INPUMITKH O NPOMI)KHOiI ®IHAHCOBOi 3BITHOCTI
3A 9 MICALIB 2023 POKY, CTAHOM HA 30.09.2023 POKY

TOBAPHUCTBO 3 OBMEKXKEHOIO BIINOBIIAJIBHICTIO « KOMIIAHISI 3 YIIPABJIIHHSA AKTHBAMMU
«CITI ECCET MEHEJKMEHT» HNAHOBUHN 3AKPUTHUI HEIUBEPCU®IKOBHWI BEHYYPHHUI
IHBEC TULIMHUN ®OHJI «TIPUBATHI THBEC TUIIID»

VY 1MX NOSICHIOBANBHHUX NPHMITKAX HaBOAWTHCS IOJATKOBA H(OpMaIis, pPO3KPUTTS SKOi BUMAraeTbcsi 3aKOHOM
VYikpaiau «IIpo Oyxrantepchkuidl 00K Ta (piHAHCOBY 3BITHICTH B YKpaiHi» Ne 996-XIV Bix 16.07.1999 poky, i3 3MiHam¥u i
JONOBHEHHAMHM, 1 MDKHaApOJHUMHU CTaHAapTaMu (HIHAHCOBOI 3BITHOCTL, 1 fka He MicTuTecs y (hopmax ¢iHaHCOBOI
3BiTHOCTI: bamanc (3Bir mpo ¢inancosmit cran) cranoMm Ha 30.09.2023 p., 3BiT npo ¢inancoBi pe3ynpTaTé (3BIT TIPO
CyKynmHHH noxim) 32 9 micsamiB 2023 p., 3BiT MO pyX IPOIIOBUX KOIITIB (32 MpsIMUM MeTonoM) 3a 9 micsaiB 2023 p., 3BiT

Mpo BIacHU Karmitan 3a 9 micsamis 2023 p.

®dinaHcoBa 3BITHICTh CKiIaieHa ctaHOM Ha 30 BepecHs 2023 poxy, 3BiTHUM mepionioM € 9 micsiis 2023 poky.

®dinaHCcOBa 3BITHICTH MTOTOBJIICHA Y BIMIOBIMHOCTI 0 MDKHApOJHHUX CTaHIAPTIB (iHAHCOBOI 3BITHOCTI (A —
MC®3), mnpuitnatux Pagoro 3 MixHapomHux craHgapTiB Oyxramrepcekoro o6miky («PMCBO»), ski BukmaneHi
JICp)KABHOIO MOBOIO Ta OQIMIHHO ONpPIIOJHCHI Ha BEO-CTOPIHIN MEHTPAILHOTO OpraHy BHUKOHABYOI BJAIH, IO
3a0e3neuye (OpMyBaHHS Ta pealidye JAepiKaBHY IMOJITHKY y cdepi Oyxramrepcpkoro o6uky, € (hiHAaHCOBOIO 3BITHICTIO

3araJibHOTO IMpU3HAYCHHSA.

BamoTta mojaHHs 3BITHOCTI BiAOBifae (yHKIIOHAIBHINA BaMIOTI, KOO € HAIllOHAJbHA BagioTa YKpaiHH — IPUBHIL.

3BITHICTP CKJIAJICHO y THUCSYaX IPUBCHb, OKPYIVICHUX 0 IUTMX, SAKIIO HE 3a3HAYEHO iHIIe.

1. Bioomocmi npo @ono.

Ne
Iloka3HuK 3HaueHnst

I . o IMMAMOBUI 3AKPUTHI1 HEJIMBEPCH®IKOBAHU
OBHE HAHMEHY BAHI FOOHIY BEHUYPHUI [HBECTUIIIMHUI ®OHJ «[IPUBATHI IHBECTHIIII»

Tun, Bug Ta xiac Gougy 3akpuTuii, HemuBepcHU()iKOBAHUH, BeHUYpHUIT

JlaTa Ta HOMep CBiZONTBA TIPO

BHECEHHS IHBECTHILIHHOTO (hOHAY 10 Ceimoureo Ne 00081 Bim 07.08.2012poxy
€IPICI

Kox 3a € IPICI 23300081

CTpoK AiIbHOCTI 25 (mBaausTh TSATH ) pOKiB 3 gatu peectpauii B €IPICI

01133, wm.Kuis, 6ymeBap Jleci Ykpainku, 6yauHok 7 B, (nmitepa A),
Micre3HaxopKeHHST IOpUANIHOI ocoOn od. 157.




1.1. Ocnoeni Hanpamu ineecmuuiitnoi JiaibHOCHI.

IIpioputeTHUMHU HanpsiIMKaMu iHBecTyBaHHS DOHAY € IHBECTyBaHHS B:

- CUIbCBhKE TOCIOJAPCTBO Ta POCIHHHUITBO, B 3¢pHOIEPEPOOHi MiMIPUEMCTBA, MIMIPHEMCTBA 3 TOPTIBII 36PHOM Ta
BUPOOHMIITBA IPOIYKTIB OOPOITHO-KPYII THOT IPOMHCIIOBOCTI;

- CyTHOOYAIBHY TalTy3b;
- OyIiBeNIbHY Taly3b;
- IHHOBAIIiffHI TeXHOJOTIi Ta B Tayly3b [HTEpHET-TEXHOJIOTIH.

IHBecTyBaHHS B BHWIE3a3HAUCHI Taiy3l 3AIHCHIOEThCA NULIXOM TNPHIOAHHSA I[IHHUX HarepiB Ta KOPIOPaTHBHUX
mpaB  MIANPUEMCTB WX Tady3ed, oOJiramid, HEPYXOMOCTi, MOXITHMX IIHHAX IanepiB, mNepeadadyeHUX YUHHUM
3aKOHOJIABCTBOM.

®oHx iHBECTye B OOProBi 3000B’I3aHHS MIMIPHEMCTB, SKi 3iHCHIOIOTh IISUIBHICTH B rady3sX, IO BH3HAUCHI SIK
mpiopuTeTHI UL iHBecTyBaHHA. Taki 3000B’sA3aHHA MOXYTh OyTH O(OPMIICHI BEKCEIIMH, 3aCTABHHMH, TOTOBOpaMHU
MO3MKH Ta B IHIIMH, crioci0 He 3a00pOHEHMIT YMHHMM 3akoHOJaBcTBOM. [To3ukm 3a paxyHok komrtiB POHIY MOXKYTh
HAJABaTUCS TUIBKH IOPUAMYHAM oco0aM, ydyacHHUKaMu skuX € PoHa. Takok MPOMOHYETHCS IHBECTyBaHHS B iHIII aKTHBH,
He 3a00pOHEHI YHHHIM 3aKOHOJABCTBOM YKpaiHH.

AxtuBu QoHAY MOXYTh TaKOXX CKIAJATH TPOILIOBI KOIITH B HAIliOHAJBHIN BaJFOTI YKpaiHW Ta iHO3EMHIH BaIOTI,
OaHKIBCHKI JCMO3UTH, OAHKIBCHKI METalM Ta IHII aKTHBH, He 3a00pOHEHI YHHHUM 3aKOHOJABCTBOM YKpaiHu.

1.2. Bioomocmi npo é1acnukie yiHHUX nanepie.

Baacnuk yinnux nanepie Ha xiHeup
Ha nouarok .
. . 3BiTHOTO
3BiTHOro mepiony .
nepiony
K-cms IC K-cms IC
HOpuouuni ocoou — pe3udenmu
TOB «®IHMAPK» 146 353 146 353
TOB «I.b.K.[leBenonmenn» 2187 2187
IpAT «YTICK» 29 652 29 652
TOB «KYA «Ciri Eccer MenemxMeH™ 111 676 92 753
Bcoozo: 289868 270945
Ha paxyuxax e /lenozumapii
Linni nanepu, opopmneni 00 po3nooiny 3a 61aCHUKAMU
II3HBI® «IlpuBaTHi iHBeCTHHID 930 413 930 413
Bcbozo: 930413 930413
Ha paxynkax ¢ /leno3umapii
Llinni nanepu. GUKVNIeHI eMIMEHINOM
ITI3HBI® «IlpuBatHi iHBECTHIID 179 719 198 642
Bcobozo: 179719 198642
Paszom: 1400000 1400000




1.3. Bioomocmi npo komnaniro 3 ynpaeiinna aKkmueamu.

Ne
Tloxazank 3HavyeHHsI
n/m
TOBAPUCTBO 3 OBMEXEHOIO BIAIIOBIZAJIBHICTHO
1 IToBHe HaiimenyBanHs ToBapucTBa «KOMITIAHIA 3 VITPABJIIHHA AKTHUBAMM «CITI ECCET
MEHEJI’KMEHT»
2 | Imenmn¢ikamiitanit xox ToBapucTBa 36018501
66.30 YmopasninHsa ¢oHAAMU;
64.30 Tpactu, pouau Ta noAiOHI ¢iHaHCOBI CyO €KTH;
3 OcHoBHi BumM misutbHOCTI 3a KBE/JT- 64.99 Hananns iHIMX (iHAHCOBHX MOCIYT (KPiM CTpaxyBaHHS Ta
2010 MeHciiHoTO 3a0e3meyeHHs) H. B 1. V. ;
66.19 Tnma nomoMbKHA MSUIBHICTE Y cdepi piHaHCOBUX MOCIYT,
KpiM CTpaxyBaHHS Ta NEHCIHHOTO 3a0e3NnedeHHs
4 MicuesnaxomkeHHss ToBapucTsa 01133, m. Kuis, OyneBap Jleci Ykpainku, 0ya. 7 b, Jlitepa A, odic
157

Jlinemsin HKLTI®P Ha 3mificHeHHs npodeciifHoi MSIBHOCTI Ha PHHKAX KalliTally - JABUIBHICTe 3 YIPaBIIHHA
aKTHBaM¥ IHCTUTYI[IHHUX IHBECTOPIB (AisIbHICTH 3 ympaBiiHHg aktuBamMHu) AE Ne 294642 Bim 09.12.2014 pokxy, cTpok il
JIEeH3il HeOOMEXEHUI.

Vaacaukamu TOB «KYA «CITI ECCET MEHEIDKMEHT» e:

Kapmrox Biraniii AHTOHOBUY, IpoMaifHMH YKpaiHu, - ydacHuk ToBapuctBa, skuil Bomoaie 99 (1eB’sHOCTO
JIeB’qTb)% TOJOCIB Bif 3arajbHO{ KUIBKOCTI TojIociB YdacHHKIB, mo cTaHoBHTH 7 920 000,00 (ciM Mimbi{oHIB meB’STCOT
JBAIIATh THCSY) TPUBCHB.

lapait KoctantuH BiktopoBuY, TpoMansHuH YkpaiHu,— ydacHuk ToBapuctsa, sikuii Bosomie 1% (oaHuM)
BIICOTKOM TOJIOCIB Bill 3arajibHOi KUIBKOCTI rojiociB YuacHHKiB, 1m0 ctaHoBuTh 80 000 (BicimaecsaT tucsay) rpusens 00

KOTIIHOK.

KinneBuit 0enediniapHuii BIacHUK (KOHTPOJEP) OPUIMIHOT 0COOH:
— Kapmroxk Biraniit  AHTOHOBUY, TPOMAaJASHUH YKpaiHu

1.4. Ymoeu gpynkuionyeanna ma ekonomiuna cumyauis

ToBapucTBO 3HIMCHIOE CBOIO MiANBHICTE B YKpaiHi. Uepes pocilickke BTOpTHEHHS MouuHa00uu 3 24 motoro 2022
pOKy mpobOyieMa Oe3NeKd CTajia BHKIMKOM Uil TOJAJBIIOT0 CTAOUIBHOTO PO3BUTKY €KOHOMIYHOro Ta (hiHAHCOBOTO
CerMEeHTIB B VYKpaiHi, a omepamiiiHe cepefoBHINE 3 ILOTO YaCy 3aJMIIAETHCS PHU3UKOBAHMM 1 3 BHCOKHM piBHEM
HEBH3HAYCHOCTI.

3a nmonepemnivMu otinkamu HBY, ekoHomika Ykpainm B 2022 pori ckopotuyiacs npubmsHo Ha 30%. OcHOBHA
MPUYMHA [IbOTO — MOBHOMACIITAOHE BTOPTHEHHS POCii.

VYHacninok BoeHHOI arpecii pd dacTnHa TepuTOpii Oyyia okymoBaHa. [limipweMcTBa B IHIIMX perioHax 3a3HAIN
3HAYHUX BTpaT yepe3 PyHHYyBaHHS Ta MOMIKOPKEHHS MOTYXHOCTEH ab0 K MpOCTO 3iTKHYJMCS 3 mepebosiMu B poOoTi Ta
CKJIAJHOIIAMU 31 30yToM HpoAyKiii. 30kpeMa, eKCIOPTepH BIPATHUIIM YaCTUHY BUPYUYKH Yepe3 0OMEXEHE CyIHOIIIABCTBO
Yopuum MmopeM. IliqmpueMcTa, sKi OpiEHTYIOThCA Ha BHYTPINIHIN PHHOK, MOCTpaxXIaiy depe3 MaiHHSA MOMUTY Ha CBOIO
MPOAYKIII0, NOPYLIEHHS BHPOOHMYMX NPOLECIB Ta JAHIOTIB MocTayaHHsA. [lonmnT Ha TOBapH Ta MOCIYTH 3HU3UBCA, y
TOMY YHCII, BHACTIIOK BHMYIICHOI Mirparii MUTbHOHIB yKpaiHI|B y CycCimHi KpalHH.

I Bce x ykpalHChbKMi Oi3Hec Ta yKkpaiHI NpPOJEMOHCTPYBAIM BPa)Xalody 3[aTHICTH aJanTyBaTHCSA A0 CKIAJIHHX

YMOB. BimbmiicTe mimmpueMCTB i Jani Mpamroe I Yac MUPOKOMAacIuTaOHOI BifHH, HEeXail 1 Ha HIDKYHMX IOTYKHOCTSIX.
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Arpapii mpoBenM 4eproBy MOCIBHY, CHEPTETHKH POOIIITE HEMOJIIMBE I 30CPEKESHHS CTIHKOCTI €HEPTOCHCTEMH, IOBOJI
cTabimpHO mpamtoe IT-cekTop, a TOPTiBIL Ta CEKTOp MOCIYT IIBHAKO MPUCTOCYBAIHUCS IO POOOTH B YMOBAaxX MOCTIHHHUX
OOCTPIMB 1 TMOBITPSHUX TPHBOT. MacmITaOHWA EHEPTETHYHHHA TEepOp, BIAIITOBAHWN POCIEI0 i KiHENb POKY, Xoda i
3aBIaB JOJATKOBHX BTPAT YKPAIHCHKIH €KOHOMIII, aje 3yNUHUTH ii He 3MIT.

HBY ouikye, mo mporopiu iHGMis crnoBUIBHUTHCS HIDKYe 19%. Kpim 3axonmie HBY, mpomy crnpustime i
3HIDKCHHSA CBITOBOI iHGIIAIi, 30kpema crabimsamis IiH Ha eHeproHocil. IH¢mamio rameMyBatHMe i cTpuMaHWMit
CIOXKMBYHH MOIMUT, a/pKE M 4ac BIHHU yKpaiHI[i MepersHyId CBOi BUTpaTH y OIK KyMiBJli HaWHEOOXAHIIINX TOBapiB i
nociyT. [le meBHOIO MipOIO CTpUMYBaTHME MIMIPUEMCTBA BiJ MIIBUINCHHS IiH. Y HACTYITHI POKM Pa3oM 3i 3HWKECHHSIM
0e3MeKOBUX PU3UKIB 1 MOYaTKOM BifOynoBM YKpaiHM iHQUELIS CHOBUIBHHUTHCSA e BimuyTHime — go 10,4% y 2024-my
Ta 6,7% y 2025 porii.

VY 2023 poui, nonpu NpoIOBXKEHHS BiHH, eKOHOMIKa MOe YHUKHYTH nanainHsa. HBY mporrosye, mo peanbHuit
BBIImporopia 3pocte Ha 0,3%. Ile HeBenmmyke 3pOCTaHHS, ajie BOHO CBIMUUTUME IIPO CTIHKICTH €KOHOMIKH Hepen
BaXKUMHU BUKMKamMu. OnHak, Ui [OTO BaXJIMBO 1 Hajall MATPUMYBAaTA BHUTPUBAJICTh EHEPTETUYHOI CHCTEMHU.
PesynbTaThBHI Iii YKpaiHCBKMX 3aXMCHHKIB, IIBHIKICTh POOOTH EHEPreTHKIB 1 JOMOMOra HallMX TMapTHEepiB 3
eHepTrooOIaIHAHHAM Ta 3aKYITIBICI0 €HEPTOHOCIB J0JAI0Th BIIEBHEHOCTI.

Baromoro Oyze i MibkHapomHa ¢iHaHcoBa momomora. O4iKyeThes, M0 BOTO POKY YKpaiHa OTpUMa€ MTbrOBUX
KpemTiB i rpaHTiB Ha cymy mnoHax 38 mupna mon. CIIA. Ilo-mepire, me macte 3Mory (iHAHCYBATH KPUTHYIHI BHJIATKH
JIep>KaBHOTO OIOJDKETY, Y TOMY YHCIi OCBITY, cOLiaJibHYy cepy Ta OXOpOHY 3HOpOB’s, a OTKe, HMATpUMAae eKOHOMIKY
3aranoM. [lo-mpyre, 1ie mixTpuMae MDKHApOIHI pe3epBH Ykpainu, Tok HBY matmme 3mory it Hajam OanmaHcyBaTd
BaJIOTHUH PUHOK 32 PaxyHOK CBOIX iHTEpBEHIIIH.

PasoM i3 3aBepuieHHsAM akTUBHOI (a3u OOWOBHMX Jii yKpaiHChka €KOHOMIKa TOBEPHEThCS JO CTIHKOTO
3poctanHs. Tak, HBY ouikye, mo y 2024-2025 pokax peamsuuii BBII Vkpaian 3poctatume Ha 4—6% mopoky. Llpomy
CHPHUATAME MOCTYNOBE 30UTBIICHHS BHYTPIIHBOTO MOIHTY, Y TOMY YHCII 3aBISKH IIOBEPHEHHIO YKPAiHIB 3-3a2 KOPJIOHY,
mepe3anycK MiOIPUEMCTB Ha JEOKYIOBaHHX TEPHUTOPIAX, MMOBHOI[IHHE BITHOBICHHS POOOTH YOPHOMOPCHKHX IOPTIB, a
TaKoK 30UTbIIEHHS BposkaiB. IIpuckopeHa €BpOIHTErpalis Ta MPOEKTH 3 BiAOYA0BH Ykpaihu, siki moku mo HBY He
BpaxoBYy€ y CBOIX MPOTHO3aX, MOXKYTh CYyTT€BO NPHIIBHAIINTH ITiCIIBOEHHE BiTHOBICHHA YKpaiHH.

OmauM 3 mpioputeTiB po6otn HBY B ymoBax Bucokoi iHQuLii € 3a0e3nedeHHs 3aXUCTy TPUBHEBUX 3a0LIaJDKEHb
TpoMajsdH Bi iHGIAMIHHOTO 3HEUiHEeHHS. 30epekeHHs JOBIPH N0 TPHBHI IOTIOMOXKE MIATPUMATH CTIHKICTE €KOHOMIKH
min vac BiitHu. Omke, HBY mpamioe Hag ThMm, mo0 CTaBKM 3a TPUBHEBUMH Aeno3utamu 3poctaiu. [ms mporo HBY i
HaJall yTpUMYy€E OOJIKOBY CTaBKy Ha piBHI 25% Ta BXXHBAa€ TOJATKOBHX 3aXOJIB, SKi CIIOHYKAIOTh OAHKHU ITiIBHIIYBaTH
JIOXIHICTE 32 JICHO3UTAMU.

VY nesxkux OaHKIB JOXITHICTH JCMO3UTIB Be mepeOyBae B miamasoni 15-20%. IlpuOnum3HO Takuii caMuil piBeHb
JOXITHOCTI 3a0e3nedyioTh 3apa3 i BiHCBKOBI oOmiramii ypsimy, 3ajJeXHO Big CTpOKy IxHporo morameHHA. [Ipomec
MiIBUILCHHS CTAaBOK TpHBae 1 Jami. Bke Ha mOYaTKy [BOTO POKY KUTbKa BEJIUKMX OaHKIB OTOJOCHIH MPO
MO IAJIBIIIE TIIBUIIEHHS BIICOTKIB 32 TPUBHEBHMMH BKIamamMu. ODKe, V BKIQJHHKIB 3’SBISIETHCS OUIbIE MOMKIIHBOCTEH
3aXMUCTUTHCA Bil HQ LI

3BICHO, CTaBKH 3a KpemuTamMu Uil Oi3HeCy 1 HAaceleHHs TaKOX 3pocTaloTh. Lle 3yMOBMOEThCSA K iHOIAMIED, Tak i
BUCOKHMHU pHU3UKaMHU, ski OepyTs Ha cebe OaHkM B ymoBax BiifHU. IIpote, micist 3aBepuICHHS aKTHBHOI (a3u BiifHH
OYIKy€ThCS MOCTYIIOBE 3HIKCHHS CTaBOK. Tak, 00JkoBa cTaBKka, 3a mporaozoMm HBY, Gyzxe moctynoBo 3HMKyBatHCS 3 11
kBapTamy 2024 poxy. Lle pa3om 3i 3HIKECHHSM IHQIMALI Ta 3MEHIICHHAM PHU3HUKIB CIPUATHME 3/CIICBICHHIO KPEIUTIB i
IIBU/IIIOMY BiTHOBJICHHIO €KOHOMIKH Ticis [lepemory.

Inpmanis B Yxpaini 3a mincymkamu 2022 poky ctaHoBmma 26,6% y pidHOMY BHMIipi. YpaxoByrounm MacmTad BilHH,
TaKdfl pIiBCHb 3POCTAHHS CIIOXKUBUHUX I[IH € NOBOJI MOMipHHM. Y OarathoX kpaiHax €C iH}IIIiA MUHYJIOTO pOKy Oyia
JIBO3HAKOBOIO, a B JIesIkMX — mepesunryBaia 20%. Bucoka iHdmamis B YkpaiHi 3yMoBmoBanacs mepeayciM HacliakaMu
BilfHM, Y TOMY YHCIi 3pOCTaHHSAM BHUTpAT Oi3HECY Ha €HEPrOHOCIi, JOCTABKY CUPOBHUHH i TOTOBUX TOBApiB, PEMOHTH IIiC I
MOIIKO/PKeHb TOIO0. BomHodac iHGOIALNIIO CTPUMYBAaIM aHTHKPH30BI 3axomu ypsamy 1a HBY — 30epexeHHS He3MIHHHX
TapudiB Ha >XUTIOBO KOMYHalbHI MOCIyTH, YacTKOBE 3HIKEHHS IMOJATKIB, HANPHKIAL HAa MaJMBO, a TAaKOX (iKcarlig

0OMIHHOTO KypCy TPHBHI pa3oM i3 3apOBaHKCHUMH BATIOTHUMH OOMEKESHHIMHU.



Jma minrpuMmkn ¢ikcoBaHOTO Kypcey rpuBHI HBY BIponomBx MHUHYJIOTO pOKy 3AIHCHIOBAB 3HAYHI IHTEPBEHII 3 MPOIaxy
BamoTu. lle momomarano OasaHCyBaTH BaXIOTHHM PHUHOK B YMOBaxX 3MEHIIEHHS BUPYYKH E€KCHOPTEPiB 1 MiIBUIIEHOTO
MOTUTY Ha IMIOPT, a ODKe, 1 CTpuMyBaTH 3pocTaHHs HiH. HBY mpojaBaB Taki 3Ha4YHI OOCSTH BaJFOTH 32 PaxyHOK
HaKONTMYEHUX Y MUHYJ POKi pe3epBiB Ta AOMOMOTH MDKHAPOJHUX HapTHEPIB, sxi y 2022 poui Hamamm Ykpaini noHaxg 32
mupn gos. CIHIA. Intepsentii HBY 3 mpoaaxy BamoTH pa3oM 3 IHIIMMH 3aX0 JaMHU JIOTIOMOXYTh CTPUMYBATH 1HQJISALIIO i

IIOTO POKY.

2. Ocnoeu niozomosKu, 3ameepoxcenns i NOOAHHA (Pinancoeoi 36imnocmi
2.1. locmogipue nodanna ma ionogionicme MCD3

®dinancosa 3BiTHICTE POHIY € (HIHAHCOBOIO 3BITHICTIO 3arajbHOTO TMPU3HAYCHHSA, siIKa cPopmMoBaHA 3 METOIO
JOCTOBIPHOTO TMOJAHHS ()iHAHCOBOTO CTaHy, (HiIHAHCOBHX PE3yJbTATIB JISUTHHOCTI Ta TPOMIOBUX MOTOKIB DoHIY.

dinancoBa 3BiTHiCTE Oyna cKIafeHa BiOMOBIMHO 10 MDKHapOJHUX CTaHAApTIB (iHaHCOBOI 3BiTHOCTI (mami -
«MC®3»), 3akoHONAaBCTBAa YKpaiHH Ta UYWHHHX HOPMATHBHUX akKTiB MO0 IOJAHHSA PIYHUX 3BITIB EMITCHTAMH i
npodeciiHuMu yaacHuKaMu (HOHI0BOTO pUHKY HalioHanbHIM KoMicil 3 IIHHUX TanepiB i POHAOBOTO PUHKY.

Ha sumory cratri 12! «3acTocyBaHHs MDKHApOJHMX CTaHIAPTIB» 3akoHy Ykpainm «I[Ipo Gyxramrepchbkuil
0o0mKk i (iHaHCOBY 3BiTHICTE B YKpaiHi», PoHI ckiamae (iHAHCOBY 3BITHICTH Yy BIHHOBIMHOCTI a0 MbKHapoIHHX
cTaHmapTiB  ¢iHancoBoi 3BitTHOcTI (MC®3), omy6OmikoBaHux Panoro 3 MDKHApPOJHHX CTaHAAPTIB OyXraaTepCchKOro

o6uiky (PMCEO).
Ilpu ¢dopmyBanHi ¢inancosoi 3BitHOCTI PoHmy ToBapHCTBO KepyBamocs TaKOXX BHMOTaMU HAIIOHATBHUX

3aKOHOJABYMX Ta HOPMATHUBHHX aKTiB IIOJIO OpTaHi3amil i BeACHHS OyXralTepchKoro OOJIKy Ta CKIamaHHSA (iHaHCOBOI
3BITHOCTI B YKpaiHi, sIKi He cynepedath Bumoram MCO3.

ToBapuCTBO SBIAETHCS IHBECTULIHHMM CyO0’€KTOM rocmnojapioBaHHsA. OCKITbKM 3TiIHO MHPOCHEKTy eMicii Ta
IHBECTHIINHOT JIexmapanii BiH BiOMOBiga€ HACTYMHHM KpPUTEPisM:

a) OTpUMY€ KOUITH Bi OJHOTO a00 KUIPKOX IHBECTOPIB 3 METOIO HaJaHHA TAKOMY IHBECTOPOBI (iHBECTOpam)
MOCJIYT 3 YIPABIiHHS IHBECTUIIIMH;

0) 3000B’s13y€ThCsl mEepen CBOIM iHBeCcTOpOM (iHBecTopamu), 110 MeTa Horo Oi3Hecy mojsArae y Tomy, 1100
iHBECTYBAaTH BUKIIOYHO [UIsI OTPUMAHHS JIOXOMy Big 30iMBIIEHHS KamiTaly, IHBECTUIIIHHOTO n0Xody abo 000X BHIIB
noxony;

B) BUMIPIOE Ta OIIHIOE PE3yJBTATUBHICT IPAKTUYHO BCIX HOTO iHBECTHIHl Ha OCHOBI CHIPaBETBOI BapTOCTI.

Tomy @onn sk iHBecTHUNiliHHMI Ccy0’ekT rocmoiaproBaHHs Ha migctasi m.31 MC®3 10 He koHcomimye cBOi
nouipHi mimmpueMmctBa. Hatomicts, @oHA oIiHIOE iHBeCTHIii B HOYipHI MMIPHEMCTBO 3a CIPABEIIMBOIO BapTICTIO 3
BITOOpaXCHHSAM pe3yNbTaTy IEPEeONiHKN y MpHOYTKy abo 30uTKy BimmoBimHo 10 MC®3 9.

2.2.HoBi Ta meperJsiHyTi CTAHAAPTH Ta iHTepnpeTamii.

Y motounomy pomi ToBapuCTBO 3acTOCyBasio HU3KY TOmpaBok mo ctaHmaptis MC®3 Ta TIyMadeHb, BHIAHUX

Panoro 3 MCBO, o HaOy i YMHHOCTI Wi Tepiofy 3a pik, mo noYuHaeThes | ciuns 2022 poky, abo mi3HilIe.

- Tlompasku no MCBO (IAS) 16 «OcHoOBHI 3ac0o0u: HAJXOWKEHHS 10 BHKOPHCTAHHS 3a MPU3HAUECHHIM
- TMompasku 10 MCBO (IAS) 37 «OOTsIMBI JOTOBOPH - BUTPATH HAa BUKOHAHHS JOTOBOPY»
- IMopiuni ynockoranenns MC®3, nepiox 2018-2020 poxkis

- IMompasku 10 MC®3 (IFRS) 3 «Ilocunanus Ha KoHIenTyanibHi OCHOBH»
ToBapuCTBO JOCTPOKOBO HE 3aCTOCOBYBAJIO YKOHHX IHIIMX CTAHAAPTIB, PO3'ICHEHb a00 MOMPABOK, SKi OYJIM BUITYIICHI,

aJIe mec HE BCTYNIUJIM B CUITY.

Ix 3acTocyBaHHS He Mano CyTTEBOTO BIUIMBY Ha PO3KpHTTA iHdopMalii a60 Ha cyMmHu, siKi BimoOpakaloThcs y Liif

(biHaHCOBIIl 3BITHOCTI.



