MPUMITKH IO MTPOMIXHOI ®THAHCOBOI 3BITHOCTI

3A 1 KBAPTAJI 2023 POKY, CTAHOM HA 31.03.2023 POKY

AKIIOHEPHE TOBAPUCTBO «3AKPUTHUIN HEJJUBEPCU®IKOBAHUI BEHUYYPHUI
KOPIIOPATUBHUI IHBECTULIMHUMN ®OHJI <IHBECT AKTHUB»

VY 1MX MOSCHIOBABbHUX MPUMITKaX HABOAWUTHCS JONATKOBA iH(OpMAIIis, POSKPUTTS SKOI BUMAaraerbcsi 3aKOHOM YKpaiHH
«[Ipo Oyxranrepchkuii 00k Ta GiHAHCOBY 3BITHICTH B YKpaiHi» Ne 996-XIV Bix 16.07.1999 poky, i3 3MiHAMH 1 TONIOBHEHHAMH, 1

MiXHapoqHUMH CTaHAapTaMy (iHAHCOBOi 3BITHOCTI, 1 siIKa He MICTUTBCS y (opmax ¢inancoBoi 3BiTHocTi: bamanc (3BiT mpo

¢inaHcoBuii cran) cranoM Ha 31.03.2023 p., 3BiT npo ¢iHaHCOBI pe3ynbTaTH (3BIT PO CyKyNMHHH 10xixn) 3a 1 kBapran 2023 p., 3BiT
IIPO PyX T'POIIOBHUX KOIUTIB (3a MpsMUM MeTozioM) 3a 1 kBapran 2023 p., 3BiT npo BinacHmii Kamitain 3a 1 xBapran 2023 p.

dinanHcoBa 3BITHICTH CKJIajeHa cTaHoM Ha 31 Gepesnst 2023 poky, 3BiTHUM nepiofoM € 1 kBapTan 2023 poky.

dinancoBa 3BITHICTH MiJrOTOBJIEHA Y BIAMOBIAHOCTI N0 MiXKHapomHHUX cTaHAapTiB (iHaHCOBOI 3BiTHOCTI (Hami — MC®3),

npuitHaTEX Pamoro 3 MikHapomHux craHmapriB Oyxranrepcbkoro ooimiky («PMCBOy), siki BHKITaaeHi Jep)KaBHOIO MOBOIO Ta

odiniiiHo ompmIrOHEH! Ha BeO-CTOPIHII LEHTPAIBHOrO OpraHy BHKOHABYOi BIIAJIH, IO 3abe3rnedye (opmyBaHHS Ta peainizye

JieprkaBHY TOJITHKY Yy cdepi OyXraiarepchbkoro o0Iiky, € (piHaHCOBOIO 3BITHICTIO 3araJIbHOTO TIPH3HAYCHHSL.

Baurtora nozianHs 3BITHOCTI BinoBiae QyHKIIIOHANIBbHII BaIIOTI, SIKOIO € HAIllOHAJIbHA BAaIOTa YKpaiHH — I'PUBHS.

3BIiTHICTH CKJIaICHO Yy TUCAYAX I'PUBEHb, OKPYTJICHUX 10 I_[iJ'II/IX, SKIIO HE 3a3HAYCHO 1HIIIE,

1. Bioomocmi npo Tosapucmeo.

IToxa3zHuk

3HaYeHHS

[loBHe HalimenyBaHHs PoHny

AKIIIOHEPHE TOBAPUCTBO «3AKPUTUI HEJIUBEPCUDIKOBAHUIA
BEHUYPHUI KOPITOPATYBHUI IHBECTULIIMHUI ®OHJI «IHBECT
AKTUB»

Inentudikaiinuii Kox PUIUMIHOI 0COOU

42186904

KBEJI-2010

64.30 Tpacru, Gonau Ta noaiOHI (iHAHCOBI Cy0'eKTH (OCHOBHUI);

Tum, Bun ta xitac ®ougy

3akputuii, HenruBepcudiKoBaHH, BEHUYPHUI

JlaTa Ta HOMep CBiJIOLTBA PO BHECEHHS

inBectuiiiiHoro ¢poumy mo €JIPICI

Caigourso Ne 00642 Bix 27.07.2018 poky

Kox 3a €/IPICI

13300642

CTpoK AisuTbHOCTI

30 (TpuausATh ) pokiB 3 gatu peecrpaii B €IPICI

Micre3HaxomKeHHs OPUIUIHOT 0cO0U

01014, m. KuiB, Bynuiis 3BipuHenpka, OyanHOK 79.




Mera nismeHOCTI PoHIY: OTpuMaHHSA NPHOYTKY BiJ NMPOBENECHHS IisUIBHOCTI 31 CIIJIBHOTO 1HBECTYBAaHHS, 3a0e3NedeHHS

NpUOYTKOBOCTI BKJIAJEHUX KOIITIB ydacHUKiB DOHTY.

1.1. OcnoeHni nanpamu ineecmuyiiinoi dianvHocmi,

OCHOBHIMH HanpsiMaMu iHBecTyBaHHS DOHAY € HacTymHi ramysi (chepn) eKOHOMIKH:

- Oy/IiBHHIITBO;

- CLIIbCbKE rocroaapcTrBo,

- TPAHCIIOPTHA rajy3b;

- mepepoOHa MPOMHUCIIOBICTh;

- (hiHaHCOBa Ta CTPAXOBa JiSUTBHICTb.

1.2. Bioomocmi npo enacuuxie yinnux nanepie Tosapucmea.

Cmanom nHa nouamok ma Ha Kineus 36iMHO20 nepiody enacnuxamu yinnux nanepie Tosapucmea oynu:

Bracnuk uinnux nanepie Ha mouatok Ha kinenp
3BiTHOrO nepioay [3BiTHOrO Nepioxy
% %
Dizuuna ocobda - pezudenm
Bomteschkuii Banepiii Mukonaiiouu(2061715439) 3,7690 3,7690
FOpuouuna ocoba -pezudenm
AT «3HBKI® «IHBECT AKTUB»( 42186904) 96,2310 96,2310
Bcevozo: 100,00 100,00
1.3. Bioomocmi npo komnaniro 3 ynpagiinus akmueamu.
Ne n/m Ilokaznuk 3HaveHHs
1 INoBHe HaliMeHyBaHHS TOBAPHCTBO 3 OBMEXEHOIO BIATIOBIAAJIBHICTIO «KOMITAHIA 3
ToBapucrsa VYIIPABJIIHHA AKTUBAMMU «CITI ECCET MEHE/DKMEHT»
Inentudikariitnuii ko
2 36018501
ToBapuctBa
66.30 Ynpasiinas ¢poHIamu;
64.30 Tpacry, Gonau Ta nogiOHI BiHAHCOBI CY0’ €KTH;
3 OCHOBHI BUHM [isUTBHOCTI 32 64.99 Hanmannst inmmx iHaHCOBHX NOCIYT (KPiM CTpaXyBaHHS Ta MEHCIHHOTO
KBE/I-2010 3a0e3neyueHHsl) H. B .1. Y. ;
66.19 Inmra gonomi>kHa AiSUTBHICTD Y cdepi GiHAHCOBHX MOCITYT, KPiM
CTpaxyBaHHs Ta IEHCIHHOro 3a0e3Me eHHs
4 Micuesuaxompkenis Tosapuctsa 01133, m. Kui, 6yasBap Jleci Ykpainku, Oya. 7 b, Jlitepa A, odic 157

Jlinensis HKIII®P na 3xificHenns npodeciiiHol MisIbHOCTI HA PUHKAX KamiTany - MisUTBbHICTH 3 YIpaBIiHHS aKTHBaMH

IHCTUTYIIHHUX 1HBECTOpIiB (misUIbHICTH 3 ympaBmiHHs aktuBamu) AE Ne 294642 Big «09» rpyaust 2014 p., crpok mil minewsii

HEOOMEXKCHUIA.

VYyacaukamu TOB «KY A «CITI ECCET MEHEJDKMEHT» e:

Kapmiok Biraniii AETOHOBMY, TpoMaasHUH YKpaiHu, - ydacHuK ToBapucrBa, sikuii Bomopie 99 (meB’sHOCTO 11eB’ATH)%

TOJIOCIB BiJ 3arajbHOi KUTBKOCTI TOJOCIB Y4acHUKiB, mo cTaHoBUTh 7 920 000,00 (ciM MiibHOHIB JEB’STCOT ABAIIATH THCSIY)

T'PUBEHB.




[Hapait Kocrsatua BikTopoBud, rpoMansHuH YKpaiHu,— ydacHHK ToBapHucTBa, sikuii Bonoxie 1% (omHMM) BiZCOTKOM

TOJIOCIB BiJI 3arajibHOI KIJIBKOCTI TOJIOCIB Y YacHHKIB, 110 cTaHOBUTH 80 000 (BiciMaecsaT Tucsd) rpuBeHs 00 KOMmiKOK.

Kinnesuii 6eHedimniapauii BIaCHUK (KOHTPOIEP) FOPHIMIHOI 0COOU:

— Kapmiok Biraniit AHTOHOBHY, TpOMaasHUH YKpaiHn

1.4. Ymoeu pynxuionysanus ma ekoHomiuna cumyayis

ToBapucTBO 3AiHCHIOE CBOIO IisUTBHICTH B YKpaiHi. Uepes pociiickke BTOprHEHHs mouuHaiouu 3 24 mororo 2022 poky
mpobiieMa Oe3MeKu cTaja BUKIMKOM JIs TIOAaJbIIOro CTabijIbHOTO PO3BUTKY €KOHOMIYHOTO Ta ()iHAHCOBOTO CEIMEHTIB B YKpaiHi, a
orepariifHe CepeloBHILE 3 OO Yacy 3aHIIAETHCS PH3UKOBAHMM 1 3 BUCOKMM PiBHEM HEBH3HAYEHOCTi. BpaxoBYyHOUM MIBHIKHI
XapakTep pO3BUTKY CHTYyalii Ta Herepea0adyBaHiCTh BiMHHM, JUIS OMIHKM €KOHOMIYHMX HACHiAKiB, HMOBIpHO, 3HaHOOHTBCS dac.
Hapasi ypsi1 BU3HAUMB [PIOPUTCTHUMH BUTpaTH Ha 00OPOHY Ta COL{ialbHi BUTPATH, Ta TMPOJOBKUB BUKOHYBATH CBOi 3000B’s3aHHS
o710 30BHIIHBOro Gopry. [liampuemMcTBa TMPOJOBXKYIOTH CIUIAdyBaTH MONATKH, a TPOIIOBI KOIITH 00epTaroThCs B (DiHAHCOBIH
CHCTEMI JIepiKaBy.

Bisnec i HaceneHHs mexani Oijble MPUCTOCOBYIOTHCS 1O XKUTTS B yMOBaX BiHH. YKpaiHII MOBEpPTAIOTHCS B PifHI MicTa
TTicyst iX 3BUTBHEHHSI Ta 0OJIAIITOBYIOTH ITOOYT, a MiANPHUEMCTBA HAJIaro/DKYIOTh BUPOOHHUIITBO 1 NIJISIXY TIOCTaYaHHs TOBApiB. 3aBISIKH
I[bOMY €KOHOMiKa YKpaiHH OroBTYeTbCs Bijl IIOKY. Xo4a 0OCSrH BUPOOHHILTBA 3apa3 IMOMITHO HIKYi, HDK OyimH 10 BiiiHH, mpote
CHUTYaIlisl € 3HAYHO KPAIL[OIO MTOPiBHSAHO 3 TOIO, 110 Oyiia HaBECH.

BaxnBoro mopi€ero st yKpaiHChKOI €KOHOMIKM CTalo BIJKPHTTS y CeprHi "3epHOBOro kopunopy" B YopHOMYy MOpi.
3aBasgKM 1OMY arpapii 30UIBIIMIN OOCATH NMPOAAXIB NPOAYKLIT B iHII KpaiHH. 30KpeMa, BOCEHH €KCIIOPT MPOJOBOJIBLCTBA CATHYB
MaKCHMaJbHHX 3HAYCHb BiJl MOYATKy BTOprHEHHs pocii. Lle — BakIMBe JHKEpesao BATIOTHHUX HAAXOIKEHb Yy KpaiHy pasoM i3
crilikumu foxonamu IT-cekropy Ta nepekasamu TpyAOBUX MIirpaHTIB.

Baromy migrpuMky YkpaiHi Hajand MDKHAapoOAHI MapTHepH. 3 MOYaTKy poKy YKpaiHa oTpuMana OIu3bKO 25 MIpH JOI.
CIIA y Bursai MiBroBHX KPEIWTIB, a TAaKOK T'PaHTIB, sKi He MOTpiOHO Oyne moeprar. L[i KOIITH HE TUIBKHM MOMOBHHIN
MDKHApOAHI pe3epBH YKpaiHH, L0 BaXJIMBO Ui MIATPHUMKH KypcoBOi CTaOLIBHOCTI, aje TaKkoK HagiHIUIM 10 Nep)KaBHOTO
OIO[DKETY, IO Jaji0 MOXJIMBICTH ypsiny (iHaHCYBaTH OOOpOHY Ta 3IIHCHIOBATH YCI COLIanbHI BHUIUIATH (3apIUIaTH JIiKapsM,
OCBITSIHaM, TICHCIT TOIIO).

BoiioBi nii Ta TepaktH 3 OOKy pocii raabMylOTh BiJIHOBJIEHHS EKOHOMiKH. OCOOJMBO Ba)XKO 3apa3 JOBOIUTHCS
METaNypriiiHUM Ta eHepreTHYHUM mianpuemMcTBaM. [lepii 3a3Hann MaciuTabHUX PyHHYBaHb Ta MAlOTh BEIUKI MpoOiieMu 3i 30yToM
MpoAyKIii yepe3 oOMexeHe (YHKIIOHYBaHHS MOPCHKHMX MOPTiB. OCTaHHIM YacOM €HEepreTHUuHi 00’€KTH CTalli OCHOBHOIO I[JLTIO
pociiicbkux paker. [lepe0oi 3 enekTpoeHepri€eo i MOCTiitHI 00CTPIIK MICT YCKITaHIOIOTD 1 TisUIBHICTh MiAMPUEMCTB iHIIUX Tady3eu.

3Baxkaroun Ha Haciuigku BikiHM, HBY ouikye, mo mporo poky BBII ckoporuthbes npubnusno Ha Tpetuny. Lle kpaie, Hix
MPOrHO3YBAJIH Pi3HI MIXKHAPO/IHI EKCIIEPTH Ha MOYATKY POCIHCHKOro BropraeHHs. 3a nporuo3zoM HBY, HacTymHOro poky ekoHoMika
MOBEPHETHCS 110 3pOCTaHHs Ha piBHI 4-5%. 3pocTanHHs Oyne OBOJI CTPUMaHUM, aJpKe BilfHA TPHMBAE 1 POCist MPOJOBXKYE 3aBlaBaTH
LIKOJM YKPAaiHCHKUM MiANPHUEMCTBAM i pyHHYBATH iHPPACTPYKTYPY.

InGusauis B YkpaiHi 3a miacyMKaMu )KOBTHS cTaHOBMIIA 26,6% y piuHOMY BuMipi. OCHOBHA NIPHUYMHA TAKOTO 3pOCTAHHS IIiH —
HACHiAKKM BilHM. MneTscs mepedyciM Npo pyiHYBAHHS MiANPHEMCTB, JOTiCTHKM (y TOMY 4HCTi depes OOMEKeHy pobOTy
YOPHOMOPCHKUX IOPTIiB, MEPEBAHTAXKEHICTh TPAHCIIOPTHHUX IUIAXIB HA 3aXiMHUX KOPJOHAX), a TaKOXX BHCOKI CBITOBI LiHM Ha
€HEeProHocii.

IoTounuit piBens iHuAil Bianosigae nporaosy HBY. BoaHodac BiH € HIKYMM, HiK 0arato XTO O4YiKyBaB Ha MOYATKY
MOBHOMACINTAOHO! BifiHW. 3aBIAKH MDKHApOMAHIM (iHAHCOBIM MATPUMIN, a TakoK aHTHKpU30BUM 3axogaM HBY (dikcamis
KypCy BaJIIOTHI OOMEXKEHHsI TOLI0) Ta ypsmy (Moparopiit Ha miaBuineHHs TapudiB) iHQusis 3anuimaerbess KepoBaHowo. s
MOpiBHSHHS: HaBiTh Ge3 BiliHM ciokuByi LiHK B €C 3a pik 3pociu Ha 10%, a B okpeMux kpaiHax — Oinbin Hix Ha 20%.

HBY ouikye, 110 BHACHIIOK BilHM HANpHKIHII pOKy iHGuLis csarHe Onu3bko 30%, ae BKe HACTYITHOIO POKY CYTTEBO
CHOBUTBHUTECS. Lle 3HauHOI0 Miporo Bu3Ha4aTUMyTh ycminmHi Aif 3CY, mo cHpHATHMYTH MIBUAIIOMY BiHOBJICHHIO BUPOOHHUIITBA Ta
iHQPACTPYKTypH, a BiAMOBIAHO 1 30LIBIICHHIO MPOMO3UI TOBapiB. Takok OUYIKYETHCS MOCTYIIOBE 3JCIICBICHHS SHEPrOHOCIIB Y

CBITI.



CraBku 3a KpeauTaMu 11 Oi3HECY 1 HaceJIeHHs TaKOX 3pOCTaroTh. Lle 3yMOBIIOETECS HE TUTBKH 1HGIIALIEIO, ae i BHCOKIMU
pu3HuKamH, sIKi 6epyTs Ha cebe OaHkKM B ymoBax BiifHH. OdikyeThbes, mo iH(misa y 2023 porli moYHe CHIOBINEHIOBATHCS, a BXKE y
2024 poui HBY 3Mmoxe po3nodaTs 3HIKEHHS 00JIIKOBOI CTaBKH. Lle cripusiTuMe 37eIeBIeHHIO KPEUTIB 1 IIBUAIIOMY BiTHOBICHHIO

€KOHOMIKH IIICIISI BIAHU.

2. OcHosu niozomoeKu, 3ameeporceHHs i NOOAHHA (iHaHCco80i 36imHOCmi

2.1. locmogipne nooanna ma gionogionicme MCD3

®dinancoBa 3BiTHICTE DPOHTY € (IHAHCOBOI 3BITHICTIO 3arajibHOrO MpPU3HAYCHHS, siKa chopMOBaHA 3 METOIO JIOCTOBIPHOTO
Mo1aHHs (pIHAHCOBOTO CTaHy, (PiHAHCOBHX PE3yNbTATIB AiSUIBHOCTI Ta IPOIIOBHUX ITOTOKIB DoHITY.

