MPUMITKH JIO PIYHOI ®THAHCOBOI 3BITHOCTI

3A 1 KBAPTAJI 2023 POKY, CTAHOM HA 31.03.2023 POKY

AKIIOHEPHE TOBAPUCTBO «(3AKPUTHI HEJJUBEPCU®IKOBAHU BEHUYPHUI
KOPIIOPATUBHUM IHBECTULIMHUM ®OHJI <xACEOPH»

VYV mux MOsICHIOBAJIbHUX ITPUMITKAaX HAaBOAUTHCS JOJATKOBA iH(OpMaIis, POSKPHUTTS SKOI BUMaraerbcsi 3aKOHOM YKpaiHU
«[Ipo OyxranTepchkuii 00mik Ta (piHAHCOBY 3BITHICTH B YKpaiHi» Ne 996-XIV Bix 16.07.1999 poky, i3 3MiHAMH i JONOBHEHHSMH, i
MiXHapomqHUMH CTaHAapTaMy (iHAHCOBOi 3BITHOCTI, 1 siIKa He MICTHUTBCS y (opmax ¢inancoBoi 3BiTHocTi: bamanc (3BiT mpo
¢inaHcoBuii cran) cranoM Ha 31.03.2023 p., 3Bit npo ¢iHaHCOBI pe3ynbTaTH (3BIT PO CyKyNmHHH 10xixn) 3a 1 kBapran 2023 p., 3BiT
IO PyX T'POIIOBUX KOIUTIB (3a MpsiMUM MeTozioM) 3a 1 kBaptan 2023 p., 3BiT npo BracHuit Kamitan 3a 1 kBapran 2023 p.

dinancoBa 3BiTHICTH CKJIajieHa cTaHoM Ha 31 Gepesns 2023 poky, 3BiTHUM nepiofoM € 1 kBapTan 2023 poky.

dinaHcoBa 3BITHICTB MiIrOTOBJIEHA Y BiAMOBIAHOCTI 10 MiXKHapOAHUX CTaHIapTiB (hiHAHCOBOI 3BITHOCTI (Iasti —
MC®3), npuitaatux Pagoro 3 MixHapomuux cranaaptiB Oyxrantepcekoro o0miky («PMCBOy), siki BukianeHi
JICP’)KaBHOIO MOBOIO Ta O(ILiifHO ONMpWIIOJHEHI Ha BeO-CTOpiHII IEHTPAJbHOTO OpraHy BHMKOHABYOI BJaly, IO
3a0e3medye GopMyBaHHS Ta peallizye IepKaBHY MOJITHKY Y cdepi OyXxraitepchbkoro oKy, € (iHaHCOBOIO 3BiTHICTIO
3arajJbHOr0 MPU3HAYCHHS.

Bamtora monmaHHsi 3BITHOCTI BiJNOBiJae (hYHKIIOHAJIBHIM BaNIOTI, SKOK € HAIllOHaJbHA BalioTa YKpaiHH —

TPUBHSL.
3BITHICTb CKJI/ICHO Y THCSYaX TPUBEHb, OKPYITICHHUX JI0 LIHX, SKIIO HE 3a3HA4EHO iHIIIE.

1. Bioomocmi npo Tosapucmeo.

Iloxa3zHuk 3HavyeHHs

AKIIIOHEPHE TOBAPHCTBO «3AKPUTHI
1 ToBHe HaiimenyBanHs DOHIY HEJINBEPCU®IKOBAHMIT BEHUYPHUI1 KOPITOPATUBHUIM
IHBECTULIMHUI ®OHJT «ACBOPH»

InenTudikauiiHuii Ko OPUINIHOT

42684602
ocobu

64.30 Tpacru, ¢poHmu Ta moaiOHI GiHAHCOBI CYO'€KTH (OCHOBHHIA);
3 KBE[J-2010

4 Tumn, Bupn ta xiac ©oHIy 3akpuTHii, HequBepCcH(piKOBaHUH, BEHIYPHUI

JaTa Ta HOMEp CBiIOITBA PO

5 BHECEHHS 1HBECTHLIHHOTO (DOHIY 10 Cainonreo Ne 00694 Big 27.12.2018 poky
€JIPICI
6 Kox 3a €IPICI 13300694
7 CTpoK HisTbHOCTI 30 (TpuanaTs ) pokis 3 natu peectpaitii B €JIPICI
8 MiCHesHaXOKeHHS TOpHIIHOT 0C00H 2; jfé ;/1 Kuis, 6ynmeBap Jleci Ykpainku, 6yn. 7-b, JIITEPA "A",

Mera pismeHOCTI @oHmy: OtpumaHHsS NpUOYTKY BiX MPOBEACHHS MisUIBHOCTI 31 CHUJIBHOTO iHBECTYBaHHS,
3a0e3mneveHHs] NPHOYTKOBOCTI BKIIAJICHUX KOIITIB YYacHUKIB DOHTY.




1.1. Ocnoeni Hanpamu ineecmuuitinoi dinibHOCHI,

Bimnosimao mo CraTtyTy mpeaMeroM isutbHOCTI POHIY € MPOBaPKEHHS JiSUTBHOCTI i3 CIIIBHOTO iHBECTYBaHHS,
OB’s13aHO1 13 00’€AHAHHAM (3aIyYeHHSM) Ta PO3MIIIEHHSAM (BKJIAJEHHAM) KOWTIiB ydacHWKiB (DoHmy Ta mOXomis,
orpumanux OOHJOM Bij 3AIHCHEHHS AisUTBHOCTI 31 CIUILHOTO iIHBECTYBaHHSI.

OCHOBHUMH HampsMaMH iHBeCTyBaHHS DOHIY € HACTYIHI rany3i (Chepr) eKOHOMIKH:

- (pinaHCOBa Ta CTpaxoBa JisUTHHICTD;
- OyziBeNnbHa raiy3b;

- CLIIBCBKOTOCIIOZIAPChKa MisTbHICTD;
- mepepoOHa MPOMHUCIIOBICTD;

IHBecTyBaHHSI MOXKE 3MIMCHIOBATHCS HUISIXOM BKJIAJCHHS KOIITIB B MaiHOBI NpaBa, B TOMY YHCIi ajne He
BUKJIIOYHO MaHHOBI IpaBa Ha OO0 ’€KTH IHTENEKTYaJbHOI BIIACHOCTI, KOPIIOPATHBHI IpaBa, LiHHI Iarnepu, MOXiJTHi
(biHaHCOBI IHCTPYMEHTH, B TOMY YHMCJIi ajie He BUKIIIOYHO JE€PUBATHBU, HEPYXOMICTh IMIANPUEMCTB 3a3HAYCHUX Trally3ei
3 ypaxyBaHHSIM OOMEXEeHb BCTAHOBJICHMX YMHHHMM 3aKOHOJABCTBOM YKpaiHM Ta B iHIII aKTHBU JO3BOJICHI YMHHUM

3aKOHOJABCTBOM Y KpaiHH.

1.2. Bioomocmi npo eénacnuxie yinnux nanepie Toseapucmea.

Cmanom Ha nouamox ma Ha Kineysb 36iMH020 nepiody enacnukamu yinnux nanepie Toeapucmea oynu:

Bnacnux yinnux nanepie Ha mouatok Ha xiHeus 3BiTHOrO

3BiTHOrO nepioxy nepiony

% %

FOpuouuni ocoou -ne pezudenmu:
JAPMI XOJIAIHT 3 JIIMITE/ KIITP (HE342729) 5,9197 5,9197
IKCOPIA BIBHEC JIIMITEJ 0,7441 1,0624
HOpuouuni ocoou - pesudoenmu:
TOB «KOBYETI» (31569627) 0,6625 0,6625
AT 3HBKI® «ACBOPH» 92,6737 92,3554
Bcwvozo: 100,00 100,00

1.3. Ingpopmauia npo komnaniio 3 ynpaeninua akmusamu TOB «KYA «CITI ECCET MEHE/[?KMEHT»

TOB «KYA «CITI ECCET MEHEJIDKMEHT» (mamani — ToBapucTBO) 3apeecTpoBaHe BiINOBiAHO 10 I'ocmomapchkoro

ta lluBimpHoro KomekciB, 3akoHiB Ykpainm «lIpo rocmomapchki ToBapucTBa», «lIpo 30BHINIHBOEKOHOMIUHY

MISIIBHICTEY TA 1HIINX 3aKOHOIABUMX AKTIB.

ToBapuCTBO € PUANIHOIO 0cO000, Ma€e CaMOCTIHHIIA OallaHC, paXyHKH B OaHKaX, IMEYaTKH Ta IITAMIIA 31 CBOIM

HallMEHYBAHHSM.

VY cBoi#t misutbHOCTI TOBapHCTBO KepyeThCS YHMHHUM 3aKOHOAABCTBOM, IHIIMMHU BHYTPIIIHIMH HOPMATHBHUMH

JOKyMEHTaMH, PIlICHHAMH.

OcHogHi BizomocTi npo ToBapucTso

IToBHa Ha3Ba ToBapucTBa

TOBAPUCTBO OBMEXEHOIO

«KOMITAHISA 3 VIIPABJIIHHA AKTHUBAMU

BIAITOBIAAJIBHICTIO

«CITI ECCET

2




MEHEJUKMEHT»

CKopoqua Ha3Ba TOBapI/ICTBa

TOB KVA «CITI ECCET MEHEJ[DKMEHT»»

Oprasi3amiifHo-TipaBoBa ¢opma | ToBapuCTBO 3 OOMEKCHOIO BiIITOBITATBHICTIO

Toapuctsa

OsHaka ocobu IOpumiuna

dopma BiacHOCTI [IpuBatHa

Kon 3a €/IPTIOY 36018501

Micre3Hax0KEHHS VYkpaina, 01133, micro Kuis, BYJIbBAP JIECI VKPATHKU, OynmuHOK 7 B,

JIITEPA A, odic 157

Hara nep>xaBHOI peectpartii

Hata peectparrii 08.07.2008p.

Jlinensii

Jlinensist Ha 3aificHeHHs npodeciiiHoi MisuIbHOCTI HA (DOHIOBOMY PUHKY —
JUSUTBHOCTI 3 YIPABIIiHHS aKTHBAaMH IHCTUTYILIIHUX iHBECTOPIB (IisUTBHOCTI
3 ynpasiinas aktuBamu) Cepis AE Ne 294642, sunana TOBAPUCTBY 3
OBMEXEHOIO BIAITOBIJAJIBHICTIO «KOMITAHIA 3
YITPABJIIHHA AKTUBAMMU «CITI ECCET MEHEJDKMEHT»;

Jara npudHATTS pilleHHS Ta HOMEp pIlIeHHS NpPO BHAAUYy JILEH3Ii:

21.08.2013 poky Ne 489;
Crpok mii minensii: 09.12.2014 p. — HeoOMexeHui;

Hara Bunaui Jlinensii: 09.12.2014 p.

OcnosHi Buau aisibHOCTI KBE]]

66.30 Yrpasiinuas honmamu;

64.30 Tpactu, ¢poHmu Ta noiOHI GpiHAHCOBI CYO’€KTH;

64.99 Hapanns iHmmx QiHaHcOBUX TOCHYr (KpiM CTpaxyBaHHs Ta
MEHCIITHOro 3a0e3MeYeHHs) H.B.1.Y. ;

66.19 ITnma pomomixkHa isUIBHICTH y cdepl (IHAHCOBUX MOCHIYT, KpiM

CTpaxyBaHHS Ta NIEHCIHHOTO 3a0e3neYeHHs

Vuacaukamu TOB «KYA «CITI ECCET MEHEJDKMEHT» €:

- Kapmiok Biramiii AHTOHOBMY, TpoMaJsHUH YKpaiHH, - y4acHHK ToBapucTBa, sikuii Bomoaie 99

(meB’stHOCTO 1€B’51Th)% TOJI0CIB Bij 3arajibHOI KIJILKOCTI TOJIOCIB YUYaCHHKIB, 110 ctaHoBUTH 7 920 000,00

(ciM MITBIOHIB J€B’SITCOT JBAMAILITH THCSY) TPUBEHb.

- Iapaii Kocrantun BikTopoBmu, rpoMaasHuH Ykpainu,— ydacHUK ToBapuctBa, sikuid Bomoaie 1%

(omHHM) BIICOTKOM TOJOCIB BiA 3arajgbHOl KIIBKOCTI TOJ0CIB YdyacHuKiB, mo craHoBuTh 80 000

(BicimaecsT Tucsa) rpuBeHb 00 KOMIHOK.

Kinneswuit Oenedimiapanii B1acHUK (KOHTPOJIEP) IOPUAUIHOI OCOOH:

- Kapmniok Bitauiii AHTOHOBUY, TpOMaIsIHUH Y KpaiHU

1.4. Ymoeu ghynkuionysannn ma ekoHoMiuHa cumyauis

ToBapucTBO 3MIHCHIOE CBOIO TisUTBHICTD B YKpaini. Uepes pociiickke BTOPTHEHHS OYrHAIYH 3 24 jmrotoro 2022

POKy mpobiieMa 6e31eKn cTajxa BUKITUKOM IS TIOAATBIIOr0 CTa0IEHOTO PO3BUTKY EKOHOMIYHOTO Ta (hJiHAHCOBOTO

CerMeHTIB B YKpaiHi, a onepamiifHe cepeIOBHIIE 3 IIOTO Yacy 3aJUIIAETHCS PU3UKOBAHUM 1 3 BUCOKUM PiBHEM

HEBU3HAYCHOCTi. BpaxoByroun MBHUIKKI XapakTep PO3BUTKY CUTYaIlil Ta Herepea0auyBaHiCTh BiifHH, IS OiIHKH

€KOHOMIYHHUX HACINIJKIB, HMOBIpHO, 3HaIOONThCS Yac. Hapasi ypsix BU3HAUMB NMPIOPUTETHUMH BUTPATH HA 00OPOHY Ta

coliabHI BUTPATH, Ta MPOIOBXKHUB BUKOHYBATH CBOI 3000B’s13aHHSI 11010 30BHIIIHBOTO Oopry. [lianmpremcra

TIPOIOBXKYIOTh CIUTAYyBATH MOJJATKH, a TPOIIOBI KOMTH 00epTatoThCs B (PIHAHCOBIN CHCTEMI JISpKABH.




bi3Hec i HaceneHHs enani OUIbIIE TPUCTOCOBYIOTHCS 110 KUTTSI B YMOBAaX BiffHH. YKpaiHII ITOBEpPTAIOTHCS B PiJTHI
MICTa micis iX 3BIIbHEHHS Ta 00JIaIITOBYIOTh MTOOYT, a MiIIPHEMCTBA HATArO/KYIOTh BUPOOHUIITBO 1 IUIIXA
MIOCTa4YaHHs TOBApiB. 3aBASKU IbOMY EKOHOMIKa YKpaiHM OrOBTYETHCS BiJ] OKY. X04a 00CSTH BUPOOHHIITBA 3apa3

TIOMITHO HIXYi, HIX OYyJIM /10 BifiHHM, TPOTE CUTYallisl € 3HAYHO KPAIOIO TIOPiBHIHO 3 TOIO, IO Oyiia HaBECHI.

BaxmnuBoro mmofi€eto st yKpaiHChKOi €KOHOMIKHM CTallo BIIKPUTTS y cepIiHi "3epHOBOro Kopuaopy" B HopHomy — Mopi.
3aBIsgKM IbOMY arpapii 30iIbIIMIM OOCSTHM TPOJaXIB NpPOAYKLii B iHON KpaiHH. 30KpeMa, BOCEHH EKCIIOpPT
MIPOJIOBOJIbCTBA CSATHYB MAaKCUMAaJIbHUX 3HAa4€Hb Bijl T0YaTKy BTOprHEHHs pocii. lle — BaXkinuBe JpKepeno BaIOTHUX

Ha/IXOJDKEHb Y KpaiHy pa3oM i3 cTiikumu goxoxamu [T-cekTopy Ta nmepekazaMu TpyJ0BUX MITPaHTIB.

Baromy miarpumky Ykpaini Hazamu MiXKHapoHI TapTHEpH. 3 TIOYaTKy poKy YKpaiHa oTpuMaia OJM3bKo 25 MIIpJ 0.
CHIA y Burs/i nibroBUX KpEeIUTiB, a TAKOXK TPAHTIB, sIKi HE TOTpiOHO Oyne nmoseprary. Li komTH HE TiNBKK

MTOITOBHIJTM MI>KHAPOJHI pe3epBH Y KpaiHu, M0 BAXKJIMBO JJIS MiATPUMKHU KYPCOBOI CTa0IBHOCTI, ajie TAKOXK HaIiAIILTH
JI0 IP’KaBHOT'O OFOJDKETY, 10 A0 MOXKITUBICTD ypsiny (piHaHCYBaTH OOOPOHY Ta 3IIHCHIOBATH YCi COIiaabHI BUILIATH

(3apruiaTy JikapsiM, OCBITSHaM, HIEHCIT TOIIO).

Boiiosi aii Ta TepakTh 3 60Ky pOCii raJibMylOTh BiJIHOBJIEHHS eKOHOMiIKH. OCOOIMBO BaXKKO 3apa3 IOBOJAUTHCS
METaNypriiHUM Ta eHepreTHYHUM mignpuemcrsam. [lepii 3a3Hanu MaciiTabHUX pyHHYBaHb Ta MAlOTh BEIUKI
npobuemMu 3i 30yToM NPOAYKLIT uepe3 oOMekeHe QpyHKIIOHYBaHHS MOPCHKHX MOPTiB. OCTaHHIM 4acoM €HepreTH4Hi
00’€KTH CTaJIM OCHOBHOIO LIJUTIO pOCiiichkux paket. [lepe6oi 3 enekTpoeHepriero i MoCcTiiiHiI 00CTPisi MicT

YCKJIaTHIOIOTH 1 JIISUTBHICTh MiJNPUEMCTB 1HIIUX TaTy3eH.

3Bakaroun Ha Hachiaku BiiHM, HBY ouikye, mo nporo poxy BBII ckoporuthes nmpubiauzHo Ha Tpetuny. Lle kparie,
HIXK POrHO3YBAJIM Pi3HI MIXKHAPO/IHI EKCIIEPTH HA MMOYATKY POCIHChKOro BTOprHeHHs. 3a nporuo3oM HBY, HactynHoro
POKY €KOHOMiKa ITOBEPHETHCS 10 3pOCTaHHs Ha piBHI 4-5%. 3pocTanus Oyae A0BOJI CTpMMaHUM, aJpKe BiliHa TpUBAE i

POCist TPOIOBXKYE 3aBaBaTH KON YKPATHCHKUM IiIPUEMCTBAM 1 pyHHYBaTH iHOPACTPYKTYPY.

Indunanis B YkpaiHi 3a miACyMKaMu OBTHs CTaHOBMIIA 26,6% y piuHOMY BuMipi. OCHOBHA MPUYMHA TaKOT'O 3POCTAHHS
LiH — HacJAKY BiitHU. VneTbes mepeayciM po pylHYBaHHS MiIPUEMCTB, JIOTICTHKH (Y TOMY YHKCIIi 4epe3 0OMeXeHy
PpOoOOTY YOPHOMOPCHKHUX TMOPTIB, MEPEBAHTAKEHICTh TPAHCIIOPTHHX MUISAXIB HA 3aXiJHUX KOPIOHAX), & TAKOXK BHUCOKI

CBITOBI IIiHU HA €HEPTOHOCII.

[Morounwuit piBens iH(IsLIT BixnoBigae nporHo3y HBY. BogHowac BiH € HIKYUM, Hik 0arato XTO O4iKyBaB Ha IMOYATKY
MOBHOMACIITAOHOI BifiHU. 3aBIsIKH MDKHAPOHIN (hIHAHCOBIH MIATPUMIIL, a TAKOXK aHTUKPU30BUM 3axonam HBY
(dixcarist Kypcy BaJIFOTHI OOMEXKEHHS TOIIO) Ta Ypsiay (MOpaTopiii Ha MiIBUILEHHS Tapu(iB) iHQIIALIS 3aTHIIAETHCS
KepoBaHO0. J{J1st HOpiBHSAHHS: HaBITh 0e3 BiliHM crioxwuBYi minu B €C 3a pik 3pocnu Ha 10%, a B OKpeMux KpaiHax —

61apm Hixk Ha 20%.

HBY ouikye, 1110 BHACIiI0K BIHHK HANIPUKIHII pOKy iH(smis carae 6nmu3bko 30%, ane Bxke HACTYITHOTO POKY CYTTEBO
coBUTEHAUTECS. Lle 3HaUHOFO Mipoto BU3HAYaTUMYTh yerimHi i 3CY, mo cupusITUMyTh IMBUANIOMY BiTHOBICHHIO
BUPOOHUIITBA Ta IHPPACTPYKTYPH, & BIAMOBIAHO 1 301IBIICHHIO MPOIMO3HUILT TOBapiB. TakoK O4iKyEThCS TOCTYIOBE

3JICIICBJICHHS €HEPTOHOCIIB Yy CBITi.

CraBku 32 KpeauTaMu 1711 Oi3HECY 1 HACENIEHHS TAKOX 3POCTAI0Th. Lle 3yMOBITIOETRCS HE TUTBKY 1HQIIALIETO, ane i
BHCOKHMH PU3UKAMH, 5IKi OepyTh Ha cebe OaHkH B yMmoBax BiitHH. OUikyeThes, mo iH s y 2023 porti mouHe
CHOBUTBHIOBATHCA, a BXke Y 2024 pori HBY 3Moxke po3mouaTy 3HIDKEHHS 00J1iKOBOI cTaBKH. Lle cipusitive

3/ICIICBJICHHIO KPEIUTIB 1 MBHUIIIOMY BiTHOBIICHHIO €KOHOMIKH TICIIS BifHM.

2. 3azanvna ocnosa ghopmysanns inancoeoi 36immuocmi



2.1. locmosipne nooannsa ma gionogionicme MCP3

®dinancoBa 3BiTHICTE DOHNIY € (iHAHCOBOIO 3BITHICTIO 3arajbHOTO MPU3HAYCHHS, sSKa COPMOBaHA 3 METOIO
JIOCTOBIPHOT O MTOAaHHsI (DIHAHCOBOTO CTaHy, (DiHAHCOBMX PE3yJbTATIiB JiSUIHOCTI Ta TPOIMIOBUX HOTOKIB DoHy.

dinaHcOBa 3BITHICTH Oyia CKiaJieHa BiTMOBITHO 10 MiKHApOIHUX CTaHAAPTIB (hiHAHCOBOI 3BITHOCTI (maii -
«MC®3y), 3akOHOMABCTBA YKpaiHM Ta YMHHUX HOPMATUBHHMX AaKTiB IIOJO IMOJAHHS PIYHUX 3BITIB CMITCHTAMH i
npodeciiiHuMu ydacHUKaMu GOHIOBOro puHKY HarioHanbHii KoMicii 3 IHHUX nanepis i (POHIOBOrO PUHKY.

Ha Bumory crarti 12! «3acTocyBanHs MiXHapoaHHX cTaHAapTiB» 3akoHy Ykpainu «IIpo Gyxranrepchkuii
o6k i QiHaHCOBY 3BITHICTh B YKpaiHi», PoHn ckianae QiHaHCOBY 3BITHICTH Y BiAMOBiAHOCTI 10 MiXHapogHUX
cranaapriB QinancoBoi 3BiTHOCTI (MC®3), omyOnikoBanux Pamoro 3 MiKHapoIHMX CTaHAAPTIB OyXrajaTepchKOro
oomiky (PMCBO).

IIpu cdopmyBanHi ¢inancoBoi 3BiTHOCTI ®oHAY TOBapUCTBO KepyBalocs TaKO BHUMOTaMH HaIllOHAJbHUX
3aKOHOJABYMX Ta HOPMATUBHHX aKTiB MO0 OpraHizalii i BegeHHs OyXraiTepcbKoro oOMiKy Ta ckiajaHHs (iHaHCOBOT
3BITHOCTI B YKpaiHi, sIki He cynepe4yats BuMoram MC®3.

ToBapuCTBO SIBJISETHCS IHBECTHLIHHUM Cy0 €KTOM rocrojaproBaHHs. OCKUTBKH 3TiJTHO MPOCHEKTY eMicii Ta
IHBECTHILIHHOI IeKIapalii BiH BiANOBIa€ HACTYITHUM KPHUTEPisiM:

a) OTPUMYE KOIITHU BiJ OJHOrO abo0 KiJIbKOX IHBECTOPIB 3 METOI HaJaHHS TAaKOMY iHBECTOPOBI (iHBECTOpam)
HIOCITYT 3 YIPABJIiHHS 1HBECTHUIIISIMU;

0) 3000B’s3yeThCs Tepe]l CBOIM IHBECTOpOM (iHBECTOpamHM), IO MeTa HOro Oi3Hecy IMOJsirae y ToMmy, Moo
IHBECTYBATH BUKIIIOYHO JJIsl OTPUMAaHHS JTOXOXy BiJi 30UTBILIEHHS KariTaly, IHBECTHLIHHOroO 10Xoay abo 000X BUIIB
JIOXO1Y;

B) BUMIPIOE Ta OLIIHIOE PE3YJIbTATUBHICTh MPAKTUYHO BCIX HOTO IHBECTHIIIN Ha OCHOBI CIIPaBE/JIMBOI BAPTOCTI.

Tomy ®oupa sk iHBecTULIWHUN cy0’ekT rocropaproBanHs Ha mincrasi m.31 MC®3 10 He koHcomiaye cBol
nouipHi mianpuemcrBa. Hatomicts, ®oHA OLIHIOE 1HBECTHUIIT B JIOYipHI MIANPUEMCTBO 32 CIIPABEIJIMBOI BAPTICTIO 3
BiJIOOpa)KEHHSIM PE3y/bTaTy MEPEeoLiHKH Y MpUOyTKy a0 30uTKy BianosiaHo g0 MCD3 9.

2.2. Hogi ma nepeznanymi cmanoapmu ma inmepnpemauii.

2.2.1. 3MiHM 10 cTaHAAPTIB, IO Oyau BUNYHIeHi Ta HA0YJu YUHHOCTI 3 1 ciuns 2022 poky i mi3uime:

MC®3 (IFRS) 3 «O0'ennanus 6izHecy»

1. IFRS 3 Bwu3Hauae, sIK KOMIaHis TMOBHHHA BpPaXOBYBATH aKTUBU Ta 3000B's3aHHs, SKI BOHa HaOyBae B
pe3ynbrati o0'enHanns. IFRS 3 Bumarae, mo6 xommanis nocunanacst Ha KoHuenryanbHi 3acany (piHaHCOBOT 3BITHOCTI,
o0 chopMyITIOBaTH, 110 BU3HAETHCS AKTUBOM UM 3000B'I3aHHAM.

Y mortouHiii penakiii 3 meroto 3acrocyBanus IFRS 3 3amicTs monoxens KoHmenTyaasHIX OCHOB, BUITIIICHUX Y
2018 porri, TOKyTIIIi TOBUHHI BUKOPHUCTOBYBATH BU3HAYECHHS aKTHUBY Ta 3000B'I3aHH 1 BiIIOBIAHI BKa3iBKH, BUKJIAAEHI
B Konuenmii, mpuitastiit Pagoro MC®3 y 2001 porri.

3 1 ciuas 2022 poKy OHOBJEHO MOCHIAHHS, BIOIOBIAHO JO SIKOTO IIOKYIII IIOBHHHI IIOCHJIATHCSA Ha
Konuenryanpai 3acagy, BunymeHi y 2018 porii, st BU3HAYEHHS TOTO, IO CKJIAIa€ aKTUB UM 3000B'sI3aHHS.

2. Takox 3 1 ciuas 2022 poxy 3ampoBa/pKEHO BHUHATOK, 3TIAHO 3 SKAM Ui JESKHX BUIIB 3000B'sA3aHb Ta
YMOBHHUX 3000B's3aHb KOMTIaHii, mo 3actocoBytoTs IFRS 3, marors 3amicte KoHmenTyanbHHX OCHOB IMOCHIATHCS Ha
MC®3 (IAS) 37 «Ominouni 3000B's13aHHSI, YMOBHI 3000B'sI3aHHS Ta YMOBHI akTHBI». [IpaBiiHHSA OUiKye, MO TEH
BHUHATOK 3anummuThes B IFRS 3 notw, nokm Bu3HadeHHS 3000B's3aHHSA B [AS 37 Bigpi3HATHMETHCS Bil BU3HAYCHHS B
octauHi Bepcii KoHientyansHux OCHOB. Pama AMPEKTOpiB IDIaHYE PO3TIIIHYTH MOXIIUBICTH Y3TOIPKEHHS yXBall Y
paMKax MpOeKTy 100 BHECEHHS MITbOBUX IMONIMIIeHb 10 [AS 37.

MC®3 (IAS) 16 «OcHoBHi 3ac00m»

VY norounii penakuii mynkty 17 IAS 16 mepenbaueno, mo 10 MepBiCHOI BapTOCTI BKIIOYAIOTHCS BUTPATH Ha
TIepeBipKy aKTHBY, 3MEHIIEHI HA CyMY YHCTHX HaJIXOKEHb BiJl POAAXy BUPOOiB, BUPOOJIEHUX Y IIPOLEC] TOCTABKH Ta

nepeBipky akTuBY. Hampukiaz, BUTpaTH Ha TeCTyBaHHS 0OJIaJJHaHHS BKIIFOUAIOTHCS JI0 MIEPBICHOI BApTOCTi 32 MiHycOM
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npuOyTKy BiJ TpPOJaXxy 3pas3KiB, OTPUMAaHHX Yy THpoueci TectyBaHHS. [IpumipoM, BHTpaTH Ha BHIIPOOYBaHHS
CBEPJIOBHHHU BKIIIOYAIOTHCS JIO TIEPBICHOI BapTOCTi 3a MiHYCOM NPHOYTKY Bill MpoAaKy HaTH Ta Ta3zy, OTPUMaHHUX Y
pe3ynbTaTi BUPOOYBaHHS CBEP/JIOBUHU.

3 1 ciunsa 2022 poky 3a00pOHS€EThCS BifHIMATH i3 BapTOCTI OCHOBHHX 3aC00iB CyMH, OTpHMaHi BiJl MPOJaXy
BUpOOJIEHUX BUPOOIB, TOAI SK KOMIIaHISl TOTYe aKTUB 1O BHKOPHCTaHHS 3a INpu3HadeHHsAM. HatomicTe kommaHis
BH3HABATUME TaKy BUPYUKY BiJI IPOAAXy Ta BIAIOBIHI BUTPATH y CKJIa/i NPUOYTKY M 30UTKY.

MC®3 (I1AS) 37 «OuinouHi 3000B's13aHHA, YMOBHI 3000B'sI3aHHS Ta YMOBHI AKTHBH»

B nanmii yac myHkr 68 IAS 37 He yTouHIOE, SKi BUTpATH CJiJl BKJIIOYATH B OIIHKY BHUTpPAT Ha BHKOHAHHS
KOHTPaKTy 3 METOI0 OIIHKM TOro, 4M Ied aoroBip € oOTspknmBuM. JlocmimkenHsi, mnposeneHe Kowmitetom 3
inTeprperanii MC®3, noka3zano, mo po30DKHICTh y MOIJILAAX Ha Te, SKi BUTPATU BKIIOYATH MOXE HPU3BECTH [0
ICTOTHHUX BiIMiHHOCTEW y (piHAaHCOBIi 3BITHOCTI KOMITaHiH, sIKi YKJIaJar0Th JEsIKi THUIN JOTOBOPIB.

3 1 ciuns 2022 poky no myHkty 68 IAS 37 BHeceHO 3MiHM, BHACIIJIOK SIKMX BCTaHOBJICHO, 1[0 BUTPATH Ha
BHKOHAHHSI IOTOBOPY BKJIIOYAIOTh BUTPATH, sIKi Oe310cepeTHBO TOB's3aHi 3 1M JIOTOBOPOM i BKITIOYAIOTh:

(a) momaTkoBi BUTpaTH Ha BHKOHAHHS I[OTO JIOTOBOPY, HATMPHKIAA, TMPsIMi BUTPATH HA OILUIATY Mpaii Ta
MaTtepiaiu; i

(b) posmoisieHi iHNN BUTpaTH, OE3MOCEPENHBO MOB'sI3aHI 3 BUKOHAHHSM JIOTOBOPIB, HANPHKIIAA, PO3MOMIICHY
YaCTHHY BUTpAT Ha aMOPTHU3alli0 00'€KTa OCHOBHHX 3aC00iB, 1110 BUKOPHCTOBYETHCS IJIsl BUKOHAHHS B YHCII 1HIINX Ta
JIAHOTO JAOTOBODPY.

MC®3 (IFRS) 1 «Ilepue 3acTocyBanHss MizKHapOIHMX cTaHAAPTIB iHAHCOBOI 3BITHOCTI)

[Tynkt D16 (a) IFRS 1 Hanae nodipHiid opraHizariii, sika Briepiie nounHae 3acrocopyBati MC®3 mizHilue, Hixk i
MaTepUHChbKa KOMIIaHisl, 3BUILHEHHS IO/I0 OLIHKH HOro aKTHBIB Ta 3000B's3aHb. BHHSTOK, nepeadaueHuil y MyHKTI
D16(a) IFRS 1, He 3acToCOBYETHCSI 10 KOMIIOHEHTIB KamiTaiy. BianoBiaHo, 1o BHeceHHst nonpaBku jo IFRS 1 Bin
JIOUipHBOI opraHizaiii, sika Briepie 3acrocoByBaia MC®3 mi3Himie, HiXK I MaTEepUHCbKa KOMIIaHisl, MOIJIM BUMAaraTu
BECTH JIBa OKpeMi OOJIiKYy Ul HAKOIMMYEHHWX KYPCOBMX PIi3HHMIIb, 3aCHOBAHUX HA PI3HUX Jarax mnepexoxay Ha MCO3.
[Monpagka g0 IFRS 1 po3umproe 3BinbHeHHsI, nepeadayene B myHkTi D16 (a) IFRS 1, Ha HakomuueHi KypcoBi pi3HHII,
1100 CKOPOTUTH BUTPATH JUIsl KOMIIaHiH, siKi Briepiie 3actocoByror MCD3.

MC®3 (IFRS) 9 «®inancosi incTpymeHTH»

[onpaBka po3'sicHIOE, sKi KOMicii BpaxoBye KOMIIaHis, KOJM BOHa 3acTocoBye TecT «10 BiJgCOTKIBY,
nependauenuii nyHkrom B3.3.6 IFRS 9 jyist oriHKH TOTO0, 41 CJIiJl IPUITUHATH BU3HAHHS (piHAHCOBOTO 3000B'13aHHSI.

Tak, 3 1 ciuns 2022 poky HpH BH3HAYEHHI BEIMYMHM BHIUIAT KOMICIHHOT BHHArOpPOIM 3a BHPaXyBaHHIM
OTpUMaHOi KOMICIHHOI BHHAroOpoAM IO3WYaJIbHUK BPAaXOBYE TUIBKM CYMH KOMICIHHOI BHMHAropoju, BUIDIaTta ado
OTPUMAaHHS SKUX 3JIHCHIOBAINCS MK MM ITO3MYaJbHAKOM Ta BIAMOBIAHUM KPEAUTOPOM, BKIIOYAIOYM KOMIiCIHHY
BUHArOpOJy, OTPUMaHY MO3MYAILHUKOM YH KPEAUTOPOCM BiJl IMEHI OJTUH OIHOTO.

MC®3 (1AS) 41 «Cinbcbke rocnogapcTso»

B pmammit wac BimnoBimHO A0 myHKTY 22 IAS 41 mnpm BH3HAYCHHI CHpPaBEMIMBOI BApTOCTI MIITXOM
JVICKOHTYBAHHS I'POIIOBHX ITOTOKIB KOMIIaHIi BUKITIOYAOTH 13 PO3PaXyHKY TPOIIOBI MTOTOKH 3 OMOJATKYBAHHS.

3 1 ciunasg 2022 poky BUMOTY PO BUKIIOYEHHS MOAATKOBUX IMOTOKIB KOIITIB IIPH OIIHII CIPAaBEIIUBOI BapPTOCTI
myHKTY 22 TIAS 41 ckacoBano. L{s mompaBka mpuBena y BigmoBigHicTs BUMord [AS 41 momo omiHK# cripaBemIuBOi
BapTOCTi 3 BUMOramu iHmux cragnaptis MCD3.