2.2.1. Hosi imnepernsinyti MC®3 pumyieHi, ajie siki ilne He Ha0yJIM 4HMHHOCTI.

Ha naty 3atBep/pkeHHs wi€l iHaHCOBOT 3BiTHOCTI, TOBapHUCTBO HE 3aCTOCOBYBAJO *OJCH 3 HABEJICHUX HOBUX a00

HEeperasHyTHX CTAaHAAPTIB SKi OyJH BUIYIIEHHI, aje Iie He BCTYIIWIH B CHIY:

/ama naopanns
YuHHOCMI

MC®3 (IFRS) 17 «/loroBopu CTpaxyBaHH»

Tonpaeku o MC®3 (IFRS) 17 — «IlogoBkXeHHSI THMYacOBOTO 3BUTbHEHHS Bill
3actocyBanHs MC®3 (IFRS) 9» (ITorpaBku no MC®D3 (IFRS) 4)

Tlonpasku 1o MCBO (IAS) 1 — «Knacudikarist 3000B'13aHb K KOPOTKOCTPOKOBHX ab0
JIOBIOCTPOKOBHX»

Ionpaeku o MCBO (IAS) 1 ta IMosnoxenns 3 npaktuka MC®D3 2 — «Po3KpUTTSI 00KOBHX
TIOJHTHE

Tonpasku no MCBO (IAS) 8 — «BusHaueHHs1 00JIIKOBUX OI[IHOK»

Tonpaeku no MCBO (IAS) 12 — «BincTpoueHunii mMoAaToOK, MOB’SI3aHUN 3 aKTUBAMU Ta
3000B’3aHHAMH, [0 BAHUKAIOTh Y PE3yJIbTATI OJHIET Omepartin

IMonpasku 1o MCD3 (IFRS) 16 —30060B’3aHHS 3 OPEHIM Ta TMPOJAAXK 31 3BOPOTHOIO
OPEHJIOI0

Tonpaeku o MC®3 (IFRS) 10 ta MCFBO (IAS) 28 — [Iponmaxx ab0 BHECOK aKTHBIB MK
IHBECTOPOM Ta ¥0To acoIifioBaHUM a00 CHUTEHUM ITAIIPHEMCTBOM

1 ciuns 2023 p.

(nepernecero 3 1 ciuns
2021p.)

1 cianst 2023 p.

3aCcTOCOBYETHCA
PETPOCTICKTUBHO IS
HepioiB, M0
MOYNHAIOThCS 1 CiUHA
2024 p. abo micns 1iei
JaTh

1 cians 2023 p.

1 ciuns 2023 p.
1 cians 2023 p.

1 ciunst 2024 p.

Ilepeneceno Ha
HEBU3HAYCHUI TepMiH

KepiBHUIITBO He OYIKYy€, IO MPUHHATTA J0 3actocyBaHHsS CTaHAApTIB, MEpeiueHUX BUIE Oyae MaTH iCTOTHHM

BIUMB Ha (piHaHCOBY 3BiTHICTE TOBapmcTBa y MaltOyTHIX mepiomax.

2.3. lIpunyuie HHsI PO Ge3MepepBHICTH AislJIbHOCTI
Ilro ¢iHaHCOBY 3BITHICTh MIATOTOBJIEHO HAa OCHOBI MPUMNYLICHHS IMOJO 3JaTHOCTI  MPOJOBKYBaTH CBOIO
JISUTHHICTH Ha Oe3MepepBHid OCHOBI, MO Mepeadavac peaizallifo aKkTUBIB i morameHHs 3000B’s13aHb Mi Yyac 3BHYaiHOT
TOCIOJAPCHKOI MISUIbHOCTL. YTpaBIHCHKHI HepcoHan ToBapucTBa HE Mae HaMipiB ab0 MOTPeOU JIKBIIOBYBATUCS, YU
CYTTEBO 3BY)KYBaTH MacIITaOH JiSUTHHOCTI.

24 motoro 2022 poky pociiickka Penepaliis pos3nodana mUpoKoMacTabHe BiliChbKOBE BTOPTHEHHS B YKpaiHy IO
BCI JOBXKHHI CIIUTBHOTO KOpIOHY — 3 Teputopil Pocii, Bimopyci, a Takox anekcoBanoro Kpumy. [louatok BilfHH pocii
OpoTH YKpaiHM BHOCHTh BEIMKY HEBH3HAUEHICTh MO0 IOJANBIIOTO0 PO3BHTKY Oi3HeCy, BIUMB BilfHHM Ha Oi3Hec
3aJICKUTh Bill PO3BHUTKY MO Ha GpOHTAX.

VY 3B’s3Ky 3 BICBKOBOIO arpeciero pociiicekoi @epmeparii mpotn YkpaiHM Ta BBEJICHHSIM BOEHHOTO CTAaHY B
VYkpaini BimmoBimHo 10 Ykazy Ilpesumenta Ykpainu Big 24 motoro 2022 poxy Ne64/2022 «IIpo BBefeHHS BOEHHOTO
cTaHy B YKpaiHi», 3aTBepmkeHOro 3akoHOM VYkpaiHu Bin 24 mortoro 2022 poxy Ne2102-IX, Topromo-mpommuciopa
majata BH3HAE BICHKOBY arpecito Pociiicbkoi ®eneparii mpotd YkpaiHu ¢Gopc-MaKOpHHUMH 0OCTaBUHAM. 3a3HadveHi
00cTaBHHE € (OpC-MOKOPHUMH (HABBHYAHUMH, HEBIIBOPOTHMMH) 3 24 motoro 2022 poky 1o ix odimiifHOTO

3aKiHUE€HHS I BCiX 0€3 BUHATKY CyO0’€KTIB rocCIojaproBaHHS.



VY curyamii piBKOTO OOMEXEHHS MOXIHMBOCTEH IUI1 3iCHCHHS ITOBHOINHHOI (hiHAHCOBOTO-TOCIIOAAPCHKOT
JUSUTBHOCTI, MOB’S3aHOT 3 MaiOyTHIM pPO3BUTKOM BIifiCBKOBHX Al Ta iX TPHBANICTIO, 00’€KTUBHO 3pPOCTAIOTH PU3HUKH
CYTTEBOi HEBM3HAYCHOCTI IMOJO MOXJMBOCTI TOBapHCTBa MPOJNOBXKYBATH CBOIO IisUTGHICTH Ha O€3MEepepBHIA OCHOBI.
YrpaBmiHCHKHH TEPCOHAT MPOBIB OLIHKY OOIPYHTOBAHOCTI 3aCTOCYBaHHSA HHMM INPHUHIUIy O€3MEepPEepBHOCTI HiSIBHOCTI.
ToBapHCTBO HE Mae 3aJeXKHOCTI Bil POCIHCHKUX Ta OUIOPYCHKMX PHUHKIB, B CTPYKTypi OeHediiapHOT BIIACHOCTI
ToBapucTBa, KIi€HTIB 200 MOCTAYaNBHUKIB, MPSIMUX UM HETPSAMHUX 3B SI3KiB 3 BITOMHUMH MOJITHYHO 3HAYYIMUMHU ocobaMu
(PEP) abo opraHi3amiiMH Ha TpeIMET NPUXOBAHOTO 3B’A3KYy 3 OUIOPYCHBKUMH YU POCIHCHKMMH (I3MIHUMHU Ta
IOpUIMIHIMHU Oco0aMH, SIKi MiMIajaloTh M caHkmil BigcyTHi. ToBapuCTBO He 3a3HaNO (HIBUIHHMX BIPAT BHACIIIOK
BIICBKOBHX il Ta HE Ma€ aKTUBIB B 30HI 0OMOBUX ii.

3BakaloyM Ha CKJIaJHI BOEHHO-TIOJNITHYHI OOCTaBMHH B KpaiHi, ToBapHCTBO 3a HEOOXITHOCTI MOXE MPHUHHATH
pilIeHHs PO OI[IHKY BapTOCTi, KMOBIpHOIO MOXe OyTH 1 Mo ikawis (iHAHCOBOTO aKTHBY, MPOJaX, TOLIO.

VYHpaBmiHCHKUM TEPCOHAIOM OYyJI0O PO3INISIHYTO BIUIMB BiHHHM Ta iMeHTH()IKOBAHO CYTTEBI HEBU3HAYCHOCTI, SKi
Mormu O MOCTAaBUTH IMif 3HAYHUM CyMHIB 3MaTHICTH ToBapHCTBa Oe3MepepBHO MPOJOBKYBATU AiIBHICTh. KirouoBuM
YIPaBIIHCEKIM HEPCOHANOM OyJI0 MPOBEJECHO aHAI3 YyTIMBOCTI KUIBKOX MOSJIMBHX CIIEHapiiB, 00 BHU3HAYMUTH, M
iCHy€e CyTTeBa HEBHU3HAYCHICTH IIOJO 3MaTHOCTI ToBapHCTBa NMPOJOBXKYBATH ASUIGHICTE Ha Oe3mepepBHiii OCHOBI.

CraHoM Ha JAaTy HaJaHHS iHGOpMaIlil, YMHHUKH, SKi OM CYTTEBO BIUIMHYJM Ha OisulbHICTH ToBapucTBa —
BIICYTHI. AJle, 1€l BIUIMB MOTPIOHO PEryJsIpHO TMEperisIaTH, OCKUIbKM TOalbIINi PO3BUTOK, TPUBAIICTh Ta BIUIUB
BillHM HeMOX/uBO mnependayuTd. TakuM uuHOM, TOBapHCTBO Ma€ HaMip MPOJOBXKYBaTH CBOIO JJIBHICT Ha
Oe3mnepepBHi OCHOBI IMIOHaiMeHme HaiOmokdi 12 MicAmiB (ame He OOMEXYIOUHCh UM MEpIoIoM), Ta 3aJIeKHO BiX
BIUIMBY BillHM Ha #Oro (IHAHCOBY [iSUIbHICTH, SIKMHM Oyje 3ayiekaTh Bil KOHKPETHHUX OOCTaBHH, MAa€ PO3KPUBATU Y
MpUMITKaxX 70 (HiHAHCOBOT 3BITHOCTI IH(OPMAIIIO MO0 MOTSHIIHHOTO BIUIMBY Ha HACTYIHHU 3BITHUH Mepioj.

Takum uymHOM, DiHAHCOBA 3BITHICTH HE MICTHTH OY/Ib-SKHX KOPHTYBaHb BiIOOPaK€HWX CyM AaKTUBIB, sIKi Oymm 6

HeoOXimHi, AkOM ToBapucTBO OYyJI0 HECITPOMOYKHE MPOJOBKYBATH CBOIO MISUTbHICTH B MailOyTHHOMY.

2 4. Hpunyun napaxysanns ¢ dyxzanmepcoKomy o01iKy ma cymmesicnmo

ToBapuctBo cKmamae (GIiHAHCOBY 3BITHICTH (KpiM iH(pOpMaIii PO pPyX TPONIOBHUX KOINTIB) 3a IPHHIIHUIIOM
HapaxyBaHHS.
ToBapHCTBO TOJa€ OKPEMO KOXHHU CYTIEBHHA KIAC TMOJOHHMX CTATeH Ta ITOJa€ OKPEMO CTAaTTi BiIMIHHOTO

xapakTepy a6o0 QyHKIIH, KpiM BHUIAIKIB, KO BOHHU € HECYTTEBHUMH.

2.5. Ilopienanvna inghopmauin
ToBapucTBO pO3KpUBAE iHPOPMAIFO CTOCOBHO MONEPEIHHOIO MEPIONy MIOAO BCIiX CyM, HaBeACHUX y (hiHAHCOBIH

3BITHOCTI ITOTOYHOTO MepioJy, KpiM BUNaakiB, ko MC®3 no3BOJIOTE YM BUMAraroTh iHIIIE.

3. Cymmesgi nonosicennsn 001iko60i nonimuxu

3.1. Ocnosa (a6o ocnoeu) ouinKu, 3aCMOCOBANA NPU CKAAOAHHI hinancoeoi 36imnocmi

s ¢inancoBa 3BiTHICTH MIITOTOBICHa Ha OCHOBI aMOPTHU30BaHOI co0OiBapTOCTI (HIHAHCOBHX IHCTPYMEHTIB
BimmoBimHO 10 MC®3 9 «®diHaHCOBI IHCTPYMEHTH» Ta CIpaBeIIMBOi BapTOCTI OKpeMUX (PiHAHCOBUX IHCTPYMEHTIB.
OriHka CHpaBeyIMBOi BapTOCTI 3MIHCHIOETHCS 3 BUKOPHCTAHHAM METOJB OI[IHKK (hiHAHCOBHX IHCTPYMEHTIB, JI03BOJICHUX
MC®3 13 «Ominkm 3a cnpaBeMBOIO BapTiCTIO». Taki METOAM OWIHKM BKIIOYAIOTh BHKOPHCTAHHSA CIPaBEMIMBOT
BapTOCTI sIK LiHM, sika Oyna O OTpuMaHa 3a MPOJaXX aKTHBY, a00 CIUladeHa 3a mepemady 3000B'I3aHHSA y 3BHYAiHIN
omeparii MK yJacHHKaMH PHHKY Ha JaTy OIIHKA. 30KpeMa, BHKOPHUCTAHHA Oip’KOBHX KOTHPYBaHb ab0 MaHHX TIPO
MOTOYHY PHHKOBY BapTICTh IHIIOTO aHAJOTIYHOTO 3a XapakTepoM IHCTPYMEHTY, aHaN3 JMCKOHTOBAaHWX TI'POLIOBHX
MOTOKIB a0o iHIII Mozeni BHU3HA4YCHHS crpaBemBoi BapTocTi. IlepenbauyBana crpaBemmBa BapTiCTh (iHAHCOBHX

aKTHUBIB 13000B’s13aHb BU3HAUAETHCS 3 BUKOPUCTAHHIM HasBHOI iH(GOpMaLil PO pUHOK 1 BIMOBITHMX METOJIB OLHKU.



3.2. 3azanvni nonosicenns w000 001iK08UX NOIMUK

3.2.1. Ocnosa ¢popmysanus 06niKosux noaimux

OO1iKOBI IMOMITHKA - KOHKPETHI MPHUHIUITH, OCHOBH, JOMOBJICHOCTI, IIPaBMJIa Ta NPaKTHKA, 3aCTOCOBaHI cy0'ekTOM
rOCIOAPIOBAaHHs NpH CKIJAaHHI Ta mofaHHi ¢iHaHcoBoi 3BiTHOCcT. MC®3 HaBoaUTh OOJIKOBI MOJITUKH, SIKi, 3a
BucHoBKkOM PMCBO, nmarote 3MOTY CKIacTH TakKy ()iHAHCOBY 3BITHICTb, SKa MICTHTHME JOPEYHY Ta JOCTOBIPHY
iHpopMaLilo mpo omnepaii, iHIIi TO/ii Ta YMOBH, 10 SIKMX BOHH 3aCTOCOBYIOThCS. Taki MOJITUKM HE CIiJ 3aCTOCOBYBATH,
SKIIO BIUIMB iX 3aCTOCYBaHHS € HECYTTEBHM.

Oo6nikoBa nomitnka @ouay pospobieHa BimmoBimHO A0 BUMOT MCBO 8 «OOMKOBI MOJITHKH, 3MiHU B OOJIKOBUX
OIliHKaX Ta MOMIJIKH» Ta IHmMMX YuHHUX MC®D3.

B cBoiit o6nikoBi monithiii PoHA KepyeThCs MPUHIHWIAMHU HACTYITHOCTI, JOCTOBIPHOCTI, HOBHOTH BHCBITICHHS,
MpEeBAIOBaHHS CYTHOCTI Haj (OpMOIo, HECYNepevyHOCT, pPaliOHATBHOCTI, BIAKPUTOCTI, CYTTEBOCTI, CBOEYACHOCTI
BiTOOpa)KeHHS, ABTOHOMHOCTI, 00adHOCTI, O€3MEepepBHOCTI, HapaxXyBaHHS Ta BINIOBIIHOCTI MJOXOIiB Ta BHTpAT,
MOCIIOBHOCTI Ta icTopuuHOi (pakTnyHOI) cOoOIBapTOCTI.

O6:ikoBa mojitika POHIY 3aCTOCOBYETHCS JIO MOJIH Ta Omeparlliif 3 yacy iX BHHUKHEHHS.

3.2.2. Incpopmauia npo 3minu é 00nikoeux norimukax

®oH 00mMpae Ta 3aCTOCOBYE OOIIKOBI MOJITHKH TOCTIIOBHO I MOMOHMX Omepamnil, HIMX mojiii abo ymoB,
akmo MCO3 koHKpeTHO He BuMarae abo He J03BOJIE BH3HAYCHHS KaTeropii craTei, Wil SKMX iHINI MOJITHKH MOXYTb

OyTu IOPEYHUMH.

3.2.3. @opma ma nazeu ghinancoeux 3eimis

Ilepenik Ta Ha3Bu Qopm QiHancoBoi 3BiTHOCTI POHIY BIANMOBINAIOTH BUMOram, BctaHoBieHuM HII(C)BO 1
«3aranpHi BUMOTH JI0 (piHAHCOBOI 3BITHOCTD).
3.2.4. Memoou nooannn ingopmauii y ginancoeux 3eimax

3rimno MC®3 Tta BpaxoByroun HII(C)BO 1 «3BiT nmpo CyKymHHi A0XiT» mepeadadae moJaHHsS BUTPAT, BA3HAHUX
y nmpubyTKy abo 30UTKy, 32 KIacu]ikaiiero, OCHOBaHOIO Ha METOJi «(PYHKIi BUTpam™ abo «coOiBapTOCTI peaizamii»,
3TAHO 3 SKUM BUTpATH KIACH(IKYIOTh BIAMOBIAHO 10 iX (GYHKIIH sSK YaCTHHH COOIBAPTOCTI YW, HANMPHUKIAMA, BUTpPAT Ha
30yT abo amMiHICTpaTHBHY ALTIBHICT. [IpencTaBieHHs Ip ONIOBUX MOTOKIB Bi ONepamiifHOI MBUIBHOCTI y «3BiTi Mpo pyx
TPOIIOBUX KOIITIBY» 3HIMCHIOETHCS 13 3aCTOCYBAaHHSAM MPSIMOTO METOMY, 3TIHO 3 SIKUM PO3KPHUBAETHCS iH(opMalis mpo
OCHOBHI KJIaCH HaJXOJDKECHBH TPOIIOBUX KOIITIB WM BHUIUIAT TPOIIOBHX KOIITIB. [HPOpMaIliss MPo OCHOBHI BHIW TPOIIOBUX

Ha/IXO/DKEHb Ta TPOIIOBUX BUIIIAT (OpMyeThCS HA MiAcTaBi 06ikoBuX 3anucie DoHmy.
3.3. OchogHi npunyunu 6yxeanimepcvKozo 00niKy

VY BimmosimHOCTI 10 3akoHy Ykpainu «IIpo iHCTUTYTH CHUILHOTO IHBECTYBaHHS» Ta HOPMATHUBHO -PABOBHUX aKTIB
HKUII®P, axtuBu ICI cxmamarotees 3 TPOMIOBUMX KOINTIB, y TOMY YHCI B IHO3EMHIM BaOT, Ha TOTOYHHX Ta
JICTIO3UTHUX paxyHKaX, BIIKPUTHX Yy OaHKIBCbKUX YCTAHOBAaX, OAHKIBCbKUX MeETaliB, OO0'€KTIB HEPYXOMOCTI, LIHHHUX
marnepiB, BH3Ha4eHNX 3akoHOM Ykpainu «IIpo miHHI mamepu Ta GpOHIOBHH PUHOK», IIHHUX MaNepiB iHO3eMHUX JepiKaB
Ta HIIMX IHO3€MHHUX €MITEHTIB, KOPIMOPATUBHUX MPaB, BUPAKEHUX B IHIINX, HDK LiHHI manepu, GopMax, MaifHOBHX MpaB
1 BUMOT, a TaKkoX IHIIMX aKTUBIB, JO3BOJEHHX 3aKOHOJABCTBOM YKpaiHH, 3 ypaxyBaHHSIM OOMEKEHb, YCTAHOBICHHX
3akoHoM Ykpainu «lIpo IHCTHUTYTH CHUIBPHOTO IHBECTYBaHHS» O€3MOCepeNHbo Uil KOHKPETHHUX THIIB Ta BHIIB

IHBECTHIIHHUX (HOHIB.



3.3.1. Oonikoei nonimuxu w000 inancosux incmpymenmis

Knacugixayis inancosux akxmueig

®onn kmacudikye QiHAHCOBI aKTUBM SK TaKi, IO Hajali OIHIOIOTHCS 3a aMOPTU30BAHOK COOIBAPTICTIO,
CIpaBeMBOIO BapTICTIO Uepe3 iHMMi cyKymHuil Ioxix abo CIpaBemIMBOIO BapTICTIO uepe3 MpuOyTOk abo 30MTOK, Ha
OCHOBI 000X TAKMX KPUTEPIiB:

a) Oi3Hec - Mozerni cy0'ekTa TOCTIONAPIOBAHHS 3 yNPaBNiHHS ()IHAHCOBUMH aKTHBaMU; Ta

0) YCTaHOBJICHHUMH JIOTOBOPOM XapaKTEPUCTHKAMH TPOIIOBHX MOTOKIB 32 ()iHAHCOBHM AKTUBOM.

®diHaHCOBHI AaKTHB OIIHIOETHCS 332 aMOPTU30BAHOKO COGIBAPTICTIO B pa3i OJHOYACHOTO  JOTPUMaHHSI 000X
3a3HAYCHUX HIKYE YMOB!

a) (iHAHCOBUH aKTUB yTPUMYETHCSA B paMKax Oi3HeC-MOJell, METOI0 SIKOT1 € YTpUMaHHsA (DIHAHCOBUX aKTUBIB IS
OJIep>KaHHS JOTOBIPHHUX IPOLIOBUX MOTOKIB; i

0) MOToBipHI yMOBH (DIHAHCOBOTO AaKTUBY TEHEPYIOTh Y IMEBHI JATH FPOMIOBI MOTOKH, KOTPi € CyTO BHUIUIATAMH
OCHOBHO{ CyMH Ta IIPOIICHTIB Ha HEIMOTAIICHY YaCTKy OCHOBHOI CyMH.

®diHaHCOBHU aKTUB OIHIOETHCS 3a CIPABEIMBOIO BAPTICTIO Yepe3 IHIMUH CYKYNMHHUH J0Xi Yy pas3i 0JHOYACHOTO
JOTpUMaHHs 000X 3a3HAYCHUX HHKYE YMOB:

a) (iHAHCOBHH aKTUB YTPUMYETbCS B paMKax Oi3HEC-MOJENi, MeTa SKOI JOCATAETHCS SK LUIIXOM OJCpIKaHHS
JIOTOBIPHHUX TPOIIOBHX ITOTOKIB, TAaK i IULIXOM IPOJaxy (iHAHCOBUX aKTHBIB, i

0) noroBipHi yMOBH (DiHAHCOBOTO AaKTUBY TE€HEPYIOTh y IMEBHI JAaTH TPOIIOBI MOTOKU, KOTPi € CyTO BUIUIATAMH
OCHOBHOT CyMH Ta TIPOLICHTIB Ha HEMOTAIICHY YaCTKy OCHOBHOICyMHU.

OcHOBHa cyMa - II¢ CIIpaBeJyIiBa BapTiCTh (PiIHAHCOBOTO aKTUBY NPH MEPBICHOMY BH3HAHHI.

IporeHTH CcKIAMAOTBCS 3 KOMIICHCAIl 38 9YacoOBY BapTICTh TIPOINCH, 32 KPEIUTHHH PHU3UK, MOB'I3aHHU 13
3a00proBaHICTIO 32 OCHOBHOIO CYMOIO IIPOTATOM IEBHOTO MEpioJly, a TAKOXK 3a IHIIT OCHOBHI PU3UKH Kp €AUTYBAHHSA Ta
BUTpaTH, a TAKOX 13 Map ki MPHOYTKY.

®diHaHCOBHI aKTUB OIIHIOETHCS 33 CIPABEIMBOIO  BapTICTIO depe3 MpUOYTOK abo 30WMTOK, SKIO BiH HE
OI[IHIOETHCS 33 aMOPTH30BaHOIO COOIBApTICTIO ab0 3a CHOpaBeIMBOIO BapTICTIO dYepe3 IHIIMHA CYKYNHHH JOXI.
Omuak, @oHI MOXE Ha BIACHHH PO3CYA NPHUHHATH I Yac NEpPBICHOTO BH3HAHHS IIEBHUX IHBECTHIIH B iHCTpYMEHTH
BJIACHOTO KamiTajy, sIKi B IHIIOMY BHUMNAJKy OLIHIOBaJHMCS O 3a CIpaBeyIMBOIO BapTICTIO dyepe3 MpUOyTOK abo 30WTOK,
Oe3BIIKIMUHE PIMICHHS PO BiNOOpa)XeHHS IOJANBINNX 3MiH CIIPaBeUIMBOI BAPTOCTI B IHIIOMY CYKYITHOMY JIOXO/I

Hespaxaroun Ha momnoxxeHHs HyHKTB 4.1.1-4.1.4 MC®3 9, ®ong mix yac NMepBiCHOTO BH3HAHHA MAa€ IIPaBO
Oe3BIIKIMYHO MPU3HAYNTA (HIHAHCOBHH aKTHB SK TAKWH, IO OILIHIOETHCSA 3a CIPaBEMIMBOIO BapTICTIO Yepe3 MpHOYTOK
a00 30UTOK, SIKIIO TaKe pilleHHS ycyBae abo 3HaYHO 3MEHINY€E HEBIAMOBIOHICTH B OIIHII a00 BH3HAHHI (SKy MOJCKYIU
HA3MBaIOTh «HEY3TOPKEHICTIO OOJIKY»), [0 B IHIIOMY BHIAJKy BUHHMKIA O MPH OIIHIN aKTHBIB a60 3060B's13aHb, a00 MpH

BU3HAHHI MPHUOYTKIB 1 30MTKIB 32 HUMHM HA PI3HUX OCHOBAaxX.

Knacugixayis ¢hinancosux 30008 's3anb

®oHp 3miiicHIOE Kilacu@ikailo BeiX (iHaHCOBUX 3000B'I3aHb SK TakUX, 110 B MOJAJBLIIOMY OIIHIOIOTHCS 32
aMOPTH30BaHOIO COOIBAPTICTIO, 32 BUHATKOM:

a) ¢iHaHCOBHX 3000B'sI3aHb, IO OI(HIOIOTHCSA 3a CIPABEVIMBOIO BAapTICTIO uepe3 mpuOyTok abo 36urtok. Taki
3000B'sI3aHHS, BKIIOYAOYM TOXIHI IHCTPYMEHTH, IO € 3000B'I3aHHSIMH, HaJQJI OIIHIOIOTHCS 33 CIPaBeTUBOIO
BapTICTIO;

0) ¢inaHcOBUX 3000B'I3aHb, 110 BHHUKAIOTH Yy pa3i HEBIMMOBIMHOCTI MepeiaBaHHS (IHAHCOBOTO AaKTHBY
KpHUTEepisIM I IPUIIHHEHHS BU3HAHHSA a00 B pa3i 3aCTOCYBaHHS MMIAX0Ay IOJAJBIIOT ydacTi.

B) IOTOBOPiB (hiHAHCOBOT TapaHTil,

[Ticns mepBiCHOTO BHW3HAHHS EMITEHT TAKOTO JIOTOBOPY (SKIIO HE 3aCTOCOBYETHhCS IMIMTYHKT a) abo 0) Hamaumi
OILIHIOE HOTO 3a OUIBIIOI 3 TAKUX CYM:

- CYMOIO pe3epBy i 30MTKH, BH3HAYEHOIO 3TimHO 3 po3auioMm 5.5 MC®3 9, i

- MEepBICHO BH3HAHOIO CyMOIO 3a BHPAaxXyBaHHSAM, 3a NMOTpPeOH, CyKyITHOTO PO3MIpy HOXOAy, BU3HAHOTO 3TiIHO 3

npununamu MC®3 15.



r) 3000B'13aHb i3 HAAHHSA TMO3UKH 32 CTABKOIO BIICOTKA, HIDKYOIO Bil pHHKOBOI, €M ITCHT TAKOTO 3000B'SI3aHHS
(AKII0 HE 3aCTOCOBYETHCS MIMIYHKT a) HaJalll OLiHIOE HOTO 3a OUTBIIOIO 3 TAKUX CyM:

- CYMOIO pe3epBy Iin 30UTKH, BWU3HAYCHOIO 3rigHO 3 po3auioMm 5.5 MC®3 9, i

- MepBICHO BH3HAHOIO CYMOIO 3a BHPaxyBaHHAM, 3a NMOTpeOH, CyKYIHOTO PO3MIpPYy AOXO Iy, BU3HAHOTO 3TiTHO 3
npununamu MC®3 15.