®diHaHCOBa 3BITHICTH Oyia CKIIAJICHA BiIIOBIIHO 10 MiKHApOJHHUX CTaHAAPTIB (iHAHCOBOI 3BITHOCTI (mami - «MCD3y),
3aKOHO/IaBCTBA YKpaiHM Ta YMHHUX HOPMATHBHHX aKTiB IOJI0 TOJAHHS PIYHMX 3BITIB €MiTeHTaMH i NMpoeCiiHUMH ydacCHUKaMHU
¢donmoBoro prHKy HarionanbsHii komicii 3 HiHHMX manepis i (POHIOBOTO PHUHKY.

Ha Bumory cratti 12! «3acTocyBaHHS MiXKHApOJHMX CTaHAApTiB» 3akoHy Ykpaimm «[Ipo OyxranTepchkuil OOMiK i
(iHaHCOBY 3BiTHICTH B YKpaiHi», PoHI ckiIagae (GiHAHCOBY 3BITHICTH Yy BiINOBIIHOCTI 10 MiKHapoJHMX CTaHIApTiB (iHAHCOBOI
3BitHOCTI (MC®3), onry6mikoBannx Panoro 3 MixkHapogaux cranmaptiB Oyxrantepcbkoro ooiniky (PMCEO).

[Ipu ¢popmysanHi ¢pinancoBoi 3BiTHOCTI PoHITY TOBapHCTBO KepyBanocs TAKOXK BUMOTaMH HalliOHAJBHUX 3aKOHOJABUHX Ta
HOPMaTHMBHHX aKTiB IIOJI0 OpraHizamii i BeACHHs OyXraJTepchbKoro oONiKy Ta CKiaJaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He
cynepedats BuMoram MC®3.

ToBapuCTBO SBIISETHCS IHBECTHILIHHUM cy0’€KTOM rocrofaproBanHs. OCKIIBKH 3TiJJHO NMPOCIEKTY eMicii Ta iHBecTHLiiHOT
JeKnapaii BiH Bi/llOBila€ HACTYITHUM KPUTEPisM:

a) OTPUMYE KOIITH BiJi OZHOrO ab0 KIJIbKOX IHBECTOPIB 3 METON HaJlaHHsA TAaKOMy iHBECTOpOBi (IHBecTopam) HOCIYr 3
YIIPaBITiHHS IHBECTHULISIMH;

0) 3000B’s13yeThCS Mepel CBOIM iHBeCTOpoM (IHBECTOpaMmHM), L0 MeTa Horo Oi3Hecy MOJIsITae y TOMy, 00 iHBECTyBaTH
BUKIJIIOYHO JUTS OTPUMaHHS JOXOAY BiJl 30UTBIICHHS KamiTally, iIHBECTHIIIIHOro Joxoay abo 000X BHIIB JOXOAY;

B) BUMIPIOE Ta OLIHIOE Pe3YJIbTaTHBHICTh MPAKTHYHO BCiX HOTo IHBECTHUIIIH HA OCHOBI CIPAaBEIMBOI BAPTOCTI.

Tomy ®oHn sk iHBecTHLiNHMI cy0’ekT rocnopaproBanHs Ha mincraBi m.31 MC®3 10 He koHcomimye cBoi I04ipHI
mianpuemcrBa. Hatomicts, PoHJ OLiHIOE iHBECTHLII B JOYipHI MiANPUEMCTBO 32 CIIPABEIMBOIO BapTICTIO 3 BiJIOOpPaXKCHHSIM

pe3yabTaTy MepeoLiHKi y TPUOYTKY abo 30uTKy BinnosinHo 1o MC®3 9.

2.2. Hoei ma nepeznanymi cmanoapmu ma inmepnpemaui.

2.2.1 3minm g0 crangapris, mo 0yau BUNyHeHi Ta Ha0yau ynHHOCTI 3 1 ciuns 2022 poky i mi3Hime:

MC®3 (IFRS) 3 «O0'ennanus 6izHecy»

1. IFRS 3 Bu3Hauae, K KOMIIaHis MOBMHHA BPaxOBYBaTH aKTUBH Ta 3000B'I3aHHs, sKi BOHa HaOyBae B pe3yibTati
o6'ennanns. IFRS 3 Bumarae, mio6 kommnanis nocunanacs Ha KonientyasbHi 3acaan GiHaHCOBOT 3BITHOCTI, 11100 COPMYITIOBATH, IO
BU3HAETHCS AKTUBOM UM 3000B'SI3aHHSM.

V notouHiii penakiii 3 meroro 3acrocyBants [IFRS 3 3amicts nonoxensr KonuenryansHux ocHoB, Bumymienux y 2018 pori,
MOKYIILi TOBUHHI BUKOPHCTOBYBATH BH3HAUCHHS aKTHBY Ta 3000B'SI13aHHS 1 BiIIOBIIHI BKa3iBKH, BUKIaeHI B KOHIeNiT, TpuiHATIH
Pamoro MC®3 y 2001 porii.

3 1 ciunst 2022 poky OHOBJICHO MMOCHIIaHHS, BIJMOBIHO 0 SKOTO TMOKYIIi MOBHHHI mocunatucs Ha KoHientyansHi 3acaay,
BunyiieHi y 2018 poti, 1151 BU3HAYESHHS TOTO, 10 CKJIA/IA€ aKTUB YK 3000B'sI3aHHSI.

2. Takox 3 1 ciunst 2022 poky 3ampoBaKEHO BUHATOK, 3TiAHO 3 SKMM JUIS NESIKMX BH[IIB 3000B'3aHb Ta YMOBHHX
3000B's13aHL KOMMaHii, mo 3acrocoByroth IFRS 3, marorh 3amicte KonnenryansHux ocHOB mocunartucs Ha MCD3 (IAS) 37
«OmiHo4HI 3000B'13aHHS, YMOBHI 3000B'I3aHHS Ta YMOBHiI akTHBH». lIpaBmiHHS OuikKye, o Iel BUHATOK 3anmumurecs B IFRS 3
JIOTH, IOKU BU3HAUCHHS 3000B'13aHHS B IAS 37 Bimpi3HATHMETHCS BiJ BU3HAUCHHS B ocTaHHIN Bepcii KoHnentyansHux ocHOB. Paga

JIMPEKTOPIB IUIaHyE PO3IIISTHYTH MOXIJIMBICTD Y3TOJDKEHHS YXBaJl y paMKax MPOEKTY IO/0 BHECEHHs LIJIbOBUX MOJIMIIeHs 10 IAS
37.



MC®3 (IAS) 16 «OcHOBHI 3ac00m»

VY motouHii pegaknii myakty 17 IAS 16 mependadeHo, mo 0 mepBicHOI BapTOCTI BKITIOYAIOTHCS BUTPATH Ha IEPEBIpKy
aKTHBY, 3MCHILCHI Ha CyMy YHCTHX HA[IXOJKEHb BiJ HPONax<y BUPOOIB, BUPOOJICHHX y MPOLECI JOCTABKU Ta IEPEBIPKU aKTHBY.
Hanpukiaza, BUTpaTH Ha TeCTyBaHHs 00JIaHAHHS BKIIIOUAIOTHCS JI0 HEPBICHOI BAPTOCTI 32 MiHYCOM MPUOYTKY BijJ NpOIa)xKy 3pa3KiB,
OTPUMaHHUX Y MPOIECi TeCTyBaHHsA. [IpUMipoM, BUTpaTH Ha BUIPOOYBAaHHS CBEPIJIOBHHH BKIIFOYAIOTHCS JIO MEPBICHOI BapTOCTi 3a
MiHyCOM NpHOYTKY BiJ IpoAaxy Ha)TH Ta ra3y, OTPUMaHUX y Pe3yibTaTi BUIIPOOYBaHHS CBEPIJIOBHHH.

3 1 ciyns 2022 poxy 3a00pOHSETHCS BiJHIMATH 13 BapTOCTI OCHOBHHUX 3ac00iB CyMH, OTpPHMMaHI BiJ IPOIaKy BUPOOIEHUX
BUPOOIB, TOAI SIK KOMIIaHisl TOTYE aKTHB JI0 BUKOPHUCTAHHS 3a MpH3Ha4YeHHSIM. HaromicTh KOMIaHisi BU3HABATUME TaKy BUPYYKY BiJ
MIPOJAXy Ta BiJIIOBIHI BUTPATH y CKJIa il MPUOYTKY 9 30MTKY.

MC®3 (IAS) 37 «OninouHi 3000B'13aHHsI, YMOBHI 3000B'sSI3aHHS T4 YMOBHI aKTHBI

B nanwmii yac myHkT 68 IAS 37 He yTo4HIOE, SIKI BUTPATH CJiJ BKJIIOYATH B OLIHKY BUTpPAaT Ha BUKOHAHHS KOHTPAKTY 3 METOIO
OIIHKKA TOTO, YH IIed JoroBip € oOTsmrkimBHM. JlocmimkeHHs, nposencHe Komiterom 3 iHTepnperanii MC®3, mnokaszano, 1o
PO3ODXKHICTE y TOTJIAAaX Ha Te, SIKI BUTPATH BKIIOYATH MOXKE NPHU3BECTH IO ICTOTHHUX BiIMIHHOCTEH y (iHAHCOBIil 3BITHOCTI
KOMIIaHiH, sIKi YKJIaJatoTh JesKi THIIH J0TOBOPIB.

3 1 ciuns 2022 poky no myHKTy 68 IAS 37 BHeceHO 3MiHM, BHACHIJOK SKMX BCTAHOBJICHO, IO BUTPAaTH HAa BUKOHAHHS
JIOTOBOPY BKJIFOYAIOTh BUTPATH, SIKI Oe31M0ocepeTHBO TTOB'SI3aHi 3 IIFM JIOTOBOPOM i BKITIOYAIOT!

(a) monaTKOBI BUTPATH HA BUKOHAHHSI I[bOTO J0TOBOPY, HANIPUKIIAJ], IPSAMi BUTPATH Ha OILIATY Mpalli Ta MaTepiay; i

(b) posmoxineni iHmI BUTpaTH, Ge3MOCEpEe/HBO IOB'SI3aHI 3 BHKOHAHHAM JIOTOBOPIB, HANPUKIIAJ, PO3MOALIEHY YacTHHY
BUTpPAT Ha aMOPTHU3ALLiF0 00'€KTa OCHOBHHUX 3aC00iB, 1110 BUKOPUCTOBYETHCS /ISl BAKOHAHHS B YHCII iHIIHMX Ta JAHOTO JIOTOBOPY.

MC®3 (IFRS) 1 «Ilepure 3acTocyBaHHs Mi>KHapOAHHMX CTaHIAPTIB (hiHAHCOBOI 3BITHOCTI»

IMyakr D16 (a) IFRS 1 Hamae nouipHiii opraisawmii, ska Brepmie nounHae 3acrocopyBath MC®3 mismime, Hik i
MaTepUHChKa KOMITaHisl, 3BUTBHEHHS IIOJI0 OI[IHKM HOro aKkTHBIB Ta 3000B'13aHb. BuHsATOK, Iepenbadenuii y mynkri D16(a) IFRS 1,
HE 3aCTOCOBYETHCS O KOMIIOHEHTIB KamiTaiy. BinmoBinno, mo BHecenHs nonpaBku no IFRS 1 Bixg mouipHboi opranizamii, sika
Briepiie 3actocoByBaia MC®3 misHime, HiK ii MaTepHHCbKa KOMIIaHis, MOIJIM BHMaraTd BECTH JBa OKpeMi OOJIKy IUIst
HaAKONUYEHHUX KYPCOBHX Pi3HHIIb, 3aCHOBAHUX Ha Pi3HUX AaTax nepexoxy Ha MC®3. TTompaska go IFRS 1 posmmproe 3BinbHEHHS,
nependauene B myHkti D16 (a) IFRS 1, Ha HakomuueHi KypcoBi pi3HHMIN, 100 CKOPOTHTH BUTpATH Uil KOMIIaHiH, sKi BIeplie
3acTocoBytoTh MC®D3.

MC®3 (IFRS) 9 «®dinaHcoBi iHCTpYMEHTIY

INonpaBka po3'sicHIOE, siKi KOMICii BpaxoBye KOMIIaHisi, KOJIM BOHA 3aCTOCOBYE TecT «10 BiACOTKiBY, nependadyeHuil IyHKTOM
B3.3.6 IFRS 9 st oniHKK TOT0, Y¥ CITi/I IPUITUHATH BU3HAHHS (h)iHAHCOBOrO 3000B's13aHHSI.

Tak, 3 1 ciuas 2022 poxky mpu BH3HAUCHHI BENMYMHU BHIUIAT KOMICIHHOI BHHAropomy 3a BUPaxyBaHHSM OTPHMaHOT
KOMICIHHOI BHMHAropoJy IO3MYalbHUK BPaxOBYE TIJIbKA CyMH KOMICIHHOI BHHaropoau, BuUIUIaTa a00 OTPUMaHHS SIKUX
3IifiCHIOBaNMCS MDK MM II03MYalbHUKOM Ta BIJNMOBIIHUM KPEIUTOPOM, BKIIIOUAIOYM KOMICiIiHY BHMHAropofy, OTpUMaHy
MO3UYAIBHUKOM YK KPEAUTOPOCM Bifl IMEHI OJJMH OJIHOTO.

MC®3 (IAS) 41 «Cinbchke rocnonapcTBo»

B nanwmii gac BignoigHo 10 myHKTY 22 IAS 41 npu BU3Ha4YeHHI CrIpaBeMBOI BAPTOCTI IUISIXOM JIMCKOHTYBAHHS TPOLLIOBHUX
MOTOKIB KOMITaHii BUKIIFOYAIOTh i3 pO3PaxyHKY I'POLIOBI MIOTOKH 3 OMOAATKYBAHHSL.

3 1 ciuns 2022 poky BUMOr'Y PO BUKIIOYEHHS [OAATKOBHX MOTOKIB KOIITIB HPH OLIHII CIPABEJIMBOI BApTOCTI MyHKTY 22
IAS 41 ckacoBano. 15 monpaska npuBesa y BianoBiaHicTs BUMord IAS 41 110710 OLIHKY CripaBeyIMBOI BAPTOCTI 3 BUMOTaMH 1HIINX
crangaptis MCO3.

MC®3 (IFRS) 16 «Openna»

Ionpaska 10 MC®3 16 crocyeThes THIIIE LTIOCTPaTUBHOTO MPUKIIATY, TOMY JaTa HAOpaHHS YMHHOCTI HE BKA3yEThCs.

[paBninasg OTpUMao iHGOpPMALIIO MPO MOXJIHMBY IUTyTAHHHY Y 3B'I3Ky 3 BHMOTaMH MIO0 CTHMYJIIB [0 OpPEH[IH,
npointocTpoBani y npuknani 13 IFRS 16. Jlo BHeceHHs MOMPaBOK [0 LIIOCTPATUBHOrO MpHKiIamxy 13 sik uyacTuHa (axTopiB
BKJIOYAJIOCS Bi/IIIKOYBAaHHS, 11J0 CTOCYEThCS TOJIIILIEHb OPEHIOBAHOTO MaliHa, IIPU IbOMY B MPHKIIA/Ii HEJOCTATHBO YiTKO MOAAHO
BHCHOBOK TIPO T€, YH TaKe BiANIKOAYBaHHS BiJIOBiAaTIMe BU3HAUYEHHIO CTUMYIY 110 opeHIu. Paja Bupimmia ycyHyTH MOXKIIMBICTh

IUTyTaHWHH, BUKJIFOYUBIIHN 3 LTFOCTPaTUBHOIO MPHUKIay 13 BiJUIKOAYBAaHHS, 1110 CTOCYETHCS MNOJIMIICHb OPEHIOBAHOTO MaiiHa.



2.2.2. 3minu 00 cmanoapmie, w0 Oynu eunywieni ma Hadyoymeo yunnocmi 3 1 ciuna 2023 poky i nizniwe.

MC®3 ta

MIpaBKU 10 HUX

OCHOBHI BUMOTH

EdexruBHa

ara

Jocrpokose

3aCTOCYBAaHHA

Brnus nonpasok

MCBO 1
«[lomanus
(iHaHCOBOT
3BITHOCTI»

(munens 2020)

[Nonpasxku po3'sicHIoTH Kputepiit y MCBO 1 s

knacugikamii 3000B's13aHHS SIK TOBIOCTPOKOBOT'O: BUMOT'a JI0

cy0'eKTa TOCIIOAPIOBAHHS MATH MPABO BiIKIACTH

TIoramIeH s 3000B's13aHHs pUHANMHI Ha 12 MicCSIIiB Mmicist

3BITHOT'O HEPiozy.
CyTHiCTb NONPaBOK:

®  YTOYHEHO, IO 3000B's13aHHS KIAacH(]IKyeEThCS K
JIOBrOCTPOKOBE, SIKIIIO y OpraHi3alii € IpaBo
BiJICTPOYHTH BPETyTIOBAHHS 3000B's13aHHS
moHaiiMeHmIe Ha 12 MicsuiB, a IpaBo KOMIaHil Ha
BIZICTPOUKY PO3PAaXyHKiB Ma€ iCHYBaTH Ha KiHeIlb

3BITHOT'O HEPiozy;

e  xiacuQikallis 3aJeKHUTh TIJIbKH BiH HaSBHOCT1 TAKOT'O

TIpaBa i He 3aJIeKHUTh BiJl IMOBIPHOCTI TOTO, UM IUIAHY€E

KOMITaHist CKOpHUCTATUCA IUM [IPABOM - Ha

Kiacu(ikalliio He BIUIMBAIOTh HAMIPY Y OYiKyBaHHS

KepiBHI/IL[TBa o0 TOro, 4u KOMITaHist peaniaye CBOE

IPaBO Ha BIJACTPOUYKY PO3PAXYHKIB;
®  DO3’CHEHHS BIUIUBY YMOB KPEIUTYBAaHHS Ha

Kkinacuikaliio - SKIIO MPaBO BiACTPOUUTH

BPETYJIIOBAaHHS 3000B'SI3aHHS 3aJIC)KHUTH BiJl BAKOHAHHS

Oprasizalli€lo eBHUX YMOB, TO JaHe MPaBO iCHYE Ha

JaTy 3aKiHYeHHs 3BITHOTO MEPiOy TIIBKH B TOMY
BHIIAJIKY, SIKILIO OpTraHi3allis BUKOHAJA Il yMOBH Ha
JaTy 3aKiHYeHHs 3BiTHOro nepioay. OpraHizauis
MMOBUHHA BUKOHATH Il YMOBH HA JaTy 3aKiHYCHHS
3BITHOTO HEPio/y, HABITH SIKIIO MEepeBipKa Ix
BHUKOHAHHSI 3/[IiICHIOETHCSI KPEAUTOPOM Ii3HiIIe; i
®  yperyJarOBaHHS» BU3HAYAETHCSA K ITOTAIICHHS
3000B's13aHb TPOLIOBUMH KOILITAMH, 1HITUMHU

pecypcamu, IO MPEACTABISIOTH COO0K SKOHOMIYHi

BUTO/H, 200 BIACHUMH JOJLOBHUMH iHCTPYMEHTAMH, SIKi

KIacu(iKyIOThCs SIK KaIiTall.