MC®3 (IFRS) 16 «Openna»

[ompaska 1o MC®3 16 cTOCYETHCS JHIIE LIIOCTPATHBHOIO IMPHKIALY, TOMY JaTa HAOpaHHS YWHHOCTI HE
BKa3y€ThCA.

[pasniaHs oTpuMaIo iHGpOPMAIIiF0 PO MOXKIUBY IUTYTaHUHY y 3B'S3KY 3 BUMOTaMH MO0 CTUMYJIIIB IO OPSHIIH,
npoimtoctpoBani y npuknani 13 IFRS 16. Jlo BHeceHHs mompaBOK JO UTIOCTPATHBHOTO MpHKIamy 13 sk gacThHa
(hakTOpiB BKIIFOUAJIOCS BIAIIKOTYBAaHHS, II0 CTOCYETHCS TOJIMIICHh OPEHIOBAaHOTO MaifHa, NPH IbOMY B IPUKIALII
HEJIOCTaTHHO YITKO MOAAHO BHCHOBOK TPO TE€, YW TaKe BiJUIKOAYBAHHS BIJIIOBIJaTHME BU3HAYECHHIO CTUMYIY IO
opeHmu. Pajga Bupilmmia YCyHYTH MOXIWBICTH IUTYTAaHWHM, BUKIIOYMBIIM 3 LIIOCTPATHBHOrO mpukiany 13

BiZ[IHKOI[yBaHHH, 10 CTOCYETHCA MOJIIIICHD OpPCHAOBAHOI'O MaiHa.



2.2.2. 3minu 00 cmanoapmie, w0 o0ynu eunyuwieni ma Haoyoymov wyunnocmi 3 1 ciuna 2023 poky i

nizuiwe.
Edexrusna Brnus nonpasok
MC®3 Ta . b JlocTpokoBe p
OCHOBHI BUMOTH
MPaBKHU JI0 HUX nata 3aCTOCYBaHHS
[Nonpasku po3'sicHIoTH Kputepit y MCBO 1 s
knacugikamii 3000B's13aHHS SIK TOBIOCTPOKOBOT'O: BUMOT'a JI0
cy0'eKTa TOCIIoOIapIOBaHHs MaTH NPaBO BiJKIACTH
TIoramIeHHs 3000B's13aHHs PUHANMHI Ha 12 MicsIIiB micist
3BITHOT'O HEPiofy.
CyTHIiCTb MONPaBOK:
®  YTOYHEHO, IO 3000B'I3aHH: KIacu(iKyeThCs K
JIOBrOCTPOKOBE, SIKIIIO y OpraHi3allii € IpaBo
BIJICTPOYHTH BPETY/IIOBAHHS 3000B'sI3aHHS
IoHaiiMeHIIe Ha 12 MicsuiB, a MpaBo KOMIIaHii Ha
BIZICTPOUKY PO3PAaXyHKiB Ma€ iCHYBaTH Ha KiHeIlb
3BITHOT'O HEPiozy;
e  xiacuQikallis 3aJeKHUTh TUIbKH BiH HaIBHOCT1 TaKOT'O
MCBO 1 IpaBa i He 3aJIeKHUTh BiJl IMOBIPHOCTI TOTO, UM IUIAHY€E
«ITonanus KOMIIaHisl CKOPHCTATHCA 1IUM NPaBOM - Ha 01 ciuns
inancosoi Kiacu(ikalliio He BIUIMBAIOTh HAMIPU UM O4iKyBaHHS 2023 poky Jl03BOJIEHO
3BITHOCTI» KePiBHHIITBA I[O/0 TOrO, Y KOMIAHis peattisye CBoe
(uners 2020) npa’Bo Ha BIJICTPOYKY PO3PaxyHKiB;
®  DO3’CHEHHS BIUIMBY YMOB KPEIUTYBAaHHS Ha
KIacu(iKallo - SKIIO MPaBO BiICTPOYUTH
BPETYJIIOBAaHHS 3000B'I3aHHS 3aJICXKUTh BijJl BAKOHAHHS
opraizalli€lo eBHUX YMOB, TO JaHe IPaBO iCHye Ha
JaTy 3aKiHYeHHs 3BITHOTO MEPiOy TITBKH B TOMY Hapasi i 3misn
BHIIAJIKY, SIKILIO OpraHi3allis BUKOHAJA I[i yMOBHU Ha
. ) . .o HE CTOCYIOTBCS
JIaTy 3aKiH4eHH: 3BiTHOro nepiony. Oprauisaris . .
HOBMHHA BUKOHATH Ili yMOBH Ha [aTy 3aKiHYEHHS ALTEHOCTI
3BITHOTO HEPio/y, HABITH SIKIIO MepeBipKa Ix ToBapucrsa, ane
BHUKOHAHHSI 3/[IICHIOETHCS KPEAUTOPOM Ii3HiLIe; 1 MOXYTh
L] «YPETYIIOBAHHS BUSHAYAETHCA SAK IOralliICHHA 3aCTOCOBYBATHCS
3000B's13aHb I'POLIOBHMH KOIUTAMH, IHITUMHI 10 Maif6yTHiX
pecypcamu, L0 MPEACTABISIOTH COO0K0 EKOHOMIYHi omepariii
BUr0/iY, a00 BIIACHUMH J0JIOBUMH IHCTPYMEHTaMH, SIKi
KIacu(iKyrOThCs SIK KaIliTall.
IMonpaBKy MOBUHHI 3aCTOCOBYBATHCS PETPOCIEKTHBHO.
V moromy 2021 poky Paga 3 MC®3 onybiikyBana
MCEO 1 nonpasku 10 MCBO (IAS) 1 Ta [IpaktiuyHOro KepiBHHUIITBA 3
«Toxanus MC®3 (IFRS) 2 "Busnauenssi cyrTeBocTi". Ouikyerbest wo
o . JaHi TOMpPaBKH
iHaHCOBOT
. . IMonpaBKKH BKJIFOYAIOTH: HE MaTHUMYTh
3BITHOCTI»,
CYTTEBOTO
Tpascriani 3aMiHa BUMOT JI0 KOMIIaHiil pO3KPHBATH CBOI «OCHOBHI 01 cirtia BIUIHBY Ha
MOJIOXKEHHs1» 00J1iKoBOI monmiTHKH (significant accounting Jlo3BoneHo {inancosy
pexoMeHnanii lici . 2023 poky L
(IFRS PS) 2 policies) BUMOTrOI0 PO3KPUBATH «CYTTEBI ITOIOKEHHS» 3BITHICTD
o6ikoBoi momiTukyu (material accounting policies); i ToBapucrBa
«PopMyBaHHSA
Cy[m(eH.}’ po JlomaBaHHS KePiBHHITBA TPO T€, K KOMIAHIAM CIiJI
CYTTEBICTBY 3aCTOCOBYBATH KOHIICTIIIIO CyTTEBOCTI TIPU MPUAHSTTI
(omrotmit 2021)

PILICHB MOAO PO3KPHUTTS OOIIKOBOI MOMITHKH.

Tadopmartist mpo 00TIKOBY MOMITHKY € CYTTEBOIO, SKIIIO,
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PO3TIISIAI0YH PA30M 3 IHIIOKO iHPOpMaNi€ro, BKIFOUSHOIO 10
(hiHaHCOBOI 3BITHOCTI, BOHA 32 OOIPYHTOBAaHUMH
OYiKyBaHHSIMH MOTJIa O BIUTMHYTH Ha PiIICHHS, SIKi OCHOBHI
KOpHUCTYBadi (piHAHCOBOI 3BITHOCTI 3arajibHOTO MPU3HAYEHHS
POOIATH HA OCHOBI Ii€1 3BITHOCTI.

Xoua orepallis, iHIIa OIS a00 YMOBa, 3 KOO MOB'sI3aHa
iH(pOopMaris Mpo 00JIIKOBY MONITHKY, MOKe OyTH CYTTEBOIO
(cama 10 c00i), 11e He 000B'SI3KOBO O3HAYAE, IO BiJIIOBIIHA
iH(popMaLis mpo 00JIKOBY MONITHKY € CYTTEBOIO JUIS
(iHaHCOBOI 3BITHOCTI.

Po3kpurTst HecyTTeBOI iH(pOpMaNii Mpo 00JIIKOBY HOMITHKY
MoOXe OyTH IPUHHITHUM, X0U i HE BUMaraeThcsl.

[onpasku 10 MCBO 1 3acTOCOBYIOTBCS 10 pIYHUX 3BITHHX
TIepioAiB, M0 MoYNHAIOTHe 1 ciunsa 2023 poky abo mics
i€l 7aTH, 3 MOXKIIMBICTIO TOCTPOKOBOT'O 3aCTOCYBAHHSL.
Ockinbku norpaBky 110 [IKT 2 HanaroTs HE0O0B'SI3KOBE
KEpiBHUIITBO IIOJI0 32CTOCYBaHHSI BU3HAUYEHHS CYTTEBOCTI 10
iH}opmanii mpo oOiKOBY MOMITHKY, 1aTa HAOpaHHS
YUHHOCTI JUIS [IUX TONPABOK HE € 000B'SI3K0BOIO.

MCBO 8
«O01iKOBI
MOJIITUKH, 3MiHU
B 00JIIKOBUX
OILliHKaX Ta
TTOMMJIKIDY
(orotmii 2021)

VY moromy 2021 poky Paga 3 MC®3 onybiikyBana
nionpaBku 10 MC®3 (IAS) 8, B IKMX BBOJUTH BU3HAYCHHS
"06mikoBHX ouiHOK". J{o mosBu nux nompasok, MC®D3 (IAS)
8 BKJIIOYAaB BU3HAUCHHS 00JIIKOBOI MOJIITUKY TA BU3HAUCHHS
3MiHH y OyXranTepchKuXx OuiHKax . [ToetHaHHSA BU3HAYCHHS
OITHOTO TOHATTS (00JIIKOBA MOJITHKA) 3 IHIIUM BU3HAYCHHIM
3MiH (3MiHa y OyXTaJITePChKHX OLIHKAX) MPUXOBYE Pi3HHIIIO
Mix oboma moHsTTsIMU. 11100 3poOuTH 1t0 BiAMIHHICTD
6inb sicHoto, Paga 3 MC®3 Bupinimia 3aMiHUTH
BH3HAYCHHSI 3MiHU Y OYXTaJITePChKHUX OLIHKaX BU3HAYCHHSIM
OyXTaJITePChKHX OLIIHOK.

[NonpaBku 3aMiHIOIOTh BU3HAYCHHSI 3MiH Y OyXTaiTepChbKuX
OLIIHKAaX BU3HAYCHHSM OyXTaiTepChbKUX OLIHOK. 3TiJHO 3
HOBUM BU3HAYEHHSM, OyXTraJTepChKi OLIHKH - L€ «TPOLIOBI
cymH y (iHaHCOBIH 3BITHOCTI, OLIIHKA SIKHX IOB'I3aHa 3
HEeBH3HAUYCHICTIO» (monetary amounts in financial statements
that are subject to measurement uncertainty).

Komnanist 37iliCHIOE OyXTalTepChKy OLIHKY 3215
JIOCATHEHHSI METH, ITOCTABJIEHOI B 00JIIKOBOI HOJITHIII.
BukoHaHHSs OyXraJlTepChbKUX OLIIHOK BKIIFOYAE
BHKOPHUCTAHHSI CYKSHD YH TIPHUITYLICHD 3 YPaX yBaHHIM
OCTaHHBOI AOCTYIMHOI HaiitHOI iHpOopMarIii.

Edexru 3MiHM BUXiJHUX JaHUX 200 METOY OLlHKH,
BHKOPHCTAHHX TSl BAKOHAHHS OYXraiTepchbKoi OLiHKH, €
3MiHaMH B OyXTanTepChbKUX OI[IHKAX, SIKIIIO BOHH HE €
PE3yIbTATOM BUIIPABJICHHS IOMIJIOK MOMEPEIHBOTO
nepiomy.

[ompaBku HaOyBaIOTh YMHHOCTI [T PIYHUX 3BITHUX
TepioziB, mo mounHaThCs 1 ciuasg 2023 poxy abo micist
i€l gaTH, i 32CTOCOBYIOTHCS JI0 3MiH B OOJIIKOBIH mOMITHII
Ta 3MiH B OOJTIKOBHX OIIHKAX, sIKi BiZIOYBAIOTHCS HA MTOYATKY

1 ciyns
2023 poky

Jlo3BosieHo

OuikyeThCsl, 110
JaHi TOMpPaBKH
HE MaTUMYTh
CYTTEBOTO
BIUIMBY Ha
(dhinaHCOBY
3BITHICTB
ToBapucrsa
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IIOT'0 Tepioxy abo MicCIst HBOTO.

MCBO 12
«[lomatku Ha
pUOYTOK
(TpaBens 2021)

VY tpasui 2021 poky Paga 3 MC®3 onybmixyBana nonpaBku
10 MC®3 (IAS) 12, sixi 3ByKyIOTb Cepy 3aCTOCYBaHHSI
BHHSTKY IIIO/I0 IEPBICHOTO BU3HAHHS BHHATKY IIOJ0
MepBicHOrO BU3HAHHS BimnoBiaHo 70 MCBO 12, Tak 1o BiH
OiJIbIIIe HE 3aCTOCOBYETHCS JI0 OIEpALlii, sIKi MIPU3BOASATH 10
OJJHAaKOBMX THMYACOBHX Pi3HUIIb, IO i UIATAIOTh
OITOJJATKYBAHHIO Ta BUPAXyBaHHIO.

Onepartis, sika He € 00'eTHAHHSM 013HECIB, MOXKE MPU3BECTH
JI0 TOYaTKOBOTO BU3HAHHS aKTHBY Ta 3000B'I13aHHS Ta Ha
MOMEHT ii 37iHCHeHHs He BIUTMBATH Hi Ha OyXTraiaTepChKuit
puOyTOK, Hi HA OIOJaTKOBYBaHMI pruOyToK. Hanpukian,
Ha JIaTy [09aTKy OpeHM OpeH/ap, K IPaBUIIO, BU3HAE
3000B's13aHHS 3 OPEH/IN Ta BKIIIOYAE Ty CaMy CyMY Y
TIOYATKOBY BapTICTh aKTUBY Y ()OpMi ITpaBa KOPHCTYBAHHSI.
3aJIe)KHO BiJI 3aCTOCOBHOT'O ITOAATKOBOTO 3aKOHOIABCTBA TIPH
MIepBICHOMY BH3HAHHI aKTHBY Ta 3000B'sI3aHHS II[0/I0 TAKOL
oreparii MOXyTb BUHUKHYTH PIBHOBEJIMKI OMOJIATKOBYBaHI
Ta TUMYacOBi PI3HMIL, 110 BiTHIMAIOTHCS. 3BUTbHEHHS,
nepeoaveHe MyHKTaMu 15 i 24, He 3aCTOCOBYETHCS 10
TaKNX TUMYACOBHX PIi3HHUIIb, i TOMY OpraHizallis BU3HAE
BiJIKJIaJIEHE MTOJIaTKOBE 3000B'I3aHHS Ta aKTHB, 1110 BUHHKIIO.

KommaHisi, 1110 3aCTOCOBYE IONPABKY BIIEPIIIe, MA€ HA JaTy
MOYaTKy CAMOT'O PAaHHBOT'O 3 MPECTABICHUX HOPiBHSIBHIX
MepiofiB:

(a) BU3HATH BiACTPOUCHHUIT OAATKOBHUI aKTHB — Ti€I0 MipOIO,
B sIKiii € IMOBIPHUM HasIBHICTh Y MallOyTHOMY
OIOJATKOBYBAHOIO IIPUOYTKY, IPOTH SIKOTO MOXKHA
3apaxyBaTH L0 BiI'€MHY THMYACOBY Pi3HHIIIO,

BiJIKJIaJIeHE [TOJIaTKOBE 3000B'I3aHHS 1010 BCIX TUMYACOBHUX
PI3HHIIB, 1110 BiTHIMAIOTBCS Ta OIMOJATKOBYIOTHCS,
MOB'SI3aHUX

(i) 3 aktuBamu y popMmi IpaBa KOPUCTYBAHHS Ta
3000B's13aHHSIMH 3 OPSHAN; 1

(i) 3 BU3HAHUMU 3000BSI3aHHSAMH [I0J]0 BUBE/ICHHS 00'€KTIiB
3 eKCIUTyaTallil, BiIHOBJICHHSI HABKOJIHUIIIHBOIO CEPEIOBHUIIA
Ta aHAJIOTIYHUMHU 3000BSI3aHHSIMHU Ta 13 CyMaMH LHX
3000B's13aHb, BKJIFOUSHHUX 10 MIEPBICHOI BAPTOCTI
Bi/ITIOBi/THOT'O aKTHUBY;

(b) Bu3HaTH CyMapHHUi eeKT ePBUHHOTO 3aCTOCYBAHHS
X TOMPABOK SIK KOPUTYBAHHSI BCTYITHOTO CaJIbI0
HEepO3MO/IIeHOro NprbyTKY (ab0 1HIIIOr0 KOMITOHEHTA
BJIACHOTO KamiTajy, 3aJIeKHO BiJ CHTYallil) Ha 3a3HAYCHY
naTy.

TornpaBku MOBHHHI 3aCTOCOBYBATHUCS JI0 ONEparliid, ski
B110YBatOTHCS HA JIaTy a0o0 Micis MOYaTKy HAOIbII
PaHHBOTO 3 PEACTABICHNX MOPIBHIBHUX NiepioniB. Kpim
TOT0, Ha TIOYATOK HAMOUTBII pAHHBOTO 3 TIPEICTABICHUX
MOPIBHSUIBHUX NEPiOJIiB BiICTPOUCHHUH TOAATKOBUI aKTHB
(3a yMOBH HasIBHOCTi JOCTATHHOTO OMOAATKOBYBAHOT O

1 ciuns
2023 poky

Jlo3BoseHo

Hapasi mi 3MiHH
HE CTOCYIOTBCS
TSIIBHOCTI
ToBapucrsa, aje
MOXYTh
3aCTOCOBYBATHUCS
110 MaitOyTHIX
oreparii.
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npuOyTKy) 1 BiACTpOUCHE MOAATKOBE 3000B'I3aHHS TAKOXK
MMOBHUHHI OyTH BU3HAHI JUISl BCiX TUMYACOBHX PI3HUIIb, IO
ITiJUTSATa0Th BUPAXyBaHHIO Ta OMOJAaTKYBaHHIO, MTOB'S3aHIX 3
OPEHJIOK0 Ta 3000B'SI3aHHSAMH 3 BUBC/ICHHS aKTHBIB 3
eKCIUTyaTaIlii.

MC®3 17
CrpaxoBi
KOHTPaKTH
(Jturiens,
yepseHs 2020)

VY tpasHi 2017 poky Pama 3 MC®3 pumyctina MCO3
(IFRS) 17 "Crpaxogi korrpakt" (MC®3 (IFRS) 17), HOBHIA
BCEOCSHKHUM CTaHAAapT OyXTrajaTepchKoro oOmiKy It
JIOTOBOPIB CTpaxyBaHHs, 110 OXOIUTIOE BU3HAHHS Ta OLIHKY,
TIOIaHHs Ta pO3KpUTTS iH(popMmarii. [Ticist HaOyTTst YMHHOCTI
MC®3 (IFRS) 17 3amiants MC®3 (IFRS) 4 "Crpaxosi
koHTpakTH" (MC®3 (IFRS) 4), Bunymenwuii y 2005 pori.
MC®3 (IFRS) 17 3acTocoByeThCs 10 BCIX BUJIIB IOTOBOPIB
cTpaxyBaHHS (TOOTO CTpaxyBaHHS JKHTTS, CTPaXyBaHHS,
BiJIMiHHE BiJ{ CTpaxyBaHHS )KUTTs, IPSIME CTpaxXyBaHHS Ta
TepecTpaxyBaHHs), He3aJIeXKHO BiJI THITy opraHizaii, sika ix
BHITYCKA€, a TAKOXK JI0 TIEBHUX BUJIIB JIOTOBOPIB
CTpaxyBaHHs. BUITyCKaIOTh iX, a TAKOXK JI0 IEBHUX TapaHTiit
Ta (hJiHAHCOBUX IHCTPYMEHTIB 3 O3HAKAMU JMCKpPELiHHOI
ydacri. KitouoBi 3MiHuM cTaHmapry:

. BukmoueHHs 1esIkuX BUIIIB JOrOBOPIB 3i chepn
3acrocyBaHHs MC®3 17

o CnporeHe ojaHHs aKTHBIB i 3000B'13aHb,
THOB'A3aHUX 3 JI0OTOBOPAMH CTpaxyBaHHS B 3BiTi PO
(iHaHCOBMIT cTaH

. BrunB 001iKOBHX OIIIHOK, 3p00JICHUX B MOMEPEIHIX
NPOMIKHHX (hiHAHCOBUX 3BITHOCTSIX

. BuzHaHHS 1 pO3MOALT aKBI3ULITHUX TPOIIOBHX
HOTOKIB

. 3MiHa y BU3HAHHI BiJJIIKOAYBAaHHS 32 JOTOBOPAMH
nepecTpaxyBaHHs B 3BiTi PO MPUOYTKH 1 30UTKH

. Po3mozin mMapxi 3a nependadeHi 10roBopomM
cTpaxyBaHHs iHBecTuLilHi nocinyru (CSM)

. MOXXJIHBICTD 3HWKEHHS (DiIHAHCOBOTO PU3MKY IS
JIOTOBOPIB BX1/IHOTO HepecTpaxyBaHHs 1 HETIOXiJHUX
(iHAHCOBUX 1HCTPYMEHTIB

. Ilepenecenns naru Beryny B cuity MC®3 17, a
TaKOXX HMPOJOBKEHHS Iepiory 3BIIbHEHHS BiJl
3acrocyBanHsi MC®3 (IFRS) 9 mis crpaxoBux
koMmmaHii 10 1 ciuns 2023 poky

. Chporenuit 0611ik 3000B'13aHb 110 BPET'YJIIOBAHHIO
30HMTKIB 32 JJOrOBOPaMH, SIKi BUHUKIIU [I0 IaTH [IEPEXOLy
Ha MC®3 17

. TocnaGneHHs B 3aCTOCYBaHHI TEXHIK ISl 3HIKESHHS
(iHAHCOBOTO PH3HKY

. MOKJIHMBICTh BU3HAYCHHSI iIHBECTULIIHOTO I0TOBOPY
3 yMOBaMH JUCKPELIHHOr0 y4acTi B MOMEHT TIepeXoy
Ha HOBHIl CTaHAAPT, HI’)K B MOMEHT BUHHKHEHHS
JIOTOBOPY

1 ciuns
2023 poky

Jlo3BosieHo

Lli 3miHu He
CTOCYIOTBCS
TiSUTBHOCTI
ToBapucraa

MC®3 16
«Openpga»
(Bepecens 2022)

V Bepechi 2022 poky Paia 3 Mi>kHapOIHHUX CTaHIAPTIB
oyxrantepcbkoro o0miky (IASB) Bumyctuna qoKkyMeHT
«3000B’s13aHHS 1010 OPEH/IN MIPU MPOJAKY Ta 3BOPOTHIH
OpeHII», sIkuil BHOCUTH 3MiHu 10 MC®3 16 «Openna»
JolaBaHHsIM maparpady

102A.

SIKIo oneparist MPOAAXy 3 3BOPOTHOO OPEHIIOK0
kBaITidikyeThCs K oneparis npopaxy 3rigao 3 MCO3
(IFRS) 15 "Bupyuka 3a 1oroBopamu 3 KJIi€HTaMu',

01 ciuns
2024 poky

Jlo3BoeHO
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MC®3 ta
MIPaBKH JI0 HAX

OCHOBHI BUMOTH

EdexruBra

ara

Jocrpokose
3aCTOCYBaHHS

Brinue nonpasok

MIPOIaBEIb-OPEHIAP TIOBHHEH 3T0IOM OIIHUTH CBOE
3000B'sI3aHHS 3 OPEH/IN 32 OTEPAIIi€r0 POIAXKY 3 3BOPOTHOIO
OPEHJIOK TAaKMM YHHOM, 100 HE BU3HABATH MPHOYTOK 200
30UTOK, IOB'SI3aHUI1 3 IPaBOM KOPUCTYBaHHS, SIKE BiH
30epirae.

HpaBKI/I BCTaHOBJIFOIOTH HACTYITHE:

o 3000B's13aHHS 3 OPEHAH, NIEPBICHO BU3HAHE
IIPO/IaBLIEM-OPEH/IAPEM 32 OIIEPALI€I0 IPOJAXKY 3
MTOJAITBIIION0 OPEHIIOK, BKITFOYA€E 3MIHHI OPCHIHI
TUIaTeXI, SIKi He 3aJIe)KaTh Bij IHIeKcy abo CTaBKH,
SKIIO IX MOYKHA OOTPYHTOBAHO OLIHUTH. PizHUIS
MiX (paKTUUHO 3J[IHCHEHUMH 3MiHHUMHA
OPCH/IHHMH IIaTeKaMH Ta Ol HeHUMH 3MiHHIUMH
OpCHIHHMH IIaTeKaMH, BU3HAHUMH SIK YaCTHHA
TIEPBICHOTO OPEHIHOTO 3000B'sI3aHHS, BU3HAETHCS
y IpuOyTKy 41 30UTKY B IIE€piofii, B IKOMY BOHU
OynH TIOHECeHi.

o SIKIo opeHza He € YaCTHHOIO ONeparlii Mpoaaxy 3
TIO/IAJIBLIION0 OPEH/I0K0, 3000B'sI3aHHS 3 OPEHIM HE
BKJTIOYAIOTh TaKi 3MiHHI TUIATEXKI, SKi HATOMICTh
BIZIHOCATBCS HA BUTPATH Y CKJIaJi IPUOYTKY 41
30MTKY B TOMY HEpioii, B IKOMY BiJIOyBa€eThCs
rozist ab0 YMOBa, 1[0 COPHYMHSIE TaKi IDTATEXKI.

[ponasenp-opeHaap 3acTOCOBYE Iii 3MIHM VIS PIYHHUX
3BITHHX MEPiOJiB, 110 NOUHHAIOTECS 1 ciuns 2024 p. abo
mizHime 1 ciuns 2024 poky. JlomycKaeTbest JOCTPOKOBE
3aCTOCYBaHHsL. SIKIIO NPOJaBelb-OpeHIap 3aCTOCOBYE I
TIOPABKH JJIsI OUTBII PAaHHBOTO NIEPiOy, BiH MOBUHEH
poskputy el pakrt. [Iponasenb-opeHaap 3acTOCOBYeE
3000B'13aHHS 3 OPEH/IU IIPH NPOJAXKY Ta 3BOPOTHIH OpeH I
(muB. maparpag B1T") peTpocnekTHBHO BiIMOBIIHO /10
MCBO 8 no onepariiii 3 mponaxy Ta 3BOpOTHOT OpEHIH
ornepailii, yKiaaeHuX Micisl JaTH MepLIoro 3acTOCyBaHHSI.

Hapas3i ui 3mian
HE CTOCYIOTBCS
JSIIBHOCTI
ToBapucrsa, ane
MOXYTh
3aCTOCOBYBATHCS
10 MallOyTHIX
orepariii.

MCEBO 1
«ITonanus
(iHaHCOBOT
3BITHOCTI»,

[pakTuyni
pexomeHaartii
(IFRS PS) 2
«DopmyBaHHs
CYIUKEHb IIPO
CYTTEBICTH»
(>xoBTEHB 2022)

V sxoBTHI 2022 poky Pazsa 3 Mi>kHapOIHHX CTaHAAPTIB
oyxranrepcbkoro o6aiky (PMCBO) Bumycruna crangapt
"JIOBrOCTPOKOBI 3000B's13aHHS 3 IEBHUMHU YMOBaMH", SIKUI
BHic 3minu 10 MCBO 1 "Ilopanus pinancoBoi 3BiTHOCTI".
INonpaBku BrockoHamwiIH iHQOpMAILLito, IKy Haaae
KOMIIaHisi, KOJH 11 MPpaBo BiJKJIACTH MOTaIlICHHS
3000B's13aHHsI IPUHANMHI HA IBAHAIATH MICSLIB 3aJIEKUTh
BiJl IOTPUMAaHHs KOBEHAHTiB. [lonpaBku TaKOXK CTANN
Bi/ITIOBI/UII0 HA 3aHETIOKOEHHSI 3aI[iKaBJICHUX CTOPIH LIOI0
kiacuikarii Takoro 3000B's13aHH K IOTOYHOTO 200
JIOBIOCTPOKOBOTO.

BiamoBigHo 10 MOMpaBok Ha Kiackpikaliiro 3000B'13aHHS K
MOTOYHOro ab0 JOBrOCTPOKOBOr'O BILIMBAOTH JIHIIIE Ti
KOBEHAHTH, SIKi KOMIIaHisl MOBUHHA BUKOHATH Ha 3BITHY JaTy
abo 110 Hel.

KoBeHaHTH, SKUX KOMIIaHisl IOBUHHA JJOTPUMYBATHUCS MicCIs
3BITHOI aTH (TOOTO MaOyTHI KOBEHAHTH), HE BIUTUBAIOThH
Ha Kiacudikamiro 3000B's13aHH Ha 1110 gaty. OfHaK, SKII0
JIOBIOCTPOKOB1 3000B'sI3aHHS MiIATAI0Th BUKOHAHHIO B
MaiiOyTHHOMY, KOMIIaHii Terep NOBHHHI OYIyTh PO3KPUBATH
iH(opMalIIio, sKa JOMOMOKE KOPUCTYBaYaM 3p0O3yMIiTH
PH3HUK TOTO, IO I1i 3000B'I3aHHSI MOXKYTh OyTH MorameHi

01 ciuns
2024 poky

Jlo3BoseHo

Hapas3i ui 3minu
HE CTOCYIOThCS
IiSIIBHOCTI
Tosapucrsa, ane
MOXYTb
3aCTOCOBYBATHUCH
10 MalOyTHIX
omepariiii.
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MC®3 1a _ EdexruBra Tocrpoxose Brinue nonpasok
OcCHOBHI BUMOTH
MPaBKHU JI0 HUX ata 3aCTOCYBaHHS
poTsiroM 12 MICAIIiB Ticyst 3BITHOI AaTH.
[NonpaBku TakoX PO3'ICHIOIOTH, SIK KOMITaHis KIacu}ikye
3000B's13aHHS, SIKE MOXKE OYTH IOralieHe BIACHUMH aKI[isIMH,
HAaIPHUKJIaJl, KOHBEPTOBAHHI GOpT.
SIkiro 3000B'13aHHS BKIJIFOYAE OIIIIOH KOHTPAareHTa Ha
KOHBEPTAIlilo, SKHH Tependavae rnepeaaqy BIacCHUX
JIOJILOBHX 1HCTPYMEHTIB KOMITaHii, ONI[iOH Ha KOHBEPTAL[iI0
BH3HAETHCS 200 SK KariTall, a00 sk 3000B'I3aHHS, OKPEMO
BiJT OCHOBHOT'0 3000B's13aHHs 3ri1HO 3 MC®3 (IAS) 32
"®inancoBi incTpymentH'": [loganns". Paga 3 MCD3
PO3'sICHIITA, 10 KOJIM KOMIIaHis Kiach(]ikye OCHOBHE
3000B's13aHHS SIK OTOYHE 200 JOBrOCTPOKOBE, BOHA MOXKE
ITHOPYBATH JIMILE Ti OIIIIOHN Ha KOHBEPTAII0, SIKI
BU3HAIOTHCS SIK BJIACHHH KaIliTall.
MC®3 (IFRS) 10 | IMompasku no MC®3 (IFRS) 10 Ta MCEO (IAS) 28
"KoHcomigoBaHa | 3aCTOCOBYIOTHCS JI0 BHITQJIKIB IPOJIAXKy a00 BHECKY aKTHUBIB
¢inancosa MIX IHBECTOPOM Ta HOro acolifoBaHOIO OpraHi3aLi€ro qu
3BITHICTB" Ta CNIBHUM HiJIIPUEMCTBOM. 30KpeMa, HOIPaBKU
MCEO (IAS) 28 | po3'icHIO0Tb, O NPHOYTKH a00 30MTKHM BiJ] BTpaTn
"[HBecTHLil B KOHTPOJTIO HaJ| JOYipHBOIO OpraHizalli€lo, sika He € Oi3HecoM,
acomifioBaHi Ta | B yroji 3 acoliioBaHOIO OpraHizaii€eio abo CriTbHIM [Hara
CHiIBHI T ATIPUEMCTBOM, SIKi BPaXOBYIOTHCS METOZIOM Y4acTi B HaOyTTS
mignpueMcrBa" | KariTall, BU3HAIOTHCS Y CKIIafi NprOyTKiB a00 30HTKiB YHUHHOCTI
MAaTepUHCHKOI KOMITaHi1 JIMIIE y YacCTLi iHIIUX HETOB'I3aHUX Mae OyTi Jlo3BoseHo
«lIpomax abo IHBECTOpIB Yy Wi acouiiioBaHiii oprani3auii 4u CijbHOMY BU3HAYCHA
BHCCOK aKTHBIB Y | pipreMcTBi. AHAJIOTIYHO, IPUOYTKH 4i 3GHTKH Bix Panoro
Yrozax Mix MIEPEOLIHKH JI0 CIPAaBEIMBOI BAPTOCT] PELITH YaCTKU B MC®3
IHBECTOPOM Ta | kommuwmiii KouipHiii opramisarii (ka KIackdiKyeThes SK Lli 3sminu He
fioro IHBECTHILISI B acOLii0BaHy OpraHizaliro ado CIIiibHe CTOCYIOTECA
acoLiMOBAHOK0 | [ipHEMCTBO i BpaXOBYETHCA METOIOM Y4acTi B KamiTaii) JisILHOCTI
OpPraHi3ali€lo Y | BY3HAIOTHCA KOIHMIIHBOIO MATEPUHCHKOK KOMIIAHIEIO TIBKH Tosapucrsa
CIUIBHAM B YaCTLI He3B'I3aHMX iHBECTOPIB y HOBY acOLiHOBaHYy
I AMPUEMCTBOM» | opramisarito aGo CIiIbHE i AIPHEMCTEBO.

2.3. Ilpunywenna npo de3nepepsricmo 0iAnbHOCHIL.

[ro inaHCOBY 3BITHICTH IMATOTOBICHO HA OCHOBI MPUITYIEHHS MO0 3JATHOCTI TMPOJOBXKYBATU CBOIO JISUIBHICTH HA
Oe3mepepBHiil OCHOBI, 110 Mepeadadae peari3amio aKTUBIB 1 TorameHHs 30008’ A3aHb i1 Yac 3BUYAiHOI TOCIOAapCHKOI
IisutbHOCTI.  YTpaBiiHCbkuii mepcoHanm ToBapucTBa He Mae HaMipiB ab0 MOTpeOH JIKBIMOBYBATHUCS, UYH CYTTEBO

3BY)KYBaTH MacIITabu AisITbHOCTI.

24 mrororo 2022 poky pociticeka Dexmeparis po3nodana MUPOKOMACIITaOHEe BifiCEKOBE BTOPTHEHHS B YKpaiHy
0 BCil OBXHHI CIIITBHOTO KOPAOHY — 3 TepuTopii Pocii, binopyci, a Takox anekcoBanoro Kpumy. [louaTtok BiiHH
pocii mpotn YKpaiHu BHOCHTH BEIMKY HEBH3HAUEHICTH IIOAO MMOJANBIIONO PO3BUTKY Oi3HECYy, BIUIMB BiWHHU Ha Oi3HEC

3aJIeKUTH BiJI PO3BUTKY TOiH HA (GpOHTAX.

