KPEAUTHOTO PH3HKY.
®DoH BU3HAE Pe3epB Wi 30UTKU i1 OYIKyBaHUX KPEIAUTHHX 30MTKIB 32 ()IHAHCOBUMH aKTHBAMHU, SKi OI[IHIOIOTHCS 32
aMOPTU30BAaHOIO BapTICTIO, Y PO3MIipi OWiKyBaHHX KpEIUTHHX 30MTKIB 3a BeCh CTPOK Jii (hiHAHCOBOTO aKkTUBY (IPHU
3HAYHOMY 30UIbIIEHHI KPEAUTHOTO PU3UKY/WIA KPeAUTHO-3HEI[IHEHUX (IHAHCOBHX AaKTUBIB) abo0 12-MiCSIYHUMH
0YiKyBaHUMU KPEIUTHUMH 30UTKaMH (Y pa3i HE3HAYHOTO 3POCTAHHS KPEIUTHOTO PHU3HKY).

3a3Buyail OYiKy€eThCs, M0 OYIKyBaHI KpeIuTHI 30UTKM 3a BeCh CTPOK il MarOTh OYTH BH3HAHI JIO TOTO, SIK
¢iHaHCOBHI IHCTpyMEHT CTaHE MNPOCTPOYCHHMi. Sk mpaBWio, KpEeIUTHHH PH3UK 3HAYHO 3POCTAE IME O TOTO, SIK
(¢iHaHCOBHH IHCTPYMEHT CTaHE MPOCTPOUYCHMM abo Oyjae MOMIYEHO IHIN YHHHUKA 3aTPUMKH IUIATEXIB, IO €
crienuQMHIMHY WIS TO3UYallbHAKA, (HApUKIa, 3MiicHeHHs Mo uikanii abo pecTpyKTypu3aitii).

Kpemutauii pusuk 3a (iHAHCOBHM IHCTPYMEHTOM BBa)KA€ThCS HU3BKHAM, SKIIO (DIHAHCOBHH IHCTPYMEHT Mae
HU3BKUI PHU3MK HACTaHHS Ae(ONTy, MO3MYANPHUK Ma€ MOTYXKHill MOTeHIal BUKOHYBaTH CBOi HOTOBIpHi 3000B'I3aHHS
IIOZI0 TPOIIOBUX MOTOKIB Y KOPOTKOCTPOKOBIH MEPCIEKTHBI, & HECIPUSATINBI 3MiHA B €KOHOMIYHHX 1 JUIOBHUX yMOBAX y
JIOBTOCTPOKOBIli TMEpCIEKTHBI MOXYTh 3HHM3UTH, aje He OOOB’S3KOBO 3IATHICTh MO3MYaJbHUKA BHUKOHYBATH CBOi
3000B'13aHHS 1070 AOTOBIPHUX TPONIOBUX ITOTOKIB.

®iHaHCOBI IHCTPYMEHTH HE BBa)KaIOThCS TAKUMH, L0 MAOTh HU3bKUH KPEAUTHHH PU3UK JMIIE Ha MiACTaBi
TOTO, IO PI3HK AehONTy 32 HUMH € HIDKYMM, HDK PH3HK Ae(OoITy 3a iHIIUMHU (iHAHCOBHMH HCTpyMeHTaMu DoHmy
a00 HDK KpeIUTHUN PU3MK IOPUCHMKIII, B AKili PoHA 3iICHIOE AiSITBHICTS.

OuikyBaHi KpeauTHI 30WTKM 3a BeCh CTPOK Jii HE BHU3HAIOTHCS 332 (PIHAHCOBUM IHCTPYMEHTOM NPOCTO Ha
MiICTaBi TOTO, IO BiH BBa)KaBCS IHCTPYMEHTOM i3 HU3bKUM KPEIUTHUM PHU3MKOM Y MONEPEIHBOMY 3BITHOMY MEpio,
aje HE BBAaXKAETHCA TAKMM CTAaHOM Ha 3BITHY Jary. Y TakoMmy Bumaaky PoHI 3'ICOBye, 4M Majo Micle 3HA4YHE
3POCTaHHS KPEIUTHOTO PU3UKY 3 MOMEHTY MEPBICHOTO BHU3HAHHS], a OTXKE YU MOCTala MOoTpeda y BU3HAHHI OYiKyBaHHX
KpeMTHUX 30UTKIB 32 BECh CTPOK ii.

OuikyBaHi KpeJuTHI 30UTKH BioOpa)karoTh BIACHI OvikyBaHHSI DOHAY MO0 KPEAUTHUX 30UTKIB.

6. Po3kpumms iHghopmayii ug000 6uKopuUCmaHnHa cnpaeeonusoi sapmocmi

6.1. MemoOuku ouinio8anHua ma 6xiOHi OAHi, 6UKOPUCMAHNI 0N CKAAOAHHA OUIHOK 34 CRPABEOTUBOI0 6APMICHIIO

@DoHIOM 3HIMCHIOIOTECS BHKIIOYHO O€3MepepBHI OIHKH CIIpaBeJIMBOI BapTOCTI aKTHBIB Ta 3000B’SI3aHb
®oHpy, TOOTO Taki OLIHKH, siKi BuMaraotbess MCDP3 9 ta MC®3 13 y 3Biti npo ¢iHAHCOBUI CTaH Ha KiHEIb KOKHOTO

3BITHOTO TIEpioy.
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Knacu axtuBiB Ta

Merto OLHKH

3000B’s13aHb, OIIHEHUX . (pUHKOBHIA, Lo .
MeToMKH OIIHIOBAaHHS . . Buximai gani
3a CIIPaBEIMBOIO JIOXITHUH,
BapTICTIO BUTPATHUIN)
I'pomrosi xomrtu IlepBicHa Ta mojajplia OIiHKA PunkoBmii Odiuiitai kypen HBY
TPOIIOBHX KOIITIB 3IHCHIOETHCS 3a
CIPaBeNTMBOIO BapTICTIO, sIKa JOPIBHIOE
iX HOMiHaJbHIA BapTOCTI
Inctpymentu kamitany | IlepBicHa OLiHKA iHCTPYMEHTIB PunkoBwit, PunkoBa BapTicTh
KalliTany 3IiHCHIO€ThCA 3a iX BUTpPATHUHI IHCTPYMEHTIB KaIliTaiy

CIpaBeTMBOIO BapTICTIO, SKa 3a3BHUal
JOPIBHIOE I[iHI omeparii, B X0/ SKOi
0yB oTpuManuii aktuB. [Tomanbpina
OIIiHKA IHCTPYMEHTIB KaIliTaiay
3MIHCHIOETHCS 32 CIPABEIBOIO
BapTICTIO HA JIATY OIIIHKH.

OINHIOETHCS 3a OQINIHHIM
0ip>KOBUM KypcoOM
opraHizaTopa TOpriB Ha
JaTy OLIHKH. SIKIIo
IHCTpYMEHTH KaIliTaiy
MaroTh 00ir OUIBII SK Ha
0JIHOMY OpTraHi3aTopi
TOPTiBIi, TPH PO3PaAXYHKY
BapTOCTI aKTUBIB TaKi
IHCTPYMEHTH OIiHIOIOTHCS
3a KypCcOM Ha OCHOBHOMY
PHHKY IS L[LOTO
IHCTpYMEHTY Kamitany abo,
3a BiICYTHOCTI OCHOBHOTO
PHUHKY, Ha
HaWCIPUSATINBILIOMY
PHHKY IS HBOTO. 3a
BIICYTHOCTI CBiIU€Hb Ha
KOPHCTH MPOTHIIECKHOTO
MIOJIOXKCHHS, PUHOK, Ha
SIKOMY SIK TIPaBUJIO,
3MIHACHIOETHCS OTepallis
POy aKkTUBY,
IpUiIMaEeThCA 32 OCHOBHUM
puHOK 260, 32 BiACYTHOCTI
OCHOBHOTO PUHKY, 32
HaWCOPUSTIMBIIIANA PHHOK.

6.2. Bnnue eukopucmannsa 3aKpumux 6xXionux 0anux (3-2o pieHs) 0na nepioOUdHUX OUIHOK CHPageonusol

eapmocmi Ha NPUOYMOK abo 30umox

B 3BiTHOMY Tepioji BUKOPHUCTAHHS 3aKPUTHUX BXIIHUX AaHUX (3-TO piBHs) I NEpiOAMYHHUX OLIHOK CIPaBeIUBOT

BapTOCTI HE BIUIMHYJIO Ha mpuOyTKH abo 30uTku ToBapuctaa.

6.3. Pigensw iepapxii cnpasednueoi éapmocmi, 00 AK020 Hanelcamsb OYIHKU CHPABEONUEOT 6apmocmi

Tuc. epH.

Knacu axtuBiB Ta
3000B’s13aHb, OIIHEHUX
3a CTIPaBeIBOIO

1 piBennb 2 piBeHb

(Ti, 110 MAIOTH

KOTUPYBAaHHS, Ta KOTUPYBaHb, aje

(Ti, OO HE MAIOTh

3 piBenn

(Ti, IO HE MAIOTh
KOTUPYBaHb 1 HE €

Ycboro
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BapTICTIO CIIOCTEPEIKyBaHi) CIOCTEePEIKyBaHi) CIOCTEepEKyBAaHHUMH)

2022 2023 2022 2023 2022 2023 2022 2023
Jata ominkn 31.12.22 | 30.09.23 | 31.12.22 | 30.09.23 | 31.1222 | 30.09.23 | 31.12.22 | 30.09.23
I'pomoBi kot Ta iX ; 5 . 59
€KBIBaJICHTH
IncTpyMeHT KaniTalty - - - - 7117 7117 7117 | 7117
(4yacTka y CTaTyTHOMY
KatiTami)

6.4. Ilepemiugennn mixc 2-m ma 3-m pienamu iepapxii cnpaeeonueoi eapmocmi
B 3BiTHOMY mepioi mepeBeieHb MDK piBHAMH i€papxii HE OyJo.

6.5. Pyx akmugie, uio ouiHIOWOmMbCA 34 CRPABEOIUGOI0 AP MICHIIO 3 6UKOPUCMAHHAM 6UXIOHUX 0AHUX 3-20 Pi6HA

iepapxii
Tuc. epH.
[HcTpymentn
Karitany (4acTka
y CTaTyTHOMY
3MiHn Kartita) Bceworo
BapricTe Ha 1mo4yarok 3BiTHOro mepiogy 7117 7117
3MiHU CITpaBeLIMBOI BapTOCTI, BU3HAHI B IPHOYTKY / 30UTKY - -
3MiHU CIIpaBeWIMBOI BapPTOCTI, BU3HAHI B IHIIOMY CYKyITHOMY JIOXOIi - -
[punbanus - -
[Tpopax - -
[lorameno - -
[Hmi 3MiHK - -
INepeBeeHHs 0 iHIIOTO PIBHS i€papxii cpaBemBOi BapTOCTI - -
IepeBenenHs 3 HIIOTO piBHSA iepapxil cipaBemMBOI BapTOCTI - -
BapricTh Ha KiHeub 3BiTHOro mepioay 7117 7117
6.6. Inwi poskpumms, wo eumazaromoca MC®D3 13 «Ouinka cnpageonueoi sapmocmin
CnpasenjiuBa BapricTh (iHAHCOBUX iHCTPYMEHTIB B NOPiBHSIHHI 3 iX 02J1aHCOBOI0 BapTiCTIO
Tuc. epH.
Banancosa BapricTh CnpasenjiuBa BapricTh
Cranom Ha Cranom Ha Cranom Ha CraHoMm Ha KiHelb
MOYAaTOK 3BiTHOrO | KiHeb 3BITHOrO | MOYAaTOK 3BiTHOrO | 3BiTHOro mepiogy
nepiony nepiony nepiony
1 2 3 4 5
IHCcTpyMeHTH KamiTany (4acTka y 7117 7117 7117 7117
CTaTyTHOMY KaIiTasi)
I'po1roBi KoITH 7 59 7 59

Koporkuii onmuc mpoueciB OLiHIOBAHHS CHpPaBeAJIMBOI BapTOCTi HA KiHelb 3BiTHOrO mepioay Ha miacTasi
JaHUX, SIKHX HeMa€ y Biakputomy aoctymi (3 piBeHb iepapxii)

ToBapuctBO (GopMye 3aKpUTI BXiIHI JaHi, KOPHUCTYIOUHCh HaWKpamow iHQopMallicro, HAasSBHOIO 3a JaHHX

00cTaBHH, sIKa BKIIIOYAE€ BJIACHI JaHI.
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VY mponeci popmyBaHHS 3aKpUTHX BXTHUX TOBapHCTBO PO3IIAIa€e YW HEOOXIMHO KOPWTYBaTH BiacHi madi. s
IbOTO TPOBOJUTHCS aHaM3 JOCTYMHOI iHpopMallii, ska Moraa 0 CBIAIUTH, IO IHIN YYaCHUKA PUHKY BHKOPHUCTATIHA O
HII JTaHi.