IMonpaBKK MOBHHHI 3aCTOCOBYBATHCS PETPOCHEKTHBHO.

01 ciunst
2023 poky

Jlo3BosieHo

Hapasi ui 3minu
HE CTOCYIOTBCS
iATBHOCTI
ToBapucrsa, ane
MOXYTh
3aCTOCOBYBATUCS
110 MalOyTHIX

orepariiu.

MCBO 1
«ITomanusa
(inaHCOBOT

3BITHOCTI»,

[Ipaktuyani

V moromy 2021 poky Paga 3 MC®3 onybiikyBana

monpasku 10 MCBO (IAS) 1 ta [IpakTiHyHOro KepiBHHUIITBA 3

MC®3 (IFRS) 2 "Bu3HaueHHs cyTTeBOCTi".
IlonpaBku BKJIIOYAIOTH:

3amiHa BUMOT /10 KOMIaHi# pO3KPHBATH CBOI «OCHOBHI

01 ciuns

2023 poky

Jlo3BoeHO

O4iKyeThCs 1O
JlaHi TIONPaBKU
HE MAaTHUMYTh

CYTTEBOTO

6
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EdexruBra

ara

Jocrpokose

3aCTOCYBAaHHA

Brnus nonpasok

pexoMeHmarii
(IFRS PS) 2

«DopMyBaHHs
CYy/KEHb IIPO
CYTTEBICTh»

(mroTwit 2021)

TIOJIOXKEHH» 00J1iKOBOI MONITHKH (significant accounting
policies) BUMOT0I0 pO3KPHBATH «CYTTEBI TOJIOKEHHS)

o0tikoBoi moniTHKK (material accounting policies); i

JlomaBaHHSI KepiBHHITBA TIPO T€, K KOMIIAHISM CJIiJT
3aCTOCOBYBATH KOHIICMIIIIO CYyTTEBOCTI PH MPUHHSTTL

piIIeHb MOJI0 PO3KPHUTTSI 0OJIIKOBOT ITOJITHKH.

I opmariist mpo 06TIKOBY MOJITHKY € CYTTEBOIO, SIKIIIO,
PO3TIIAIA0YH PA30M 3 1HIIIOK iHPOPMAITIER0, BKITFOYESHOIO 10
(iHaHCOBOI 3BITHOCTI, BOHA 32 OOIPYHTOBAaHUMH
OYiKyBaHHSIMH MorJia O BIUTMHYTH Ha PilIeHHS, SIKi OCHOBHI
KOpHCTYBadi (piHAHCOBOI 3BITHOCTI 3arajbHOTrO MPU3HAYECHHS

POOIATH HA OCHOBI Ii€l 3BITHOCTI.

Xoua omepariis, iHma mogis abo yMoBa, 3 KO0 TOB'13aHa
iH(opMarist mpo 00JIIKOBY MONITHKY, MOXE OYTH CYTTEBOIO
(cama 10 c001), 11e He 000B'SI3KOBO O3HAYAE, III0 BiIMOBIIHA
iH}opMarist npo 06IIKOBY MONITHKY € CYTTEBOO JUTS

(inaHCOBOT 3BITHOCTI.

Po3kpurTst HecyTTeBOI iHpOpMaii Mpo 00JIIKOBY MOTITUKY

MOke OyTH NPUIHATHUM, XOU i HE BUMaraeThCs.

Ionpasku 10 MCBO 1 3acTOCOBYIOTBCS 10 PIYHUX 3BITHHX
NepioAiB, M0 MOYNHAIOTHC 1 ciuns 2023 poky abo micns
i€l 1aTH, 3 MOXKIIMBICTIO TOCTPOKOBOT'O 3aCTOCYBAHHSL.
Ockinbku nomnpasku 1o [IKT 2 Hagators HeoO0B's13K0BE
KEpiBHHUITBO LIO/I0 32CTOCYBaHHsI BU3HAUYEHHS CYTTEBOCTI 10
iH(popMaLii mpo 00JIIKOBY MONITUKY, IaTa HaOpaHHs

YUHHOCTI ISl LIUX MOMPABOK HE € 000B'SI3KOBOIO.

BILIUBY Ha
(hiHaHCOBY
3BITHICTH

ToBapucrsa

MCEBO 8
«O0miKoBi
MOJII TUKH, 3MiHU
B 00JIIKOBUX
OIliHKaX Ta
TIOMUIIKI»

(rotmit 2021)

V moromy 2021 poky Paga 3 MC®3 onybiikyBana
norpaBku 10 MC®3 (IAS) 8, B IKMX BBOIUTH BU3HAUEHHS
"06mikoBux ouiHOK". J{o mosiBu nux nompasok, MC®D3 (IAS)
8 BKJIIOYAB BU3HAUECHHS O0JIIKOBOI MOJIITUKK TA BU3HAYCHHS
3MiHH y OyXraaTepchbKux OLiHKax . [loeHaHHS BU3HAYCHHS
OJTHOTO TIOHATTs (00JIIKOBA MOMITHKA) 3 1HIIMM BU3HAYESHHSIM
3MiH (3MiHa y OyXTalTepChKHUX OLIHKAX ) IPHUXOBYE Pi3HHUIIO
Mix oboma moHsTTsiMU. 11]00 3po6HTH I11f0 BiAMIHHICT
6inbi sicHoto, Paga 3 MC®3 Bupimimia 3aMiHATH
BU3HAYCHHSI 3MiHU Y OYXTalTePChKHUX OLIHKaX BU3HAYCHHSIM

OyXTaJlTepChKHX OLIHOK.

[ompaBku 3aMiHIOIOTh BU3HAYECHHS 3MiH y OYXTanTepChbKUX
OLIIHKAaX BU3HAYEHHAM OyXTranTepChKUX OMIHOK. 3TiAHO 3
HOBUM BU3HAYCHHSIM, OyXTaaTepChKi OLIHKH - [[€ «TPOIIOBI

cymu y (piHAHCOBIH 3BITHOCTI, OI[iHKA SIKHMX MOB'I3aHa 3

1 ciuns

2023 poky

Jlo3BoeHO




EdexruBra

Brnus nonpasok

MC®3 Ta . Jocrpokose
OCHOBHI BUMOTH
MPaBKHU JI0 HUX ata 3aCTOCYBaHHS
HEBH3HAUCHICTIO» (monetary amounts in financial statements
that are subject to measurement uncertainty).
O4iKyeThCS, IO
Kommanist 31iiicHIOE OyXTalTepChKY OMIHKY 3a]UIs JlaHi MONPaBKH
JIOCSTHEHHS METH, IIOCTaBJIEHOI B 00JIIKOBOI ITOJITHII. HE MaTUMYTh
BukoHaHHS OyXraiTepchbKHX OLIHOK BKITIOYA€E CYTTEBOTO
BUKOPHCTAHHSI CY/PKCHb Y MPHITYIICHD 3 YpaXyBaHHIM BIUIMBY Ha
OCTaHHBOI JOCTYITHOI HaAiiHOI iHopMariii. (dbinancoBy
3BITHICTH
Edexru 3MiHN BUXIHUX JaHUX a00 METOY OLIHKH, Tosapucrsa
BHUKOPHCTAHHUX ISl BAKOHAHHS OYXTaJTepChKOI OLHKH, €
3MiHaMH B OyXTaJTePChKUX OIIHKaX, SIKIIO BOHH HE €
PE3y/IbTaTOM BHUIPABJICHHS IOMHIIOK TTOMEPEAHBOr0
nepioxy.
[NonpaBku HaOyBaXOTh YHHHOCTI JJIsl PIYHHUX 3BITHHX
nepioziB, 1o noYrHaoThes 1 ciunst 2023 poky abo micis
i€l 1aTH, i 32CTOCOBYIOTHCS 10 3MiH B OOJIIKOBI OMITHII
Ta 3MiH B 00JTIKOBHUX OLIIHKaX, 5IKi BiZI0yBalOTHCS HA MOYATKy
L[bOT'0 Iepioy a00 MiCist HbOTO.
VY tpasni 2021 poky Paga 3 MC®3 onydnikyBana nornpaBku
10 MC®3 (IAS) 12, siki 3By)KYIOTb cepy 3aCTOCYBaHH
BUHATKY L0JI0 IEPBICHOTO BU3HAHHS BUHATKY L1010
NepBiCHOro BU3HaHH BiAnosiaHo 10 MCBO 12, Tak 1o BiH
OlJIblIIe HE 32aCTOCOBYETHCS JI0 ONEpALlii, sIKi IPU3BOIITH J10
OJIHAKOBUX TUMYACOBHUX Pi3HHIIb, L0 M UIAral0Th
OIIO/IATKYBaHHIO Ta BUPaXyBaHHIO.
Hapas3i ui 3minn
Omepaitisi, sika He € 00'eAHAHHAM 013HECIB, MOXKE PH3BECTH HE CTOCYIOTBCS
JI0 TOYaTKOBOI'0 BU3HAHHS aKTHBY Ta 3000B'13aHH Ta Ha ISITBHOCTIL
MOMEHT ii 3iHCHeHHSI HEe BIUTUBATH Hi Ha OyXrajaTepChKuit Tosapucrsa, ane
MCBO 12 npulyTOK, Hi Ha OMOJaTKOBYBaHUi pulyTok. Hanpukias, MOXYTh
«ITonarku Ha Ha JIaTy M0YaTKy OPEHAU OpeH.ap, SK IPAaBHIIO, BU3HAE 1 ciyns 3aCTOCOBYBATHUCA
puOyTOK 3000B's13aHHSI 3 OPEH/IM Ta BKJIIOYAE Ty CaMy CyMY Y 2023 poky Aloseoerio 10 MailOyTHIX
(TpaBensb 2021) | mo4aTkOBY BapTiCTh aKTHBY y (hopMi paBa KOPUCTYBAHHSL. orneparii.

3aJIeXXHO BiJl 3aCTOCOBHOr0 TI0JIATKOBOI'O 3aKOHOJABCTBA IIPU
MepBiICHOMY BH3HAHHI aKTHBY Ta 3000B'sI3aHHS I0/I0 TAKOL
orepailii MOKYTh BAHUKHYTH PiBHOBEJHKI OMOIaTKOBYBaHi
Ta TUMYACOBI Pi3HMUII, IO BiJHIMAIOTHCS. 3BITBHEHHS,
nependaveHe myHKTaMu 15 i 24, He 3aCTOCOBYETHCS 110
TaKUX TUMYACOBHX Pi3HUIIb, i TOMY OpraHi3allis BU3HA€E

BiJIKJIaJIEHE MTOJIaTKOBE 3000B'I3aHHS Ta AKTHB, 110 BUHHUKIIO.

KommaHis, mo 3acTocoBye MOMpaBKy BIepIle, MA€ HA ATy
MOYaTKy CaMoro PaHHbOI'O 3 PE/CTABICHUX MOPiBHIIBHIX

MepiojiB:




MC®3 ta

MIpaBKU 10 HUX

OCHOBHI BUMOTH

EdexruBra

ara

Jocrpokose

3aCTOCYBAaHHA

Brnus nonpasok

(a) BU3HATH BiACTPOUCHMIT TOAATKOBHUI aKTHB — TI€I0 MIpOIO,
B sIKi}i € HMOBIPHHUM HasBHICTh y MaliOyTHHOMY
OITOJJATKOBYBAHOTO MIPHOYTKY, IPOTH SIKOTO MOXKHA

3apaxyBaTH II0 BiI'€EMHY THMYACOBY Pi3HHIIO,

BiJIKJIaJIEHE MTOJIaTKOBE 3000B'I3aHHS 11010 BCIX THMYACOBHUX
PI3HUIIB, IO BiIHIMAIOTHCSI TA OIMOJIATKOBYIOThCS,

OB 'SI3aHUX

(i) 3 akTmBamu y hopMi TipaBa KOPUCTYBAHHS Ta

3000B'sI3aHHSIMU 3 OPEHAN; 1

(i1) 3 BU3HAHUMU 3000B'I3aHHSIMH 00 BUBEJICHHS 00'€KTIB
3 eKCIDTyaTallii, BiTHOBJIEHHS] HAaBKOJUIITHHOTO CEpeIOBUIIA
Ta aHAJIOTIYHUMH 3000B'I3aHHIMH Ta 13 CyMaMH [IHX
3000B'13aHb, BKJIIOUCHHX JI0 TI€PBiCHOI BApTOCTI

BiJIIOBiTHOT'O aKTHUBY;

(b) Bu3HaTH CyMapHHi e(eKT IEPBUHHOTO 3aCTOCYBaHHS
LIMX MOMPABOK K KOPUTYBAHHS BCTYITHOTO CaJTbJI0
HEpO3MOALICHOro NprOyTKY (200 1HIIOr0 KOMITIOHEHTa
BJIACHOTO KalliTajly, 3aJIe)KHO BiJl CUTYallii) Ha 3a3Ha4YCHY

JaTy.

[NonpaBku MOBHHHI 3aCTOCOBYBATHCS JI0 ONepaiil, ski
BiZIOyBarOThCS Ha JaTy abo Mics IoYaTKy HaiOLIbII
PaHHBOTO 3 TPECTABICHHUX MOPIBHUILHUX TepioaiB. Kpim
TOrO, Ha MOYATOK HAMOUIbII PAHHBOTO 3 IPE/ICTABICHUX
MOPiBHSUTBHUX HEPioJiB BiZICTPOUCHHH MOJATKOBUI aKTUB
(32 yMOBH HasIBHOCTI JIOCTaTHBHOI'O OMOJATKOBYBAHOI'O
npulyTKy) 1 BiACTpOUCHE MOAATKOBE 3000B'sI3aHHS TAKOXK
MOBUHHI OYTH BH3HAHI I BCIX TAMYACOBUX Pi3HHUIIb, 110

I UIAratoTh BUPaXyBaHHIO Ta ONOJATKYBAaHHIO, IIOB'SI3aHUX 3
OPEH/IOI0 Ta 3000B'SI3aHHSMH 3 BUBEICHHS aKTUBIB 3

eKCIUTyaTalil.

MC®3 17
Crpaxosi
KOHTPaKTH
(yiumneHs,

yepBeHb 2020)

V tpasni 2017 poky Paga 3 MC®3 Bunycrina MCO3
(IFRS) 17 "Crpaxosi kourpaktu" (MC®3 (IFRS) 17), HOBHi
BCEOCSDKHUI CTaHAAPT OyXraaTepChbKOro OOMiKY st
JIOTOBOPIB CTPaxXyBaHHsI, 1[0 OXOIUTIOE BU3HAHHS Ta OLIHKY,
MOAaHHs Ta pO3KpUTTs iHpopmaitii. Ilicast HAGYTTs YMHHOCTI
MC®3 (IFRS) 17 3amiauts MC®3 (IFRS) 4 "Crpaxosi
kouTpakT" (MC®3 (IFRS) 4), Bunymienuii y 2005 potii.
MC®3 (IFRS) 17 3acTocoByeThCs 1O BCIX BUIB IOTOBOPIiB
cTpaxyBaHHS (TOOTO CTpaxXyBaHHS KHTTS, CTPaXyBaHHS,
BiZIMIHHE BiJ] CTpaxyBaHHs XUTTH, NIPSIME CTPaXxyBaHHS Ta

TepecTpaxyBaHHA), HE3aJIEXKHO BiJl TUITY OpraHi3allii, ska ix

1 ciuns

2023 poky

Jlo3BoeHO




EdexruBra

Brnus nonpasok

MC®3 Ta . Jocrpokose
OCHOBHI BUMOTH
MPaBKHU JI0 HUX ata 3aCTOCYBaHHS
BUITYCKa€, a TAKOX JI0 IEBHUX BH/IIB JOrOBOPIiB
CTpaxyBaHHS. BUITyCKAIOTh 1X, a TAKOXK JJO IEBHHUX rapaHTiit
Ta (iHAHCOBHX IHCTPYMEHTIB 3 O3HAKaMH JHCKpPELiHHOT
yuacri. KitrouoBi 3MiHH cTanmapry:
. BukirodeHHsI esikuX BB IOTOBOPIB 31 chepu
3acrocyBanas MC®3 17
. CripolneHe noiaHHsI aKTUBIB 1 3000B'13aHb,
TOB'SI3aHUX 3 JIOFOBOPaMH CTpaXyBaHHS B 3BiTi PO
. . L1i 3miH" HE
(inaHcoBuii cran
. . . CTOCYIOTBCS
. BrutiB 00JTiKOBHX OI[IHOK, 3p00JICHHX B MOMEPEIHIX
. . . TSITBHOCTI
MPOMIXKHHUX (hiHAHCOBUX 3BITHOCTSX
. . N ToBapucrBa
. BusHaHHsI | pO3MOALT aKBI3UIIIFIHIX TPOLIOBUX
TIOTOKIB
. 3MiHa y BU3HAHHI BiJJIIKOIYBaHHS 3a JIOrOBOPaMHU
NIepecTpaxyBaHHS B 3BiTi PO NMPUOYTKH 1 30UTKH
. Po3mozin mMapxi 3a nependadeHi 10roBopomM
cTpaxyBaHHs iHBecTHILilHI nociayru (CSM)
. MOXITHBICTD 3HW)KEHHS (DIHAHCOBOTO PU3HKY IS
JIOTOBOPIB BX1/IHOTO HepecTpaxyBaHHs 1 HEIOX1THUX
(iHaHCOBUX THCTPYMEHTIB
. Ilepenecenns natu Beryny B cuity MC®3 17, a
TaKOXX HPOIOBKEHHS TIepioy 3BIIBHEHHS BiJl
3acrocyBanHsi MC®3 (IFRS) 9 mns crpaxoBux
koMmaHii 1o 1 ciuns 2023 poky
. Chporenuit 06J1ik 3000B's13aHb 110 BPETYJIIOBAHHIO
30HMTKIB 32 JJOrOBOPAaMH, SIKi BUHUKIIU JI0 IaTH MEPEXOIY
Ha MC®3 17
. INocnaGieHHs B 3aCTOCYBaHHI TEXHIK JUIsl 3HIKSHHS
(iHaHCOBOTO PH3HKY
. MOKJIHMBICTh BU3HAYCHHSI iIHBECTULIITHOTO I0TOBOPY
3 yMOBaMHU JTUCKPELIHHOr0 y4acTi B MOMEHT TIepeXoy
Ha HOBHi1 CTaHAAPT, HI’)K B MOMEHT BUHUKHEHHS
JIOrOBOPY
MC®3 16 V Bepecni 2022 poky Paia 3 Mi>kHapOIHHUX CTaHIAPTIB
«Openna» oyxrantepcbkoro 00Ky (IASB) Bumyctuna qoKyMeHT
(Bepecenb 2022) | (30608’ s13aHHs MO0 OPEHIH IIPH TIPOAAXKY Ta 3BOPOTHiA
OpeHII», sIkuil BHOCUTH 3MiHu 10 MC®3 16 «Openma»
JolaBaHHsIM maparpady 01 ciums
Jlo3BoeHO
2024 poky

102A.