JI) YMOBHOI KOMIIGHCaIl, BU3HAHOTO HaOyBaueM IpH 00’emHaHHI Oi3HEeCy, M0 AkoTo 3acTtocoByeThess MCD3 3.
Taka yMOBHa KOMIICHCAIlisI HAJasi OI[HIOETHCS 3a CIPABEUIMBOIO BAapTICTIO 3 BU3HAHHAM 3MiH y MPHOYTKY a00 30HTKY.
MoXIHBICTh NTpU3HAUCHHS (PIHAHCOBOTO 3000B'I3aHHSI SK TAKOTO, IO OIIHIOETHCS 3a CIPAaBEIMBOIO BAPTICTIO Yepe3
nmpubyToK abo 30UTOK

®doHI Mae TpaBo MiA Yac MEPBICHOTO BU3HAHHS OE3BIIKIMYHO MPH3HAYUTH (iHAHCOBE 3000B'I3aHHS SK TakKe, IO
OIIIHIOETHCS 32 CIPaBENIMBOIO BapTICTIO yepe3 NpuOYTOK abo 30UTOK, SAKIIO Iie A03BOJIeHO MyHkToM 4.3.5 MC®3 9
a0o AKIIO Take pilieHHs 3a0e3nedye HaJaHHS OUIbII AopedHOi iHGopMallii yepe3 OJMHY 3 TAKAX MPHYHH:

a) BOHO ycyBae a00 3HAYHO 3MEHIIY€ HEBIAMOBIMHICTE B OIUHII a00 BH3HAHHI (IKy IOJEKyIM Ha3UBAIOThH
«HEY3TOHKEHICTIO 00JIIKY»), [0 B IHINOMY BHIAJKy BUHHKIA O TIPH OIIHII aKTHUBIB a00 3000B'13aHb, 800 TpH BU3HAHHI
npuOyTKiB 1 30WTKIB 3a HIMH Ha Pi3HHUX OCHOBax; abo

6) rpymna ¢inaHcoBHX 3000B'13aHb 200 (HiHAHCOBHMX aKTUBIB 1 PiHAHCOBUX 3000B'I13aHb MIepeOyBae B yNpaBiiHHSA, a
i MOKa3HUKH €(EKTUBHOCTI OIIHIOIOTHCS HA OCHOBI CIPaBEIUIMBOI BAPTOCTI 3TMHO 3 JOKYMEHTAILHO O(OpPMICHOIO
CTpaTeri€l0 yMpaBJiHHSA PU3UKOM ab0 cTpaTteri€lo iHBECTyBaHHs, MPUUOMY iH(pOpMalis MOpo Ipymy s BHYTPILIHBOTO
KOPHCTYBaHHS TOJAETHCS Ha IIiif OCHOBI MPOBITHOMY YIIPaBIIHCHKOMY MepcoHaly cy0'ekTa rocromaproBaHHS (3TiTHO 3

BU3HAaueHHAM, HaBeneHuM y MCBO 24 «Po3kputrs iHbopMmalii momo MOB'I3aHUX CTOPIH.

Iepexnacugpixayis
®doHn 3AiicHIOE TepeKTacudiKalliio BCIX OXOMJICHUX BIMMOBIMHUMH 3MIHAMH ()IHAHCOBUX AKTUBIB TOMI U JIHIIE
TOJi, KOJIM BiH 3MiHIO€ CBOIO Oi3HEC-MOJENb YNPABIiHHS (hiIHAHCOBUMH aKTHBAMH.

®DoHI He MPOBOUTH Mepekaacuikaliio KoaHuX (iHaHCOBHX 3000B'sI3aHb.

Ilepgicna oyinka

®oHA mix dYac MEpBICHOTO BH3HAHHS OIIHIOE (IHAHCOBHII akTMB abo ¢iHaHCOBe 3000B'I3aHHSA 3a HOTO
CIIpaBeNIMBOIO BApTICTIO MUoc abo MiHyc (y Bumaiaky ¢iHaHcoBoro axktuBy a0o (iHAaHCOBOTO 3000B'SI3aHHA, IO HE
OIIHIOIOTLCS 3a CIPABEIMBOIO BAPTICTIO 4epe3 MpHUOYyTOK abo 30MTOK) BHTPATH Ha OMEpalliio, 0 MOXYTh OyTH
6e3mocepeHBO BitHECEHI Ha IpUAOAHHS abo0 BUITyCK (hiHAHCOBOTO AaKTHBY a00 (hiHAHCOBOTO 3000B'I3aHHS.

Sxmo PoHx 3acTocOBYe 00K 3a JATOI0 PO3PAXyHKY VI aKTHBY, SKAH HaJall OILHIOETHCS 3a aMOPTH30BaHOIO
coOIBapTICTIO, TO aKTHB NEPBICHO BU3HAETHCS 3a HOTO CIIPaBEeIMBOIO BAPTICTIO HA JIATYy OIEparfii.

Ipu nepeicHoMy Bu3HaHHI DOHI OLIHIOE TOPTOBEIBHY NEOITOPCHKY 3a00pPrOBaHICTH 3a I[HOK omepauil (3rigHo 3
BU3HAUEHHAM, HaBegeHUM y MC®3 15), sxkmo ToproBensHa nAebiTopchka 3a00pPTOBAHICTE HE MICTHTh 3HAYHOTO
KOMIIOHEHTy (iHaHcyBaHHs 3rigHo 3 MC®3 15 (abo sikimo cy0'eKT rocnoaproBaHHs 3aCTOCOBY€E MPAKTUYHUNA NPUHAOM
3rigHO 3 MyHKTOM 63 MC®3 15).

[licns mepsicHoro BusHaHHSA PoOHJ OIiHIOE (IHAHCOBUH AKTHB:

a) 32 aMOPTU30BAHOIO COOIBAPTICTIO;

0) 3a cipaBeUIMBOIO BapTICTIO Uepes3 iHMMi CyKymHUit goxim; abo

B) 3a CIIpPaBeIMBOIO BAPTICTIO Yepe3 MPUOYTOK a00 30UTOK.

®oHp 3acTocoByE N0 (PiHAHCOBHUX aKTUBIB, SIKI OIIHIOIOTECS 32 aMOPTH30BaHOIO COOIBApTICTIO Ta 70 (iHAHCOBHX
aKTUBIB, SKi OIIHIOIOTHCSA 3a CIPABEIMBOIO BAPTICTIO Yepe3 IHIOIMHA CYKYNHHH JOXiI BUMOTH INOJO 3MCHIICHHS
KOPHCHOCTI.

®onpn Oe3mocepeHBO 3MEHIIYE BalOBY OallaHCOBY BapTICTh (piHAHCOBOro akTuBy, skmo PoHA  Hemae
OOTPYHTOBaHUX OYIKyBaHb IMIOJO BITHOBJICHHS (PIHAHCOBOTO aKTHBY B IIIOMY abo #oro dactuHH. CrnHcaHHS SBISE

c00010 O IiI0 MPUNMHEHHS BU3HAHHS.

Iepexnacugixayis hinancogux axmusis
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Sxmo, PoHx mpoBoaMTs Tepekmacudikamiio (IHAHCOBHX aKTHBIB, BIiH 3aCTOCOBYE IepeKIachiKaliro
HEepCIeKTUBHO, IMOYMHAIOYM 3 JaTh nepexinacudikanil. PoHA He mNeperigac BU3HAHI paHilmle HpUOYTKH, 30UTKH
(BKITFOYArOYM MPUOYTKH a00 30MTKU Bill 3MEHIICHHS KOPUCHOCTI), a00 MPOIICHTH.

Sxmo @Ponx 3aiiicHI0e mnepexnacudikanifo (GiHAHCOBOTO AaKTHBY 3 KaTeTOpii THX, IO OIIHIOIOTECS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, 0 KATEropil THUX, IO OIIIHIOITHCSA 3a CIPABEJIMBOIO BAPTICTIO depe3 NpHOYyTOK abo
30UTOK, TO HOTO CHpaBeJyIiBa BapTICTh OIIHIOETHCS CTAHOM Ha JaTy mepekiacudikamii. byap-skuii mpuOytok abo
30MTOK, I0 BHHHUK 13 PI3HUII MDK TMONEPEAHHOI0 aMOPTH30BaHOIO coOiBapTicTI0O  (iHAHCOBOTO AaKTUBY Ta HOTO
CIPaBeUTMBOIO BapTICTIO, BU3HAETHCA B IMPHUOYTKY a00 30UTKY.

SAxmo Poupa 3mificHioe mnepexnacudikamiro (HIHAHCOBOIO aKTHBY 3 KaTeropii THX, I[IO OIIHIOIOTHCS 3a
CIPaBeUTMBOIO BapTICTIO dYepe3 MNpHOYTOK abo 30WTOK, MO KaTeropii THX, IO OI(HIOIOTECS 33 aMOPTH30BAHOIO
co0iBapTiCTIO, TO HOTO CHpaBeNIMBa BapTICTh CTAHOM Ha JaTy nepexinacudikauii crae HOro HOBOIO BaJOBOIO
0aJaHCOBOKO BApPTICTIO.

Sxmo  @omp 3mificHoe  mepexnacudikanifo (IHAHCOBOTO AaKTHBY 3 KaTeropii THMX, IO OLIHIOIOTECA 3a
aMOPTH30BaHOIO COOIBAPTICTIO, IO KATErOpil THX, IO OIIHIOIOTHECS 32 CIPABEUTMBOIO BAPTICTIO Yepe3 IHIIHA CYKyITHUN
JIOXiI, TO HOTO CTpaBeIiBa BAapTICTh OLIHIOETHCS CTAHOM Ha Naty nepeknacudikamii. By b -sxuii mpudyToK a60 30UTOK,
0 BHUHHUK 13 PI3HMIII MDK MOTEPEIHBOI0 aMOPTH30BaHOIO COOIBApTICTIO (DIHAHCOBOTO AaKTHBY Ta MOTO CIPaBeIIHBOIO
BapTICTIO, BH3HAETECA B IHINIOMY CYKymHOMY jaoxoji. EexkTnBHa cTaBka BiICOTKAa Ta OIlIHKA OYIKYBaHUX KPEIUTHHX
30UTKIB Yy pe3yJibTaTi nepekiacudikanii KOpUryBaHHIO HE MiUISATaoTh.

SAxmo ®oHn 3miiicHIOE — mepeknacudikaiilo (QIiHAHCOBOTO aKTUBY 3 KaTeropii TUX, IO OI[HIOIOTHCSA 3a
CIIpaBeNIMBOIO BapTICTIO Yepe3 IHMMNA CYKymHHHA J0Xi, B KATeropilo TUX, IO OILIHIOIOTHCS 32 aMOPTU30BAHOIO
c00IBapTICTIO, TO (HIHAHCOBHN aKTUB MEPEKIACH(IKOBYETHCS 32 CBOEIO CIPAaBEJIMBOIO BAapTICTEO CTAHOM Ha JaTy
nepexnacudixamii. OgHak, KyMyIITHBHHH npuOyTok abo 30WTOK, mo OyB paHille BH3HAHUH B IHIIOMY CYKyHHOMY
JOXO[l, BUKITIOYAETHCS 3 BJACHOTO KaIiTaly Ta BiOMOBITHO KOPHUIYETHCS CIpaBeyiiBa BapTICTh (PIHAHCOBOTO AKTUBY
CTAaHOM Ha JaTy mepeknacu¢ikamii. BHacminok mporo ¢iHaHCOBHI aKTHB OINIHIOETHCS CTAHOM Ha JaTy Nepekiacugikamii
Tak, HIOW BiH 3aBXKIM OIHIOBABCS 32 aMOPTH30BaHOIO coOiBapTiCTIO. Take KOPUTYyBaHHs BIUIMBAE HA IHINWN CYKYIHHH
JIOXIZT, ajle He MO3HAYaeThCs Ha MPUOYTKy abo 30MTKy, a TOMY HE € KOPUTYBaHHIM nepexiacudikarii. EpextnBHa craBka
BIICOTKA Ta OI[IHKA OYIKYBaHHUX KPEIUTHUX 30UTKIB Yy pe3yJsibTaTi mNepexiacudikaiiii KOpUryBaHHIO He MiIIraloTh.

Axmo Poupa 3mificHoe nepeknacupikaniro (IiHAHCOBOTO aKTUBY 3 KaTeropili THX, IO OIIHIOIOTHECI 3a
CIIpaBeNIMBOIO BapTICTIO Yepe3 MNpUOYTOK abo 30UTOK, y KAaTeropito TUX, IO OIHIOIOTHCS 32 CIPaBEeIMBOIO BapTICTIO
4yepes HIIMN CyKYMHUHN MO0Xif, TO ()IHAHCOBUI aKTUB 1 HaJali OIIHIOETHCS 32 CBOEIO CIPABEIMBOIO BAPTICTIO.

Sxmo @Ponx 3aiiicHI0e mHepexiTacudikariio (HiHAHCOBOrO AakKTHBY 3 KaTeTopil TWX, IO OIHIOIOTECS 3a
CIIpaBeNIMBOIO BapTICTIO Yepe3 IHIIUM CYKYNMHHUE JOXi, Y KaTeropio TUX, IO OINHIOITHCSA 3a CIPaBEeLIMBOIO BapTICTIO
gepe3 npubyTok abo 30MTOK, TO (IHAHCOBHMH aKTMB 1 HAJaAJl OIUHIOETHCS 3a CBOEID CIHPABEMBOIO BAPTICTIO.
KymynsatuBHuil npuOyTOK a60 30UTOK, 10 OYB paHillle BU3HAHUHA B IHIIOMY CYKYIMHOMY NOXOJi, MepeKiIach(piKOBY€ETbCS
3 BJIACHOTO KaIliTaJly B MPHOYTOK a00 30MTOK SIK KOPUTYBaHHS Nepexnacudikanil CTaHOM Ha JaTy Iepexacudikarrii.

300608 ’s13aHHSI, IPU3HAYEHI AK TakKi, IO OLIHIOIOTHCS 3a CIPaBEeIMBOIO BapTICTIO dyepe3 MpuOyTok abo 30UTOK.

®oHp BinoOpaxae mpubOyTOK ab0 30UTOK 32 (iHAHCOBUM 3000B'I3aHHSAM, MPU3HAYCHUM SIK TaKe, IO OIHIOETHCS
3a CIIPaBeJIMBOI0 BAapPTICTIO udepe3 NMpUOYyTOK abo 30UTOK, y TAKOMY MOPSIKY:

a) cyma 3MIiHH CTpaBeyIMBOT BApTOCTI PIHAHCOBOTO 3000B'sI13aHHS, 00YMOBJICHA 3MIHAMH B KPSIUTHOMY PU3UKY 32
TaKUM 3000B'I3aHHSIM, BiOOpa)xaeThcs B IHIIOMY CYKyHHOMY JOXOJ, a

0)3aJMIIOK CYMH 3MIHH CIIpaBeIMBOI BapTOCTI 3000B'I3aHHA BiOOpa)ka€ThCsi B MPUOYTKY a0 30WUTKY, SKIIO
HMiIXiX 70 BIUMBY 3MIiH Y KPEAUTHOMY DPH3HKY 3a 3000B'I3aHHSAM, ONHCAHUH y MiMNIyHKTI «a», HE IPHU3BOIUTH [0
BUHHUKHCHHSI 200 30UIbIICHHS HEY3TO/DKCHOCTI OOJIKy B mpuOyTKy abo 30MTKy (@ B TakoMy pasi 3aCTOCOBYETHCS
nyHkt 5.7.8 MC®3 9). Skmo AOTpUMaHHS ITaHUX BUMOT MOXE IMPU3BECTH JI0 BUHUKHEHHS a00 30UTbIICHHS
HEYy3ro/KeHOCTI 00siky B mpubyTky abo 30utky, T0 PoHA BimoOpakae Bci mpuOyTkn abo 30UTKM 3a TaKUM

3000B'13aHHAM (Y TOMY YHCII, BIUIMBY 3MiH y KPEIUTHOMY PH3HUKY 32 TAKHM 3000B'I3aHHAM ) y IPHOYTKY a00 30UTKY

Axmusu, wo oyiHIIOMbCsL 3 CRPABEOIUBOI0 6APMICIIO Yepe3 THUUL CYKYRHUU 00X
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[MpubyTok ab60 30WTOK 3a (PIHAHCOBUM aKTHBOM, IO OINIHIOETHCS 3a CIPABEVIMBOIO BAPTICTIO Yepe3 IHIIHMA
CyKyIIHHH, BU3HA€TbCA B IHIIOMY CYKYIHOMY JIOXOHi, OKpiM HpHUOYTKy 4M 30MTKY BiI 3MCHIIEHHS KOPHCHOCTI Ta
NpUOYTKY YW 30UTKY BiI KypCOBHX PIi3HHUIL JOTH, TOKH HE BiIOYIEThCS TPHUIMHCHHS BH3HAHHA a00 mepeknacudikamis
(iHaHCOBOTO aKTUBY. Y pa3i NPUNWHEHHA BH3HAHHA ()IHAHCOBOTO aKTHBY KyMYJSTHBHHH HpuOyTOK abo 30WMTOK, IO
OyB paHillle BH3HAHWUN B IHIIOMY CYKyIHOMY JOXOJi, MepekIacu(iKOBYEThCSA 3 BIACHOTO KaIliTally B MPHOYTOK abo
30MTOK SK KOPWTyBaHHA INepeknacudikamii Y pasi mepexiacudixariii piHAHCOBOTO aKTUBY 3 KaTeTOpil aKTHBIB, IO
OI[IHIOIOTHCSA 3a CHOPaBEJIMBOIO BapTICTIO Yepe3 IHIIUE CYKyNHHE [10Xia, CyO0'eKT rocrmoaploBaHHSA OOJIKOBYE
KyMYJSITHBHUH NpuOyTOK abo 30WTOK, Mo OyB paHillle BU3HAHWH B IHIIOMY CyKymHOMY noxomi. [IponeHTn, HapaxoBaHi
3a METOJIOM e()EKTUBHOTO BIICOTKA, BU3HAIOTHCS B MPHOYTKY ab0 30UTKY.

Sxmo ¢iHaHCOBHI aKTHB OIIHIOETHCS 3a CIPABEUIMBOIO BAPTICTIO Yepe3 IHIIMH CyKYyNMHHH JOXil, TO CYMH, IO
BU3HAIOTECSI B NpHOYTKy a00 30UTKy, € TaKUMH CaMUMH, IO U cyMmH, siki Oyjo 6 BuzHAHO B mpuOyTKy abo 30HUTKY,

sIKOW (piHAHCOBHI aKTUB OI[IHIOBABCS 32 aMOPTH30BaHOIO COOIBAPTICTIO.

Cnpasednusa éapmicmo

CnpaBemymiBa BapTICTh - IIe IiHA, sika Oyyia O OTpUMaHa Bil MPOJaxy akTUBY abo0 ciuladeHa 3a 3000B'I3aHHSIM
MpHU 3BUYAWHIM omeparfii MK yJacHUKAaMH PHUHKY Ha JaTy OIHKH. Haifikpamum CBiT4eHHSIM CIpaBeTMBOI BApTOCTI €
I[iHA Ha aKTMBHOMY PHUHKY. AKTHBHHI PHHOK - II¢ PHHOK, Ha SIKOMY OTEpaIllii 11010 aKTHBIB i 3000B'13aHb MAIOTh MiCIIe
13 J0CTaTHBOIO YAaCTOTOIO Ta B JAOCTATHIX oOcsrax misi Toro, mob 3adesneuuTy iHGOpMAIliIo MO0 HIHOYTBOPEHHS Ha
MOTOYHINA OCHOBI.

®DoHJ 3aCTOCOBYE METOJM OLHKKA BapTOCTi, sIKi BiMMOBINAIOTh OOCTAaBUHAM Ta VI SIKMX € AOCTATHBO AAHUX, 00
OI[IHUTH CHPaBEJIMBY BapTICTh, MAKCHUMI3yIOYH BHUKOPHCTAHHS IOPCYHUX BIIKPUTHX BXITHHX JAHUX Ta MIHIMIZyIOYH
BUKOPHUCTAHHS 3aKPUTHX BXTHHX JaHMX. MeTa 3aCTOCYBaHHA METOAy OLIHKMA BapTOCTI - BU3HAYUTH I[iHY, 3a SKaiO
BiOyJacs O 3BUYaifHA omepallis NpOoJay aKTHBY 4H IMepeaadi 3000B'I3aHHA MDK yYacHHKaMH PUHKY Ha ATy OI[HKU
MOTOYHUX PHUHKOBUX yMOB. DOHI 3aCTOCOBYE HACTYIHI METOAM OLIHKK BAapPTOCTI :PUHKOBHI IIIXIT, BUTPATHUH MiIXiA
Ta JOXIAHUM Mimxig SIKIIo i OIMHKK CrpaBeyIiBOI BapTOCTI 3aCTOCOBYIOTh KiTbKa METOJIB OI[HKH, TO Pe3yJbTATH
OI[IHIOIOTh, BPAXOBYIOUM NPUIHATHICTG Alalla30Hy 3HA4YCHb, HA SKi BKA3yIOTh Taki pe3yibratd. OLiHKA CIpaBemINBOI
BapTOCTI - II€ TOYKa B Jialla30Hi, fka HalKpalle MpeACTaBiIsIe CIpaBeIMBY BapTiCTh 3a NaHUX oOcTaBuH. PoHA Bindupae
BXIHI JaHi, SKi BIMOBITAIOTh XapaKTepPHCTHKaM aKTHUBY YH 3000B's3aHHSA, IO iX Opami 6 N0 yBarm y4acHHUKH PUHKY B
omeparii 3 akTHBOM 4u 3000B's13aHHsAM. (DOHI BHKOPHUCTOBY€E BXiHI JaHi 3 OIpKOBHUX PHHKIB.

OIiHKK CTpaBeyIMBOT BAPTOCTI aHAMI3YIOTHCS 3a PIBHAMHU i€papxii CIpaBeNIMBOI BAPTOCTI HACTYITHUM YHHOM :

PiBenp | - me oOmiHKM 3a miHAMH KOTHpyBaHHSA (0e3 3aCTOCyBaHHS KOPUTYBAaHb) Ha AKTUBHUX D HMHKaX JUIA
IIEHTHYHUX aKTHBIB Ta 3000B'sI3aHb;

PiBeHb 2 - 11e¢ METOIMKH OIHKH 3 yCiMa CYyTTEBUMH ITapaMeTpaMHy, HasIBHUMH I CIIOCTEPEIKCHHS 32 aKTHBaMU Ta
3000BI3aHHAMH, Oe3mocepeaHbo (ToO6To, IiHK) ab0 omocepeaKoBaHo (TOOTO0, BH3HAYCHI Ha OCHOBI IIiH), Ta

PiBerp 3 - me OmiHKM, sSKi He 0a3yrOThCsS BUKIIOYHO Ha HASBHUX Ha PUHKY MaHWX (TOOTO, OIliHKAa BHUMAarae

3HAYHOTO 3aCTOCYBaHHS MapaMeTpiB, 3a SKUMU BiICYTHI CIIOCTEPEKEHHS).

3.3.2. I'powiosi kowmu ma exgiganeHmu 2pouiosux KOunie

I'pomoBuMu komTamu POHAY € 3aJIMIIKH TPOIMIOBUX KOINTIB HAa paxyHKaX B OaHKaxX. 3alMIIKKA TPOIIOBHX
KOUITIB OOJIKOBYIOTHCS Yy HAIIOHAJBbHIN BaJIFOTI — TPUBHS 32 HOMIHAJIHHOIO BapTICTIO.

ExBiBaneHTH TPONIOBMX KOIUTIB — II¢ KOPOTKOCTPOKOBI, BHCOKOJIKBITHI IHBECTHII], SKi BUIbHO KOHBEPTYIOTHCS
y BiIOMi CyMH TpOIIOBUX KOLITIB 1 SIKUM MpUTAaMaHHUI HE3HAYHUI pU3MK 3MIHM BapTOCTL. [HBEeCTHLsI BU3HAYAETHCA
3a3BUYail SIK CKBIBAJCHT TIPOILIOBHX KOIITIB TUBKM B pa3i KOPOTKOTO CTPOKY IMOTAIICHHS, HANPHUKIAA, MPOTITOM HE
OiTbIe HDK TPU MicCALI 3 TaTH MPUAOAHHS.

I'pomoBi KOIWITH Ta iX EKBIBAJICHTH MOXXYTh YTPUMYBATHCS, a OTIEpalil 3 HUMH MPOBOJUTHCS B HaIliOHATbHIA
BaJIIOTI Ta B iHO3EMHIl BaJFOTI.

IHO3eMHa BamOTa — II€ BaIOTa IHIIA, HDK (YHKI[IOHAJIbHA BAJFOTA, SKOIO € HAIllOHAJIbHA BaMIOTa YKpaiHU —

TPUBHA. [ POIIOBI KOIITH Ta iX EKBIBAJIEHTH BH3HAIOTHCS 32 YMOBH BiIIIOBITHOCTI KPUTEPiIM BH3HAHHS aKTUBAMM.
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INonameima omiHKa TPOMIOBMX KOIITIB 3AIHCHIOETHCS 3a CIPaBENIMBOIO BapTICTIO, sIKa NOPIBHIOE X HOMIHAJBHIN
BapTOCTL

INomanpma oOIiHKA EKBIBAJEHTIB TIPOIIOBMX KOIITIB, TIPEJACTABICHUX JEMO3UTAMM, 3MIHCHIOETECS 3a
aMOPTH30BaHOO COOIBAPTICTIO.

IlepBicHa Ta mMmojaibIa OI[IHKA TPOMIOBHX KOINTIB Ta iX CKBIBAaJCHTIB B IHO3EMHIH BaJFOTI 3MIHCHIOETHCS Yy
¢ yHKIiOHANBHIN BamoTi 32 odimiifHuME Kypcamu HamionansHoro Ganky Ykpainn (HBY).

VY pa3i 0OMeXeHHS NMpaBa BUKOPUCTAHHS KOIUTIB Ha MOTOYHUX paxyHKax B y OaHkax (HANPUKIAZ, y BUIAIKY
npm3HaueHHs HBY B GaHKIBCHKiH yCTaHOBI THMYacoBOi aAMIHICTpaIlii) I1i aKTHBH MOXYTh OyTH KiacH(ikoBaHI y CKiaai
HENOTOYHUX AaKTUBiB. Y Bumaaky npuitHarsi HBY pimenHs npo JnikBimamio OaHKIBCbKOT YCTAaHOBH Ta BIICYTHOCTI
HMOBIPHOCTI TTOBEPHEHHS TPONIOBMX KOIUTIB, BM3HAHHS iX SK aKTHBY NPHUIHHAETHCA 1 iX BapTiCTh BimoOpa)kaeTbes y

cKJagi 30UTKIB 3BITHOTO Hepioxy.

3.3.3. Dinancosi akmueu, w0 OUIHIOIOMBCA 3A AMOPMU30EAHOIO CODI6apmicmIo

Jlo (iHaHCOBHMX aKTHBIB, IO OIIHIOIOTHECS 32 AMOPTH30BAaHOIO coOiBapTicTIO, TOBapHCTBO BITHOCHTH NeOITOPCHKY
3a00PTOBAHICTh, Y TOMY YHCII MO3KUKH, OOJIrailii 10 MmoramieHHs Ta BeKCeJi.
[Micns mepmioro Bu3HaHHA TOBapUCTBO OIHIOE iX 32 aMOPTH30BAaHOIO COOIBApPTICTIO, 3aCTOCOBYIOYH METON
e(heKTUBHOTO BiCOTKA.
3acTOCOBYIOUM aHaJi3 AMCKOHTOBAHHX TPOIIOBHMX IOTOKIB, TOBapHCTBO BHKOPHUCTOBYE OJHY YU KilbKa CTABOK
JMCKOHTY, KOTpi BiOMOBINAIOTh MEPEBa)KAIOUYUM Ha PUHKY HOpMaM J0X0oAy Wil ()iHAHCOBHX IHCTPYMEHTIB, sIKi MAlOTh B
OCHOBHOMY MOJIOHI YMOBH 1 XapaKTepPHCTHKH, BKIOYAIOYH KPEIUTHY SKICTh IHCTPYMEHTA, 3AJIMIIOK CTPOKY, MPOTITOM
SKOTO CTaBKa BIJCOTKAa 32 KOHTPAKTOM € ()IKCOBAaHOIO, a TAKOXK 3aIMIIOK CTPOKY [0 INOTALICHHS OCHOBHOI CyMH Ta
BaJIOTY, B SIKil 3MIHCHIOBATUMYTHCS TUIATEXI.
ToBapHCTBO OIIHIOE CTAHOM Ha KOKHY 3BITHY JaTy pe3epB Iin 30MTKH 3a (iHAHCOBHMH IHCTpyMEHTaMH y PO3Mipi,
1[0 JIOPIBHIOE:
- 12-micsl9HUM OUIKYBaHNM KpPEIUTHHM 30MTKaM y pasi, AKIIO KPEAUTHWH PHU3MK Ha 3BiTHY JaTy HE
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY MEPBICHOTO BU3HAHHS;
- OYIKyBaHUM KpEIUTHHM 30HTKaM 3a BeCh CTPOK Jii ()iHAHCOBOTO IHCTPYMEHTY, SKIIO KpEIUTHHA
PHU3UK 3a TAKUM (PiHAHCOBUM IHCTPYMEHTOM 3HAYHO 3pic i3 MOMEHTY HEepBICHOTO BU3HAHHS.
VY Bumazky (IHAHCOBUX aKTHUBIB KPEJAUTHUM 30UTKOM € TEMEPIillHsA BapTICTh PI3HHIN MDK JOTOBIPHUMU
TPOLIOBHMH MOTOKAMH , HAJIEKHUMH JI0 CIIATH Ha KOpPHCTh ToBapucTBa 3a JJOrOBOPOM, i IPOIIOBUMHU HOTOKAMH,

ski ToBapHUCTBO OYIKy€ OTPUMATH Ha CBOKO KOPHUCTB.