[[Io6 BU3HAYWMTH CpPaBEIMBY BapTICTh IHCTPYMEHTIB KalliTaly, sKi CKIAJAIOThCS 3 YaCTOK B CTATYTHOMY KammiTami
IHITUX TIMPUEMCTB Ha KOXHY 3BiTHY JaTy ToBapucTBO Oepe J0 yBaru pe3ysbTaTd (iHAHCOBOI ASUTBHOCTI Cy0’€KTa

TOCIOJapPIOBAHHS, YaCTKy y CTATYyTHOMY KaIliTalli SIKOTO OI[HIOE.

Tuc .epH.
. . OuiHka cnpaBeaIuBOL
. . Texunika (Moaesb) .. . Hianazon . .
®inaHcoBi iHBecTHIT . Bxinni pani . BapToCTi Ha KiHellb
OL[iHIOBAHHSA pe3yabTaTiB ) .
3BiTHOrO mepioxy
Hacxa B CK Ha mincraBi pe3ynpTaTiB
. .. . 7117 - 7117
(iHaHCOBOT 3BITHOCTI

CraHoM Ha KiHeIb 3BITHOTO mepiony (piHAHCOBI aKTHBH, SKi OOJIKOBYIOTHCS 3a CIPaBEIJIMBOIO BAPTICTIO depe3

npuOyTOK ab0 30UTOK CKIAAAIOTHCS 3:

1.  Yactxku 100 % cratytHoro kamitary TOB "IHBECTCEPBIC'". CraHoM Ha MOYaTOK 3BITHOTO IHepiomy
OaymancoBa BapTicTh 6 262 Tuc. TpH. [ BU3HAaYEHHsS CHpPaBeTMBOI BapTOCTI MpOaHAI30BaHO (HiHAHCOBY 3BITHICTH
00’ekTy iHBecTyBaHHs. [lpuifHATO pimeHHs, o OajaHcoBa BapTiCTe 6262 THC. TPH. BIANOBIZAE CHpaBeIUBIi
BapTOCTI Ha KiHENb 3BITHOTO Tepiomy.

2. Yacmxu 10 % cratytHoro kamitamy TOB "CICTEMBYJ'". CranoM Ha M[O4YaTOK 3BITHOrO mepiomy
OayaHcoBa BapTICTh HyJb THC. TpH. /19 BU3HAYSHHS CIPABEIMBOI BapTOCTI NMPOAaHANi30BaHO ()iHAHCOBY 3BITHICTH
00’ekTy iHBecTyBaHHA. [IpuiiHATO pilieHHA, M0 OajaHCOBa BapTIiCTh HyJb THC. TPH. BiNNIOBiNAa€ CIpaBeMBii BapTOCTI
Ha KiHEI[b 3BITHOTO Iepioy.

3. Yactmxu 10 % crarytHoro kamitasry TOB "IEHTP PEITOHAJIBHOI'O PO3BUTKY'". Cranom Ha
MOYATOK 3BITHOTO IMepiony OamaHcoBa BapTicT 855 Tuc. rpH. [ BU3HAUCHHS CIPaBEJIMBOT BAPTOCTI MPOAHATI30BAHO
¢iHaHcoOBY 3BiTHiCTH 00’€kTy iHBecTyBaHHs. [IpuifHATO pimeHHs, mo OamaHcoBa BapTiCTe 855 THc. rpH. BiANOBiae

CIpaBeTMBIil BapTOCTI Ha KiHEIh 3BITHOTO IEpiony.

KepiBaunteo ToBapucTBa BBaXKa€e, IO HABEJICHI PO3KPUTTA IMOJO 3aCTOCYBaHHS CIIPaBeIMBOI BapTOCTI €
JIOCTaTHIMH, 1 HE BBa)kae€, IO 3a MeXaMHu (PIHAHCOBOI 3BITHOCTI 3aJMIIMIACh OyIb-iKa CyTTe€Ba iHQOpPMALs MO0

3aCTOCYBaHHS CIIPABEUTMBOI BapTOCTI, IKa MOXe OYTH KOPUCHOIO JUII KOPHUCTyBadiB (hiHAHCOBOI 3BITHOCTI.

7. Po3kpumms ingpopmauii, ujo niomeepoxcye cmammi nooaui y ghinancosux 3gimax

7.1. Poskpumms ingpopmauii npo pinancosi incmpymenmu

®dinancoBi iHCTpyMeHTH POHAYy mnpencTaBieHi (IHAHCOBUMH AaKTHMBAMH, SIKI CKIQJAIOTECS 3 MOTOYHHX Ta
HETIOTOYHHX (hiHAHCOBHX aKTHBIB, SIKi OOJIKOBYIOTHCS 32 aMOPTU30BAHOIO COOIBApTICTIO Ta CIPaBEIIMBOIO BaPTICTIO
4yepe3 npudyToK a00 30UTOK, a TAKOXK 3000B’sA3aHb, SIKi OOJIKOBYIOTHCS 32 aMOPTH30BAHOKO COOIBAPTICTIO.

BanancoBa BapTicTe (HiHAHCOBHX IHCIPYMEHTIB SIK Halkpaiie BimoOpakae MaKCHMalbHy Bpa3IUBICTH [0
KPEMTHOTO PHU3HUKY.

7.1.1. Po3kpumms ingpopmauii npo ¢inancoesi axmueu

®inancoBi axktuBu DOHAY CKIANAIOTBCSA 3 MOTOYHMX Ta HEMOTOYHMX (HiHAHCOBHX AaKTHBIB Ta MpeACTABIEHI
MePEeBaXHO Y BUIIIAL Ie0ITOpCHKOT 3a00prOBaHOCTI 32 JOTOBOPAMH MO3HKH, SIKI OOJIKOBYIOTECS 32 aMOPTH30BAaHOIO
cO0IBapTICTIO Ta IHCTPYMEHTIB KalliTasly, siIKi OOJIKOBYIOTHCS 32 CIPaBEUIMBOIO BapTICTIO depe3 MpHUOyTOk abo 30UTOK.

24




HenoTouHi akTvBM TpH3HAYEHi I BUKOPUCTaHHA y AiUbHOCTI POHIY IpOTAroM omepariifHoro nukiy Oilbiie

12 micsmiB 3 matk OamaHcy.

IMoTouHi akTHBH Kiacu(iKOBaHI, BUXOIIYM 3 BIAMOBITHOCTI OyIb-IKOMY 3 KpHUTepiiB, BH3HauYeHHUX y M. 61
MCBO 1 sk axTuBH, MpU3HAYEHI Il BUKOPUCTAHHA Y AisilbHOCTI ToBapucTBa HpOTIroM OmNeparifHOro IUKIY Ta HE

Oinpme 12 micsaniB 3 qatu GanaHcy.

Tuc. epH.
CTaHOM Ha IOYATOK 3BITHOIO Iepioay CTtaHoM Ha KiHenb 3BiTHOTO Nepiony ¢piHaHCcOBI
(inaHCOBI aKTHBH, 10 OLiHIOIOTH CAA 3a: AKTHBH, 10 OLi HIOIOTH CAA 3a:
Poskpurrs
iH opmanii npo cnpase/JJIMBOIO
. op .II P P . crnpaBe/TUBOIO
¢dinancosi akTuBn BaPTICTIO Yepe3 aMOPTH30BAHOIO . aMOPTH30BAHOIO
i i BapTicTIO Yepe3 i .
npudyToK a0 cobiBapricrio cobiBapricrio
npudyToxk 200 30UTOK
30HMTOK

HenorouHi ¢pinaHcoBi akTHBU
IHCTp Yy MEHTH KariTary
(JacTka y cTaTy THOMY
KarriTani) 7117 - 7117 -
Bceboro Henorouni
(¢inancosi akTuBN 7117 - 7117 -

IloTouHni ¢pinancosi akTuBU
Jlebitopchka
3a00prOBaHICTh 32
BHJIAHUMH TO3UKaMH Ta
Hap aXOBaHUMH
BiJICOTKAMU 3a HUMM - 245 497 - 214 685
Beboro norouni 214 685
¢inancosi akTuBn - 245 497 -
Beboro akTusu 7117 245 497 7117 214 685

Dinancosi akmueu, ujo OUIHIOIOMbCA 3A CRPABEOIUBOIO 8APMICMIO, 3 8100 0P AMHCEHHAM DE3Y/IbIMany

nepeouinkuy npudymky aoo 30umKy Ha HOUAMOK ma Ha KiHeyb 36iMHO20 nepiody:

Tuc. epH.

®DiHAHCOBI aKTHBH, IO
OLiHIOIOTHCSI 32 CIIPABENJINBOK
BapPTiCTI0O MOYATOK 3BiTHOrO

DiHaHCOBi aKTHBH, IO
OLHIOIOTHCS 32 CNPaBeJIHBOIO
BapTiCTI0 HA KiHelb 3BiTHOro

nepiony nepiony
[HCcTpyMeHTH KamiTany (4acTka y CTaTyTHOMY 7117 7117
Karritai)
Bcvozo 7117 7117

CKknad ginancosux aKkmugie, wj0 OYiHIOIOMbCA 3a CHPABEOTIUBOIO 6APIMICMIO, 3 8I00OPAICEHHAM Pe3ybmamy

nepeoyinKuy npudymky aoo 30umKy Ha nOUAMOK ma Ha KiHeudb 36iMHO20 nepiooy:

Tuc. epH.

Ha nouyarok 3BiTHOrO mepiony

Ha xiHeup 3BiTHOro mnepiony

JoBrocrpoxoBi ¢inancoBi inBecTuuii B T. 4.

100 % ctatyTtHOTO Kamitamry TOB
"IHBECTCEPBIC"

6 262

6 262

10 % cratytHoTO Kamitamy TOB "CICTEMBY/[I".
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10 % cratytHOTO Kamitamy TOB "LIEHTP 855 855
PET'TOHAJIBHOI'O PO3BUTKVY"
Bcvozo 7117 7117

Jebimopcoka 3ab60pzoeanicmy Ha4 NOYAMOK MA HA KiHeub 36iMHO20 nepiody npeocmasiieHa HACHYRHUM

YUHOM:
Tuc. epH.