VY 3B’s13Ky 3 BilicbkoBOIO arpeciero pociiicekoi @enepamnii npot YKpaiHu Ta BBEJECHHSIM BOEHHOTO CTaHy B
VYxpaini BignosinHo 1o Yka3y IIpesunenta Ykpainu Bin 24 motoro 2022 poxy Ne64/2022 «IIpo BBeZeHHS BOEHHOTO
cTany B YKpaiHi», 3aTBep/pkeHoro 3akoHoM Ykpainu Bin 24 motoro 2022 poxy Ne2102-IX, ToproBo-nmpomucioBa

TrasiaTa BU3HA€ BIHCHKOBY arpeciro Pociiicekoi @enepanii npotun Ykpaiau ¢opc-Ma)kOpHUMH OOCTaBHHAM. 3a3HadeHi
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obcraBuHN € (hopc-MaKOpHUMHM (HaI3BUYAHUMHM, HEBiaBopoTHMMH) 3 24 motoro 2022 poky no ix odimiiHOro

3aKiHYEeHHS JJIS BCiX 0e3 BUHATKY Cy0’€KTiB TOCIIOAAPIOBAHHS.

VY curyanii pi3Koro OOMEXEHHS MOMKJIMBOCTEH JUIs 3JIHCHEHHS IMOBHOLIHHOI (hiHAHCOBOTO-TOCIOAAPCHKOT
JSUTBHOCTI, ITOB’s3aHOi 3 MaHOYTHIM PO3BHTKOM BIMCHKOBHX il Ta IX TPHUBAIICTIO, 00’€KTHBHO 3pPOCTAlOTh PU3UKH
CYTTEBOI HEBU3HAYEHOCTI IOJI0 MOXIIMBOCTI TOBapHCTBa MPOJOBXKYBATH CBOIO JisUIbHICTH Ha Oe3MepepBHiN OCHOBI.
YnpaBiniHCHKHI MTEPCOHAN MPOBIB OI[IHKY OOIPYHTOBAHOCTI 3aCTOCYBAaHHS HHUM IPUHIIMITY O€3MEePEPBHOCTI JisUTHHOCTI.
ToBapucTBo He Mae 3aJEXKHOCTI BiJl POCIHCHKMX Ta OUIOPYCBKHMX PHHKIB, B CTPYKTypi OeHedimiapHOi BIacHOCTI
ToBapuctBa, KIi€HTIB a00 MOCTAYaJbHUKIB, MPSIMUX YHM HENPSMHUX 3B’S3KIB 3 BIJOMHMH IOJITHYHO 3HAUYIIMMHU
ocobamu (PEP) abo opranizarissMi Ha IpeMET MPUXOBAHOTO 3B 53Ky 3 OIJIOPYCHKMMHU Y POCIHCHKUMHU (DI3MIHUMH Ta
FOPUIUYHUME 0co0aMHU, sIKi MiAMajaloTh i CAHKINI BiAcyTHI. ToBapHCTBO HE 3a3HANO (Pi3UYHUX BTPAT BHACIIIOK

BIMCHKOBMX JIill Ta HE Ma€ aKTUBIB B 30H1 0OMOBUX JIiii.

3BakarouM Ha CKJIJHI BOEHHO-TIONITHYHI 0OCTaBMHU B KpaiHi, TOBapHCTBO 3a HEOOXITHOCTI MOXE MPUHHSATH

PIlIEHHS MPO OIIHKY BapTOCTi, HMOBIpHOIO MOke OyTH 1 Moandikalis (piHaHCOBOTrO aKTHBY, MPOJIaX, TOLIO.

YnpaBiiHCEKUM TEPCOHAIOM OYJIO PO3MIISIHYTO BIUIMB BiliHM Ta iNeHTH(IKOBAHO CYTTEBI HEBHU3HAYEHOCTI, SKi
Mornu 0 MOCTaBUTH TiJi 3HAYHMN CyMHIB 3/1aTHICTh ToBapucTBa Oe3mepepBHO MPOIOBKYBATH AisLIbHICTh. KirouoBuM
YIIPaBIIHCHKUM TMEPCOHAIOM OYyJIO MPOBEIEHO aHaji3 YyTJIUBOCTI KiJIbBKOX MOXIIMBUX CIIEHApiiB, 00 BU3HAYMTH, UM

ICHYe CyTTEBa HEBH3HAYEHICTh IIO/I0 3/IaTHOCTI TOBapHCTBa MPOJIOBKYBATH JISUIBHICTh Ha Oe3NepepBHIi OCHOBI.

CraHoM Ha JaTy HajaHHA iHQopMalli, YUHHHUKY, sKi OM CYTTEBO BIUIMHY/JIM Ha IisUIbHICTH ToBapucTBa —
BiZICYTHi. AJle, 1Iel BIUTMB MOTPIOHO peryssipHO MeperiisaaTH, OCKIIbKYA MOAaIbIIMN PO3BUTOK, TPUBAIICTh Ta BILUIMB
BiilHM HEMOXJIMBO Iiependayntu. TakuMm uuHOM, TOBapHCTBO Mae Hamip NPOJOBKYBATH CBOIO [IiSUIbHICTH Ha
Oe3repepBHiii OCHOBI IIOHalMeHIe HaHOmmKul 12 micsuiB (ajie He OOMEKYIOUMCh LIUM TEPIOJIOM), Ta 3aJIeKHO BiJl
BIUIMBY BifiHM Ha 1oro () iHAHCOBY MisUIBHICTb, SIKMH OyJe 3alekaTH BiJi KOHKPETHHX OOCTaBHH, Ma€ PO3KPUBATH Y

MPUMITKAX J10 (piHAHCOBOT 3BITHOCTI iH(OPMAILIiFO LIO/I0 TOTEHIIMHOTrO BILIMBY Ha HACTYITHUI 3BITHHUH MEpio]l.

Takum unHOM, DiHAHCOBA 3BITHICTh HE MICTUTh OY/b-SIKUX KOPUI'YBaHb BiJIOOPaKEHUX CyM aKTHBIB, sIKi Oynu O

HeoOXiHi, sikou ToBapucTBO Oy10 HECIIPOMOXKHE MPOJIOBIKYBATH CBOIO JTISUTBHICTH B MaiiOyTHEOMY.
2.4. Ilpunyun napaxysanus 6 OyxeaimepcbKomy o0niky ma cymmegicmeo
ToBapuctBo ckiagae (iHaHCOBY 3BITHICTH (KpiM iH(pOpMAIil MPO pyX TPOLIOBHX KOIITIB) 32 MPHUHIUAIIOM
HapaxyBaHHS.

ToBapucTBO mMoma€ OKPeMO KOXKHHMU CYTTEBHI KJIAC MOAIOHMX cTaTell Ta MoJae OKPeMO CTATTI BiJAMIHHOTO
xapaktepy abo (yHKIIH, KpiM BUMAKIB, KOJIH BOHH € HECYTTEBHMHU.

2.5. Hopieuanvna ingpopmayin

ToBapuctBo po3kpuBae iH(OOPMAIID CTOCOBHO MONEPEIHHOrO MEPIOAY IMOJO BCIX CYM, HAaBEACHUX Y
(iHAHCOBI# 3BITHOCTI TOTOYHOTrO MeEPiofy, KpiM BumaakiB, koarn MC®D3 [03BONSIOTH UM BUMATAIOTh 1HIIIE.

3. Cymmesi nonosscennsn 06niko6oi noaimuku

3.1. Ocnosa (abo ocHo8u) ouinKu, 3ACHMOCOBAHA NPU CKIAOAHHI iHaAHCO60T 36imHoCcmi

Ls ¢inancoBa 3BiTHICTH MIATOTOBIEHA HAa OCHOBI aMOPTH30BAaHOI COOIBapTOCTI (hiHAHCOBHX IHCTPYMEHTIB
BimmoBigHO 10 MC®3 9 «®DiHaHCOBI IHCTPYMEHTH» Ta CIPABEIUTMBOI BAPTOCTI OKpEeMHUX (PiHAHCOBHUX IHCTPYMEHTIB.
OmiHka CHIpaBeTMBOI BapTOCTI 3IIMCHIOETHCS 3 BHKOPHCTAHHSIM METONIB OLIHKM (PIHAHCOBHX I1HCTPYMEHTIB,
no3BoiaeHnx MC®3 13 «OmiHKK 3a cHpaBeUIMBOIO0 BapTicTio». Taki METOAW OIHKM BKIIOYAIOTh BUKOPHCTAHHS
CHpaBeUIMBOI BApPTOCTI fK IIiHH, sika Oyina O oTprMaHa 3a NPOJaXk aKTUBY, a0O0 CIUIadeHa 3a repenady 3000B'SI3aHHS Y

3BUYaWHIN orepamii MK yJacHHKaMH PHHKY Ha JaTy OL[HKH. 30KpeMa, BUKOPHCTAaHHs OipXKOBHX KOTHPYBaHb a0o
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JAHUX TPO TOTOYHY PUHKOBY BapTICTh IHIIOTO aHAJOTIYHOTO 3a XapaKTEepOM IHCTPYMEHTY, aHali3 JHCKOHTOBaHHX
TPOIIOBHX IOTOKIB a00 iHIN Mopeni BWU3HA4YEHHS cCIpaBemInBoi BaprocTi. IlepexbauyBaHa clipaBeminBa BapTiCTh
(biHAHCOBHMX aKTHUBIB i 3000B’3aHb BH3HAYAETHCS 3 BHUKOPHCTaHHSIM HasBHOI iH(opmamii Ipo pHHOK 1 BiANOBIAHUX

METOIIiB OI[IHKH.
3.2. 3azanvHi nonoxcenHa w000 00iKOBUX ROMITMUK
3.2.1. Ocnosa popmyeanns oo6aiko6uUx noaimux

OOmiKOBI TONITUKKA - KOHKPETHI MPHHIIUIH, OCHOBW, JOMOBIICHOCTi, TMpaBWJIa Ta IMPaKTHKA, 3aCTOCOBaHI
Cy0'€KTOM TOCIIONapIOBAHHS MPH CKIAJaHHI Ta MoaaHHi ¢iHaHcoBOI 3BiTHOCTI. MC®3 HaBOAWTH OONIKOBI MOJITHKH,
siKi, 32 BUCHOBKOM PMCBO, natoTh 3MOry cKjacTH Taky (iHaHCOBY 3BITHICTb, SIKa MiCTUTHME JIOPEYHY Ta JOCTOBIpHY
iH(opMaIliro mpo omeparii, IHIN TOMII Ta YMOBH, 1O SKAX BOHH 3aCTOCOBYIOTHCS. Taki TONITHKHA HE CIif
3aCTOCOBYBATH, SIKIIO BIUIMB iX 3aCTOCYBAaHHS € HECYTTEBUM.

O6nikoBa nomituka ®ouay po3podicHa BiamoBimHo 10 BuMor MCBO 8 «OOIikoBi MOMITHKHA, 3MiHHA B
00JTIKOBUX OI[IHKAX Ta MOMUJIKHY Ta iHIIHUX YHHHUX MC®3.

B cBoiii oOmikoBiii momitumi DOHI KepyeThcs TNPHHIMIAMU HACTYIHOCTI, JOCTOBIPHOCTI, IIOBHOTH
BUCBITJICHHSI, IPEBAIIOBAHHS CYTHOCTI HaJ (OPMOIO, HECYNEPEuHOCTi, PaIliOHaJIbHOCTI, BIJKPHUTOCTI, CYTTEBOCTI,
CBOEYACHOCTI BiOOpayKeHHS, aBTOHOMHOCTI, 00a4HOCTI, O€3MEePEepPBHOCTI, HApAXyBaHHS Ta BIIAMOBIAHOCTI JOXOMIB Ta
BUTPAT, IIOCIIIOBHOCTI Ta iCTOpUYHOI ((hakTHIHOT) COOIBAPTOCTI.

OomnikoBa nosiTuka GoHIY 3aCTOCOBYETHCS /0 MO Ta onepariii 3 4acy iX BAHUKHEHHS.
3.2.2. Inghopmauin npo 3minu ¢ 06aiKoeux nonimuxkax

®donp obHpae Ta 3aCTOCOBYE OOMIKOBI MOJNITHKK TTOCIIIOBHO JUIs MOAIOHMX orepaliii, iHInX mojii abo yMoB,
skio MC®3 KoOHKpeTHO He BUMarae abo He JJO3BOJIsIE BU3HAUCHHS KaTeropii craTei, st SKUX 1HIII MOJTITUKH MOXKYTh
OyTu IOpEYHUMHU.

3.2.3. ®opma ma nazeu ginancosux 3eimie

[epenik Ta Ha3BU GopM PinancoBoi 3BiTHOCTI DoHAY BimnoBimatoTh BuMoram, BcranoBiaenum HIT(C)BO 1
«3arayibHi BUMOTH JI0 ()JiHAHCOBOI 3BITHOCTI».

3.2.4. Memoou nodannsa ingpopmauii y gpinancoeux 3eimax

3rinno MC®3 Ta BpaxoByroun HII(C)BO 1 «3BiT mpo cykymHHUil noxigy mnependavae MOJAHHS BUTPAT,
BU3HAHUX Yy NPUOYTKY abo 30MTKY, 3a Kiacu(ikalliero, OCHOBAaHOK Ha MeTOIi «(pYHKIIi BUTpaT» abo «cobiBapTocTi
peamizaiii», 3rigHO 3 SKUM BUTpPATH KIacU(IKYOTh BIAMOBIIHO M0 1X (YHKIIH SK YacTHMHU cOOIBapTOCTi YW,
HANpUKJIad, BUTPAT Ha 30yT a00 aaMiHICTpaTUBHY AisIbHICTB. IIpencTaBieHHS TPOMIOBHX MOTOKIB BiJl ONEpariifHOL
TISUTBHOCTI Y «3BiTi MPO PyX TPOIIOBUX KOIITIBY» 3IIHCHIOETHCA 13 3aCTOCYBAHHSAM IIPSIMOTO METOAY, 3TITHO 3 SKUM
PO3KpHBa€eThCsl 1HGOPMAILSI PO OCHOBHI KJIAacH HAIXO/PKEHb TPOIIOBUX KOIMITIB YM BHIUIAT TIPOIIOBHX KOIITIB.
IHdopmatiiss mpo OCHOBHI BH/IM TPOLIOBHX HAIXOMKEHb Ta TPOIIOBHX BHUILIAT (OPMYETHCS HA MIACTaBi OOJIKOBUX
3ammciB QoHxy.

3.3. OcHogHi npunyunu 6yxzanmepcoKozo 00Ky

VY BignoBigHOCTI A0 3akoHy Ykpainu «[Ipo iHCTUTYTH CHITBHOTO iHBECTYBaHHS» Ta HOPMATHBHO-IIPABOBHX
aktiB HKUII®P, axtueu ICI ckinamaroThes 3 TPOIMIOBHX KOIMITIB, Y TOMY YHCHII B iHO3EMHIH BaJlfOTi, HA TIOTOYHUX Ta
JETIO3UTHAX PaXyHKaX, BIAKPUTHX y OaHKIBCPKMX yCTaHOBaX, OaHKIBCHKHX METaliB, 00'€KTIB HEPYXOMOCTI, IIHHHX
mamnepiB, BU3HaAUYCHUX 3aKoHOM YKpainu «IIpo miHHi manepy Ta GOHIOBHIA PHHOKY, IIIHHUX IMATIEPiB iIHO3EMHHX JIEPKAB
Ta IHIIMX 1HO3EMHUX EMITEHTIB, KOPIIOPATUBHUX MpaB, BUPAKEHUX B 1HIINX, HUK LIHHI rarnepu, ¢popMax, MaiHOBHX
IpaB 1 BUMOI, a TakO)X IHIIMX aKTHBIB, /I03BOJICHUX 3aKOHOAABCTBOM YKpaiHH, 3 YpaxyBaHHSIM OOMEXKEHb,
YCTaHOBIICHUX 3aKOHOM YKpaiHu «IIpo IHCTHTYTH CIIIBHOTO iHBECTYBaHH» O€3MOCEepeHbO U KOHKPETHUX THITIB Ta
BHIIB iHBECTHIIMHUX (DOHIIIB.

3.3.1. Oénikogi nonimuku wyeoo ginancosux incmpymenmie
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Knacugixayia gpinancosux akmugie

®onn kmacugikye (iHAHCOBI aKTWBH SK Taki, IO HaJajli OLIHIOIOTHCS 3a aMOPTHU30BAaHOIO COOiBapTICTIO,
CHpaBeUIMBOIO BApTICTIO Yepe3 1HIIMK CYKYITHHH J10Xix a0o CrpaBeyIUBOIO BapTiCTIO Yyepe3 MpUOYTOK abo 30MTOK, Ha
OCHOBI 000X TaKHUX KPHUTEPiiB:

a) Oi3Hec - Mozienti cy0'ekTa TOCIIONApIOBAHHS 3 YIPaBIiHHA (IHAHCOBUMH aKTUBAMH; Ta

0) yCTaHOBJICHIMH JIOTOBOPOM XapaKTEPUCTUKAMH TPOIIOBHX ITOTOKIB 3a (piHAHCOBUM aKTHBOM.

@DiHaHCOBUIN aKTHB OIIHIOETHCSA 3a aMOPTH30BAHOKO COOIBApTICTIO B pa3i OJHOYACHOTO JOTPHUMAHHSA 000X
3a3HAYEHUX HIKYE YMOB!

a) (hiHAHCOBUI aKTHB yTPUMYETHCS B paMKax Oi3HEC-MOJIEIi, METOIO KO € YTpUMaHHS (PIHAHCOBUX aKTHBIB
JUTSL OfIep>KaHHs JOTOBIPHUX I'POIIOBUX MOTOKIB; 1

0) oroBipHi YMOBH (DIHAHCOBOTO aKTHUBY TEHEPYIOTH Y II€BHI JAaTH I'POIIOBI MOTOKH, KOTPI € CyTO BHIUIATAMH
OCHOBHOI CyMH Ta NPOLICHTIB Ha HEMNOTralleHy YacTKy OCHOBHOI CYyMH.

@DiHaHCOBUI aKTHB OIIHIOETHCS 32 CIIPABEIMBOIO BAPTICTIO Yepe3 IHIIUKM CYKYITHHUI TOXiA Y pa3i OJHOYaCHOTO
JOTPUMaHHs 000X 3a3HAUYEHHUX HIDKYE YMOB:

a) (iHAHCOBUN aKTUB YTPUMYETHCS B paMKax Oi3HEC-MOENi, MeTa SKOI JIOCATAEThCS SIK IIITXOM OJCPIKaHHS
JIOTOBIPHHUX I'POLIOBHMX IOTOKIB, TaK 1 HIISAXOM MPOAAXY (PiHAHCOBUX aKTUBIB, 1

0) noroBipHi yMOBHM (DiHAHCOBOIO aKTHUBY TEHEPYIOTh Y MEBHI JaTH TPOIIOBI MOTOKH, KOTpI € CYTO
BHIUTaTaAMU OCHOBHOI CyMH Ta MPOLEHTIB Ha HETIOTalleHy YacTKy OCHOBHOI CYMHU.

OcHOBHa cyMa - IIe CIIpaBeyINBa BapTicTh (DIHAHCOBOI'O aKTHUBY IPH MEPBICHOMY BU3HAHHI.

[polieHTH CKIIAAIOTBCS 3 KOMIIGHCAllli 32 4acoBY BapTICTh TPOILEH, 32 KPEAWTHUI PU3UK, TOB'S3aHHUHN i3
3a00proBaHiCTIO 32 OCHOBHOIO CYMOIO MPOTATrOM TIEBHOTO TIEPiOLy, a TAKOXK 3a IHIII OCHOBHI PU3UKH KPEAWTYBaHHS
Ta BUTPATH, & TAKOX 13 MapKi NPUOYTKY.

@diHaHCOBUI aKTUB OLIHIOETHCA 3a CHPABEIMBOI0 BapTICTIO 4epe3 MpuOyTok abo 30MTOK, SKIIO BiH He
OLIIHIOETHCS 32 aMOPTU30BAHOIO COOIBApTICTIO ab0 3a CHpaBeUIMBOIO BapTICTIO 4Yepe3 IHIIWA CyKYNHUHA JOXi.
Onnak, ®oHJ MOXKE Ha BIACHHW PO3CY[ NMPUHHATH Mij 4ac MepBiCHOr0 BU3HAHHS MEBHUX 1HBECTHUIIIH B IHCTPYMEHTH
BJIACHOT'O KamiTany, sIKi B 1HIIOMY BHUIaJKy OL[IHIOBAJHCS O 32 CIIPAaBEIJIMBOIO BAPTICTIO uepe3 MpUOYTOK abo 30MTOK,
0e3BiIKINYHE PILLICHHS [IPO BiJOOPaXKEHHsI MOJAJBIINX 3MiH CIIPABEJIMBOI BAPTOCTI B IHIIOMY CYKYITHOMY JTOX O/l

HesBaxatoun Ha mnonoxeHHst yHKTIB 4.1.1-4.1.4 MC®3 9, dona mij yac nepBICHOrO BHU3HAHHS MA€ MPaBO
0€3BiIKINYHO MTPU3HAYUTH (DIHAHCOBUI aKTUB SIK TAKHii, IO OLIHIOETHCS 32 CIPABEUIMBOIO BAPTICTIO Yepe3 NpUOYyTOK
a00 30UTOK, SIKIIIO TaKe PIlIeHHs ycyBae ab0 3HAYHO 3MEHIIYE HEBIAMOBIAHICTh B OLIHII a00 BU3HAHHI (SIKY TOAEKYIH
HA3UBAIOTh «HEY3TOKEHICTIO OOJIIKY»), 110 B 1HIIOMY BUIIaJKy BHHUKIIA O IPH OLIHII aKTUBIB a60 3000B's13aHb, 200
MIPY BU3HAHHI MPUOYTKIB 1 30MTKIB 32 HUMH Ha PI3HUX OCHOBaX.

Knacudghixayis ¢inancosux 30606'sa3amne

®donp 37iiicHIOE Knacudikalio BCix (iHAHCOBUX 3000B's3aHb SK TaKHX, 0 B MOAAJIBIIOMY OI[IHIOIOTHCS 32
aMOPTH30BaHOI COOIBAPTICTIO, 32 BUHATKOM:

a) (inaHcoBuX 3000B's3aHb, IO OLIHIOITHCS 32 CIPABEUIMBOIO BApTICTIO uepe3 NpuOyTok abo 30uTok. Taki
3000B'sI3aHHsI, BKJIIOYAIOYM TOXIJHI 1HCTPYMEHTH, 10 € 3000B'S3aHHSMH, HaJaji OIIHIOIOTHCS 32 CIPABEIIHBOO
BapTICTIO;

0) ¢iHaHCOBHX 3000B's3aHb, [0 BHHHUKAIOTH Y pa3l HEBIAMOBIAHOCTI IepelaBaHHS (IHAHCOBOTO AKTHBY
KpHUTEPIsM JUTsI IPUITMHEHHS BU3HAHHA 200 B pa3i 3aCTOCYBaHHSA MiAXOY MOJANBIIO] yIacTi.

B) JIOTOBOPIB (hiHAHCOBOI TapaHTii,

[Ticns mepBiCHOrO BU3HAHHS €MITEHT TaKOrO JOrOBOPY (SKIIO HE 3aCTOCOBYETHCS MIANYHKT a) abo 0) Hamami
OIIHIOE HOT0 32 OUTBIIOK 3 TAKHX CYM:

- CYMOIO pe3epBY MiJ 30MTKH, BH3HAYEHOIO 3TiIHO 3 po3aimoM 5.5 MC®3 9, i

- TEPBICHO BU3HAHOIO CYMOIO 332 BHPAXyBaHHIM, 32 TIOTPEOH, CYKYITHOT'O pO3MIPY MOXOY, BU3HAHOTO 3TiITHO 3
npunipnamu MC®3 15.

T) 3000B's13aHP 13 HAJAHHSI TIO3MKH 33 CTABKOIO BiJICOTKA, HIDKYOIO BiJl PHHKOBOi, EMITEHT TaKOTrO 3000B's13aHHS
(SIKII0 HE 3aCTOCOBYETHCS MIITYHKT a) Ha/Iaji OI[IHIOE HOTo 3a OUIBIIOI0 3 TAKUX CYM:

- CYMOIO pe3epBYy I 30MTKH, BU3HAYEHOIO 3TiAHO 3 po3niiom 5.5 MCD3 9, i

- MIEPBICHO BHU3HAHOIO CYMOIO 32 BHpPaxXyBaHHSM, 3a IOTPEOH, CYKYITHOI'O pO3Mipy OXOIY, BU3HAHOTO 3TiTHO 3
npunimamu MC®3 15.

JI) YMOBHOI KOMIIeHcalii, BU3HAHOTO HaOyBadeM Ipu 00’€THaHHI Oi3HECY, /IO SIKOro 3acTocoByeThest MCD3 3.
Taka yMOBHa KOMITGHCAIlis HaJadi OINHIOETHCS 3a CIIPaBEUIMBOI0 BAPTICTIO 3 BH3HAHHAM 3MiH y TpUOYTKY abo
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30UTKy. MOXIIMBICTh TIpH3HAUYEHHS (HiHAHCOBOrO 3000B's3aHHS SIK TaKOro, IO OMIHIOETHCS 3a CIPaBEIUBOIO
BapTICTIO uepe3 IMpUuOyTOK abo 30MTOK

@®oH Mae mpaBo Mij Yac MEepBICHOrO BH3HAHHSA OC3BIAKIMYHO MPU3HAYUTH (iHAHCOBE 3000B'S3aHHS SIK TaKe,
IO OIIHIOETHCS 33 CIPABEUTMBOI0 BapTICTIO 4Yepe3 MpuOyTOK a0 30WMTOK, SKIIO Ie JO3BOJCHO MyHKTOM 4.3.5
MC®3 9 abo sxmio Take pimeHHs 3ade3nedye HagaHHS OUTbII TopedHoi iH(popMarlii yepe3 OJHY 3 TAKHX IPHIHH:

a) BOHO ycyBae ab0 3HAYHO 3MEHIIYE HEBIINOBIAHICTD B OLIHII a00 BM3HAHHI (SKy HOIEKYIH HA3WBaIOTh
«HEY3TOIDKEHICTIO OOMNIKy»), IO B IHIIOMY BUIIAIKy BHHHMKJIA O NpW OLiHII aKTUBIB abo 3000B's3aHb, a00 TIpH
BH3HAHHI NMPUOYTKIB 1 30WTKIB 332 HUIMU Ha Pi3HUX OCHOBaXx; abo

0) rpyna ¢inaHcoBux 3000B's13aHb 200 (h)iIHAHCOBMX aKTUBIB 1 iHAHCOBHX 3000B's13aHb TIEpeOyBa€ B yIpaBIliHHSA,
a 11 moKa3HUKU €(DEKTUBHOCTI OIIHIOIOTHCS Ha OCHOBI CHPAaBEIMBOI BAPTOCTI 3TIAHO 3 JOKYMEHTAIHEHO 0()OPMIICHOO
CTpaTeri€lo ynpaBIiHHSI PU3UKOM a00 CTpaTeTi€r0 iHBECTYBaHHS, MPUYOMY iH(opMamis Ipo TPYILy AJsl BHYTPIIIHBOTO
KOpPHCTYBaHHS ITOJA€ThCsl Ha LIl OCHOBI MPOBIJHOMY YIIPaBIIiHCHKOMY IEPCOHAIY Cy0'€KTa roCTioiapioBaHHs (3TiTHO 3
BH3HaueHHsM, HaBereHHM Yy MCBO 24 «Po3kputts iHQopMarii 1mono MoB'si3aHUX CTOPIH .

Iepexnacugpixayis

®donx 3ailicHIOE TepekIacudikalliro BCiX OXOIUICHUX BiAMOBITHUMH 3MiHaMK (DIHAHCOBUX AKTUBIB TOMI U JiMIIIe
TO/Ii, KOJIM BiH 3MiHIO€ CBOIO Oi3HEC-MOJIENb YIIPaBIiHHS (JIHAHCOBUMHU aKTHBaMHU.

®oHJ He MPOBOAUTH Nepekacudikalliro *KoaHUX GpiHaHCOBHX 3000B'I3aHb.

llepgicna oyinka

@doH miA yac NEPBICHOrO BH3HAHHS OIHIOE (IHAHCOBMH aKkTUB abo (QiHaHCOBEe 3000B'S3aHHA 3a HOroO
CHpaBeUIMBOIO BapTICTIO UTIOC ab0 MiHyc (y BUMaiKy (hiHAHCOBOr'O aKkTHBY a00 (hiHAHCOBOTO 3000B's3aHHS, IO HE
OLIIHIOIOTHCS 33 CHPABEIUIMBOIO BApPTICTIO uepe3 NMpuOyToK abo 30MTOK) BUTPATH Ha ONepalliio, M0 MOXYTh OyTH
Oe3rnocepeiHbO BijiHECEH] Ha npu0aHHs ab0 BUITyCK (JiHAHCOBOTO aKTHBY a00 (hiHAHCOBOTO 3000B'sI3aHHS.

SIkmo ®oHA 3acTOCOBYE OOJIIK 32 JATOK PO3PAXyHKY JUIsl aKTHUBY, KU Ha/Iali OLIHIOEThCS 332 aMOPTH30BAHOIO
co0IBapTICTIO, TO aKTUB MEPBICHO BU3HAETHCS 32 MOr0 CIIPABEJIMBOIO BAPTICTIO HA ATy OIepalrlii.

[pu nepeicHomy BuzHanHI DOH] OLIHIOE TOPrOBEIbHY J1€0iTOPCHKY 3a00PTrOBaHICTh 32 LIHOIO orepaii (3rigHo
3 BH3Ha4YeHHsM, HaBeaeHuM y MC®3 15), skmo ToproBenbHa NeOiTOpchbka 3a00pProBaHiCTh HE MICTHTh 3HAYHOTO
KOMITOHEHTY (hiHaHcyBaHHs 3rijH0 3 MCD3 15 (260 sKII0 cy0'eKT rocnofapioBaHHs 3aCTOCOBYE TPAKTUYHUI TPHIIOM
3rijiHo 3 myHkrToM 63 MC®3 15).

[Micns mepBicHoro Bu3HaHHs MDoHA OliHIOE PiHAHCOBUIT aKTHB:

a) 32 aMOPTU30BAHOIO COOIBAPTICTIO;

0) 3a cripaBeUIMBOIO BapTICTIO Yepe3 1HIINH CYKYITHUI J0Xi; a0o

B) 32 CIpaBEIUBOIO BAPTICTIO Yepe3 MPUOyTOK a00 30MTOK.

®onp 3acrocoBye 0 (HIHAHCOBUX AKTHBIB, SKi OLIHIOIOTBCS 32 aMOPTH30BaHOK COOIBApTICTIO Ta [0
(IHAHCOBMX aKTHBIB, sIKI OLIHIOIOTHCS 32 CIPABEAJIMBOIO BAPTICTIO 4Yepe3 IHIIUHA CYKYIHHUH JOXiJ] BUMOTH IOJ0
3MEHILIEHHSI KOPHCHOCTI.

®dony Oe3mocepeHbO 3MEHINYE BajoBY OanaHCOBY BapTicTh (piHAHCOBOro akTuBY, sikiio PDoHx  Hemae
OOIpYHTOBaHHX OYiKyBaHb IIOAO BiAHOBICHHA (HiHAHCOBOI'O aKTHBY B HiJIoMy abo Horo dacTwHH. CIHICAaHHS SIBIISIE
c000F0 MO0 IPUIMHEHHS BU3HAHHS.

Iepexnacughixayis ginancosux akmusia

Sxmo, PoHn mnpoBoAUTH Mepekaacudikaimiio (iHAHCOBHX aKTHBIB, BIH 3aCTOCOBYE mepekiacupikariio
MepPCIIEKTUBHO, TOYMHAIOYM 3 NaTh rnepekitacudikamii. DoHx He meperisgae BU3HAHI paHille MPUOYTKH, 30UTKH
(BruTFOUAtOYH MIPUOYTKH a00 30MTKH BiJl 3MEHIIICHHSI KOPHCHOCTI), a00 MPOICHTH.

Axmo ®onx 3mailicHioe mepekiacudikamiio (iHAHCOBOrO AaKTHBY 3 KaTErOpi THX, IO OIHIOIOTHECT 3a
aMOPTHU30BaHOIO COOIBAPTICTIO, 10 KATETOPii THX, IO OMIiHIOIOTECS 3a CHPABEIIMBOIO BApPTICTIO depe3 MpHOYTOK abo
30MTOK, TO HOro cCrpaBeTMBa BApTICTh OIIIHIOETHCS CTAHOM Ha JHaTy nepeknacudikamii. byas-saxuit mpuOyTok abo
30MTOK, IO BUHHK i3 DPI3HHII MDK TIONEPETHHOI0 aMOPTH30BAHOIO COOIBapTIiCTIO (iHAHCOBOTO AaKTHBY Ta HMOTO
CIPaBEITUBOIO BAPTICTIO, BU3HAETHCS B MPUOYTKY a00 30UTKY.

SAxmo Ponx 3milicHIoe mepexnacudikamio (GiHAHCOBOrO aKTHBY 3 KaTeropii THX, IO OIIHIOIOTHCSA 3a
CHpaBeUIMBOIO0 BapTICTIO depe3 NpuOyrok abo 30MTOK, A0 Kareropii THX, IO OL[HIOIOTHCS 32 aMOPTH30BAHOIO
co0iBapTicTIO, TO HOro ChpaBeIMBa BapTICTh CTAaHOM Ha JaTy mepekiacudikamii cTae HOro HOBOIO BaJIOBOIO
0aJaHCOBOIO BAPTICTIO.

16



Sxmo ®onx 3xilicHioe mepeknacudikanio (QiHAHCOBOr0 akKTHBY 3 KaTeropii THX, IIO OIIHIOIOTBCS 32
aMOPTH30BaHOI0 COOIBApTICTIO, 10 KaTeropii THX, IO OIHIOIOTHCS 32 CIPABEUIMBOIO BAapTICTIO Yepe3  IHIIWHA
CYKYIIHUH JIOXif, TO HOro cripaBeiinBa BapTiCTh OMIHIOETHCS CTAHOM Ha JaTy nepeknacudikarii. Byms-saxuif npudyrox
a00 30HMTOK, 110 BMHUK i3 PI3HHII MIXK ITONEpPETHHOI0 aMOPTHU30BAaHOI cOOIBapTICTIO (hiHAHCOBOTO AaKTHBY Ta HOTrO
CIpaBeUIMBOIO0 BapTICTIO, BH3HAETHCI B IHIIOMY CYKyNMHOMY noxoni. EdekTuBHa cTaBka BiJCOTKa Ta OIlIHKA
OYiKyBaHHMX KPEJUTHHX 30UTKIB Y pe3yabTaTi nepeknacudikaliii KOpUryBaHHIO HE ITiJISTaoTh.

Sxmo donp 3xilicHioe  mnepeknacudikaiio (iHAHCOBOrO akTHBY 3 KaTeropii THX, IO OI[HIOIOTHCS 3a
CIpaBeUIMBOIO BApTICTIO uepe3 iHMMH CYyKYHMHHH MOXiJ, B KaTEropil0 THX, II0 OLIHIOIOTHCS 33 aMOPTH30BaHOO
co0iBapTicTIO, TO (DIHAHCOBHMH AKTUB IMEPEKIACH(PIKOBYETHCA 32 CBOEHD CIPABEIIMBOI BapTICTIO CTAHOM HA JATy
nepexnacudikaii. OxHak, KyMyJasITHBHHHA npuOyTOK abo 30MTOK, 0 OyB paHille BU3HAHWH B IHIIOMY CYKYITHOMY
JIOXOJIi, BUKITIOYA€ETHCS 3 BIACHOTO KaIliTaly Ta BiANOBIJHO KOPHI'YETHCS CIpaBe/UINBa BapTiCTh (DIHAHCOBOTO aKTHBY
CTaHOM Ha JaTy mepekiacudikarii. BrHacmimok 1poro (¢iHAHCOBHH aKTHB OIIHIOETBCA CTAHOM Ha ATy
nepeksacudikaiii Tak, HiOM BiH 3aBXX/H OLIIHIOBAaBCS 32 aMOPTH30BAHOIO CO0iBapTicTIO. Take KOpUTyBaHHS BILIMBA€E Ha
IHIIMA CyKYNHMH JIOXiA, aje He TIO3HavyaeThbcss Ha TNPUOYTKYy abo 30MTKY, a TOMY HE € KOPUTYBaHHIM
nepeknacudikanii. EdextuBHa craBka  BiJICOTKa Ta OI[iHKa OYIKYBaHMX KPEIUTHHX  30UTKIB Yy pe3ynbTarti
nepexsacugikaniii KOPUTyBaHHIO HE ITiIATAk0Th.