SIK1o oneparist MPOAAXy 3 3BOPOTHOK OPEHIIOK0
KkBaITidikyeThCs K oneparis npopaxy 3rigqao 3 MCO3
(IFRS) 15 "Bupyuka 3a 1oroBopamu 3 KJIi€HTaMu',

MIPOIaBEIb-OPEHAAP MIOBHHEH 3T0JIOM OIIHUTH CBOE
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MC®3 ta

MIpaBKU 10 HUX

OCHOBHI BUMOTH

EdexruBra

ara

Jocrpokose

3aCTOCYBAaHHA

Brnus nonpasok

3000B'sI3aHHS 3 OPEH/IN 32 OTEPAIIi€r0 MPOIAXKY 3 3BOPOTHOIO
OPEHJIOK0 TAaKUM YHHOM, II[00 HE BU3HABATH NPHOYTOK 2060
30UTOK, TOB'I3aHUI1 3 IPaBOM KOPUCTYBaHHS, SIKE BiH

30epirae.
TIpaBKU BCTAHOBIIIOIOTH HACTYIIHE:

o 3000B's13aHHS 3 OPEHH, IEPBICHO BU3HAHE
IPOJIABLIEM-OPEHAAPEM 32 OIEPALli €0 IPOTaKy 3
MTOJAJTBIIION0 OPESHIIOK, BKITFOYA€E 3MIHHI OPCHIHI
TUTaTeXI, SIKi He 3aJIeKaTh Bij iHIeKcy abo CTaBKH,
SKIIO IX MOKHA OOTPYHTOBAHO OLIHUTH. PizHUIS
MiX (PaKTUYHO 3J[IHCHEHUMH 3MiHHUMHA
OPCH/IHHMH IIaTeKaMH Ta Ol HeHUMH 3MiHHIUMH
OPEH/IHMMH IUIaTeXaMH, BU3HAHUMH SIK YaCTHHA
MIEPBiCHOr0 OPEH/IHOT0 3000B'sI3aHHS, BU3HAETHCS
y IpuOyTKYy 41 30MTKY B Iepiojli, B IKOMY BOHU
OynH IOHECeHi.

o SIKIIIO OpeH/Ia He € YaCTHHOO Orepariii MpoiaKy 3
HOJAJIBIIOK OPEH/I00, 3000B'I3aHHS 3 OPCHAU HE
BKJIIOYAIOTh TaKi 3MiHHI IJIATEXI, IKi HATOMICTh
BIZIHOCSTBCSL Ha BUTPATH Y CKJIaJli IPHOYTKY 41
30MTKYy B TOMY IIEPiOJIi, B SIKOMY BiIOYBa€ThCS
nozist abo yMOBa, 10 CIPUYMHSIE TaKi IUTATEK.

[ponaBenp-opeHaap 3acTOCOBYE Lii 3MIHM VIS PiYHHX
3BITHHX MEPiOJiB, 110 NOUHHAIOTECs 1 ciuns 2024 p. abo
mizHime 1 ciuns 2024 poky. JomycKaeTbest JOCTPOKOBE
3aCTOCYBaHHsL. SIKIIO NPOJaBelb-OpeHIap 3aCTOCOBYE 11l
TIOPABKH /It OUTBII PAHHBOTO NEPiOY, BiH IOBUHEH
po3kput el dakt. [IponaBens-opeHaap 3aCTOCOBYE
3000B's13aHHSI 3 OPEH/IU MIPHU MIPOJAXKY Ta 3BOPOTHIN OpeHA1
(muB. maparpag B1T") peTpocnekTUBHO BiAMOBIIHO 10
MCBO 8 no onepariiii 3 mponaxxy Ta 3BOPOTHOI OPEHAN

ornepailiii, yKiaaeHuX Micisl JaTH MepLIoro 3aCTOCYBaHHSI.

Hapas3i ui 3mian
HE CTOCYIOTBCS
JSIIBHOCTI
ToBapucrsa, ane
MOXYTh
3aCTOCOBYBATHCS
10 MallOyTHIX

orepariii.

MCBO 1
«I[Tomanus
(inaHcoBOI

3BITHOCTI»,

[pakTudsi
pexomeHaarii
(IFRS PS) 2
«DopMyBaHHS
CYIDKEHb PO

CYTTEBICTBH»

V sxoBTHI 2022 poky Pasa 3 MiXkKHApOIHHUX CTaHAAPTIB
oyxranrepcbkoro oomiky (PMCBO) Bunyctuia craHmapt
"JTOBrOCTPOKOBi 3000B's13aHHS 3 IEBHUMU YMOBaMH", SIKHI
BHic 3mian 10 MCBO 1 "llopanus ¢inaHcoBoi 3BITHOCTI".
IMomnpaBku BAOCKOHATHIN iH)OPMALLiTO, IKy HATa€e
KOMIIaHist, KOJH 11 MPpaBo BiJKJIACTH MOTAIICHHS
3000B's13aHHI IPUHANMHI Ha TBAHAMIATH MICALIB 3aJI€XKUTH
BiJl JOTpUMaHHA KOBEHAHTIB. [lonpaBKu TakoX CTaIl
BIJIMOBIIIO HA 3aHETIOKOEHHS 3a1liKaBJICHUX CTOPiH MO0
kiacuikarii Takoro 3000B'13aHHS K TIOTOYHOTO 200

JOBI'OCTPOKOBOTO.

01 ciuns

2024 poky

Jlo3BoeHO

Hapas3i ui 3minu
HE CTOCYIOThCS
IISIIBHOCTI
ToBapucrsa, ajne
MOXYTh

3aCTOCOBYBATHUCA
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MC®3 ta

MIpaBKU 10 HUX

OCHOBHI BUMOTH

EdexruBra

ara

Jocrpokose

3aCTOCYBAaHHA

Brnus nonpasok

(>xoBTeHs 2022)

BinamnosigHo 10 monpaBok Ha Kiacu(ikaliito 3000B'I3aHHS K
MTOTOYHOTO 200 TOBFOCTPOKOBOI'O BIUTUBAIOTH JIMIIIE Ti
KOBCHAHTH, SIKi KOMIIaHisl IOBUHHA BUKOHATH Ha 3BITHY JaTy

a0 110 Hed.

KoBeHaHTH, SIKMX KOMIIaHisl HOBHHHA JOTPUMYBATHCS ITiCIIS
3BITHOI J1aTH (TOOTO MaiOyTHI KOBEHAHTH), HE BIUIMBAIOTh
Ha KJacudikariiro 3000B'13aHHs Ha 110 Aaty. OIHaK, SKIIOo
JIOBIOCTPOKOB1 3000B'sI3aHHS i UIATAI0Th BAKOHAHHIO B
MaifOyTHHOMY, KOMITaHii Terep MOBUHHI OyIyTh PO3KpUBATH
iH(pOpMalIlito, siKa JOMOMOXKE KOPHCTYBadaM 3p03yMiTH
PH3HK TOTO, IO I1i 3000B's13aHHS MOXXYTh OYTH TIOramieHi

poTsroM 12 MICSIIIB TiCIsI 3BITHOI AaTH.

[NonpaBku TakoXK poO3'SICHIOIOTH, SIK KOMITaHis Kacudikye
3000B's13aHHS, sIKE MOYKe OYTH TIOranieHe BIaCHUMH aKIlisIMH,

HaIpUKIIaJl, KOHBEPTOBAHUI OOpT.

SIk1o 3000B's13aHHSI BKITFOYAE OMIIOH KOHTpareHTta Ha
KOHBEPTAaIlilo, SIKKI Iepeidavae nepeaady BIacHUX
JIOJILOBHMX 1HCTPYMEHTIB KOMIIaHii, ONIiOH Ha KOHBEPTALiI0
BH3HAETHCS 200 SIK KariTal, abo sk 3000B'13aHH, OKPEMO
BiJl OCHOBHOT'0 3000B's13aHH: 3rimH0 3 MCD3 (IAS) 32
"®dinancoBi inctpymentH'": [lopanns". Paga 3 MC®3
Ppo3'sicHMIA, 1110 KO KOMITaHis Kiacu(ikye OCHOBHE
3000B's13aHHSI SIK IOTOYHE 200 JOBrOCTPOKOBE, BOHA MOXKE
ICHOPYBATH JIMILIE Ti OII[IOHU HA KOHBEPTALito, SIKi

BU3HAIOTHCS SIK BIIACHHWM KaIliTall.

10 MaOyTHIX

orepariii.

MC®3 (IFRS) 10
"KoHconigoBaHa
¢inancosa
3BiTHICTB" Ta
MCEO (IAS) 28
"[uBecTHLil B
acouiioBani Ta
CIiTBHI

mianpuemcrea"

«[Ipomax abo
BHECOK aKTHBIB Y
yrojax Mix
iHBECTOPOM Ta
#oro
aconiifoBaHOIO
OpraHi3ariero uu

CITIIBHAM

Iomnpasku 1o MC®3 (IFRS) 10 Ta MCBO (IAS) 28
3aCTOCOBYIOTHCS 10 BUIA/IKIB IIPOJIAXKy 200 BHECKY aKTHBIB
MiX IHBECTOPOM Ta HOro acoliffoBaHOO OpraHi3alieio 9u
CIUIBHUM ITiANPHEMCTBOM. 30KpeMa, MOMPaBKU
PO3'ICHIOIOT, 10 MPUOYTKH a00 30UTKH Bij BTpaTH
KOHTPOJTIO HaJ[ JOYipHBOIO OpraHizalli€lo, sika He € Oi3HecoM,
B Yrofi 3 acouiiioBaHO OpraHizaii€eio abo CribHIUM

M APUEMCTBOM, SIKi BPAaXOBYIOTHCSI METOZIOM Y4acTi B
KariTai, BU3HAIOTHCS Y CKIIa i mpuOyTKiB ab0 30UTKIB
MaTEPUHCHKOI KOMITaHii JIMIIIE Y YacTIli 1HIIMX HETOB'SI3aHUX
IHBECTOpIB Y Wi acowiiioBaHiii oprasizaiiii 4u CriabHOMY

M APUEMCTBI. AHAIOT1YHO, PUOYTKU YU 30MTKH BiJ
MEPEOLiHKH JI0 CIPABETMBOI BAPTOCTI PEIITH YaCTKU B
KOJMIIHIN M04ipHiil opraHizalii (ska KI1acuikyeThes K
IHBECTHIIIS B aCOLIHOBaHY OpraHi3aiiro abo CriibHe

T ITPUEMCTBO 1 BPaXOBYETHCS METOJIOM Y4acTi B KamiTai)
BU3HAIOTHCS KOJMIITHBOK MaTEPHHCHKOI0 KOMIIAHIEIO TITBKK

B YACTII HEe3B'I3aHUX IHBECTOPIB y HOBY acoIiiOBaHy

Jlata
HaOyTTS
YUHHOCT1
Mae OyTH
BU3HAYCHA
Panoro
MC®3

Jlo3BoeHO

L1i 3miHn He
CTOCYIOTHCS
IISIIBHOCTI

ToBapucrBa
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EdexruBra Brnus nonpasok
Jocrpokose

MC®3 ta .
OCHOBHI BUMOTH

MPaBKU 0 HUX 3aCTOCYBaHHS
P A ara yB

MiIPUEMCTBOMY | OpTraHi3amiro abo CHiJIbHE MiANPHEMCTBO.

2.3. IlpunymenHst npo Ge3nepepBHicTH AislJIbHOCTI

Iro ¢iHaHCOBY 3BITHICTh MiATOTOBJICHO HAa OCHOBI NPHUITYIICHHS MIOAO 3JaTHOCTI TPOJOBXKYBATH CBOIO JIisUTBHICTH HA
Oe3nepepBHiil OCHOBI, IO Mepeadavyae peaizaiilo akTHBIB 1 TOTaleHHs 3000B’3aHb i1 Yac 3BHYAIHOI TOCIIONAPCHKOI JTisTbHOCTI.
VYupapniaceknii nepconan ToBapuctBa He Mae HamipiB a0 TOTpPeOH JIKBIJOBYBaTHCS, UM CYTTEBO 3BY)KYBAaTH MacIITaOH
JUSUTEHOCTI.

24 motoro 2022 poky pociiicbkka ®enepanisi po3nodana MHUPOKOMAacIITa0He BiMCHKOBE BTOPTHEHHS B YKpaiHy 1o Beiit
JIOBKHHI CITUTBHOTO KOpIoHY — 3 Tepuropii Pocii, bimopyci, a Takox anekcoBanoro Kpumy. ITowgarok BiifHH pocii mpotn YkpaiHu
BHOCHTH BEJIMKY HEBH3HAUEHICTh IIOJ0 IMOJAIBIION0 PO3BHTKY Oi3HeCy, BIUIMB BIHH Ha Oi3HEC 3aJIe)KUTH BiJl PO3BUTKY MOJiil Ha
¢dpoHTax.

VY 3B’s3Ky 3 BilicbKOBOIO arpecieto pociiicekoi Penepamnii nmpotd YkpaiHW Ta BBEJEHHSIM BOEHHOI'O CTaHy B YKpaiHi
BigmoBigHO 10 Yka3y Ilpesunenta Ykpainu Big 24 motoro 2022 poky Ne64/2022 «IIpo BBeJEHHS BOEHHOIO CTaHy B YKpaiHi»,
3aTBEpKEHOro 3aKoHOM YKpainu Bix 24 mororo 2022 poky Ne2102-IX, ToproBo-npomMuciioBa najgara BU3HA€ BIHCBKOBY arpecito
Pociiicekoi deneparii npotu Ykpainu ¢popc-MaxopHUMH 00CTaBUHaM. 3a3HaueHi 00CTaBUHU € (OpC-Ma>KOPHUMU (Ha3BHYAHUMH,
HEBIZIBOPOTHUMM) 3 24 mroToro 2022 poky /10 ix odiliHHOro 3aKiHYeHHs 171 BCiX 0e3 BUHATKY Cy0’€KTiB rOCIOAapIOBaHHS.

VYV curyanii pizKoro OOMEXEHHS MOXIIMBOCTEH s 3/ifICHEHHS NMOBHOLIHHOI (hiHAHCOBOTO-TOCIIOAAPCHKOi isUTBHOCTI,
II0B’513aHOI 3 MaifOyTHIM PO3BUTKOM BiliCBKOBHX Jiif Ta IX TPHUBANiCTIO, 00’€KTUBHO 3POCTAIOTh PU3HKU CYTTEBOI HEBH3HAYEHOCTI
LI0JI0 MOXJIMBOCTI TOBaprCTBa MPOAOBKYBATH CBOIO TisUIbHICTH HA Oe3MepepBHiil OCHOBI. YTNIpaBIiHCHKHIA EPCOHAN MPOBIB OLIHKY
OOIPYHTOBAHOCTI 3aCTOCYBaHHS HUM IPHHIMIYY O€3NepepBHOCTI MisulbHOCTI. TOBapHCTBO HE Mae 3aJIeXKHOCTI BiJ POCIHCHKUX Ta
OLIOpPYCHKHX PHHKIB, B CTPYKTYpi OeHedimiapHoi BnacHocTi ToBapHCTBa, KIEHTIB a00 MOCTAYaJIbHUKIB, MPSAMHX YH HETIPSMUX
3B’SI3KIB 3 BIZIOMUMH NONITHYHO 3HauymuMu ocobamu (PEP) abo opranizamisMu Ha npeaMeT MPUXOBAHOIO 3B’ SI3KY 3 OLIIOPYCHKUMHU
YH POCICHKMME (i3UYHAMHM Ta IOPUIMYHUMH 0CO0aMHU, SIKi MiIMafaloTh MiJ CaHKLii BiACyTHi. ToBapHCTBO He 3a3HANO (Pi3MYHMX
BTpAT BHACIIIOK BICHKOBUX JIili Ta HE Ma€ aKTHBIB B 30HI OOMOBHX Miid.

3BaXkaro4yM Ha CKJIaJHI BOEHHO-TIONITHYHI OOCTaBUHU B KpaiHi, TOBapHUCTBO 32 HEOOXiITHOCTI MOXKE NMPUIHSATU PILLIEHHS PO
OLIIHKY BapTOCTi, IMOBIpHOIO MOXe OyTH 1 Moau(iKawis GpiHAaHCOBOrO aKTHBY, IPOJIAXK, TOIIO.

V1paBiaiHCHKUM TIepPCOHATIOM OyJio PO3IIITHYTO BIUIMB BiiHM Ta i1eHTH()IKOBAaHO CYTTEBI HEBH3HAUEHOCTI, SIKIi MOLJIH O
MOCTAaBUTU TMiJ 3HAYHWII CyMHIB 3jarHicTh ToBapucTBa Oe3mepepBHO MPOZOBKYBATH MisUIbHICTh. KITIOUOBHUM yIpaBIIiHCHKUM
MEPCOHANIOM OYJIO MPOBE/ICHO aHAJIi3 YyTJIMBOCTI KUIBKOX MOMJIMBHX CLCHApiiB, 00 BU3HAYNTH, YH iICHY€E CYTTEBA HEBH3HAUCHICTh
110710 31aTHOCTI ToBapHUCTBa MPONOBKYBATH AiSUIbHICTH Ha Oe3nepepBHiil OCHOBI.