Cyma 3a0oproBanocTi Ha Cyma 3a0oproBanocTi Ha KiHelb
N0YaTOK 3BIiTHOIO mepiony 3BiTHOrO mepiony

Jlebitopchka 3a00proBaHICTb 32 BUIAHUMHU 1 3

aBaHCAMHU

Jle6iTopchka 3a00proBaHiCTh 3 HAPAXOBAHUX 28 135 38 785

JIOXOIiB

Inma moTo4Ha Ae6iTopchka 3a00proBaHICTh 217 362 175 900

Bcbozo oebimopcovka 3a60pzosanicmp 245498 214688

Dinancosi akmueu, W0 OUIHIOIOMbCA 3a AMOPMU3I0EAHOIO CODI6APMICMIO HA ROYAMOK MA HA KiHeyb 36iIMHO20

nepiody:
Tuc. epH.
Bupn 3a6oprosanocTi Cyma 3a00proBaHocTi Ha Cyma 3a00proBaHocTi Ha KiHelb
N0YaTOK 3BIiTHOIO mepiony 3BiTHOrO mepiony
Banosa Peseps Bbanancosa Banosa Peseps Bbanancosa
OanancoBa | KPEeIUTHHX | BapTicTh OamaHcoBa | KPEIMTHHX | BapTiCTh
BapTICTh 30UTKIB BapTICTh 30UTKIB
Hebitop cbka 3a60pTOBAHICTh 32 BUNAHMMH 306 811 (61 314) 245 497 330 284 (115 599) | 214 685
TIO3UKaMHA
Inghopmauia no /lozoeopam no3uku Ha Kineudb 36imH020 nepiody:
Tuc. eph.
Io3uuanb HUK Jorosip BincorkoBa Jara 3amumox 3aboproBaHicTh
craBka, % TIOT ALICHHSA OCHOBHOI CyMH 3a
Oopry ( 3a HAPaX0B aH UM U
BUpPaXyBaHHAM BiZicoTKAMHU
pe3epBy (3a
04iKyBaHUX BUPAXYBaHHAM
KpeIUTHUX pe3epBy
PU3UKIB) o4iKyBaHHX
KpeIUTHUX
PM3UKiB)
TOB Horosip 12 % 29.12.2023 59 350 14 576
"CICTEMBY]l", xonx | BiACOTKOBOI ITO3UKHU
€JIPIIOY 41295045 Ne02/03/21-3 Bin
02.03.202 Ipoxky.
TOB JloroBip mMo3uKH 15 % 10.07.2024 12 893 4073
"IHBECTCEPBIC", Nel4/07/21-5 Bin
KOl €JIPIIOY | 14.07.2021 poky.
30212349
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TOB "IIEHTP Horogip 12 % 29.12.2023 103 657 20 136
PEI'TOHAJIBHOI'O BiZICOTKOBOT ITO3UKH
PO3BUTKY", Koz | Ne27/05/21-4 Bin
€JIPTIOY 32110525 27.05.2021 poxy

Bcnoro: X X X 175900 38 785

ToBapuCTBO BHAAE BIACOTKOBI MO3UMKU IOPUAMYHAM 0CO0aM B SIKMX BOJIOJIE YAaCTKOI B CTaTyTHOMY KalliTayii He

menmie 10%.

OO6paHi BIICOTKOBI CTABKH BiINOBIJAaIOTh PIBHIO PHHKOBHUX CTABOK, TEPMIiHH OYiKyBaHOTO IOTAIICHHS IO3UK CTAHOM

Ha 3BiTHy JaTy HE NCPCBUINYIOTH 12 KaJICHIApHUX MinH.IiB. PO3anOBaHPIﬁ BIUIMB JUCKOHTYBAaHHS BUSBUBCA HE CYTTEBUM

st GinancoBoi 3BiTHOCTI DOHAY 1 B Hiil HE BioOpa)xaeThCsl.

ToBapucTBO MPOBOAUTH aHaMi3 Ta OI[HKY piBHS KPEAUTHOTO PHU3UKY 3 BUKOPUCTAHHSAM iHIWBIiTyaJbHOTO
mimxony. MeToauka po3paxyHKy KpeIuTHUX 30UTKiB omucaHa B 3.3.3. Ilpumirok.

Inghopmauin npo 3minu pezepey nio ouikyeaHi KpeOumHi 30umKu 3a 36imHUIL nepioo:

Tuc. 2pH.
JHebitopcrka
3a00proBaHICTh
Pe3epB mia ovikyBaHi KpeAuTHi 30UTKH 3a BUJAHUMH
MO3UKaMHU
3aJIMIIIOK HA MOYATOK 3BiTHOrO mepioxy (61314)
30utbieHHS/ (3M SHILICHHS) PEe3epBY MPOTITOM 3BITHOTO IEPioy- 54 285
[lpunuHeHHs] BU3HAHHS aKTHBIB 33 PaxyHOK pe3epBYy MPOTATOM 3BITHOTO MEpioay -
3aJuIIoK CTAHOM Ha KiHeub mepiony (115 599)
Jlebimopcvka 3a60pzoeanicms 3a mepmMiHaMu NOZAUIEHHA:
Tuc. epH.

Ha mnouyarox 3BiTHOrO mepiony

Ha xiHeup 3BiTHOro mepiony

Jo 30 miB 1 38 788
30-60 mmiB 28 135 -
60-90 mHiB - 163 007
90-120 mmiB - -
Binbie 120 muiB 217 362 12 893
Bcewozo 245498 214688

7.1.2. I'powiosi kowmu ma ix exgisanienmu

Ha mnouarok 3BiTHOrO Ha kiHeupb 3BiTHOrO
nepiony nepiony
I'pomroBi KOmITH Ha MOTOYHUX PaxyHKax 7 59
Bcworo 7 59

I'pomoBi xomrmu ToBapucTBa CTAaHOM Ha KiHEIb 3BITHOTO IIEpioy

paxyHkax ToBapucrtsa B:

CKJIAJIAI0THCSI 3 TPOIIOBHX KOIITIB Ha

Haspa Oanky Bupa paxynky Baniora paxyHky Ha mnouarox Ha xinens
3BiTHOrO 3BiTHOrO
nepiogy nepiogy

AT «KPEAUT €BPOITA BAHK» IoTtounnit 980 VKPATHCHKA 1 1
I'PUBHA
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AT «KPEOIUT €BPOITA BAHK» IoTouHuit 978 €BPO - -

AT «KPEOIUT €BPOITA BAHK» IoToyHuUMi 840 JIOJIAP CIIA - -

Ab «YKPI"A3BAHK» ToTounHnit 980 YKPAIHCBKA 6 58
I'PUBH

Ab «YKPI"'A3BAHK» TToTounmit 978 €BPO - -

AB «YKPT'A3BAHK» ITotouHuit 840 JIOJIAP CIIA - -

Bci rpomoBi kot Ha HOTOYHHUX PaxyHKaxX AOCTYIHI I BUKOPHUCTAHHS, 0OMEXKEHb HE BCTAHOBIICHO.

15 cepmus 2023 poky PedtunroBuit komirer PA ExcneprT-PeHiTMHr mHpuifHAB pilIeHHS NIPO OHOBICHHS
kpemutHoro pertuary [IAT AB YKPI'A3BAHK (kox €JIPTIOY 23697280) 3a HaliOHaJbHOIO IIKaJOK0 Ha pPiBHI
uaAA+. Tlo3nuaneHuk 3 pedTHHroM uaAA+ XapakKTepU3Yy€ThCS Ay’Ke BHCOKOIO KPEIUTOCHPOMOJKHICTIO MOPIBHSHO 3
[HIIMMH yKpaiHCBKUMHU TO3MYaNbHUKaMH. [IpuiiMaroun pilMieHHAd @PO OHOBJICHHSA KPEIUTHOTO pPEUTHHTY 3a
HAIlIOHAJBHOO IIKasol0, ATEHTCTBO KEepPYyBaJOCs BHCHOBKAMH, 3pOOJICHUMH B pe3yJbTaTi aHaI3y (hiHAHCOBOT 3BITHOCTI

banky 3a mepmie miBpiuus 2023 poky, a TaKOX CTATUCTAYHOI 3BiTHOCTI banky 3a 2022 pik Ta 3a ciueHb-MmeHb 2023

POKYy.

7.1.3. Po3kpummsa ingpopmauii npo 30006’°a3auuns.
30608’ s13auHs DoHAY MpecTaBIeHI MOTOYHOIO KPEAUTOPCHKOIO 3a00PTOBAHICTIO, Ta CKIAJAIOTHCS 3 TOTOYHOT
3a00proBaHOCTI 32 POOOTH, OCIYTH, 3a00PTOBAHICTIO 32 PO3paXyHKAMH 3 YYaCHHKAMH Ta 3 BHYTPIIIHIX pO3paxyHKIB.

3000B’s13aHHS HE NepeadavyaroTh HapaxyBaHHS BiICOTKIB.

Inghopmauin w000 30006’a13ane @oHdy Ha4 nOUAmMOK Ma Ha KiHeub 36IMHO20 hepiody npeocmasieHa 6

maonuyi:
Tuc. epm.
Ha mnouatoxk 3BiTHOroO Ha kxineupn 3BiTHOrO

nepiogy nepiogy
ToprisensHa 3a60pProBaHICTH 30 36
3a00pToBaHICTh 32 PO3paXyHKAMH 3 yIaCHUKAMHU 34 036 34 036
INoTouyHa KpeaUTOpCHKa 3a00PTOBAHICTh 13 BHYTPIMIHIX 855 }
PO3paxyHKIB
Bcvozo 34921 34072

TopriBenbHa 3a00proBaHiCTh HOHITY Ha KiHEIb 3BITHOTO MEPIoay CKIAJAETHCS 3:

- 3a60proBaHOCTI IO CIUIATI BHHATOPO/M KOMIIAHIi 3 yIPaBIiHHSA aKTHBAMH II0 JOTOBOPY yIPABIIHHS aKTHBAMH

KOPIIOPATHBHOTO IHBECTUIIHHOTO (HOHIY B cyMi36 THC. TPH.;

3a00proBaHiCTh 3a pPO3paxyHKaMH 3 YYaCHHUKAMHU CKIQJa€ 3a00prOBaHICTh 32 HAPAaXOBaHWMH JMBIICHIAMH

BJIACHHKAM :
- Apouxep JImutpo Bonogmmuposua 29 646 tic. rpH.
- Ymemmna Hatanist €Brenisaa 4 390 tiic. rpH.

Bcs kpemmtopchka 3aboproBanicTh POHIY € TOTOYHOK ©€3 BCTAHOBJIEHOI CTaBKM BiIcOTKy. OOmik ii

SHiﬁCHIOCT‘LCH 3a HOMIHAJIbHOIO BapTiCT}O OCKUIbKH BILIHB JUCKOHTYBaHHsA € HEC CYTTEBUM.

Kpeoumopcovka 3a60pzosanicme 3a mepminamu no2auieHus:
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Ha mnoyarok 3BiTHOrO Ha xineup 3BiTHOrO
nepiogy nepioay
Jo 30 muiB 30 36
30-60 mHiB - 34 036
60-90 mHiB - -
90-120 muiB 34 891 -
Bimeme 120 muis - -
Bcvozo 34921 34072

7.2. Bnacnui kaniman

Po3mip mouatkoBoro CratytHoro kamitamy ToBapuctBa ctaHoBuTh 1251082.00 (OmpH MimsifoH ABiCTI
IATHECSIT OJHA THCs4Ya BiciMaecar nBi) rpuBHi 00 Komiok

3 ypaxyBaHHSIM BHIIYCKIB aKIiii i 3iffCHEHHS ABUIBHOCTI 31 CHUIFHOTO IHBECTYBaHHS, CTATYTHHH KaIliTai
Tosapucta ctanoBuTh 500 000 000,00 (IT’sitcoT MiThitOHIB) TpuBeHb 00 KOMIHOK.

CratytHuil kamitan mnoxaiusietbes Ha 500000000 (II'atcoT MinbiHOHIB) INTYK NPOCTHUX IMEHHHMX aKIii,
HOMiHaJIBLHOO BapTicTio 1 (OmHa) rpuBHS KOXKHA. AKIi BUMyIIeHO B 0€3 TOKyMEHTapHii Gopmi.

Bunyck axmiit 3apeectpoBaHo HamioHaabHOIO KOMici€ro 3 IiHHUX mamnepiB 1a ¢porgoBoro puHKy 01 cepmas 2011
poky CeimontBo Ne2214

Iepure po3MimieHHs akiiii st GOopMyBaHHs IMOYATKOBOTO CTATYTHOTO KalliTally € BUKIFOYHO MPHBATHUM CEpel
3acHOBHUKIB ToBapucCTBa.

AXii mpraloTh po3MIMIEHHIO BUKIIOYHO Cepe HOTO YYACHUKIB NUITXOM TPUBATHOTO PO3MIIIECHHS.

®isgHa ocoba Moxke Oytn ydacHukoMm DoHIy 3a YMOBH NPUAOAHHS aKUid B KUIBKOCTI, SKa 32 HOMIHAJIBHOIO
BapTICTIO IMX akKIii ckiagae cymy He MeHme HbK 1500 MiHIMambHHX 3apOOITHHX IUIAT Y MICSIYHOMY PO3MIpI,
BCTaHOBJIEHOMY 3aKOHOM Ha 1 ciuns 2014 poky.

Cmanom Ha Kineywb 36imnozo nepioody:

- 3arajgbHa HOMIHAJbHA BapTICTh PO3MIIICHUX aKIlif, MO0 3HAXOIAThCS B 00Iry cepea (i3MuHHUX 0CiO —
pesunentiB, ckiaagae 101 670 532,00 (Cto omuH MiNbHOH IICTCOT CIMAECAT TUCAY II'ATCOT TPUAUATH ABi) TpuBeHb 00
Komifok y kimpkocTi 101 670 532 mryk.