CraHOM Ha KOXHY 3BiTHY JaTy TOBapHCTBO OILIHIOE, UM 3a3HAB KPEIUTHUH PU3MK 32 (IHAHCOBHM IHCTPYMEHTOM
3HAYHOTO 3POCTAaHHS 3 MOMEHTY NEpBICHOTO BM3HAHHA. IIpW BHKOHAHHI Takoi oIiHkK TOBapHCTBO 3aMiCTh 3MiHH CyMH
04iKyBaHUX KPEeJUTHHUX 30UTKIB BUKOPHCTOBYE 3MiHY PHU3UKY HacTaHHA Ie(osTy (HEeBUKOHAaHHS 3000B’s3aHb) MPOTATOM
OYIKyBaHOTO CTpOKy mii (iHaHCOBOTO iHCTpyMeHTa. [[msi BHUKOHaHHSA Takol OIIHKKM ToBapHCTBO MOPIBHIOE PHU3HK
HacTaHHS JedonTy (HeBUKOHAHHA 3000B’A3aHb) 3a (PIHAHCOBUM IHCTPYMEHTOM CTaHOM Ha 3BITHY JAaTy 3 PHU3HUKOM
HacTaHHA nedonry 3a (IHAHCOBMM IHCTPYMEHTOM CTAaHOM Ha JaTy IEpBICHOTO BH3HAHHA, i BPaXOBY€ IPU IBOMY
0OTpyHTOBaHO HEOOXiIHYy Ta MiATBEp/HKyBaHy iH(GOpMAIil, MO € NOCTYNHOI0 0e3 HagMIpHHX BHTpaT abo 3ycuis i
BKa3y€ Ha 3HayHE 3POCTAaHHS KPEIUTHOTO PU3MKY 3 MOMEHTY HEpBICHOTO BHM3HaHHA. 3rimHo maparpady 5.5.37 MCD3 9
Ipn Bu3HaYeHHI AedoNTy B HMITAX 3'ICYBaHHS PU3HUKY HACTaHHS aedoiry TOBapHCTBO 3aCTOCOBY€ BH3HAUEHHS Ae(OITY,
SK€ BIANOBIZA€ BU3HAYCHHIO, BHKOPUCTOBYBAaHOMY B LIUIIX BHYTPIIHHOTO YNPABIIHHA KPEOUTHUM DPH3UKOM JUIA
BIMTOBIMHOTO (HIHAHCOBOTO IHCTPYMEHTa, a TAKOX, SKIIO I € JOUUIBHUM, PO3IBIAa€e SKICHI IMOKA3HUKH (HAIPUKIAL,
¢inancoBi ymoBu). OnHaK, IpU bOMY 3aCTOCOBYETHCS CIIPOCTOBHE MPUIYIICHHS PO Te, 110 Ie(ONT HACTae HE Mi3HIlIE,
HDK ()iHAHCOBHH aKTHB CTaHE NPOCTpodeHMM Ha 90 mHiB, skmo ToBapHCTBO He Mae OOTPYHTOBAaHO HEOOXTHOT Ta
migTBep/KyBaHo! iH(GoOpMalii, oo HOBOAUTH JOIUIBHICTE 3aCTOCYBaHHA KpHTEpito 3 OiIpIIOI0 TPHBANICTIO

MPOCTpOUYCHHS. Bu3HaueHHs e 0Ty, M0 BHKOPUCTOBYETHCSA B IMX IUBIX, 3aCTOCOBYETHCS IMOCIIIOBHO JIO BCIX
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(iHAaHCOBHX IHCTPYMECHTIB, SKIIO HE CTaHE NOCTYMHOIO iH(pOpMAaIlisi, sKa BKa3ye Ha JOIUIBHICTH 3aCTOCYBaHHS IHIIOTO

BU3HAYEHHA JIe()ONTy 3a KOHKPETHUM (hiHAHCOBHM IHCTPYMEHTOM.

ToBapucTBO MOXE 3pOOUTH HPUIYMICHHS NMPO Ie, IO KPEAUTHHH PU3MK 3a (IHAHCOBHM IHCTPYyMEHTOM HE
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY HEpBICHOTO BHM3HAHHS, SKIIO OyJo 3’s1cOBaHO, O (iHAHCOBHUI IHCTPYMEHT Ma€
HU3BKWI PIBEHb KPEAUTHOTO PHU3HMKY CTAaHOM Ha 3BiTHY arty.

VY Bunazky (iHAHCOBOTO aKTHBY, IO € KPEAMTHO-3HELIHEHUM CTAHOM Ha 3BITHY JaTy, aje He € NpuadaHuM abo
CTBOPEHUM KpPEIMTHO-3HEIIHeHNM (IHAHCOBHM aKTHBOM, TOBapHCTBO OIHIOE OYIKyBaHiI KPEIUTHI 30MTKM SK PI3HHILO
MDK BajloBOIO 0OaJaHCOBOIO BapTICTIO aKTUBY Ta TENEPIIHBOIO BAPTICTIO OYIKYBaHHX MaiOyTHIX IpOLIOBHX MOTOKIB,
JWICKOHTOBAHOIO 3a TEPBICHOIO e(EeKTHBHOIO CTaBKOIO BICOTKAa 3a (hIHAHCOBHM aKTHBOM. bByIpb-fKe KOPHUTYBaHHS
BU3HAETHCS B IPUOYTKY a00 30UTKY SIK MpUOYTOK ab0 30MTOK Bill 3MEHIIEHHS! KOPUCHOCTI.

ToBapuctBo BH3HA€ OAHKIBCHKI JEMO3UTH 31 CTPOKOM IOTAIICHHS Bill YOTHPHOX A0 JBaHAMILATA MICALIB 3 JaTh
(iHaHCOBOI 3BITHOCTI , B pa3si, AKIIO JOCTPOKOBE IIOTANICHHS TaKHX MACTO3UTIB WMOBIPHO IpH3BeAE OO 3HAYHUX

(iHAHCOBHX BTPAT, B CKJIaJi MOTOYHHUX (DIHAHCOBUX IHBECTHIIIH.

Pe3zepeu nio kpeoumni 30umxu inancoeux axkmueie

Po3paxyHOK o9iKyBaHNX KpEJUTHHX 30UTKIB 3AIHCHIOETHCS B JICKUIbKA CTAIliB.

Eran 1. BumsHaueHHsA pIiBHA KpPEIWTHOTO PH3WKY Ha JaTy IIEPBICHOTO BHW3HAHHA Ta Ha 3BITHY PIYHY [IaTy

Jie0ITopCchKoi 3a00pTrOBaHOCTI, CTPOK MOTAIIEHHS SKOI 1Ie HE HACTaB

PiBeHb KpEOUTHOTO PU3UKY BH3HAYAETHCS B 3aJEKHOCTI Bil HassBHOCTI 200 BiACYTHOCTI ()aKTOpiB, IO BU3HAUCHI B

Tabn. 1 3 BUKOPUCTAHHAM OQILHOT CHCTEMH.
Tabmrs 1

Po3paxyHok kinmbkocTi 0aiB 3a (pakTopamMu pU3HKY

Ne ® axrop Ban
3/n

1 BuyTpimHiil KpeauTHUH peHTHHr no3uyaibHUKa (CBOE€YACHICTH
BUKOHAHHS 3000B’53aHb B MUHYJIUX IIepioax)

2 [lepeHeceHHs CTPOKIB MOTAIIEHHS 3200PTOBAHOCTI

3 [pubyTKOBa/30MTKOBA MISJIGHICTE MO3MYANbHUKA 32 MOIEpEeAHii
pik

3aragbHa cyma OajiB:

Bami 3a ko>kHEM (haKTOPOM BU3HAYAIOTHCS HACTYITHUM YHHOM:
- ¥V pa3si HasBHOCTI (pakTy ((haxTiB) HECBOEUACHOTO MOTAIIEHHS AeOITOPCHKOT 3a00PTOBAHOCTI MO3UYATLHUKOM Yy
MHHYJIOMY KUTbKicTe OamiB — 1. Y pasi BincytHOCTI — 0 OaiB.
- ¥V pasi HasBHOCTI (hakTy ((akTiB) mepeHeceHHs CTPOKIB MOTANICHHs 3a00pPTroBaHOCTI KUTbKicTh OamB — 1. Y pasi
BincytHocTi — 0 Garis.
- Ilpn HasBHOCTI MPUOYTKOBOI AIBHOCTI MO3UYaIbHAKA B MHUHYJIOMY pOIi Kimbkicte 6amiB — 0. IIpu HasBHOCTI

30UTKOBOT IisuTbHOCTI — | Oai.
B 3anexxHOCTI Bix 3arajbHOT CyMU OaliB BU3HAYAETHCS PIBEHb KPSAUTHOTO PHM3HMKY BIANOBIAHO JIO JAaHUX TalOJ. 2.
Ta0mrs 2

BusHaueHHS PiBHS KPEAUTHOTO PHU3HKY

KinbkicTs 06aniB PiBeHb KpeAUTHOrO PHU3NKY
Bix 0 mo 1 Huspkuil kpemMTHUR PU3HK
Bin 1 mo 2 CepenHili KpeIMTHUN PU3UK
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binbme 2 Bucoxwuii kpeauTHUN pHU3HK

Eran 2. BusHaueHHs OYiKyBaHOI CyMH HEJOOTPHUMAaHHS TIPONIOBHX IOTOKIB B 3aJICKHOCTI BiI PIBHS KPEIUTHOTO
PHU3UKY Ta PU3UKY HACTaHHS Ae(OITY

Henootpumanuil rpomoBuii MOTIK 3al€XUTh BiI PIBHSA KPEAUTHOTO PU3UKYy. UMM BHUIEe KPEIUTHHN PHU3UK, TUM
OinbIre BIpOTIMHICTE TAa CyMa HEJOOTPHMAHHUX TPOIIOBHUX ITOTOKIB.

3arajgpHa cyMa HEJIOOTPUMAHHS TPOLIOBHX IMOTOKIB BH3HAYAETHCS MUIIXOM MHOXEHHS PO3MIpY JOTOBIPHUX
IPOIIOBUX MMOTOKIB Ha OYIKYBaHHUN BIICOTOK HENOOTPUMAHHS 3 ypaxyBaHHSIM PU3UKY HACTaHHS Ae(ONTy, BU3HAUEHOTO Y
BiICOTKaX. AJNTOpHUTM pO3paxyHKy BH3HAUEHO B TaOI. 3.

Tabms 3

Po3paxyHOK HEZOOTPUMAHOTO IPOIIOBOTO MOTOKY

Pipenn Bincoro Pusuk JoroBipn OuikyBana cyma
KPEeAUTHOI0 PH3UKY | K HACTAHHA ui rPOLIOBUIi | HEJ00TPUMAHOIO
HEJA00TPUMAHO nedoary, % NOTIiK, I'pH. TPOLIOBOr 0 TOTOKY
ro  IpoLIOBOro
TOTOKY Big
3arajabHOro
TPOIIOBOT 0
MOTOKY
1 2 3 4 5=2*3*4
Husbkuid  kpeauTHUi 15% 10% 3a yMoBaMu 1,5%
PpU3HUK JOTOBOPY
Cepenmiit 30% 30% 3a ymoBamMu 9%
KpeIUTHUN pU3UK JIOTOBOPY
Bucokuii kpeautHuit 50% 70% 3a ymoBaMu 35%
PpU3UK JIOTOBOPY

Eran 3. Po3paxyHOK KpeIMTHOTO 30UTKY
KpemutauM 30UTKOM € TemepimiHs BapTiCTh OYiKyBaHOT CYMH HEJOOTPUMAHHS TPOIIOBOTO MOTOKY.

ToBapHuCcTBO BITHOCHO 3a00PTOBAHOCTI y BHITIAAL BiICOTKIB 3a BIICOTKOBUMH OOJramisiMH, IO HApaXOBYIOTHCS Ta
BUIUIAYYIOTHCSI E€MITCHTOM Jep)KaTellio OOJiramid 3rilHO pPeecTpy, CTAHOM Ha JaTy 3aKiHYCHHsS BIICOTKOBOTO Mepiomy
srigHo IIpocmekty emicii Mae HACTYIHY MOJEIb HapaXyBaHHS pe3epBYy Cy MHIBHHX OOpTiB:

- IpY IPOCTPOUCHHI BUIJIATH BiACOTKIB TepMiHOM 10 1 poKy po3Mmip pe3epBy ckiaamae-1%,

- TP IPOCTPOUYCHHI BUIIATH BiACOTKIB TepMiHOM Bix 1 10 2 pokiB po3mip pe3epBy ckiamae-3%,

- MIPU MPOCTPOYCHHI BUIUIATH BIICOTKIB TEPMIHOM Bix 2 710 3 pOKIB po3Mip pe3epBy ckiamae-50%;

3.3.5. ledimopcoka 3abopzosanicme

Bbe3symoBHa nebitopcbka 3a00prOBaHICT BH3HAETHCS SIK AKTHB TOAI, KO TOBapUCTBO CTA€ CTOPOHOIO JOTOBOPY Ta
BHACJIJIOK 1[bOT0, HAaOyBa€ IOPUAMYHE MIPABO OJIEPKATH I'POLIOBI KOLITH.

IepBicHa o1riHKa Ne0ITOPCHKOi 3a00PTOBAHOCTI 3ICHIOETHCS 32 CIIPABEIIMBOIO BaPTICTIO.

ITicns mepBiCHOTO BHM3HAHHS NOJAJbLIA OL(HKA AeOITOpCchKOi 3a00pPTrOBaHOCTI 3AIMCHIOETbCS 32 aMOPTH30BAHOIO
BapTICTIO.

IMotouny pnebiTopcbky 3aboproBaHicTh 0€3 BCTAHOBIEHOI CTaBKM BiACOTKa TOBapHCTBO OIHIOE 32 CYMOIO

MIEPBICHOTO PaxyHKy (aKTypH, SKIIO BIUIMB JMCKOHTYBAaHHS € HECYTTEBHM.

15



3.3.6. @Dinancosi akmueu, wio OYIHIOIOMBCA 3G CHPABEONUBOIO 6APMICIIO, 3 8I000PANCEHHAM Pe3yTbmamy

nepeoyinku y npudymky aoo 30umky

Jlo ¢iHaHCOBMX aKTHBIB, IO OIHIOIOTHCS 3a CIIPABEUIMBOIO BapTICTIO, 3 BIOOpaXEHHIM pe3yJbTaTy MEPEOIliHKI
y npubyTKy abo 30MTKY, BITIHOCSTHCS aKiii, mai (4acTKHd) TOCHOJAPCHKHX TOBApPHUCTB, OOJiraifii, mo yTpUMYIOThCS 3
METOIO MOJIAJBIIOT peati3allil, a TAKOX MpaBa BUMOTH NpuI0aHi 3 METOIO MOJAJBIIOT peati3aril.

[Ticas mepBicHOTO BU3HAHHS TOBAapUCTBO OLIHIOE iX 3a CIIPaBEWIMBOIO BAPTICTIO.

CrnpaBe/ymMBa BapTICTh aKIid Ta oOmramii sKki BHeceHI a0 OIpXKOBOTO CIHCKY OpraHi3aTopa TOPTIBII,
MIPOBOMTHCS 32 0D iliifHUM Oip>KOBUM KYpCOM, ONIPUIIOJHEHUM BiNIOBIIHO O BUMOT 3aKOHOJABCTBA.

SAxmo akmii Ta o6irarii o6epTalOThCsl OUTBIT K Ha OJHIA (OHAOBIA OipiXi, TPU PO3pPaXyHKY BAPTOCTI aKTUBIB
Taki IHCTpYMEHTH OIHIOIOTBCS 32 KypCOM Ha OCHOBHOMY PHHKY IS LOTO aKTUBY a0o0, 3a BiICYTHOCTI OCHOBHOTO
PUHKY, Ha HaWCHPUATIMBILNOMY PHHKY JUII HBOTO. 3a BIACYTHOCTI CBITYCHb Ha KOPHCTH IPOTIJICKHOTO, PHHOK, Ha
skoMy ToBapHCTBO 3a3BHYail 3AlCHIOE OIepamilo MpOJaXy aKTHBY, NMPHUHMAEThCA 33 OCHOBHHHM pHHOK abo, 3a
BIICYTHOCTI OCHOBHOTO PHHKY, 32 HANCHPUATIUBIINI PUHOK.

Ilpn omiHmi cmnpaBeMBOI BapTOCTI AKTUBIB 3aCTOCOBYIOTBCS METOAM OIHKKA BapTOCTi, SKi BiAOBITAIOTH
oOcTaBUHaM Ta Uil AKAX € JOCTaTHHO JAHUX, 00 OLIHUTH CHpaBeIMBY BapTiCTb, MaKCHUMI3ylOUHM BHUKOPHUCTAHHS
JOPEYHUX BIIKPUTHAX JAHWX Ta MIHIMI3YIOUH BUKOPUCTAHHS 3aKPUTHX BXITHUX JaHHX.

Sxmo € migcTaBum BBaXkKaTH, L0 OanaHCOBAa BapTICTh CYTTEBO BIIPI3HAETHCS BiA CHpaBeqMBOi, TOBapUCTBO
BH3HAYA€E CIPABEIMBY BAPTICTh 332 JOMOMOTOIO IHIIMX METOIB OLIHKH. BiTXUJICHHS MOXYTh OyTH 3yMOBJICHI 3HAYHUM U
3MiHaMu y (iHAaHCOBOMY CTaHi eMirTeHTa Ta/a00 3MiHaMH KOH’IOHKTyPH PHHKIB, Ha SKHX E€MITEHT 3JifICHIOE CBOIO
TISTBHICTD, a TAKOX 3MIHAMH Y KOH IOHKTYpi (POHIOBOTO PUHKY.

CnpaBeumBa BapTICTh aKIii, OOIr IKMX 3yHMHHEHO, y TOMY YHCHi ()iHAHCOBUX aKTHBIB €MITCHTIB, SKi
BKJIIOYEHI 10 CIIUCKY €MITEHTIB, 110 MalOTh 03HAKH (HiKTHBHOCTI, TOBapHUCTBO MPOBOMUTH aHAII3 MO0 CTPOKIB
BITHOBJICHHSI 00iry Takmx ()iHAHCOBUX aKTWBIB, MepeBipse iHPOPMAIFO MO0 MOJaHHS (HiHAHCOBOT 3BITHOCTI TAKHUX
€MITeHTIB, pe3yJbTaTiB iX HiSIIbHOCTI, aHaJi3y€e WMOBIPHICTh HAIXOPKEHHS MaiOyTHIX € KOHOMIYHUX BUTIIL.

3.3.7. 300606'a3annsn

Kpemropcrka 3a00pTroBaHICTh BU3HAETHCS SIK 3000B’s13aHHS TOI, KO TOBapHCTBO CTAa€ CTOPOHOIO JOTOBOPY Ta,
BHACJIOK [IbOTO, HaOyBae I0OpUANYHE 3000B’sI3aHHS CIUIATUTH TPOIIOBI KOIITH.
ITotouni 30600B’a3aHHs — 1€ 3000B’A3aHH, SKi BIAMOBINAIOTh OAHIA a00 JEKUILKOM i3 HIKYEHABEJIEHUX O3HAK:
- KepiBaunreo ToBapucTBa CHOMBAETHCS MMOTACUTH 3000B’s13aHHS 200 3000B’A3aHHS MITAE TOTAIICHHIO
MOPOTATOM JIBAHAMISITA MICSILIB IICJIs 3BITHOTO MEPiony;
- KepiBanureo ToBapucTtBa He Mae 6€3yMOBHOTO IPaBa BIACTPOYHNTH MOTAMICHHS 3000B’I3aHHS MPOTIATOM III0
HalMeHIIe ABaHAAISTH MiCALIB Micia 3BITHOTO Mepiony.
IMoTouHi 3000B’s13aHHS BU3HAIOTHECS 32 YMOBH BIAMOBIMHOCTI BHU3HAYCHHIO 1 KPUTEPiIM BHU3HAHHS 3000B’SI3aHb.
INoTouHi 3000B’43aHHA OLHIOIOTHECS y MOJANBIIOMY 32 aMOPTU30BAaHOIO BaPTICTIO.
IMoTouHy KpeaMTOPCHKY 3a00proBaHiCTh 0€3 BCTAHOBICHOT CTAaBKH BiCOTKa TOBAapHCTBO OIHIOE 32 CYMOIO MEPBICHOTO

paxyHKy (haKTypH, SKIIO BIUIMB JUCKOHTYBAHHS € HECYTTEBUM.
3.3.8. 3copmannsa inancosux axmugie ma 30608 'a3ans
®diHaHCOBI aKTUBU Ta 3000B’SI3aHHS 3rOPTAIOTHCS, SKIIO TOBAPUCTBO Ma€ IOPUANTHE TPABO 3AIMCHIOBATH 3aJIiK

BU3HAHUX Yy 0anaHci cyM 1 Mae HaMip abo 3poOuTH B3aeMoO3aliK, abo peaizyBaTH aKTUB Ta BUKOHATH 3000B’s3aHHS

OAHOYAaCHO.
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3.4. O6nixkosi nonimuku w000 HemamepiaibHUX AKMUBLE

Hemartepiampai aktuBu DOHIYy BpaxoBYIOThCS 1 BimoOpakatoThess B (iHaHcoBomy 3BiTi 3rimio MCBO 38
«HemartepianbHi aKTUBI».

HematepialbHUMHU aKTHBaMM BHU3HAIOTECS KOHTPOJIbOBaHI (DOHIOM HEMOHETapHI AaKTHBH, SKI HE MAaloTh
MatepianbHOI OpMH Ta MOXyTb OyTH ineHTH(]iKOBaHi okpemo Bix Doy Ha mpoTsi mepiogy Oummie 1 poxy (abo
OMepaliiHOro IMKIY) I BUPOOHHUIITBA, TOPTIBi, B aAMIHICTPATUBHUX IUIIX abo mepeaadi B OpeH/Iy IHITHM 0co0aMm.

HemartepiaibHi aKTHBH OIIHIOIOTHCS TO TMEPBHHHIN BapTocTi (coOiBapTocTi), sKa BKIIIOYaE B cebe BapTICTh
npuaOaHHs 1 BUTpATU MOB'sI3aHi 3 IOBEICHHSAM HeMaTepiaJlbHUX aKTHBIB JO €KCIUTyaTallii.

HactynHi BUTpaT Ha HEeMaTtepiaibHI aKTHBU 30UIBIIYIOTH COOIBapTICTh HEMAaTepialbHUX aKTHBIB, SKIIO:

iCHy€ BIpOTiOHICTh TOTO, IIO Li BUTPATH MPU3BEAYTh A0 I'€HEPYBaHHS AKTUBOM MaWOyTHIX €KOHOMIYHHMX BHIO],
SIKI TIEPEBHUINATH HOTO MEPBUHHO OIIHCHHN PiBEHb €()eKTHBHOCTI;

Il BUTPAT! MO>KHA JOCTOBIPHO OLIHHUTHU i BITHECTH IO BiMOBINHOTO aKTHBY.

Skio HacTyHHI BUTpaTd Ha HeMaTepialbHUHA aKTHB HEOOXIHI [y MIXTPUMKH TMEPBHHHOT OIIHEHOT e()eKTUBHOCTI
AKTHBY, BOHM BM3HAIOTHCSl BUTPATaAMHU HeEpioy.

HemartepianbHi aKTHBH 3 HEBH3HAYCHUM CTPOKOM KOPHCHOTO BUKOPHCTAHHS BH3HAIOTHCSA B TOMY BHIAJKY, SKIIO
He iCHy€e 00MeXeHHs Mepio/ty, MPOTArOM SKOr0 aKTHB TeHEepyBaTUME HA/IXO/DKECHHSI YUCTHX TPOIIOBUX MOTOKIB.

HemartepianbHi aKTHBH 3 HEBH3HAYCHUM CTPOKOM KOPHCHOTO BUKOPHCTAHHS HE aMOPTU3YIOTHCSL.

3rimmo 3 MCBO 36 ®oHx NOBHHEH TeCTyBaTH HeMaTepiaibHI aKTHBH 3 HEBH3HAYCHHM CTPOKOM KOPHCHOTO
BUKOPHUCTAHHS 11010 3HCLIHCHHS:

HIOPOKY;

mopasy, KOJIH iCHYIOTb O3HAKH MOXKJIMBOTO 3MEHIICHHS KOPHCHOCTI HEMAaTePialbHOTO aKTHBY.

CIpoK KOPHCHOTO BUKOPHUCTaHHS HEMAaTePiaJIbHOTO aKTHBY, SIKHH HE aMOPTH3YETHCS, IEPECOLIHIOETECS B KOKHOMY
3BITHOMY TIepiofi, MO0 BH3HAYWTH, YU MIITBEPKYEThCS 1Hafall ONIHKA HEBU3HAYEHOTO CTPOKY KOPHCHOTO
BUKOPUCTaHHS aKTHBY. JSIKIIO Taka OI[IHKA He HiITBEp/DKYEThCS, 3MIHA OILIHKA CTPOKY BHKOPHCTAHHS AaKTHUBY
3 HEBU3HAYEHOTO HAa BU3HAYCHUI OOTIKOBY€EThCS SK 3MiHA B OOJIKOBMX oOIiHKax BimmosimHo mo MCBO 8.

3MiHa CTPOKY KOPHCHOTO BHUKOPHMCTAHHS aKTUBY MOJKE CBIIUUTH NPO 3MEHIIEHHS KOPHCHOCTI TAaKOTO aKTHBY.
BHacnminok 1mporo CyO0’€KT TOCIHOJAprOBaHHSI TECTy€ aKTWB Ha 3HEIIHCHHS I[UIIXOM TMOPIBHSAHHS WOTO BapTOCTI,
110 BiMIIKOJOBY€ThCA, BH3HAaueHOi1 BimmoBimHO 10 MCBO 36, 3 fioro 6amaHcoBOO BapTicTiO. Skumio OanmaHcoBa BapTiCTh
MEPEBUILYE BAPTICTh, IO BIIIIKOJOBYETHCS, PI3HHIS BHU3HAETHCS SIK 30MTOK Bil 3HEI[IHEHHS 1 BiIOOpaXKA€EThCS Yy 3BITI
PO MPUOYTKHU 1 30UTKH.

3.5. Obnixoei nonimuku w000 iHéecmuyiitHoi HepyxXomocmi

Jo iaBectuiiiiHoi HepyxomocTi POHIY BIMTHOCHTBCS HEPYXOMICTh (3eMJs1 4 OymiBii, a00 yacTuHa OymiBii, a00 1X
MIO€THAHHA), YTpUMYyBaHa Ha MpaBax BIACHOCTI ab0 3rifHO 3 yromor mpo (iHAHCOBY OPEHAY 3 METOI0 OTPHMAaHHSA
OPEHIHMX IJIaTeKiB a00 30UIbIICHHS BapTOCTI KamiTally YW Wi JOCSTHEHHsS 000X Lineil, a He 1i: (a) BUKOPUCTAHHS y
BUPOOHMIITBI UM TpH IMOCTAYaHHI TOBapiB, MPHM HAJAHHI MMOCIYT YH U1 aAMIHICTPATHBHHX LiIeH, abo (0) mpomaxy B
3BUYAHHOMY XOJi AiSTIBHOCTI.

IHBecTHIIIiiHA HEPYXOMICTh BH3HAETHCS SK AKTUB TOMI i TUIBKM TOJi, KOJH: (a) € WMOBIpHICTH TOTO, MO DPOHJ
oTpuMae MaHOyTHI €KOHOMIUHI BHIOIM, SKi MOB’sA3aHI 3 MI€I0 IHBECTHIIHHOIO HepyxoMicTio, (0) coOiBapTicTh
IHBECTHIIIHHOT HEPYyXOMOCTI MOKHA TOCTOBIPHO OI[IHUTH.

Skmo OyniBi BKIFOYAIOTH OJHY YACTHHY, SKa YTPUMYETHCS 3 METOI0 OTPHMAaHHS OPEHIHOI IJaTH Ta APYTY
YacTHHY Ui BUKOPUCTaHHS Yy mpoueci aisuibHOCTI QoHmy a0 Uis aaMiHICTPaTHBHUX IIUICH, B OyXraaTepChbKOMY OOJIKY
Taki 9acTHHH O0O0'€KTy HEPYXOMOCTI OIIHIOIOTHCS Ta BiOOPaKaIOTBCSA OKPEMO, SKIIO BOHHM MOXYTh OyTH IIpojaHi
OKpEMO.

IlepBicHa oOmiHKa IHBECTHI[IHHOI HEPYXOMOCTI 3MiCHIOETBCS 3a coOiBapTicTio. Butpatm Ha omepartito
BKIIIOYAIOThCS 0 TepBicHOI BapTocTi. CoGiBapTicTs mMpuadaHOi iHBECTHIIHHOI HEPYXOMOCTI BKIIOYAE LiHY il mpuAOaHHS

Ta Oyap-SKi BHTpaTH, sKi Oe3mocepeqHbO BimHECeHI O NpuaOaHHsA. be3mocepemHbO BiTHECEHI BHTPATH OXOIUTIOIOTH,
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HAMpHKIAA, BHHATOPOAM 32 HaJaHHA NpodeciiHMX IOPHUANYHHUX IOCTYT, MOJATKH, IIOB’S3aHI 3 IMepeJavyeio mpasa
BJIACHOCTI, Ta iHII BHTPATH Ha OTNEpaLiro.
Orinka 00’€KTIB IHBECTUIIIHHOT HEPYXOMOCTI MICJI1 BU3HAHHS MPOBOJUTHCS 32 MOJEIUTIO OIIHKH 32 COOIBapTICTIO

BimmoBimHO 10 MCBO 16 Ta 3acTOCOBY€ThCS TaKWi MimXig N0 BCi€i iIHBECTHIIITHOT HEPYXOMOCTI.
3.6. O6nixosi nonimuku w000 HENOMOYHUX AKMUBIE, YMPUMYBAHUX O3 NPOOAIHCY

®onx KIacudikye HEMOTOYHHWH aKTHB SK YTPUMYBaHHH UL MPOJaxy, SKIIO HOro OallaHCOBa BapTicTh Oyne B
OCHOBHOMY BIIIKOJOBYBaTHCSA IUIIXOM OIllepalii MpoJaxy, a He MOTOYHOTO BUKOPHCTaHHA. HemoTouyHi akTuBH,
YTPUMYBaHi I MPOJIAXKY, OLIHIOIOTECS 1 BITOOpaXarThCs B OyXraarepCcbkoMy OOJIKY 3a HAaHMEHIIO 3 JBOX BEJIMYHUH:
GasaHCcOBOIO a00 CIpaBeNIMBOIO BapTICTIO 3 BUPAXyBaHHSAM BUTpAT Ha OTEpaii, HOB'I3aHi 3 MpoJaxeM. AMOPTH3AIlg Ha
Taki aKTMBHM HE HapaXOBYEThCS. 30MTOK Bil 3MEHLICHHS KOPUCHOCTI MPHU NEPBICHOMY YU MOJAJBIIOMY CIHUCAHHI aKTUBY

JI0 CIIPaBEIMBOI BapTOCTI 3a BHPAXyBaHHAM BUTPAT Ha MPOJAK BU3HAETHCA Y 3BIiTI Ipo (iHAHCOBI pe3yIbTaTH.
3.7. O6niKko06i noimuKu uy000 openHou

Oo6nik omepauiii 3 openau perymoetbess MCD3 16 «Openaay.