CraHOM Ha JaTy HaJaHHs iHpopMallii, YNHHHUKH, SIKi OM CYTTEBO BIUIMHYJM Ha HisUIbHICTH TOBapHCTBa — BifCYTHI. AJe, Lei
BILUTUB MOTPIOHO PETYISIPHO MEPeryisigaTH, OCKIIbKH MOJANIbIINNA PO3BUTOK, TPUBAIICTH Ta BIUIUB BilHH HEMOXIIUBO IEpeI0avnTH.
Takum uuHOoM, TOBapUCTBO Mae HaMip HPOAOBXKYBATH CBOIO [IisUIbHICTh Ha O€3MepepBHi OCHOBI HIOHAiiMeHIe HaWOmmx4i 12
MICSILIB (ae He OOMEXYIOUHCh 1M TIePioIoM), Ta 3aJIeKHO BiJl BIUIMBY BiiiHU Ha Horo (iHAHCOBY [isUIbHICTD, SIKHI Oy/ie 3aiexaru
BiJl KOHKPETHHX OOCTaBUH, Ma€ PO3KPHBATH y MPUMITKaX A0 (piHAHCOBOI 3BITHOCTI iH(OpMALIIO 100 MOTSHIITHOrO BILIMBY Ha
HACTYIHUI 3BITHUI mepiof.

Taxum yrHOM, DiHAHCOBA 3BITHICTH HE MICTUTDH OYIb-KUX KOPHI'YBAaHb BiOOpaKEHUX CyM aKTHUBIB, sIKi Oy O HeOOXiHi,

sikOu ToBapHuCTBO OY/10 HECIIPOMOXKHE TPOIOBKYBATH CBOIO JisUTbHICTH B MAHOYTHHOMY.
3. Cymmegi nonosicenns 00nikooi nonimuxu

3.1. Ocnosa (abo ocrnogu) oyinKu, 3aCMOCOBANA NPU CKNAOAHHI (inancoeoi 3¢imnocmi

It dinaHCOBa 3BITHICTH IiIrOTOBJIEHA HA OCHOBI aMOPTH30BaHOI cO0iBapTOCTI (piHAHCOBMX iHCTPYMEHTIB BiJIOBIZHO 10O
MC®3 9 «DiHaHCOBI IHCTPYMEHTHY Ta CIPABEIMBOI BapTOCTI OKpeMHX (iHAHCOBHX iHCTpyMeHTIB. OLliHKa CIpaBeyIMBOI BapTOCTi

3[IHCHIOETBCA 3 BUKOPUCTAHHSAM METOMIB OLIHKM (piHAHCOBHX IHCTpyMeHTiB, no3BosieHUX MC®3 13 «OuiHkM 3a CrIpaBeIMBOIO
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BapricTio». Taki METOaW OIIHKM BKJIIOYAIOTh BUKOPUCTAHHS CIPABEUIMBOI BapTOCTi SIK IiHH, sika Oyma 6 oTpmMaHa 3a Npomax
aKkTHBY, a00 CIUIadeHa 3a Hepenady 3000B'I3aHHS y 3BHYAiHIN omepamii MiX yJaCHHMKaMH PHUHKY Ha JaTy OLIHKH. 30KpeMa,
BHUKOPUCTAHHS Oip)KOBMX KOTHpYBaHb a00 HAaHHX MpO IOTOYHY PHHKOBY BAapTICTh IHIIOIO AHAJIOTIYHOIO 32 XapaKTepoM
IHCTPYMEHTY, aHali3 JUCKOHTOBAHHMX TI'POIIOBHMX IOTOKIiB a0 iHIII MoOAeNi BH3HAUCHHS CIpaBemInBOi BaprocTi. [lependauyBana
CTpaBeINBa BapTiCTh (HiHAHCOBHX AKTHUBIB 1 3000B’s3aHb BH3HAYAETHCS 3 BUKOPHCTAHHAM HAasBHOI iHpoOpMamii Mpo pUHOK i
BIJIIIOBIHMX METO/IIB OLIIHKH.

3.2. 3azanvni nonosricenns w000 00iKOGUX ROMTMUK
3.2.1. Ocnosa ghopmyeanns o61iko8ux noaimux

OOIKOBl TONITUKH - KOHKPETHI TPHUHIUIIA, OCHOBH, JOMOBJICHOCTi, NpaBWJa Ta IPAKTHKA, 3aCTOCOBaHI CYO'€KTOM
TOCIIOIaPIOBaHHS MPH CKJIAaJaHHI Ta TonaHHi (iHaHcoBoi 3BiTHOCTI. MC®3 HaBOIUTH OOJIIKOBI IMOJITHKH, SKi, 32 BUCHOBKOM
PMCBO, nmatots 3MOry CKJIaCTH TaKy (piHaHCOBY 3BITHICTb, SIKa MiCTUTHME JOpEYHY Ta JOCTOBIpHY iH(OpMAIlilo po oneparii, iHIi
To/1ii Ta YMOBH, JI0 SIKMX BOHH 3aCTOCOBYIOTECS. Taki HOJITHKY HE CITiJ] 3aCTOCOBYBATH, SIKIIO BILUIMB IX 3aCTOCYBAaHHS € HECYTTEBHM.

O6mixoBa nomitika ®ormy po3podiena BigmosigHo 10 BuMor MCBO 8 «O06mikoBI HOMITHKHM, 3MiHH B OOTIKOBHX OLIIHKaX Ta
TTOMWJIKM» Ta 1HIHAX 9UHHIX MCD3.

B cBoili 00mikoBiif momithmi DOHA KepyeThcs NPHHIMIIAMH HACTYITHOCTI, JOCTOBIPHOCTI, IIOBHOTH BHCBITJICHHS,
MIPEBAITIOBAHHS CYTHOCTI HaJ (OPMOIO, HECYNEepeyHOCTI, PalliOHATBHOCTI, BIJIKPUTOCTI, CYTTEBOCTi, CBOEYACHOCTI BiJIOOpaXKeHHS,
aBTOHOMHOCTI, 00adHOCTI, Oe3MepepBHOCTI, HapaXyBaHHS Ta BilOBIAHOCTI JOXOMIB Ta BHTpPAT, MOCTIJOBHOCTI Ta iCTOPUYHOL
(paxrnunoi) cobiBaprocTi.

OoutikoBa nomitika PoHAY 3aCTOCOBYETHCA JI0 MOAIN Ta onepaliil 3 yacy iX BUHUKHECHHS.

3.2.2. Inchopmauia npo 3minu é 001ikoeux nonimukax

®onp oOupae Ta 3aCTOCOBYE OONIKOBI MOJMITHKU MOCIIIOBHO IS MOAIOHUX omnepauil, iHmmx noaid abo ymos, sikimo MC®3

KOHKPETHO He BUMarae abo He J103BOJIsiE BU3HAUYCHHS KaTeropii craTei, Uit IKUX 1HIII HOJITHKYA MOXYTb OyTH JIOPEUHUMH.
3.2.3. ®opma ma nazeu Qinancosux 3¢imie

Iepenik Ta Ha3Bu QopMm ¢iHaHCcoBOi 3BiTHOCTI DoHIY BimmoBimatroTh Bumoram, BcraHoBieHuM HII(C)BO 1 «3aranbhi

BHUMOTH J10 (piHAHCOBOI 3BITHOCTI».
3.2.4. Memoou nodanns ingpopmauii y ghinancosux 3eimax

3rigno MC®3 Ta BpaxoBytoun HII(C)BO 1 «3BiT mpo CykymHH JOXia» nependavae MOAAHHS BUTPAT, BU3HAHUX Y
npulyTKy abo 30HMTKY, 3a KIacudikalielo, OCHOBaHOK Ha MeToAi «(QYHKIIT BUTpaT» abo «coD0iBapTOCTI peanizarii», 3TiHO 3 KM
BUTpaTH KIAacU(iKyIOTh BIAMOBIAHO 0 X QyHKIIN SK YacTHHH COOIBAPTOCTI 4M, HANPHUKIAL, BUTPAT Ha 30yT ab0 aJMIHICTPaTHBHY
IisuibHICTB. [IpencTaBiaeHHs rPOILIOBUX MOTOKIB BiJl onepawiifHol MisUTbHOCTI Y «3BITI MPO PyX I'POIIOBUX KOLITIBY» 3IiHCHIOETHCS i3
3aCTOCYBaHHSM IPSIMOTO METO/Y, 3TiJIHO 3 SKHUM PO3KPUBAETHCS iH(POPMALlis PO OCHOBHI KJIACH HAJXOMKEHb IPOLIOBHX KOIITIB YK
BHUILIAT TPOLIOBHUX KOIITIB. [H(poOpMalis Mpo OCHOBHI BUIM IPOLIOBUX HAAXOMKEHb Ta TPOLIOBHX BHUILIAT ()OPMYETHCS HA MifCTaBi

o6uikoBux 3anuciB Qoumy.
3.3. OcnoeHi npunyunu 6yxzanmepcvkozo 00Ky

V BignoBigHocTi 10 3akony Ykpainu «[Ipo iHCTUTYTH CHiJBHOTO iIHBECTYBaHHS» Ta HOpMAaTUBHO-IpaBoBuxX akTiB HKUTIDP,
aktuBHy ICI cknagaroThes 3 TPOLIOBHX KOIITIB, Y TOMY YHCITi B 1IHO3EMHIN BaJIIOTi, Ha TIOTOYHUX Ta JICTIO3UTHUX PaxXyHKaX, BiIKPUTHX
y OaHKIBCHKHX YCTAaHOBaxX, OAHKIBCBKMX MeETalliB, 00'€KTiB HEPyXOMOCTI, IiHHUX [MamnepiB, BU3HAYeHUX 3akoHOM Ykpaiunu «IIpo
LiHHI marnepu Ta (HOHIOBUI PUHOKY», LIHHUX MAMepiB iHO3EMHHUX AEPXKaB Ta IHIIMX iHO3EMHHUX EMITEHTIB, KOPIIOPATUBHUX MPaB,
BUPa)XEHHX B IHIIHX, HIX IiHHI Hanepu, GopMax, MaHOBHX MPaB i BUMOT, a TAKOX IHIIUX AKTHBIB, JO3BOJCHUX 3aKOHOIABCTBOM
VYkpaiHy, 3 ypaxyBaHHSIM OOMEKEHb, YCTAHOBICHNX 3aKOHOM YKpainu «lIpo IHCTHTYTH CHITBHOrO iHBECTYBaHHS 0€3M0CepeHbO

JUTSL KOHKPETHHX THITB Ta BUIB IHBECTULIIHHIX (OHIIB.
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3.3.1. Obnixoei nonimuxu w000 ghinancosux incmpymenmis

Knacughixayis ¢hinancosux axmugie

®onn knacuikye piHAHCOBI aKTHBH K TaKi, 0 HaJali OI[IHIOIOTHECS 32 aMOPTHU30BAaHOK COOIBApTICTIO, CIPABEITUBOIO
BapTICTIO Yepe3 iHMMI CyKymHHMH m0Xix abo cHpaBeaIMBOIO BApTICTIO depe3 MNpHOyTOK abo 30MTOK, Ha OCHOBI 000X TakHWX
KpHTEpiiB:

a) Gi3Hec - Mozieni cy0'ekTa TOCTIONApIOBAaHHS 3 YIIPaBNiHHS (DiHAHCOBUMHM aKTHBaMH; Ta

0) yCTQHOBJICHUMH JIOTOBOPOM XapaKTEPUCTUKAMH T'POLIOBUX MOTOKIB 3a (JiHAHCOBUM aKTHBOM.

@iHaHCOBUMI aKTHB OLIHIOETHCS 32 aMOPTHU30BAHOIO COOIBApTICTIO B pa3i OIHOYACHOTO JOTPHUMAaHHS 000X 3a3HauCHHX
HIKYE YMOB!

a) (hiHAaHCOBUI aKTHB yTPUMYETHCS B paMKax Oi3HEC-MOJIENi, METOIO SIKOI € yTpUMaHHS (DiIHAHCOBHMX aKTHBIB JIJIS OJICPyKAHHS
JIOTOBIPHUX TPOIIOBHX MTOTOKIB; i

0) IOroBipHI yMOBH (DiHAHCOBOTO AKTHBY TEHEPYIOTH Yy MEBHI JAaTH IPOIIOBI MOTOKH, KOTPI € CYTO BHIUIATAMH OCHOBHOI
CYMH Ta MPOIIEHTIB HA HETOralleHy YacTKy OCHOBHOI CYMH.

@iHaHCOBUII aKTHB OIUHIOETHECS 3a CIIPABEUIMBOIO BApTICTIO uepe3 IHIMMH CyKymHWH JOXi Yy pa3i OfHOYacHOTO
JOTPUMaHHS 000X 3a3HAYCHUX HIKYE YMOB:

a) (IHAHCOBUI aKTHWB yTPHUMYETHCS B paMKax Oi3HecC-Mozewi, MeTa SKOi JOCATAEThCS SIK IUISTXOM OJlepyKaHHS JIOTOBIpHHUX
IPOLIOBHX IOTOKIB, TaK i IUIIXOM NpOJaxy (piHAHCOBUX aKTUBIB, i

0) noroBipHi yMOBH (DJiHAHCOBOTO aKTHUBY TI'€HEPYIOTH Yy HEBHI JIATH TPOLIOBI MOTOKH, KOTPi € CYTO BHILIATAMH OCHOBHOI
CYMH Ta MPOIICHTIB Ha HETOTallleHy YaCTKy OCHOBHOI CyMH.

OcHOBHa cyMa - I1¢ CIIpaBeyIuBa BapTicTh (JiHAHCOBOTO aKTHBY IPH MIEPBICHOMY BU3HAHHI.

TpoleHTH CKIIaal0ThCs 3 KOMIICHCAIIIT 32 YaCOBY BapTiCTh rPOILCH, 3a KPSAUTHHI PU3KK, MOB'I3aHHH 13 300proBaHiCTIO 32
OCHOBHOIO CYMOIO HPOTSATOM IEBHOTO IIEPioy, a TAKOXK 3a iHINI OCHOBHI PU3MKM KPEIUTYBaHHS Ta BHTPATH, a TAKOX 13 Mapxi
MpUbYTKY.

@diHaHCOBUI aKTHB OLIHIOETHCS 3a CIIPAaBEIIMBOIO BAapTICTIO Yepe3 MpUOYyTOK abo 30MTOK, SKIO BiH HE OLIHIOETHCSI 32
aMOPTH30BaHOIO COOIBapTiCTIO ab0 3a CIPaBe/UIMBOIO BAPTICTIO Yepe3 iHImMK cykymHud moxin. Ognak, @oHI MOXKe Ha BIacHHUN
PO3CYA MPHUHHATH Mif Yac MEpBICHOrO BH3HAHHS MEBHHX IHBECTHULIN B IHCTPYMEHTH BJIACHOTO KalliTally, SKi B IHIIOMY BHUIQJKY
OLIiHIOBaNIKCS O 32 CIPaBeIUIMBOIO BAPTICTIO Yepe3 MpUOYTOK abo 30MTOK, OE3BIAKIMYHE PIIICHHS PO BiZOOpasKeHHS MOAANBIINX
3MiH CIPaBeIMBOI BAPTOCTI B 1HILIOMY CYKYITHOMY TOXO[1

HesBakatoun Ha nonoxeHHs: myHKTiB 4.1.1-4.1.4 MC®3 9, ®onp i yac nepBiCHOro BH3HAHHS Mae MPaBO OE3BiJKINIHO
MpU3HAYUTH (PiHAHCOBHUN aKTHB SIK TaKHM, IO OL[HIOETHCS 3a CIPABEUTUBOIO BapTICTIO uepe3 mpHOYyTOK abo 30HMTOK, SIKIIO Take
pieHHs1 ycyBae ab0 3HAYHO 3MEHIIYE HEBIAMOBIIHICTh B OLIHII a00 BU3HAHHI (SKY MOASKYIHM HA3WMBAIOTh «HEY3TOKEHICTIO
00J1iKy»), 1110 B iHIIOMY BHIIaKy BUHUKIIA O IIpU OLIHII aKTUBIB a60 3000B's13aHb, a00 MMPU BU3HAHHI NPUOYTKIB 1 30MTKIB 32 HUMH
Ha Pi3HUX OCHOBAX.

Knacugirayis pinancosux 30606 's3amb

®onp 3aiiicHIOE Knacupikariro BCix GpiHaHCOBUX 3000B's13aHb SIK TAaKUX, IO B MMOJAJbLIOMY OLIHIOIOTHCSI 32 aMOPTH30BAHOIO
co0iBapTICTIO, 32 BUHITKOM:

a) (hiHaHCOBHX 3000B's13aHb, 110 OLIHIOIOTHCS 3a CIPABEUIMBOIO BAPTICTIO Yepe3 npubyTok abo 30utok. Taki 3000B's13aHHS,
BKJIFOUAFOYH TIOXi/IHI IHCTPYMEHTH, 10 € 3000B'I3aHHsIMU, HA/IAJ OLIHIOIOTECS 3a CIIPaBeUIMBOIO BapTiCTIO;

0) ¢inaHcOBHX 3000B's3aHb, 110 BUHUKAIOTH Y pa3i HEBIAMOBIAHOCTI mepelaBaHHs (DIHAHCOBOTO aKTHBY KPUTEPisM s
MPUNMHEeHHs BU3HAHHS a00 B pa3i 3aCTOCYBaHH MMiAXOIY MOJABIIOI y4acTi.