- KinbkicTe Hepo3MimeHux akiiid ckiangae 393 569 162 mir.

- Cyma HeommiayeHoTo Kamitany ckimamae 393 569 Tuc. rpH.

- TomapuctBo Bukymwiao 4 760306 ImT. akmiffi 3a BapTICTIO YHMCTHX aKTHBIB, IO cKiazae cymy 9234 993,64
(dep’stTp MITBHOHIB JIBICTI TPUAUATE YOTHPH THCSUI JEB’SITCOT ACB’SHOCTO TPHU)IPHUBEHb 04 KOMIMKU.

- Cywma emiciiiHoro joxony ckmamae 1 161 tuc. rpH.

3MEHIIeHHS BJIACHOTO KalliTaly BiIOYJOCs 3a paXyHOK ITOHECEHHX 30MTKIB y 3BITHOMY mepiosi B cyMi (29 909)
THC. TPH.
Beroro 3MiH y kanitam (29 909) tuc. rpH.

Pospaxynok posmipy enacnozo kanimany Toeapucmea na nouamox ma Ha KiHeub 36imMHO20 nepioody
HagedeHuil HuMCHe:

Po3paxynok posmipy énacnozo kanimasy

Tuc. epH.
Ha mnouarok Ha kxiHeupb 3BiTHOrO
3BiTHOrO mepiony nepiony
3apeecTtpoBaHuii (maifoBuii) KamiTan 500 000 500 000
Emiciiiauii moxin 1161 1161
Hepo3snoninenuii mpuOyTOK (HEMOKPUTHH 30UTOK) 119 344 89 435
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Heomnnmauenuit kamiran (393 569) (393 569)

Bunyuenuit kamiran (9 235) (9 235)

Buaacumii kamiTan 217701 187792

7.3. 3BiT npo ¢inaHcoBi pe3yabTatn (3BIT Mpo CyKymHuii q0Xix)

7.3.1. Inwi onepauiiini 00x00u, inwi onepayiini gumpamu

Iorounuii 3BiTHMI IopiBHsLIL HU¥  3BiTHWMIT
mepion mepion
Inmii onepauiiini 1o0xoau
IpoueHTHUH A0XiM 33 MO3UKAMHU 24 734 -
Bceboro iHmi onepauiiini 1oxonn 24734 -
Inmii omepauiiini BuTpaTH
Pe3epBu KpeMTHUX 30UTKIB (54 286) (24 355)
Beboro iHm onepauiiini  BUTpaTu (54 286) (24 355)

7.3.2. Aominicmpamueni gumpamu.

Morounmii 3BiTHMIA HopiBHsANbLHUI 3BiTHMIA
nepiox nepion

AnMmiHicTpaTuBHI BUTpaTH, 357) 309)
6 MOMY YUCTL:

Bunaropona koMmaHii 3 yrpaBIiHHS aKTHBAMH (280) (287)
Bunaropona npogeciiiHux y4acHUKIB ASNO3UTAPHOL (20) (16)
Tocnyru 6aHKy, po3paxy HKOBO-KacoBe 00CIyroBYBaHHSI 3) 2)
Openza ©) 3
Bunaropona cy6’ekta ay IMTOPCHKOI AiSTIBHOCTI 39) ©)
IHdopMariiiiHO-TeXHIYHE 00CIIyTrOBYBaHHS ()] €))]
[onatku Ta 360pu @) )

7.3.3. Inwii ghinancosi 0oxoou.

Iorounuii 3BiTHMI TopiBHsIL HUIT  3BiTHUMIA
nepioa nepioa
IIpouyenmui ooxoou
[poneHTHHUIT MOXIN 32 ITO3UKAMHU - 24 677
INponeHTHUI MOXiK 3a 3aJMIIKOM Ha PaxyHKY - 1
Bcvozo ginancosi 0oxoou - 24678

8. Ymoeni 30006°a3annsn

Cynosi nozosu

CraHoM Ha KiHeIb 3BiTHOTO Tepiogy POHI He BHCTyHae y CyAOBHX IIpOIecax Hi B SKOCTI ITO3MBaya, Hi B IKOCTI
Bimnmosimaya.

B xoxi HOopMmanpHOTO BeneHHS Oi3Hecy ToBapHCTBO Hac Big Yacy MoOKe OTpUMATH TNpeTeHsii. Buxommm 3
BJIACHOT OIIHKK, a TakKOXX BHYTPIIIHIX Mpo¢eciiHMX KOHCYJbTaIlili, KepiBHUITBO ToBapuCTBAa BBaXKa€, IO CYTTEBI
30UTKM 3a TI030BaMM HE Oy/yTh MMOHECEHI.

OnonaTkyBaHHA

BHacnimok HasBHOCTI B YKpaiHCBKOMY MOJATKOBOMY 3aKOHOIABCTBI ITOJIOJKCHb, SIKi JIO3BOJIIIOTH OUTBIT HDK

OJMH BapiaHT TIyMadeHHs, a TAKOX 4Yepe3 MPaKTUKY, IO CKIajacs B HECTAOUIbHOMY €KOHOMIYHOMY CEpeIOBHIII, 3a
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SIKO1 TMOJATKOBI OpTaHW WiNIal0Th CYMHIBY II€BHE TIyMadeHHs, 3aCHOBaHE Ha OI[IHI KEpIBHHUITBA E€KOHOMIUHOT
nmiseHOCTI ToBapucTBa, WMOBIpHO, MO TOBapHCTBO 3MyIleHe OyJe CIUIATHTH JOJATKOBI MOJATKH, MITpadu Ta MEH.
Taka HEBH3HAUCHICTh MOJKE BIUIMHYTH Ha BapTICTh (DIHAHCOBUX IHCTPYMEHTIB, BIPATH Ta PE3CpPBU I 3HELIHEHHS, a
TaKOX Ha PUHKOBHI piBEHbB IIH Ta YTOIH.

Ha mymxy xepiBHHnTBa, TOBapHCTBO CIIATIIO YCi MOJATKH, TOMY (hiHAHCOBA 3BITHICTH HE MIiCTUTH pPe3epBIB Mix
moaTkoBI 30uTKH. DOHJ CBOEYACHO CKJIAJAE 1 MOJA€ MOJATKOBY 3BITHICTh Ta CIUIAYy€ BIiMIMOBIIHI MOJATKH Ta 300pHU JI0
Olomkery Ta mo3abrokeTHHX (oHAB. [lomaTKOBI 3BITH MOXYTh MNEPETBIIATHCS BIINOBITHMMH MOJATKOBUMU

OpraHaMH IPOTATOM TPHOX POKIB.
9. Po3kpumms ingpopmauii npo noe’azanux ocié ma onepayii 3 Humu

Ha Bumory MCBO 24 «Po3kpuTrs iHpopMalil mio0 3B’A3aHUX CTOPIH» HAJAETHCA HACTYIHA iHQOpMaIs Tmpo
CyMH Ae0iTopcbkoi ab0 KpeauTopchbkoi 3a00pTOBaHOCTI, LI0 yTBOPHJIACS B pe3yibTaTi oOmepauiil 3 MOB’sSI3aHUMHU
CTOpOHAMH.

Jna minet wiei ¢iHaHCOBOT 3BITHOCTI CTOPOHM BBAXAIOTHCS MOB’S3aHUMH, SIKIIO OJHA 3 HUX MAa€ MOXIIHMBICTH
KOHTPOJIIOBAaTH  IHIIY CTOpPOHY a00 YHHUTH ICTOTHHH BIUIMB Ha IHIOIy CTOPOHY NpPH NPUHHATTI (iHAHCOBHX Ta
onepauifHux pimens. [Ipu po3rsaa B3a€EMOBITHOCHH 3 KOKHOIO MOJXJIIMBOIO IOB’SI3aHOI0 CTOPOHOI0 0coOJMBa yBara
MPUAUIETECS CYTHOCTI BITHOCHH, a HE JIMIIE iX IOpUIMIHIA Gopmi.

IoB's13aHi CTOPOHH MOXYTh OYTH 3ajJydeHi B OIepail, M0 He 3IiCHIOBAIKCS O 3 HEMOB'SI3aHUMHU CTOPOHAMH,
omeparlii 3 MOB'I3aHUMH CTOPOHAMH MOXYTh 3MIMCHIOBATHCS Ha TaKUX yMOBaxX i Ha TaKi CyMH, sSIKi HEMOJXJIMBI B

onepauiﬂx 3 HENOB'I3aHUMHU CTOpOHaAMH.

9.1. /o nog'azanux cmopin Hanexcamp:

- Oco6u, siki IpsiMo ab0 OMmocepeKOBAHO KOHTPOJTIOIOTh 200 mepeOyBaIOTh ITiJT KOHTPOJIEM, ab0 %k epeOyBatoTh
i CIUTBHUM KOHTPOJIEM pa3oM 3 ToBapHUCTBOM;

- acoliioBaHi KOMIIAHII,

- CIIUIbHI HMAIPHUEMCTBA, Y AKHX TOBapHUCTBO € KOHTPOIOIOYNM YUACHHKOM

- YJICHH IPOBITHOTO YIIPABIIHCHKOTO MepcoHany ToBapucTBa;

- 6J3bKi poaudi ocoOu, 3a3HaYE€HO1 BUIIIE;

- KOMIIaHii, 10 KOHTPOOTh ToBapHCcTBa, a00 3AIMCHIOITh CYTTEBHH BILIMB, A00 MAIOTh CYTTEBUI BIICOTOK
rosociB y ToBapucTsi;

- IpOrpaM¥ BUIUIAT MO 3aKIHYEHHI TPYI0BOT JSUTbHOCTI TpaiiBHUKIB ToBapucTBa 260 Oy Ib-IKOTO IHIIIOTO

cy0’eKTa TOCTIO TapIOBAHHS, IKHH € TI0B’A3aHO0 CTOPOHOI0 ToBapuCTBa.

9.2. llepenik nog’azanux ociéo moeapucmea:

Indopmanisi mpo y4acHHKIiB Ta TOJIOBY HArJISIIOBOI pagd KOPHOPATHBHOro iHBecTHHiliHOrO ¢oHAY

[ToBHE Kon 3a €1PTIOY HanexxHicts ¢Gi3uuHOT

HaliM eHy BaHHS FOpUIMIHOT 0CO0H - 0cOOM - yUacHHKa JI0

FopuMIHOT 0co0U - | ydacHuka abo cy0'exTiB,

y4JacHHUKa 91 [peeCTpanifHui Micrie3Hax0 PKSHHS Yacrka B BU3HAYEHUX CTATTEIO 3

Mpi3BHIIE, iM'A, IO [HOMep OOJIKOBOT  [FOpHAMIHOT 0COOU Yn 3akony Ykpainu "IIpo

IN |0aTbkoBi (pi3MYHOT [KAPTKU IUIATHHKA  [HACMIOPTHI AaHi CTaTyIH,OMy BaroOiranHs Kopymuii”,
[ pyna B/mjocoOu - yuacHuka, [nomatkiB ¢ismunoi [(hi3uaHOI 0coOH, 1010 anmam Ta/abo yacTka
. . KOPTIOPATHBHOTO .

TOJIOBH HAIJBIOBOI [0COOM - yUacHUKA, [IKOT MOJa€ThCs . Imep>kaBHOT M

pamm TOJIOBH HAIJIAOBOI  [iHpopMamis bonay, % KOMYyHaJIbHOT

KOpHOpaTUBHOTO  [paju BIaCHOCTI y

iHBECTHLIITHOTO KOPIIOPATHBHOTO fopuMuHiA 0c001i -

oIy oy * [y4aCHUKY
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YuacHukH - Qi3nmuHi
ocobu

Apouxkep Jmutpo
BoJiomMuposuy

2583809399 -

87,1% He nanexuts

Viemmna Hatams
CBrexiiBHa

2636211181 -

12,9% He Hane:xuth

YyacHUKH -
fopuIHI 0coOuU

["0710Ba HATJISAIOBOT
pam

IApoukep mutpo
BosoquMuposuy

2583809399 -

87,1% He nanexwuts

[Vchoro:

100

* Jlna ¢isuaHUX 0ci0, SIKI Yepes CBOT peNiriial nepeKOHaHHs BIIMOBIIIACS Bil MPUHWHATIA pECCTPAifHOTO HOMEpPa
2

00JKOBOT KapTKN IUTATHUKA TTOJATKIB, MMOBIIOMMII IIPO II€ BiMMOBITHUNA KOHTPOIIOIOUMI OpraH Ta MAlOTh BIAMITKY B

MacropTi, 3a3HaYAIOTECA cepis (3a HAIBHOCTI) Ta HOMeEp MaclopTa.