Sxmo donp 3xilicHIoe mnepeknacudikaiio (iHAHCOBOrO akTHBY 3 KaTeropii THX, HIO OLIHIOIOTHCS 3a
CIPaBEJTUBOIO BAPTICTIO Uepe3 MpHOYTOK ab0 30UTOK, Y KATErOpito THX, IO OI[IHFOKOTHCS 3a CIPABEIIMBOIO BAPTICTIO
4epe3 1HIINI CyKyITHUH T0Xid, TO piHAHCOBMI aKTHB 1 HaJalli OL[IHIOETHCS 32 CBOEIO CIIPABEUINBOIO BapTICTIO.

Skmo donp 3uilicHioe mnepexyacugikaniro (GiHAHCOBOrO aKTHBY 3 KaTeropii THX, MIO OIIHIOITHCA 3a
CIpaBeUIMBOI0 BapTICTIO uyepe3 1HIIMH CYKYIHHH JIOXiJ, y KaTeropird THX, IO OLIHIOIOTHCS 3a CIIPaBEIIHBOIO
BapTICTIO Yepe3 MpuOyTok abo 30MTOK, TO (JiHAHCOBUIT aKTUB 1 Ha/IAJli OLIIHIOETHCS 33 CBOEIO CIPABENTUBOIO BapTICTIO.
KymynatuBauii npuOytoxk abo 30MTOK, 110 OyB paHille BHM3HAHMH B IHIIOMY CYKYIHOMY JIOXOMi,
HepeKIacu(iKOBYEThCS 3 BIACHOTO KamiTany B MPHOYTOK abo 30MTOK SIK KOPUI'YBaHHs nepekiacugikallii craHoM Ha
Jarty nepekiacudikari.

3000B’s13aHHs, TPU3HAYCHI SIK TaKi, 110 OLIHIOIOTHCS 32 CIPABEJIMBOIO BAPTICTIO Yepe3 MPUOYTOK a00 30UTOK.

®donp BimoOpaxkae npuOyTOK abo 30MTOK 3a  (DIHAHCOBUM 3000B'S3aHHSIM, NPU3HAYCHUM SK Take, IO
OLIIHIOETHCS 32 CIPABEIJIMBOI0 BapTICTIO yepe3 MpUOyTOK abo 30UTOK, y TAKOMY MOPSIKY:

a) cyma 3MiHH CIpaBeUIMBOI BapTOCTi (DiHAHCOBOrO 3000B'sI3aHHS, 00yMOBJIEHA 3MiHAMH B KPEAUTHOMY PH3HKY
3a TaKUM 3000B'sI3aHHSIM, BiI0OpAKAETHCA B IHIIOMY CYKYITHOMY JIOXO/i, &

0)3aJIMIIOK CYyMH 3MIHHM CIIPaBETUBOI BapTOCTI 3000B'sI3aHHS BiOOpaXKaeThCs B NPUOYTKY a00 30UTKY, SIKILO
MiAX1J 10 BIUIMBY 3MiH Y KPEAUTHOMY PH3HKY 3a 3000B'S3aHHSM, ONUCAHUN Yy IMiJIYHKTI «a», HE MPU3BOIUTH IO
BUHHMKHEHHS 200 301IbIICHHST HEY3IO/KEHOCTI 00JIiKy B MpUOYTKY a0o 30MTKY (2 B TaKOMY pa3i 3acTOCOBYETHCS
nyHkT 5.7.8 MC®3 9). Slkmo J0TpUMaHHS JaHUX BUMOT MOXKE TPH3BECTH 10 BHHHKHEHHs a00 30UTbIIEHHS
HEY3TOIDKEHOCTI 00NiKy B mpuOYTKy abo 30utKy, To DoHja BimoOpaxkae Bci mpuOYTkM abo 30MTKH 3a TaKUM
3000B's13aHHsIM (Y TOMY YHKCII, BIUIUBY 3MiH Y KPSJJUTHOMY PU3UKY 32 TAaKUM 3000B'I3aHHSIM) Y IPHOYTKY a00 30UTKY

Axmusu, wo oyiHIoMbCs 30 CNPABedIUBor0 8APMICIIO Yepe3 iHWULL CYKYNHULL 00Xi0

[Tpubyrok abo 30uTOK 32 (PIHAHCOBUM AKTHUBOM, IO OLIHIOEThCS 33 CIPABEJIMBOI BapTICTIO Yepe3 IHINUIA
CYKYITHH, BH3HAETHCS B 1HIIOMY CYKYITHOMY JOXOHl, OKpIM NPHUOYTKY 4H 30UTKY BiJ 3MEHIIEHHS KOPHCHOCTI Ta
MpuOYTKY YU 30UTKY BiJ KYpPCOBHX Pi3HHUIIh TOTH, TOKH HE BiAOYAeThCS NPUIMHEHHS BH3HAHHS a00 mepekmacudikaris
(biHaHCOBOTO aKTHBY. Y pa3i NPHUIUHEHHS BH3HAHHA (HIHAHCOBOrO aKTHBY KyMYJSITMBHHU NPHOYTOK ab0 30HUTOK,
o OyB paHillle BHU3HAHUI B IHIIOMY CYKYITHOMY JIOXOJi, MEPeKIach(PiKOBYEThCS 3 BIACHOIO KaliTany B IPUOYTOK
a00 30HMTOK sIK KOpUTyBaHHs mnepeknacudikarii. Y pasi nepeknacudikaiiii (iHAHCOBOrO aKTUBY 3 KaTeropii akTHUBIB,
IO OIIHIOIOTHCS 32 CHPABEIIMBOIO BAPTICTIO Yepe3 IHIIWA CYKYIMHHH HOXil, Cy0'€KT TOCIOJapIOBaHHS OOIIKOBYE
KYMYJIATABHUN TpuOyTOK abo 30MTOK, mo OyB paHimle BU3HAHWK B IHIIOMY CyKymHOMY noxoxi. I[IpomeHTH,
HapaxoBaHi 32 METOZOM €(PEKTUBHOTO BiJICOTKA, BU3HAIOTHCS B IPUOYTKY ab0 30UTKY.

Sxmo ¢iHaHCOBHI aKTUB OLIHIOETHCS 32 CHPABEITUBOIO BAPTICTIO Yepe3 HIINI CYKYITHUN MOXifd, TO CyMH, IO
BHU3HAIOTECS B MPHOYTKY a00 30WTKY, € TaKMMH CaMUMH, IO i CyMH, siKi Oyio O BU3HAHO B MPHUOYTKY ab0 30UTKY,
SIKOW (hiHAHCOBHIA aKTUB OIIIHFOBABCS 32 aMOPTH30BAaHOO COOIBAPTICTIO.

Cnpaseonusa sapmicmo

CnpaBemiBa BapTICTh - 1€ IIiHa, sfika Oyna O oTpMMaHa BiX IPOJaKy aKTHBY abo crulaueHa 3a 3000B'sS3aHHIM
TIpY 3BUYAWHIA omeparniii Mk yJacHMKaMu PUHKY Ha JaTy omiHKW. Hafikpammm CBiTYEHHSM cHpaBeUINBOI BAPTOCTI €
I[iHa Ha aKTHBHOMY PHHKY. AKTUBHHMH PHHOK - IIe PHHOK, Ha SKOMY OIeparii Moo aKTHBIB i 3000B's3aHb MalOTh
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Miclle i3 JIOCTATHROKD YacTOTOK Ta B JIOCTaTHIX oOCsATax /s TOro, mo0 3a0e3meuutd  iH(OpMAIlIo IIOI0
LiHOYTBOPEHHS Ha ITOTOYHIH OCHOBI.

@®oHJ 3aCTOCOBYE METOIM OLIHKM BapTOCTi, SIKI BIANOBINAIOTH OOCTAaBMHAM Ta JUIA SIKMX € JIOCTaTHHO JAHHX,
mo0 OMIHUTH CIIPaBEIIMBY BapTiCTh, MAaKCHMI3ylOUM BHMKOPHCTaHHS [OPEYHMX BIJIKPUTHX BXIJHHX [aHUX Ta
MIHIMI3yI0OUM BUKOPHCTAHHS 3aKPUTHX BX1THHUX JaHUX. MeTa 3acTOCYBaHHSI METO/Y OLIHKH BapTOCTi - BU3HAYUTH IIiHY,
3a sIKaro BinOysacst O 3BMYaiiHa oreparisi MMpoJaKy aKTUBY UM Iepenadi 3000B's3aHHS MK yJacCHHUKaMH PHUHKY Ha
JIaTy OLIHKU ITOTOYHUX pPHUHKOBUX YMOB. POHII 3aCTOCOBYE HACTYIHI METOOH OLIHKK BapTOCTi :pPUHKOBHMH IMiJXiT,
BUTPATHUH MAXIA Ta NOXIAHWHM MiAxix. SIKIIO Ui OIIHKM CIIpaBeUTMBOI BapTOCTI 3aCTOCOBYIOTH KiIbKa METOJIB
OLIIHKH, TO PE3YJbTATH OLIHIOIOTh, BPaXOBYIOUM NPUHHATHICTH JAiana3oHy 3Ha4eHb, Ha sIKi BKa3yIOTh TaKi pe3yJIbTaTH.
OuiHKka crpaBeUIMBOI BapTOCTI - 1€ TOYKA B JiaIa3oHi, sIka HalKpalle MpeiICTaBisie ClPaBeAINBY BapTiCTh 3a JaHUX
obcraBuH. @oH7 BinOMpae BXiIHI AaHi, sSKi BiJIOBIIAIOTH XapaKTEpUCTHKAM aKTHBY YW 3000B's3aHHS, 110 iX Opanu 6
JI0 YBaru yYaCHUKW PUHKY B OIEpallii 3 akTUBOM YU 3000B's3aHHAM. (DOHI BUKOPUCTOBYE BXIiJHI JaHi 3 OipKOBHX
PHHKIB.

OwiHKY crpaBeUIMBOI BAPTOCTI aHANI3YIOTHCS 33 PIBHAMHU iepapXii cripaBeIMBOi BapTOCTI HACTYITHUM YHHOM:

PiBenp | - e OWIHKK 3a LiHAMU KOTUpYBaHHs (0€3 3aCTOCYBaHHS KOPUI'yBaHb) Ha aKTHBHHX PHHKaX IS
1IEHTUYHUX aKTHBIB Ta 3000B'13aHb;

PiBeHb 2 - 116 METONMKH OIIIHKHU 3 YCiMa CYTTEBHMH MapaMeTpaMU, HasIBHUMH JUIsl CIIOCTEPEKEHHS 38 aKTHBaMHU
Ta 3000B's13aHHSIMH, O€3MOCEPEIHBO (TOOTO, IIHN) a00 OMOCEPEIKOBaHO (TOOTO, BU3HAYCHI HA OCHOBI IIiH), Ta

PiBenp 3 - 1e OWiHKH, 5IKI HE 0a3yIOTHCS BUKIIOYHO HA HAasIBHUX HA PUHKY JaHUX (TOOTO, OIiHKa BUMarae
3HAYHOTO 3aCTOCYBaHHS MapaMeTpiB, 3a SIKKMHU BiJICYTHI CIIOCTEPEKEHHS).

3.3.2. I'powosi kowmu ma exeieaneHmu 2pouioGUxX KOuimie

I'pomroBumu xomramu DOHIY € 3aJMIIKK TPOLIOBHX KOIUTIB Ha paxyHKaXx B OaHKaX. 3aJIMIIKH I'POLIOBHX
KOIUTIB OOJIIKOBYIOTHCS Y HAI[lOHAJIBHIN BaJIIOTi — IPUBHS 32 HOMIHAJIBHOIO BapTiCTIO.

ExBiBaJIeHTH IPOIIOBHUX KOIITIB — 11€ KOPOTKOCTPOKOBI, BUCOKOJIIKBI/IHI 1HBECTHIIIT, SIKi BIJIBHO KOHBEPTYIOThCSI
y BiJJOMi CyMHU TpOLIOBUX KOLITIB 1 SIKUM MpPUTaMaHHUI HE3HAYHUI PU3HMK 3MIHM BapTOCTi. |HBECTHIIisI BU3HAYAETHCS
3a3BHYall SK €KBIBAJICHT I'POIIOBHX KOIUTIB TiJIbKK B Pa3i KOPOTKOrO CTPOKY IMOTAIICHHS, HAIPUKIAJ, IPOTAIOM He
OLIbIlIe HIXK TPU MICSILI 3 IaTH TPUIOAHHS.

I'polIoBi KOIITH Ta X €KBIBAJIEHTH MOXYTh YTPUMYBATHUCS, a Orepallii 3 HUMHU IPOBOAUTHCS B HAlllOHAIbHIH
BAJIIOTI Ta B IHO3EMHIH BaJIIOTi.

IHO3eMHa BajoTa — IIe BajoTa iHINA, HDK (DYHKIIOHANBHA BAJIOTA, SIKOK € HAlllOHAJIbHA BalioTa YKpaiHH —
TPUBHSI.

I'poiIoBi KomTy Ta X eKBIBAJICHTH BU3HAIOTHCS 32 YMOBH BiJITIOBITHOCTI KPUTEPIsIM BU3HAHHS aKTUBAMHU.

[Noxanpiia omiHKa IPOIIOBUX KOIITIB 3IHCHIOETHCS 3a CIPABEUIMBOIO BAPTICTIO, SIKA TOPIBHIOE X HOMIHAIBHIN
BapTOCTI.

[lomampima oIiHKa €KBIBAJICHTIB TPOIIOBHX KOIITIB, MPEICTABICHUX MAEMO3UTaMHU, 3IiHCHIOEThCA 3a
aMOPTH30BaHOIO COOIBAPTICTIO.

[lepBicHa Ta mopmajbplIa OIiHKA TPOIIOBHX KOINTiB Ta iX €KBIBaJIEHTIB B 1HO3EMHIN BAaNIOTI 3[IiHCHIOETHCA Yy
(G yHKIIOHAJIBHIN BaJIOTI 32 odiniiiHuMu Kypcamu Harionansaoro 6anky Ykpaiau (HBY).

VY pa3i oOMexeHHs MpaBa BHKOPHCTAHHS KOIITIB HAa MOTOYHHX paxyHKaxX B y OaHKax (HANpUKIAN, Y BUIAIKY
npusHauenHss HBY B GaHKIBCBbKiil ycTaHOBI THMYAcOBOi ajMiHICTparii) Ili aKTHBH MOXYTh OyTH Kiacu]ikoBaHi y
CKJIaJli HEMOTOYHUX AaKTHBIB. Y BHUmanky npuiaATTs HBY pimenHs npo mikBigamito OaHKIBCHKOI YCTaHOBH Ta
BiICYyTHOCTI HWMOBIpPHOCTI TOBEpHEHHS TPOMIOBHX KOINTIB, BU3HAHHS iX SK aKTUBY TNPHUIMHAETHCA 1 iX BapTICTh
BiToOpaxkaeThCs y CKIaai 30MTKIB 3BITHOTO IEpiomy.

3.3.3. @Dinancosi akmueu, w0 OUIHIOIOMbHCA 30 AMOPMU3OAHOI0 CObisapmicmio

Jo ¢iHaHCOBMX aKTHBIB, IO OIIHIOIOTHCS 332 aMOPTH30BAHOIO CO0iBapTicTIO, TOBAapHCTBO BiAHOCHTH
ne0ITOPChKY 3a00proBaHiCTh, Y TOMY YHCHI TTO3UKH, OOMiramii Ta BeKcei.

[Ticns mepmmoro Bu3HaHHA TOBApHCTBO OWIHIOE iX 332 aMOPTH30BAHOIO COOIBAPTICTIO, 3aCTOCOBYIOYM METO[
e(pEeKTHBHOTO BiJICOTKA.
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3acTOCOBYIOUM aHaTi3 JMCKOHTOBAHHMX T'POLIOBHX ITOTOKIB, TOBapHCTBO BUKOPHCTOBYE OAHY UM KiJbKa CTaBOK
JICKOHTY, KOTpi BIJIOBITAIOTH MEPEBAKAIOYNM Ha pUHKY HOPMaM JOXOAY Uil (DiHAHCOBUX IHCTPYMEHTIB, SIKi MAIOTh B
OCHOBHOMY NOAI0HI YMOBH 1 XapaKTEPUCTHKH, BKIFOUAIOUN KPETUTHY SIKICTh IHCTPYMEHTA, 3aJIMIIOK CTPOKY, MPOTATrOM
SIKOTO CTaBKa BiJICOTKA 3a KOHTPAKTOM € (DIKCOBAHOIO, a TaKOX 3aJIMIIOK CTPOKY /IO TOTAIICHHS OCHOBHOI CyMH Ta
BAaJIIOTY, B SIKil 3M1HCHIOBATUMYTHCS TUIATEXI.

ToBapuCTBO OIHIOE CTAaHOM Ha KOXHY 3BITHY JaTy pe3epB Mija 30MTKH 32 (iHAHCOBHMH iHCTpYMEHTaMH Y
PO3Mipi, IO JOPIBHIOE:

- 12-Mics/YHUM OYIKYBaHUM KpEIUTHHM 30MTKaM y pasi, SKIIO KPEOUTHHH PHU3MK Ha 3BITHY JaTy HE 3a3HaB
3HAYHOTO 3POCTaHHS 3 MOMEHTY IIEPBICHOT'O BU3HAHHS;

- OUIKYBaHUM KpPEIWTHUM 30UTKaM 3a BECh CTPOK il (DiHAHCOBOT'O IHCTPYMEHTY, SKIIO KPEAUTHHHA PH3UK 33
TakuM (piHAHCOBUM IHCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY IEpBiICHOTO BU3HAHHSI.

VY Bumaaky (iHAaHCOBHX aKTHBIB KPEIUTHHM 30MTKOM € TENEpIIIHS BapTICTh PI3HHUII MK JIOrOBIpHUMH
TPOLIOBHMH ITOTOKaMH , HAJEKHUMH 10 CIUIaTH Ha KOPUCTh TOBapHCTBa 3a JOTOBOPOM, i TPOIIOBUMH MOTOKaMH, SIKi
ToBapucTBO OYiIKYE OTpUMAaTH Ha CBOIO KOPHUCTB.

CraHoM Ha KOXXHY 3BiTHY JaTy TOBapHCTBO OIIHIOE, UM 3a3HaB KPEIUTHUH PU3HK 32 (JiIHAHCOBUM IHCTPYMEHTOM
3HAYHOTO 3POCTaHHS 3 MOMEHTY IEPBICHOr0 BU3HaHHs. [Ipy BUKOHAHHI Takoi OLiHKK TOBapHCTBO 3aMiCTh 3MIHH CyMH
OYIKYyBaHMX KpPEIUTHHX 30HMTKIB BHKOPHCTOBYE 3MiHYy PH3UKy HacTaHHS aedoiry (HEeBHMKOHAaHHS 3000B’s13aHb)
MIPOTSTOM O4iKYBaHOI'O CTPOKY Aii (piHaHCOBOro iHCTpyMeHTa. J[1s BUKOHAHHS Takoi OLiHKKM TOBapUCTBO MOPIBHIOE
pu3MK HactaHHA nedonry (HEeBHKOHaHHs 3000B’s3aHb) 3a ()IHAHCOBUM IHCTPYMEHTOM CTaHOM Ha 3BITHY Jary 3
PHU3MKOM HacTaHHS JedonTy 3a (iHAHCOBMM IHCTPYMEHTOM CTaHOM Ha JaTy HEPBICHOTO BHU3HAHHS, 1 BPaxOBYE MpH
IbOMY OOTPYHTOBaHO HEOOXiIHY Ta MiITBEP/DKYBaHy iH(OPMAIIIO, IO € JOCTYIHOK 0e3 HaJMipHHX BHUTpar abo
3yCWJIb 1 BKa3ye Ha 3HaYHE 3pOCTaHHS KPEAUTHOIO PU3UKY 3 MOMEHTY MEpBICHOro BU3HaHHs. 3rifiHO naparpady 5.5.37
MC®3 9 Tlpu BuzHauenHi AedonTy B HUISIX 3'ICyBaHHS PU3UKY HacTaHHS naedonty ToBapuCTBO 3acTOCOBYE
BU3HAueHHS JedonTy, ske BIANOBIZa€ BH3HAYEHHIO, BHKOPHCTOBYBAHOMY B IUISIX BHYTPILIHBOI'O YIPaBIiHHS
KPEAUTHUM PU3UKOM JJIsl BIAMOBITHOTO ()iHAHCOBOTO 1HCTPYMEHTA, a TAKOX, SKIIO 1Ie € JOIIJIbHAM, PO3IIIIaEe SAKICHI
MOKa3HUKH (Hampukiaan, ¢pinancosi ymoBy). OQHaK, IPHU LbOMY 3aCTOCOBYETHCS CIIPOCTOBHE HNPUITYLIEHHS IPO T, 110
nedonT Hactae He mi3Hile, HDX (IHAHCOBUI aKTUB cTaHe mpoctpoueHMM Ha 90 naHiB, skmo ToBapucTBO He Mae
OOIpYyHTOBaHO HEOOXIMHOI Ta MiATBEpAXKYBaHOI iH(pOpMAIlii, M0 JOBOANTH AOLUIBHICTh 3aCTOCYBAHHS KPUTEPIIO 3
OLIBILOI TPUBAIICTIO TPOCTPOYCHHs. BusHaueHHs JedonTy, 110 BUKOPUCTOBYETHCS B LIUX LIISAX, 3aCTOCOBYETHCS
MOCITIJIOBHO JI0 BCIX (hiHAHCOBHMX 1HCTPYMEHTIB, SIKIIIO HE CTaHE JIOCTYIHOW 1H(opMallis, sika BKa3ye Ha JOLIJIbHICTD
3aCTOCYBaHHS 1HIIIOTO BU3HAYCHHsI e(hONTY 32 KOHKPETHUM (DIHAHCOBHM iHCTPYMEHTOM.

ToBapucTBo MOXKe 3pOOHMTH IPHITYIIEHHS IPO IIie, 10 KPEAUTHHH PU3MK 3a (DIHAHCOBUM IHCTPYMEHTOM HE
3a3HaB 3HAYHOT'O 3POCTAHHS 3 MOMEHTY MEPBICHOr0 BH3HAHHS, SIKIIO OYIIO 3’COBAHO, MO (piHAHCOBHN IHCTPYMEHT Ma€
HU3BKUH PiBEHb KPEIUTHOTO PU3UKY CTAaHOM Ha 3BiTHY JaTy.

VY Bunajky (iHaHCOBOTrO aKTHBY, IO € KPEAUTHO-3HEIIHEHUM CTAHOM Ha 3BITHY JaTy, aje He € npuadaHum ado
CTBOPEHHMM KPEIMTHO-3HEI[IHEHNUM (PiHAHCOBUM aKTUBOM, TOBapUCTBO OLIHIOE OYIKyBaHI KPEANUTHI 30MTKHU SIK PI3HULIIO
MIX BaJOBOIO 0alaHCOBOIO BApTICTIO AKTHBY Ta TEIMEPINIHBOI BapTICTIO OYIKYBAaHUX MaHOYTHIX I'POIIOBHUX MOTOKIB,
JIMCKOHTOBAHOIO 33 MEPBICHOI e()EeKTHBHOI CTAaBKOK BIiZICOTKA 3a (DIHAHCOBHM aKTHBOM. bByIb-sikeé KOpPHTI'YBaHHS
BHU3HAETHCA B IPUOYTKY ab0 30UTKY K MPHOYTOK a00 30MTOK Bif 3SMEHIIIEHHS KOPHUCHOCTI.

ToBapucTBo Bu3HaEe OAHKIBCHKI JCMO3UTH 31 CTPOKOM IOTAIIICHHS BiJl YOTHPHOX IO MBAHAMAISNTH MICSIIB 3 JaTH
(iHAHCOBOI 3BITHOCTI , B pasi, SIKIIO JOCTPOKOBE MOTAIICHHS TAKWX JCMNO3UTIB WMOBIPHO MPH3BEIE A0 3HAYHUX
(IHAHCOBHX BTPAT, B CKJIA/l MOTOYHHUX (PIHAHCOBHUX IHBECTHIIIN.

Pe3epeu nio kpeoummni 30umku inancoeux aKkmuaeis

Po3paxyHOK oUiKyBaHHX KPEOUTHUX 30UTKIB 31 ICHIOETHCS B JICKIIbKA ETAITiB.

Etan 1. BuszHaueHHS piBHS KPEOWTHOTO PU3MKY Ha NaTy TEPBICHOTO BHW3HAHHSA Ta HA 3BITHY pPiUHY ATy
ne0iTOPCHKOI 3a00pPTrOBaHOCTI, CTPOK MOTAIIICHHS SKO] IIIe He HacTaB

PiBeHB KpeUTHOTO PH3UKY BU3HAYAETHCA B 3aJISKHOCTI B/l HASIBHOCTI a00 BiACYTHOCTI (akTOpiB, IO BU3HAYCHI
B Ta01. | 3 BUKOpUCTaHHSIM OaIbHOI CHCTEMHU.

Tabmums 1

Po3paxyHok KijbKOCTI 0aiiB 3a akTopaMu pU3HKY

Ne dakrtop Baa
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3/m

BHUKOHAHHS 3000B’s13aHb B MUHYJIUX Tepioax)

1 BHyTpimmHIA KpeOUTHUH pPEWTHHT ITO3MYaJIbHUKA (CBOEYACHICTD

2 [lepeneceHHs CTPOKIB MorameHHs 3a00proOBaHOCTI

pik

3 [TpubyTKkOBa/30MTKOBA JISUTHHICTh MO3WUYATIBHUAKA 33 IONCPEIHIM

3araabHa cyma 0aJiB:

Banu 3a xoxxHMM (l)aKTOpOM BU3HAYarOTHCA HACTYITHUM YUHOM:

- V pasi HasBHOCTI QakTy ((paKTiB) HECBOEYACHOTO TTOTAIICHHS 1e0iTOPChKOI 3a00pTrOBaHOCTI MO3HYAIEHUKOM Y

MUHYJIOMY KUTBKiCTh 0amiB — 1. Y pasi BigcyrHocti — 0 GaiiB.

- V pasi HasBHOCTI (akTy ((pakTiB) MEPSHECCHHsS CTPOKIB MOTalIcHHs 3a00proBaHOCTI KiNBKIiCTh OaniB — 1. Y

pasi BigcyrHocTi — 0 OaiB.

- [Ipu HasiBHOCTI MPUOYTKOBOI TisSUTBHOCTI MMO3WYaJIbHUKA B MUHYJIOMY poLi KinbkicTh 6ainiB — 0. [Ipu HasiBHOCTI

30UTKOBOI AisIbHOCTI — 1 Gaur.

B 3anexxHocTi Bix 3aranpHOI cyMH 0ajiB BU3HAYA€THCS PIBEHb KPEAUTHOTO PU3UKY BIAMOBIAHO 10 AaHUX TaOI.

TabGmuus 2

Bu3HaueHHs piBHS KPEAUTHOI'O PU3UKY

KinepkicTn 0aJ1iB

PiBeHb KpPeANTHOI0 PU3MKY

Big 0 no 1 Husbkuii KpeAUTHUN PU3UK
Bin 1 no2 CepenHiit KpeqUTHHI PU3KK
Binbie 2 Bucoxkwuii kpeautHuid pu3nK

Eran 2. BusHaueHHst ouikyBaHOI CYMH HEJJOOTPUMAaHHS TPOIIOBUX MOTOKIB B 3aJIGKHOCTI B PiBHSI KPEAUTHOTO

PH3HKY Ta pU3HKY HACTaHHS IeonTy

HenootpumaHuii rpoIIOBHi MOTIK 3aJIKUTh BiJ PIBHS KPEIUTHOrO pU3KMKYy. UMM BUIlle KPEJUTHUN PU3HK, TUM

OlIbIlIe BIpOTiHICTh Ta CyMa HEOOTPUMAHUX TPOIIOBUX MOTOKIB.

3arajpHa cymMa HEJOOTPHMAaHHS TI'POIIOBUX IOTOKIB BH3HAYAETHCS LUIIXOM MHOXKEHHS PO3MIpy IOTOBIpHHX

Tabmums 3

y BiZICOTKaX. AJITOPUTM pO3paxyHKy BU3HA4YEHO B Ta0. 3.

Po3paxyHOK HEZOOTPHMAHOTO IPOIIOBOIO TTOTOKY

TPOIIOBUX ITOTOKIB Ha OYiKyBaHHH BiJICOTOK HEJOOTPHMAHHS 3 ypaxyBaHHIM PU3UKY HaCTaHHS Ne(ONTy, BU3HAYEHOTO

PiBenn Bincoto Puzuk JoroBipa QuikyBaHa
KPEeAUTHOI0 PU3HKY | K HACTAHHSA Hii  rpowoBwuii | cyma
Hel00TpUMaHo | aedoarty, % NOTIK, TPH. HeI00TPUMAHOT 0
ro rpoIIOBOro rPOLIOBOr0 MOTOKY
MOTOKY Bifg
3arajJbHOro
rPOIIOBOr0
MOTOKY
1 2 3 4 5=2*3*4
Huzbkuii kpeauTHuUit 15% 10% 3a ymoBamu 1,5%
PH3HK JIOTOBOpY
Cepenniit 30% 30% 3a ymoBamu 9%
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KPEIUTHUN PU3UK JIOTOBOPY

Bucokuii kpenuTHUMiA 50% 70% 3a ymoBamu 35%
PH3HK JIOTOBOPY

ETtan 3. Po3paxyHOK KpeZUTHOTO 30UTKY
KpenutHuM 30MTKOM € TeTepiliHs BapTiCTh OYiKyBaHOI CyMHU HEOOTPHMaHHS IPOILIOBOTO OTOKY.

ToBapucTBO BiIHOCHO 3200PrOBAHOCT] y BHTJISAL BIICOTKIB 32 BiJICOTKOBHMH OOJITAIlisIMH, III0 HAPAXOBYIOThCS
Ta BUIUIAYYIOTHCS E€MITEHTOM JAEpKaTeNto OOJiramiii 3TilHO peecTpy, CTaHOM Ha JaTy 3aKiH4€HHS BiJJICOTKOBOTO
niepioxy 3rigHo IIpocnexry emicii Mae HACTYITHY MOZIEeNb HapaxyBaHHs pe3epBY CyMHIBHUX OOpTiB:

- IIPY IPOCTPOUEHHI BUILIATH BiJICOTKIB TEPMIHOM JI0 1 poky po3mip pe3epBy ckianae-1%,

- IIPY TIPOCTPOUEHHI BUILIATH BiJICOTKIB TEpMIiHOM Bijl 1 0 2 pokiB po3mip pe3epBy ckianae-3%,

- IIpY TIPOCTPOUEHHI BUILIATH BiJICOTKIB TEPMIHOM BiJl 2 110 3 pOKiB po3mip pe3epBy ckianae-50%;

3.3.5. flebimopcoka 3a00pzosanicmo

BesymoBHa Je0iTOpChKa 3a00prOBaHICTh BU3HAETHCS SIK aKTUB TOJI, KOJH TOBAapHCTBO CTAa€ CTOPOHOO JIOTOBOPY
Ta BHACNIZOK [ILOTr'0, HAOYBa€ FOPHUIMYHE TIPABO OJIEPIKATH I'POIIOBI KOIITH.

IepBicHa orfiHKa 1e0ITOPCHKOI 3a00pPTrOBaHOCTI 3IHCHIOETHCS 33 CIPABEAIMBOIO BAPTICTIO.

[Ticnst mepBiCHOrO BU3HAHHS MOJAJIbINA OLliHKA Je0ITOPCHKOT 3a00proBaHOCTI 3/MIHCHIOETHCS 32 aMOPTHU30BAHOIO
BapTICTIO.

[ToTouny nebiTOpChKYy 3a0OproBaHiCTh Oe3 BCTAHOBJIEHOI CTaBKM BiJCOTKAa TOBapHUCTBO OIIHIOE 32 CYMOIO
IIePBICHOTO PaxyHKY (haKTypH, SKIIO BIUIMB AUCKOHTYBAHHS € HECYTTEBHUM.

3.3.6. Dinancosi akmueu, w0 OUIHIOIOMbCA 3a CHPABEOIUGOIO GAPMICIO, 3 BI00OPANCEHHAM Pe3YbMany
nepeouinkKu y npuGymky aoo 30umxy

Jo (QiHaHCOBUX aKTHBIB, IIO OLIHIOIOTHCSA 32 CIPABEUIMBOIO BapTICTIO, 3 BiIOOpaKEHHSAM pPE3yNbTaTy HEPEOLiHKH Yy
npuOyTKy ab0 30UTKY, BITHOCATBCSA aKii, nai (4acTKH) TOCIOJapChKUX TOBAPHCTB, OOMIrawii o yTPUMYIOThCS 3 METOI HOJAJIBILIOL
peadizarii.

ITicnst epBicHOro BU3HAHHS TOBapHCTBO OLIHIOE 1X 3a CIIPAaBEIIUBOIO BaPTICTIO.

CnpaBe/yinBa BapTiCTh aki(iii Ta oOjiramiii siki BHeceHI H0 OIp)KOBOro CIIHMCKY OpraHizaropa TOpTiBII, IPOBOIUTHCS 3a
oiniiiHUM OipIKOBHM KYpCOM, ONPHIIFOJHEHHM Bi/IIOBITHO 0 BUMOI 3aKOHOIABCTBA.

SAxuo akuii ta obmirauii oOepTaloThes OLTBII SIK HAa OAHIM (QOHIOBIH OipXKi, IPH PO3pPaxXyHKY BapTOCTI aKTHBIB Taki
IHCTPYMEHTH OLIHIOIOTBCS 32 KypCOM HAa OCHOBHOMY DPHHKY /sl IIbOrO akTUBY a0o, 3a BiJICYTHOCTI OCHOBHOI'O PHHKY, Ha
HAWCIPUATIUBILIOMY PUHKY AJsI HBOrO. 3a BiJICYTHOCTI CBiJUEHb HA KOPHCTH MPOTHIICKHOrO, PUHOK, Ha sikoMy ToBapucTBO
3a3BUYail 3/iICHIOE omepauilo MPOAaXy aKTHBY, MPUIMAEThCs 32 OCHOBHHMM PUHOK abo0, 3a BiJICYTHOCTI OCHOBHOTO PHHKY, 3a
HAWCIIPUATIUBILINN PUHOK.

Ipu oriHIi cripaBeIMBOI BAPTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOAM OLIHKH BapTOCTi, sIKi BIAMOBIAIOTH OOCTaBUHAM Ta
JUISL SIKUX € TOCTATHBO JaHUX, 1100 OLIHHUTH CIIPaBeUIUBY BapTiCTh, MAKCHMI3ylOUH BUKOPUCTAHHS JOPEYHHX BIJKPHTHX NaHHX Ta
MiHIMI3ylO4H BUKOPHUCTAHHS 3aKPUTUX BXI1JIHHUX JAaHHX.

SKuo € migcrtaBu BBaXKaTH, L0 OajlaHCOBA BAPTICTh CYTTEBO BiIpI3HSIEThCA Bix crpaBeqiuBoi, ToBapuCTBO BH3HAUYa€e
CIpaBeIMBY BapTICTh 3a JOMOMOrOK IHIIMX METOMIB OLIHKM. BimxuieHHs MOXyTb OyTH 3yMOBIICHI 3HAYHUMHU 3MiHAMH Y
(iHaHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHAMU KOH IOHKTYPH PHHKIB, Ha KX €MITEHT 3Iii{CHIOE CBOIO MisUTbHICTh, 8 TAKOXK 3MiHAMU
y KOH FOHKTYpPi (POHIOBOTO PUHKY.