B) JIOTOBOpiB (hiHAHCOBOI TapaHTii,

ITicnst mepBiCHOr0 BU3HAHHS €MITEHT TaKOr'0 JOrOBOPY (SIKILO HE 3aCTOCOBYETHCS MiAIMYHKT a) a0 0) Hajasi OLIHIOE HOro 3a
OLIIBIIOI0 3 TAKHX CYM:

- CYMOIO pe3epBy Ii/] 30UTKH, BU3HAYEHOIO 3TiHO 3 po3inoMm 5.5 MCD3 9, i

- TIEPBICHO BH3HAHOIO CYMOIO 33 BHPaxXyBaHHSM, 3a MOTPeOU, CYKYITHOTO pO3Mipy JOXOIY, BU3HAHOTO 3T1THO 3 MPUHIUIIAMHI
MC®3 15.

r) 3000B'13aHb i3 HAJAHHS MO3HKH 32 CTABKOIO BIJCOTKA, HIKYOIO BiJl PUHKOBOI, EMITEHT TaKOro 3000B'sI3aHHs (SIKIIO HE

3aCTOCOBYETHCS MIAMYHKT a) HAJali OI[iHIOE HOro 3a GLIBIION 3 TAKHX CYM:
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- CyMOIO Pe3epBYy IijJ 30MTKH, BU3HAYEHOIO 3TiTHO 3 po3aiiom 5.5 MC®D3 9, 1

- NIEPBICHO BU3HAHOIO CYMOIO 33 BHPAXyBaHHSM, 3a IOTPEOH, CYKYITHOrO PO3MIpy J0XO/Y, BUSHAHOTO 3TiJHO 3 IPHHLUIIAMHI
MC®3 15.

1) YMOBHOI KOMITeHcanii, BU3HaHOro HaOyBadeM Ipu 00’ eqHaHHI 6i3Hecy, 10 sKoro 3actrocoByeThess MC®P3 3. Taka ymoBHa
KOMIICHCAI[isl HaJaJli OMIHIOEThCS 3a CIPABEIIMBOIO  BapTICTIO 3 BU3HAHHAM 3MiH y NpHOYTKy abo 30HTKy. MOXIHBICTH
MpU3HaYCeHHS (DiHAHCOBOTO 3000B'I3aHHS 5K TAKOIO, IO OIIHIOETHCS 3a CIIPABEIMBOIO BAPTICTIO Yepe3 MpUOyTOK abo 30UTOK

®oHT Mae TPaBO MiJl Yac MEPBICHOrO BU3HAHHSA OC3BIIAKIMYHO NMPU3HAYUTH (piHAHCOBE 3000B'I3aHHSA SIK Take, IO
OLIIHIOETHCS 32 CIIPABEIUINBOIO BapTICTIO Yepe3 NpUOYTOK abo 30MTOK, SKIIO Ie J03BoieHO myHKToM 4.3.5 MC®3 9 abo skmio
Take pilleHHs 3a0e3neduye HagaHHA OUIBII qopedHoi iHpopMarii 4epe3 ogHy 3 TaKHUX IPHIHH:

a) BOHO ycyBae ab0 3HAYHO 3MEHINYE HEBIIIOBIIHICTH B OIIHII a00 BU3HAHHI (SIKY IMOJICKYH HA3UBAIOTh «HEY3TOKCHICTIO
00JTiKy»), IO B 1HIIOMY BHIIQJIKy BUHHKJIA O IPH OIHII aKTHBiB a00 3000B's13aHb, 200 NpH BU3HAHHI TPUOYTKIB i 30WTKIB 3a
HUMH Ha Pi3HHX OCHOBax; abo

0) rpyna QinaHcOBHX 3000B's3aHb a00 (iHAHCOBMX aKTHBIB i (hiHAHCOBHX 3000B's3aHb IepeOyBae B YNpaBIiHHSA, a ii
MOKa3HUKN €(QEKTHBHOCTI OLIHIOIOTHCS Ha OCHOBI CIIPAaBEIIMBOI BapTOCTI 3TiTHO 3 JOKYMEHTAIFHO O(QOPMIICHOIO CTpaTericro
YIIPaBJIiHHS PU3UKOM a00 CTpaTeri€ro iHBeCTyBaHHS, MPUIOMY iH(OpMAIIisl TPO rpymy T BHYTPIIIHEOIO KOPUCTYBaHHS MTOAAETHCSI
Ha IIifl OCHOBI IIPOBiJJTHOMY YIPaBIiHCHKOMY HEPCOHAITY Cy0'€KTa TOCIIOaproBaHHs (3TiHO 3 BU3HaYeHHsM, HaBeneHnM y MCBO 24
«Po3kpuTTs iHpOpMaIii 100 TOB'SI3aHUX CTOPIH .

Ilepexnacudbixayis

®onp 3niiicHIOE nepekitacudikaliro BCiX OXOIUICHUX BiIIOBITHAMY 3MiHaM¥ (piHAHCOBUX aKTHUBIB TOJI ¥ JIUIIE TOMi, KOJIU
BiH 3MiHIOE CBOIO Oi3HEC-MOJIENb YIIPaBIIiHHA (hiHAHCOBUMHU aKTHBaMH.

@oH1 He MPOBOAUTH NEpeKIacu(iKallito XKOTHUX (PiHAHCOBUX 3000B'sI3aHb.

Ilepsicua oyinka

@®oHp mij Yac MepBiCHOrO BU3HAHHS OLiHIOE (iHaHCOBWII akTuB abo (iHaHCOBe 3000B'I3aHHS 3a HOro CIpaBeUTHBOIO
BapTicTIO IWIroC 200 MiHyc (y BUHAAKy (iHAHCOBOro akTHBY ab0 (hiHAHCOBOrO 3000B'sI3aHHS, 1110 HE OLIHIOIOTHCS 33 CIPABEITUBOIO
BapTiCTIO 4Yepe3 NmpuOYTOK abo 30MTOK) BUTpATH Ha OIEpalLiio, M0 MOXYTh OyTH Oe3nocepeiHbO BigHECEeHI Ha MpuadaHHA abo
BUITYCK (hiHAHCOBOrO aKTHBY 200 (hiHAHCOBOrO 3000B'SI3aHHSI.

Skmo PoHp 3acTOCOBYE OONIK 3a JATOI0 PO3PaxXyHKY A AKTHBY, SKMH Hajayi OLIHIOETHCS 32 aMOPTHU30BAHOO
co0iBapTICTIO, TO aKTHB IEPBICHO BU3HAETHCS 32 HOTO CIIPaBE/IMBOIO BaPTICTIO HA JaTy OMe pallii.

Ilpu mnepsicHomy Bu3HaHHi OHJ OLIHIOE TOProBelbHY JAeOITOPCHKY 3a0OproBaHICTh 3a LiHOW omepamii (3rigHo 3
BU3HAa4YCHHsIM, HaBegeHMM y MC®3 15), skmio ToproBenbHa Ie0GITOpChKa 3a0OproBaHICTh HE MICTHTh 3HAYHOTO KOMIIOHEHTY
¢inancyBanus 3rigHo 3 MC®3 15 (abo sKiIo cy0'eKT rocrofiaploBaHHs 3aCTOCOBYE MPAaKTHYHUEM MPUIOM 3TiJHO 3 MyHKTOM 63
MC®3 15).

Micnst nepeicuoro Bu3HauHs PoHJ oOLiHIOE (D IHAHCOBUI aKTHB:

a) 3a aMOPTH30BaHOIO COOIBapTICTIO;

0) 3a CrpaBeUIMBOIO BAapTICTIO Yepe3 1HIIHMH CYKYIHUI 10Xia; abo

B) 3a CIIPaBE/UIMBOIO BAPTICTIO Yepe3 MPUOYTOK abo 30UTOK.

®onp 3acTocoBye 10 (HiHAHCOBHX aKTHBIB, SIKi OL[IHIOIOTHCS 32 aMOPTH30BAHOK COOIBapTICTIO Ta A0 (iHAHCOBUX AKTHUBIB,
SIKi OLIIHIOIOTHCS 3@ CIIPABEUTMBOIO BapTICTIO Yepe3 1HIINI CYKYITHUIT IOXi BUMOTH I0/I0 3MEHILCHHS KOPUCHOCTI.

®donp Ge3mocepeJHHO 3MEHIIYE BallOBY OalaHCOBY BapTiCTh (iHAHCOBOrO akTuBY, skino DoHI Hemae OOIPYHTOBaHUX
OYiKyBaHb IOAO BiJHOBJCHHsS ()iHAHCOBOrO aKTHUBY B I{JoMy abo ioro uyactuuu. CHHCAaHHS SBISE COOOIO MO0 MPUMUHEHHS
BU3HAHHSL.

Iepexnacuirayis pinancosux axmugie

Sxmo, Poun npoBoauTh mepeknacudikanio (piHAHCOBUX aKTHBIB, BiH 3aCTOCOBYE MepeKiachu(ikaiiio MepCreKTHBHO,
MOYMHAI0YH 3 AaTh nepeknacudikamnii. DoH He meperisaae BU3HaHI paHilie TpruOyTKH, 30UTKU (BKIFOYa04N MPUOYTKH a00 30UTKH
BiJl 3MEHIIICHHSI KOPHUCHOCTi), a00 MPOIEHTH.

Sxmo ®onp 3aiiicHIOE Tepeknacuikaiio (iHAHCOBOrO aKTHUBY 3 KaTEropiii THX, IO OMIHIOIOTHCS 32 aMOPTH30BAHOIO
c0o0iBapTICTIO, 10 KaTeropii THX, IO OIL[iHIOIOTHCS 33 CHPAaBEIIMBOIO BapTICTIO uYepe3 MPHOYTOK abo 30UTOK, TO HOro CIpaBe/THBA
BapTICTh OLIHIOETHCS CTAHOM Ha JaTy mepeknacudikarii. Byab-saxuii npudyTok abo 30MTOK, 110 BUHUK i3 PI3HHII MiX MOMEPEIHBOI0

aMOPTH30BaHOIO CO0IBapTICTIO (hiHAHCOBOrO aKTUBY Ta HOTO CIPABEIMBOIO BAPTICTIO, BU3HAETHCS B MPHOYTKY a00 30UTKY.
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Sxmo Poux 3milicHioe mepeknacuikamio iHAHCOBOIO aKTHBY 3 KaTeropii THX, IIO OIMIHIOIOTHCS 32 CHPaBEIUTHBOO
BapTICTIO Yyepe3 MpuOyTok abo 30MTOK, 0 KaTeropii Tux, 0 OLiHIOIOTHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO, TO HOTO CIpaBeINBA
BapTICTh CTAHOM Ha JaTy Nepekacudikallii crae Horo HOBOIO BaJIOBOIO OAIAHCOBOIO BapTICTIO.

Sxmo Donp 3miiicHIoE Tepeknacudikanio (HiHAHCOBOTO aKTHUBY 3 KaTEropil THX, IO OLIHIOIOTHCS 32 aMOPTH30BAHOIO
co0iBapTICTIO, IO KaTeropii THX, IO OMIHIOIOTHECS 3a CIPABEMIMBOIO BapTICTIO 4epe3 IHMMKH CYKymHHH AOXix, To Horo
CIpaBeINBa BapTiCTh OLIHIOETHCS CTAHOM Ha JaTy nepexiacudikarii. byap-sxuii mpnbyTok abo 30UTOK, 10 BUHUK i3 Pi3HUII MiXK
TIOTIePEJHBOI0 aMOPTH30BAHOIO COOIBAPTICTIO (DIHAHCOBOI'O AKTHBY Ta HOTO CIPaBEUTMBOIO BapTICTIO, BHU3HAETHCS B IHIIOMY
cykynHoMy pnoxoxi. EdexruBHa craBka BifcOTKa Ta OIliHKAa OYiKyBaHMX KPEOUTHHX 30WMTKIB y pe3ynbTaTi Iepeknacudikariit
KOPUT'YBaHHIO HE ITiJUISTat0Th.

Sxmo Ponp 3miiicHIoE nepexiacudikario (iHAaHCOBOrO aKTHBY 3 KaTeropii THX, IO OMIHIOIOTHCS 3a CIIPABEUINBOIO
BapTICTIO Yepe3 1HIINIA CYKYITHHUN JOXiJ], B KATETOPiIO THX, IO OI[IHIOIOTHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO, TO (iIHAHCOBHUIT aKTUB
NepeKIacu(GikoBYEThCS 32 CBOEIO CIPABEUIMBOIO BapTICTIO CTAHOM Ha Jary nepeknacudikanii. OnHak, KyMyIaTHBHHI NPUOYTOK
abo 30uToK, MmO OyB paHille BH3HAHUKA B IHIIOMY CYKYITHOMY JOXOJi, BHKIIOYAETHCS 3 BJIACHOIO KalliTaly Ta BiJIIOBIJTHO
KOPHT'YETBCSl CIIPaBeUINBA BapTiCTh (PiHAHCOBOTO aKTUBY CTaHOM Ha JaTy nepekiacudikarii. Braciiok nporo ¢piHaHCOBHIT aKTHB
OLIIHIOETHCSI CTAHOM Ha JaTy Iepeknacudikamii Tak, HIOM BiH 3aBXKIW OLIHIOBAaBCS 3a aMOPTH30BAaHOIO codiBapTicTio. Taxe
KOPUTYBaHHS BIUIMBA€ Ha iHIINH CYKYITHHIl OXiJ, aje He MO3HA4YaeThCs Ha NpHOYTKY abo 30HMTKY, a TOMY HE € KOPHI'YBaHHSIM
nepexnacudikanii. EpexruBHa craBka BiJICOTKAa Ta OIIHKA OYIKyBaHMX KPEIUTHHX 30WTKIB y pe3yibTari mnepeknacudikaniit
KOPUT'YBAHHIO HE ITi[UTATat0Th.

Sxkmo Ponx 3aiiicHIoe mepeknacudikanio (iHAHCOBOrO aKTHBY 3 KaTeropii THX, IO OLIHIOITHCA 3a CIIPaBEIIHBONO
BapTiCTIO 4epe3 NpUOYTOK abo 30HMTOK, y KAaTErOpil0 THX, IO OLIHIOIOTHCS 3a CIPaBEIMBOIO BapTICTIO Yepe3 iHIMIMI CyKyImHHI
JOXi1, TO (hiHAHCOBHMIT aKTHB 1 HAJaJI OLIHIOETHCS 32 CBOEIO CIIPABEUIMBOIO BapTiCTIO.

Sxkmo Ponx 3aiiicHIoe mepeknacudikanio (iHAHCOBOrO aKTHBY 3 KaTeropii THX, IO OLIHIOITHCA 3a CIPaBEIIHBONO
BapTICTIO Yepe3 IHIIMKA CYKyMHHI JOXiJ, y KaTeropilo THX, IO OLIHIOIOTHCS 3a CIPaBEIIMBOIO BapTICTIO uepe3 MpHOYTOK abo
30MTOK, TO (PiHAHCOBHI aKTHB i HaJAJ OL[IHIOETHCS 33 CBOEIO CIIPABEIMBOIO BapTicTio. KymynsatuBHu npuOyTOK ab0 30MTOK, 10
OyB paHillle BU3HAHHI B IiHIIOMY CYKYIIHOMY JIOXOJi, NepeKIacu(iKOBYEThCS 3 BIACHOTO KamiTaly B MPHOYTOK abo 30MTOK SIK
KOpHT'YBaHHsI Iiepekiacudikalii CTaHOM Ha AaTy nepekiacudikarii.

3000B’s13aHHs, PU3HAYCHI SIK TaKi, 10 OLIHIOIOTHCS 32 CIIPAaBEUINBOIO BapTICTIO Yepe3 NpUOyTOK abo 30UTOK.

®onp BimoOpakae mpuOyrok abo 30MTOK 32 (DiHAHCOBMM 3000B'SI3aHHSM, MPU3HAYCHHM SK TaKe, IO OLIHIOETHCS 3a
CIPaBeIMBOI0 BAPTICTIO 4epe3 MpUOYTOK abo 30UTOK, y TAKOMY MOPSIKY:

a) cyMa 3MIiHM CIIPaBEUINBOI BapTOCTi (hiHAHCOBOrO 3000B's13aHHs, 0OOYMOBIICHAa 3MiHAMH B KPEAUTHOMY PH3HKY 33 TaKHM
3000B's13aHHSIM, BiJOOPaXKa€eThCsl B IHIIOMY CYKYITHOMY JOXOIi, a

0)3aJIMILIOK CyMH 3MiHHM CIIPAaBEUIMBOI BAapTOCTI 3000B'I3aHHS BinoOpa)kaeTbess B MpUOYTKY abo 30UTKY, SKIIO HiIXia 10
BIUIUBY 3MiH Y KPEAUTHOMY PU3HKY 3a 3000B'sI3aHHSM, OIMUCAHUI Y MIAMYHKTI «a», HE MPU3BOAUTD 10 BUHUKHEHHS a00 3011bIICHHS
HEY3TrO/KEHOCTi 00Ky B mpuOyTKy abo 30uTKy (2 B TakoMy pasi 3acTtocoByeTbcsi mMyHKT 5.7.8 MC®3 9). fkuio porpumanHs
JaHUX BHMOI MOXE MPH3BECTH [0 BUHHUKHECHHs 200 30UIbIICHHS HEY3rOMKEHOCTI 00JiKy B mpuOyrky abo 30utKy, To PoHJ
BijgoOpaxae Bci mpuOyTku abo 30MTKM 3a TaKUM 3000B's3aHHSAM (Y TOMY YHCIi, BIUIUBY 3MiH Yy KPEAUTHOMY PHU3HMKY 3a TaKUM
3000B's13aHHSIM) Y IPHOYTKY 200 30HTKY

Axmueu, wo oyiniolOmMsbCsl 3a CNPagedausol0 8apmicmio yepes IHWuL CyKynHutl 0oxio

Ipudyrok abo 30MTOK 3a (HiHAHCOBMM aKTHUBOM, IO OL[IHIOETHCS 3a CIPABEUIMBOID BapTICTIO Yepe3 IHIIMKA CYKYIHHH,
BU3HAETHCS B 1HIIOMY CYKYIIHOMY JIOXOi, OKpiM MpPUOYTKY 4¥ 30MTKY BiJl 3MEHIIICHHS KOPHCHOCTI Ta MpUOYyTKY Y 30HTKY BiX
KYpPCOBHX Di3HHIb OTH, MOKH He BiAOYNeThCsi MPUIMMHEHHsS Bu3HaHHsA abo mepewnacudikaimis QiHaHcoBoro akTuBy. Y pasi
MPUMAHEHHS BU3HAHHSA (HiHAHCOBOrO aKTUBY KYMYJSTUBHHN NpuOyTok abo 30HMTOK, 10 OyB paHillle BHU3HAHHN B iHIIOMY
CYKYITHOMY JTOXO[Ii, TMepeKIacu(iKoBYeThCsl 3 BIACHOIO KamiTady B MPHOYTOK abo 30MTOK sk KOpUTYBaHHs mepeknacudikarii. Y
pa3i mepekiacudikaiiii (iHAHCOBOTO aKTHUBY 3 KAaTeropii akTHBIB, IO OI[HIOIOTHCS 3a CIPABEAJIMBOIO BapTICTIO 4Yepe3 IHIIH
CYKYITHUH JTOXi]l, Cy0'€KT TOCHOAAPIOBaHHS OOJIIKOBYE KyMYISTUBHUIA MPUOYTOK ab0 30MTOK, mo OyB paHille BU3HAHUN B iHIIOMY
cykymHOMY jgoxomi. [IpomeHTy, HapaxoBaHi 3a METO0M e(heKTHBHOIO BiJICOTKA, BU3HAIOTHCS B MPUOYTKY ab0 30HUTKY.