** Po3paxyHOK BIICOTKA 3[IHCHIOETHCS BITHOCHO aKIliif KOPHOpaTHBHOTO (OH/Y, IO rMepedyBaroTs B 00iry.

Indopmanisi npo OpUAMYHUX 0c€i0, Y AKHX KopnopaTuBHUI ()oHI Gepe ydyacTb

Kon 3a YacTtka B
CimBon c IPIIOY [ToBHe HaliMeHyBaHHS [MiCLIe3HAXO/KEHHS  [CTATyTHOM
Kon 3a €IPIIOY  [ropumuuHOi . . Y a ..IDK Ty . Y
IN FOpUAMYHOT FOpUAMYHOT 0co0M, FOpuaMYHOT 0ocoOm,  [KamiTasi
KOPIOPATHUBHOTO  [0cO0H, 100 v . .
3/ . 0cOo0M, IOJI0  [HIOJ0 SAKOT ICHY€E 10710 SIKOT ICHY€ FOpUIMIHOT
(b oHIy sIKOT ICHY € V. \ . , .
, . . |axoiicHye TOB'SI3aHICTh MOB'SI3aHICTH ocoOu,
[TOB'SI3aHICTh .
[TOB'SI3aHICTh %
1 3 4 5 6 7
TOBAPUCTBO 3 04070, m.Kuis,
1 37716878 ; 30212349 OBM EXXEHOIO BYJIALA 100
BIIIIOBIIAJLHICTIO [CATAMJIAUHOT O,
"I[HBECTCEPBIC" Oy munok 19, JIIT. A

* 1@ — iBecTHiiiHI ¢Gipmu, K - kommnaHii 3 ynpasniHas aktuBamu, [] - Llentpansauit nenosurapiif, Y - nenosurtapHi

YCTaHOBH, 3 - 30epiradi akTUBIB IHCTUTYTIB CIUIBHOTO iHBecTyBaHH:, O - opraHizaTopu Topriem, H - omiHroBadi

MaiiHa, A - ayuTopHu (aymTopchki ¢ipmn), I - iHIIe rocrnogapchke TOBAPUCTBO (SKIIO YaCTKa OCOOM UM rpyIH

MOB'A3aHUX 3 Hero 0cid y HboMy He MeHIe 20 %).

IoB's13ani oco0u uwiaeHn HarasigoBoi paagu ToBapuctpa:

Unen HarminoBoi pamm - YinemmHa Hatans €BreniBHa;

Unen Harmanosoi pamu - Aponxkep Onekcanap Jmutposud.
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Ingopmanisi mpo noB'si3aHMX 0Ci0 ro/I0BM Ta WIEHIB HAIJIS/I0BOI pPaly KOPNOPATHBHOr 0 iHBeCTHHiHHOTO (OHTY

PeecTtpariinuit
HOMED
001iKOBOT
KapTKH

[T THHKA
momatkis a6o
cepis (3a
HAsSIBHOCTI) Ta
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Mo 6aTbKOBI . .
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FOJIOBH Ta . .. Kox 3a
. STKi gepe3 cBoi
4JICHIB . vp . CrMBOJT c IPIIOY
.. [peIriiia1 .. .. . . Uactka B
HaTI110BOT fopuuuHoi [fopuaudHoi [[IoBHE HaliMeHyBaHHsS |[MicLe3HaX0HKEHH
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paau . 0co0H, 111010 [ocoOu, FOpUIMIHOT 0co0H, ST FOpUAMYHOT A
3/ BiIM O BIISTFOTHC . . . .. |kamiTam
KOPHOPATHBHOT | . [1xoi icHy€e  [moao sIKoi |00 sIKOi icHy€ 0co0M, MO0 K0T , .
1 ST BiIT , . . , . . , . [OB'sI3aHOT
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1R 3 4 5 6 7 S
1 |Fonosa 583809399 It 37716878  |[lyOGniune akuioHep He 01133, m. KuiB, Oy 1.
HarnsnoBoi panu roBapuctBo «3akpuruit  Pleci Ykpaiuky, 7-
IApouxep Jmurpo HeaMBep CH(IKOBaHMI b,titepa A, odic 157
Bosoaumup oBu4 BEHUY p HUI 371
KOp IOp aTUBHUI ’
iHBECTUIIIHMI (HOHT
«PIHAHCUCT»
2 [Unen HarnsimoBoi2636211181 I 37716878  |[lyGniune akuionepue (01133, m. Kuis, oy (12,9
pamu Yt mHa roBapucTBo «3akpumif Plect Ykpainku, 7-
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BEHYYy PHUH
KOpTOpaTUBHUHI
iHBecTHLIHNI QoHT
«DIHAHCHCT»
4 [Yomnma Harans 0636211181 I 32110525 [TOBAPUCTBO 3 01024, micto Kuis, |90
R OBMEXEHOIO By 1.Baceiita,
YaCHHUK
N ) BIJITIOBIJIAJIGHICT [0y AuHOK 6
fO "LIEHTP
PEIIOHA JIEHOI'O
PO3BUTKY"
> [Yowummna Harans 636211181 |l 35251419 [TOBAPUCTBO 3 04080, micro Kuis, [50
CBreHiiBHA OEMEKEHOIO By Lt
YaCHHUK
N : BIIOBIIAJIBHICT [[HEKABHULIBKA,
1O "CAH IHHOTEX" Oy muHOK 37/438,
KBapTHpa |
6 [Yymumma Harans 2636211181 I 35251659 [TOBAPUCTBO 3 04080, micto Kuiis, [50
CBreniiBHa OEMEKEHOIO By T
YaCHHUK
i | BIAMOBIJAJIBHICT [EKABHLBKA,
O "MATICTPAJIb- Oy nuHOK 37/48,
YT T KBapTupa l
7 [Yowunma Hatans 2636211181l 41295045 TOBAPHCTBO 3 Vikpaina, 01024, |Kinuesuit
€BreHiiBHA OBM EXEHOIO micro Kwuis, By ?eﬂed)iuiapﬂn
BIIITOBIIAJILHICTIO | Baceiina, Gy murok 6 | B aCHHK-
"CICTEMBY 1"

HC MarOThb

IIpsimi poudi roI0BH HATJISAOBOT Pagy KOPHOPaTUBHOIO (GOHIY Ta WICHIB HArJIA0OBOI Paji KOPOPaTHBHOTO ()OHY MOB’SI3aHOCTI

* 1@ — igBecTHiiHI ¢Qipmu, K - kommnaHii 3 ynpasniHHS aktuBamu, [] - Llentpaneruii nemosurapiid, Y - nenosurtapHi

YCTaHOBH, 3 - 30epiradi akTHBIB IHCTUTYTIB CHUIbHOTO iHBecTyBaHHs, O - opraHizatopu Toprism, H - oninroBadi

MaiiHa, A - ayautopu (ayaMTopehki ¢ipmu), I - iHIIEe rocnoapcbke TOBApUCTBO (SKIIO YacTKa 0COOU YU Ipynu

MOB'I3aHUX 3 Helo 0cib y HboMy He MeHIe 20 %).

Indopmanis npo kxinneBux OeHedinmiapHnx BJacHHKIB (koHTposepiB) ToeapucTBa

[TpisBuite, im's, [Peectpauiiinn [(CumBOI [nentudixauiinn [[loBHe Micnesnaxon [Hactka B |Crocid
o 6aTbKOBI 151 FOPUIUYHOT [ KOJ IOPUINYHOI [HaiiM eHy BaHHSI PKEHHS CTATYy THOMY [3IiICHEHHS
(hi3uuHOT 0COOM [HOMED ocoow, ocoOu, uepes FOPUIMIHOT OCOOM,IOPUIMYHOT  [KarmiTammi BUpIIIATHH
- KIHIIEBOTO 00JIIKOBOT uepes Ky |fAKy iCHye uepes sKy iCHye  [0coOu, uepe3 [FOpUIMIHOT |OTO BIUTUBY
OeHedimiapHOTO [KApTKH iCHy€ MOB'SI3aHICTH MOB'sI3aHICTD SIKYy icHY€E oco0w,
BIIACHHKA [IATHHKA [IOB'A3aHICT [MOB'SI3aHICTh  [depes Ky
KOHTpoOJiepa)  [moJaTkiB* b+ * icHy€
BasBHUKA OB’ SI3aHICT
b, %
1 2 3 4 5 6 7 8
AT «3HBKI® | 01133, m. 17,71 [[psmuit
Aporkep 2583809399 K 37716878 «®IHAHCHUCT» [Kui, GysbBap
ITMmuTpO Jleci
Boso mMupoBruY VYkpainku 7b,
Jlitepa A,
odic 157

3a 3BiTHWIA Tiepio] He 3AIMCHIOBAJMCH OTepalil 3 MOB’SI3aHUMHU 0CO0aMH, M0 BUXOJATH 332 MEXi HOPMAaJbHOL

nmisutbHOCTI ToBapuctBa. OHN 3MIHCHIOBAB TOCIOAAPCHKI ONepallii 3 MOB’sI3aHUMHU CTOPOHAMH Ha 3arajbHUX YMOBaX.

KopoTKOCTpOKOBHX BHILIAT HPOBITHOMY yIPaBIIHCEKOMY IIEPCOHATY HE MPOBOMIOCE.
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ToBapucTBO BHIA€ BIACOTKOBI MO3WKM IOPHAMYHAM 0co0aM B SKHMX BOJOJI€ YAaCTKOIO B CTATyTHOMY KamiTadi He

mennie 10%.

Inghopmauin npo onepauii 3 nog’a3aHumu CmMopoOHaAMU 3a ROMOYUHUIL MA NOPIGHAIbLHUI 36IMHUIL nePioo :

Tuc. eph.
Horounnii 3BiTHHIA IlopiBHsAIL HU T
nepion 3BiTHHIT mepion
Bapricts peanizoBaHux (piHaHCOBUX iHBECTHLII - -
3HerniHeHHS (iHAHCOBHUX IHBECTHUIIIH - -
. . 24 734 24 677
[IponenTHHI nOX 3a IO3UKAMU
HapaxoBaHo mMBineHIM ydYacHHKaM - -

3anuwiku 3a po3paxyHkamu i3 noe'A3aHUMU CIMOPOHAMU, CHIAHOM HA NOYAMOK MA KiHeyb 36imMH020 nepioldy
npeocmaeneni maKum YuHoM:

Tuc. eph.
3anuwxu 3a 3anuwmku 3a
PO3pAXyHKaMUu Ha Po3paxyukamu na
nOYAMOK 36iMH0O20 KiHeub 36imH020
nepiody nepiooy
JloBroctpokoBi (hiHaHCOBI IHBECTHIIII:
iHmi ¢iHaHCOBI IHBECTUIIT 7117 7117
I[e61T9pCLKa 3a00proBaHICTh 32 PO3PaxXyHKaMH 3 HApaXOBaHUX 22 135 18 785
JIOXO/IiB
Iama moTouHa nebitopchka 3a00pToBaHICTE 217 362 175 900
IMoTouHa KpeAUTOPChKA 3a00PTOBAHICT 33 PO3pPAXyHKAMH 3 34 036 34 036
y4acHUKaAMHU
[NoTouHa KpeaUTOpChKa 3a00PTOBAHICTD 13 BHYTPIIHIX 255
PO3paxyHKiB

BITHOMY IIepiodi Oyim 3miiicHeH] H IMH1 orepaiii 3 T0B’I3aHUMH MH:
B 3BitTHOMY mepioni Oy 3aificHeHi Hac 1 omepaiii 3 moB’si3a oco0a

3ammmok 3a00proBaHOCTI IO BHJAHUM IIO3MKaM CTAaHOM Ha MOYaTOK 3BiTHOTO mepiody ckmagae 270 615 Ttwuc.
TpH., pe3epB mig kpemuTHi 30uTKH (53 253) THC. TpH. 3ammmok 3a00PTOBaHOCTI 3 ypaxyBaHHAM KPEAUTHHUX 30WTKIB
ckimamae 217 362 Ttuc. rpH. 3a)MIIOK 3a00pPTOBAaHOCTI MO BHJAHUM IO3WKAM CTAHOM Ha KiHEIhb 3BITHOTO Mepiojy
ckianae 270 615 Tuc. rpH., pe3epB mia kpeauTtHi 30utku (94 715) trc. rpH. 3aMMIIOK 3a00ProBaHOCTI 3 ypaxyBaHHIM
KpeIuTHUX 30UTKIB ckiagae 175900 tuc. rpH.