CnpaBe/iiiBa BapTiCTh aKIliid, 00Ir sIKUX 3y[IMHEHO, Y TOMY YHUCIHi (hiHAHCOBUX aKTHUBIB EMITCHTIB, sIKi BKIIIOUEHI JI0 CIIUCKY
€MITEHTIB, 110 MaIOTh 03HAKK (iKTUBHOCTI, TOBapUCTBO MPOBOANTH aHAII3 OO CTPOKIB BiJJHOBJICHHS 00iry TakuX (iHAHCOBHX
aKTHBIB, MepeBipsie iHPOPMAIIiFo MO0 MOAaHHs (iHAHCOBOI 3BITHOCTI TAKUX €MITEHTIB, Pe3y/bTaTiB 1X IisUTbHOCTI, aHATIi3ye

WMOBIpHICTh HAAXOMKEHHSI MaHOYTHIX €KOHOMIYHUX BHT1]I.

Oco6muBocti BuzHaueHHs ICl, cipaBeamBoOi BapTOCTI LIHHUX ManepiB O0Ir SKUX 3yMMHEHO BU3HAYEHO ITyHKTOM 5 Po3sximy
II Pimenns HamionamsHOi KoMmicii 3 miHHMX mamepiB Ta ¢orgoBoro puaky Ne 1336 Bix 30.07.2013 p . "Ilpo 3arBepmxeHHS

[lonoxxeHHSIM TIPO MOPSIIOK BU3HAYCHHS BAPTOCTI YHCTHX AKTUBIB 1HCTUTYTIB CIUIBHOTO 1HBECTYBaHHS": « Y pPasi ONPIIIOAHCHHS
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II0JI0 I[IHHUX MarnepiB, oo BXoAATh A0 ckiany aktusiB ICI, pimenns Kowmicii npo 3ynuHeHHS 00iry miHHHMX TanepiB, KpiM BHIAIKY
3yNUHEHHS 00iry I[IHHHUX IarepiB B IPONECi 3iMCHEHHS KOPIOPaTUBHMX ONepamii emirenra; pimeHHs Komicii npo 3ynuHeHHS
BHECEHHS 3MiH JI0 CHCTEMH JEeTO3HMTapHOro oOiiky; pimenHs Komicii nmpo 3a6opoHy TOpriBii HiHHAMHU Manepamu, MPUIHATOTO
BIJIIOBIHO 110 MyHKTY 16-3 crarti 8 3akony Ykpainu "IIpo mep:kaBHe perymioBaHHS PUHKY I[IHHHX IanepiB B YKpaiui", Taki miHHI
Manepy MpOTATOM TPHOX POOOYMX JHIB 3 JIATH ONPHIIIOAHEHHS BiAMOBiMHOTO pimieHHs Kowmicii misraroTe ymiHIl 0 HYJIbOBOL
BapTocTi. Y pasi ONpWIIOAHEHHS MO0 IIHHKUX TarepiB, IO BXOAATH 0 ckiany akTuBiB ICI, pimrenas Komicii mpo BiTHOBIEHHS
00iry IIHHMX TamepiB, KpiM BHUIAJIKY BiJHOBJICHHS OOIr'y HiHHMX IIallepiB B TIPONECi 3IiHCHEHHS KOPIIOPATUBHUX OIEpaLlii
eMiTeHTa; pinreHHs: KoMicii po BiTHOBJIEHHS BHECEHHS 3MiH JIO CHCTEMH JICTIO3UTAPHOrO OOJIKY, MO0 [IHHKUX TarepiB, 00ir sSKHX
OyJ10 3yNIMHEHO Ha MiJIcTaBi pimeHHss KoMicii mpo 3yImUHEHHs] BHECEHHS 3MiH JI0 CHCTEMH JIETIO3UTAPHOT0 OOJIIKY; PO BiTHOBJICHHS
TOPTIBIII I[IHHUMH TIariepaMy, TOPTiBJIs SIKUMHU Oyiia 3ynuHeHa Ha mijacrasi pimenHs Kowicii BimmoBigHo mo myHKTY 16-3 craTTi 8
3akony Ykpainn "[Ipo mepaBHe peryimoBaHHS PHUHKY HIHHUX IanepiB B YKpaiHi", Taki LiHHI Manepy MPOTSIIOM TPhOX poOoYnX

JIHIB 3 JTaTH OTPIITIOAHEHHS BiAMOBITHOTO pitieHHss KoMiciT miyIaTraroTh TOOIIHII O CIIPaBeITUBOI BAPTOCTI»
3.3.7. 30606 'a3annsa

KpenuTtopchka 3a00proBaHiCTh BU3HAETHCS SIK 3000B’sI3aHHS TO1, KO TOBAapHCTBO CTa€ CTOPOHOIO JOTOBOPY Ta,
BHACJIIJIOK IILOT'0, HAOyBa€ IOpUANYHE 30008’ I3aHHS CIUIATUTH TPOIIOBI KOIITH.

IToTouni 30008’ 13aHHS — i€ 3000B’A3aHHs, AKi BiIOBIIAIOTH OHIH a00 IEKUIHLKOM 13 HHKYEHABEAEHNX O3HAK:

- KepiBuuurBo ToBapucTBa CIIOAIBAETHCS MOrACUTH 3000B’3aHHS 200 3000B’3aHHS i UIATAE MOTAIICHHIO
NPOTATrOM JBaHAISITH MIiCSIIiB ITiCIIsl 3BITHOTO MEPiofy;
- KepiBaunreo ToBapucrBa He Mae 6€3yMOBHOIO TpaBa BiJACTPOUYMTH IMOTALICHHS 3000B’s3aHHS MPOTSATOM
HIOHAMEHIIe BAHAILSATH MICSIIB IiCHs 3BITHOTO TIEPioay.
[oTouHi 3000B’s13aHHS BU3HAIOTHCS 32 YMOBH BiJIOBIIHOCTI BU3HAYEHHIO 1 KPUTEPIisIM BU3HAHHS 3000B’s13aHb.
[oTouHi 3000B’s13aHHS OLIIHIOIOTHCS Y MOJAIBIIOMY 32 aMOPTHU30BAHOIO BAPTICTIO.
[ToTouHy KpeauTopchKy 3a00proBaHICTh O€3 BCTAHOBJICHOI CTAaBKM BifcOTKa TOBapHCTBO OIHIOE 32 CYMOIO

NIEPBICHOTO paxyHKY (paKkTypH, SIKIIO BIUIUB JUCKOHTYBAHHS € HECYTTEBHM.

3.3.8. 3copmannsa ginancosux akmueie ma 306086 '13ans

diHaHCOBI aKTHBU Ta 3000B’I3aHHsI 3TOPTAIOTHCS, SKIIO TOBAPUCTBO Ma€ IOPUANYHE MPABO 3/IIICHIOBATH 3aJIiK
BU3HAHUX y OaNaHci cyM 1 Mae HaMip abo 3po0UTH B3a€EMO3aJIK, a00 peaizyBaTH aKTHB Ta BUKOHATH 3000B’s3aHHS
OIHOYACHO.

3.4. O6nikoei nonimuku w000 HemamepianrbHUX AKMUBIE

Hematepianbhi aktuBu DoHAY BpaxoBYIOTBhCS 1 BimoOpaxaroTecs B (iHancoBomy 3BiTi 3rimro MCBO 38
«HemartepianbHi akTHBIY.

HematepianbHUME aKTHBaMU BH3HAIOTHCS KOHTpONbOBaHI (POHIOM HEMOHETapHI aKTHBH, SKi HE MAaroTh
MaTepiajbHOi GopMH Ta MOXYTh OyTH ifeHTHdiIKOBaHI okpeMo Bia PoHay Ha TpoTs3i nepioay Oubine 1 poky (abo
OTIePAIifHOTO IUKITY) U1l BUPOOHUIITBA, TOPTiBi, B aIMiHICTPATHBHUX LIJIAX a00 mepeaadi B OpeHAY iHIIM 0cO0aM.

HematepianbHi akTHBH OIIHIOIOTHCS 1O MEPBUHHIA BapTocTi (co0iBapToCTi), fIKa BKIOYae B cebe BapTICTh
puaOaHHS 1 BUTPATHU TOB's3aHI 3 TOBEJCHHSIM HEMAaTepialbHUX aKTHBIB JI0 €KCIDTyaTallii.

Hacrymai BuTpaTin Ha HemMaTepiajdbHi aKTUBH 301IBIIYIOTH COOIBapTICTh HEMATEPiaIbHUX aKTUBIB, SKIIIO:

iCHye BIpPOTiNHICTD TOTO, IIO IIi BHTPATH MPHU3BENYTh MO TEHEPYBAaHHS aKTHBOM MaiOyTHIX EKOHOMIYHHX
BHTOJ, SIKi TIEPEBUINATH HOTO IIEPBUHHO OLIHEHUH PiBEHb e()eKTHBHOCTI,

Il BUTPATH MOXKHA TOCTOBIPHO OIIIHUTH 1 BIHECTH /IO BIATIOBIAHOTO aKTHBY.

Sxmo HacTymHI BUTpaTH Ha HEMaTepialbHUA aKTUB HEOOXimHI A MATPUMKH TIEPBHHHOI OIiHEHOL
e(eKTUBHOCTI aKTHBY, BOHH BU3HAIOTHCSI BUTPATaMH Mepiomy.

HemarepianpHi akTHBH 3 HEBH3HAYEHHM CTPOKOM KOPHCHOTO BHKOPHCTAHHS BH3HAIOTHCS B TOMY BHIIQJIKY,
SIKIIIO HE iCHye OOMEKEHHS TIepioy, MPOTITOM SIKOr'0 aKTHB FeHEpYBAaTUME HAIXOPKSHHS YUCTHX TPOIIOBUX MTOTOKIB.

HemarepianpHi akTHBY 3 HEBU3HAYCHUM CTPOKOM KOPHCHOTO BUKOPHCTAHHS HE aMOPTHU3YIOTHCA.
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3rigao 3 MCBO 36 ®oHj NOBHHEH TECTyBaTH HeMaTepiallbHI aKTUBU 3 HEBU3HAUYCHUM CTPOKOM KOPHCHOTO
BHUKOPHCTAHHSI 1010 3HEIIHEHHSI:

LIOPOKY;

opasy, KOJY iCHYIOTh O3HAKH MOYKIIIBOTO 3MEHIIEHHsI KOPUCHOCTI HEMATepialbHOTO aKTHBY.

CTpoK KOpHCHOTO BHUKOPHCTAHHS HEMAaTepialbHOr0 aKTHBY, SKHHA HE aMOPTH3YETHCS, IEPEOIIHIOETHCS
B KOKHOMY 3BITHOMY Tepiofi, 00 BH3HAYMTH, YH MiATBEPIUKYETHCS 1 Hatalll OIiHKa HEBU3HAUYEHOTO CTPOKY
KOPHCHOI'O BUKOPUCTaHHS aKTHBY. SIKIIO Taka OLiHKAa HE MiATBEPIKYETHCS, 3MiHA OLIHKH CTPOKY BUKOPHUCTAaHHS
aKTHBY 3 HEBH3HAYEHOT0 Ha BU3HAUYEHHH OOIKOBYETHCS SIK 3MiHA B O0JIIKOBHX OLiHKax BianosiaHo 10 MCBO 8.

3MiHa CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY MOXKE CBITYMTH IPO 3MEHIIECHHSI KOPHUCHOCTI TAaKOT'O aKTHUBY.
BHaciimok 1poro cy0’eKT TOCHOAAPIOBAHHS TECTye AaKTWUB Ha 3HEIIHEHHS LUIIXOM IOPIBHSHHA HOro BapToCTi,
110 BiJIIIKOJIOBYETHCS, BU3HAa4eHOI BifmoBigHo 1o MCBO 36, 3 iforo 6aixancoBoro BaprTicTio. SIkiio GanaHcoBa BapTicTh
MIEPEBUIIYE BAPTICTh, IO BIANIKOJOBYETHCS, PI3HUI BU3HAETHCS SIK 30MTOK BiJ 3HCIIHEHHS 1 BiTOOpakaeThCsl y 3BiTi
PO NPUOYTKHU 1 30UTKH.

3.5. Oénikogi nonimuku w000 iHeecmuyiiiHol HePYXOMOocmi

Jo iHBecTuwiiiHOi HepyxomocTi POHTY BiTHOCUTBCS HEPYXOMICTh (3eMilst uu OyniBii, abo yacTuHa OymiBii, abo ix
MOETHAHHS), YTPUMYBaHa Ha IMpaBaxX BJACHOCTI ab0 3TifHO 3 yrofoio Mpo (iHAHCOBY OPEHAY 3 METOI OTPHUMaHHS
OpEH/IHUX TUIATeXIB a00 301JIbIICHHS BAPTOCTI KaIiTaly YH JJIs TOCSATHEHHs 000X I[iIei, a He s (a) BUKOPUCTAHHS Y
BUPOOHUITBI YM NP MOCTa4YaHHI TOBapiB, NP HAJAHHI TOCIYT YW Ul aJIMiHICTPATHBHUX Iijied, abo (0) mpopaxy B
3BHYAI{HOMY XOJIi [iSUIBHOCTI.

[HBeCTHIIIiHA HEPYXOMICTh BHU3HAETHCS SIK aKTHB TOJXI 1 TUIBKH TOXi, KOmu: (a) € WMOBIpHiCTh TOro, mo Do
oTpuMae MaiOyTHI €KOHOMIYHI BHMIONIHM, SKi TOB’s3aHi 3 I€I0 IHBECTHIIHHOIW HepyxoMicTio, (0) cobiBapTicTh
IHBECTHIIIITHOT HEPYXOMOCTI MOYKHA JIOCTOBIPHO OI[IHUTH.

Slkmo OyamiBiIi BKIIIOYAIOTh OHY YAacTHHY, SIKA YTPUMYETHCS 3 METOI0 OTPUMAHHSA OPEHIHOI IUIaTH Ta IPYyry
YaCcTHHY JUIsi BUKOPHCTaHHsS y mpoueci missibHocTi ®oHmy abo [yis aaMiHICTPaTUBHUX LiIeH, B OyXraaTepChbKOMY
00JIiKy Taki YacTHHU OO'€KTY HEPYXOMOCTI OLIHIOIOTHCS Ta BIJIOOPAKAIOThCS OKPEMO, SIKIIO BOHH MOXYTh OyTH
MPOJaHi OKPEMoO.

[epBicHa owiHKa I1HBECTUIIIHOT HEPYXOMOCTI 3MIMCHIOEThCS 3a coOiBapTicTio. Burtpatn Ha onepaiito
BKIIIOYAIOTBCSL 70 mepBicHoi Baptocti. CoOiBapTicTh MNpWAOaHOI 1HBECTULIMHOI HEPYXOMOCTI BKJIIOYAE IiHY 11
npuadaHHs Ta Oyab-siKi BUTpATH, siKI Oe3MocepesHbO BiJHECEHI 10 NpumdaHHs. be3nocepeHbO BiHECEHI BUTPATH
OXOILTIOIOTh, HAIIPHUKJIIA, BUHATOPOAH 32 HaZaHH: MpodeciiHuX I0pUIMYHUX TIOCIYT, IOAATKH, ITOB’s3aH1 3 epegavyero
MpaBa BIACHOCTI, T4 1HIII BUTPATH Ha OIEPaLliko.

OuiHka 00’€KTIB IHBECTHIIIHOT HEPYXOMOCTI MICIIsi BU3HAHHS TPOBOIUTHCS 32 MOJICILUTIO OLIIHKH 32 COOIBapTICTIO
BianoBinHO 10 MCBO 16 Ta 3acTOCOBYETHCS TaKHid MiJIXi[] 10 BCi€l IHBECTUIIIIHOI HEPYXOMOCTI.

3.6. O6nikoei nonimuku w00 HeROMOUHUX AKMUGIE, YMPUMYBAHUX ONA NPOOAIHCY

®onp KIacu(ikye HEMOTOYHUN aKTHB SIK YTPUMYBAHUH IS MPOIAXy, SKIIO HOro OGajaHcoBa BapTicTh Oyae B
OCHOBHOMY BIJIIKOZIOBYBATHCS LUIIXOM ONepawii MpoJaxy, a He IOTOYHOrO BHUKOpUCTaHHS. HemoTouHi axTuBH,
YTPUMYBaHI U1 TMPOAAXy, OLIHIOIOTHCSH 1 BimoOpa)karoThesi B OyxranTepchkoMy OOJIKYy 3a HaWMEHIIOK 3 JIBOX
BEJIMYUH: OAJaHCOBOIO a0 CIpaBEeMIMBOIO BAPTICTIO 3 BHPAaXyBaHHSAM BUTpAT HA OIEpallii, MOB'S3aHI 3 MPOAAKEM.
AMopTH3alist Ha TaKi aKTUBU HE HAPAXOBYETHCS. 30MTOK BiJ 3MEHIIEHHS KOPUCHOCTI IPH MEPBICHOMY YH ITOAATBIIOMY
CIHCaHHI aKTHBY 0 CIPABEUIMBOI BAPTOCTI 32 BUPAXyBaHHSM BUTPAT Ha MPOJAAX BU3HAEThCS Yy 3BIiTI Mpo (iHAHCOBI
pe3yabTaTy.

3.7. O6nikosi nonimuxu w000 openou

OO6mik omepariiit 3 operau perymroersess MCD3 16 «Opermay.

JoroBip openau mependadae HATaHHA TpaBa KOHTPOIIOBATH BHUKOPHCTAHHS 1ICHTH(IKOBAHOTO AaKTHBY
MPOTATOM TIEBHOTO Tiepiogy B oOMiH Ha KomreHcamito. Jlata movaTky opeHAd - AaTa, 3 sIKOi OPSHIOJAaBEIb HAJae
J0CTyT 10 00’ekTa opeHan, i DoHz, SIK OpeHaap, OTPUMYE MOXKIHBICTE HUIM KOPHCTYBATHCSI.

Busnanns ma nepsicna eapmicme.

Ha naty nouaTky openin opeHziap BU3HA€ aKTUB 3 TIpaBa KOPUCTYBAHHSI Ta OPCHIHE 30008’ A3aHHS.

Ilepgicna sapmicms akmugy 3 npasa KOPUCmyBauHsi.

Ha mouatky openan ®@oHJ OLiHIOE BapTICTh aKTHBY 3 TIpaBa KOPUCTYBaHHS. Taka BapTICTh BKIIIOYAE:
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- IepBiCHA BapTICTh OPECHIHOTO 3000B’I3aHHS;

- Oyzb-sIKi OpeHIHI TUTaTeXI, 3/IIICHEH] Ha TI0YaTKy OPEH/IN UM PaHille;

- OLIHKY BUTpAT, sIKi OyIyTh ITOHECEH] NpH JAEMOHTaXI Ta BHIIy4eHHI 0a30BOro akTuBy abo oro 1o ymoB, siKi
BHMAraroThCsl yMOBaMH OpEH/N (Taki BUTPATH BKIIOYAIOTHCS JI0 MEPBICHOI BapTOCTi aKTUBY Ha IpaBax OPEH[H, SIKIIO
@onp Gepe Ha ceOe 3000B's13aHHS MO0 TAKKX BUTPAT).

Ilepsicna sapmicmo openoH020 30008 sI3aHHS.

Ha nary mouyatky openmu ®oH[ OIiHIOE OpeHIHE 3000B’sI3aHHS 32 TEMEPIIIHBOI0 BAPTICTIO OPCHIHUX TUIATSKIB,
He CIUTaYeHuX Ha Taky jaaty. OpeHHi IaTexi CiiJl JUCKOHTYBATH, 3aCTOCOBYIOUH INPHUITYCTHMY CTaBKY BiJICOTKa B
OpEHJIi, SKIIO TaKy CTaBKY MO)KHA JIETKO BHM3HAUMTH. SIKIIO TaKy CTaBKy HE MOXKHA JIETKO BH3HA4MTH, To DoHA
3aCTOCOBYE CTaBKY CBOIX JIOZJATKOBHX 3aII03MYEHb.

Taxi opeH/IHI TIaTeXi BKIIOYAIOTh!

(ikcoBaHi IUIATEXI, 32 BUPaxXyBaHHAM Oy/Ib-sIKMX CTUMYJIB 10 OPEHAH, IO i UISTAI0Th OTPUMAaHHIO;

3MiHI OpEH/HI TuUIaTeXi, sIKi 3aJeXaTh BiJ 1HIEKCY UM CTaBKH, MEPBICHO OI[IHEHI 3 BHKOPHCTaHHSIM TaKOro
IH/IEKCY UM CTaBKH Ha JIaTy TI04aTKy OpeH/IH;

CYM, 10, SIK OHIKYEThCs, OyAyTh CIUIaueHi OPeHAApeM 3a rapaHTisIMH JiKBiJaliiHOT BapTOCTI;

[IHy BUKOHAHHS MOMJIMBOCTI TPWAOAHHS, SKIIO OpeHAap OOrpYHTOBAHO BIIEBHEHUH y TOMY, IO BiH
CKOPHCTAETHCS TAKOIO MOXKITHBICTIO;

Ta

IUIATEX1 B paxyHOK mITpadiB 3a NPUINWHEHHS OPEH/IH, SIKIIO CTPOK OpeHIN BiZoOpa)kae peanizalilo opeHaapeM
MOYKJIMBOCTI TIPUITUHEHHS OPEH/IH.

Iooanvuuii 001K akmMugy 3 npasga UKOPUCMAHHS.

OOuik akTUBY Ha MpaBax OPEH/N BEIETHCS 32 MOACILIIO cobiBapTocTi BianosiaHo 10 BuMor MCBO 16 «OcHoBHI
3aco0mM», 3a BUPaxXyBaHHSIM HAKOMMYECHOI aMOPTH3allii Ta 30MTKIB BiJl 3MEHIIEHHS! KOPH CHOCTI.

HapaxyBaHHs1 aMmopTH3allil BiIOYBAETHCS MPOTSATOM KOPOTIIOTO NEPioay:

- TepMiH KOPHCHOTO BUKOPHCTAaHHS 00’ €KTa OpEeHIH;
- TEpMiH JOrOBOPY OPEH/IH.
Tooanvuuii 0611ik opeHoHo20 30606 A3AHHA.
[Micnst maTy MOYaTKy OpEHIM OPEHAAP OLIIHIOE OPEHHE 30008’ sI3aHHS,

- 30LBLIyIOYH OaJTAHCOBY BapTICTh 3 METOIO B1I0OPA3UTH MPOLICHT 338 OPEHIHUM 3000B’SI3aHHSIM;
- 3MEHIIYI04M 0aJlaHCOBY BapTICTh 3 METOIO BiOOpa3UTH 3/IICHEH] OpeH HI IIIaTexi;
Ta

- IEPEOIIHIOIYH OaTaHCOBY BapTICTh 3 METOO BiJOOPa3UTH OY/Ib-sIKi MEpEOIiHKK 200
Mouikariii opeHu a00 3 METOO BiJOOPA3HUTH MEPETIISHYTI 10 CyTi (PiKCOBaHI OpPEH/IHI ILIATEXkI.
O61iK KOPOMKOCMPOKOBOT OpeHOU abo OpeHOU MATIOYIHHUX AKMUBIE.
Bumoru, 3a3HadeHi B mornepeHiX MyHKTax BOr0 PO3ALTY, HE 3aCTOCOBYIOTHCS JIO KOPOTKOCTPOKOBOI OPEHIIH i
OpEH/IM MAJIOL[IHHUX 00’ €KTIB.
Butpatu Ha opeHIy Takux 00 €KTIB BH3HAIOTBCS Y PO3MIpi OPEHIHHX IUIATEXKIB, MMOB'SI3aHUX 3 LIEK OPEHJION,
MPSIMOITiHIHHO (200 Ha IHIIIH CHCTEMATUYHIM OCHOBI) MPOTATOM TEPMIHY OPEH/IH.

3.8. Ilooamoxk na npudymox

[lomaTtkoBi akTHBH Ta 3000B'S3aHHA 3 MOTOYHOTO TOAATKYy HA MPHOYTOK OIIHIOIOTHCA B CyMi, IO
nepeadavaeTbcd OO BINMIKOAYBAHHS IMOJATKOBHMH OpraHamMHu a0o o mependavyaeTsCs 0 CIUIATH ITOAATKOBHM
opraHaMm. [logaTkoBi CTaBKH Ta IIOJATKOBE 3aKOHOIABCTBO, L0 3aCTOCOBYIOTHCS UL PO3PAXYHKY L€l CyMH - IIe CTaBKH
1 32aKOHOZTAaBCTBO, (DaKTUYHO NMPUIHATI HA 3BITHY JIaTy.

Burpatu 3 mogatky Ha mpuOyTOK BimoOpakatoTecs y ¢iHaHcoBii 3BiTHOCTI @OHAY BiamosigHo 10 MCBO 12
«ITomatku Ha mpuOyTOK». [loTOUHMI MOJATOK HAa MPUOYTOK BU3HAYAETHCS BUXOISIYH 3 ONOIATKOBYBAHOTO IPHOYTKY 32
PiK, pO3paxoBaHOTO 3TiTHO HOPM ITOJATKOBOT'O 3aKOHOJABCTBA YKpaiHu. DOH/ € IHCTUTYTOM CIIJIFHOTO iHBECTYBaHHSI.
OCoOIUBOCTI OIMOAATKYBAHHS 1HCTUTYTIB CIUIBHOT'O iHBECTyBaHHS BH3HadeHi craTTtero 141.6. [lomaTkoBOro Komekcy
VYkpainn. 3rigao myHkty 141.6.1. crarti 141.6. IlomatkoBoro xomekcy YKpaiHH 3BUTBHSIOTBCS Bill OMOJATKYBaHHS
KOIITH CIIIJIFHOTO 1HBECTYBaHHS, a came: KOIITH, BHECEHI 3aCHOBHHKAMH KopropatuBHOro ®oHAy, KOMITH Ta iHIII
AKTUBH, 3QJIy4eHi BiJ] YYaACHUKIB 1HCTUTYTY CIIJTHHOTO IHBECTYBAHHS, JOXOMH BiJ 3MIACHEHHS OIepamiid 3 aKTHBaMHU
IHCTUTYTY CIHIJIBHOTO 1HBECTYBAaHHS, JIOXO/M, HapaxoBaHI 3a aKTUBAMH IHCTUTYTY CIIIJIBHOI'O 1HBECTYBAaHHS, Ta 1HII
JIOXOIH BiJ iSTIBHOCTI 1HCTHTYTY CHUIBHOI'O IHBECTYBaHHS (BIJICOTKM 3a ITO3MKAaMH, OpPEHJHI (JII3MHTOBI) IIaTexi,
POSUITI TOIIO).
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4. Inwi 3acmocogani 001iK06i ROATMUKU, WO € OOPEYHUMU 015 PO3YMIHHA (PIHAHCO60T 36IMHOCHI.

4.1. loxoou ma eumpamu

Joxomu Ta Butpat @oHAY BU3HAIOTHCS 32 METO/IOM HapaxyBaHHS. ButpaTh, moHeceHi y 3B’ 3Ky 3 OTPUMaHHIM
JIOXOTY, BU3HAIOTHCS Yy TOMY K TIEpiOIi, 1110 1 BiJIIOBIIHI JOXOIH.

Jloxoau Ta BUTpaTH BU3HAIOTHCS 32 METOJIOM HapaxyBaHHS.

Joxin — me 30UThIIEHHS €KOHOMIYHHMX BWTII TPOTSITOM OOJIKOBOrO MEPIOoAy Yy BHUIVISLAI HAAXOMKECHHS YH
301IbIIEHHST KOPUCHOCTI aKTUBIB a00 y BHIVIS/I 3MEHIIEHHS 3000B’S3aHb, PE3YIBTATOM YOTO € 30UIbIIECHHS YHUCTUX
AKTHBIB, 32 BUHITKOM 301JIbIIEHHS, ITOB’13aHOTO 3 BHECKAMH YUaCHUKIB.

Jloxin BH3HAEThCA y 3BiTI MPO MPHOYTKM Ta 30WMTKM 32 YMOBH BIAINOBIAHOCTI BH3HAYEHHIO Ta KPHUTEPisM
BU3HAHHS. BuU3HaHHS moxoxy BinOYBa€TbCsl OJHOYACHO 3 BHU3HAHHAM 30UIBIICHHS AaKTUBIB a00 3MEHIICHHS
3000B’s13aHb.

Hoxin Bix mpomaxy (iHAHCOBMX aKTHBIB BH3HA€ThCS y NPUOYTKY abo 30MTKY B pa3i 3a/JI0BOJICHHS BCiX
HABEJACHUX JaJli YMOB:

a) @oH/ nepeiae AOroBipHi MpaBa Ha OJICPKAHHS TPOIIOBUX MOTOKIB BiJ TAKOTO (JiHAHCOBOTO AKTUBY;

0) ®onHx nepenaB MOKYIIIEBI PU3UKHU Ta TIEPEBAry Bijl BOJIOIIHHS, OB’ A3aHi 3 (PiHAHCOBUM aKTHBIB;

B) 3a DOHIOM HE 3aJIMIIAETHCS aHi MOAANbIIA yJ4aCcTh YIPABIIHCHKOTO MEPCOHANY y (opMi, sSKa 3a3BHUYail
NOB’s13aHa 3 BOJIO/IHHSAM, aHi e(eKTHBHHH KOHTPOJb 3a MPOJAHUMH (HiHAHCOBHUMH IHCTPYMEHTAMH, 1HBECTHUIIIHHOIO
HEPYXOMICTIO 200 IHIIIMMHU aKTHBAMU;

T) CyMY JIOXOJly MO>KHA JIOCTOBIPHO OIIIHUTH;

1) iMOBipHO, mo 10 DoHAY HANIWAYTH €EKOHOMIUHI BUT'O/IM, TIOB’SI3aHi 3 OIepalli€lo;

Ta

€) BUTpaTH, sKi Oy a00 Oy/1yTh MIOHECEH] y 3B’ 513Ky 3 Olepallielo, MOXKHA JIOCTOBIPHO OL[IHUTH.

JMBiAeHIM BU3HAIOTHCS 1OXOJ0M, KOJIM BCTAHOBJICHO IIPAaBO HA OTPUMAHHS KOIUTIB.

Joxin 3a (iHaHCOBUM aKTHUBOM, IO OIIHIOETHCS 3a CIIPABEIUIMBOIO BapTICTIO (IIEPEOLiHKA), BU3HAETHCS Y
npudyTKy 200 30UTKY.

Hoorinka/yuinka (iHAHCOBHX AaKTHBIB, SIKI KIACH(IKYOThCs sK (DIHAHCOBI aKTHBHU, ILIO OI[HIOIOTHCS 3a
CIHpaBEUIMBOI0 BapTICTIO 3 BiJOOPaXKEHHSIM IIEPEOIiHKH Yy NpuOyTKy abo 30UTKy, BiZoOpa)kaeTbcsi B OOJIKY,
BIJIMIOBI/THO, Ha paxyHKY «IHII qoXom»/«[HI BUTpaTH.

Hoorinka/yiinka (iHAHCOBUX aKTHBIB, SKi KIAcH(IKYIOThCsS SK (IHAHCOBI aKTHUBH, L0 OIIHIOIOTHCS 3a
CHpaBeUIMBOI0 BAPTICTIO 3 BiJIOOpaKEHHSM IEPEOIiHKH y MPUOYTKY a00 30UTKY, y BUIJISJl YacTOK B CTATYTHOMY
KariTajal 1HIIMM AIPUEMCTB, BiI0OOpaKaeThesi B 00Ky Ha paxyHKy «lHIIi omepariiini moxomw»/«lHii onepartiiHi
BUTPATH.

Jns ¢iHaHCOBOrO aKTHBY, SIKHMH OIIHIOETHCS 32 aMOPTH30BAaHOI COOIBapTiCTIO, MPUOYTOK abo 30HUTOK
BU3HAETHCS Y MPUOYTKY YK 30UTKY, KOIU MPHUITHHAETHCS BU3HAHHS 400 3MEHIIYETHCSI KOPUCHICTH (DIHAHCOBOTO aKTHBY,
a TakOXX y Iporeci amMopTH3amii 4u TMpOBENeHHI Horo mepe Kiracudikarlii. bamaHcoBa BapTicTe mepepaxoBYETHCS
[UIIXOM OOYHUCIICHHS TENepilIHBOi BApPTOCTiI IMOMEPEIHHO OMIHEHWX MaiOyTHIX TPOMIOBMX IOTOKIB 3a TEPBICHOIO
e(eKTHBHOIO0 CTaBKOIO BiZCOTKAa (DiHAHCOBOTO iHCTpyMeHTa, abo, SKIIO II€ MOXJIMBO, 33 MEPErsHYyTOI CTaBKOIO
Bimcorka. KopuryBaHas BaprocTi (iHAHCOBOTO aKTHBY, IO KIACH(IKYeTBCSA SIK TaKWH, IO OMIHIOEThCA 3a
aMOPTHU30BaHOIO COOIBapPTICTIO, BioOpaskaeThess B 00Ky Ha paxyHKy «lHImI omepamiiiHi noxomm»/«lHmi omepariiiai
BUTpaTH». Konu BHHMKae HEBU3HAYEHICTh HIOJ0 OTPHMAHHS CyMH, SIKY BJKE BKIFOUEHO JI0 CYMH JIOXOIY, HEe OTpHUMaHa
cyma (abo cyma, momo SKOi IepecTae iCHyBaTH WMOBIPHICTh BiNIIKOAYBAaHHS) BHU3HAETHCA SK BUTPATH, a HE SIK
KOPHT'YBaHHSI CyMH NIEPBiCHO BU3HAHOTO JOXOJY.

Butpaté BU3HAIOTBCS Y 3BiTI Mo MPUOYTKHA Ta 30MTKH 32 YMOBH BiAIOBIJHOCTI BU3HAYEHHIO Ta OJHOYACHO 3
BH3HAHHAM 301IbIIEHHS 30008’ s13aHb 200 3MEHIIICHHS aKTHBIB.

Butpatn HeraitHO BH3HAIOTBCS y 3BiTI NPO MPHOYTKM Ta 30WTKH, KONM BHUIATKA HE HANAIOTh MalOyTHIX
€KOHOMIYHHUX BHTiA 200 TOAI Ta TI€EI0 MIpolo, SKOI0 MaiOyTHI €eKOHOMI4HI BUTOAM HE BiANOBiNarOTh abo mepecraroTh

Bi/INIOB11aTH BU3HAHHIO SK aKTHBY Yy 3BiTi PO () iHAHCOBHIA CTaH.
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Butpartu BU3HaIOTBCS Y 3BiTI PO MPUOYTKU Ta 30MTKH TaKOX y THX BUIAKaX, KOJIN BUHUKAIOTH 3000B’13aHHs 0e3
BU3HAHHS AKTUBY.

Butparu, moHeceHi y 3B's13Ky 3 OTpUMAaHHSIM JOXOAY, BU3HAIOTHCSA y TOMY K TE€pioJi, 10 i BiAMIOBIHI JOXOMIH.

5. OcnoeHi npunywienns, OuiHKU ma cyoyiceHHs

[Tpu miaroroBmi ¢iHaHCOBOI 3BITHOCTI 3/1HCHIOETHCS OLIHKA Ta MPUITYLICHHS, SIKI MAlOTh BIUIMB Ha €IEMEHTH
¢iHaHCcOBOI 3BiTHOCTI, IpyHTylounch Ha MC®3, MCBO Ta TiymaueHHsx, po3pobieHux Komiretom 3 TiymaueHb
MDXHapoHOI (hiHaHCOBOI 3BiTHOCTI. OIIHKM Ta CymKeHHsS 0a3yloThCsl Ha MOMEPeTHHOMY JOCBI/L Ta 1HIMX (aKTopax,
IO 3a ICHYIOYMX OOCTaBHH BB2)XKAIOThCS OOIPYHTOBAHMMH 1 32 pe3yJbTaTaMH SIKUX NMPUHAMAIOTHCS CYIDKEHHS IO
0aJaHCOBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb. Xoua IIi PO3paxyHKH 0a3ylOThCsl Ha HasBHIN iH(pOpMaIi Mpo moTouHi
noxii doHxay, hakTHYHI Pe3yIbTATH MOXKYTh 3PELITO0 BiIPI3HATHCS BiJl X po3paxyHKiB. OOmacTi, 1€ Taki Cy[PKeHHS
€ OCOOJMMBO BaXIIMBUMH, OOJIACTi, IO XapaKTEPU3YIOThCA BUCOKHM pIBHEM CKJIQJHOCTI, Ta 00JacTi, B SKHUX
MIPUMYIIEHHS i PO3paxyHKH MaroTh BEJIMKE 3HAUEHHS JUIs MiAroToBKY (iHaHCOBOI 3BiTHOCTI 32 MCD3.