Skuio GpiHAHCOBUIA aKTHB OLIHIOETHCS 32 CIPABEUIMBOIO BAPTICTIO Yepe3 HIMI CYKYITHUIA TOXi/l, TO CyMH, IO BU3HAIOTHCS
B npHOYTKY ab0 30HTKY, € TaKUMH CAMHMH, IO i CyMH, siKi Oysn0 6 BU3HAHO B MpuOYyTKY abo 30HMTKY, skOM (piHAHCOBHI aKTHUB

OIIIHIOBABCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO.
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Cnpaseonusa eapmicmo

CnpaBeinBa BapTicTh - IIe IliHa, sfika Oyna 6 OoTpMMaHa BiJ MPOAAXy akTHBY abo cluradeHa 3a 3000B'3aHHAM IPH
3BHYAiHIA Omepariii MiXK yJacHHKaMH PHHKY Ha JaTy OmiHKM. HalKkpammuMm CBIJUEHHSM CHpaBeIIMBOI BapTOCTi € IiHA Ha
AaKTHBHOMY PHHKY. AKTHBHHMH PHHOK - IIe PHHOK, Ha SIKOMY OIepamii o0 aKTHBIB i 3000B'I3aHb MAlOTh MICIE 13 JOCTaTHHOIO
YacTOTOIO Ta B JOCTaTHIX 00CsTax JUIs TOro, 00 3abe3neunTy iH(pOpMaiio MO0 IIIHOYTBOPEHHS Ha TIOTOYHIH OCHOBI.

®DoHJT 3aCTOCOBYE METOIU OIIHKK BapTOCTI, SIKI BiMOBIJAFOTH OOCTABHHAM Ta JUIS SKUX € OCTATHBO JIAHHX, 100 OIIHUTH
CIpaBeINBY BapTiCTh, MAaKCUMi3yIOUH BHKOPHCTAHHS JOPEYHUX BIiJKPUTHUX BXIMHWX JAQHMX Ta MIiHIMI3ylOUd BHKOPHCTAHHS
3aKPHUTHX BXITHHUX JaHUX. MeTa 3aCTOCYBaHHS METOY OLIIHKH BapTOCTi - BUSHAYMTH I[iHY, 3a SKaio BinOynacs 0 3BHM4aiiHa oneparis
MIPOJaXy aKTHBY UM Ileperadi 3000B'I3aHHA MDK  yJacHHKaMH PHUHKY Ha JaTy OMIHKM MOTOYHHMX PHHKOBHX yMOB. DoHI
3aCTOCOBYE HACTYIHI METOAW OI[IHKM BapTOCTI :PUHKOBUI MiJXiJl, BATPATHUMA MiAXiA Ta JOXIMHUHM miaxid. SKmo uis OomiHKd
CIpaBeIMBOi BapTOCTi 3aCTOCOBYIOTH KiTbKA METOJIB OIIIHKH, TO PE3y/IbTaTH OLIHIOIOTH, BPAXOBYIOUH HMPUHHATHICTG Aiala3oHy
3HaUeHb, Ha sIKi BKa3ylOTh Taki pe3ynbraTi. OIiHKa ClIpaBeUTMBOI BapTOCTI - Il TOYKA B Jialla3oHi, ska HalKpale MpeacTaBise
CTpaBeINBY BapTiCTh 3a JaHWX oOcraBuH. DoHI BimOWMpae BXigHI JaHi, SKi BiJOBINAIOTH XapaKTEPHCTHKaM aKTHBY YU
3000B's13aHHsL, 10 1X Opanu 6 10 yBarW yJ4acHHKH PHHKY B oIepamii 3 akTHBOM 4¥ 3000B's3aHHsIM. (DOHI BHKOPHCTOBYE BXijHI
JlaHi 3 Oip)KOBUX PHHKIB.

O1iHKY cIIpaBeUTHBOI BApTOCTI aHANI3YIOTHCS 3a PIBHSAMH iepapXii ClipaBeIHBOI BApTOCTI HACTYITHAM YHHOM:

PiBenb | - e OLIHKM 3a LiHAMM KOTHpYBaHHS (0e3 3aCTOCYBaHHS KOPHI'YBaHb) Ha AKTMBHUX PUHKax Il II€HTHYHHX
aKTHBIB Ta 3000B's13aHb;

PiBeHp 2 - me METOAMKH OLIHKH 3 yCiMa CYTTEBUMH IapaMeTpaMy, HasBHHMH JUISl CIOCTEPEKCHHS 3a aKTHBaMH Ta
3000B's13aHHIMH, Oe3rocepeHbO (To0TO, iHKM) a0 OMocepeaKoBaHO (TOOTO, BU3HAUEHI HA OCHOBI IIiH), Ta

PiBeHb 3 - 1e OLIHKY, sIKi HE 0a3yroThCS BUKIIOYHO Ha HAsSBHUX HA PHHKY JaHUX (TOOTO, OLliHKAa BUMara€ 3Ha4YHOTO

3aCTOCYBaHHS ITapaMeTpiB, 3a SKUMH BiJICYTHI CIIOCTEPEKEHHS).

3.3.2. I'powiosi kowmu ma exeieaneHmu 2pouio8ux Kouimie

I'powoBumu komramu @DOHLY € 3aJMIIKM TPOIIOBUX KOLITIB HAa paxyHKax B OaHKaxX. 3aJMIIKA TPOLIOBUX KOLITIB
00JIIKOBYIOTBCS Y HalliOHAJIbHIN BAJIIOTI — PUBHS 33 HOMIHAJILHOIO BapTICTIO.

ExBiBaJICHTH T'POIIOBMX KOINTIiB — II¢ KOPOTKOCTPOKOBI, BUCOKOJIIKBIJIHI iHBECTHILI, SIKi BUIBHO KOHBEPTYIOTHCS Yy BiJOMi
CYMH T'POILIOBUX KOIITIB i SIKUM NPUTAMAHHUI HE3HAYHUI PU3UK 3MiHH BapTOCTi. [HBECTHUIIisI BU3HAYAETHCS 3a3BUYAM SK €KBiBaJICHT
IPOIIOBUX KOLITIB TiJIbKK B pa3i KOPOTKOrO CTPOKY IOrallleHHs, HANPUKIAJA, MPOTAroM He Oulblie HiK TPHU Micsli 3 AaTH
MPUIOaHHS.

I'poroBi KOWITH Ta iX eKBiBaJIEHTH MOXYTh YTPUMYBATHUCS, a Oepallii 3 HUMH IPOBOAMTHCS B HALllOHANBHIM BaJIOTI Ta B
1HO3eMHiH BaJIIOTI.

IHo3eMHa BauTOTa — 1€ BaNIOTA iHIIA, HiXK (DYHKIIIOHAJIbHA BAJIIOTA, SIKOIO € HAIlIOHAJIbHA BaioTa YKpaiHU — FPUBHSL.

I'poIIoBi KOIITH Ta X €KBIBAJICHTH BU3HAIOTHCS 32 YMOBH BiJIIIOBITHOCTI KPUTEPisSiM BU3HAHHS aKTHBaAML.

Iopanpiua omiHKa rPOIIOBUX KOIITIB 3[iHCHIOETHCS 3a CIPABEAIMBOIO BAPTICTIO, SIKA JOPIBHIOE X HOMiHAIIBHIN BApPTOCTI.

Iopanpia OIHKA EKBiBaJCHTIB TPOLIOBHX KOIITIB, IPEICTABICHHX [EMO3UTAMH, 3/IHCHIOETHCS 3a aMOPTH30BAHOIO
co0iBapTiCTIO.

IepBicHa Ta mogapliia OL[iHKA IPOIIOBUX KOILITIB Ta TX €KBIBAJICHTIB B IHO3eMHIiil BaJIOTI 3iHCHIOETBCS Y PYHKIIOHATbHII
BaIOTi 3a oiuifinnmu kypcamu Hanionansraoro 6anky Ykpainu (HBY).

V pasi oOMexeHHs paBa BUKOPHCTAHHS KOILITIB HA MOTOYHHUX PaxyHKaX B y OaHKax (HAIPUKIAM, Y BUIAIKY TPU3HAYCHHST
HBY B 0aHKiBChKi#f YCTaHOBI TUMYACOBOI aJMiHiCTpallil) 1i aKTHBH MOXYTh OyTH Kiacu]ikoBaHi y CKIaJi HEMOTOYHUX aKTHBIB. Y
Bunaaky npuitHsartss HBY pimesns mpo mikBifaiiro 0aHKIBCHKOI YCTAHOBH Ta BiJCYTHOCTI MMOBIPHOCTI MOBEPHEHHS T'POIIOBHX

KOIITIB, BU3HAHHS iX SIK AKTHBY TPUITHHAETHCS 1 iX BAPTICTh BiIOOPaXKAETHCsI y CKiTafi 30MTKIB 3BITHOTO HIEPiOLy.
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3.3.3. Dinancosi akmueu, wio OUIHIOIOMbCA 30 AMOPMU30BAHOI0 CODIsapmicmio

Jlo ¢inaHcOBHX aKTHBIB, IO OI[HIOIOTHCS 3a aMOPTHU30BAaHOIO cobiBapTicTio, TOBapHUCTBO BITHOCHTH Ie0GITOPCHKY
3a00proBaHiCTh, Y TOMY YHCII [TO3UKH, OOJIraIli Ta BeKcelti.

[Ticnst mepmoro Bu3HaHHSA TOBapHCTBO OLIHIOE iX 32 aMOPTH30BAHOIO COOIBAPTICTIO, 3aCTOCOBYIOUM METOJ €(EeKTUBHOIO
BiJICOTKA.

3aCTOCOBYIOUM aHAJIi3 JUCKOHTOBAHHMX T'POLIOBHX MOTOKiB, TOBapHCTBO BUKOPHCTOBYE OJHY YH KiJIbKa CTABOK IHCKOHTY,
KOTpI BiJIIOBiJJAIOTH NEPEBAKAIOYNM HAa PUHKY HOPMaM JOXOXy M (DiHAHCOBHX IHCTPYMEHTIB, sIKi MAalOTh B OCHOBHOMY MOJiOHI
YMOBH 1 XapaKTepUCTHKH, BKIIOYAKOYM KPEOUTHY SIKICTh IHCTPYMEHTA, 3QJIHIIOK CTPOKY, MPOTATOM SKOrO CTaBKa BiJCOTKA 3a
KOHTPakTOM € (hiKCOBAHOI, a TAaKOXK 3aJHIIOK CTPOKY A0 IOTallleHHsS OCHOBHOI CYMH Ta BAIIOTY, B SKiil 3/iHCHIOBATUMYThCS
TUIATEXI.

ToBapHCTBO OILIHIOE CTAaHOM Ha KOXKHY 3BITHY JaTy pe3epB MiJx 30MTKH 3a (piHAHCOBMMH IHCTPYMEHTaMH Y PO3Mipi, IO
JIOPiBHIOE:

- 12-mics4HMM OUIKYBaHMUM KpEIMTHUM 30MTKaM y pasi, SKIIO KPEIUTHHH PU3WK Ha 3BITHY JaTy HE 3a3HaB 3HAYHOTO

3pPOCTaHHS 3 MOMEHTY TIEPBICHOTO BU3HAHHS,

- OuiKyBaHHM KpEIWTHHM 30HTKaM 3a BeChb CTPOK Jii (hiHAHCOBOrO iHCTPYMEHTY, SIKIIO KPEAWTHHH PHU3HK 3a TaKHM

(hiHaHCOBUM IHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY NEPBICHOI'O BU3HAHH.

VY Bunasky (iHAHCOBHX AaKTHBIB KPEIUTHMM 30MTKOM € TENepilliHs BapTiCTh PI3HUII MDK JOTOBIPHHUMH TI'DOIIOBHMH
MOTOKAMH , HAICKHHUMH JI0 CIUIATH HAa KOPHUCTh TOBAapHCTBA 3a JIOrOBOPOM, i I'POIIOBHMH IOTOKaMH, siKi TOBapHUCTBO OUiKye
OTPUMATH Ha CBOKO KOPHUCTb.

CraHOM Ha KOXHY 3BiTHY 1aTy TOBapHCTBO OIIHIOE, UM 3a3HAB KPESAUTHHI PH3HK 32 (DIHAHCOBHM iHCTPYMEHTOM 3HAYHOTO
3pOCTaHHS 3 MOMEHTY MEePBiCHOr0 BU3HAHHS. [IpH BUKOHAHHI TaKOI OLiHKKA TOBapUCTBO 3aMiCTh 3MiHH CyMH OYiKyBAaHUX KPEAUTHHX
30MTKIB BHKOPHUCTOBYE 3MiHY pPH3UKY HAcTaHHS jae(onTy (HEBHKOHAHHS 3000B’s3aHb) MPOTATOM OYIKYBaHOT'O CTPOKY [l
¢inaHcoBOoro iHcTpymMeHTa. [lyii BHKOHAHHS Takol OLHKM TOBapHCTBO IOPIBHIOE PH3MK HAcTaHHA nedoiTy (HEBUKOHAHHS
3000B’s13aHb) 32 (JiHAHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PU3MKOM HacTaHHs Jaedonty 3a (piHAaHCOBMM iHCTPYMEHTOM
CTaHOM Ha JIaTy MEPBICHOTO BH3HAHHS, i BPaXxOBYE IPH LIOMY OOIPYHTOBAaHO HEOOXiIHY Ta MiATBEPIDKYBaHY iH(pOpMaLilo, IO €
JOCTYIHOO 0€3 HaMipHUX BUTpAT a00 3yCHJIb | BKa3ye Ha 3HAYHE 3POCTAHHS KPEAUTHOIO PU3UKY 3 MOMEHTY IIEPBICHOrO BU3HAHHSI.
3rigHo maparpady 5.5.37 MC®3 9 Ilpu BusHauyeHHi nedoiTy B LUIAX 3ICYyBaHHSA PU3UKY HactaHHA Jedonary ToBapuCTBO
3aCTOCOBYE BH3HaueHHS ne(donTy, sKe BiJNOBiJa€ BHU3HAYCHHIO, BUKOPUCTOBYBAHOMY B LUIAX BHYTPIIIHBOTO YIPaBIIiHHS
KPEIUTHUM PH3HMKOM JUTS BiANOBIHOTO (hiHAHCOBOTO iHCTPYMEHTA, & TAKOX, SIKIIO LIe € JOLIIBHAM, PO3IIISIAE SKICHI MTOKa3HUKH
(nanpukian, diHancoBi ymoBH). OfHAK, NpPU IIbOMY 3aCTOCOBYETHCSI CIIPOCTOBHE HPHITYIISHHS HpPO Te, 1o Aedoir Hacrae He
mi3Hile, HiK (QiHAHCOBMU aKTHUB cTaHe mHpocTpodeHuM Ha 90 mHiB, sikimo ToBapuCTBO He Mae OOIPYHTOBAaHO HEOOXigHOI Ta
miATBep/KyBaHol iH(pOpMalii, 110 AOBOAUTH JOLUIBHICTh 3aCTOCYBaHHS KPHUTEPil0 3 OULIBIIO TPUBANICTIO MPOCTPOUCHHSL.
BusnauenHst 1e¢onty, 110 BUKOPUCTOBYETHCS B LUX LIJISIX, 32CTOCOBYETHCS MOCIIJOBHO 0 BCiX (DiIHAHCOBHUX iHCTPYMEHTIB, SIKIIO
HEe CTaHe AOCTYIHOK iHpoOpMaris, sKa BKa3ye Ha JOLIJIBHICTh 3aCTOCYBAHHS IHIIOrO BHU3HAYCHHS AeONTY 38 KOHKPETHHM
(iHAHCOBUM IHCTPYMEHTOM.

ToBaprcTBO MOXKE 3pOOUTH HPHITYIIEHHS TIPO 1Ie, 0 KPSAUTHUI PU3UK 3a (PiHAHCOBUM IHCTPYMEHTOM HE 3a3HAB 3HAYHOTO
3pOCTaHHS 3 MOMEHTY MEPBICHOr0 BH3HAHHS, SIKIO OYJI0 3’5COBaHO, 110 (PiHAHCOBHI IHCTPYMEHT Ma€ HU3bKHUN PIBEHb KPESIUTHOTO
PHM3UKY CTaHOM Ha 3BIiTHY JaTy.

V Bumnanky ¢piHaHCOBOTO aKTHBY, IO € KPEAUTHO-3HEIIHCHUM CTaHOM Ha 3BiTHY [aTy, ajie He € IPUI0aHUM abo CTBOPEHUM
KPEIUTHO-3HELIHeHUM (HiHAHCOBUM aKTHUBOM, TOBapuCTBO OLIHIOE O4YiKyBaHi KPEAWTHI 30WTKH SIK PI3HHUIIO MiXK BalOBOIO
0aaHCOBOIO BApTICTIO aKTHUBY Ta TEIEpIlIHBOIO BAPTICTIO OUYIKyBAaHMX MAWOYTHIX TpPOIIOBUX MOTOKIB, IMCKOHTOBAHOK 32
MePBICHOIO e(PeKTHBHOIO CTABKOIO BiICOTKA 3a (DiHAHCOBHM aKTHBOM. By/ib-sike KOPUT'YBaHHS BU3HAETHCS B MPUOYTKY ab0 30UTKY sIK
npuOyTOK ab0 30MTOK Bifl 3MEHIIICHHS KOPUCHOCTI.