JloroBip opeHmM mependavae HaJaHHS IpaBa KOHTPOJIOBATH BUKOPHUCTAHHS iMCHTH(]IKOBAHOTO aKTHBY HMPOTATOM
MEeBHOTO Mepioy B 0OMIH Ha KOMIIeHcawio. [lata moyaTKy OpeHIM - Jata, 3 sIKOi OpeHI0JaBellb HaJla€ JOCTYI 0 00’ €KTa
opeHmM, 1 DoHN, K OpEHIAp, OTPUMYE MOYKIMBICTE HIM KOPHCTYBATHCS.

Busnanna ma nepeicna eapmicme.

Ha naty mouaTky opeHIM OpeHIap BU3HA€E aKTUB 3 IpaBa KOPUCTYBAHHS Ta OPCHIHE 3000B’I3aHHS.

Ilepsicha éapmicmb akmugy 3 npaea KOPUCMyEaHHs.

Ha nouatky openmu PoHI OIiHIOE BAPTICTh aKTUBY 3 IIpaBa KOPUCTyBaHH:. Taka BapTiCTh BKIIOYAE:

- TIEpBICHA BapTICTh OPEHIHOTO 3000B’sI3aHHS;

- OyIp-sIKi OpeHHI IIaTexi, 3AliCHEH] Ha MOYaTKy OpPEHAM M paHille;

- OI[IHKY BUTpaT, sIKi OyIyTh TMOHECEHI MPU JEMOHTaXi Ta BWIYYCHHI 0a30BOTO akTWBYy ab0 HOTO JI0 YMOB, SIKi
BUMAraloTbCsi YMOBaMH OpPEHAH (Taki BHTpATH BKIIOUAIOTHCSA JO NMEPBICHOI BApTOCTI aKTUBY Ha IpaBaX OPEHIH, SKIIO
®doHp Oepe Ha cede 3000B'SI3aHHS 1010 TAKAX BUTPAT).

Ilepsicha éapmicmb 0peHOHO20 30006 A3aHHA.

Ha pmaty nouatky openaun @oHJ OLiHIOE OpeHIHE 3000B’SI3aHHS 32 TENEPIIHHOIO BapTICTIO OPEHAHUX IIATEKIB,
HE CIUTAYeHWX Ha Taky jgaty. OpeHJHi TuaTexi CIiJ JUCKOHTYBATH, 3aCTOCOBYIOYH TNPHUIMYCTUMY CTaBKY BiICOTKa B
OpeH, SKIIO TaKy CTAaBKy MOXHa JIETKO BH3HAYMTU. SIKIIO TaKy CTaBKy HE MOXHA JIETKO BH3HA4UTH, TO DoHX
3aCTOCOBY€E CTaBKY CBOIX JIOJJATKOBHX 3aIll03WYCHB.

Taki opeHaHi MIAaTeXi BKIIOYAIOTh:

¢bikcoBaHi IUIATEXK], 32 BUPAXyBaHHAM Oyab-IKMX CTHMYJIB JI0 OPEHIM, IO MiTaloTh OTPUMAaHHIO;

3MiHI OpEeHHI MIaTexi, SKi 3aJeXkaTh Bil IHAEKCY UM CTaBKH, IEPBICHO OLIHEHi 3 BUKOPUCTAHHAM TaKOTO IHACKCY
9H CTABKH Ha JAaTy MOYaTKy OPEHIH;

CyM, IO, SIK OYIKY€ThCS, OyAyTh CIUIA4YEHI OpEHAapEM 3a FAPaHTIIMHU JIKBITAIHHOI BapTOCTI;

I[iHy BHKOHAaHHA MOJJIMBOCTI TpPHUAOAHHSA, SKIIO OpPEHJAp OOTPYHTOBAaHO BIEBHCHHMII y TOMY, IO BIH
CKOPHCTAETHCS TAKOIO0 MOJKIHBICTIO;

Ta

IUTaTeXi B paxyHOK mTpadiB 3a MPUIHMHEHHS OPEHAM, SKIIO CTPOK OPEHIM BimoOpa)kae peanisaliio opeHIapeM
MO>KJIMBOCTI IPUINMHEHHS OPEH/IH.

TTooanvwuii 001iK akmugy 3 npasa UKOPUCIAHHSL.

OOk akTMBY Ha MpaBax OpPEHAM BeIeThCA 3a MOAEINNO coOiBapTocTi BimnosigHo a0 BUMOT MCBO 16 «OcHOBHI
3aco0u», 3a BUpaxXyBaHHIM HAKOTIMYEHOT aMOpTU3aIlii Ta 30UTKIB Bill 3MEHIIICHHS KOPUCHOCTI.

HapaxyBanHs amopTtH3allii BifOyBa€eThCs MPOTATOM KOPOTIIOTO MEPiOy:

- TepMiH KOPHCHOTO BUKOPHUCTAHHS 00’ €KTa OpEHIH;

- TEpMIH JIOTOBOPY OPEH/IH.

18



THooanvwuii 061ix openono2o 30608 ’a3aunus.
[Ticns mati MoYaTKy OpEHAM OPEHMAp OLIHIOE OPEHAHE 3000B’ I3aHHS,
- 30UIBIIyI0YM OaIAHCOBY BAapTICTh 3 METOIO BiIOOPA3HTH MPOICHT 32 OPEHIHUM 3000B’I3aHHIM;

- 3MEHIIIYI0YH 0aJIAaHCOBY BapTICTh 3 METOIO BiIOOPA3UTH 3MIHCHEHI OPEHIHI TIATEXKI;

- IIEPEOIIHIOIY Y OaNaHCOBY BapTICTh 3 METOIO BiOOpa3uTH Oy Ab-AKi MEPEOIliHKA a0
Mo mdikamii opeHmm a60 3 METOIO BITOOPA3UTH NEPErJITHYTI 1O CyTi (IKCOBaHI OPEHIHI TUIATEXKI.
062K KOPOMKOCMPOKOBOi OpeHOU ab0 opeHOU MANOYIHHUX aAKMUGIE.
BuMmory, 3a3HaueHi B MOMEPEAHIX MYHKTaX LBOIO PO3JUTY, HE 3aCTOCOBYIOTBCS 0 KOPOTKOCTPOKOBOI OPEHAH i
OpEeHIN MaJIOLIHHUX 00’ €KTIB.
Butpatn Ha OpeHIy TakWX 00’€KTIB BH3HAIOTHCSA Y PO3MIpI OpPEHIHMX IUIATSXKIB, MOB'SI3aHHUX 3 INEI0 OPEHJOIO,

HOpsIMOJIHIIHO (a0 Ha iHINIM cUCTeMAaTHYHill OCHOBI) MPOTITOM TePMiHY OpPEHMN.

3.8. Ilooamok na npudymok

IomatkoBi akTMBH Ta 3000B'I3aHHA 3 IMOTOYHOTO TMOJATKy Ha TPHOYTOK OINHIOTHCA B CyMi, IO
nependavaeThes 0 BIMMIKOAYBaHHS MMOJATKOBUMHU OpraHamMu abo mo mepeadadaeThes A0 CIIIATU MOJATKOBHUM OpPTaHaM.
IMonaTkoBi CTaBKM Ta IOJATKOBE 3aKOHOIABCTBO, IO 3aCTOCOBYIOTBCSA [UI1 PO3PAXYHKY INi€l CyMH - I CTaBKH I
3aKOHOJABCTBO, (haKTUUHO MPUHHSATI Ha 3BITHY HATy.

Butpati 3 mojaTky Ha mpUOYTOK BimoOpaxkaroThes y (iHaHcoBiil 3BitHOCTI ®oHay BimmosimHo mo MCBO 12
«Ilomatkn Ha mpuOyTOK». [loTOUHMIT MOKATOK HAa MPHUOYTOK BU3HAYAETHCS BHXOIAYH 3 OIIOJATKOBYBAHOTO NMPHOYTKY 3a
PIK, PO3paxoBaHOTO 3riTHO HOPM MOJATKOBOTO 3aKOHOJABcTBA YKpaiHW. POHA € IHCTUTYTOM CHUIBHOTO IHBECTYyBaHHS.
Oco0yMBOCTI OTIONATKYBAaHHS IHCTHTYTIB CIUIBHOTO IHBECTyBaHHS BH3HaudeHi crtatrero 141.6. IlomaTkoBOoro KOmEKCY
Vkpainu. 3rigno nyskry 141.6.1. ctatri 141.6. IlogatkoBoro kKoJekcy VYKpaiHM 3BUIbHSIOTHCS Bil OMNOJATKYBaHHS
KOINTH CHUTFHOTO IHBECTYBaHHA, a caMe: KOIITH, BHECEHI 3aCHOBHHMKaMH KopropatuBHOoro @oHIy, KOIITH Ta iHIII
aKTHBH, 3alydeHi Bill yYacCHHKIB IHCTUTYyTy CIHUILHOTO iHBECTYBaHHS, NOXOAM BiA 3AICHEHHS OMepalid 3 akTUBaMu
IHCTUTYTy CIUIBHOTO IHBECTYBaHHs, JOXOJW, HapaxoBaHiI 3a aKTHBAaMH IHCTHTYTy CIIUIGHOTO IHBECTYBaHHS, Ta IHIN
JIOXOAH Bil MISUIBHOCTI IHCTUTYTy CIUIGHOTO IHBECTyBaHHS (BIACOTKH 3a MO3WKAMHM, OPCHJHI (JII3MHTOBI) IUIATEXKI, POSIITI

TOILIO).

4. Inwi 3acmocoesani 00nikosi nonimuku, wjo € 00peuHUMU 0N POYMIHHA PIHAHCO60T 36imMHOCMI.

4.1. loxoou ma sumpamu

Joxomm ta Butpatit POHIY BH3HAIOTHCS 3a METOJOM HapaxyBaHHS. Butpartu, moHeceHi y 3B’SI3Ky 3 OTpHMAaHHSIM
JIOXOJy, BU3HAIOTHCS Y TOMY X MEpioi, 110 ¥ BIMMOBIAHI JOXOH.

Jloxo/M Ta BUTPATH BU3HAIOTHCS 33 METOJOM HapaxyBaHHS.

Joxin — 1e 30UThbIIEeHHS EKOHOMIYHHUX BHTiA MPOTATOM OOJIKOBOTO TMEpioay Yy BHIIAAI HAJXOMKEHHS YU
30UIBIIEHHS] KOPHUCHOCTI aKTWUBIB a00 y BHIJIAL 3MEHIICHHSA 3000B’s3aHb, PE3yNbTATOM HYOTO € 30UIBIICHHS YHCTUX
aKTHBIB, 32 BUHATKOM 30UIbIIEHHS, MOB’S3aHOTO 3 BHECKAMH YUaCHHKIB.

Jloxin BU3HAETHCS Y 3BITI MPO MPHUOYTKH Ta 30MTKH 32 YMOBH BIIOBIIHOCTI BU3HAYEHHIO Ta KPUTEPisSIM BU3HAHHS.
Busnannsa noxony BinOyBaeTbCs OJHOYACHO 3 BU3HAHHSM 301JbLICHHS aKTHBIB a00 3MEHIIEHHS 3000B’s3aHb.

Joxin B nmpoaaxy (iHAHCOBHX aKTUBIB BH3HAETHCS Y MPUOYTKY ab0 30WTKY B pa3i 3aJI0BOJICHH S BCIX HABEJACHUX
Jlalli yMOB:

a) ®ouH1 epenae IOTOBIPHI TPaBa Ha OJEPKaHHS TPOIIOBUX MOTOKIB Bil TAKOTO ()IHAHCOBOTO aKTHUBY;

6) ®oHx nepenaB MOKYMIIEBI PU3NUKH Ta IIEpEBard BiJ BOJIOIHHSA, MOB’s3aHi 3 piHAHCOBUM aKTUBIB;

B) 32 DOHIOM He 3aJMIIAETHCS aHI MOJANbIIa Y4YacTh YHPABIIHCHKOTO IEPCOHATy y (opmi, ska 3a3BHyail
IIOB’S3aHA 3 BOJIOJIHHAM, aHI €(QeKTUBHMHI KOHTPOJHL 3a TNPOJAHMMHU (PIHAHCOBUMH IHCTpYMEHTAMH, IHBECTHIIIHOIO

HEPYXOMICTIO a00 IHIIMMHU aKTUBAMU;
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) CyMY JIOXOJIy MO>KHA JIOCTOBIPHO OIIiHWTH;

1) MoBipHO, 0 10 PoHIY HamiiIyTh €KOHOMIYHI BUTOIM, TOB’S3aHi 3 ONEpali€lo;

Ta

€) BUTpatH, ki Oy a6o OyIyTh IOHECEHI y 3B’SI3Ky 3 OINEpaIli€lo, MOKHA IOCTOBIPHO OILIHWTH.

JlMBineHM BHU3HAIOTHCS JIOXOJIOM, KOJIM BCTAHOBICHO MPABO HAa OTPHMAHHS KOILTIB.

Jloxix 3a ¢(iHAaHCOBMM aKTUBOM, IO ONIHIOETHCS 3a CIPABEIIMBOIO BAPTICTIO (TIEPEOIIHKA), BU3HAETHCA Y
npUOyTKy ab0 30UTKY.

Joorminka/ymiaka (iHAHCOBHX aKTUBIB, AKi KIACHQIKyIOTbCA SK (HIHAHCOBI AaKTHBH, IO OIHIOIOTECS 3a
CIIPaBeUIMBOIO BapTICTIO 3 BiZOOpaKEHHSIM MEPEOLiHKH Yy NpUOyTKy abo 30MTKY, BitoOpa)xaeThCcsi B 00Ky, BiAMOBIAHO,
Ha paxyHKy «IHIm joxomm»/«IHIn BUTpaTH».

Joouinka/yiinka (iHAaHCOBHX AaKTUBIB, SKi KIACHU(IKYIOThCS SK (IHAHCOBI aKTUBH, IO OIIHIOIOTHCS 32
CIIPaBeNIMBOIO BAPTICTIO 3 BIMOOPaKCHHSAM TMEPEOIIHKH y TPUOYTKy abo 30UTKy, y BHIIAI 9aCTOK B CTaTyTHOMY
KamiTani iHIMUM TMANPUEMCTB, BigoOpaxkaeTbcs B 0ONIKy Ha paxyHKy «IHmm omepaniiini moxomm»/«lHmi omepamniiini
BUTPATH».

JUt  QiHaHCOBOTO aKTHBY, SKMII OIIHIOETHCA 3a aMOPTU30BAHOIO COOIBAapTICTIO, MPHOYTOK abo 30MTOK
BU3HAETHCS y NMPHUOYTKY YU 30MTKY, KOJIM HPUNUHAETHCS BU3HAHHSA 200 3MEHIIY€ETHCS KOPUCHICTh (piHAHCOBOTO aKTUBY, a
TaKOXX y TIPOIECi aMOpTH3allii UM MPOBEJICHHI Horo mepe kiacudikamii. bamaHcoBa BapTICTh MepepaxoBYETHCS MUITXOM
004YMCIeHHsT TeNepilIHbOi BapTOCTI MOMEPEAHbO OLIHEHWX MaiOyTHIX TPOLIOBHX MOTOKIB 3a MEPBICHOIO €(eKTUBHOIO
CTAaBKOIO BiICOTKAa ()iHAHCOBOTO IHCTpyMeHTa, abo, SKIO0 1€ MOXJMBO, 32 MEPErTHYTOI0 CTaBKOIO BIICOTKA.
KopuryBanuss BapTocTi (piHAHCOBOTO aKTHBY, MO KIACH(]IKyeTbCS SK TaKWid, HIO OIMHIOETHCS 32 aMOPTU30BAHOIO
c00IBapTICTIO, BiOOpakaeThcss B 0OJKy Ha paxyHKy «IHIm omepamiiiai moxomm»/«IHmi omepariiini Butpatny. Ko
BHUHUKA€ HEBU3HAYCHICT I[0JI0 OTPUMAHHSI CyMH, SIKy BK€ BKIIOUEHO JI0 CyMH JIOXOJ.y, HE OTpHMaHa cyMma (abo cyma,
OO0 sKOI IepecTae iCHyBaTH WMOBIPHICT BINIIKOAYBaHHS) BH3HAETbCS SK BUIPATH, @ HE SK KOPUTYBaHHSI CyMH
MEepPBICHO BU3HAHOTO JOXOTY.

Konn BuHMKae HEBH3HAYCHICTh IIOJ0 OTPUMAaHHS CyMH, Ky BXKE BKIIOUEHO JI0 CYMH JOXO[y, HE OTPHMaHa CyMa
(abo cyma, moao SKOi mepecTae iCHyBaTH MMOBIPHICTh BIIIKOTyBaHHS) BU3HAETHCA K BUTPATH, a HE K KOPHUIyBaHHS
CYMH IEPBICHO BU3HAHOTO JOXOJY.

Butpatn BH3HarOTBCS y 3BiTI PO NPHOYTKH Ta 30WTKH 32 YMOBH BIiMIOBIIHOCTI BU3HAYEHHIO Ta OJHOYACHO 3
BU3HAHHIM 30UTbIICHHS! 3000B’s13aHb a00 3MEHIIICHHS aKTHBIB.

Butpatn HeraliHO BH3HAIOTBCA Y 3BITI NMpO MNPHUOYTKM Ta 30WMTKM, KOJM BHUJATKA HE HAJAIOTh ManlOyTHIX
€KOHOMIYHUX BHTT a00 TOAi Ta Ti€I0 MIpOIO, SIKOI MaiOyTHI eKOHOMIYHI BHTOAM HE BiMOBimaroTh ab0 Iep ecTaloTh
BIAMOBIATH BHW3HAHHIO SIK AKTUBY Y 3BITI MPO (pIHAHCOBUH CTaH.

Butpati BH3HAIOTBCS y 3BITI MPO MPUOYTKM Ta 30MTKH TAKOXK y THUX BHIAJKAX, KOJM BHHUKAIOTH 3000B’S3aHHSA

0e3 BU3HAHHS AKTUBY.

5. Ocnoeni npunywienns, ouiHKu ma cyo0ycenus

Ipn mimroToBmi (hiHAHCOBOT 3BITHOCTI 3/ICHIOETHCS OI[IHKA Ta MPUIYNICHHS, SKi MAIOTh BIUIMB Ha CJICMCHTH
¢inaHcoBoi 3BiTHOCTI, IpyHTylounch Ha MC®3, MCBO Ta mIymadeHHsX, po3polOsieHnx KomiteToM 3 TIyMadeHb
MibxHapoaHO1 QiHaHCOBOT 3BiTHOCTI. OMIHKK Ta Cy/HKEHHS 0a3ylOThCs HA MOMEPEIHBOMY JOCBII Ta iHIMUX pakTopax, mo
3a ICHyIOYMX OOCTaBHH BBa)KAalOThCA OOIPYHTOBAHMMHU 1 3a pe3yjbTaTaMU SKUX NPHAMAIOTECA CYyHKEHHS 00
OayaHCOBOI BapTOCTI akTHBIB Ta 3000B’3aHb. Xo0dYa Il PO3paxyHKH O0a3yIOThCA Ha HasABHIM iHpopMamil Ipo MOTOUHI
nonii ®oHay, (paKTHYHI pe3ysbTATH MOXYTh 3PCIUTOI0 BIAPI3HATHCS Bif LMX po3paxyHKiB. OOnacTi, e Taki CyDKEHHS €
0COOJMBO BaXXIMBHMH, 00JIACTI, IO XapaKTepHU3yIOTHCS BHCOKMM DPIBHEM CKJIAHOCTI, Ta 00JacTi, B SKUX MPHUITYIICHHS 1
PO3paxyHKH MaroTh BeJIMKE 3HaYeHHS Il MinrotoBku (iHaHcoBoi 3BiTHOCTI 3a MCD3.

CyTTeBICTh TSI TOCTIOJAPCHKUX OTIepalliil Ta 00'€KTIB 00Ky, MOPIr CYTTIEBOCTI BU3HAYAETHCS OOJIKOBOIO
nositTukoro Tosapuctsa. 30kpemMa ToBapHCTBOM BCTAHOBIIEHA MeEXKa CYyTIEBOCTI UIA:

- PO3KpHUTTS cTaTelt (iHAHCOBOI 3BITHOCTI (OKpeMHX 00'€KTIB 00Ky, II0 HAJIC)KaTh O aKTHBIB, 3000B'sI3aHb Ta

BJIACHOTO KaIliTally) — 5 BIICOTKM Bill BAMIOTH OasaHCy;
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- PO3KpUTTA cTaTeil (iHAHCOBOT 3BITHOCTI (OKPEMHUX BHIIB JOXOJIB Ta BHTPAT) — 2 BIACOTKIB BiJl YHCTOTO
npubyTKy (36uTKy) KommaHii;
- MPOBEJICHHS MIEPEOIIHKH a00 3MEHIIIEHHSI KOPUCHOCTI 00 €KTIB 00JIIKy — BEJMYMHY, 110 NOpiBHIOE 10-

BIICOTKOBOMY BIIXHJICHHIO 3aJMIIKOBOI BAPTOCTi 00 ’€KTIB OOJIKY Bix iX CIpaBeMBOI BapTOCTI;

5.1. Cyoscenna wio0o onepauiii, nooiit abo ymoe 3a giocymnocmi koukpemnux MCP3

Axmo Hemae MC®3, sKkuidi KOHKPETHO 3aCTOCOBYEThCS 10 omeparii, iHmol moxi abo ymou DoHmy
3aCTOCOBYIOTBCSI CY/DKEHHS Mil 4ac po3poOJsieHHs Ta 3acTocyBaHHs 00JikoBoi mousituku Ponpay, mobd iHdopmaris Oyna
JOpEYHOI0 Wi MoTped ydacHHUKIB POHIY IId MPUHHATTI €KOHOMIYHUX PIlIeHb Ta JOCTOBIPHOIO, Y TOMY 3HA4YCHHI, IO
¢iHaHCOBA 3BITHICTH!

- IIoJa€ TOCTOBIPHO (hiHAHCOBHUH CTaH, (PiHAHCOBI PE3yJIbTATH IISUTBHOCTI Ta IPOIIOBI MOTOKH DoHIy;

- BitoOpajkae eKOHOMIUHY CYTHICTh OTIepaliil, iHIMX moxiil abo yMOB, a He IUIIe IOPUIMIHY GOpPMY;

- € HeUTPaJIbHOIO, TOOTO BUIGHOKO Bill YIIEPEIDKCHB;

- € TIOBHOIO B yCiX CyTTEBHUX aCIEKTax.

[lig yac 3gificHeHHs Cy/DKeHHS, o0 (iHaHcoBOi 3BiTHOCTI POHIY MOCHIAIOTHCSA HA MPUHHATHICTE HABEACHHX
Jaji JDKepesl Ta BPaXOBYIOTh X y HU3XITHOMY MOPSIKY:

- BuMoTu B MC®3, y akuX igeTbcs Mmpo MmoaiOHi Ta MOB’s3aHi 3 HUMU MUTAHHS,

- BH3HAYCHHs, KpUTepii BU3HAHHA Ta KOHIICMI OI[IHKA aKTWBIB, 3000B’sA3aHb, JOXOMIIB Ta BHTIpPAT Y
KonnenryamnsHiii 0cHOBI ()iHAHCOBOT 3BITHOCTI.

Ilin wyac 3miicCHEHHS CyDKCHHS, I0A0 (iHaHCOBOI 3BITHOCTI DOHAY BPaxXOBYIOTHCS HAWOCTAHHIII MOJIOKEHHS
[HIIUX OPTaHiB, IO PO3POOIIOTE Ta 3aTBEP/LKYIOTh CTAHIAPTH, SKi 3aCTOCOBYIOTh NMOAIOHY KOHIENTYaJbHY OCHOBY Ui
pPO3pOOIICHHST CTAaHIAPTIB, IHIIY mpodeciiiHy JiTepaTypy 3 OOJIKY Ta HNPUHAHATI Tally3eBi MPaKTHKU, TIEI0 MIPOIO, SIKOIO
BOHHM HE CylepedaTh BUIIE3a3HAUYCHIM HKEpesiaM.

5.2. Cyosrcenna w000 cnpaseonueoi éapmocmi akmugie @ondy

CrnpaBeymBa BapTICTh IHBECTHIIH, IO aKTUBHO OOEPTAIOTBCS HA OPraHi30BaHMX (HIHAHCOBHX pPHHKAX,
PO3paxoBY€ETHCSI HA OCHOBI IIOTOYHOT PUHKOBOT BapTOCTI HA MOMEHT 3aKpHUTTS TOPTIB Ha 3BITHY JaTy. B iHIIMX BHmIa AKax
OIliHKAa CIPaBeUMMBOI BAPTOCTI IPYHTYEThCA HA CY/HKEHHAX IOJO ITepeadadyBaHMX MaHOyTHIX T'POIIOBHX MOTOKIB,
iCHYIO4Oi EKOHOMIYHOI CHTyallii, PU3WKIB, BIACTMBUX pPIi3HUM (IHAHCOBUM IHCTpPYMEHTAM, Ta IHIIUX (akTopiB 3

BpaxyBaHHsIM BUMOT MC®3 13 «Ouinka crpaBemBoi BapTOCTI».
5.3. Cyoscenna w000 3min cnpaesednueoi éapmocmi hinancosux aKkmueie

OOKOBI OLIHKK Ta NPUIYIICHHS, SKIi MalTh CTOCYHOK J0 OLIHKM (iHaHCOBUX iHCTpyMeHTiB Donny, ne
PHUHKOBI KOTUPYBAHHSI HE JIOCTYIIHI, € KIFOYOBUM DKEPEJIOM HEBU3HAYSHOCTI OLIHOK, TOMY ILIO:

- BOHM 3 BHUCOKHMM CTyIeHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IJIMHOM dYacy, OCKUIBKM OIIHKK 0a3yIOThCS Ha
MPUMYIICHHAX IIOJ0 BINCOTKOBUX CTABOK, BOJIATHJILHOCTI, 3MIiH BalIOTHUX KypCIiB, TTOKAa3HHKIB KpPEIUTOCIPOMOKHOCTI
KOHTpAreHTiB, KOPHUIYyBaHb Il 9ac OLIHKK IHCTPYMEHTIB, a TAKOXX CHenn(IIHUX 0COOIMBOCTEH omepariif; Ta

- BIUIMB 3MIHU B OIlIHKaX Ha aKTWBH, BiIOOpaXkeHi B 3BITi Mpo (IHAHCOBUH CTaH, a TAKOXX HA JOXOJW (BUTPATH)
MOXe OyTH 3HATHHUM.

SkO0M BUKOPHCTOBYBAIUCH IHIIN MPHUIYIICHHS MO0 BiZICOTKOBUX CTABOK, BOJATHJIBHOCTI, KypCiB OOMIHY BaJoT,
KpPEJMTHOTO PEUTHHTY KOHTpAareHTa, JaTd o epTH i KOPHUTYBaHb il 4ac OI[IHKU IHCTPYMEHTIB, Oibla ab0 MeHIIa 3MiHa
B OLIHII BapTocTi (iHaHCOBHX iHCTpyMeHTIB DOHIY Yy pasi BiACYTHOCTI PUHKOBHX KOTHPYBaHb Mana O iCTOTHHI BIUIMB
Ha BioOpakeHn# y ¢iHaHCOBIH 3BiTHOCTI POHIY YHCTHI MPHOYTOK Ta 30HMTOK.

BukopHCTaHHS Pi3HUX MapKeTHHTOBHX MPHUITYIIEHb Ta/ab0 METOMIB OLIHKM TaKOX MOKE MAaTH 3HAYHUI BIUIUB

Ha nepen0davyBaHy CIpPaBENIMBY BapTICTb.
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5.4. Cyoscenna w000 ouikysanux mepminie ympumyeaHHsa (hinancosux incmpym eHmie

IpodeciiiHe CyDKEHHS MOJ0 TEPMIHIB yTpUMaHHS (IHAHCOBUX IHCTPYMEHTIB POHIY TIPYHTYETHCS HA OIIIHII
pu3uKiB  (piHAaHCOBOTO IHCTPYMEHTy, Horo mnpuOyTKOBOCTI ¥ mauHaMmimi Ta iHmmx ¢daxropax. IIpote icHyOTH
HEBU3HAYECHOCTI, AKI MOXYTh OyTH MOB’A3aHi 3 NPH3YNUHEHHSIM OOIry MIHHUX Mamnepis, MO0 HE € TMiAKOHTPOJbHUM

(hakTOpOM i MO’Ke CYTT€BO BIUIMHYTH Ha OIIHKY (piHAHCOBHX iHCTpyMeHTIB DoHTy.
5.5. Buxopucmanns cmagok OUucCKOHmMy68aHH:

CraBKa JUCKOHTY - 1I€ MPOIIEHTHA CTaBKa, sIKa BUKOPUCTOBYETHCS I MEpepaxyHKy MaiOyTHIX MOTOKIB JOXO JB
B €IWHE 3HAYCHHS TeNepimHboi (ITOTOYHOI) BapTOCTi, sIKa € 0a30i0 i1 BH3HAYEHHS PHHKOBOi BapTocTi Oi3Hecy. 3
€KOHOMIUYHOT TOYKM 30py, B POJI CTaBKM OUCKOHTYy € OakaHa I1HBECTOPY CTaBKa JOXOAy Ha BKJIAJCHUH Kamitad y
BINMOBIMHI 3 piBHEM pU3HKY MOMIOHI O0'€KTH IHBECTyBaHHS, a00 - CTaBKa J0XOJAy 3a albTCPHATHBHUMH BapiaHTAMH
IHBECTHUIIil i3 3iCTAaBISIHHSA pIBHA PHU3MKY Ha JaTy ouiHku. CraBka MICKOHTY Mae€ BHU3HAYATHUCS 3 ypaxyBaHHAIM TPbOX
(b axropis:

a) BapTOCTI TpoIIeH y Jaci;

0) BapTOCTI JDKEpeN, sKi 3alyqaroThes g (iHAHCYBaHHS IHBECTHIIHHOTO MPOEKTY, SKi BUMArarTh Pi3Hi piBHI
KOMIIEHCAIIII;

B) ¢axkTopy pU3HKy ab0 Mipy HIMOBIPHOCTI OTpUMAaHHA OUYIKYBaHUX Y MaiOyTHOMY JIOXOIiB.