3a/mmok 3a00prOBAaHOCTI M0 HAPaXOBAHMM BIACOTKAM CTAaHOM Ha MOYATOK 3BiTHOTO mepiomy ckiamae 36 196
THC. TPH., pe3epB min kpeauTtHi 30utkn (8 061) trc. rpH. 3ammmok 3a00PTOBAHOCTI 3 ypaxXyBaHHIM KpEIUTHHX 30UTKIB
ckiaanae 28 135 tuc. rpH. HapaxoBaHO BiICOTKOBHH JOXiJT 32 HAJTAHUMHU BIICOTKOBUMH MO3HKaMU IOPUINIHEM 0CO0aM
B sikux QOHI BOJIOIE€ YACTKOI B CTATyTHOMY Karmitam He MeHine 10% Ha 3aramsHy cymy 24 734 tic. rpa. OtpuMaHo B
SIKOCTI TIOTAIlleHHS! HapaXOBaHUX BIACOTKIB 32 BIICOTKOBMMH MO3HKAMU IOPUAMYHUMHU oco0aMu B sikux POHJ BOJOMIE
JacTKOI0 B CTATyTHOMY Kamitani He MeHme 10% Ha 3arampHy cymy 1 260 Tuc. rpH. 3ammmox 3a00proBaHOCTI MO
HapaxoBaHWM BIICOTKaM CTAHOM Ha KiHEUb 3BITHOTO Mepiofy ckmamae 59 669 tuc. rpH., pe3epB Min KpeIuTHI 30UTKH
(20 884) Tuc. rpH. 3aMMIIOK 3a00PrOBaHOCTI 3 YpaxyBaHHAM KpEIMTHUX 30UTKIB ckiamae 38 785 Ttuc. rpH.

B nopiBHsUIbHOMY 3BITHOMY nepioal Oy 34iiCHEH] HACTYIIHI oIepallii 3 mOB’sI3aHUMH 0CO0aMu:
y y y
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3amMmiok 3a00proBaHOCTI MO BHIAHUM IO3UKAM HOPUAMYHUM ocobaM B skux DOHJ BOJOJIE YaCTKOK B
CTaTyTHOMY Kamitani He MeHme 10% cTaHoM Ha MOYaTOK 3BITHOTO mepiomy cknamae 265409 tuc. rpH. Hamano
BIICOTKOBI TO3WKH IOPUANYHUM ocobam B sikux DPOHJ BOJOJIE€ YACTKOIO B CTATYTHOMY Kamitaii He meHme 10% Ha
3aranmbHy cymy 5 205 Tuc. rpH. OTpUMaHO B SKOCTI MOBEPHEHHSI paHillle HaJaHUX BIICOTKOBHUX MO3HWK FOPUIMYHAMH
ocobamn B sxux DoHJI BOJOHIE YACTKOIO B CTaTyTHOMY Karmitami He MeHme 10% Ha 3arameHy cymy 0 Tuc. TpH.
3amMiok 3a00proBaHOCTI O BHUIAHHUM IO3WKaM CTAHOM Ha KiHElb 3BITHOro mepiomy ckiazae 270 614 Tuc. rpH.,
pesepB mix kpemuTHi 30uTKH (24 355) THC. rpH. 3amumok 3a00PTOBAHOCTI 3 ypaXyBaHHSIM KPeIUTHUX 30UTKIB CKIIAJa€e
246259 Ttuc. rpH.

3amuiok 3a00proBaHOCTI M0 HApaXOBaHUM BIICOTKaM CTAHOM Ha MOYATOK 3BiTHOTO mepiody cknazae 8 804 tuc.
rpH. HapaxoBaHO BiICOTKOBHI HOXiT 32 HaJaHUMH BIICOTKOBHMH IO3WKaMH IOPHUAMYHUM ocobaM B skux QoHI Boyosie
4acTKOI0 B CTATyTHOMY Kamitani He MeHme 10% Ha 3arampHy cymy 24 678 tuc. rpH. OTpuMaHO B SKOCTI HOTAIIEHHS
HapaxoBaHWX BIJCOTKIB 3a  BIACOTKOBUMH MO3WKaMH IOPHAMYHUMH ocobamu B skux DOHI BONOIE YacTKOIO B
CTaTyTHOMY Kamitani He MeHme 10% Ha 3aramsHy cymy 5 455 Tuc. rpH. 3aqMmok 3a60proBaHOCTI 10 HapaXoBaHUM
BIICOTKAM CTAHOM Ha KiHeIlb 3BITHOTO Iepiony ckimamae 28 027 Ttuc. rpH.
VY 3B’sa3ky 3 BincyTHicTIO Y DOHAY YIPaBIHCHKOTO HEepcoHaNy iH(pOpMalls MOJ0 KOMIICHCAIi MPOBITHOMY
YIpPaBIHCEKOMY II€pCOHANy He pO3KpuBaeThesd. BimmosimHo mo maparpady 17A MCBO 24 ®oun He po3KpHBaE
iHpopmauii mpo KomImeHcalii, crulaueHi abo fki MalwTb OyTH CIUIAYeHl NpauiBHUKaM abo IUPEKTOpY MPOBIIHOTO

YIpaBIiHCEKOTO Cy0’exTa rocriomaprosanas (KYA).

10. Ymoeni 30006’°a3annsn

CynoBi nozoBu

CraHOM Ha KiHellb 3BITHOTO mepioay POHI He BHUCTYIAE y CYIOBHX MpPOIecax Hi B IKOCTI MO3KMBava, Hi B IKOCTI
BimmoBimaya.

B xoni HOpmanbHOTO BeneHHs OisHecy ToBapucTBO wac Bin yacy MOKe OTpUMATH HpeTeHsii Buxomtuum 3
BIACHOI OIHKW, a TaKoX BHYTPIMIHIX MpodecifHuX KOHCYJbTamii, KepiBHHOTBO TOBAapuMCTBA BBaXKA€, IO CYTTEBI
30UTKH 3a 11030BaMU HE OyayTh TOHECEHI.

OnonarkyBaHHs

VY 3B’A3Ky 3 HEOJHO3HAaUYHMM TIYMauyCHHSIM IIOJATKOBOTO 3aKOHOJABCTBA YKpaiHM 3 OOKy HOJATKOBHX OpPTaHIB
MOXJIMBI JIOHApaxXyBaHHS INOJATKIB Ta 300piB, HapaxyBaHHA ITpadiB Ta meHi, axi PoHJ 3MyIIeHHH Oyle CIUIATHTH.
Taka HEBM3HAYCHICTh MOXE BIUIMHYTH Ha BapTICTh (PIHAHCOBUX IHCTPYMECHTIB, BTpATH Ta PE3CPBH IiJ 3HEI[IHECHHS, a
TaKOK Ha PUHKOBUM piBeHb LiH Ha yromu. Ha mymky xepiBHmutBa ToBapuctBa, POHI CINIATHB yCi HMOJATKH, TOMY
¢iHaHCOBa 3BITHICTh HE MICTHTh pe3epBiB i MOMaTKOBI 30uTKH. [lomaTkoBi 3BITH MOXYTh HeperiaaTiCS
BIIMOBIIHUMYU TOJATKOBUMH OpTaHAMU MPOTATOM TPHOX POKIB.

BHaciinok HasBHOCTI B yKpaiHCEKOMY ITIOJATKOBOMY 3aKOHOJABCTBI ITOJIOXKCHB, SIKi JO3BOJLIIOTE OUIBII HDK OJWH
BapiaHT TIyMadeHHs, a TaKOX uYepe3 MPaKTUKy, L0 CKIajacs B HeCTAOUIbHOMY €KOHOMIYHOMY CEpeIOBHIII, 3a SKOI
MOJIATKOBI OPTaHM JOBUIPHO TIyMadaTh acHeKTH €KOHOMIYHOI MISUIBHOCTI, Y pasi, SKIIO MOJATKOBI OpTaHM IiIIaIyTh
CyMHIBY N€BHE TIyMaueHHs, 3aCHOBaHE Ha OIHII KepiBHULITBa ToBapucTBa eKOHOMIYHOI mHisibHOCTI DoHAY,
“MoBipHO, 1m0 DoHA 3MymIeHHH OyJae CIUIATHTH JOJATKOBI MOMAaTKH, mtpadu Ta neHi. OcoOJMBOCTI OTIOMATKY BAHHS

®oHIy MOJATKOM Ha MpHOYTOK BU3HAaY€HO B MyHKTI 3.5 mux IIpumirok.
11. Hecmaébinvnicmb na mixcHapoOHux (oHooeux punkax ma ¢onooeomy punky Ykpainu

IMpotaroM pOKy eKOHOMIKM ©OaraTtboX KpaiH BiTdyJM HECTaOUIBHICTE Ha (HOHIOBOMY pHHKY. BHacmimox
CUTyallis, sKa CKIaJach B YKpaiHi Ta 3a KOPJOHOM, HE3Ba)Kal0YW HAa MOJXJIMBE BXKHMBaHHS CTaOLT3aI[iiHUX 3aX0JiB
Vpsimom VYkpaiHu, Ha JaTy 3aTBep/DKEHHS AaHOol (iHAHCOBOI 3BITHOCTI MarlwTh Micle (AKTOpH EKOHOMIYHOT
HecTaOUbHOCTIL. SIK HAcHimoOK, iCHye HMOBIPHICTs TorO, mo akTuBH POHAY HE 3MOXYTh OyTH peasi3oBaHi 3a IXHBOIO
0aJIaHCOBOIO BapTICTIO, IO BIUIMHE HA PE3yJIbTaT HOTO MISUTBHOCTI
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3neuinennsa HayioHabHOT 6ailomu.
Onepalii 3 BAIOTOIO BiICYTHI.

12. Iini ma nonimuxa ynpasiinua PiHAHCOBUMU pUUKAMU

HismpHicTs QOHIY TOB’s3aHA 3 PU3UKAMH 1 BapTICTh YUCTUX aKTHBIB y HECTAOUTbHOMY PHHKOBOMY CEpEI0BHIII
MOXE CYTT€BO 3MIHHTHCH YHACIIOK BIUIMBY CyO’€KTMBHMX UYWHHHKIB Ta OO ’€KTHMBHMX YHMHHHKIB, BIPOTITHICTH 1
HalnpsIMOK BIUIMBY SIKHX 3a3[aJIETilb TOYHO Iepea0adynuTH HEMOKIIMBO.

CucreMa ympaBliHHS PU3UKAMH — II6 KOMIDICKC NPaBOBHX Ta OPTaHi3alliHHO-TEXHITHHWX 3aXOAIB Ta IPOIEIYD,

SKUW 3abe3nevye HaAiiHU#M Mpolec BUABICHHS, BUMIPIOBAHHS, OLIIHKH, KOHTPOJIO TA MOHITOPUHTY BCIX BH/B PU3HUKIB

Donny.

ToBapuCTBO BHUAUIIE HACTYIHI KaTeropii PU3WKIB, M0 MalOTh CyTTEBUH BIUIMB Ha ASUTbHICTH DOHMIY:

- pUHKOBHI PU3MK (BaMIOTHUH, BIICOTKOBHl, LIHOBHI).
- KpSIMTHUH PU3HK;

- PM3HK JIKBiJHOCTI;
Punkoeuit pusuk

PunkoBMii pU3MK - Ile PU3UK TOTO, IO CHpPaBeyIMBa BapTICTh MaiOyTHIX IPOLIOBHX MOTOKIB 3a (hiHAHCOBUM
IHCTPYMEHTOM KOJIIBATUMETHCS BHACIIIOK 3MIH PUHKOBHX IiH. PHHKOBI HiHW BKIFOYAIOTH B cebe TPH THUIIH PHU3HKY:
PU3MK 3MIiHM TNPOUEHTHOI CTaBKH, BAJIOTHUM PU3UK Ta iHIN LIiHOBI PHU3MKM, HANPUKIAJ, PU3MK 3MIHM IiH Ha
IHCTpYMEHTH KalliTally a0o HENOTOYHI aKTHBH, YTpUMYyBaHI i1 mpojaxy. (DiHaHCOBI IHCTPYMEHTH, CXWIBHI IO
PHMHKOBOTO PM3MKY BKIIOYAIOTh B cebe iHBecTulii . PUHKOBUH PU3MK KOHTPOJIOETHCS 32 JOMOMOTOI0 PI3HUX 3aXOIiB:
CTATHCTHYHO (3 BUKOPHCTAHHAM VaR 1 BiIMOBIIHMX aHANTHYHUX MPOLEAYP); CTPEC-TECTyBaHHS 1 CIIEHApHWI aHai3.
BusiBnieni cyTTeBi pH3HMKH MOBIIOMIIIOTHCS BUIIOMY KEPIBHUILITBY.