CyTTeBICTh IS TOCTIOIAPCHKUX OMepallii Ta 00'€KTiB 00JIiKY, MOPIT CYyTTEBOCTI BU3HAYAETHCS 00JIIKOBOIO
nomitukoro ToBapucTa. 3okpema ToBapruCTBOM BCTAHOBJIEHA MEXKa CYTTEBOCTI JIJISL:

- PO3KPUTTS cTaTell (hiHaHCOBOT 3BITHOCTI (OKPEMHUX 00'€KTIB OOJIKY, 10 HAJIEXKATh /IO aKTUBIB, 3000B'13aHb
Ta BJIACHOTO KarliTany) — 5 BIJICOTKU Bijl BAJIIOTH OajaHCy;

- PO3KPHTTS cTaTell (hiHaHCOBOI 3BITHOCTI (OKpEMUX BUJIIB JOXOMIB Ta BUTpPAT) — 2 BIJICOTKIB BiJl YUCTOTO
npuOyTKy (30uTKy) Kommanif;

- IPOBEICHHS IIEPEOLIIHKN a00 3MEHIIEHH KOPHUCHOCTI 00’ €KTIB 00JIiKY — BEMYUHY, 10 JOpiBHIOE 10-
BiZICOTKOBOMY BiJIXMJICHHIO 3aJIMIIKOBOI BAPTOCTI 00’ €KTIB OOJIKY BiJI IX CIIpaBeIIMBOi BApPTOCTI;

5.1. Cyoswcenna wyooo onepaugiii, nodiit abo ymoe 3a éiocymnocmi konkpemuux MC®D3

Sxmo Hemae MCD3, sikuii KOHKPETHO 3aCTOCOBYETHCsS 110 omepaiii, iHmoi noxii ado ymoBu ®onpay
3aCTOCOBYIOTHCSI CYIDKEHHSI I11]] 4ac pO3pO0JIeHHS Ta 3acTOCyBaHHs 00nikoBoi noituku oHay, miod indopmaris Oyna
JIOpEYHO0 Jyist TOTped ydyacHuKiB DoHAy Ui NPUIHATTS EKOHOMIYHUX PIllIeHb Ta IOCTOBIPHOIO, Y TOMY 3HAa4€HHi, 110
(biHaHCOBA 3BITHICTB:

- TOJIa€ TIOCTOBIPHO (hiHAHCOBHI CTaH, (JIHAHCOBI PE3yNbTATH JISUIHOCTI Ta TPOIIOBI MOTOKH DOHY;
- Bi1oOpakae eKOHOMIYHY CYTHICTh OMepalii, iHIIKX Mo/l a00 YMOB, a He JIUIIE PUITIHY HOopMY;
- € HEUTPaIbHO, TOOTO BUTBHOIO BiJ| YIIEPE/KECHb;

- € IOBHOIO B YCiX CYTTEBHX aCIEKTaX.

[lin wac 3mificHeHHS CyMKEHHs, moAo ¢iHaHCOBOI 3BITHOCTI DOHAY MOCHIAIOTHCA HAa TNPHAHATHICTH
HaBEJCHUX JIaNi JPKEpell Ta BPaXOBYIOTh 1X Y HU3XIJTHOMY MOPSIIIKY:

- BuMmord B MC®3, y skux iIeThes mpo moAi0HI Ta OB’ A3aHi 3 HUMH ITUTAHHS;

- BU3HAYCHHS, KpUTepii BHU3HAHHSA Ta KOHICMIi OIIIHKH AaKTWBiB, 3000B’s3aHb, MOXOMIB Ta BHUTPAT Y
KonmnenryanpHili 0cHOBI (piHAHCOBOI 3BITHOCTI.

[lix wac 3xailficHeHHS CymKeHHS, Moa0 GiHaHCOBOI 3BITHOCTI DOHTY BpaXOBYIOTHCS HAMOCTAHHIIII ITOJIOKEHHS

IHIINX OpTaHiB, MO PO3POOISIFOTE Ta 3aTBEPIKYIOTh CTAHIAPTH, SIKi 3aCTOCOBYIOTH MOMAIOHY KOHIIETITyaIbHY OCHOBY
JUT PO3pOOJICHHS CTaHIAPTIB, 1HITY MPOoQeciiiHy IiTepaTypy 3 OOJIKY Ta MPHUHHATI Tanxy3eBl MPaKTHUKH, Ti€0 MipoIo,
SIKOIO BOHH HE CyllepevaTh BUIIE3a3HAUCHUM JDKEpesiaM.

5.2. Cyoscenna w000 cnpaseonueoi eapmocmi axmugie @ondy

CropaBemiBa BapTiCTh IHBECTHIIH, IO aKTUBHO OOEPTAIOTHCS Ha OPraHi30BaHMX (IHAHCOBHX pPHHKaX,
PO3paxoBYETbCS HA OCHOBI MOTOYHOI PHUHKOBOI BapTOCTI Ha MOMEHT 3aKpHUTTS TOPTiB Ha 3BITHYy Aary. B iHmmx
BHIJKaxX OLiHKa CIPAaBEIIMBOI BAPTOCTI IPYHTYETHCS Ha CYKEHHSX MO0 MependadyBaHMX MaiOyTHIX TPOIMIOBHX
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TIOTOKIB, iCHYIOUOI €KOHOMIYHOI CHTYallil, pU3UKIB, BIACTUBUX Pi3HUM (DiHAHCOBHM IHCTPYMEHTaM, Ta iHIINX (haKToOpiB
3 BpaxyBaHHsIM BuMor MC®3 13 «OuiHka cripaBeUIMBOI BAPTOCTIY.

5.3. Cyosrcennsn w000 3min cnpagednueoi eapmocmi ginancosux akmueie

OOiKOBI OIIIHKK Ta NMPHUIYIIEHHS, SIKI MalOTh CTOCYHOK JO OWIHKK (hiHAHCOBHX iHCTpyMeHTIB QoHTy, ne
PHHKOBI KOTUPYBaHHsI HE JOCTYIIHI, € KJIFOUOBUM JKEPEJIOM HEBU3HAUEHOCTI OLIHOK, TOMY IIO:

- BOHHM 3 BHCOKUM CTYIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUTMHOM dYacy, OCKUJIBKH OIIIHKH 0a3yIOThCS Ha
MIPUITYIICHHSAX MO0 BiJICOTKOBUX CTABOK, BOJATHIBHOCTI, 3MiH BAJIFOTHUX KyPCiB, TTOKA3HUKIB KPEIUTOCIPOMOXKHOCTI
KOHTpAareHTiB, KOPUTI'YBaHb I1iJl 4ac OLIHKHM IHCTPYMEHTIB, a TAKOX CHEIU(ITHIX 0COOIMBOCTEN oneparii; Ta

- BIUIMB 3MiHH B OIlIHKaX Ha aKTUBH, BiJI0OpakeHi B 3BiTi Mpo (iHAHCOBUI CTaH, a TAKOXX Ha JJOXOJH (BUTPATH)
MOJKE OYTH 3HAYHUM.

SIkOW BHMKOPHCTOBYBAJIMCH IHINI TPHITYHICHHS MIONO BiJICOTKOBUX CTaBOK, BOJIATHJIBHOCTI, KypCiB OOMiHY
BaJIIOT, KPEJUTHOTO PEHTUHrY KOHTpareHTa, JaTH O(pepTH i KOPHI'YBaHb IIiJ| 4ac OLIHKHM IHCTPYMEHTIB, Oliblna abo
MEHIIIa 3MiHa B OIIHII BapTocTi iHAHCOBHX iHCTpyMeHTiB DOHIyY y pa3i BiJICYTHOCTI pUHKOBHX KOTHpYBaHb Mana 0
ICTOTHUI BIUIMB Ha BijoOpakeHHH y QiHaHCOBI#H 3BiTHOCTI DOHAY YHCTHI TPHOYTOK Ta 30MTOK.

BuKOpuCTaHHS PI3HUX MapKETHHTOBHX NPHITYIIEHb Ta/a00 METO/IIB OIIHKH TAKOX MOYKE MaTH 3HAYHHUN BILUTUB
Ha nepe0auyBaHy CIPaBeUIUBY BapTiCTh.

5.4. Cyosrcenna w000 ouikyeanux mepminie ympumyeanusa Qinancosux incmpymenmie

[Mpoceciiine cymKeHHs MIO0 TEPMiHIB yTpUMaHHs (iHAHCOBUX IHCTPYMEHTIB DOHY I'PYHTYETHCSI Ha OLIHII
pHU3MKIB (PIHAHCOBOTO IHCTPYMEHTY, HOro NPUOYTKOBOCTI W jauHamini Ta iHmmMX Qakropax. [Ipore icHyOTh
HEBM3HAYEHOCTI, SIKI MOXYTh OYTH MOB’si3aHi 3 MPU3YIMHHEHHSAM OOIrYy LIHHHMX IafepiB, MI0 HE € IiJKOHTPOJIbHUM
(hakTOpOM 1 MOXKE CYTTEBO BIUTMHYTH HA OLIIHKY (DiHAHCOBUX IHCTpYMEHTiB DOHTY.

5.5. Bukopucmanna cmagok OucCKOHMYy8anHs

CraBKa IMCKOHTY - Lie NPOLEHTHA CTaBKa, SIKA BUKOPUCTOBYETHCS IS NEpEepaxyHKy MaiOyTHIX IOTOKIiB
JIOXOIB B €JMHE 3HAYCHHS TenepilHbol (MOTOYHOI) BapTOCTi, sika € 0a3010 sl BU3HAYCHHS PUHKOBOI BapTOCTI
0i3Hecy. 3 €KOHOMIYHOI TOYKH 30py, B POJi CTaBKH JHCKOHTY € Oa)kaHa IHBECTOPY CTaBKa JIOXOAY HA BKIIAJCHHIA
KariTan y BIJMOBIJHI 3 PIBHEM PH3HMKY MOAIOHI 00'€KTH iHBECTyBaHHS, a00 - CTaBKa JOXOAY 33 allbTePHATHBHUMHU
BapiaHTaM¥ IHBECTHIIIN 13 3ICTaBJIIHHS pIBHS PU3MKY Ha Jaty ouiHku. CTaBKa JUCKOHTY Ma€ BH3HAYaTHCS 3
ypaxyBaHHSM TPhOX (HaKTOPIB:

a) BapTOCTI rpolleH y Yaci;

0) BapTOCTI JpKeped, sKi 3aTy4aroThest Uisl (DIHAHCYBAHHS 1HBECTHUIIIHOTO TPOEKTY, SIKi BUMAraloTh Pi3Hi PiBHI
KOMIIEHCAIIIT;

B) (pakTOpy pU3HKY 200 MipH UMOBIPHOCTI OTPUMAHHS OYIKYBaHUX Y MallOyTHHOMY JIOXO/IIB.
5.6. Cyosrcenna w000 unenennsn o3HaK 3HeyiHeHHA AKMUBIE

BigHocHO (piHAHCOBUX aKTHBIB, SIKI OI[IHIOIOTHCSI 32 aMOPTH30BAHOK BapTicTio, DOHM HAa ATy BUHUKHEHHS
(hiHAaHCOBHX aKTHBIB Ta Ha KOXKHY 3BiTHY JaTy BU3HAYA€E PIBEHb KPEIUTHOTO PU3HUKY.
@DoHI BU3HAE Pe3epB I 30MTKH JJIS OUiKyBaHUX KPEIUTHHUX 30WTKIB 32 (PiHAHCOBHMMH aKTHBaMHU, SIKi OIIHIOIOTHCS 3a
aMOPTHU30BaHOIO BAapTICTIO, ¥ PO3MIipi OUiKYBaHMX KPEIUTHHUX 30WTKIB 3a BeCh CTPOK Jii (DiHAHCOBOTO aKTHBY (IIpH
3HAYHOMY 30OLUTBIICHHI KPEAWTHOTO PH3UKY/MIS KPEIUTHO-3HEIIHEHMX (IHAHCOBHUX akTHWBIB) abo 12-micsaHIMH
OUYiKYBaHUMHU KPEIUTHUMH 30UTKaMH (Y pa3i HE3HAYHOTO 3pOCTAaHHA KPEIUTHOTO PU3UKY).

3a3BuUUail OWIKYeETHCS, IO OWiIKYBaHI KPEAWTHI 30MTKM 3a BECh CTPOK il MalOTh OYTH BHU3HAHI IO TOTO, SIK
(hiHAHCOBHMIA IHCTPYMEHT CTaHE MPOCTPOYCHHH. SIK mpaBWIIO, KPEMUTHHN PU3HWK 3HAYHO 3pPOCTAE IIE JO TOTO, K
(iHAHCOBMH IHCTPYMEHT CTaHe IPOCTpoYeHHM abo OyJe MOMIYeHO IHII YHMHHUKHM 3aTPUMKH IUIATEXiB, IO €
cnenudigHIMH U1 TO3UYANIBHAKA, (HAPHKIIAL, 31 icHeHHS Moaudikariii abo pecTpyKTypH3arii).

Kpenutanii pu3uk 3a GiHAHCOBUM iHCTPYMEHTOM BB)XKA€THCS HU3BKUM, SKIIO (piHAHCOBUII IHCTPYMEHT Mae
HU3BKHHA PU3UK HAcTaHHS Ne(ONTy, MO3NYAIFHUK Ma€ MOTYXHIN MMOTEeHIliall BAKOHYBATH CBOI JIOTOBipHI 3000B's13aHHA
III0/10 TPOIIOBHX ITOTOKIB Y KOPOTKOCTPOKOBIH MEPCIIEKTHBI, a HECTIPHUATINBI 3MiHM B €KOHOMIYHUX 1 IIJIOBUX YMOBax y
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JIOBTOCTPOKOBIH THEPCIEKTHBI MOXYTh 3HU3UTH, ajle He OOOB’SI3KOBO 3IaTHICTh MO3WYAIBbHHKA BHKOHYBAaTH CBOL
3000B'sI3aHHSI 1010 OTOBIPHUX TPOIIOBHX MOTOKIB.

@diHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCSI TAKUMH, II0 MAIOTh HW3bKWI KPEAWTHUI PU3WK JIMIIE Ha TIiJICTaBi
TOTO, IO PU3UK JIeONTy 32 HUMH € HW)KYMM, HDXX PH3HK AedonTy 3a iHIMUMH (iHaHCOBHMH iHCTpyMeHTaMHu DoHxy
a00 HiX KPESIUTHUN PU3UK IOPUCIUKIIIT, B sKild DOHJ 3ICHIOE TisUTHHICTb.

OuikyBaHi KpeIWTHI 30MTKM 332 BECh CTPOK Jii HE BH3HAIOThCs 32 (DIHAHCOBUM IHCTPYMEHTOM MPOCTO Ha
IiICTaB1 TOTO, IO BiH BBa)KABCSI IHCTPYMEHTOM 13 HU3BKUM KPEIWTHHM PU3UKOM Y TONEPEIHEOMY 3BITHOMY Iepiofi,
ajle HEe BBAKAETHCS TaKHUM CTAHOM Ha 3BITHYy 1ary. Y TakoMy BuUmaaky PoHI 3'iCOBye, 4d Majo Micle 3Ha4yHe
3pOCTaHHS KPEIUTHOIO PU3HUKY 3 MOMEHTY MEPBICHOTO BU3HAHHS, a OT)KE UM MOCTala NoTpeda y BU3HAHHI O4iKyBaHUX
KpEIUTHHUX 30UTKIB 32 BECh CTPOK JIii.

OuikyBaHi KpeUTHI 30MTKH BiJJOOpa)KaroTh BIIACHI O4iKyBaHHs POHY 11010 KPEAUTHHUX 30UTKIB.

6. Po3kpumms inghopmauii w4000 6UKOPUCMAHHA CHPABEOTUBOT 6apmocHmi

6.1. MemooOuku oyini08anHa ma 6xiOHi 0aHi, GUKOPUCMAHI OJ1A CKNAOAHHS OUIHOK 3G CNPABEOTUBOI0 6APMICHIO

@®oHIOM 3IICHIOIOTHCS BUKITIOYHO Oe3NepepBHi OLIHKM CIpaBeIUIMBOI BAPTOCTI aKTUBIB Ta 3000B’s13aHb DoHny,
TOOTO TaKi OIIHKH, sIKi BuMaratoTbcss MCD3 9 Ta MC®D3 13 y 3BiTi npo (hiHAHCOBUIA CTaH Ha KiHEIb KO)KHOT'O 3BITHOTO

nepiony.

Kiacu aktuBiB Ta

Meron oriHKH

3000B’513aHb, OI[IHEHHX . (puHKOBHH, . .
MeToauKH OLIHIOBaHHS . . Buxigni nani
3a CIpaBeTUBOIO JIOX1HHM,
BapTICTIO BUTpPATHHI)

I'pomiosi xomru [IepBicHa Ta moganbIia OLIHKA PUHKOBHEL Odoiuiiini kypen HBY
IPOIIOBHX KOIITIB 3JIIHCHIOEThCS 32
CIIPaBENTUBOIO BAPTICTIO, SIKa JIOPIBHIOE
X HOMiHAJIbHIH BapTOCTI

Incrpymentn kamitany | IlepBicHa omiHKa iHCTPYMEHTIB PuHKOBUI, PunkoBa BapTicTh
KamiTany 3IiHCHIOEThCS 32 TX BUTPATHUI IHCTPYMEHTIB KaIliTaity

CIIPaBeIUIMBOIO BapTICTIO, SIKA 3a3BHUYAM
JIOPIBHIOE I[iHI orepariii, B X0i SKoi
OyB oTpumaHuii akTuB. [lomanpma
OI[IHKA IHCTPYMEHTIB KaIliTaty
3IICHIOETBCS 32 CHPAaBEATIUBOIO
BapTICTIO HA JIATY OLIHKH.

OLIIHIOETHCS 32 ODIIIITHUM
0ip>KOBHM KypCOM
oprasizaropa TOpriB Ha
JIaTy OLIHKH. SIKII0
IHCTPYMEHTH KariTary
MAroTh 00Ir ORI K HA
OJTHOMY OpraHizaTtopi
TOPTIBIII, TIPH PO3PAXYHKY
BapTOCTi aKTUBIB TaKi
IHCTPYMEHTH OLIIHIOIOTHCS
3a KypcOM Ha OCHOBHOMY
PHHKY JUIS ILOTO
IHCTpYMEHTY Kamitaiy abo,
3a BiJICYTHOCTI OCHOBHOTO
PHHKY, Ha
HaANCIIPUATINBIIIOMY
PHUHKY TSI HBOTO. 3a
BiJICYTHOCTI CBiJT4€Hb Ha
KOPHCTB TPOTUIICIKHOTO
TIOJIOKEHHS, PHHOK, Ha
SKOMY SIK TIPABHIIO,
3IIIHCHIOETBCS OTeparis
NPOAXY aKTUBY,
MpUMMAETHCS 32 OCHOBHUHI
PHHOK 200, 3a BiACYTHOCTI
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OCHOBHOTI'O PHHKY, 32
HaMCIPUATINBIIINI PHHOK.

6.2. Bnaue eukopucmanHs 3aKpumux exXiOHUX 0anux (3-20 piems) 011 nepioouyHuUX ouiHOK CnpageoIu8oi

eapmocmi Ha npudYmox abo 30umox

B 3BiTHOMY Iepioi BUKOPUCTaHHS 3aKPUTHX BXIJIHUX JaHUX (3-T0 piBHS) AJIs EPIOANYHUX OLIIHOK HE BIUIMHYJIO Ha

npuOyTKu abo 30utkn ToBapucTaa.

6.3. Pisens iepapxii cnpasednusoi sapmocmi, 00 AKO20 HANEHCAMb OUIHKU CRPABEOAUBOI 6APMOCHIT, MUC. ZPH.

Knacu aktuBiB Ta 1 piBenb 2 piBeHb 3 piBeHb
3000B’s13aHb,
OLlHEHHX 32 (Ti, 110 MAOTH (Ti, 110 HE MAIOTH (Ti, 110 HE MAIOTh Ycboro
CIIPaBE/UTHBOIO KOTUPYBaHHS, Ta KOTUPYBaHb, aje KOTUPYBaHb 1 HE €
BapTICTIO CIIOCTEpEKyBaHI) CIIOCTEpEeKyBaHi) CIOCTEpEeKyBaHHMHU )
2022 2023 2022 2023 2022 2023 2022 2023
Jata orinku 31.12.22 | 31.03.23 31.12.22 31.03.23 31.12.22 31.03.23 31.12.22 31.03.23
I'porrosi Kot - - 264 145 - 264 145
Ta iX eKBIBaJICHTH
[HcTpymenTn - - - 137 122 137 122 137 122 137 122
Kamitaiy (4acTka
y CTaTyTHOMY
KariTai)
INotouni _ _ ; 2383564 | 2383564 | 2383564 | 2383564
(iHaHCOBI
IHBECTHIII,
npuadaHi st
HPOAAKY
6.4. lepemiwgenns mixc 2-m ma 3-m piguamu iepapxii cnpageonueoi eapmocmi
B 3BiTHOMY Iiepiofi nepeBe/ieHb MiXk PIBHAMH iepapXii He OyJI0.
6.5. Pyx akmugie, uj0 oUiniolOmuca 3a CHpasedaneolo 6apmicnio 3 GUKOPUCIAHHAM 8UXIOHUX 0aHUX 3-20 PieHA
iepapxit
Tuc. epn.
[HCTpyMeEHTH [orousi
KarmiTamy (hiHaHCOBI
(dactka y IHBECTHIIT
CTATyTHOMY | TIpU3HAYCHI IS
3MiHu KaIriTaiti) MPOIAXKY Bcenoro
137 122

BapTicTh Ha M0OYaTOK 3BITHOI0 Nepioay 2 383 564 2 520 686
3MiHM cripaBeIITUBOI BAPTOCTi, BU3HAHI B IPUOYTKY / 30UTKY - -
3MiHH cripaBeIITUBOI BAPTOCTI, BU3HAHI B IHIIOMY CYKYITHOMY ) ) )
IOX O
[pundanus - -
IIponax - - -
IorameHno - - -
IHmi 3MiHN - - -
IlepeBenieHHst 10 1HIIOTO PiBHSA i€papXii clIpaBeIMBOI BapTOCTI - - -
IlepeBeieHHs 3 IHIIOrO PiBHI i€papxii cpaBeUINBOI BAPTOCTI - - -
BapricTh Ha KiHenb 3BiTHOr0 nepiony 137 122 2 383 564 2 520 686
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6.6. Inwi poskpumms, wo eumazaromoca MC®3 13 «Ouinka cnpasednusoi eapmocmi»

CnpaBeziiBa BapTicTh (hiHAHCOBUX IHCTPYMEHTIB B ITOPIBHSHHI 3 X 0aJ1aHCOBOIO BapTICTIO

BanancoBa BapTicTh

CrnpaseqjuBa BapTicTh

CraHoM Ha CrtaHoM Ha CraHoMm Ha CraHoM Ha KiHenb
MOYaTOK KiHellb 3BiTHOIO | MOYATOK 3BiTHOrO | 3BiTHOIrO mepioxy
3BiTHOrO nepiony nepiogy nepiony
1 2 3 4 5

["poroBi komTH 264 145 264 145
[orouni diHaHcoBi iHBeCTHILT 2 383 564 2 383 564 2 383 564 2 383 564
MIPU3HAYCHI JUIS TIPOJIAXKY
[HCTpYMEHTH Kartitany (JacTka y 137 122 137122 137 122 137 122
CTaTYTHOMY KartiTai)

KopoTkuii onuc npouecip oniHIOBaHHS cNIpaBeIIHBOI BAPTOCTi HA KiHelb 3BiTHOI0 Nepioay Ha miacTasi
JAaHUX, AKUX HeMa€ y BiAkpuTomy aoctymi (3 piBeHb iepapxii)

CnpaBeniyBa BapTiCTh IHCTPYMEHTIB KamiTajly BHU3HAYa€ThCsl HA KOXKHY 3BITHY JaTy Ha MiACTaBi pe3yibTaTiB

(hbiHaHCOBOI 3BITHOCTI TOBapHCTBa 200 EMITEHTa, YaCTKYy y CTaTyTHOMY KamiTaji sKoro O0ysi0 npuadaHo.

Tuc .cpn.

®Dinancosi iHBecTHIIT

Texunika (MoeJb)
OIliHIOBAHHS

Bxinni nani

Jianazon
pe3yJabTaTiB

Ouinka cnpaBeINBOL

BaPTOCTi Ha KiHelb
3BiTHOro nepiony

Yacrka B CK

Ha mizacraBi pe3ynbTaTiB
(hiHaHCOBOI 3BITHOCTI

137 122

137 122

KepiBaunrso ToBapucTBa BBaXkae, 10 HaBe/IEHI

PO3KPHUTTS MIONO 3aCTOCYBaHHS CIIPABEIJIUBOI BapTOCTI €
JOCTaTHIMH, 1 HE BBaXKae€, IO 3a MeXaMH (HIHAHCOBOI 3BITHOCTI 3aiHIIMIACH Oyab-sKa CyTTeBa iH(MOpMAIis MIOI0

3aCTOCYBaHHS CIIPABEIIMBOI BapTOCTI, sIka MOXKe OyTH KOPHCHOIO TSI KOPUCTYBadiB (PiHAHCOBOI 3BITHOCTI.

7. Po3kpumm= ingpopmauii, wgo niomeepoicye cmammi nooani y pinancoseux 3eimax

7.1. Po3kpummas ingpopmauii npo pinancosi incmpymenmu

®inancoBi iHcTpymeHTH QDOHAY TpeAcTaBicHI (IHAHCOBUMH aKTUBAaMH, SIKi CKIAMAOTECA 3 TOTOYHHX Ta
HEMOTOYHMX (pIHAHCOBHUX AKTHUBIB, SKi OONIKOBYIOTHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO Ta CIIPABEIIMBOIO BapPTICTIO
yepe3 npudyToK abo 30UTOK, a TAKOXK 3000B’A3aHb, SKi 00JIIKOBYIOTECS 32 aMOPTH30BAHOKO COOIBAPTICTIO.

BamancoBa BapTicTh (piHAHCOBMX IHCTPYMEHTIB SK HalKpalie BimoOpakae MaKCHMaJbHY Bpa3IHBICT 1O

KPEIUTHOTO PU3HKY.

7.1.1. Po3kpumms ingpopmauii npo pinancoei akmueu

@inaHcoBi akTuBM POHIY CKIATAIOTHCS 3 MOTOYHHMX Ta HEMOTOYHMX (DIHAHCOBHMX AKTHBIB Ta MpEACTABICHI
TIEPEBAYKHO Y BUIIIAI /1€0IiTOPChKOi 3a00proBaHOCTI 32 OrOBOPAaMH ITO3MKH, SIKI OOJIIKOBYIOTHCS 32 aMOPTH30BaHOIO
co0iBapTiCcTIO, IHCTPYMEHTIB KamiTally y BUIVIAAI YacTKH B CTaTyTHOMY KamiTami Ta iHBECTHLINH MpPU3HAYCHUX JUIS
MIPOJaXy, sIKi OONIKOBYIOTBCS 3a CIIPABEUIMBOIO BApPTICTIO Yepe3 MPHOYTOK abo 30HTOK.
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Henotrouni akTuBY NpHU3HAYEH] U BUKOPUCTAHHS Y MisUTbHOCTI DOHY IPOTATOM OINepariiifHoro UKy Oibiie
12 micsmiB 3 atu OajxaHcy.

[orouni aktuBH Kiacu(ikoBaHi, BUXOASYM 3 BIAMOBITHOCTI Oynb-sIKOMY 3 KpHTEpiiB, BU3HAYeHHX y I. 61

MCBO 1 six akTHBH, IPU3HAYEH] JUTI BUKOPUCTAHHS y AisuTbHOCTI ToBapHcTBa MPOTATOM ONEpamniiHOTroO HUKITY Ta He
Oinpre 12 micsiiB 3 Jatu OGanxaHcy.

Tuc. epH.

Po3kpurrsa
indopmanii npo
¢inancosi akTuBN

CTaHOM Ha MOYATOK 3BiTHOI0 Mepioxy
(inancoBi akTHBH, 110 OLiHIOIOThCA 3a:

CTaHoM Ha KiHelb 3BiTHOrO nepiony
(¢inaHcoBi akTHBH, 10 OLIHIOIOThCH 3a:

CIpaBe/IJINBOI0
BApTIiCTIO 4Yepe3
npudyTok ado 30UTOK

aMOPTH30BAHOIO
codiBapTicTIO

cNpaBeJJHBOI0 BapTIiCTIO
yepe3 NpudyToK ado
30MTOK

aMOpPTHU30BAHOIO
cobiBapTicTIO

HenortouHi pinancoBi akTHBH

IncTpymentu
Karitany (4acTka y
CTaTYTHOMY KartiTaui)

137 122

137122

Bcboro HenoTouHi
(pinancosi akTHBH

137 122

137122

IToTouHi ¢pinaHCcOBI aKTUBH

[MoTouHi ¢inaHCOBI
IHBECTHIIiT IPHU3HAYCHI
JUTSI TIPOZIAXKY

2383564

2383564

JebGitopchka
3a00proBaHicTh 3a
BUIaHUMH [I03UKaMH Ta
HapaxOoBaHUMH

BiJICOTKaMHM 3a HUMU

171 880

159 128

3aboproBaHicTh 3
HapaXxOBaHUX
BIJICOTKIB 3a
o0JTirarisiMu

935721

907 649

Bceboro norouni
¢inancoBi akTuBN

2383564

1107 601

2383564

1066 777

Bcboro akrusu

2 520 686

1107 601

2 520 686

1066 777

Dinancogi akmueu, W0 OYIHIOIOMbCA 34 CRPABEONUGOIO BAPMICHIO, 3 6I00OPAINCEHHAM PE3YIbMAanty

nepeouinKu y npudymky aoo 30umky

Tuc. epH.

31




dinaHcoBi aKTHBH, 10
OLiHIOKTHCS 32
CIpaBe/IMBOI0 BApTiCTIO
MOYATOK 3BiTHOIr0 nepiony

®dinaHCcoBi aKTHBH, 10
OL[iHIOKTHCS 32
CIpaBe/UIMBOI0 BAPTICTIO HA
KiHelb 3BiTHOTO mepiogy

[HcTpy™menTH karmitany (dactku B TOB)

137 122

137 122

[TorouHi ¢iHaHCOBI iHBeCTHIIIT (BiICOTKOBI

obuirauii)npuadaHi JIst MpoIaxy

2 383 564

2 383 564

Ha xineups 3BiTHOro mnepiogy y CKIaai MOTOYHHMX (DiHAHCOBUX IHBECTHLINM NpuAOaHHUX IS MPOAAKY
00JIIKOBYIOTBCS BiICOTKOBI oOdiranii ToBapucTs:

Emitent Cepist Ta HOMep KiabkicTb, mr. Hominaan, Cyma, rpH.
T'PH.
I[IpAT "Mangapun Ilnaza" F, UA4000202071 1414843 1 000 1414 843 000,00
(30675610)
TOB «TPIL JJABHA» B, UA4000202063 961 700 1 000 961 700 000,00
(38537759)
TOB «TPIL JIABUHA» A, UA4000189369 7021 1 000 7 021 000,00
(38537759)
Bcewvozo: X 2 383 564 000,00

ToBapuctBo npumbano nani obmiramii s mopajibmoro mpomaxy Ha TOB «YkpaiHnceka Oipxkay». [lpu

MepBICHOMY BU3HAHHI 3a3HavyeHl I(iHHI manepu Oyiau OE3BIIKIMYHO NPH3HAYEHI, SK Taki MO OLIHIOIOTHCS 3a

CHpaBEUIMBOIO BAPTICTIO 3 BiJIOOPAKEHHSIM CyM IEPEOLiHKH Yy MpUOyTKy, a00 30MTKY. PHHKOBI KOTHUpYBaHHS MO

3a3Ha4eHUM (DIHAHCOBMM IHBECTHIIISIM Ha KiHElb 3BITHOrO Tepiomy OyiaM HEJOCTYIHI, alle 3a CYIKEeHHIM
kepiBaunTBa ToapuctBa obumiranii TOB «TPI JIABUHA» Oyno J0oliHEHO 0 HOMIHAJILHOI BapTOCTi, 1HIIN

obutiraii, BUXOSYU 3 TOro, M0 iX Oyno mpuabaHo A MOAAJBIIOro MPOAXy, IiHA MPUAOAHHS 1 € HAWKPAaIIOH

OLIIHKOIO CIIPABEIIMBOI BAPTOCTI.

/lebimopcovka 3ab0pzosanicms HA ROYAMOK ma HA KiHeyb 36iMHO20 nepiody npedocmagieHd HACHYRHUM

YUHOM:

Tuc. epn.

Cyma 3a60proBaHocTi Ha
MOYaTOK 3BiTHOr0 mepioxy

Cyma 3a60proBaHocTi Ha
KiHelb 3BiTHOr0 mepioxy

JlebiTopchka 3a00proBaHicTh 32 BUAAHUMH aBaHCAMHU 8 7
JlebiTopchka 3a00proBaHicTh 3 HAPAXOBAHUX TOXO/IIB 926 777 1 081 517
112 morowna nebiTopchka 3a00proBaHicTh 92 594 92 594
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Bcbozo debimopcoka 3abopzosanicmo 1019379 1174118

CraHoM Ha KiHemp 3BITHOrO Tmepioxy Ne0iTopchka 3a0O0proBaHICTh 332 PO3paxyHKaMH 3 HapaxOBaHUX JOXOJIB
CKIJIaJIA€ThCS 3 HApaXxoBaHUX TOBAPHCTBOM BiJICOTKIB 3a BiJICOTKOBOIO ITO3MKOIO Ta 3a OOJIITallisIMH.

[Hm1y moTouny ne6iTopchKy 3a00pTOBaHICTh HA KiHEIb 3BITHOI'O MEpioAy CKIIaJae HaJaHa IIOBOPOTHA BiJICOTKOBA
HO3HKA.

Ha xineus 3BiTHOro mepiomy ToBapuCTBO He Mae mHpocTpoueHOi 3aboproBaHocTi. CTpPOK BHHHUKHEHHS 1HIIOL
ne0iTOpChKOT 3a00proBaHOCTI He NepeBHInye 365 aHIB.

Dinancosi akmueu, Wio OUIHIOIOMbCA 34 AMOPMUZO6AHOI0 CODIBAPMICMI0 HA NOYAMOK MA HA KIHeUb 36IMHO20

nepioody:
Tuc. epH.
Bup 3a6oprosanocTi Cyma 3a00proBaHocTi Ha Cyma 3a00proBaHocCTi Ha KiHellb
MOYaTOK 3BiTHOIrO mepiony 3BiTHOrO nepiony
Banosa Pezeps |banmancoBa| Banosa Pe3eps | banancoBa
OayaHCOBa | KPEAWTHHX | BapTicTh | OajaHCOBa |KPETUTHUX | BapTiCTh
BapTICTh | 30UTKIB BapTICTh 30UTKIB
3a00proBaHicTh 3a JOroBOPaMHU MO3UKH 171879 | (60157) | 111722 178 885 (62 610) | 116 275

3a60proBaHicTh 3 HAPAXOBAHUX BiJCOTKIB 32 935721 | (28072) | 907649 | 1085908 | (28072) | 1057836
oOmirarisaMu

Inmra norouHa nebiTopcbka 3a00proBaHiCTh - -

3abopzoeanicms

Ingpopmauia no /locoéopam no3uku na Kineysb 36imnozo nepiooy:

Tuc. epn.
Io3uuanvnuk Jozoeip Biocomkosa| Buznauenuii | 3abopzoeanicme | 3abopzosanicmo
cmagka CmpoK OCHOGHA cyma 3a
noGepHeHHA oopzy Hapaxosanumu
eiocomkamu
TOB "UEHTP JloroBip mosuku 20% 30.09.23 p. 141 453 36 279
KOMEPIIIMHHUX Ne01/10/21-411 Bix
38104878
TOB "I'JIOBYC CTPOM JIoroBOpY TIO3HKH 20% 05.12.23 p. 1 000 153
I'PYII", kon €/IPIIOY Ne06/12/21-511 Bin
42223212 06.12.2021 p.
Bceboro: X X X 142453 36 432

TOBapI/ICTBO BUIae Bi,Z[COTKOBi MO3UKHU HOPpUINYHUM ocobaM B SKHX BOJ'IO,HiG YaCTKOIO B CTATYTHOMY KamiTaai He

mentre 10%.
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OOpaHi BiJICOTKOBI CTaBKH BiJIIIOBIIaIOTh PiBHIO pUHKOBHUX CTaBOK, TEPMIHM O4iKyBaHOTO ITOTAIlICHHS ITO3UK CTAHOM

Ha 3BiTHy JaTy HC MCPCBUITYIOTH 12 KaJICHAapHUX MiCHHiB. POSanOBaHI/II\/’I BIUIMB JUCKOHTYBAHHS BUSABHBCA HC CYTTEBUM

Jutst pinaHcoBoi 3BiTHOCTI POHITY 1 B Hill HE BiIOOpPa’KAETHCA.