5.6. Cyosrcenna wi000 unenenHa 03HAK 3HEYIHEHHA AKMUGIE

BimHocHO (hiHAHCOBHX aKTWBIB, SIKI OLIHIOIOTECA 32 aMOPTH30BAaHOK BapTicTio, POHI Ha JaTy BUHHKHEHHS
(IHAHCOBMX aKTHBIB Ta Ha KOXKHY 3BITHY JaTy BH3HAua€ PIBEHb KPEAUTHOTO PHU3HUKY.

@oHI BH3HAE pe3epB Mg 30WTKM BT OYIKyBaHWX KPEIWTHUX 30WTKIB 3a (HIHAHCOBUMH aKTUBAMH, SKi
OIIIHIOIOTBCSL 32 aMOPTU30BAHOIO BAPTICTIO, Y PO3MIpi OYIKYBaHUX KpEIUTHUX 30UTKIB 32 Bechb CTpOK Jil ¢iHaHCOBOTO
akTMBY (TIpM 3HaYHOMY 30UIBINCHHI KPEOUTHOTO PHU3UKY/I1 KPEAUTHO -3HEIiHeHNX ()iHAHCOBMX akTHBiB) abo 12-
MICSYHUMU OYiKyBaHUMU KPEeJUTHUMH 30UTKaMu (y pasi HE3HAYHOTO 3POCTAHHS KPEIUTHOTO PU3HKY).

3a3Buuail OYIKy€eThCs, MO0 OYIKyBaHI KpeJUTHI 30MTKM 32 BeCh CTPOK Jii MarTh OyTH BH3HAHI JIO TOTO, SIK
¢iHaHCOBHIl IHCTPYMEHT CTaHE NPOCIPOUYCHMH. SIK mHpaBmio, KPEAUTHHI DPHU3HK 3HAYHO 3POCTAaE Ie IO TOTo, SK
¢iHaHCOBHMH IHCTPYMEHT CTaHE MNPOCTPOUYCHHM abo OyJae TMOMIYCHO IHINI YMHHUKA 3aTPUMKH IUIATSXKIB, IO €
cnenn(THIMH JI O3WYalbHAKA, (HAPHUKIAM, 3icHeHHS Moaudikarii abo pecTpyKTy pu3arii).

Kpemutauii pu3uk 3a (iHAHCOBUM IHCTPYMEHTOM BBa)KA€ThCSI HHU3BKUM, SKIO (DIHAHCOBHH IHCTPYMEHT Mae
HU3BKUH PH3UK HAcCTaHHA Je]onTy, MO3WYANIHHK Ma€ IOTY)XKHIM MOTEHIlia]l BUKOHYBAaTH CBOi JOTOBIpHI 3000B'I3aHHSA
100 TPOIIOBUX MOTOKIB Yy KOPOTKOCTPOKOBIM MEPCHEKTUBI, a HECIPUATINBI 3MiHH B €KOHOMIYHUX i AUIOBUX YMOBax y
JIOBFOCTPOKOBIi MEPCIEKTHBI MOXYTh 3HU3UTH, aje He OOOB’SI3KOBO 3[ATHICTh MO3WYaJbHHKA BHUKOHYBaTH CBOI
3000B'13aHHS 100 AOTOBIPHUX TPONIOBUX IOTOKIB.

®iHaHCOBI IHCTPYMEHTH HE BBAXKAIOThCS TAaKMMH, IO MalOTh HU3bKHH KPEAMTHUH PHU3MK JIMINEC HA MiACTaBi TOTO,
O PHU3HK Ae(ONTy 3a HUMH € HIDKYMM, HDK pH3uK Aedonry 3a iHmmMu QiHancoBuMmu iHCTpyMeHTamMu PoHmy abo HDK
KpEIUTHUIN PU3KK FOPHUCIUKILL, B sSKid DOH 3AIHCHIOE TSITBHICTD.

OuikyBaHi KpeImTHI 30MTKH 3a BeCh CTPOK [iii HE BH3HAIOTHCS 3a (PIHAHCOBHUM IHCTPYMEHTOM IPOCTO Ha IICTABI
TOrO, IO BiH BBa)KaBCS IHCTPYMEHTOM 13 HHM3bKMM KPEIUTHHM PH3MKOM Y TMOMEPEIHbOMY 3BITHOMY MEpiofi, aje He
BBA)KAETHCS TAKUM CTAaHOM Ha 3BITHy daTy. Y TakoMy BHUmanky PoHx 3'ICOBye, Y Majo Micle 3HAYHE 3p OCTAHHA
KpPEIUTHOTO PHU3UKY 3 MOMEHTY NEpPBICHOTO BH3HAHHSA, a OTKE UM IOCTaja Motpebda y BU3HAHHI OUiKyBaHUX KpEAUTHUX
30UTKIB 32 BECh CTPOK Jii.

OuikyBaHi KpeIuTHI 30UTKH BimoOpakaloTh BIAcHI OuikyBaHHA POHAY IIOJO0 KPEIUTHHUX 30MTKIB.
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6. Po3kpumms inghopmauii ug000 6UKOpUCMAHHA CHPABEONUSOT 6apmMOCHI
6.1. MemooOuxku oyiH08aHHA mMa 6XiOHI OaHI, GUKOPUCMAHI 0N CKIAOAHHA OUIHOK 3a CHPABEONIUGOI0 6APMICHIO

@oHAOM 3MICHIOIOTHCS BUKIIOYHO Oe3MepepBHI OLIHKM CIpaBeyIMBOI BapTOCTI akTWBIB Ta 3000B’s3aHb PoHIy,
TOOTO Taki OmiHKH, siki BUMararoTecst MCD3 9 Ta MC®3 13 y 3Biti npo ¢iHaHCOBHII CTaH Ha KiHEIb KOXHOTO 3BITHOTO

nepiomy.

Kimacu akmuBiB Ta Merto 1 OIiHKH
3000B’s13aHb, OLIHEHUX . (pPUHKOBHIA, Lo .
MeTtoauku OLIHIOBAHHSI . . Buxiqai mani
3a CIIPaBEJIMBOIO JOXITHUIA,
BapTICTIO BUTPATHUI)
I'pomoBi xomrtu IepBicHa Ta mojajbina OIiHKA PUHKOBHI Odiuiitni kypen HBY
TPOIIOBHX KOIUTIB 3iHCHIOETHCS 3a
CIIPaBeNIMBOIO BapTICTIO, SKa JOPIBHIOE
iX HOMIHQJIBHIA BapTOCTI
IHCTpYyMeEHTH KariTalmy IepBicHa OIiHKA IHCTpYMEHTIB Kamitady | PuHKOBHH, PunKoBa BapTICTh
3MICHIOETHCS 3a iX CIIpaBeIMBOIO BUTpaTHUIL IHCTPYMEHTIB KaIliTary
BapTICTIO, SKa 3a3BHYail JOPIBHIOE I[iHI OIIHIOETHCS 32 O(IMiiTHIM
omepaliii, B X0/ AKk01 OyB OTpUMaHHH OIp>)KOBUM KYypCOM
aktuB. [loganpiia omiHKa IHCTPYMEHTIB oprasizatopa TOpriB Ha
KalliTaay 3MiHCHIOETBCS 3a JaTy OWIHKH. SIKmIo
CIpaBeLTMBOIO BapTICTIO Ha JATy IHCTPYMEHTH KaIliTaiy
OIIIHKH. MarTh 00Ir OUTBII SK HA

OHOMY OpTaHi3aTopi
TOPTIBII, HPU PO3PAXYHKY
BapTOCTI aKTUBIB TaKi
IHCTPYMEHTH OLIHIOIOTHCS
3a KypCOM Ha OCHOBHOMY
PHUHKY JUSL LOTO
IHCTpYMeHTy Kamitaiy abo,
3a BIICYTHOCTI OCHOBHOTO
PHUHKY, Ha
HAWCHPUSTIMBILIOMY PUHKY
VI HBOTO. 32 BIICYTHOCTI
CBiUEHb Ha KOPHUCTb
MPOTHJIEKHOTO TOJIOKEHHS,
PHUHOK, Ha SIKOMY SIK
MIPaBUJIO, 3[HHCHIOETHCS
orepalis NpojaXky aKkTuBy,
IPUIMAETHCSA 32 OCHOBHUMI
puHOK ab0, 32 BiCyTHOCTI
OCHOBHOTO PHHKY, 32

HAaHCHPUATIMBIINNA PHHOK.

6.2. Bnnue eukopucmannsa 3aKkpumux 6xionux oanux (3-z20 piens) ona nepiooutHuUX OUiHOK CRPA8eONUeol 6apmocmi
Ha npudymok aoo 30umox

B 3BiTHOMY mepioni BHKOPHUCTAHHA 3aKPHUTHX BXITHUX JAaHWX (3-TO DIBHS) UIA MEpiOJUIHHUX OIIHOK CIIPaBeUIMBOI

BapTOCTI He BIUIMHYJIO Ha NMpuOYyTKH abo 30uTku ToBapucTaa.

6.3. Pisenw iepapxii cnpaseonueoi eapmocmi, 00 AK020 HAIEIHCA Mb OUIHKU CHPABEONUBOT 6APMOCHII.
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Tuc. epn.

Knacu aktuBiB Ta 1 piBeHb 2 piBeHb 3 piBeHb
3000B’513aHb, OLIIHEHUX
33 CTIPABELTHBOIO (Ti, 110 MAKOTH (Ti, 110 HE MAIOThH (Ti, 110 HE MAIOTh Yceboro
BAPTICTIO KOTHPYBaHHS, Ta KOTHPYBaHb, aje KOTHPYBaHb 1 HE €
CIIOCTEPEIKY BaHi) CIIOCTEPEIKY BaHi) CTIIOCTEPEIKYBAHUMH )
2022 2023 2022 2023 2022 2023 2022 2023
Jata ouiHKu 31.12.22 | 30.09.23 | 31.12.22 | 30.09.23 31.12.22 30.09.23 | 31.12.22 | 30.09.23
IHcTpyMenTH KaniTany - - - - 149 149 149 149
(4yacTka y CTaTyTHOMY
Karmitai)
I'pomoBikomTy Ta ix - - 51 1 - - 51 1
€KBIBJICHTH
3aboprosanicts 3a - - - - 4100 4100 | 4100 4100
KPEIUTHUM U
JIOTOBOpaMHU
pUAOAHUMHU TIO
JIOTOBOPY BiCTYTIICHHS
npasa BUMOTH
INoTtouni ¢inaHCOBI - - - - 90 22 90 22
IHBeCTHIIl MPHU3HAYCHI
VIS TIPOIAXKY
Benoro: - - 51 1 4339 4271 4390 4272

6.4. Ilepemimennsn mixne 2-m ma 3-m pieuamu iepapxii cnpaeednusoi eapmocmi
B 3BiTHOMY Tepiofi mepeBeleHb MDK PIBHAMU iepapxii He O0yJI0.

6.5. Pyx axmueie, uio oyiniolomucs 3a CRpagediusoIo 6apmicmio 3 6UKOPUCMAHHAM 6UXIOHUX Oanux 3 -20 pieHs iepapxii

Tuc. epH.
3minu Inctpyment IMotouni 3aboproBaHicTb Beboro
Kariramy ¢dinaHcoBi 3a KpCIUTHHMH
(uactka y IHBECTHULIIT JIOTOBOpaMH
CTATyTHOMY MIPHU3HAYCHI LTS pHIGAHUMH TO
Karita) MIPOJAKY
JIOTOBOPY
BIICTY TUICHHS
npaBa BUMOTH
, , : 149 90 4100 4339
BapricTh Ha mo4aTok 3BiTHOro mepiony
3MIiHU cIpaBeyIMBOI BapTOCTI, BU3HAHI B
PApe/UIIEOL Bap - (68) - (68)
MpUOYTKY / 30UTKY
3MiHK cIIpaBeIMBOI BapTOCTI, BU3HAHI B HIIOMY
CYyKYITHOMY JOXOi
Ipunbanus - - - -
[Ipomax - - - -
INorameno - - - -
eI 3MiHA - - - -
INepeBenenHs mo0 iHIMIOTO PiBHA i€papxii
CIIpaBeWIMBOI BapTOCTI
IepeBenenns 3 iHIIOTO PIiBHSA i€papxii
CIpaBeTMBOI BaPTOCTI
BapricTh Ha KiHeUb 3BiTHOTO mMepiony 149 22 4100 4271
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6.6. Inwi poskpumms, w0 eumazaromoca MC®D3 13 « Quinka cnpaeednusoi eapmocmi

CnpaBejjiuBa BapricTh (piHAHCOBHMX iHCTpPYMeHTIB B NOPiBHAAHHI 3 X 0aJIaHCOBOI0 BapTicTIO:

Tuc. epn.

Banancosa BapricTh

Cnpasenjinea BapricTb

Cranom Ha CraHom Ha Cranom Ha Cranom
M0YaTOK KiHelb 3BiTHOrO M0YaTOK Ha KiHelb
3BiTHOrO mepiony nepiony 3BiTHOrO mepiony 3BiTHOr0
nepioay
1 4 3 4 5
[HCTpYyMeHTH KamiTany (JacTka y 149 149 149 149
CTaTyTHOMY KaIliTaJIi)
IMoTouHi hiHaHCOBI iHBEeCTHLIT 90 22 90 22
MIPU3HAYCHI IS TTPOJAXKY
I'pomoBi komTH Ta iX CKBIBaJCHTH = 1 = 1
3a60proBaHicCTh 3a KpEAUTHUMH 4100 4100 4100 4100
JIOTOBOpaMH NpUAGAHUMHU TI0 JOTOBOPY
BIICTYIUICHHSI IIpaBa BUMOTH

Koporkmii onuc npoueciB OLiHIOBaHHS CIIPaBeJJIMBOI BaprocTi Ha KiHelb 3BiTHOro mepiony Ha miacrTaBi

JAHUX, SIKUX HeMae y Biakpuromy noctymi (3 piBeHb iepapxii)

ToBapuctBo (hopMye 3aKpUTI BXiTHI JaHi, KOPHCTYIOUNCHh HAaHKpamoo iHdopMmailli€ro, HasBHOIO 3a JAHUX 0OCTAaBUH,

sIKa BKJIFOYAE BJIACHI JAHi.

VY mpomneci ¢popMyBaHHS 3aKpUTHX BXiTHHX TOBapHCTBO PO3IIIIa€ UM HEOOXHO KOPHUIYBaTH BiacHI maHi. [l

LBOTO MPOBOIUTHCS aHaN3 AOCTYMHOI iHopmalii, ska Morna © CBITYUTH, IO iHINI YYACHUKH PUHKY BUKOpPUCTAIU O

IHII JaHi.

[Ilo6 BU3HAYWTH CHpaBeNIMBY BapTICTh IHCTPYMEHTIB KalliTally, SIKi CKJIaJal0ThCS 3 YACTOK B CTATyTHOMY KarliTami

IHIIMX MATPUEMCTB HAa KOXHY 3BiTHY Jaty ToBapucTBo Oepe N0 yBaru pesysbTaTd (iHAHCOBOI AISIIBHOCTI Cy0’ekTa
TOCIOJAPIOBAHHS, YaCTKy y CTATyTHOMY KaIliTai SKOTO OIIHIOE.
Tuc .epH.
Oninka cnpasenIMBoOl
. . Texnika (MojeJib) L. . Jianazon . .
®dinancoBi inBecTHIIl . Bxinni nani . BapTOCTi Ha KiHeOb
OLli HIOBAHHS pe3yJbTartiB . ]
3BiTHOrO mepiomy
[HCcTpyMeHTH KariTa. . . .
Py Hy Ha mincraBi pe3yJbTaTiB
(JacTka y CTATyTHOMY . . . 149 ) 149
. (iHaHCOBOT 3BITHOCTI
KarritaJi)
Benoro 149 ) 149

CraHOM Ha KiHElb 3BITHOTO Mepiofy IHCTPYMEHTH KamiTally y BHDIAI 9acTOK B CTATYTHOMY KaITitai

CKIIaJar0ThCs 3:

1. Yactkm 99 % cratytHOrOo Kamitary TOB «binoBoackkuii eneBarop». CTaHOM Ha TOYAaTOK 3BITHOTO

nepioqy ©OamaHcoBa BapTiCTh NOPIBHIOE HYJb THC. TpH. Ha kiHenpb 3BiTHOTO mepioxy OajaHcoBa BapTICTh BiNOBimae

CIpaBeMBIil BapTOCTI i IOPIBHIOE HYJb THC. TPH.
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2. Yactku 10 % cratytHoro kamitanry TOB «BK «T'APAHT-IHBECT». CranoM Ha MOYaTOK 3BITHOTO
nepioxy OamaHcoBa BapTICTh JopiBHIOE 4 THc. rpH. [IpumifHATO pimeHHs, o0 GalaHCOBa BapTICTh Ha KiHENb 3BITHOTO
nepioly BINOBIZA€ CIpaBeINIMBIH BapTOCTI i JOPiBHIOE 4 THC. IPH.

3. Yactku 100 % crarytHoro kamitany TOB «CITI BY I». CtaHoM Ha mo4aToK 3BITHOTO mepiony OamaHcoBa
BapTicTh JopiBHIOE 45 Tuc. rpH. [lpuitHsiTo pimieHHs, M0 OajaHCOBa BapTICTh HA KiHEIb 3BITHOTO Mepiojdy BimMOBimae
CIpaBeBIl BapTOCTi i HopiBHIOE 45 THC. TPH.

4. Yactxu 10 % cratytHOro Kamitamy TOB «TOJIOCHBCBHKI BEKD. CraHoM Ha 104YaToK 3BiTHOTO Tepiony
OanancoBa Bapricte nopiBHIoe 100 Ttwe. rpH. [IpuitHATO pimeHHS, MO OajaHCOBA BapTICTh HAa KiHEIh 3BITHOTO TEPioy
BimmoBinae cmpaBemmwBiii BapTocTi i gopiBHroe 100 Tuc. rpH.

5. Yactkm 10,03 % cratytHoro kamitary TOB «®IH MAPK». Cranom Ha mOYaTOK 3BITHOTO Nepiomy
0anaHCOBa BapTICTb JOPIBHIOE HYJb THUC. TpH. [IpHifHATO pilleHHs, M0 OanaHCOBa BApTICTh HyJb THC. TPH. BIANOBIZAE

CIIpaBeMBIA BapTOCTI.

KepiBuuirtBo ToBapuctBa BBaXkae, 1[0 HaBeJEHI PO3KPHUTTSA IIOJO 3aCTOCYBaHHS CHPABEJIMBOT BapTOCTI €
JOCTATHIMH, 1 HE BBa)Kae, 10 3a MexaMHu ()iHAHCOBOI 3BITHOCTI 3aJMINMIACH OyJb-fiKa CyTTeBa iH(oOpMaAIs 00

3aCTOCYBaHHsI CIIPaBEUIMBOI BapTOCTI, IKa MOXKe Oy TH KOPHCHOO I KOPUCTYBadiB (DiHAHCOBOT 3BITHOCTI.

7. Poskpumms ingpopmauii, wyo niomeepoxcye cmammi nooani y pinancogux zeimax
7.1. Po3kpumma ingpopmauii npo ¢inancoei incmpymenmu

®inaHcoBi iHCTpyMeHTH POHOY NpencTaBleHi (IHAHCOBUMH aKTUBAMH, $Ki CKIAJAIOTECSA 3 MOTOYHHX Ta
HEMOTOYHUX ()IHAHCOBHX AKTUBIB, sKI OOJIKOBYIOTHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO Ta CHPABEUIMBOIO BAPTICTIO
4yepe3 IpudyToK abo 30UTOK, a TAKOXK 3000B’sI3aHb, SIKi OOJIKOBYIOTECS 32 aMOPTU30BAHOK COOIBAPTICTIO.
bamancoBa BapTicTh ()iHAHCOBUX IHCIpYMEHTIB fK Halikpamie BimoOpaxkae MaKCHMaJlbHy BpPa3iIMBICTH [0
KpPEUTHOTO PU3UKY.
7.1.1. Poskpumms ingpopmauii npo pinancosi akmueu

®inaHcoBi akuBH QDOHIYy CKIAJAIOTECS 3 MOTOYHUX Ta HEMOTOYHHMX (PIHAHCOBUX aKTUBIB Ta IpeACTaBICHI
MepeBaXHO y BHUIL IeOITOPCHKOi 3a00pToBaHOCTI 32 JOTOBOPAMM ITO3WKH, SKi OOJIKOBYIOTHCS 32 aMOPTH30BaHOIO
cOOIBapTICTIO Ta IHBECTUIIH MPU3HAYCHUX UIT IPOJAXKY.

HemoTouHi akTHBHM MpHU3HAYEHI WIS BUKOPUCTAHHA Y MiIbHOCTI POHOYy MPOTATOM OIMEPaIlifHOTO IUKIY OiibIie
12 micsauiB 3 natu Ganmancy.

INoTouni akTMBM KIAacH(iKOBaHI, BUXOAIUM 3 BiNMOBIAHOCTI Oyap-sIKOMY 3 KpHTepiiB, BusHaueHux y m. 61 MCBO
1 sIK aKTMBH, IPU3HAYCHI /Y11 BUKOPUCTAHHSA y JBSUIbHOCTI ToBapuCTBa MHPOTATOM ONEpauiifHOTO IMKIY Ta HE OuIbIe
12 micsmiB 3 gaTi GanaHcy.

Tuc. epn.
CraHoM Ha MOYATOK 3BiTHOrO mepiony CraHoM Ha KiHenb 3BiTHOro mepiogy
(inancoBi akTHBM, 10 OLIHIOIOTBCH 3a: (inaHcoBi akTHBH, 1110 OLIHIOIOTBHCH 3a:
Poskpurrst CIpaBeJIMBOI0
iHdopmanii i
. ¢dop .II po BapTicTIO Yepe3 CIpABEN MBI
(dinancoBi akTuBmM npudyTrok abo aAMOPTH30B AHOTO . aAMOpTU30B AHO IO
. . BapTicTIO Yepe3 . .
30HTOK cobiBapricTiO cobiBapricTiO
npudyTok a6o 30HTOK

Henorouni ¢inancoBi aktuBu

Inctpymentu
KariTany (Jactka y

CTaTyTHOMY
KarriTam) 149 - 149 -
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Bceboro nHemorouni
(pinancoBi akTuBM

149

149

Iorouni ¢inancosi akTuBM

IMoTouHi ¢inancoBi
iHBeCTUILIl
TpHU3HAYeHI It

P OJIAKY

90

22

Jlebitopchka
3a00PTOBaHICTb 3a
BUJ@HUMHU MO3UKAMH

11 455

12 458

Hebitopceka
3a00pTOBaHICTh 32
Jor. xymiBi-
npogaxy LI

1410

1321

3aboproBaHicTh 3a
KpEIUTHUM U
JIOTOBOpaMH
npuaOaHUMHU 110
JIOTOBOPY
BIICTYTUICHHSI TIpaBa
BUMOTH

4100

4100

Bcboro norouni
¢inancoBi akTHBHU

4190

12 865

4122

13779

Bcboro akrusu

4 339

12 865

4271

13779

Dinancosi akmueu, Wio OUIHIOIOMbCA 34 CRPABEONUBOIO 6APMICIIO, 3 8100 0PAIHCEHHAM Pe3YTbmamy

nepeouyinkuy npudymky aoo 30umky Ha ROYAMOK Ma HA KiHeub 36iMHO20 nepiody:

Tuc. eph.

®iHAHCOBI AKTHBH, IO

OLHIOKTHCA 32 CHpPaBeiJIUBOIO
BapTiCTIO MOYATOK 3BiTHOIrO

®DiHAHCOBI aKTUBH, 10
OLIHIOITHCS 32 CIPaBeAJIUBOI0
BapTiCTI0O HA KiHelb 3BiTHOTO

nepiogy nepiogy
IHCcTpy™MenTH Kamitany (dactku y CK) 149 149
IoTouHi (hiHAHCOBI IHBECTHUILI TPHU3HAYCHI WIS 90 22
MPOJaKy
3a00pToBaHICTh 32 KPEIUTHIMH JIOTOBOPAMH 4100 4100
npuAOaHUMH IO JOTOBOPY BICTYIUICHHS IpaBa
Bcvozo 4339 4271

Cknad ginancosux ingecmuyiii, w0 OYIHIOIOMbCA 30 CRPAGEONUEOI0 6APMICMIO, 3 6I000PAICEHHAM
pesynvmamy nepeoyinKu y npudymky abo 30umky Ha nOYamoK ma Ha KiHeyb 36iMH020 nepioody:

Tuc. epn.

Ha nmouyatok 3BiTHOrO mepiogy

Ha xiHeup 3BiTHOro mepiony

Inctpymentn kamitaay (yactku y CK), B Tomy
YHCTi:

149

149
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TOB «binoBoacekuii eneBatop», 99%

TOB «BK «I'’APAHT-IHBECT», 10% 4 4

TOB «CITI BY l», 100% 45 45

TOB «®IH MAPK», 10,03%

TOB «BIKTOPI-V», 39,99%

TOB «I"OJIOCIIBCHKI BEXI», 10% 100 100
Horouni ¢inancoi inBecTHHii NMpusHAa4eni 1A 90 22
NPOAKY, B TOMY YMCJIi:

Axaii [TAT «Ocnactka» 17 17
Axuii [TAT «XapkiBeHepro3oym 5 5
Axii [IpAT <<)1HIHPOBCLKVII7I 38 -
METAJIYPI'TYHUI 3ABO/I»

Axaii TIpAT « JHITPOBCHKHI 30 -

METAJIYPI'TYHUIM KOMBIHAT»
Axuii TIpAT " Cxkap6u Yxpainu"

Axii [IpAT "YIICK"

Bcwozo 239 171

[Mebimopcoka 3a60pzosanicmv Ha ROYAMOK Ma HA KiHeUub 36iMH0O20 Nepiody npeocmasneHa HACHYRHUM
yuHOM:

Tuc. epn.
Cyma 3a00proBaHocTi HAa MOYATOK Cyma 3a00proBaHocTi Ha
3BiTHOro mepiogy KiHeUb 3BiTHOrO mepiony
Jebitopcrka 3a00pTOBaHICTh 32 BUAAHUMH aBaHCAMHU 1 1
Jlebitopchka 3a00pToBaHICTh 3 HAPAXOBAHUX JIOXOJIIB 1 456 1932
Inmra notouHa ne6iTopchka 3a00ProBaHICTh 15 509 15 947
Bcvozo dedimopcoka 3a60pzosanicmp 16 966 17 880

Ha xineus 3BitTHOTO mnepiogy ToBapucTBO He Mae mpocTpodeHoi 3aboprosaHocTi. CIpok BHHHMKHEHHS IHIIOT
Jie0iTopchKoi 3a00proBaHOCTI He MepeBulye 365 IHiB.

Inghopmauin npo 3minu pezepgy nio ouikysaHi KpeOumui 30umxu

3aboproBaHicTs 32 |3aboproBaHicTs 3a Jlor.

Pe3epB mig ouikyBaHi KpeauTHi 30MTKH JIOTOBOpaMH KymiBni-npoaaxy LT
MO3UKH
3anMIoK Ha NMOYATOK 3BITHOro mepiomy 4 858 267
36utbIeHHS/ (3MEHIICHHS) pPe3epBy MPOTITOM 3BITHOTO IEpiomy- 178 (14)
[IpunuHeHHsT BU3HAHHS aKTUBIB 332 PaXyHOK PE3epBY HPOTITOM 3BITHOTO
nepioxy - -
3anMIok CTaHOM Ha KiHelb mepioay 5036 253
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Inghopmauin no /lozoeopam no3uxku Ha KiHeub 36imH020 nepiooy:

Tuc. epn.
Ho3uuansvnux Hozogip Biocomkoea| Busnauenu | 3abopzosanicme |3abopzosanicm
cmagka il cmpok O0CHOGHA cyMma b 3a
noeepHeHHsA oopzy Hapaxoeanumu
giocomkamu
3 TOB "CITI BY ", xox HoroBip mo3uku 8 % piunnx | 29.12.2023 1669 473
04.10.2019 poxy.
TOB BK"T'APAHT JloroBip Mo3uKu 10% piunux | 29.12.2023 7532 1375
IHBECT", xox €APIIOY Nel4/02/20 Big
33370447 14.02.2020 poky.
TOB "T'OJOCIBCBHKI JloroBip Mo3uKH 25% piuanx | 17.10.2023 777 76
BEXKI", xox €IPIIOY Nel7/11/22-6 Bin
44185546 17.11.2022
TOB "®IH MAPK", xon JoroBip mo3uxn Ne 16 % piunux 31.12.2023 548 8
€IPTIOVY 35386548 01/02/22-5 Bin
01.02.2022
Bcenboro: X X X 10526 1932

ToBapuCTBO BHIA€ BIICOTKOBI IMO3WKH IOPHAMYHHM 0cOo0aM B SKHX BOJOJIE€ YAaCTKOI0 B CTATyTHOMY KaIliTami He

mennie 10%.

OOpaHi BIICOTKOBI CTABKM BIINOBINAIOTH PIBHIO PHHKOBHX CTaBOK, TCPMIHM OYIKYBAHOTO ITOTAIICHHS ITO3WK CTAHOM

Ha 3BiTHy JaTy HE MepeBHIIYIOTh 12 KaJeHJapHUX MicsuiB. Po3paxoBaHuil BIJIMB IUCKOHTYBaHHS BUSIBUBCS HE CYTIEBHM

st piHancoBo1 3BiTHOCTI DOHIY 1 B Hill HE BITOOpaKa€THCA.