Banwomuuit pusuk

BamotHuif pu3MK - 1€ PpU3MK TOTO, IO CHpaBeyIMBa BapTICTh Mai0yTHIX IPOLIOBHX MOTOKIB 3a (iHAHCOBUM
IHCTpYMEHTOM KOJIMBATUMETHCSI BHACIIZIOK 3MIH y BaFOTHUX KypcCax.

Bamortni pusuku y POHOy MOXYTh BHHUKATA Yy 3B’SI3Ky 3 BOJIOAIHHSAM ()iHAHCOBUMH IHCTpyMEHTaMu,
HOMIHOBaHHNMU B HO3EMHIll BaJOTI.

CraHoM Ha KiHelb 3BiTHOro mepioxy PoHI He Mae OAHKIBCHKHX JIETIO3UTIB, (PiHAHCOBUX AKTUBIB 1 3000B'I3aHb,

HOMIHOBAaHUX B IHO3EMHHX BaJIFOTaX.
Puzuk 3minu 6iocomkoeoi cmasxku

Pusuk 3MiHM BiZICOTKOBOI CTaBKH - II€ PH3HK TOTO, IO CIpPaBeIMBa BapTICTh Mai0yTHIX TPOIIOBHX MOTOKIB 3a
(iHaHCOBUM IHCTPYMEHTOM KOJIMBAaTHUMETHCS, 3Ba)KalOUM HA 3MIiHM PUHKOBHX BIICOTKOBHX CTAaBOK.

@DoHZ YCBITOMIIIOE, IO BiICOTKOBI CTAaBKM MOXYTh 3MIHIOBAaTHCH 1 Il¢ BIUIMBATHME SIK Ha noxomu PoHAy, Tak i
Ha CIIpaBeyIBY BapTiCTb YHMCTUX aKTHBIB.

YCBiOMITIOIOYH 3HAYHI PHU3WKH, TOB’S3aHi 3 KOJMBAHHAMH IIiH Ta BiICOTKOBHX CTaBOK Y BHCOKOIH(MIAIHHOMY
CepeloBUIL, 110 € BIACTUBUM Wil (iHAHCOBOI cucTeMH YKpaiHu, POHJ KOHTPOJIOE YacTKy AaKTHBIB, sSKi Hazae y
MO3WKY B HAIlIOHAJBHIM BamOTI 3 (iKCOBAHOIO BIZICOTKOBOIO CTaBKOIO.

MOHITOPUHT BiICOTKOBUX PU3MKIB 3AIMCHIOETHCS LULIXOM OLIHKHM BIUIMBY MOJIMBHUX 3MiH BiICOTKOBHX CTaBOK
Ha BapTiCTh YW 3HEUiHEHHS ()IHAHCOBHUX IHCTPYMEHTIB.

OOniranii BHYTPIIHBOT Jep>KaBHOI MO3UKH XapaKTepHU3YIOThCS BHUCOKOIO JHKBIIHICTIO Ha PUHKY LIHHUX Manepis
Vxpainn. L{iHHi namepu MoxkHA MpojaTH y Oyab SKHH 9ac 32 pHHKOBOIO BapTICTIO.

MinicTepcTBO (piHAHCIB TapaHTye CBO€YAaCHE IIOTAlICHHS Ta BHUIUIATY 32 OOJramisMu BHYTPIIIHBOTO

Jiep kKaBHOTO OOPTY BIIMOBIAHO 10 YMOBBHITYCKY Ta HE3aJISKHO Bifl pO3MIpY CyMH BKIIa/ICHb.
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Pu3uk 3minu yin Ha iHCMpYyMeHmuU Kanimasuy

KotupyBaHi 1 He KoTHpyBaHi LiHHI manepu POHIy CXWIbHI IO PU3UKY, 3yMOBJICHOTO HEBHU3HAYCHICTIO I0JI0
MaHOyTHBOT BapTOCTI IHBECTHIIfHUX I[IHHUX MamepiB Ta KOPHOPATUBHHX NpaB KoMmaHid. PoHA ympaBisie pU3HKOM
3MIHM IIIH Ha IHCTPYMEHTH KaIliTaily, IMBEPCU(IKYIOYH BKJIAJCHHS 1 BCTAHOBIIOIOYM  JIMITH U1 OKPEMHUX
[HCTPYMEHTIB i IHCTPYMEHTIB B IIUIOMY.

Ha xiHenp 3BiTHOTO TIepiody HeE iICHY€E PH3HK, MOB'sI3aHui 3 HIHAHCOBUMHU IHBECTHIIISIMH.

Kpeoummnuit puzux

KpemutHuii pusuk - pusuk Toro, mo Poxxa nmoHece (piHAHCOBI 30UTKH, OCKUIBKH KOHTPAareHTH HE BUKOHYIOTh CBOI
3000B'13aHHA 32 (HIHAHCOBHM IHCTPYMEHTOM ab0 KIi€HTCBKHM J0roBopoM. DOHJ CXWIBHHI 10 KPEIMTHOTO PU3UKY,

MOB'SI3aHOTO HacaMIepesa 3 Horo (GiHaHCOBOIO SUILHICTIO.

Kpeoumni pusuxu, nog's3ani 3 mopeoeoo ma iHuow 0ebimopcbkow 3a00p208aHicmio:

VYrpaBiiHHS KPeIUTHUM PH3UKOM, ITOB'SI3aHAM 3 KIIEHTAMH, 3AIHCHIOEThCS KOKHUM OTEPAIiifHUM MifpO3IIoM Y
BIAMOBIAHOCTI 3 MOJITHKOIO, TMPOIEAypPaMU 1 CHCTEMOIO KOHTPOJIO, BcTaHOBAeHHMH PoHaoM. Ha minctaBi kputepiis
BHYTPIIIHBOTO PEHTHHTY I BCIX KIIEHTIB BCTAHOBIIOIOTHCS JIMITH Ha 3[HCHEHHS ONeparIii y KpeIauT.

KpemutHa SIKiCTh KITEHTa OIHIOETHCS HA OCHOBI MOKIAAHOT GOPMHU OIHKUA KPEAUTHOTO PEHTHHTY. 3AIMCHIOETHCS
peryJSIpHUH MOHITOPHHT HeToTamIeHo{ 1e6iTopchkoi 3a00proBaHOCTI KIEHTIB.

Kpeoumnuii puzuk, nog'szanutl 3 iHAHCOBUMU THCIMPYMEHMAMU MA 2POULO UMU KOULTNAMU

VYrpaBimiHHS KpEeIUTHHAM PHU3NKOM, OOYMOBICHHM 3aJMIIKAMH KOINTIB Ha paxyHKax y OaHKax Ta (hiHAHCOBHX
opraHi3amisx, 3AICHIOETbCS Y BIAMOBIAHOCTI 3 pillleHHIMH oOpraHiB ympasmiaHa PonHay. Hagmiuku KomiTis
IHBECTYIOTBCSl JIMIIE B 3aTBEP/UKCHUX KOHTPAreHTIB i B paMKaX KPEJWTHMX JIMITiB, BCTAHOBICHHUX IJI1 KOXXHOTO
KOHTpareHTa. KpeuTHi JiMiTH, BCTAHOBJCHI Ul KOHTPAreHTIB IIOKBAPTAIbHO aHAM3YyIOThCs DOHIOM 1 MOXKYTh OyTH
3MiHEHI TPOTIroM poky. JIIMITH BCTAaHOBIIOIOTECS 3 METOK MiHIMi3allii KOHIEHTpallii PU3WKIB i, TAKAM YHHOM,
3MEHINYIOTh (pIHAHCOBI 30UTKH, 1[0 BUHUKAIOTh B PE3yJbTATI MOTCHIIHHOTO OaHKPYTCTBA KOHTPAreHTA.

Kpemmtauii pu3HK SBIAETHCS HAWOUIBII CyTTEBMM U TOBAPUCTBA 3 OB Ha CKIIaja HOTO aKTHBIB

Tosapucmeo 6UKOpUCMOBYE HACMYNHI MeMOOU YRPAGNIHHA KPEeOUMHUMU PUSUKAMU:
- miMiti o0 60proeux 3000B’A3aHb 3a KilacaMu (iIHAHCOBHUX 1HCTPYMEHTIB;
- mMMiTA 10710 60PTOBUX 3000B’I3aHb TEepe]] OJJTHAM KOHTpareHToM (200 acoIliioBaHOI IPYIOI0);
- JIMITH IIOJO BKJaAeHb y (IHAHCOBI IHCTPYMEHTU B PO3Pi3i KpeIUTHUX pEeHUTUHTIB 3a HalioHanabHOIO
PEHUTHHIOBOIO ILIKAJIOIO;
- JMiTHM IIOJO0 PO3MILICHHS [ENO3WTIB y OaHKax 3 PI3HUMHU pEUTHHraMHM Ta BUNAIKH Ae(OnTy Ta
HETIOBEPHEHHS JETIO3UTIB MPOTATOM OCTAHHIX II'SITH POKIB.
Tlepumii eTanm OUIHKM PUBKKIB - aHaMi3 3a pik. OLIHKM MeperisgaloThCsl Ha KOXKHY 3BITHY JaTy.
Jo yBarm Oepetbcs odimifiHa craTMCTHKA. SKmMo mpucyTHI Mmino3pu, ¢iHaHCcOBI TpyaHOII, HMOBIpHOTO
ne(oIITy, CTBOPIOETHCS PE3ePB KPEIUTHUX 30UTKIB.
Jlo 3axomiB MiHIMi3aIlil BIJIMBY KPEIUTHOTO PH3HKY TOBapHCTBO BiTHOCHTH:
- BCTAaHOBJICHHS BHYTPIIIHBOTO 0OMeEkKeHHs 00cAary aebitopchkoi 3a00proBaHOCTI B aKTHBAX;
- muBepcuiKaIliio CTPYKTYpH aKTHBIB;
- aHaJI3 MJIaTOCIPOMOXKHOCTI KOHTPATEHTIB;
- 3MiiCHEHHsA 3aXO[iB MO0 HEJOMyNICHHS HAsABHOCTI B aKTUBaX TOBapHCTBA MPOCTPOUEHOI

nie0iTopCchKoi 3a00PTroBaHOCTI.

MeTo/mka pO3paxyHKy KpeJIUTHUX pHU3MKIB omwcana y myHkri 3.3.3. PesepBu mig KpeauTHi 30HUTKH
(iHAHCOBHX AaKTHBIB.
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MakcHUMabHO CXWJIbHI KPEIUTHOMY PHU3MKYy Ha 3BITHY ATy MPEICTABICHO OaJaHCOBOK BAPTICTIO KOXKHOTO
Ki1acy (iHaHCOBUX aKTHBIB:

Kpemmtauii pu3HK SBIIETECS HAWOUIBIN CyTTEBHM U TOBAPUCTBA 3 OTVIILY HA CKIaA HOTO aKTHBIB

V3aeanvueni kinbkichi Oami npo 8paziusicmv 00 pusuxy 0is cyb'ekma 20cnooapiosamHs.

I'pomosi kot ToBapucTBa Ha KiHEIh 3BITHOTO Iepiody B cyMi 59 THc. TPHIO CKIIaJAIOTHCS 3 TPOIIOBHX KOIITIB
B HaI[lOHAJIBHIA BamoTi Ha MOTOYHMX paxyHkax ToapuctBa B Ab « YKPTA3BAHK» ta TIAT «KPEAUT €BPOITA
BAHK».

Bei l"pOI_HOBi KOIITH Ha MOTOYHHUX paxyHKax Z[OCTyl'[Hi I BAKOPHUCTAaHHA, 00MeKeHb HE BCTAHOBJICHO.