ToBapuCTBO NPOBOAWTH aHAJI3 Ta OLIHKY PiBHS KPETUTHOIO PHU3MKY 3 BHUKOPHCTaHHSIM 1HIMBIIyalbHOTO

miaxomy. MeToanka po3paxyHKy KpeAUTHHX 30uTKiB ormcana B 3.3.3. IIpumiTok.

3abopzosanicms 3a HAPAXOBAHUMU BIOCOMKAMU 34 00Ni2auiamMu HA KIHEYDb 36iMHO20 nepioody

Tuc. epH.
Emirtent Cepist Ta HOMep Jata norameHHst Cyma
[IpAT "Mangapux F, UA4000202071 15 xBiTHs 2023 poky. 621 144
IMna3a"(30675610)
TOB «TPL| JJABUHA» (38537759) B, UA4000202063 15 xBiTHs 2023 poky. 462 138
TOB «TPL| JJABUHA» (38537759) A, UA4000189369 15 Gepesnst 2023 poky. 2 626

Jlebimopcovka 3a60peosanicme 3a mepmiHamu nO2AMeHHA:

Cyma 3a60propaHocTi Ha Cyma 3a60propaHocTi Ha KiHelb

MOYaTOK 3BiTHOr0 Mepioxy 3BiTHOrO Mepiony
o 30 guiB 8 7
30-60 nHiB - -
60-90 nuiB 926 777 1081 517
90-120 nniB - -
binpmre 120 nuiB 92 594 92 594
Bcvozo 1019 379 1174118

7.1.2. I'powosi kowimu ma ix exeieanenmu

Ha nouaTok 3BiTHOrO nepioxy

Ha kinens 3BiTHOro0 nepioxy

I'pomoBi komTH Ha MOTOYHUX paxyHkax, UAH

264

145

Bcboro

264

145

I'pomoBi xomrtu ToBapucTBa CTaHOM Ha KIiHEIb 3BITHOTO TIEPiOAY CKIANAIOTHCA 3 TPOMIOBHX KOIITIB B

HAI[IOHAJIbHIM BaIOTI HA TOTOYHUX paXxyHKax ToBapHCTBa B HACTYITHUX OaHKAax:

AT «KPEJIUT €BPOITA BAHK»

Howmep nirogoro paxyHKy

Homep paxyHky 3a ctanaaptom IBAN

Bamtora paxyHky

26505010002496

UA 62 380366 00000 26505010002496

UAN 980 I'pusHst

AT «YKPI'A3BAHK»

Howmep nirogoro paxyHKy

Homep paxyHky 3a crangaprom IBAN

Bamtora paxyHky

26507924489365

UA 86 320478 00000 26507924489365

UAN 980 I'pusHst

AT «CEHC BAHK»

Homep nitodoro paxyHky

Homep paxyHky 3a crangaprom IBAN

Banrora paxyHky

26505071234601

UA 64 300346 00000 26505071234601

UAN 980 I'puBas
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AB «KJIIPUHTI'OBUM JIIM»

Homep nitodoro paxyHKy

Homep paxyHky 3a crangaprom IBAN

Banrora paxyHky

26502000000101

UA 83 300647 0000026502000000101

UAN 980 I'puBHs

Bci I‘pOHIOBi KOLITH HAa NOTOYHHUX paxyHKax HOCTyHHi I BUKOpUCTAaHH:, 00MEKeHb HE BCTAHOBJICHO.

7.1.3. Po3kpumms inghopmauii npo 30608’sa3anus.

30008’ s13aHHS TOBapI/ICTBa HpeZ[CTaBJ'IeHi MOTOYHOI KPCAUTOPCHKOIO 3a60pFOBaHiCTIO, Ta CKJIaaaroTbCA
NEPEBAKHO 3 3a60pFOBaHOCTi 3a po3paxyHKaMu 3 YYaCHHUKaMH, 1HIIIOIO 3a60pFOBaHiCTIO Ta 3a pO6OTI/I, MOCIyTH.

3000B’s13aHHS HE NIepe0avatoTh HapaxyBaHHs BiJICOTKIB.

Ingpopmauia w000 30606°a3ans @ondy na nouamox ma Ha KiHeub 36iMHO20 nepiody NpeocmaesieHa 6
maonuyi:

Tuc. epH.
Cyma 3a00proBaHocTi Ha Cyma 3a00propaHocTi Ha
NMOYaTOK 3BiTHOTrO mepiony KiHelb 3BiTHOr O nepioxy
TopriBenbHa 3a00proBaHicTh 30 36
[ToTouHa KpeauTOpChka 3a00proBaHICTh 32 - -
PO3paxyHKaMy 3 yYaCHUKaMH
[HIIa TOTOYHA KPEeAUTOpChKa 3a00proBaHiCcTh 886 157 886 157
Bcwozo 886 187 886 193

[oTouHa kpeanTopchbka 3a00proBaHicTh ToBapUCTBA HA KiHEIb 3BITHOTO MEPIOAY CKIIAAETHCS 3:

- o J{oroBopy npo ynpasminas aktuamu nepen TOB «KVA CITI ECCET MEHEJDKMEHT» B cymi 35 Tuc.
TPH.;

B ckiazi iH1I0T TOTOYHHUX 3000B’s13aHHS 00IIKOBYIOTECS 30008’ s13anHs Qonny nepen HJY Ha cymy 1 THC .rpH.

Best kpenurtopcbka 3aboproBaHicTh DOHIY € TMOTOYHOKO 0€3 BCTAHOBIIEHOI CTaBKM BifcoTKy. OOmik ii

3IIHCHIOETHCS 32 HOMIHATIBHOIO BAPTICTIO OCKIJIBKH BILUTUB IUCKOHTYBAHHS € HE CYTTEBUM.

Kpeoumopcuvka 3ab60pzosanicme 3a mepminamu nozauieHHA:

Tuc. eph.
Ha mnouatok 3BiTHoOro nepiony | Ha kineus 3BiTHOro mepiony
o 30 nuis 30 36
30-60 nuiB - -
60-90 nHiB - -
90-120 nHiB - -
Binbme 120 quiB 886 157 886 157
Bcwvozo 886 187 886 193

7.2. Bnacuuii kaniman

Po3wmip nmouatkoBoro CratyrHoro kamitany ToBapuctBa craHoBUTh 5 300 000 (IT’ATh MINBEHOHIB TPUCTA THCTY)

rpuseHb 00 Komiiiok.

3 ypaxyBaHHSM BHWITYCKIB aKIii JJIs 3MIMCHEHHS MisUTBHOCTI 31 CIIIBHOTO iHBECTYBAHHS, CTATYTHHH KaIliTai
Tosapuctsa cranosuts 800 000 000,00 (Bicimcot minbiioHiB) rpuBeHb 00 KOMiHOK.

Craryranii karitan noaiastersest Ha 8 000 000 (BiciM MinbpHOHIB) IITYK MTPOCTUX IMEHHUX aKIiif, HOMiHAJIEHOIO

BapricTio 100 (CT0) rpuBeHb KOXHA.
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Burmyck akriif 3apeectpoBaHo HarioHaTsHOO KOMICi€r0 3 I[IHHMX marepiB Ta GpormoBoro punky 27 rpymas 2018

poky CsigonrBo Ne001686

[epmre po3mimmenns akuiil s (GOpMyBaHHS HOYATKOBOTO CTATYTHOTO KalliTally € BUKIIOYHO NPUBATHUM CEpeN

3aCHOBHUKIB TOBapI/ICTBa.

AXIIT miuITaloTh PO3MIIIEHHIO BUKIIOYHO cepell HOro YHacHHUKIB IUIIXOM ITPUBATHOTO PO3MIIIEHHS.
diznuHa ocobda Moxke Oyt ygacHukoM DOHIY 3a yMOBH NPHUIOAaHHA aKiil B KUIBKOCTI, SKa 32 HOMiHAJILHOIO
BapTICTI0O IUX aKlii ckiagae cymy He MeHme HiK 1500 MiHIMadbHUX 3apoOITHMX IUIAT Yy MICSYHOMY pO3MIipi,

BCTaHOBJICHOMY 3aKOHOM Ha | ciuns 2014 poky.

Cmanom na Kineusp 36imnozo nepiooy:

- 3araypHa HOMiHAJIbHA BapTICTh PO3MIIIIEHHUX aKIiH, 110 3HAXOATHCS B 00Iry ceper:
- JOPUIMYHUX 0Ci0 — pe3unenTis, ckiagae 5 300 000,00 (IT’ste MinbiioHIB TprcTa THCAY) rpuBeHb 00 KOMiHOK y

kiekocti 53 000 mTyk.

- JOPUIMYHUX 0Ci0 — Hepe3uaeHTiB, ckiaagae 55 856 400,00 (IT’sTaecaT m°siTh MiIBHOHIB BiCIMCOT I SITAECST
IicTh TUCSY YoTupucta) rpuBeHb 00 KomiHok y KinbkocTi 558 564 mryk.
- KinbkicTs Hepo3mimeHux axuii ckinazaae 7 388 436 mr.

- Cyma HeoIIaueHoro kamitany ckiagae 738 844 tuc. rpH.
301bLIEHHS HEPO3MOAIIEHOr0 NpUOYTKY BiAOYIIOCS 3a paxyHOK OTPUMAaHOro mpuOyTky B cymi 154 614 Ttuc.

Heposnoninenuii npudytok cknagae 2 330 331 tuc. rpH.
Cyma emiciiiHoro qoxoay 3a 3BiTHHH nepiof ckinanae 81 822 tuc. rpH.

Beroro 3MiH y kanitam — 154 614 tuc. rph.

Po3paxynox posmipy enacnozo kanimany @®onOy cmaHomM HA NOYAMOK ma HA KiHeub 36imMHozo nepiody

HaseOeHull HuUcue:

Tuc. eph.
Ha nouatok 3BiTHOrO nepiony | Ha kineus 3BiTHOro0 nepiony
3apeectpoBanuii (11alioBuit) Kamitan 800 000 800 000
Ewmiciiinuit noxin 417 269 417 269
Heposznoainenunii npuOyTOK (HETOKPUTHI 2175717 2330331
Heonnauenuit karmiTan (738 844) (738 844)
BaacHuii kamitan 2654 142 2 808 756
7.3. 36im npo inancosi pezynoemamu (36im npo cykynnuit 0oxio)
7.3.1. Inwi onepauyiini 0oxoou, inwi onepauiiini gumpamu
Tuc. epH.
MoTounnii 3BiTHnii nepiox | IlopiBHsNbHMI 3BiTHUIT nepion
Bcbozo inwi onepauyiiini 0oxoou 7443 8
Bcbozo inwi onepauyiiini eumpamu 2 453 -
Pe3epBu KpemUTHUX 30UTKIB 2 453 -

7.3.2. Aominicmpamueni eumpamu.

Tuc. epH.
N . IopiBHsIILHMI 3BiTHMIT
IMorounmii 3BiTHMIT nepion .
nepion
AnMiHicTpaTUBHI BUTPATH, B T.4.: 126 199
Iocnyru 0aHKy, PO3paxyHKOBO-KacoBe 2 1
36epiranas L1, gemo3urapHi MOCIyTH, OIHKA, 19 5
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AyIUTOPCHKI TOCITYTH - -
Bunaropona KYA 93 167
Ilocnyru nepexnany 19
[HdopmaniiiHo KoHCYIbTAIIHHI 5 7
Hepxmuro 7 -
7.3.3.. Joxoou 6io peanizauii
Lo . . IopiBHsIIBLHMI 3BITHHH
IloTouHuii 3BiTHUIT Mepioa .
nepion
Joxomu Bij peaizamii KBapTHP - -
Bcvozo 0oxoou eio peanizayii - -
CobiBapTicTh peai30BaHUX KBapTHP - -
Bcbozo codisapmicms peanizoBaHuX KBapTHP - -
71.3.4. Inwi gpinancosi doxoou.
IloTouHuii 3BiTHUI Mepioa IopiBHAILHUIA 3BITHUI
Ilpoyenmui 0oxoou
[TpoueHTHHI T0X11 32 IEMO3UTAMH 34
[poreHTHMIA A0Xi[ 3@ BIACOTKOBUMH OOJTIraIfisiMu 149 750 146 931
[MpoueHTHUI T0X1 32 TTO3UKAMU 4915
[IpoueHTHMIA AOX1/ 32 KpeAUTaMHU - 2 583
Bcbozo ginancosi ooxoou 149 750 154 463
7.3.5. Inwi 0oxo0u, inwi eumpamu
ToTounnii 3BiTHMII nepion IopiBHsiibHui 3BiTHMUI

Joxoau Bij peanizamii (iHAHCOBUX 1HBECTHIII I - -

Jooriinka (hiHAHCOBUX 1HBECTHUIIH - -

Bcwvozo inwi 0oxoou - -

Baprictb peanizoBaHux (piHAHCOBUX IHBECTHIIII - -

3HeriHeHHs (P IHAHCOBMX 1HBECTHUIIIH - -

Bcwvozo inwi eumpamu - -

8. Poskpumms inghopmauii npo noe’azanux ocio ma onepauii 3 humu

Ha Bumory MCBO 24 «Po3kputts iH(popMaliii mo/10 38’sI3aHUX CTOPIH» HAIAETHhCS HACTYyMHA iH(opMais mpo
cyMu nebiTOpchKoi ab0 KpeAMTOPCHKOi 3a00pPTrOBAaHOCTI, IO yTBOPHIJIACS B PE3yNbTaTi oOmepamiid 3 TOB’s3aHIMH
CTOPOHAMH.

Jus mineit miei (iHaHCOBOI 3BITHOCTI CTOPOHW BBaXKAIOTHCS TIOB’SI3aHHMH, SKIIO OTHA 3 HUX MAa€ MOXJIMBICTH
KOHTPOJIOBAaTH 1HITY CTOPOHY a00 YMHWTH ICTOTHHI BINTMB HA IHIIYy CTOPOHY INPH MPUUAHATTI ()iHAHCOBUX Ta
olepamiiHuX pimenb. [Ipu po3risiai B3a€MOBIIHOCHH 3 KOKHOIO MOXIIMBOIO TIOB’SI3aHOI0 CTOPOHOIO 0COONMBA yBara
TIPUIIAETHCS CYTHOCTI BITHOCHH, a HE JIUIIE X IOpHINYIHil hopmi.

[oB's13aH1 CTOPOHU MOXKYTH OyTH 3aiIydeHi B Omepariii, mo He 3MiHCHIOBAIUCS O 3 HETOB'SI3aHIMH CTOPOHAMH,
ormeparii 3 MOB'SI3aHAMH CTOPOHAMH MOXKYTH 3IIHCHIOBATHCS Ha TaKMX YMOBaX i Ha TaKi CyMH, SIKi HEMOXIIUBI B
oTeparisx 3 HEMoB'sI3aHUMH CTOPOHAMHU.

8.1. /lo noé'azanux cmopin nanexcams:

- Oco0w, siKi IpsiMO 200 OITOCEPEIKOBAHO KOHTPOIIOIOTH 200 NepeOyBatoTh il KOHTPOJIEM, a0 k 1epedyBatoTh

T CTIUTBHAM KOHTpOJIEM pa3oM 3 ToBapucTeoMm;
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- acoIliifoBaHI KOMIIaHii;

- CIJIBHI MIPUEMCTBA, Y SIKMX TOBapHCTBO € KOHTPOIIIOIOYMM YJaCHUKOM;

- YIEHH NPOBITHOTO YIIPaBIiHCHKOTO IepcoHary ToBapHCTBa;

- OJ3BKI poaNdi 0COOH, 3a3HAYCHOI BUIIIE;

- KOMIIaHii, 110 KOHTPOJIOIOTH ToBapucTBa, a00 3iHCHIOIOTH CYTTEBHI BIUIHMB, 00 MAIOTh CYTTEBUH BiJICOTOK

roinociB y ToBapucTsi;

8.2. Ilepenik nogé’azanux ocio mosapucmea:

Ingpopmauia npo yuacnuxie mosapucmea

[ToBHe HaliMEeHYBaHH:
FOPUINYHOT OCOOM — BIIACHHUKA
(axrioHepa, yuaCHHKA) 3assBHUKA
YH MPi3BUIIE, IM'sl, IO OATHKOBI
¢i3n4HOI 0CcOOU — BIIaCHHKA
(axuioHepa, ydacHUKa) 3asBHHKA

InenTudikaniiHuit Kox

IOPUINYHOI 0COOU — BJIAaCHUKA
3asiBHUKA a00 peecTpauiitHuii

HOMep 00JIIKOBOI KapTKH
TUTATHHUKA MOMATKIB** (3a
HasIBHOCT1)

Micue3Hax o KeHHs Yacrka B
IOPUANYHOI 0CO0H Un CTaTyTHOMY
nacnopTHi naHi ¢iznuHoi Kamitani

0co0M, TIPO SIKY TIOAAETHCS
iH(popMariis (cepis 1 HOMep
macropTa, JaTa Buaayi Ta
HaliMeHyBaHHsI OpraHy, 110
fioro BuaB)

3asBHUKA, %0

Y4yacHUKM — IOpUAMYHI 0co0M:

01601, Vkpaina, M. Kuis,

TOB «KOBYET» 31569627 BYJL. MC‘FHHKOBa, 0,6625
Oyn.2,mitepa A
Knimentoc , 33, 4it noBepx,
JAPMI XOJIAIHI 3 JIIMITE/], HE342729 kBapTupa/odic 401, 1061, 5,9197
KIITP M. Hikocis, Kimp
Knimentoc , 33, 4it noBepx,
IKCOPISI BISHEC JIIMITE]] HE322522 KBap?Hpg/O(blp 401, 1061, 1,0624
M. Hikocis, Kimp
01133,Ykpaina, M. Kuis,
oynbBap Jleci Ykpainku
AT 3HBKI® «ACBOPH» 42684602 oyn.7-b, Jlitepa — A, Odic 92,6731
157
Ingpopmauin npo kinyesux denegpiyiapnux enacnuxie (konmponepis) Tosapucmea
[pizBumme, |Peectpauitinu (CuMBOI [nenTudikaniiia [[loae HaiimenyBanHsa [Micuesnaxomke[Uactka B |{Croci6
IM's1, IO I8 FOPUINTHO] [ KOTT FOPUINYHOI 0co0H, HHS FOPUANTHO]I [CTATyTHO [3IiHCHEHHS
0aTbKOBI HOMED oco0w, FOPUANIHOT uepes Ky iCHye oco0u, uepe3 My BHPIIIATEHOTO
(bizuuHOI 00J1iIKOBOL uepes3 Ky |0coOm, dyepe3  [MOB'A3aHiCTh SIKY i1CHY€ KaIliTami (BIUIMBY
ocobu — KapTKH icHye SIKY iICHYE MOB'SI3aHICTE  [FOPUIONYH
KIHIIEBOTO  [[UTATHHUKA TIOB'sI3aHICT [[TOB'SI3aHICTH 01 ocoow,
OeHedimiapH [momaTkiB™* BH* gepes Ky
OO BIIACHHKA icHye
(xoHTpOIIEpa) MOB’ s13aHi
BasBHUKA cThb, %
1 2 3 4 5 6 7 8
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|AstieB Barig K 42684602 AKIIOHEPHE  |01133,Ykpaina,| Bincyras | He npsmuii
IAXMETOBHY TOBAPUCTBO M. KuiB, BHpIIIATBHII
«3AKPUTHIA OynbBap Jleci BILIVB
HEJUBEPCU®IKOB| Vkpainku
AHUI BEHUYPHUM |6yx.7-B, Jlitepa
KOPIIOPATUBHUI | — A, Ooic 157
IHBECTUIITHUI
OOHJI «cACBOPH»
Ingpopmauia npo xkepienuxa Toeapucmea ma iio2o nog'azanux ocio
[pizBumie, |Peecrpaniitauii CumBon Inentudikaniii [loBHa Ha3Ba Micuesnaxomx Yactka B [locama y
iM's1, IO HOMeEp IOPUIMYHOI HHUH KOJ IOPUANIHOI 0CO0H, CHHS CTaTyTHOMY [IOB'sI3aHi
0aThKOBI 00J1iKOBOI  loco0w, FOPUAMYHOL TII0JI0 SIKOi iCHYE OPUANYHOL Kamitam — 0co0i
KepiBHUKA KapTKH MO0 KO |0cOOM, IOJI0  TOB'SI3aHICTh 0co0H, 010  [MOB'sI3aHOT
3asBHUKA Ta| IUIaTHUKA (ICHYE SKOI ICHYE SKO1 iICHY€E ocobu, %

Horo
MIPSIMUX
pOIMUiB
(cTymiHb
POANHHOTO
3B’SI3KY)

1

Oninosa
MapuHa
IropiBHa

MOAATKIB *  MOB'A3aHICT MOB'S3aHICTH

B¥*

3276111420 K

42684602

5
AKLIOHEPHE
TOBAPUCTBO

GBAKPUTUIN
HEJIMUBEPCU®IKOB
AHWUI BEHUYPHUI
KOPIIOPATUBHUI

[HBECTULIMHUIA
DOOH/JI « ACBOPH»

[IOB's13aHICTh

6 7 8
01133,VYxkpaina,
M. KuiB,
OyneBap Jleci
VYxpaiHku Bincyrns | Jupextop
oyn.7-b, Jlitepa
— A, Odic 157

[HI1i 0cOOM Ta MPsAMI POJMYI ITOB’SI3aHOCTI HE MAIOTh

ToBapucTBo 3 06Me:keHo0 BinnoinanbhicTio «kKOBUEI, kon €EAPIIOY - 31569627, ropuauyna anpeca
01601,Ykpaina, M. Kuis, Byn. MeunukoBa, Oyx.2,j1itepa A
JAPMI XOJIAIHT 3 JIIMITEJ, KIITP, HE342729, ropuanuna aapeca Kinimentoc , 33, 4t noBepx,
kBaptupa/odic 401, 1061, m. Hikocis, Kinp
IKCOPIS BIBHEC JIMITEJ, KITIP, HE322522, ropunuyna anpeca Kinimenroc , 33, 4it noBepx, kBapTupa/odic

401, 1061, wm. Hikocis, Kinp
leBuenko Baanuciaae Bonogumuposuy, ko 1984430912, anpeca 03058, m. Kui, Byn. JlebeneBa Kymaua,
OynuHOK 5, kBapTupa 362.

Ilog'a3ani ocobu zonoea ma unenu nazna006oi paou Toeapucmea:

- T'onoBa Harnsimosoi pamu - OnintioBa Mapuna Iropisua, ITTH 3276111420,

- Unen Harnsinosoi paau

- Unen Harnsinosoi paau

- SIBopcekuit Irop Iroposud, ITTH 3304300794,

- Kopuarina [dap’s B’suecnasiBaa, I[ITH 3257321147.

Inwi no’easani ocoou Tosapucmea:

-TOB "IIEHTP KOMEPIIIMHUX IUIOIL", ko €JIPTIOY 38104878

-TOB "I'JIOBYC CTPOM I'PYII", xox €APTIOY 42223212

Ha xinenp 3BiTHOro mepiomy Oe3HamiiftHOI ab0 MpPOCTPOYEHOi 3a0OPTOBAHOCTI 3a ONEpAIlisIMH 3 TIOB’SI3aHUMHU
ocobaMy HEMaE.

VY 3B’sm3Ky 3 BiAcyrHicTIO Y POHAY YIPaBIiHCHKOTO TMEPCOHANY iH(pOpMAIls IMION0 KOMIICHCAIll MPOBIIHOMY
YIIPaBITiHCHKOMY TIEPCOHATy HE pO3KpuBaeThCs. BimmoBimHo no maparpagy 17A MCBO 24 ®oHnx He pO3KpHBae
iHpopMarii mpo KoMmIeHcamii, cIiadeHi abo siKi MaroTh OyTH CIUIadeHi NpariBHUKaM a0o0 IMPEKTOpYy MpOBIAHOTO
YIIPaBITiHCHKOTO cy0’ekTa rocrogaproBanas (KYA).

VY 3BiTHOMY Iiepiofii He 3/iiCHIOBaIMCh omnepanii 3 MOB’sI3aHUMH 0CO0aMH, IO BUXOJSTH 32 MeXi HOpMalIbHOI
nisutbHOCTI ToBapucTBa. @OHT 3/1iHCHIOBAB rOCIIOIAPCHKI ONepallii 3 OB’ I3aHUMH CTOPOHAMH Ha 3arajbHUX YMOBAX.
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Inghopmauin npo onepauii 3 noe’azanumu cmoponamu 3a HOMOYHUI MA NOPIGHATbHUIL 36IMHUIL NEPIOo .

Tuc. epH.
IloTounwuii 3BiTHMI IopiBHsIILHUI
nepion 3BiTHMI1 nepiox
Bapricts peanizoBaHux QpiHaHCOBHX iHBECTHIIIH - -
3HeniHeHHs (HiHAHCOBUX 1HBECTHITIH 2 452 -
[IpoueHTHMIA KOXi/A 32 TO3UKAMU 7443 4915
Joorinka ¢hiHAHCOBHX 1HBECTHIIIH - -

3anuwiku 3a po3paxyHKamu i3 HO6'A3aHUMU CHOPDOHAMU, CHIAHOM HA NOYAMOK ma KiHeub 36imMHO20 nepiody
npeocmagneni maKum YuHoOM:

Tuc. epH.
3anuwku 3a anuwku 3a
PO3paxyHKamu na PO3paxyHKamu na
nouamok 36immnozo KiHeub 36imMH020
nepiody nepiody
JloBrocTpokoBi )yiHaHCOB1 iHBECTHIIIi:
iHIM (QiHAHCOBI IHBECTHIIIT 137 122 137 122
I[e61T9pCLKa 3a00proBaHiCTh 33 pO3paxyHKaMHU 3 HAPAXOBAHUX 926 777 1 081 517
JIOXOIB
Inmra norouHa ne6iTopchka 3a00proBaHicTh 92 594 92 594

Ha xinenp 3BiTHOro mnepioay Oe3HauiiiHoi abo mpocTpodeHoi 3a00proBaHOCTI 3a OMepalisiMH 3 OB’ SI3aHUMHU
ocobamMu HeMae.
KOpOTKOCTPOKOBHX BHILIAT MPOBIIHOMY YIIPaBIiHCEKOMY HEPCOHAIY HE IPOBOJHIOCH.

9. Ymoeni 30006 ’a3anns

CynoBi no3zoBu

CraHoM Ha KiHellb 3BiTHOrO niepiony MoH/ He BUCTYIAE y CyIOBUX IIPOIIecax Hi B SIKOCTI MO3MBaya, Hi B SIKOCTI
BiJINOBiHaya.

B xoxmi HOpMmanbHOro BeneHHsi 0i3Hecy ToOBapHUCTBO 4Yac BiJ 4acy MO)XKe OTpHMaTH mpereH3ii. Buxomsuu 3
BJIACHOI OI[IHKH, a TaKOXX BHYTPIIIHIX MpodeciiiHUX KOHCYJbTalliid, KepiBHUITBO ToBapucTBa BBaXka€, IMIO CYTTEBI
30UTKH 32 [M030BaMU He OyyTh TOHECEHI.

OnoaaTkyBaHHA

V 3B’s13Ky 3 HEOAHO3HAYHUM TIIYMaueHHSM IOJaTKOBOI'O 3aKOHOJABCTBA YKPaiHH 3 OOKY MOJATKOBHX OPraHiB
MOXIIUBI JIOHApaXyBaHHS MOJATKIB Ta 300piB, HapaxyBaHHs ITpadiB Ta meHi, siki DoHJ 3MyllIeHni Oyae CIUIATHTH.
Taka HeBH3HAYCHICTh MOXKE BIUIMHYTH Ha BAapTICTh (DiHAHCOBHX iHCTPYMEHTIB, BTPATH Ta PE3EPBH IIif] 3HCUIHEHHS, a
TaKO)XK Ha PUHKOBHU piBEHB IiH Ha yroau. Ha mymky kepiBHunTBa ToBapuctBa, ®oHJ CIUIaTHUB yCi TOAATKH, TOMY
(¢iHaHCcOBa 3BITHICTb HE MICTUTH pe3epBiB mix MOAAaTKOBi 30uTKH. [lomaTKOBI 3BITH MOXYTh NEPETISIIATHCS
BiJIMOBiTHAMHY TIOAaTKOBUMH OPTaHAMH IPOTSATOM TPHOX POKIB.

BHacnmigok HasBHOCTI B YKpaiHCHBKOMY IOJATKOBOMY 3aKOHOIABCTBI MOJOXKEHB, SIKi JO3BOJSIOTH OUIBIN HIXK OIUH
BapiaHT TIIyMa4yeHHS, a TAaKOX Yepe3 MPaKTUKY, IO CKIamacs B HECTaOlIBEHOMY €KOHOMIYHOMY CEPEIOBHII, 3a SKOL
MTOJJATKOBI OPTaHU JOBUTFHO TIyMadaTh aCIEKTH €KOHOMIYHOI IisNIBHOCTI, y pasi, SKIIO MOJATKOBI OPTaHHU MiIaTyTh
CyMHIBY TI€BHE TIyMaueHHsS, 3aCHOBAaHE Ha OI[HII KepiBHMITBAa ToBapHcTBa E€KOHOMIUHOI mismibHOCTI PDoHmy,
iMoBipHO, o DoHp 3MymIeHHH OyAe CIUTATUTH MOAATKOBI MomaTky, mrpadu Ta meHi. OcoOnMBOCTI OMOAaTKyBaHHS
@DoHIy MomaTKOM Ha IPUOYTOK BU3HAYEHO B IyHKTI 3.8 mux [TpumiTok.
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10. Hecmaoinsnicmo Ha MidcHApPOOHUX POHOO0BUX DUHKAX MA (POHO080OMY DUHKY YKpaiHu

[IporsiroMm poky eKOHOMIKHM OaraTboX KpaiH BiAUynu HecTaOUIbHICTH Ha (oHmOBOMY pHHKY. Bracmimok
CHUTYyallisl, sKa CKJajlach B YKpaiHi Ta 3a KOpPJOHOM, HE3BAKAIOUYM HA MOXIIMBE BXXKMBAHHS cTaOlTi3alliifHUX 3aXOiB
Ypsamom VYxkpaiHw, Ha JaTy 3aTBEpPIKCHHS JaHOI (PiHAHCOBOI 3BITHOCTI MAarOTh Micie (HaKToOpu EKOHOMIYHOL
HecTaOnbHOCTI. SIK HACTiIOK, iCHYe HMOBIpHICTH TOro, M0 akTHBH POHIY HE 3MOXKYThb OYTH peaii3oBaHi 3a IXHBOO
0aJaHCOBOIO BapTICTIO, IO BIUIMHE Ha PE3yJbTAT HOTO MisUIBHOCTI.

Exonomiune cepedosuuye.

ToBapuctBo Bix imMeHi @DoHAY 3IiMCHIOE CBOIO OCHOBHY [isUTbHICTH Ha TepuTopii YKpaiHu. 3akoHH Ta
HOPMaTHBHI aKTH, SKi BIUIMBAIOTH HA ollepaliifHe cepeloBuIle B YKpaiHi, MOXKYTh IIBUIKO 3MiHIOBaTHCS. [lomanbimmii
€KOHOMIYHUI PO3BHUTOK 3aJIEXKUTH BiJl CIIEKTPY €(hEKTUBHUX 3aXOJiB, Ki BYKUBAIOTHCSI YKPAaiHCHKHM YPSIZIOM, & TaKOX
IHIIMX TOXIH, sKi epedyBaroTh 1Mo3a 30H0 BILIMBY DoHay. MailOyTHE cripssMyBaHHS €KOHOMIYHOI TOJIITHKU 3 OOKY
YKpaTHCBKOI'O YpsiAy MOXKE MaTH BIUIMB Ha peaii3anito aktuBiB DoHay, a Takok Ha 3aatHicTe DoHny crutadyBatu
3a00proBaHOCTI 3T1JHO 31 CTPOKaMH MOTAIICHHSI.

Kepiuunrso TomapuctBa momo PoHIy MpoBeNO HANKpaIly OIMIHKY IIOA0 MOXJIHBOCTI MOBEPHEHHS Ta
knacudikailii BU3HAHUX aKTHBIB, a TAKOX IMOBHOTH BU3HAHHMX 3000B's3aHb. OmHak DoHN Ime J0CI 3HAXOIAMTHCS IiJ|
BIUIMBOM HECTA01JILHOCTI, BKA3aHOI BHIIIE.

3HeuineHHA HAUIOHAIbHOT 6AIIOMU.
Omnepauii 3 BaJIIOTOIO BiACYTHI.
11. Iini ma nonimuxa ynpasninusa ginancosumu pusuxkamu

HismpHicTs DoHAY MOB’s13aHa 3 PU3MKAMU 1 BapPTICTh YHCTUX aKTUBIB Y HECTaO0lIbHOMY PUHKOBOMY CEepEIOBHIII
MOXE CYTTEBO 3MIHHTHCh YHACIIJIOK BIUIMBY Cy0 €KTHBHUX YMHHHUKIB Ta 00 €KTHBHMX YWHHHUKIB, BIPOTiIHICTH 1
HANpsSMOK BIUIUBY SIKUX 3a3/aJIETiAb TOYHO NependauynTi HEeMOXIIHBO.

Cucrema ynpaBiliHHS PHU3MKaMHU — 1€ KOMIUIEKC PAaBOBUX Ta OpraHi3alidHO-TEXHIYHHX 3aXOJiB Ta MPOLIEAYD,
SIKMH 3a0e3reuye HaJliHUI Ipoliec BUSIBIICHHS, BUMIPIOBAHHS, OLIHKH, KOHTPOIIO Ta MOHITOPUHTY BCIX BH[IIB PU3UKIB
DoHpy.

VY ciuni 2020 poky y 3B’s13Ky 31 crnianaxom ermigemii HoBoi xBopoou COVID-19 BceecBiTHs opraHizaiiisi 0OXOpoHU
3nopoB’st (BOO3) oromocuia HaJ3BUYAHY CHTYaIlll0 MDKHAPOJHOrO 3HAYEHHS B Traiy3i OXOpOHHM 310poB’s, a 11
6epesnst 2020 poky emizemist Oyla BU3HAHA MaHIEMi€l0. 3 METOK OOpPOTHOM 3 MOMIMPEHHAM iHQEKIl, sKa OXomuia
OUIBIICTH KPaTH CBITY, HALlIOHAJIBHI YPSITH 3aIIPOBA I PSIJ] JKOPCTKHX OOMEXKYBaIbHUX 3aXOIIB.