ToBapHCTBO MPOBOJMTH AHANI3 TA OILIHKY PiBHSA KPEAUTHOTO PHU3HMKY 3 BHKOPHUCTAHHIM IHIMBIAYaJbHOTO MiIXOMdy.
MeTouka po3paxyHKy KpemMTHUX 30MTKiB omucana B 3.3.3. [Ipumirok.

Hebimopcovka 3a60pzosanicms 3a mepmMiHamMu ROZAUIEHH:

Tuc. epH.
Cyma 3a0oproBanocTi Ha moyarok | Cyma 3a0oproBaHocTi Ha KiHelb
3BiTHOTO mepioxy 3BiTHOrO mepioxy
Jo 30 muiB 632 2710
60-90 muiB 1456 9749
bimbme 120 muiB 14 878 5421
Bcvozo 16 966 17 880

7.1.2. I'powio6i kowmu ma ix exeieaienmu

Tuc. epH.

Ha mnouarox 3BiTHOrO mepiony Ha xineup 3BiTHOrO mepiony

I'pomioBi KoOIITH Ha NMOTOYHMX PaxyHKaXx,

50 -
UAH
I'pomoBi KOIITH TeMO3BUTHHUX paxyHKaXx, 1 1
UAH
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Bceboro 51 1

I'pomoBi xomru ToBapucTBa CTAHOM Ha KiHELb 3BITHOTO IEPIOAy  CKIAJAIOTHECSA 3 TPOLIOBUX KOINTIB Ha

paxyHkax ToBapuctsa B:

Ha3zBa OaHky Bun paxyHky Bagora paxyHky Ha mnouarox Ha xineusn
3BiTHOroO 3BiTHOTO
nepiony nepioxy

AT Kb «Ilpusatbanx» Iotounnit 980 YKPATHCBKA - -
I'PUBHA

AB «YKPT'A3BAHK» HoTtouynnit 980 YKPATHCBKA 50 -
I'PUBHA

AT «CEHC BAHK» HoTtounuit 980 YKPATHCBKA - -
I'PUBHA

AT «CEHC BAHK» Jemo3uTaMi 980 YKPATHCBKA 1 1
I'PUBHA

Bci rpomroBi ko Ha MOTOYHHUX PaxXyHKaxX JOCTYTHI UISI BUKOPHUCTAHHS, 0OMEKEHb HE BCTAHOBIICHO.

19 Bepecus 2023 poky Ha 3acimanHi PelituHroBoro xomiretry PA "Excmepr-PedtHHT" Oyso MpUHAHATO pillIeHHS
nigrBeputH posroctpokoBuil kpemutHHit pedTnHr AT CEHC BAHK (xon €JIPIIOY 23494714) (mamanmi bank) Ha piBHI
uaAAA 3a HaliOHaJbHOIO YKpalHCHKOIO INKajo. bank a0o okpeMwuii OOproBuii iHCTpyMEHT 3 peWTHHroMm uaAAA
XapaKTepU3y€EThCSI HAWBHIIOI KPEAUTOCIPOMOIKHICTIO IMOPIBHSAHO 3 IHIIMMH YKPAiHCBKHUMH IIO3WYalbHUKaMH a0o
GoproBuMu iHCTpyMeHTaMu. [lpuiiMaroun ue pimeHHs, ATEHTCTBO KepyBajocs mincyMkamu poOotu banky 3a mepiie
miBpiaust 2023 poKy, a TaKOK BUCHOBKaMH, 3pOOJICHUMH B PE3yJIbTaTi aHAT3Y (IHAHCOBOT 1 CTATUCTUYHOT 3BITHOCTI baHky
3a 2022 pik Ta 3a ciueHb-cepreHs 2023 poxy.

15 cepmas 2023 poxy PeiitunroBuit komiteT PA ExcriepT-PeHTHHT IpUiAHAB pillleHHS PO OHOBJCHHS KPEAUTHOTO
petituary I[TAT AB YKPT'A3BAHK (ko € APTIOY 23697280) 3a HallioHaIbHOIO MIKAJIOIO Ha piBHI uaA A+. [lo3nuansHUK
3 pedtnHroM uaAA+ XapaKTepU3yeTbCs Iy)KE BHUCOKOI KPEIUTOCIPOMOIKHICTIO MOPIBHSHO 3 IHIIMMH yKPaiHCHKUMHU
no3udyansHrKamMu. [IpuiiMatoun pimieHHS PO OHOBICHHS KPEIMTHOTO PEHTHHTY 3a HAaIIOHANBHOIO IIKAJ0I0, ATCHTCTBO
KepyBaJocsi BACHOBKaMH, 3p00JIEHUMHU B pe3yJbTaTi aHanizy ¢iHancoBoi 3BiTHOCTI baHky 3a mepiue miBpigus 2023 poky, a

TaKOX CTATHCTUYHOT 3BiTHOCTI banky 3a 2022 pik Ta 3a ciueHb-mneHb 2023 poKy.

7.1.3 Heob6opomni akmueu, ympumyeaHi 011 npooasxcy.

o cxnagy HeoOOPOTHHX AKTHBIB, YTPHUMYBaHUX JUI1 MPOJAXy BIJHECEHO - 3eMEJbHI AUITHKH Ta HEpyXoMe MaifHo.
BimmoBingHO 0 pilIeHHS yNPaBIHCHKOTO MIEPCOHANY 3a3HAUeHI aKTUBH OyJHM MpHaOaHi B TONEPEIHEOMY 3BITHOMY Iepioai
3 METOI0 OTPUMaHHS IOX0Iy Bif iX MOJANbIIOTO MPOJAAXY,a He yTpUMyBaHH: Ha Oananci PoHuy.

Ck1ao Heo6opomuux aKmueis, ympumyeaHux Oisa npooaxycy:

Tuc. rpH.

Ha nouarok Ha kineup 3BiTHOrO
3BiTHOIO nepiony nepiony
3eMenbHI JUITHKA 1469 569
HexumioBi npuMineHHs 105 105
Bcwvozo: 1574 674

7.1.4. Po3kpummsa ingpopmauii npo 30006 ’a3aHus.

3000B’s13aHHs  ToBapuCTBA IpEACTaBICHI IMOTOYHOIO KPEAUTOPCHKOIO 3a00pPrOBaHICTIO, Ta CKIAJAIOTHCA 3
3a00proBaHOCTI 3a MOCIYTH Ta 3a00proBaHOCTi 3 Ol0/pKeToM. 3000B’s13aHHS He NependavyaroTh HapaxyBaHHS BiICOTKIB.
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Ingpopmauia w000 30606°a3ane @ondy Ha NOYAMOK MA HA KiHEUDb 36iIMHO20 nePiody npedcmaesieHa 6 maodnuyi:

Tuc. eph.
Cyma 3a0oproBaHocTi Ha Cyma 3a0opropanocTi Ha
N0YATOK 3BIiTHOIO Imepiony KiHelb 3BiTHOro mnepioay
3ab0proBaHicTh 32 pOOOTH, TOCIYTH 113 67
Kpemnropcbka 3a60proBaHicT po3paxyHKaMHu 10 -
3a 6I0/DKETOM
IMoTouHa KpeaUTOpPChKa 3a00PTOBAHICTD 13 - -
BHYTpILIHIX PO3paxyHKiB
Bcbozo 123 67

INoTouna kpeauTopchKka 3a00PTOBaHICTh Ha KiHEIh 3BITHOTO IEpiofy CKIAfa€Thes 3 3a00pTrOBaHOCTI:

- 70 CIUIATi BUHATOPOJM KOMIIAHii 3 YIpaBIiHHA aKTHBaMU

iHBeCTHIIHHOTO (GOHIY B CyMi- 5 THC. TpH.;

- KOMIIEHCAIlisl BUTPAT MOHECEHHX B iHTEpecax ¢poHay — 58 tuc. TpH.

- 3a00proBaHiCcTh MO CIUIATI OIIHIOBaYy MaifHa — 2 TUC. TPH.;

- 3a ICTIO3UTAPHI MOCIYTH — 2 TUC. TPH.

Kpeoumopcovka 3a60pzosanicme 3a mepMiHaMu ROZAUIeHHA:

MO JIOTOBOPY YIPaBIiHHSA aKTHBAMHU ITaiOBOTO

Cyma 3a00proBaHocTi Ha Cyma 3a00proBaHocTi Ha
N0YATOK 3BIiTHOIO mepiogy KiHeUb 3BiTHOrO mepiony

o 30 guis 78 67

30-60 mHiB - -

60-90 muiB 379 -

90-120 mmiB - -

Bimeme 120 muiB - -

Bcbozo 457 67

7.2. Bracuuii kaniman

®DoHOM 3apeecTpOBaHO BHUIYCK IHBecTHIiHHHX ceptudikatis Ha cymy 140 000 000,00 tpH. (Cro copok
MinblioHIB rpuBeHb 00 Komifiok) HomiHampHOIO BapTicTio 100,00 rpH. (Cro rpuBens 00 komiliok) y kimekocti 1 400 000
(Ofmu MiNMBHOH YOTHPUCTA THCAY) INTYK, 3acBimuenuil Hal[ioHAIbHO KOMICI€I0 3 IIHHHX HanepiB Ta (OHIOBOrO PHUHKY
CeigoutBom Ne001406 Big 15.01.2018 poxy.
CeigontBoM Ne00202 Bix 25.09.2012 poky BTpaTHIO YHHHICTE.

Y4acHUKOM MaioBOTO IHBECTHLIHHOTO (GOHIY € iHBeCTOp — OpHIMYHA 0coba abo ¢iznvHa ocoba, ska nmpuadana
iHBecTHUiiiHMiA ceptudikat poro Ponmy. Pizmuna ocoba Moxe OYTH y4YacHHKOM (OHIOY BHKIIOYHO 32 YMOBH
npuabaHHs iHBeCTHIIHHNX ceptH(ikaTiB DoHgy Ha cymy He MeHme HDK 1500 (ogHa THCsS4a I’ATCOT) MIHIMAJIBHHX

3apOOITHHX IIJIAT.

Ha mnouaTok 3BiTHOTO mepioAy 3arajbHa HOMIHaJbHA BapTICTh PO3MIIIEHUX IHBECTULIMHUX cepTH]IKATIB, L0
3HaxX0AThCS B 00iry cepen opummyHUX ocid — pesuzpeHtiB, ckimagae 28 986 800,00 rpu. (ABamuare BiciM MiTbHOHIB
JICB’SITCOT  BICIMJIECAT WICTh THCSY BiciMcOT rpuBeHb 00 KOMiHOK), B KUTbKOCTI 289 868 mmiT.

B 3BitTHOMY mepiomi Oyjo 3AiiCHEHO BHMKYI IHBECTHIIHHUX cepTUdIKaTiB y KimbkocTi 18 923 mT. 3a BapTiCTIO
guctux aktuBiB Ha cymy 1289980,91 rpu. (OmuH MinbHOH MABICTI BiCIMIECAT HEB’SATh THCAY JACB’SITCOT BICIMIECAT
rpuBeHb 91 Kormiiika)

Ha xiHemp 3BiTHOrO mepioAy 3arajbHa HOMIHAJbHA BapTICTh PO3MINICHHUX IHBECTUIIHHMX cepTUQIKaTIB, II0
3HaxX0IAThCs B 00Iry cepen IOpUAMYHUX oci6 — pesupentiB, ckmamae 27 094 500,00 rpu. (IBaauste ciM MiTbHOHIB
JIeB’SIHOCTO YOTHPHU TUCSYI ’aTcoT rpuBeHb 00 komiitok), B Kimbkocti 270 945 mit.

Kinpkicte HEpo3Mimenux iHBecTuiiiHnX ceptudikatizs 930 413 mir.
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Ha xineys 36imnozo nepiody:

- Henokputuit 36utok 17 698 Tuc. rpH.

- Heommauennii kamitan 93 042 Ttuc. rpH.

- Bunydenuii kamitan cxiagae 10 601tuc. rpH.

B 3BitHOMY Tepioni @oux otpumaB npubyTok B cymi 1 242 tuc. rpH.
Beboro 3min y kamitam  (48) tuc. rpH.

Po3paxynok po3mipy enacnozo kanimany @oudy CmaHOM HA HOYAMOK ma HA KiHeub 38iMHO20 nepiody
HasedeHUil HudCue:

Tuc. epn.
Ha mnouyartox 3BiTHOro mepiony | Ha kiHeup 3BiTHOro mepiomy
3apeecTpoBaHuil (TAOBUI) KaImiTaT 140 000 140 000
Heposnominenuit npuOyToK (HEMOKp. 30UTOK) (18 940) (17 698)
Heorurauenwuii Karmira (93 042) (93 042)
Buyuenuii kamitain (9 311) (10 601)
Bnacuuit kaniman 18 707 18 659

7.3. 36im npo ¢hinancoei pezyrvmamu (36im npo cyKynuuii 00xio)

7.3.1. Inwi onepauiiini 00x00u, inwi onepauyiiuni gumpamu

Tuc. epn.
Iorounuii 3BiTHMIT mepiox TopiBHsiIL HMIi 3BiTHHMIT Mepiox
Bcvozo inwi onepauyiiini 0oxoou 1161 4300
BincoTky 3a HaAaHWUMU MMO3UKAMHK 1145 -
BimHOBNEHHS pe3epBiB KPEAUTHUX 30UTKIB 16
Jloxin Bif 3MIiHM BapTOCTI aKTUBIB, SIKI - 4300
OIIHIOIOTHCS 3a CIPABEIUBOIO BAPTICTIO
Bcbozo inwi onepauyiiini sumpamu (179) (249)
PesepBu kpeauTHHX 30HTKIB (179 (249)
7.3.2. Aominicmpamueni eumpamu.
Tuc. epn.
Ilorounmii 3BiTHMII mepion IopiBHsAILHUIT 3BiTHMII nepion
Aominicmpamueni eumpamu (199) (68)
Bunaropoza aymrtopy (90) ()
BuHaroposa KOMIIaHil 3 yIIpaBliHHS aKTHBAMH (21) (23)
Bunaroposa npodeciiiHux y4acHUKIB (12) (13)
JIETIO3UTAPHOT CUCTEMU
Bunaropona ouiHroBady mMaifHa (12) ()
INocyrn 6aHKy, pOo3paxyHKOBO-KaCOBE 3 )]
00CIyroBYBaHHS
HortapiansHi mociayru (20) (25)
IMocnyru Gipxi ) (@)
eI MocnyTH O] ()
Mo naTxu (40) @)
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7.3.3. Inwii ¢ghinancoei 0oxoou, ¢pinancosi sumpamu

Tuc. epH.
Iorounnii 3BiTHMII mepion IlopiBHsA/ILHUIT 3BiTHMII Hepion
BincoTkn 3a ICMO3UTHUMH paxyHKaMH 1 32
BizcoTkn 3a HaJIaHMMH MO3MKAMH - 876
Bcvozo inwi pinancosi ooxoou - 908
Dinancoei eumpamu - -
7.3.4. Inwi ooxoou, inwi eumpamu
Tuc. epn.
Iorounnii 3BiTHMII mepion IlopiBHsA/ILHUIl 3BiTHMII nepion
Bcbozo inwi 0oxoou - 9660
Joxomm Big peanizarii ¢piHAHCOBUX iHBECTHIIH - 9 660
Iloxomu Bin peanizalii He0GOPOTHHX AKTHUBIB, 1427 -
YTPUMYBaHUX IS TIPOAAKY
Bcbozo inwi sumpamu (969) (4 302)
BapTicTe peaiizoBaHHX HEOOOPOTHHX AKTUBIB, (900) -

YTPUMYBaHUX JUII MIPOJAKY

3HeniHeHHs (IHAHCOBUX IHBECTHUIII (69) -

Bapricts peanizoBaHHX (hiHAHCOBHX IHBECTHIIIN - (4 302)

8. Po3kpumms inghopmauii npo nos’azanux ocio ma onepayii 3 Humu

Ha Bumory MCBO 24 «Po3skputrs iHpopManii o0 3B’S3aHUX CTOPiH» HaJa€ThCsl HACTyNHa iHQOpMAaLis Npo
cymMu pebitopcpkoi abo KpeauTopchkoi 3a00pProBaHOCT, L0 YTBOpPWJACS B peE3ysbTaTi omepauiil 3 MOB’SI3aHUMHU
CTOPOHAMHU.

Jlnsa mine#t wiei ¢iHAHCOBOT 3BITHOCTI CTOPOHM BBaXKAIOTHCSA MOB’A3aHUMU, SKIIO OJHA 3 HUX MAa€ MOXIHMBICTH
KOHTPOJIIOBATA  iHUIy CTOPOHY a00 YMHUTH ICTOTHMH BIUIMB HAa iHIIY CTOPOHY NpU NPUHHATTI (piHAHCOBHX Ta
onepamiiiHux pimeHs. [Ipyu po3madi B3a€EMOBITHOCHH 3 KOXKHOKO MOXIIMBOIO IIOB’S3aHOK0 CTOPOHOIO OCOOJIMBA yBara
MPUAUIIETECS CYTHOCTI BITHOCHH, a HE JIMINE iX IOPUAMYHINA (opMi.

IToB's13aHi CTOPOHU MOXKYTh OyTH 3alydeHi B ONepalii, 10 HE 3MiHCHIOBAIMCA O 3 HEMOB'I3aHHUMH CTOPOHAMH,
omepailii 3 TMOB'I3aHUMH CTOPOHAMHU MOJXYTh 3IMCHIOBATHCS HAa TaKMX YMOBaX i Ha TakKi CYMH, SIKIi HEMOXIIMBI B
OTIepaIlisfX 3 HEMOB'I3aHUMH CTOPOHAMH.

8.1. /lo nos'azanux cmopin nanexcamo:

- Ocobwu, siKi psiIMO 200 OTIOCEPEIKOBAHO KOHTPOJIFOIOTH a00 epeOyBaroTh il KOHTPOJIEeM, ab0 kK nepedyBarTh

i CIJTEHUM KOHTPOJIeM pa3oM 3 ToBapuCTBOM;

- acoliiioBaHi KOMIIaHiT;

- CIIUTHHI MMPHEMCTBA, Y SKUX TOBAapPUCTBO € KOHTPOJIIOIOYHM YYACHUKOM
- 4JIeHH TIPOBIAHOTO YIIPABIHCHKOTO MepcoHaly ToBapHUCTBa;

- OJIM3BKI pOaMYi 0COOU, 3a3HAYEHOT BHIIIE;

- KOMIIaHii, 0 KOHTPOIOI0Th ToBapuCTBa, 200 3AIHCHIOIOTH CYTIEBHII BIUIMB, 00 MAIOTh CyTTEBUH BiICOTOK

rojociB y ToBapHuCTBi;

- IPOTPaMH BUIUIAT ITO 3aKiHYSHHI TPYOBOI MSUIBHOCTI MpaniBHUKIB ToBapucTBa ab0 Oyab-AKOTO iHIIOTO

cy0’eKTa ToCIIOoapOBaHHS, IKHI € OB’ 13aHO0 CTOPOHOK ToBapuCTBa.

8.2. Ilepenik noe’azanux ocio ondy:
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Inghopmauin npo noe'azanux ocio yuacnukie TOB «KYA «Cimi Eccem Menedycmenm

[pizBuie, iM's, Mo Peectpauiiinuii [[nentnd ikaniinuit [ToBHe Micre3Haxo HKEHHS YacTka B
0aTbKOBI (PI3UUHOT HOMEp KOJI FOPUIUYHOT HailM eHy BaHHSI IOPUIUYHOT CTaTyTHOMY
l0coOM - BlIaCHHKA 00J1IKOBOT oco0u, mo10 FOpUIMIHOT 0cO0H, |0co0Owu, 11010 KariTai
N  BasBHUKa Ta il IpsAMUX |KapTKU SIKOT ICHY € 10710 SIKOT ICHY€ SIKOT ICHY € TIOB'I3aHICTh|MOB'I3aHOT
3/ [pOIWYIB, IHIIHX IJIATHAKA MOB'A3aHICTh [10B'13aHICThH ocobu, %
MOB'sI3aHUX 0OCI0 Mo IATKIB*
(CTYMiHb POJUHHOTO
3B’513KY )
1 2 3 4 5 6 7
Kapmox BiTaniit 2654109433 36018501 T 99,00
AHTOHOBHY OBApUCTRO 3
00MEKEHOI0 01133,
BIIIOBIIAIBHIC TIO
1 «Kommanis 3 M. KuiB, OymbBap Jleci
yIpaBIHHS Yxpainku, OyauHOK 7
akmuBamu «Citi | b, (Jlitepa A), od. 157
Eccer MenemxkMeHn™
IMapaii KoctanTtna 2954904078 36018501 ToBapuctso 3
BikToposuy 06MEKEHOTO 01133,
Bi/INOBIQJILHIC THO 1,00
2 «KoMmmanis 3 M. KuiB, OymsBap Jleci
yHpaBIiHHSL VYxpainku, OyauHOK 7
axmmBamu «Citi | b, (Jlitepa A), od. 157
Eccer MenemxmeHn»
Inghopmauia npo kepisenuxa Toeapucmea ma 1020 nog'azanux ocio
[pizBumie, iM's, |Peectpaniiinu [CumBo [nenTndikaniian [[loBHa Ha3Ba Micnesnaxompk [Hactka B [[locama y
o GaThKOBI i HOMEp  [FOPUAMYHOI [if KOJ IOpUAMYHOI [fopuagHOI ocoOHn, |eHHS CTaTyTHOMY [[TOB'I3aHIl
KepiBHHKa 00uikoBO1  |oco0w, 0co0WM, 010 SKOI[IIO0 SKOT iCHY€E IOpUINTHOT KarTiTan 0co0i
3asBHMKA Ta OT0|  KapTKH  [IIOJI0 KOi [iCHYE MOB'SI3AHICTH 0co0u, Mmoo  [MOB'sI3aHOT
MPSMHUX POJUYIB | TUIATHUKA  [ICHYE MOB'SI32HICTH SIKOT ICHY € ocoou, %
(cTyminb MoJaTKiB *  [MOB'sI3aHICTD MTOB'SI3aHICTD
POJMHHOTO [**
3B’SI3KY )
1 2 3 4 5 6 7 8
ToBapuctso 3 01133,
. 06Mf3)1<eH0.IO 1. K,
Bepemenxo BIJNTOBINAJIBHIC TIO Gysmeap Jeci
Ipuna 3024813625 K 36018501 «Kommawis 3 Vipaia, Bincytast | dupextop
Bosonnmupisua praBH].HHSI- . Gymmok 7E,
axktuBamu «Citi (TTirepa A), od.
Eccer MenemxmMeH» 157

IHI1i 0cOOM Ta MpsMi poMYi OB’ A3aHOCTI HE MalOTh

* ]I ¢isuvaHEX 0ci0, sIKi Yepe3 CBOT peJriiHi MepeKOHAHHS BiIMOBHIIUCS Bill IPUHHATIA PEECTPAIIHHOTO HOMEpa
0OJIKOBOT KapTKW IUIATHHKA IIOJATKIB, MOBIIOMIIM TIPO II€¢ BINIOBIHUH KOHTPOJIOIOYWI OpraH Ta MarTh BIIMITKY B
MacropTi, 3a3HAYAIOTECS cepis (32 HassBHOCTI) Ta HOMEP MacropTa.
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**T - iHBeCcTUNiNHI ¢ipMu (ToproBui IiHHUMH mnamepamu), K - xommanii 3 ynpasmiHHA aktuBamu, [ -
Hentpamsuuii genos3utapiid, Y - nemo3utapHi ycTaHOBH, 3 - 30epiradi akTUBIB iHCTUTYTIB CHIUILHOTO iHBecTyBaHHA, O -
opraHizatopu TopriBm, H - omiHioBaui maiina, A - aymurtopu (ayauTopchbki ¢ipmu), I - iHIIEe rocmomapcbke TOBApUCTBO
(Ko yacTka 0coOH 4M TPYIH HOB'I3aHUX 3 HEI0 0cid y HboMy He MeHte 20 %).

BimmosizHo mo wactuH mepmoi Ta Tpethoi crtatri 41 3akony Ne 5080-VI matioBwmit ¢oHI — e CyKyNHICT aKTHBIB,
IO Haje)XaTh y4YaCHHKaM Takoro ()OHAy Ha IpaBi CHUIBHOI 4acTKOBOI BIIACHOCTI, mepeOyBaroTh B ymparimiHHi KYA Ta
00JIIKOBYIOTECS HEIO OKPEMO Biil pe3yJbTaTiB ii rocmofapchkoi misutbHOCTI. [lafioBuit GpoHI He € PopHIMIHOI 0Cc000M0 1 He
MO’K€ MaTd MOCcaIoBUX 0ci0. TakuM YMHOM, BpaXOBYIOUM BU3HAUYECHHS KIHIIEBOTO OeHediliapHOTO BIacHUKA 3riqHO MyHKTY 30
ctatti 1 3akoHy Ne 361-IX (ke CTOCY€THCS IOPHIMYHUX OCIO, TPacTiB, yTBOPEHHX BIAMOBIIHO O 3aKOHOJABCTBAa KpaiHHU iX
YTBOPEHHS, Ta IHIINX MHOJIOHMUX MPABOBUX yTBOPEHb), BCTAHOBIEHHS KIiHIIEBOrO OeHediliapHOTO BIACHMKA y MNAHOBHX

(hoHIax He 3MHCHIOETHCS.

B 3BitHOMY mepioni ©oHJ He 3AiiCHIOBAaB OIepalii 3 HOB’SI3aHUMHU 0cO0aMu.

9. Ymoeni 30006’a3anns

CynoBi no3oBu

CraHoM Ha KiHempb 3BiTHOTO mepiogy PoHI He BHCTyHae y CyIOBHX IIpOIecax Hi B SKOCTI MO3WBa4a, Hi B IKOCTI
BIAIOBigaya.

B xoni HOpMmaneHOTO BeneHHs Oi3Hecy ToBapHCTBO HWac Bi yacy MO’Ke OTPHMATH NpeTeHsil. Buxomsan 3 BrmacHO1
OI[IHKK, a TaKOXX BHYTPINIHIX Mpo¢eciiHUX KOHCYJbTAlild, KepiBHULUTBO ToBapuCTBa BBaXKa€, IO CYTTEBI 30MTKU 3a
M030BaMHU He Oy Iy Th TOHECECHI.

OnogarkyBaHHS

VY 3B’SA3Ky 3 HEOJHO3HAYHUM TIYMaueHHSIM IIOJATKOBOTO 3aKOHOJABCTBAa YKpaiHU 3 OOKy ITOJaTKOBHX OpraHiB
MOXJIMBI JIOHapaxyBaHHS MOJATKIB Ta 300piB, HapaxyBaHHS mTpadis Ta neHi, sxi @oux 3MymeHuit Oyae crulatuty. Taka
HEBU3HAYEHICTh MOJXKE BIUIMHYTH Ha BapTICTh (iHAHCOBHX IHCTPYMEHTIB, BTPATH Ta PE3CPBH M 3HEI[IHEHHS, a TAKOX Ha
PUHKOBHH piBeHb IiH Ha yroyu. Ha mymky xepiBHmmrBa ToBapmctBa, @oHI CIUIATHB ycCi HMOJATKH, TOMY (piHaHCOBa
3BITHICTb HE MICTUTh pe3epBiB Mig MNOJaTKOBI 30uTKU. [loAaTKOBI 3BiTM MOXYTh MEPErAJaTUCA BIANOBIIHUMU
MOJTATKOBUMH OpTaHaMU MPOTATOM TPHOX POKIB.

BHacninok HasBHOCTI B yKpalHCBKOMY MOJATKOBOMY 3aKOHOJABCTBI MOJIOYKEHb, SIKi IO3BOJAIOTH OiMbLI HIXK OJUH
BapiaHT TIyYMadeHHs, a TAKOX dYepe3 MpakKTUKy, IO CKJajacs B HECTAOUIbHOMY €KOHOMIYHOMY CEpEeIOBHII, 3a SKOT
MOJATKOBI OPTaHM JOBUIGHO TIyMadaTh ACHEKTH €KOHOMIYHOI AIBHOCTI, Y pasi, SKIIO HOJATKOBI OPTaHU IMiiNagyTh
CYMHIBY TI€BHE TIyMadecHHs, 3aCHOBaHE Ha OIlHI[ KepiBHHITBA TOoBapHCTBA SKOHOMIYHOT MisuTbHOCTI DOHTY, HMOBIPHO,
mo Ponx 3mymeHuid Oyzne CIUIATUTH AOJATKOBI momatkw, mrtpadu Ta meHi. OcoOimBocTi omojaTkyBaHHS DoHAy

M0ATKOM Ha NpUOYTOK BU3HAYEHO B MyHKTI 3.8 uux [Ipumirok.
10. Hecmadinsnicmy na misxcHapoonux (poHOo8ux punkax ma (ornooeomy puHky YKpainu

IpoTsarom poky exoHOMiKM 0araTboX KpaiH BiqdyiM HecTaOUIbHICTH Ha ()OHIOBOMY PHHKY. BHacmimok cutyarid,
sKa CKIanach B YKpaiHi Ta 3a KOPJOHOM, HE3BAXAIOUM HAa MOXIMBE BXXMBaHHS CTaOUTBAIIAHUX 3ax0MiB YpsSaoM
VYkpainu, Ha JaTy 3aTBEpKCHHS HaHol (iHAHCOBOI 3BITHOCTI MarOTh Micle (PaKTOpHW E€KOHOMIUYHOT HEeCTaOUIHHO CTi. Sk
HACJIIOK, iCHy€ HMOBIPHICTh TOTO, 10 akTHBH DOHIY HE 3MOXKYTh OYTH peali3oBaHi 3a iXHbOIO 0alAHCOBOIO BapTICTIO,
110 BIUIMHE Ha Pe3yJbTaT HOTO ABSUTBHOCTI.

Exonomiune cepedosuuye.