15 cepmas 2023 poky Peiitnarosuit komirer PA ExcriepT-PeTHHT mpHuiHSAB pilIeHHS PO OHOBJICHHS KPEIUTHOTO
petitmary ITAT AB YKPI'A3BAHK (xom €/IPTIOY 23697280) 3a HaIiOHaJbHOIO INKAJIOK Ha piBHI UaAA+.
INo3nuansHUK 3 peHTHHroM UaAA+ XapaKTepU3yeThcs Ay’Ke BHCOKOIO KPEIUTOCIIPOMOSKHICTIO MOPIBHAHO 3 iHITUMHU
YKpalHCBKUMH TIO3WYaJbHUKaMU. [IpmitMaloum pIIeHHS PO OHOBICHHSA KPEIUTHOTO PEHTHHTY 3a HAI[iOHAJIHEHOIO
MIKaJI0I0, ATEHTCTBO KE€PYBaJOCs BUCHOBKAMM, 3pOOJICEHUMH B pe3yJbTaTi aHaNi3y (iHaHCOBOI 3BiTHOCTI baHky 3a mepmie
niBpiuus 2023 poky,a TaKOX CTATUCTHUHOI 3BiTHOCTI banky 3a 2022 pik Ta 3a cigeHb-ymmeHs 2023 poxy.

Ha xinemp 3BITHOrO mepiofy akTWBH, IO OOJIKOBYIOTHCS 32 aMOPTH30BaHOIO COOIBApTICTIO CKiazaroTh - 214
685 Tuc. rpH.
Ha xixenp 3BiTHOTO TMepioay pe3eps min KpeauTHi 30utku chopmosanoy cymi (115 599)tuc. rpH.

Puszux nikeionocmi

Onuc épaznugocmi 00 pu3uxy
Pu3uk JKBITHOCTI — PU3MK BUHUKHEHHS 30UTKIB B YCTAHOBHU Y 3B’S3KY 3 HEMOXJIMBICTIO CBOEUYACHOTO BUKOHAHHS
HEI0 B MOBHOMY 00Cs3i CBOiX (piHaHCOBHX 3000B'SI3aHb, HE 3a3HABIIM NPHU HBOMY HEMPHUHSATHUX BTPAT, BHACIINIOK
BIICYyTHOCTI JOCTATHBOTO 00OCATY BUCOKOJIKBITHUX aKTHUBIB.
Onuc yineu, nonimuky ma npoyecie ynpaseiiHHa pusuKamu
OCHOBHHMH IUIIMH YNPAaBIiHHA PHU3UKOM JIKBITHOCTI € yNepemKeHHs AeQilUTy JIKBITHUX KOINTIB IS
BUKOHAHHS TPOILIOBHUX 3000B’s13aHb Y MIOBHOMY 00Cs3i Ta B yCTAaHOBIICHI CTPOKH, 3AIlCHEHHS HEBIIKIIATHUX 3aX0JiB L1010
MiHiIMi3a1ii HeraTUBHMX HACIIIKIB MPOSABY PU3HUKY JHKBITHOCTI.
Memoou, 3acmocosami 015 OYiHKU PUSUKY
ToBapHCTBO 3MIHCHIOE KOHTPOJIb JIKBIAHOCTI MUIIXOM IIaHyBaHHS MOTOYHOT JIKBIAHOCTL. TOBapHCTBO aHAI3y€E
TepMIHU MJIATEXKIB, SKi MOB'I3aHi 3 1€OITOPCHKOIO 3a00PTOBAHICTIO Ta IHIIMMH (HIHAHCOBMMH aKTHBaMH, 3000B’sI3aHHIMH,
a TaKO’K MPOTHO30BaHI NOTOKH IPOIIOBUX KOIITIB BiJl ONEpaLiifHOT JSUTbHOCTI.

V3azanvueni kinvkichi Oami npo epaznusicms 00 pusuky 0s cyo'ckma 2ocnooapiosanms

Ananiz akmueie ma 30008°a3aHb 3a CMPOKAMU IX NO2AUEHHA HA KIHeUb 36iMH020 nepiody:

Tuc. epH.

31 CTpOKOM MOTAIIeHHS

HaiimenyBanus crarri . .
MeHIe, Hbk 1 pik

AKTUBH

JloBrocTpokoBa JiebiTopchka 3a00pTOBaHICTh -
I'pomroBi komrTy Ta iX eKBiBaleHTH 59
Jebitopchka 3a00proBaHicTh 32 po3paxyHKaMU 3 HAPaxXOBaHHUX JOXOJIB 38 785
Inma nmotoyHa aediTopchka 3a060pPTOBAHICTD 175 900
Bcboro akruBiB 214744

3000B’s13aHH A
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IMoTouyna KpeaUTOpPCHKa 3a00PTOBAHICT 33 TOBAPHU, POOOTH, OCITYyTH 36

[MoTouHa KpeMTOpPChKa 3a00PTOBAHICTh 32 PO3paxyHKaMU 3 yYaCHHKAMHU 34 036
Bcboro 30008’ s13aHHs 34072
YucTmii po3puB JikBiIHOCTI Ha KiHeub 3BiTHOro nepiogy (180 672)

13. Ynpaeninnua kanimanom

@oHI po3mmmaEe  yUpaBIiHHA KalliTaJoM SK CHCTEMY NPHHIWIIB Ta METOMB pO3poOKM 1 peamizarii
YIPaBIHCHKUAX PillIeHb, MOB'SI3aHUX 3 ONTUMAJIbHUM (OPMYBAHHSAM KalliTaly 3 PI3HOMAHITHUX JDKEpEN, a TaKOX
3abe3neyeHHsIM e()EKTUBHOTO HOTO BHUKOPHMCTaHHSA y AisibHOCTI ®onay. Kimo4oBi MUTaHHS Ta MOTOYHI PIllICHHS, IO
BIUIMBAIOTh Ha OOCST 1 CIPYKTypy KamiTally, a  TakKoX JpKepesia Horo opmyBaHHS, PO3IIAIAIOTECS yIPaBIHCHKUM
nepcoHaJoM. MexaHi3M yIpaBJiHHS KalliTaloM mependadae 4iTKy MOCTAHOBKY LUIEH 1 3aBJaHb YIIPABIIHHS KaIliTaJoM,
a TaKoXX KOHTPOJb 3a IX JOTPUMAHHAM Yy 3BITHOMY TIIepiofi; yJAOCKOHAJICHHS MCETOINWKH BHU3HAYCHHA W aHAJI3y
BUKOPHUCTaHHS yCiX BUAIB KaIliTaly; po3poOJeHHs 3araibHOI CTpaTerii yInpaBIliHHS KaIliTajJoM.

YrpaBmiHCHKUE MEepCOHAN 3AIMCHIOE OTIIA CTPYKTYpH KalliTaly Ha KiHEIbh KOYKHOTO 3BiTHOTO mepiomy. [Ipu
LBOMY MPOBOJUTHLCS aHAJ3 BapTOCTI KalliTayly, HOT0 CTPYKTypa Ta MOKJIMBI pu3ukd. Ha 0CHOBI OTpMMaHUX BUCHOBKIB
®DoH 3AICHIOE PETYJIOBAaHHS KaIliTaly MUIIXOM 3aJy4eHHs J0JATKOBOTO Kamitainy abo (¢iHaHCYBaHHsS, a TaKOX
BUIUIATU JUBIICHIB Ta MOTAIIEHHS ICHYIOUMX MO3UK. DOHA MOXKE 37iHCHIOBATH PETYJIIOBAHHS KaliTajdy LULIXOM 3MiHU
CTPYKTypH Kamitanxy. CrcTeMa yNpaBIiHHS KaIliTaJloM MOKe KOPHUTYBAaTHCh 3 ypaxyBaHHSIM 3MiH B OMNEparifHOMY
cepeloBUILi, TeHACHIISIX PUHKY a00 cTpaterii po3BHUTKY.

VYupasninas kamitagoM PoHAy cpsAMOBAHO HA JIOCATHEHHS HACTYITHHX LIUICH:

30epertd CrpoMoXkHIiCTs POHY MPOJOBKYBATH CBOIO MISUILHICTH Tak, U100 BOHO 1 Hajasi 3a0e3mnevyyBano AOXi
11 y9acHUKIB QOHAY Ta BUIIIATH iHIINM 3aIliKaBICHHM CTOPOHAM;

3a0e3MeYuTH HaNe)KHUH MpuOyTOK yyacHukam QoHuy;

JNOTpUMAaHHA BHMOT JI0 KaIliTally, BCTAHOBICHHWX pEryJsiTopoM, 1 3abe3medeHHs 3matHocTi DoHIY
¢yHKIiOHYBaTH B SKOCTI Oe3mepepBHOTO Jil0yoro mianpueMcTsa. @OHA BBaXkae€, II0 3arajpHa cyMa KaliTaly,
YIpPAaBIiHHEA SKUM 3JIHCHIOETECS, JOPIBHIOE CyMiKalliTally, BitoOpaskeHoro B OanaHci.

3a pesysibTaTaMM JSUIBHOCTI y 3BITHOMY mepioAi BiacHUM Kamitan ToBapucTsa 3MeHIuBCs Ha (29 909) Tuc.
TPH.

BapTicTe YHMCTUX aKTHBIB CTAHOM Ha KiHELlb 3BITHOTO mepiony ckmamae 187 792 tuc. rpH.

Po3paxyHoK BJacHOIro KamiTajgy Ha KiHelb 3BiTHOro mepioay:

Tuc .epH.
Cyma Ha KiHelpb 3BiTHOro mnepiony
3apeecTpoBaHmii (MaHOBHIA KaITiTaN) 500 000
Emiciliauii noxin 1161
Hepo3snoainenuii npudyTok(HEMOKPUTUI 30UTOK) 89 435
Heomnmauennii karitan (393 569)
Buiydennit karmitan (9 235)
Baachmii kamitan 187792
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MiHIMaJBHAH PO3MIp CTaTYyTHOTO KaIiTaly KOPIOPaTHBHOTO (DOHAY cTaHOBHUTH 1250 MiHIMaIbHHX 3apOoOITHHX

AT Y MICSIMHOMY PO3Mipi, BCTAHOBJICHOMY 3aKOHOM Ha JIeHb peecTpailil poHIy SK IOPUANIHOT 0COOH.

14. Cayocoa enympiwinpo2o ayoumy (KoHmpoiuio).

Cnyx06a BHyTpiHbOTO aymurty (koHTpoimo) ToBapuctBa - ILie OKpema ImocajioBa oco0a, W0 MPOBOJUTH
BHYTpimHi aymT (koHTpois) ToBapucTBa, ska WpH3HA4YeHAa pimeHHAM 3aradeHuX 300piB  ToBapmuctsa,
HIANOPSIIKOBYETbCS Ta 3BITYy€ INEpe HUMU.

Ciy>x06a BHYTpIimIHROTO aymuTy (KOHTpoio) ToBapucTBa OpraHi3aliifHO He 3aJleXHTh B IHIIUX MiApO3/IUTB
ToBapuctsa.

JiAnbHICTs cIy’kO0M BHYTPIIHBOTO ay WTy (KOHTPOJIO), 3MIHCHIOIOTECSA Ha miacTaBi IlomoskeHHS mpo ciyxOy
BHYTpilIHbOTO ay mTy (koHTpomo) ToBapuctBa, sike BH3HAYa€ CTAaTyC, (YHKIIOHAJIBHI OOOB'I3KH Ta ITOBHOBAXKCHHS

CITy>k0H BHYTPIIIHBOTO ayIUTy (KOHTPOJIO) 1 3aTBEPJDKY€EThCA pileHHsIM 3araipHuX 300piB ToBapucTsa.

15. ITooii nicna oamu béanancy.

Bimmosimno mo 3acax, BusHauennx MCBO 10 momo mopiii micns maté OajaHCy, TOMii, MO MOTPeOYIOTH

KOperyBaHHS aKTHBIB Ta 3000B’s13aHb TOBapuCTBA — BIACYTHI.

['onoBa HarsAOBOT paan ~ Apouxep I.B.
Hupekrop

TOB «KYA CITI ECCET MEHEIKMEHT» - bepemenko [.B.
TonoBHuit Oyxranrep

TOB «KYA CITI ECCET MEHE/IXKMEHT» - Iomoga S1.M.
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