3 12 6epesnst 2020 poky 3arajibHOHAIIOHAJIBHUI KapaHTHH OrOJOIIEHO B YKpaiHi TepMiHOM 110 3 KBITHS 3
MOJANBIIAM TIPOAOBXKEHHSAM 10 28 mrotoro 2021 poky. B pesympraTi 9oro Oymo THMYacoBO OOMEKEHO pPyX
TPOMAJCHKOr0 TPAHCHOPTY, NPU3IYNHHEHO pPyX 3ali3HUYHOTO, AaBiaIlifHOrO Ta aBTOOYCHOTO CIIONYYEHHS MiX
HACETICHNMH ITYHKTaMH{ Ta 3a00pOHEHO MepeMIIIeHHs depe3 Aep>KaBHUM KOPIOH, TMMYAacOBO MPHUITMHEHO HisUThbHICTH
3aKJIaiB OCBITH, KyJIbTYPH, TPOMAJCHKOr0 XapdyBaHHS Ta JO3BLUIA Ta BBEACHO DPSI IHIIMX OOMEXKEHB, IO CYTTEBO
YCKIIaTHIOIOTH BeZICHHS 0i3Hecy B YKpaiHi Ha Mepiox Aii KapaHTHHY.

I xoua oOMexyBanbHI 3aXOAW HE MAlOTh MPSIMOTO BIDIMBY Ha MisUTbHICTE DOHIY, CYTTEBO 3POCTAE PUHK
nedonTiB y po3paxyHKax 3 (iHaHCOBUMU MapTHepamu DoHITY.

[Nomanpima crabimizariss eKOHOMIYHOI Ta MOMITHYHOI CUTYaIlil 3HAYHOI0 MipOIO 3aJIeKUTh BiJl YCHIIIHUX 3YCHIIb 1
YKpaiHCBKOTO YpsAIy, 1 ypsAiB iHO3eMHIX (hiHAHCOBHUX MapTHEpiB YKpaiHu y O0OpOTHOi 3 MOMIMPEHHSIM KOPOHA BipyCHOI
iHQEKIi1 Ta MOJONaHHAM ii eKOHOMIYHMX HACHiAKIB. Alle B JaHWH 9ac BaKKO MependadlTd SK PO3BHBATHMYTHCS
TTOJJAITBIIN €KOHOMIYHI, COIiaJIbHI Ta MOMITHYHI MOfil B YKpalHi Ta CBIiTi.

KepiBaureo ®oHIy BBaXkae, 10 HETaTUBHUH BIUIMB IOJMITUYHMX, COLIAJBHUX Ta E€KOHOMIYHMX SBHII HA
nisutbHiCTh DOHAY € TUMYACOBUM Ta HE MATHME CYTTEBHX (DiHAHCOBHX HACIIIKIB, ajle MPO HACTIAKH emimeMil st

®DoHIy MOXKHA OyJIe cKa3aTH BXKe MiCis HOro 3aKiHICHHS.

ToBapucTBO BUAISIE HACTYNHI KaTeropii pu3uKiB, 0 MAIOTh CYTTEBHH BILIMB Ha AisUTbHICTH DoHAY:
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- PUHKOBUH pHU3UK (BAJIIOTHUH, BiJICOTKOBHH, IIIHOBUN).
- KpeIUTHUH PHU3UK;
- PHU3HK JIiKBiAHOCTI;

- olepamiitHuil pU3HK;

Punkoeuit puzuk

PuHKOBMIA pU3MK - 1€ PU3HK TOTO, IO CIIPaBEJIMBa BapTiCTh MalOYTHIX IPOLMIOBUX IOTOKIB 32 (JiHAHCOBUM
IHCTPYMEHTOM KOJIMBAaTUMETHCSI BHACHIJOK 3MiH PHHKOBUX IiH. PHHKOBI I[iHM BKJIIOYAalOTh B ceO€ TPU TUIH PH3HKY:
PU3MK 3MiHHM TPOLIEHTHOI CTaBKH, BAJIIOTHUI pPWU3WK Ta iHINI ILIHOBI PHU3WKHU, HANpPHKJIaJ, PU3UK 3MiHM IiH Ha
IHCTpYMEHTH KariTaidy a0o HENMOTOYHI aKTHBM, YTPHUMYBaHi Ui mpojaxy. (DiHaHCOBI IHCTpyMEHTH, CXWJIbHI 1O
PHHKOBOTO PH3HMKY BKIIIOUAIOTh B ceOe iHBeCTHIIi . PUHKOBUMI PU3NK KOHTPOIIIOETHCS 32 JOMIOMOTOI0 Pi3HUX 3aXOJIiB:
CTaTUCTUYHO (3 BUKOpUCTAaHHAM VaR 1 BiJIOBIIHUX aHATITUYHHUX MPOLENYpP); CTPEC-TECTYBaHHS 1 CIIEHAPHUHN aHai3.

BusiBiicHI CYyTTEBI pU3UKHU TOBIJOMIISIOTHCS BUIIOMY KEPiBHHUIITBY.

Banwommnuii puzuk

BastoTHUI pU3MK - 1I€ PU3UK TOTO, IO CIpaBeJIUBa BAapTICTh MAlOYTHIX IPOMIOBHX MOTOKIB 32 ()iHAHCOBUM
IHCTPYMEHTOM KOJIMBAaTHMEThCsI BHACHIIOK 3MiH y BAIIOTHUX Kypcax.

BamtotHi pusukn y @DoHIY MOXKYTh BHMHHKATH Yy 3B’SI3Ky 3 BOJIOJIHHSIM (DIHAHCOBHMH I1HCTPYMEHTaMH,
HOMIHOBaHUMH B 1HO3EMHIH BaJOTI.

Ha xineus 3BiTHoro mepiony Ponp He Mae OaHKIBCHKMX JIEMO3MTIB, (HIHAHCOBHX aKTHBIB 1 3000B'S3aHb,

HOMIHOBAaHMX B iHO3EMHHX BajIIOTaXx.

Pu3uk 3minu 6i0comko6oi cmagxu

Pu3uk 3MiHHU BIICOTKOBOI CTaBKH - 1I€ PH3HK TOrO, L0 CIIPAaBeJIMBA BapTICTh MAWOYTHIX IPOLIOBUX MOTOKIB 3a
(bIHAHCOBMM IHCTPYMEHTOM KOJIMBATUMEThCS, 3BAKAIOUN HA 3MIHM PUHKOBUX BiJICOTKOBUX CTABOK.

®DoHJ| yCBIJJOMITIOE, 1110 BiJICOTKOBI CTABKH MOXKYTh 3MIHIOBATHUCH 1 Ii¢ BIUIMBATUME SIK Ha joxonu Doy, Tax i
Ha CIPaBEUIMBY BapTICTh YUCTHX AKTUBIB.

Y CBI1IOMITIOIOUH 3HAYHI PU3UKH, [TOB’sI3aHI 3 KOIMBAHHIMH I[iH Ta BiJICOTKOBHX CTABOK Y BHCOKO TH(QIAIHHOMY
CepeIOBHILl, 1[0 € BIACTHBHUM Uit (DiIHAHCOBOI cucTeMu YKpaiHu, DOHI KOHTPOJIOE YACTKy aKTHBIB, SIKI Hagae y
MO3MKY B HAILlIOHAJBHIN BaJIOTI 3 (DIKCOBAHOKO BiJICOTKOBOIO CTABKOIO.

MOHITOPHHT BiJICOTKOBUX PH3HKIB 3/I1HCHIOETHCS MUIIXOM OILIIHKK BIUIMBY MOXKJIMBHX 3MiH BiJICOTKOBHX CTaBOK
Ha BapTICTh UM 3HEIIHEHHs (PIHAHCOBHUX IHCTPYMEHTIB.

OO6miranii BHyTpIiIIHBOI Jep>KaBHOI TO3UKH XapaKTePU3YIOTHCSI BUCOKOIO JIIKBIHICTIO HA PUHKY I[IHHUX TariepiB
VYkpainu. LliHHI nanepu MOXKHA IPOAATH Y OyIb SIKUI Yac 3a PUHKOBOIO BapTiCTIO.

MinictepcTBO (iHAHCIB TapaHTye CBO€YAacHE TIOTAIICHHSA Ta BHIDIATY 3a OOJIramissMd BHYTPIIIHBOTO

JIep>KaBHOTO OOPTY BiAIOBITHO 10 YMOB BHUITYCKY Ta HE3aJISKHO BiJl pO3Mipy CyMH BKIIAJICHb.

Pu3uk 3minu yin Ha incmpymenmu Kanimay

Kotupysani i He koTupyBaHi IiHHI nanepn POHAY CXWIBHI A0 PHU3HUKY, 3YMOBIEHOTO HEBH3HAYEHICTIO MO0
MalOyTHBOI BapTOCTI IHBECTHIIMHUX MIHHUX TamepiB Ta KOPHIOPATUBHUX IpaB KommaHid. DOHA yIpaBIse pPH3HKOM
3MIHA I[iH Ha I1HCTPYMEHTH KalliTaxy, AWBEPCU(IKYIOUM BKJIAJCHHS 1 BCTAHOBIIOIOYM  JIMITH Ui OKPEMHX
IHCTPYMEHTIB 1 iIHCTPYMEHTIB B HiJIOMY.

Ha xinenp 3BiTHOTO nepiofy He iCHYE PH3HKY, MOB'SI3aHOTO 3 (PiHAHCOBUMHU 1HBECTHIIISIMH.

Kpeoummnuit pusux
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Kpenutanii pusuk - pusuk toro, mo Ponyg nmoHece GpiHaHCOBI 30MTKH, OCKUIBKH KOHTPAareHTH HE BHKOHYIOTbH
cBOi 3000B's3aHHS 32 (DIHAHCOBUM IHCTPYMEHTOM a00 KIIIEHTCHKUM JOroBOpoM. DOHI CXWIBHHH 1O KPETUTHOTO
PH3HKY, IOB'SI3aHOT0 HacamIepes 3 Horo (hiHaHCOBOIO MisIBHICTIO.

[I{omo rponIoBUX KOMITIB, PO3MIIIEHUX HA TIOTOYHOMY PaXyHKY

[Ipn Bu3HaueHH] PiBHS KPEOUTHOTO PU3UKY (DiHAHCOBOTO aKTHBY Y BHIJIS/II TPOLIOBUX KOIITIB, PO3MIIIEHUX Ha
MIOTOYHUX PaxyHKax Oyimu BpaxoBaHi, B repiry depry, nani HBY. BianoBigHo 10 nmx mAaHUX CKIIaIar0ThCS PEHTHHTH
0aHKiB. 3a MaHUMH PEUTHUHrY HaJiiHOCTI OaHKIB, IO 3IIMCHIOETHCS PEHTHHTOBUM areHTCTBOM, SIKE BHECEHE 0
Jep>xaBHOro peecTpy ynoBHOBaXkeHUX peiitunroBux arenrcts HKIITIDP

3a MaHUMM PEUTHHTY HAQJIHHOCTI OaHKIB, IO 3MIHCHIOETHCS PECHTHHTOBUMH arcHTCTBAMHM, sSKi BHECEHI JO
JepxaBHOTO peecTpy yHoBHOBaKeHHMX pedThHroBux areHTctB HKIII®P, nani OaHkM MaroTh HACTYIHI KPEIUTHUI
PEUTHHT iHBECTHILIHHOTO:

Bbank PeliTuHroBe areHTCTBO Hata Kpenutauii peTuHr
Haui .

AT «PBC BAHK» ALIOHATRHE - PEHTHHIORE | 12112021 | vaAA+
areHTcTBO «Propik»

Ha 3aciganni PeiitunroBoro komirtery Bix 12.11.2021 p. HamioHanmbHe peiiTMHroBe areHTCTBO «Propik»
migrBepamwio AT «PBC BAHK» moBroctpokoBuid KpeIUTHHNA PEHTHHI MO3MYAIbHUKA HA PiBHI UaA A+ 1HBECTHIIIHHOT
KaTeropii 3 NPOrHO30M «CTa0UIbHUI. KpenuTHuii pedTHHT no3uydanbHIKa BU3HaUeHO 3a HallioHabHOI pedTHHIOBOIO
IIKaJIOK, Ha IO BKa3YIOTh JITEPU «uay y MO3HaYIll KPEIUTHOrO pedTHuHTy. HamioHanbHa pedTHHIOBa NIKaja JI03BOJISIE
BUMIPSITH PO3MOJUT KPEAUTHOrO PH3MKY B €KOHOMIll YKpaiHM Oe3 ypaxyBaHHS CYBEPEHHOrO PHU3MKY KpaiHH Ta
NpU3HAYeHa JUIS BUKOPUCTAHHS Ha BHYTPIIIHBOMY (hiHAaHCOBOMY pHMHKY YKpaiHu. KpemutHuii pedTuHr moxe Oyru
3MiHEHWH, TPU3yNUHEHUH YU BIIKIMKAHUK B BUIMAJAKY MOSBH HOBOI CYTTEBOI iH(opMalii, HeAOCTaTHOCTI HEOOXiaHOT
iHpopMalii Ui OHOBJICHHS pEeHTHUHrY a0o 3 IHIIMX MPHUYMH, SIKI areHTCTBO BBAXKATUME JIOCTATHIMHU JUIsl 3A1HCHEHHS
TaKuX 3axofiB. PelTHHTOBa OI[iHKA € He aOCONOTHOK MIPOI KPEAWTHOTO PU3UKY, a JIMILIE IYMKOI PEHTHHTOBOTO
areHTCTBa WLION0 HAAIWHOCTI (KPEAMTOCHPOMOXHOCTI) 00’€KTY PEHTHHIYBaHHS BiJHOCHO IHIIMX 00’ekTiB. st
BU3HAUEHHS PEHTHUHIOBOI OIIIHKM OKpEeMi SIKICHI Ta KUIbKICHI NOKa3HMKM baHKy NOpIBHIOBANUCS 3 CEpeIHIMHU
MOKa3HUKAaMU 10 OaHKIBCHKilM cucTeMi YKpaiHu Ta 3 BIANOBIJHUMH IIOKa3HUKaMH OaHKiB-aHanoriB 3 6a3u ganux HPA
«Propik». BuzHaueHHs1 piBHA KPEIMTHOrO PEUTHHIY 3JIHCHIOETHCS Ha OCHOBI CIEI[alibHO PO3pPOOJIEHOI aBTOPCHKOT
METOROJIOTIT 3 ypaxyBaHHAM BHMOI YMHHOI'O YKPaiHCHKOTO 3aKOHOJABCTBA Ta MDKHAPOIHMX CTaHIAPTIiB. B sxomHOMY
pa3i IPHUCBOEHWH KPEAWTHUH PEUTHHT HE € PEKOMEHAAI€l0 Moo Oynb-ikux (opM KpemuTyBaHHS 00 €KTY
PEUTHHTYBaHHS 4M KyIiBIi abo mpopaxy Woro miHaux mnamepiB. HPA «Propik» He BHCTyNae rapantoM Ta He Hece
Bi/ITIOB1IAJILHOCTI 32 JKOAHUMH OOPTOBHMU 3000B’13aHHSAMU 00’ €KTa PEUTHHTYBaHHSL.

st Bu3HaueHHst peiitunrooi ominku HPA «Propik» BukopucroBysano Hagany AT «PBC BAHK» BayTrpiniHio
iH(popmarifo i ¢pinancoBy 3BitHicTh Ha 01.01.2019 p. — 01.10.2021 p. BKIIOYHO, 8 TAKOXK MyOIIiYHY iH(OPMALIIO Ta
BnacHi 0a3u panux. HPA «Propik» ocoOHCTO HEe MPOBOJAMTH ayAWTy YW IHIIMX MepeBipoK iH(opmarii i Moxe B pasi
MoTpeOu MOKJIaJaTUCs Ha HerepeBipeHi (PiHAHCOBI JlaHi, HA/laHi 3aMOBHUKOM. PiBEHb KPEIUTHOTO PEHTHHTY 3aJIeKUTh
Bil SKOCTi, OJHOPITHOCTI Ta MOBHOTH iH(opMaIli, mo € y po3mopsypkeHHi AreHTcTBa. llinm 9ac BH3HAYEHHS
PEUTHHTOBOI OLIIHKK OyI0 y3aralbHEHO HaWOUIBII CYTTEBI ()aKTOPH, Ki BIUIMBAIOTH HAa PIBEHb KPEAUTHOTO PEHTHHTY
6ankiBcbkoi yctanoBu.OHPA «Propix» BucHOBOK mpo Bu3HaueHHA pedTiHHroBoi orinkd NoRWSBK-KRP

Kpeoummni puzuku, nog’azani 3 mopeosor ma inuioo 0e6imopcvKoo 3a00p208aHicmio .

YrpaBiiHHA KPEOUTHAM PHU3UKOM, TIOB'SI3aHUM 3 KITI€EHTaMH, 3IIHCHIOETHCS KOKHAM ONEPAIiHAM ITiIPO3I1JIOM
Y BIMOBITHOCTI 3 MOJITHKOO, MPOIEyPaMHy 1 CHCTEMOIO KOHTPOIIO0, BctaHoBieHnME DormoM. Ha mincrasi kpuTepiiB
BHYTPIIIHBOT'0 PEUTHHTY JJIS BCiX KIIIEHTIB BCTAHOBIIOIOTHCS JIIMITH Ha 3IIHCHEHHS ONepariil y Kpenur.

KpenutHa sAKicTP KITi€HTa OINHIOETECS HAa OCHOBI JOKNAagHOI (OPMH OMIHKH KPEAUTHOTO PEHTHHTY.
3MiACHIOETHCS PEryIIIPHUNA MOHITOPHHT HENOTAIEeHO! 1e0iTOpChKOi 3a00proBaHOCTI KITi€HTIB.

Kpeoummnuil pusux, nos'azanuii 3 pinancosumu iHcCmpymenmamu ma 2pouioguMU KOWmamu:

YnpaBiiHHA KpEIUTHUM PU3HKOM, OOYMOBIICHHM 3aJIMIIKaMU KOILITIB Ha paxyHKax y OaHKax Ta (iHAHCOBHX
OpraHi3amisx, 3IMCHIOETHCS Yy BIAMOBIAHOCTI 3 pilIEHHSAMM oprafiB ynpasiuinas PoHay. Hammmkn komriB
IHBECTYIOTBCSl JIMIIE B 3aTBEP/PKCHNX KOHTPATeHTIB i B paMKaxX KPEAWTHUX JIMITiB, BCTAHOBJIECHHX IJISI KOXKHOTO

KOoHTpareHTa. KpequTHi J1iMiTH, BCTAHOBJIEH] AJIs1 KOHTPAreHTiB MIOKBapTaIbHO aHANTI3YIOThCS DOHAOM 1 MOXYTh OyTH
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3MiHEHI TPOTATOM pOKY. JIIMITH BCTaHOBIIOIOTHCS 3 METOK MiHiMi3amii KOHIICHTpAIl PHU3WKIB i, TAKUM YHHOM,
3MEHIIYIOTH (DiHAHCOBI 30MTKH, 10 BUHUKAIOTh B PE3Y/bTATI MOTEHIIITHOTO OaHKPYTCTBAa KOHTpareHTa.

erZ[I/ITHI/Iﬁ PU3HUK ABJIAECTHCA HaWOLIBII CYTTE€EBUM TSI TOBAPUCTBA 3 OIISIAY Ha CKIIaJ HOro aKTHBIB

Tosapucmeo 8UKOPUCOBYE HACMYNHI MEMOOU YNPAGTIHHSA KPEOUTMHUMU PUSUKAMIUL.
- MITH 010 GOProBHX 3000B’s13aHb 32 KjacaMH (iHAHCOBHX iIHCTPYMEHTIB;
- JIIMITH MO0 OOProBUX 3000B’sA3aHb TIEpel OJHUM KOHTPAreHTOM (200 acoIliifOBaHOIO TPYIIOK);
- JMITH [OAO BKJaJeHb Yy (IHAHCOBI IHCTPYMEHTHM B pO3pi3i KpeIUTHUX pedTHHTiB 3a HamioHambHOO
PENTHUHTOBOIO HIKAJIOHN;
- JIMITH 1I0/10 PO3MIIIEHHS JETIO3UTIB y OaHKaX 3 Pi3HUMH PEHTHHraMH Ta BUMAIKH J1eQoNTy Ta HEMOBEPHEHHS
JICTIO3UTIB IIPOTATOM OCTaHHIX I’ SITH POKIB.
[lepmii eran OIiHKK PU3UKIB - aHami3 3a pik. OLIHKY NeperiisAaloThCsl Ha KOXKHY 3BITHY JaTy.
o yBaru Geperbcst odiniliHa cTaTUCTHKA. SIKIIO MPUCYTHI MTiA03pH, QiHaHCOBI TpyAHOLI, HMOBIpHOTO NedonTYy,
CTBOPIOETHCS pE3EPB KPEAUTHUX 30UTKIB.
Jo 3axoziB MiHIMI3allil BIUIUBY KPEAUTHOTO PU3HKY TOBapUCTBO BiHOCHUTE:
- BCTAaHOBJICHHSI BHYTPIIIHBOT'0 OOMEKEHHS 00CsTY 1e0iTOpPChKOT 3200pTOBaHOCTI B aKTHBAX;
- TUBEpCU]IKalil0 CTPYKTYPH aKTHBIB;
- aHaJI3 TJIATOCTIPOMOYKHOCTI KOHTPAreHTIB;
- 3/iMiCHEHHs] 3aXOJiB LIOJN0 HEJONYIICHHsS HAasSBHOCTI B aKTHBaxX ToOBapuCTBa MPOCTPOYEHOI Ae0iTOPCHKOT
3a00pPTrOBaHOCTI.

Memoou, 3acmocosani 0Jist OYIHKU PUSUKY

Meronuka po3paxyHKYy KpeIWTHHX pH3HMKIB ommcaHa y myHKTi 3.3.3. PesepBu mij KpenuTHi 30UTKH
(iHaAHCOBUX aKTHBIB.

Ha kiHelb 3BITHOTO Iepiofy KPEAUTHUH PU3MK MO (hiHAHCOBMM aKTHBaM, IO OLHIOIOTHCS 38 aMOPTU30BAHOIO
cO0IBapTICTIO, € HU3BbKUM, IO MiATBEPKYETHCSI YMHHUKAMU, SIKI BPaXxOBYIOTh crieli(iKy KOHTpPAreHTiB, 3arajibHi
€KOHOMIYHI YMOBH Ta OLIIHKY SIK [IOTOYHOT'0, TaK 1 MPOrHO3HOTO HANPSMKIB 3MiHH YMOB CTaHOM Ha 3BITHY JIaTy.

3a mijcyMKamMH TpPOBEACHOr0 aHallidy, BPaxOBYIOUHM MiAXOAW 3aTBepiykeHi B DOHII y Mexax CUCTEMH
yIpaBiHHS pu3ukamu, KepiBHMITBO NPHUHILIO BUCHOBKY, HIO 3 JaTH IEPBICHONO BH3HAHHS (BHUAAYl ITO3HMKH)
KpPEOUTHHUI PU3HMK MO3MYAIBHUKIB HE 3a3HAB 3pOCTaHHS 1 € HU3bKUM. BincyrHi ¢akTh, siki O CBIIYMIN MPO PU3UK
HEBUKOHaHHs 3000B’si3aHHSI. BUKOPHUCTOBYETHCS MOJEIb PO3PAXYHKY 30MTKY 3 BUKOPHCTaHHSIM KOCQIIE€HTY
CHiBBIIHOIIEHHS TPOILIIOBOTO MOTOKY JI0 3arajibHOTO OOprYy.

Y3aeanvueni kinvkichi oani npo epasnusicmes 00 pusuxky 01s cy6'ekma 20Cno0apio8amHs:

OCKLIbKY MTO3MKK OYJIY BHAaHA MiJI BiJICOTKH, IO BIAMOBIAAIOTH CEPETHbO PUHKOBHX MOKA3HHUKIB, OOPKHUKH HE
MaTHMYTh 3HAYHOTO JIOJATKOBOTO (hiHAHCOBOrO HABAHTAXKEHHS HAa OOCIYrOBYBaHHs ITO3UKH, B €IUHINA 0a3l Cy10BHX
pillieHb BiJCyTHs iH(pOpMAIlisi MO0 KpeAuTOpchKoi 3aboproBaHocti J[eOiTOpiB 3a SIKOKO BXKE € pIIIeHHS CYyIiB Ha
KOPHCTB II03MBayva.

®onnom Oyno chopMoBaHO pe3epB Mix odikyBaHi 12 MicsuHi KpeauTHI 30uTKH B po3Mipi 0% Bix HOMiHAJIBHOT
BapTOCTI BUAAHUX IMO3MK Ta HAPAaXOBaHHWX BiJCOTKIB, 3arallbHa CyMa TaKHX pPe3epBiB HA KiHEIb 3BITHOTO TMEpiomy
ckianae 0 Tuc. TpH.

BincoTku HapaxoBaHi CILIaYyIOThCS HIOKBapTANbHO. KOHTpareHT € miaTocrpoMOXKHUM.

Indgopmanis npo mo3uku Ha KiHelb 3BITHOrO mepiony:

Tuc. epH.
Io3uuanvnuk Jozoeip Biocomkosea| Busnauenuii | 3abopzosanicme | 3abopzoeanicmo
cmaska CMPOK OCHO6HA cyma 3a
noeepHeHHsA oopzy Hapaxoeanumu
giocomkamu

TOB "UEHTP Jlorosip mosuku 20% 30.09.23 p. 141 453 36 279
KOMEPUIMHUX IUIOML", | No01/10/21-4T1 Bix
kon €/IPITOY 38104878 01.10.2021 p.
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TOB "I'JIOBYC CTPOI JIoroBopy MO3UKH 20% 05.12.23 p. 1000 153

I'PYII", xon €JIPIIOY Ne06/12/21-511 Big

42223212 06.12.2021 p.

Bceboro: X X X 142 453 36 432
Pusuk nixkeéionocmi

Onuc spasnueocmi 00 pusuxy
Pu3uk JiKBITHOCTI — PU3UK BUHUKHEHHS 30MTKIB B YCTAHOBH Y 3B’SI3KY 3 HEMOXJIMBICTIO CBOEYACHOTO BUKOHAHHS
HE0 B TIOBHOMY OOCs31 CBOiX (hiHAaHCOBMX 3000B'sI3aHb, HE 3a3HABINM IIPH LOMY HETIPUHHSATHUX BTPAaT, BHACITIJOK
BIZICYyTHOCTI JOCTATHHOT'O OOCSTY BHCOKOJIKBITHUX aKTHBIB.
Onuc yineii, noximuky ma npoyecie ynpaguinusa pusukamu
OCHOBHMMH IHUISIMH YIIPABITiHHS PH3UKOM JIKBIAHOCTI € YIEpemKeHHs NeiluTy JKBIJHAX KOIITIB IS
BHKOHAHHSI TPOIIOBUX 3000B’s13aHb y TIOBHOMY 00Cs131 Ta B YCTaHOBJICHI CTPOKH, 3/IIICHEHHSI HEBIIKJIAIHUX 3aXO0/(iB 1010
MiHiMi3a1ii HETaTUBHUX HACIIJIKIB IPOSIBY PU3UKY JIIKBITHOCTI.
Memoou, 3acmocosani Onia oyinKu pusuKy
ToBapHcTBO 37iHCHIOE KOHTPOJB JIIKBIIHOCTI HIIIXOM IUIAHYBaHHS MTOTOYHOI JIiKBiTHOCTI. TOBapHCTBO aHamizye
TEPMiHH IIJIaTEXIB, SIKi MMOB's3aHI 3 1e0ITOPCHKOI0 3a00ProBaHICTIO Ta IHIIMMH (hiHAHCOBUMH aKTHBAaMH, 3000B’ I3aHHAMH,
a TaKOXX MPOTrHO30BaHI MMOTOKHU I'POIIOBUX KOIITIB BiJl ONEPALiHOT JIIsUTBHOCTI.

V3azanvueni kinokichi 0ami npo epasiusicms 00 pusuky 0is cyo'ekma 20cnooapiosamHsi

12, ¥Ynpasninnsa kanimanom

@®oH po3risgae YNpaBIiHHSA KalliTaJoM SK CHUCTEMY NPHUHIMIIB Ta METOAIB PO3pOOKH 1 peamizawil
YIPaBIIHCHKUX pIllIEHb, TMOB'S3aHUX 3 ONTHMaJbHUM ()OPMYBAHHSM KalliTally 3 PI3HOMaHITHHX JDKEped, a TaKoX
3a0e3neueHHsIM eEeKTHBHOIrO0 HOro BUKOPUCTaHHA y HisuibHOCTI PoHy. Kilto4oBi mMUTaHHS Ta MOTOYHI pillIeHHs, 10
BIUIMBAIOTh Ha OOCAT 1 CTPYKTYPY KalliTally, a  TakKOX JpKepena Woro opMyBaHHs, pO3MIISAAIOTHCS YINPABIIHCHKUM
nepcoHasgoM. MexaHi3M yrnpaBIliHHS KaliTaloM nependavae qiTKy MOCTAHOBKY I[UJIeH 1 3aBAaHb YIIPaBIIIHH KaIiTaaoMm,
a TaKOX KOHTPOJb 3a IX JOTPHMAHHSM Yy 3BITHOMY NEpiOfi; YIOCKOHAJICHHS METOJMKH BHM3HAYCHHS W aHaJi3y
BUKOPHCTAHHSI YCiX BB KaIliTajay; po3po0JIeHHs 3arajbHOi CTpaTerii YIpaBIiHHS KalliTaJIoM.

YnpaBiiHCbKUIT TIEpCOHAJ 3IIHCHIOE OIJIsII CTPYKTYpH KaliTajdy Ha KiHellb KOXHOro 3BiTHOro mepiomy. Ilpu
LIOMY TIPOBOJIUTHCS aHAJI3 BAPTOCTI KariTally, oro CTpyKTypa Ta MOXJIMBI pu3UKU. Ha OCHOBI OTpHMaHKX BHCHOBKIB
@doHp 3aiiiCHIOE peryJoBaHHS KaIliTaly HUISIXOM 3aJIy4eHHs J0JAaTKOBOrO Kamitany abo (iHaHCyBaHHs, a TaKOX
BUIUIATH JIUBIJCH/IIB Ta MOTAIICHHS ICHYIOYHX 1MO3UK. DOHJ MOXKE 3/1IHCHIOBATH PEryJIFOBaHH KaIliTany IUITXOM 3MiHU
CcTpyKTypu KamiTany. CucTeMa ynpaBliHHsS KaIliTaloM MOXE KOPUTYBATHUCh 3 ypaxyBaHHSIM 3MiH B ONepaiiifHOMy
CepeoBHILll, TEHJICHIIISIX PUHKY ab0 cTpaTerii pO3BHUTKY.

VYnpasninas kanitaioM QoHIy CIPSMOBAHO Ha JOCSITHEHHS HACTYITHUX IIiJISH:

30epertu cpoMoxHicTe QOHAY MPOJOBXKYBATH CBOIO IiSUTBHICTH TaK, 00 BOHO 1 Hamaii 3a0e3medyBaio JOXif
I yaacHuKiB DOHAY Ta BUTUIATH 1HIIIMM 3aIliKaBJICHAM CTOPOHAM;

3a0e3MeunTH HAIeXKHUN TpHOYTOK ydacHuKaM DoHy;

JOTPUMAaHHA BHMOI 1O KaIliTaly, BCTAHOBJICHHX pErylIaTopoM, 1 3abesmedeHHs 3maTtHocTi DoHIy
(GyHKIIOHYBaTH B SIKOCTI Oe3mepepBHOro Jitodoro mignpuemcra. (DOHJ BBaXkae, MIO 3arajbHa CyMmMa KamiTaiy,

YIPaBIiHHSA SKUM 3TIHCHIOETHCS, TOPIBHIOE CYMi KaImliTaly, BiTOOpa)XeHOro B GallaHCi.

ToBapuctBo, 3milicHIOIOUM yrpaBiiHHI DOHIOM CIIIKye 3a AOTPUMAHHAM MIiHIMAaJbHOTO OOCSATY aKTHBIB
@®onny. MiniManeHuil 0o0csar akTuBiB DoHAY BcTaHOBIEeHWH 3akoHOM Ykpaiam «[Ipo iHCTHTYTH CHINBHOTO
IHBECTYBaHHS» CTaHOBUTH 1250 MiHIMANBHHX 3apOOITHHX IIIAT Y MICSYHOMY PO3MIpi, BCTAHOBJICHOMY 3aKOHOM Ha
JIeHb pPeecTparlii KOpImopaTUBHOrO (POHIY SK FOPUIUIHOI OCOOH.

3a pesynbTaTaMu MiSUIBHOCTI Y 3BITHOMY Mepiofi BiacHuii kamitan ToBapucrsa 36utbimuBes Ha 154 614 Ttuc.
rpH. BapTicTe uncTHX akTHBIB Ha KiHelb 3BiTHOTO mepiony ckianae 2 808 756 Tuc. rpH.

Cknao e1acnozo Kkanimaiy,
Tuc. epH.

Cyma Ha KiHellb 3BiTHOTO mepioxy
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3apeectpoBanuii (1alioBuil) KamiTan 800 000
Hepozmnoninennit npuOyTOK (HEIOKPUTHIA 30UTOK) 2 303 331
Heormrauennii kamiTain (738 844)
Ewmiciiianit moxin 417 269
Bnacnuii kaniman 2 808 756

IMonitTuka ToBapucTBa Iependavae MiATPUMKY CTaOITPHOCTI PIBHS KaIliTally 3 METOK 3a0€3MEeUCHHS HaJICKHOL
JIOBipU 3 OOKY iHBeCTOpiB, Ta AJsl 3a0€3MeUeHHsI CTIMKOro PO3BUTKY HOro MisUIBHOCTI B MallOyTHHOMY. 3HiHCHIOIOYH
yIIpaBJIiHHS KaritanoMm, ToBapuCTBO Ma€ Ha METi:

-BUKOHAHHS BHMOT MIOJNO KaIliTally, SIKi BCTAHOBJIIOE PEryJsATOp (POHAOBOrO PUHKY, Ha sSIkoMy ToBapHCTBO
3IMCHIOE CBOIO MisTbHICTD;

-30epe)keHHs1 31aTHoCTi ToBapucTBa MPOIOBKYBaTH Oe3NEepEPBHY JisUTbHICTb.

13. Cayacoa enympimnbvozo ayoumy (KoHmposio).

Cnyx0a BHyTpilIHBOrO ayaury (koHTpomro) ToBapucTBa - L€ OKpemMa IocajoBa 0co0a, 110 HPOBOAMTH
BHYTpilmHiN ayauT (koHTponb) ToBapucTBa, ska TpH3HAa4YeHa pimeHHsIM 3aranbHUX 300piB  ToBapucrsa,
T ATIOPSIKOBYETHCS Ta 3BITYE MEpe]l HUMHU.

Cayx0a BHYTPIIIHBOTO ayauTy (KOHTposto) ToBapHCTBa OpraHi3amiiHO He 3aJISKUTh BiJl 1HIIMX IiAPO3ILIIB
ToBapucrsa.

JismpHICTh CIY’)KOM BHYTPILIHBOTO ayauTy (KOHTPOJIIO), 3/iHCHIOIOTBCS Ha mijicTaBi [loioxkeHHs Mpo CIyx0y
BHYTPIIIHBOTrO ayauTy (koHTpomo) ToBapucTBa, sike BU3HAYa€e CTAaTyc, (YHKIIOHAIBbHI OOOB'SI3KM Ta MOBHOBa)KEHHS
CIy’)kOM BHYTPILITHBOTO ayIUTy (KOHTPOJIIO) 1 3aTBEP/KYETHCS pillleHHsIM 3aranbHux 300piB ToBapucTsa.

14. I100ii nicnsa damu 6anancy.

BignosinHo o 3acan, BusHadeHnx MCBO 10 momo moaid micns natu OanaHcy, mofii, o HOTPeOyHOTh
KOperyBaHHs aKTHBIB Ta 3000B’s13aHb ToBapHCTBa — BiJICYTHI.

T'onosa HarnsamoBoi pagu Opninnosa M.I..
Hupexrop
TOB «KYA CITI ECCET MEHEJDKMEHT» Bepemrenxo 1.B.

T'onoBHMit Oyxrantep
TOB «KVYA CITI ECCET MEHE/DKMEHT» ITomoBa S1.M.
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