ToBapuctBo Big iMeHni DoHAy 3MiliCHIOE CBOI0 OCHOBHY MBSUIBHICTE Ha Teputopii VYkpaiHu. 3akoHH Ta
HOPMATHBHI aKTH, SKi BIUIMBAIOTh Ha OIEpaliiiHe cepefoBHINE B YKpaiHi, MOXYTh IIBHAKO 3MiHIOBaTHCS. Ilomambmmii
€KOHOMIYHHI PO3BHTOK 3aJICKHUTh Bl CHEKTPY €(EKTHBHUX 3aXOMiB, SKi BKHBAIOTHCS YKPAiHCEKAM YPSIOM, a TaKOX
IHIIUX TOii, ki mepeOyBaoTh Mo3a 30HOK BIMBY DoHmy. MalOyTHE CIpSIMYBaHHS €KOHOMIYHOI MOJITHKH 3 OOKY
YKpalHCBKOTO ypsiy MO’Ke MaTH BIUIMB Ha peani3anito aktuBiB QoHIy, a Takox Ha 34aTHiICTE POHAY CIIAYyBaTH
3a00proBaHOCTI 3TiHO 31 CTPOKAMHY HOTAIICHHS.
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KepiBaunteo ToBapuctBa momo @PoHAy mnpoBeno HaWKpally OLIHKY I[I0J0 MOSKJIMBOCTI TOBEPHEHHS Ta
kilacu¢ikanii BU3HAHUX AaKTHBIB, a TaKOX IMOBHOTA BHU3HAHHUX 3000B'13aHb. OmHak PoHJ mIe AOCI 3HAXOAUTHCS TMif
BIUIMBOM HECTAOUILHOCTI, BKa3aHOI BHIIIE.

3neuinennsa HauionaabHoOi eaomu.
Oneparii 3 BATIOTOIO BiICYTHI.
11. Ilini ma nonimuka ynpaeninns pinancosumu puzuxamu

HisnpHicts @oHAY MOB’si3aHa 3 PU3MKAMH 1 BapTICTh YUCTUX AKTHUBIB Y HECTAOUILHOMY PHUHKOBOMY CEpeIOBHIII
MOXE CYTT€BO 3MIHMTUCh YHACHJOK BIUIMBY CYyO’€KTMBHMX UYWHHUKIB Ta 00 €KTUBHUX YHHHUKIB, BIPOTIMHICTH 1
HanpsIMOK BIUIMBY SIKUX 3a3[aJIeTifilb TOYHO MepeadavnTi HEMOXKIUBO.

CucteMa ymIpaBliHHS PU3HKAMH — II€ KOMIUIEKC IPAaBOBHX Ta OPraHi3allifHO-TEXHIYHUX 3aX0MiB Ta MPOIEIyD,
SIKMU 3a0e3nedye HaIidiHWA MpoIeC BHUSBICHHS, BUMIPIOBAHHS, OILIHKH, KOHTPOJIO Ta MOHITOPUHTY BCiX BUJIB PU3HKIB

Donny.

ToBapHCTBO BUAUIAE HACTYIHI KaTeropii PHU3MKIB, IO MAIOTh CYTTEBHHM BIUIMB Ha AibHICTE DoHIY:

- PUHKOBHH DPI3HK (BAIOTHHH, BIICOTKOBUH, I[IHOBHIA).
- KpEIUTHUU PHU3HK;

- PMBHK JIKBiTHOCTI;

Punkoeuit pusuk

PuHKOBMI pH3MK - [e PHU3MK TOTO, IIO CIIpaBeUIMBA BAPTICTh MaWOYTHIX IPOIIOBHX MOTOKIB 3a (hiHAHCOBHM
IHCTpPYMEHTOM KOJIMBATUMETHCS BHACIIIOK 3MiH PHHKOBUX IIiH. PHHKOBI IIiHM BKIIOYAIOTh B ceb€ TpH THUIU PHU3HKY:
PU3UK 3MIHM TPOIICHTHOI CTABKH, BAFOTHUH PH3MK TA IHINI I[IHOBI PU3WKH, HAIPUKIAJ, P U3HUK 3MIiHH I[iH Ha IHCTPYMEHTH
Kamitary ab0 HENOTOYHI aKTWBH, YIpUMYBaHi M1 Hpojaxy. PiHAHCOBI IHCTPYMEHTH, CXWJIbHI JO PUHKOBOTO PHU3HUKY
BKJIIOUAIOTh B ceOe iHBecTHIii . PHHKOBHMII PHM3MK KOHTPOJIFOETHCS 32 JONOMOTOIO PIi3HHX 3aXOMiB: CTATHCTHYHO (3
BUKOPHUCTaHHAM VaR i BiOMOBimHWX aHAMTUYHUX MPOLEAyp); CTpEeCc-TeCTyBaHHS 1 CIeHapHHWI aHami3. BusaBneHi cyTresi

PHU3UKH MOBIIOMIITIOTECS. BHIIOMY KEPIBHUIITBY .

Banwomnuit pusuk

BamoTHHiT pM3NK - [e¢ PHU3MK TOTO, IO CIIpaBeyIMBa BapTICTh MaHOYTHIX I'POINOBHX IOTOKIB 3a (iHAHCOBHUM
IHCTPYMEHTOM KOJIMBAaTHUMETHCS BHACIIIOK 3MiH y BaFOTHUX Kypcax.

Bamotai pmsnkn y @oHIy MOXYTb BHHHKATH Y 3B’SI3KYy 3 BOJOAIHHAM (DIHAHCOBHMH IHCTPYMEHTaMM,
HOMIHOBAHUMU B {HO3EeMHIil BaFOTI.

Ha xinenp 3BiTHOTO Tmiepiogy Dona He Mae OaHKIBCHKUX JETO3UTIB, (PIHAHCOBUX aKTHBIB 1 3000B'M3aHb,

HOMIHOBaHHUX B IHO3EMHHX BaJIIOTaX.

Puzux 3minu éiocomkoeoi cmasxu

Pusuk 3MiHM BiZCOTKOBOI CTaBKU - 1€ PU3MK TOTO, IO CIpaBeIMBa BapTICTh MalOYyTHIX IPOLIOBHUX MOTOKIB 3a
(iHAHCOBHMM IHCTPYMEHTOM KOJIMBATUMEThCS, 3BaYKAIOYW Ha 3MIHM PUHKOBHX BIJCOTKOBUX CTaBOK.

®DOoHJ YCBIIOMIIIOE, 110 BIICOTKOBI CTABKM MO>KYTh 3MIHIOBATHCH 1 LI¢ BIUIMBaTUME SIK Ha goxomu PoHIy, Tak i Ha
CIIpaBeNIMBY BApTICTh YHCTHX AKTHBIB.

YCBiZOMIIIOIOYH 3HAYHI PHU3UKH, TOB’A3aHi 3 KOJHMBAaHHSAMH I(iH Ta BiICOTKOBUX CTABOK y BHCOKO iH(IAIIHHOMY
CepeIoBHIII, 0 € BIACTUBUM i1 (PiHAHCOBOI cucTeMH YKpainu, DOoHI KOHTPOJIOE YaCTKy aKTHBIB, SKi HAZAE Y MO3UKY
B HaIlIOHAJBHIN BaOTI 3 (HIKCOBAHOIO BiICOTKOBOIO CTABKOIO.

MOHITOPUHT BIICOTKOBUX PH3MKIB 3MIMCHIOETHCS MUITXOM OINHKK BIUIMBY MOMIIMBHX 3MIiH BIICOTKOBHX CTaBOK
Ha BapTiCTh YW 3HEUIHEHHS ()iHAHCOBHUX IHCTPYMEHTIB.
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OOGiranii BHYTPIIIHBOI JepKaBHOI MO3HWKH XapaKTCpH3YIOTHCS BHCOKOIO JIKBIMHICTIO Ha PHHKY WIHHHX IarepiB
Vkpainu. LliHHI nanepu MoxHa NpoJaTH y Oyab SKHH 4ac 32 pUHKOBOIO BapTICTIO.
MinicTepcTBo (hiHAHCIB TrapaHTy€e CBO€YACHE MOTAIICHHS Ta BUIUIATY 3a OOJIramissMH BHYTPINIHHOTO JIEP>KaBHOTO

0opry BIAMOBIIHO 10 YMOBBHITYCKY Ta HE3aJ€XKHO BiJ] pO3MIpy CyMU BKIAJCHb.

Pu3uk 3minu yin Ha incmpymenmu Kanimamy

KotupyBaHi i He KOTHpyBaHi IiHHI manepu POHIYy CXWIbHI J0 PHU3UKY, 3YMOBJICHOTO HEBM3HAYEHICTIO IIOO0
MalOyTHBOT BapTOCTI IHBECTHHIMHMX MIHHUX MarepiB Ta KOPIOPATHBHUX NpaB KoMHaHiH. POHZ yIIpaBise pH3NKOM
3MIHM LIH HAa IHCTPYMEHTH KamiTaiy, IMBepCH(IKYyIOUM BKIAJCHHS | BCTAHOBIIOKOYM JIMITHA IJI1 OKPEMHUX IHCTPYMCHTIB
1 IHCTPYMEHTIB B IIUIOMY.

Ha xineup 3BiTHOTO TIepioAy HE iCHYy€ PU3UKY, MOB'SI3aHOTO 3 (PIHAHCOBUMU IHBECTULIISIMH.

Kpeoumnuii puzux
Kpemutauii pusuk - pusuk toro, mo Pouy noxnece (iHaHCOBI 30MTKH, OCKIUTBKM KOHTPAreHTH HE BUKOHYIOTh CBOi
3000B'13aHHA 32 (PiHAHCOBUM IHCTpyMEHTOM abo0 KIEHTCHKHM AoroBopoM. DOHI CXWIBHHI 10 KPEIUTHOTO PH3HKY,

MOB'SI3aHOTO HacaMIepea 3 Horo piHaHCOBOIO JSUTHbHICTIO.

Kpeoummni pusuxu, nos'szani 3 mopeoeor ma iHuio0 0e6imopcbkoo 3a00p208aHicmio .

VYrpaBiniHHES KPEIUTHAM PHU3UKOM, TOB'SI3aHUM 3 KIEHTAMH, 3AIHCHIOETHCS KOKHUM OIIEpAIliifHAM MiIpo3AioM y
BIMIOBIIHOCTI 3 TMOJITUKOIO, MPOLEAypaMH 1 CHCTEMOIO KOHTpOJo, BcTaHoBIeHMMH @Donmom. Ha miactaBi kputepiiB
BHYTPIITHBOTO PEUTHHTY Ui BCIX KITIEHTIB BCTAHOBIIOIOTHCS JIMITH Ha 3MIHCHEHHS OTEpAIliil y KPEHT.

KpemuTHa fKicTh KITi€HTA OI[HIOETHCS HAa OCHOBI JOKIAAHOT (POPMH OI[IHKH KPEIUTHOTO PEUTHHTY. 3MiHCHIOETHCS
peryJIspHUI MOHITOPUHT HEMoTaIIeHOT 1e0ITOpChKoi 3a00proBaHOCTI KITIEHTIB.

Kpeoumnuii pusux, nos'azanuii 3 pinancosumu incmpymenmamy ma 2pouiosuMu KOUMamu:

VIpaBimiHHA KPEIMTHUM PHU3HKOM, OOYMOBJICHHUM 3aJIMIIKAMH KOIITIB Ha paxyHKax y OaHKax Ta ()iHAHCOBHX
OpraHi3amisx, 3mIHCHIOETbCS Yy BUNIOBITHOCTI 3 pimeHHAMH opraHiB ympasmaas Qonny. Hammmkm xomrTiB
IHBECTYIOTBCSl JIMIIE B 3aTBEP/DKCHHX KOHTPAreHTIB 1 B paMKaxX KpPEOUTHUX JIMITIB, BCTAHOBJIEHUX Ul KOYKHOTO
KOHTpareHTa. KpemuTHi JIMITH, BCTAHOBIEHI I KOHTPAreHTIB MIOKBApTAJbHO aHAIZYIOThCS POHIOM i MOXYTH OyTH
3MiHEHI TPOTIroM poKy. JIIMITH BCTAaHOBMIOIOTHCS 3 METOI MiHIMi3alii KOHIEHTpaUil PHU3UKIB i, TAKUM UYHHOM,
3MCHINYIOTh (PIHAHCOBI 30UTKH, 1[0 BUHUKAIOTh B PE3yJIbTATI MOTCHIIIHHOTO OaHKPYTCTBA KOHTparcHTA.

KpeauTauii pu3MK ABIAE€THCS HAHOUIBII CYTIEBMM JUI1 TOBApHCTBA 3 OTVIAY HA CKJIAJ HOTO aKTHBIB

Tosapucmeso eukopucmo8ye HACnynui Memoou YAPasIiHHA KPeOUMHUMU PUSUKAMU:

- niMiti 110710 60proBUX 3000B’A3aHb 3a KlacaMu (iHAHCOBUX IHCTPYMEHTIB;

- JTiMiTH T0JI0 60PrOBUX 3000B’I3aHb MEepe] OJTHUM KOHTpareHToM (abo acoIiioBaHOIO TPYTOH0);

- JIMIiTM IMOJO BKIAJeHb y (iHAHCOBI IHCTPYMEHTH B pO3pi3i KpeIUTHHX peltuHriB 3a HarioHansHOO
PEHTHHTOBOIO IIKAJIOIO;

- JIMIiTH IIOAO PO3MIIICHHS ACTO3UTIB y OaHKax 3 Pi3HUMH PEHTHHraMu Ta BUMAJKU Ae(OITy Ta HEHNOBEPHEHHS
JICTIO3UTIB MPOTATOM OCTAHHIX IT'SITH POKIB.

Tlepmmit eTanm OMiHKKA PU3WKIB - aHaMi3 3a pik. OLIHKKA MeperisaIaloThCsl Ha KOXKHY 3BITHY JaTy.

Jlo yBaru Oepetbcs oQiliiiHa CTATUCTHKA. SIKIIO MPUCYTHI Mifo3pH, (iHAHCOBI TPYyAHOII, HMOBIpHOTO AedOTY,

CTBOPIOETHCS PE3EPB KPEAUTHUX 30HTKIB.

Jlo 3axomiB MiHIMI3aIlil BIDIMBY KPEAUTHOTO PH3UKY TOBapHCTBO BIHOCHTH:
- BCTAHOBJICHHS BHYTPIIIHEOTO 0OMexKeHHs 00cAry ne6iTopchkoi 3a00proBaHOCTI B aKTHBAX;
- muBepcU(IKaAII0 CTPYKTYPH aKTHBIB;
- aHANI3 IUIATOCTIPOMOKHOCTI KOHTPATeHTIB;
- 3IifCHEHHS 3aXOMB INOJO HEJONYyIICHHS HAsBHOCTI B akKTHBaX TOBapHCTBA NPOCTPOYECHOI NeOITOpChKOi

3a00pTOBaHOCTI.
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Memoou, 3acmoco8ani 015t OYIHKU PUSUKY
Metomka po3paxyHKy KpEeIUTHHX PU3WKIB omucaHa y myHkTi 3.3.3. PesepBu mim KpemuTHI 30UTKH ()IHAHCOBUX

AKTHBIB.
V3azanvueni xinvxichi 0aui npo 8paznugicms 00 pusuxy 0asa cyb'ekma 2ocnooapiosamHs.:

Ha xiHenp 3BiTHOTO mepiogy KOIITH B cyMi 1 THC. TpH. 30epiraroTeCsi Ha paxyHKaX, BIIKPUTHX B:
AB «YKPTA3BAHK» ta AT «CEHC BAHK».

19 Bepecns 2023 poxy Ha 3acimaHHi PeiftmaroBoro xomirety PA "Ekcmept-Peiiturr" Oyno mpuitHATO pileHHS
nigxrBep Mt goBroctpokoBuil kpequtauit pedtiar AT CEHC BAHK (kon €JIPTIOY 23494714) (nagani bank) Ha piBHi
uaAAA 3a HamiOHAIBPHOIO YKpAiHCHKOIO mKajolo. baHk abo oxpemuii OoproBuil iHCTpyMEHT 3 peHTHHroM uaAAA
XapaKTepPU3Y€EThCsl HANWBHILOIO KPEAUTOCIPOMOXKHICTIO MOPIBHAHO 3 IHIIMMH YKPAlHCHKUMH IO3MYalIbHUKaMu abo
OoproBumu iHcTpyMeHTamu. [Ipuiimatoun e pimeHHS, ATEHTCTBO KepyBaiocs MHiacymMkamMu pobotn bauky 3a mepie
miBpiuust 2023 poKy, a TAKOK BUCHOBKaMH, 3p0OJIEHUMHU B pe3yJibTaTi aHaIi3y (piHaHCOBOI 1 CTATUCTHYHOT 3BITHOCTI baHKy
3a 2022 pik Ta 3a ciueHb-cepreHs 2023 poky.

15 cepnus 2023 poky Peittunrosmii komiter PA ExcriepT-PedTHHT NpUHHSB pillIeHHS IPO OHOBJICHHS KPEAUTHOTO
petituary I[TAT AB YKPI'A3BAHK (kxon € IPTIOY 23697280) 3a HalliOHaJbHOIO MKAJIOK Ha piBHI uaA A+. [lo3udanbHUK
3 pedtnHroM uaAA+ XapakTepH3yeTbCs IyXKe BHCOKOIO KPEAUTOCIPOMOJKHICTIO MOPIBHAHO 3 IHIMMMH yKpaiHCBKUMU
no3nyajbHUKaMu. [IpuiiMaiodu pilieHHS NMPO OHOBJICHHS KPEIWUTHOTO PEHTHHIY 3a HAlliOHAJIBHOIO IIKaJol0, ATEHTCTBO
KepyBaJoCsl BHCHOBKaMH, 3p00OJICHIMY B pe3yJbTaTi aHaMi3y (iHaHCOBOI 3BiTHOCTI banky 3a mepme miBpidus 2023 poky, a

TaKOK CTATHCTHYHOT 3BiTHOCTI banky 3a 2022 pik Ta 3a ciueHb-mneHs 2023 poky.

Ha kiHelp 3BITHOTO mepiojfy aKkTHBH, IO OOJIKOBYIOTHCS 32 aMOPTH30BaHOK cobiBapTicTio ckiamatoTe — 13 779

THC. TPH.
Ha cymu HaJjaHUX TTO3UK HApaxoBaHO pe3epB OYiKyBaHUX KpeauTHHX 30uTKiB B cyMi (5 289) tHc. rpH.

Puzux nikgionocmi
Onuc 8paziugocmi 00 pusuxy
Pu3uk JKBITHOCTI — PU3UK BHHUKHEHHS 30UTKIB B YCTAHOBH Yy 3B’SI3KY 3 HEMOJKJIMBICTIO CBOE€YACHOTO BHKOHAHHS
HEI0 B TOBHOMY 00cs3i CBOIX (iHAaHCOBHX 3000B'I3aHb, HE 3a3HABINU TMPHU I[HOMY HENPUHHATHHX BTPAT, BHACIIZIOK
BIICYTHOCTI JOCTATHBOTO OOCSTY BUCOKOJIKBIIHUX aKTHBIB.
Onuc yineu, noiimuKky ma npoyecis ynpasiiHHa pusuKamu
OCHOBHMMH IIIMH yTIPAaBIIHHSA PH3UKOM JIKBITHOCTI € yHEepeMDKEeHHS Ae(iNUTy JNKBIIHUX KOIITIB U BUKOHAHHSI
TPOIIOBUX 3000B’A3aHb Y MMOBHOMY 00CS3i Ta B yCTAHOBJICHI CTPOKH, 3MIHCHEHHS HEBIIKIAHUX 3aX0 B MO0 MIHIMi3aIil
HETaTHBHUX HACHIJKIB MPOSBY PU3UKY JIKBITHOCTI.
Memoou, 3acmocosati 015 OYIHKU PUSUKY
ToBapuCTBO 3IiHCHIOE KOHTPOJb JIKBITHOCTI IUITXOM IIaHyBaHHs IMOTOYHOI JKBiqHOCTI. TOBapHCTBO aHaM3ye
TepMIHHU TJIATEXKIB, SKi MOB'I3aHi 3 IeOITOPCHKOIO 3a00PTOBAHICTIO Ta IHIIUMH (iHAHCOBUMH aKTHBAMH, 30008’ I3aHHAMH, a

TAaKOX MPOTHO30BaHi IIOTOKH TPOIIOBUX KOIITIB BiJl ONEPaNiifHOI ASITBHOCTI.

V3aeanvueni xinvkicni 0ani npo epasiusicms 00 pusuky 0Jist cyb'ekma 20cnooaproeanis

3arajgpHa cymMa 3000B’s13aHb Ha KiHEI[b 3BITHOTO Mepiony ckiamae — 67 THC. IPH., CyMa IPOIIOBUX KOIITIB HAa paxyHKy 1

THC. TPH., CyMa 3a00pTOBAaHOCTI 32 BIICOTKAMHU, SKi IMOTANIAOTHCS MOKBapTambHo 1 932 Tuc. rpH.

Ha xinenp 3BitHOTO Tepiony y PoHAy BIACYTHIH PH3HK JHKBITHOCTI.
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AHaniz akmueie ma 30008’a3aHb 3a CIMPOKAMU IX NO2AUIEHHA HA KiHeyb 36iIMHO20 nepiody:

Tuc. epm.
- . 3i CTpOKOM TMOTAlICHHS
HaiimenyBaHHs cTarTi P . .
MeHIe, Hix 1 pik
AKTHBH
JoBroctpokoBa neGiTopcbka 3a60proBaHicTh -
I'pomoBi KOMTH Ta iX €KBIBAJICHTH 1
Jlebitopchka 3a00pTOBAHICTh 32 PO3paxXyHKaMH 3 HAPAXOBaHUX JIOXOJIB 1932
Iama moTouHa nebitopcpka 3a60proBaHIiCTh 15 947
Bceboro akrusiB 17 880
3000B’s13aHH 1
IMoTouHa KpeaUTOpPChKa 3a00PTOBAHICTH 33 TOBAPH, pOOOTH, MOCITYyTH 67
Bcboro 3000B’s13aHHSA 67
YucTtuii po3puB JiKBiTHOCTI cTaHOM Ha KiHelb 3BiTHOro mepioay (17 813)

12. Ynpagniuna kanimanom

@DoHA po3mIiAaE  YHPABIiHHA KaIiTaloM SK CHCTEMY INPHHIUIIB Ta METOAIB pO3poOKM 1 peaizarii
VIPaBIHCHKAX pIillIeHb, TOB'I3aHUX 3 ONTUMAJIbHAM (OPMYBAHHSAM KaIliTally 3 pI3HOMAHITHHX JDKEepel, a TaKoX
3a0e3neyeHHsM e()eKTUBHOIO HOro BHKOPHCTAHHA y misttbHOCTI @oHmy. KiFouoBi NHTAaHHS Ta MOTOYHI PIllICHHS, IO
BIUTMBAIOTh Ha OOCST 1 CTPYKTypy Kamitamy, a TaKOXK JpKepena Horo (popMyBaHHS, PO3IIAAAIOTECS YIPaBIHCHKUM
nepcoHasioM. MexaHi3M yHpaBiiHHS KaIliTaJloM Iiepeadadae diTKy IMOCTAHOBKY IIUIEH i 3aBJaHb yNpaBIiHHS KaIliTaJloM , a
TAKO)X KOHTPOJIL 3a IX JOTPHMAaHHAM Yy 3BITHOMY TIepiofi; YJIOCKOHaJCHHS MCTOJIUKH BH3HAYCHHS I aHamizy
BUKOPHUCTaHHS YCIX BUMIB KalliTally; po3pOO0JIeHHS 3arajbHOT CTpaTerii yIpaBJiHHS KaIliTaloM.

VYrpaBmiHCHKUIA TEPCOHAN 3IMCHIOE OIVIA[ CTPYKTYpH KalliTaqy Ha KiHEelb KOYKHOTO 3BiTHOTO mepioay. Ilpu
IIbOMY IIPOBOIUTHCS aHAJ3 BapTOCTI KalliTaly, HOTO CTPYKTypa Ta MOXJHUBI pu3uku. Ha OCHOBI OTpHMaHMX BICHOBKIB
®oHp 3AIHCHIOE PETyJIOBAaHHS KalliTally LUIIXOM 3allydeHHs NOJATKOBOTO Kamitany a®o ¢iHaHCYBaHHS, a TaKOX
BUIUIATH JUBINCHIB Ta TOTAIIEHHS iCHYIOYHX MO3MK. POHA MOXe 3MICHIOBATH PEryJIOBAHHS KalliTally MUIIXOM 3MiHH
CTpYKTYpH Kamitaimy. CucTeMa yOpaBIiHHS KalliTaJoM MOJXKE KOPHIYBAaTHCh 3 YpaXyBaHHSAM 3MiH B OIepaliiiHOMy
CepeIOBUINI, TCHJCHIIIAX PUHKY ab0 cTpaTerii pO3BUTKY.

VYnpapniHas kamitajgoM DoHIy cHpsMOBaHO Ha JOCATHEHHS HACTYIHUX LIIEH:

30epertd CpoMOXKHICTs POHAY MPOJOBKYBATH CBOIO MISUTLHICTH Tak, MO0 BOHO 1 Hajzam 3a0be3nedyBayio JOXT
1 ydacHUKIB DOHAYy Ta BUIIIATH HIIUM 3aI[iKaBICHUM CTOpPOHAM;

3a0e3MeYnTH HaJeXKHUI NPUOYTOK ydacHUKaM DoHay;

JOTPUMAHHS BHMOT JI0 KamiTaldy, BCTAHOBICHHX PEryIsSTOpoM, i 3a0e3neueHHs 3qatHOCTi PoHAy (yHKIIOHYBaTH
B SKOCTI Oe3lepepBHOro [io4oro mimpueMcTBa. POHA BBaxkae, MO0 3arajJibHa CyMa KalliTaly, YOPaBJIiHHS SKAM

3IICHIOETRCS, NOPIBHIOE CyMiKamiTaly, BifoOpaxeHOTO B OamaHci.

ToBapucTBo, 3xificHIOI0OYN yTpaBmiHHI POHIOM CIIKY€e 32 JOTPUMAHHAM MIHIMAIBHOTO 00cary aktuBiB PoHuy.
MiniManbHuii 00csar aktuBiB DoHAy BcTaHOBICHHMH 3akoHOM VYkpainum «IIpo IHCTUTYTH CHUTbHOTO IHBECTYBaHHS»
cTaHOBUTh 1250 MiHIMANIBPHHX 3apOOITHUX IUIAT Y MICSYHOMY pPO3MIipi, BCTAHOBICHOMY 3aKOHOM Ha JICHb peecTpailii
KOPIIOPATUBHOTO (POHIY K IOPUAMIHOT 0COOH.

3a migcyMKaMu MiSTIGHOCTI 3a 3BITHUH mepion BracHuid kamitanm Ponmy 3MeHmuBcs Ha 48 tmc. rpH. Bapricth
YUCTUX aKTUBIB CTAHOM Ha KiHEIlb 3BITHOTO Tepionay ckiaamae 18 659 tuc. rpH.
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Cknao eénacnozo kanimany na Kineyb 36imnozo nepiooy

Tuc. eph.
Cyma Ha KiHeUb 3BiTHOro mepiony
3apeecTpoBaHuil (MAOBUI) KarmiTal 140 000
Hepo3snoinenuii npuOyToK (HEMOKPUTHH 30UTOK) (17 698)
Heorurauenwuii Kamira (93 042)
Buyuenuii Kamitain (10 601)
Bnacuuit kaniman 18 659

Ilonituka ToBapucTBa mepeadavae MITTPUMKY CTaOUIBHOCTI PIBHS KamiTadly 3 MeETOI0 3a0e3NedyeHHs HaJIekHO1
JOBipH 3 OOKy iHBecTOpiB, Ta I 3a0€3MEYEHHS CTIKOTO PO3BUTKY IHOTr0 AIBHOCTI B MalOyTHbOMY. 3AiHCHIOIOUH
YIpaBIiHHA KamitanoM, TOBapHUCTBO Ma€ Ha METi:

-BUKOHAHHS BHMOT IIOJO KalliTady, siKi BCTAHOBIIOE PETYJATOp (OHAOBOTO PHHKY, Ha skoMy ToBapuctBo 3AifiCHIOE
CBOIO JISITILHICTE;
-30epexeHHs 3JaTHOCTI ToBapuCTBa MPOJOBKYBATH O€3MEPEPBHY MSUIBHICTb.

13. Cayscoa enympiminvozo ayoumy (KoHmpoio).

Cnyx06a BHyTpilIHbOTO aymuTy (koHTposmmo) ToBapucTBa - me OKpeMma IocajoBa 0co0a, 10 IPOBOJUTH
BHYTpimHiIA aymuT (koHTposb) ToBapucTBa, sKa TpH3HA4YeHa pimleHHsIM 3arambHux 30o0piB  ToBapucTsa,
HIANOPSIIKOBYETbCS Ta 3BITYy€ NEpes HUMU.

Ciy>x0a BHYTpIIIHBOTO ayuTy (KOHTpoJto) ToBapHcTBa OpraHi3aliifHO HE 3aJeKHUTh Bl IHIIUX IAPO3JILIB
ToBapucrtsa.

JiUBHICTS  CcTy’XOM BHYTPINIHBOTO aymuTy (KOHTPOJIO), 3iHCHIOIOTECA Ha ImifcTaBi [lojoXeHHS mpo ciyx0y
BHYTPIIIHROTO ayauTy (KoHTpoyto) ToBapuCTBa, sIKE BH3HAYAE CTATyC, (YHKIIOHAIBHI OOOB'I3KM Ta HOBHOBAXKCHHS
CITy>kOM BHYTPIIIHBOTO ayauTy (KOHTPOJIO) 1 3aTBEPKYETHCS pilleHHsM 3araibHux 300piB ToBapuctsa.

14. ITooii nicna damu béanaucy.

BimmoBimno 5o 3acanm, BusHaueHnx MCBO 10 monmo mopii micias matm OamaHcy, mojii, mo TOTPpeOYIOTh
KOperyBaHHS aKTHBIB Ta 3000B’s3aHb TOBapUCTBAa — BIICYTHI.

KepiBHuK bepemenko 1..B.

I'onoBHuit Oyxranrep Ilonosa 5.M.
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