ToBapucTBO BU3HAE OAHKIBCHKI IETIO3UTH 31 CTPOKOM MOTAIMICHHS BiJ YOTHPHOX 10 JABAHAIILITH MICAMIB 3 JaT (piHAHCOBOI
3BITHOCTI , B pa3i, SKIIO JOCTPOKOBE IOTAIIEHHS TAKUX JICTIO3UTIB WMOBIpPHO MpHU3BE/AE A0 3HAYHUX (HiHAHCOBMX BTpAT, B CKIAli

MOTOYHHUX (DIHAHCOBUX 1HBECTHIIIM.
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Pe3zepeu nio Kkpeoumni 30umku ghinancoeux akmueie

Po3paxyHOK OUiKyBaHUX KPEITUTHUX 30MTKIB 3MIIHICHIOETHCS B JIEKIJIbKA €TAIliB.

Eran 1. Bu3naueHHS piBHS KPEAWTHOrO PH3MKY Ha JAaTy MEPBICHOIO BU3HAHHS Ta HA 3BITHY PidHY JaTy IeOiTOPCHKOL

3360pr0BaHOCTi, CTPOK IIOralmi€eHHs SIKOT 1€ HC HaCTaB

PiBeHb KpeANTHOTO PU3HKY BH3HAYAETHCS B 3aJIEXKHOCTI B/l HASIBHOCTI 200 BiACYTHOCTI (haKTOpiB, 110 BU3HAYCHI B TAOI.

1 3 BUKOpHUCTaHHSIM OAJTbHOI CHCTEMH.
Tabmuws 1

Po3paxyHoK KinbKocTi OaiiB 3a GpakropamMu pH3HKY

Ne daxkrop Ban

3/m

1 BHyTpimHIi KpeAUTHIH peUTHHT TO3MYaIbHIKA (CBOEYACHICTh BHUKOHAHHS

3000B’s13aHb B MUHYJIUX TI€Pi0Jax)

2 IlepeHeceHHs CTPOKIB MorameHHs 3a00proBaHOCTi

3 [pubyrkoBa/30MTKOBA AISITBHICTD MTO3UYATIbHHKA 32 MOMNEPEeHIH pik

3aranbHa cyma 6aiiB:

banu 3a ko)xHIM (1)aKTOpOM BHU3HAYAIOTHCSA HACTYITHUM YNHOM!:

- YV pasi HasBHOCTI (akTy ((akTiB) HECBOEYACHOTO MOTAIIEHHS JeOITOPCHKOiI 3a00proBaHOCTI MO3MYAIBLHUKOM Y
MHUHYJIOMY KiUTBKiCTB 6aniB — 1. V pasi BincyrHocti — 0 GaiiB.

- ¥V pa3i HasBHOCTI ¢akTy ((akTiB) mepeHeceHHs CTPOKIB IMOTalleHHs 3a00proBaHOCTi KibKicTh OamiB — 1. Y pasi
BigcyrHocti — 0 GaiB.

- Ilpn HasBHOCTI MPHOYTKOBOI IisTBHOCTI MO3MYANbHHKA B MHUHYJIOMY poli Kiutbkictb OamiB — 0. Ilpu HasBHOCTI

30MTKOBOI AisuibHOCTI — 1 Oaut.
B 3anexHoCTi Bij 3aranpHoi cymu 0aliB BU3HAYA€THCS PiBEHb KPEAUTHOIO PU3UKY BiJIIOBITHO A0 JaHUX TaOII. 2.
Tabauus 2

BusHaueHHs PiBHA KPEAUTHOTO PU3UKY

KinbkicTb 0aj1iB PiBeHb KpeIMTHOr0 pU3NKY
Big 0 oo 1 Husbkuit KpequTHHI PH3KK
Bing 1 g0 2 CepenHiit KpeAUTHUI PUHK
Binbmre 2 Bucokuii KpeTUTHHIA pU3HK

Eran 2. BusHaueHHs1 O4iKyBaHOI CYyMH HEJIOOTPUMAHHs TPOMIOBHX IOTOKIB B 3aJI€KHOCTI Bil PIBHS KPEIUTHOTO

PHM3HUKY Ta PU3MKY HacTaHHS aedonty

HemoorpumaHuii rpoOIIOBHiA MOTIK 3aJIEKUTh BiJl PiBHS KPSAUTHOrO PU3UKY. UMM BUIIle KPSTUTHUI PU3KK, THM Oijblie

BipOTiAHICTh Ta CyMa HEAOOTPUMAHUX TPOLIOBUX MOTOKIB.

3arajipHa CyMa HEJOOTPUMAaHHS I'POIIOBHX MOTOKIB BU3HAYAETHCS IUIIXOM MHOXKEHHS PO3MIpY JOTOBIPHHX I'POIIOBHX
MOTOKIB Ha OYiKyBaHWH BiJICOTOK HEJOOTPHMAHHS 3 YpaxyBaHHSAM pHU3UKY HAcTaHHSA Ae(ONTy, BH3HAYECHOTO Y

BiJICOTKaX. AJITOPUTM PO3PaxyHKy BU3HAYEHO B TaOI. 3.

Tabnurs 3
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POSanyHOK HEJOOTPHUMAHOI'0 I'pOILIOBOI'0 IOTOKY

PiBenn Biacorox Pusux JloroBipuu OuikyBana
KPEeAMTHOI0 PU3HKY HEeJ00TPMMAHOI0 | HACTAHHS i rPOILOBHIi | CyMa HeJ00TPHMAHOIO
rpoLIOBOro nedoary, % MOTiK, IPH. IrPOILOBOr0 MOTOKY
MOTOKY Bia
3arajibHOro
rpooBOro
MOTOKY
1 2 3 4 5=2*3*4
Hmspkuit  kpeanTHUMIA 15% 10% 3a ymoBammu 1,5%
PH3UK JIOTOBOPY
CepenmHiii  KpeIUTHUI 30% 30% 3a ymoBammu 9%
PH3HUK JIOTOBOPY
Bucokuit  kxpeanuTHUMIA 50% 70% 3a ymoBammu 35%
PH3HK JIOTOBOPY

Eran 3. Po3paxyHOK KpeUTHOTO 30UTKY
KpenutHuM 36UTKOM € TemepillHs BapTicTh O4iKyBaHOI CYMH HEJOOTPUMAaHHS I'POLIOBOTO MOTOKY.

ToBaprcTBO BiZHOCHO 3a0OpPrOBaHOCTI y BHIJISIII BIJICOTKIB 3a BiJICOTKOBMMH OOJIralisMH, II0 HapaxOBYIOTHCS Ta
BHIUIAYYIOTHCS €MITEHTOM Jep)KaTeiro oOJiramiil 3rilHO peecTpy, CTAaHOM Ha JaTy 3aKiHUCHHS BiJICOTKOBOTO Iepiony

3rigHo [Ipocnekty eMicii Mae HaCTyIHY MOJIeNTb HapaXyBaHHs pe3epBy CyMHIBHHX OOpTiB:

- P MIPOCTPOYECHHI BUILIATH BiJICOTKIB TEpMiHOM JI0 1 poKy po3mip pe3epBy ckianac-1%,
- TP MIPOCTPOYEHHI BUILIATH BiJICOTKIB TepMiHOM BiJ 1 10 2 poKiB po3Mip pesepBy ckianae-3%,

- P NIPOCTPOYEHHI BUILIATH BiJICOTKIB TEPMIHOM BiJ 2 10 3 poKiB po3Mip pesepBy ckianae-50%;
3.3.5. flebimopcovka 3a60pzosanicmp

BesymoBHa neGiTopchka 3a00proBaHiCTh BU3HAETHCS SIK AKTHB TOMI, KOJIM TOBapHCTBO CTa€ CTOPOHOIO OrOBOPY Ta
BHACJIIJIOK IOT0, HA0YBa€ IOPUANYHE MPABO OJIEP>KATH TPOLIOBI KOIITH.

IepBicHa oriHka 1e0iTOPCHKOI 3a00PrOBaHOCTI 3A1ICHIOETHCS 3a CIPABEIIMBOIO BAPTICTIO.

Iicnst mepBicCHOrO BU3HAHHS MMOAANbIIIA OLIHKA JIe0iTOPCHKOI 3a00pTroBaHOCTI 3/1iHCHIOETHCS 32 aMOPTHU30BAHOIO BapTiCTIO.

IoTtouny mebiTopchky 3aboproBaHicTh Oe3 BCTAHOBJICHOI CTaBKU BificOTKa TOBapHCTBO OIL[HIOE 3a CYMOIO MEPBICHOTO

paxyHKY (aKTypu, SKIIO BIUIMB JUCKOHTYBAHHS € HECYTTEBUM.

3.3.6. Dinancosi akmueu, w0 OYIHIOIOMbCA 30 CRPABEOIUBOIO 8APMICIO, 3 6I000PANCEHHAM PE3YIbIMAMY NEPEOUIHKU Y
npudymky aoo 30umky

Jo (iHAHCOBHX AaKTHBIB, IIO OLIHIOIOTHCSA 3a CIPABEIJIMBOI0 BapTICTIO, 3 BiIOOpaKCHHSIM Pe3yNbTaTy MEPeoLiHKH Y
mpuOyTKy ab0 30UTKY, BIIHOCAThCS aKiiii, mai (4acTKH) TOCMOAapChKUX TOBAPKCTB, OOMIrallii 10 YTPUMYIOThCS 3 METOO MOJAIBIIOL
peadizarii.

Iicnst mepBicHOro BU3HaHHsT TOBAPUCTBO OLIHIOE 1X 33 CIIPABEINBOIO BAPTICTIO.

ChopaBe/uyinBa BapTiCTh akilifi Ta oOjiramiii siki BHeceHI J0 Oip)KOBOro CIHCKY OpraHi3aropa TOpPTiBIi, IPOBOIUTHCS 3a
odimiiftHuM O6ip>KOBHM KypCcOM, ONPUITFOTHEHUM BiJIOBiHO JI0 BUMOT 3aKOHOAABCTBA.

Skmo akmii Ta obmiramii obepraroThes OiMbII K Ha OxHIM (QOHIOBIH OipiKi, MPH PO3PaXyHKY BapTOCTI aKTHBIB Taki
IHCTPYMEHTH OIIHIOIOTBCA 32 KypCOM Ha OCHOBHOMY pPHHKY UIS IIbOTO aKTHBY a0o0, 3a BiJICYTHOCTI OCHOBHOT'O PHHKY, Ha

HaWCIPHUATIMBIIIOMY PHHKY I8 HBOTO. 3a BIJCYTHOCTI CBiJJYEHb Ha KOPUCTHb IPOTHJIEKHOTO, PUHOK, Ha sikoMy ToBapucTBO
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3a3BHYail 3AiCHIOE omepamnilo MpOoAaXy aKTHBY, NMPUIMAEThCs 3a OCHOBHHMI PHUHOK abo, 3a BiACYTHOCTI OCHOBHOTO PHHKY, 3a
HaWCTIPUATINBIIINI PUHOK.

[Ipu orminmi cripaBeUIMBOI BapTOCTi aKTHBIB 3aCTOCOBYIOTHCS METOAW OIIHKM BapTOCTI, SIKI BIIIOBIIAalOTH OOCTaBHHAM Ta
JUISL SIKUX € JIOCTAaTHBO JTaHUX, II00 OLIHWUTH CIIPaBEUIUBY BapTiCTh, MAKCHMi3ylOUl BUKOPUCTAHHS JOPEYHHX BIIKPUTHX NAHHUX Ta
MiHIMI3yl04H BUKOPHUCTAHHS 3aKPUTUX BX1THHUX JaHHX.

SIKmo € mijxcTaBM BBaXKaTH, IO OajlaHCOBAa BapTICTh CYTTEBO BIAPI3HAETBCSA BiJ CHpaBelInBoi, TOBapHUCTBO BH3HAUae
CIpaBeUINBY BapTICTh 3a JONOMOIOI0 IHIIMX METOHNIB OIIHKH. BimxmieHHS MOXyTb OyTH 3yMOBJIEHI 3HAYHUMH 3MiHAMH Yy
(iHaHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHaM¥ KOH IOHKTYPH PHHKIB, Ha SIKMX €MiTEHT 31iHCHIOE CBOIO JiSUIBHICTD, @ TAKOK 3MIHAMH
Y KOH IOHKTYPi ()OHJIOBOTO PHHKY.

CnpagezyiiBa BapTiCTh aKIii, 00Ir SIKUX 3yIIMHEHO, Y TOMY YHCHi (hJiHAHCOBUX aKTHBIB €MITECHTIB, SIKi BKIIOUEHI JI0 CIIUCKY
EMITEHTIB, [0 MAIOTh 03HAKU (HIKTUBHOCTI, TOBAPHUCTBO MPOBOJMTH aHAJI3 IIIOJI0 CTPOKIB BITHOBIICHHS 00Iry TakuX ()iHAHCOBUX
aKTHBIB, ITepeBipsie iHPOpMaIito MO0 MOAAHHS (hiHAHCOBOI 3BITHOCTI TAKUX €MITEHTIB, Pe3y/IbTaTiB 1X IisUTLHOCTI, aHAJI3Ye

HMOBIpHICTh HaIXO/KEHHS MaHOYTHIX €KOHOMIYHUX BUTiJIL.

Ocob6nuBocrti Bu3HaueHHs ICI, cripaBeyIMBOI BApTOCTI LIHHUX TanepiB o0ir SKUX 3yMMHEHO BH3HAYEHO IyHKTOM 5 Posaimy
II Pimrennss HamionamsHoi kowmicii 3 miHHMX manepiB Ta ¢orgoBoro puHky Ne 1336 Bim 30.07.2013 p . "Ilpo 3arBepmxeHHS
ITooXeHHAM TIPO TOPSIOK BU3HAYEHHS BAapTOCTI YHCTHX AKTHBIB iHCTHTYTIB CIUIBHOTO iHBECTYBAaHHA": « Y pasi ONPHIIIOJHEHHS
010 LIHHKX TArepiB, Mo BXoAATh 10 ckiany aktusiB ICI, pimenns Kowmicii npo 3ynuHeHHs 00iry IiHHUX HamnepiB, KPiM BUIAIKY
3yIHMHEHHs 00Iry I[IHHMX IIanepiB B IpoLeci 3[iHCHeHHsS KOPIOPAaTHBHUX omepauiii eMiTeHra; pimeHHs Kowmicii npo 3ynmuHeHHs
BHECEHHS 3MiH 10 CHUCTEMH JEIO3UTapHOro oOmiky; pimeHHs Kowmicii nmpo 3a00poHy TOpriBii I[iHHUMH HanepamH, IPUHHATOro
BiZIMOBIIHO 710 MyHKTY 16-3 crarti 8 3akony Ykpainu "[Ipo nepikaBHe peryitoBaHHS PHUHKY L[IHHUX IarnepiB B YKpaiHi'", Taki IiHHI
Marepy MpoTAroM TPhOX POOOYMX JHIB 3 JATH ONPWIIIOAHEHHS BiANOBixHOro pimenHs Kowmicii miasararoTh YHiHIN A0 HYJIbOBOI
BapTocTi. Y pa3i ONpHIIOJHEHHS IOAO IIHHUX IamepiB, IO BXoAaTh 10 ckiany aktuBiB ICI, pimenns Komicii npo BigHOBICHHS
00iry IiHHMX TamepiB, KpiM BHUNAIKy BiJHOBJICHHS OOIry LiHHMX IMamepiB B TPOLECi 3IiHCHEHHS KOPIIOPATUBHUX OIEpaLlii
emitenra; pimenHs Komicil Ipo BiHOBICHHS BHECSHHS 3MiH JI0 CHCTEMH JICTIO3UTAPHOr0 OOJIIKY, I0/I0 HiHHMX MarepiB, o0ir SKux
OyJo 3ynuHEeHo Ha mijcrasi pimenHs KoMicil mpo 3ynmiHeHHs] BHECEHHS 3MiH JI0 CUCTEMH JIETIO3UTAPHOTO O0IIKY; PO BiJHOBJICHHS
TOPTiBII I[IHHUMH TariepaMu, TOPTiBJs SKUMHU Oynia 3ynuHeHa Ha mijacrasi pimenHs Komicii BifmoigHo o myHKTY 16-3 craTti 8
3akony Ykpainu "[Ipo mepkaBHe peryiroBaHHs PUHKY LiHHUX ManepiB B YKpaiHi", Taki LiHHI Manepy MPOTSIrOM TPhOX PoOOYMX

JIHIB 3 JIaTH ONPWIIIOAHEHH: BiANOBiAHOrO pinteHHs: Komicii miaisraloTsh JOOLIHIII A0 CIPaBeAInBOi BAPTOCTI»
3.3.7. 30606'a3anns

KpeauTopcbka 3a00proBaHicTh BU3HAETHCS K 3000B’13aHHS TOJII, KOJIM TOBapHCTBO CTa€ CTOPOHOIO IOrOBOPY Ta, BHACIIIOK

LbOr0, HA0YBa€ IOPUANYHE 3000B’I3aHHS CIUIATUTH TPOLIOBI KOIITH.
ITorouHi 30008’ s13aHHs — 1€ 3000B’A3aHHS, SIKI BiIIOBIJAIOTH OHIN a00 AEKIJILKOM 13 HIDKYEHABEAEHUX O3HAK:

- KepiBauurso ToBapucTBa crioaiBaeThes moracuTu 3000B’s13aHHs 00 3000B’I3aHHS MiISra€ MOTALICHHIO MIPOTATOM

JIBAHA/IILITH MICSLIIB ITiCIIsl 3BITHOTO MEPioay;

- KepiBuuureo ToBapucTBa He Mae 6€3yMOBHOTO MpaBa BiJCTPOYHUTH MOTAIICHHS 3000B’I3aHHS MIPOTSATOM IO HaliMEHIIIe
JIBAHA/IISITH MICSIIIB MiCIIs 3BITHOTO MEpiozy.
IoTouHi 3000B’s13aHHs BU3HAIOTHCS 32 YMOBH Bi/IIOBITHOCTI BU3HAYCHHIO 1 KPUTEPisiIM BU3HAHHS 3000B’A3aHb.
[MoTouHi 3000B’s13aHHS OLIHIOIOTHCS Y TOJATBIIOMY 32 aMOPTHU30BAHOIO BAPTICTIO.
[oTouHy KpeauTopchKy 3abOproBaHiCTh 0e3 BCTAHOBICHOI CTaBKM BifcOTKa TOBAapHCTBO OLIHIOE 3a CYMOKO MEPBICHOTO

paxyHKY (aKTypu, SKIIO BIUIMB JUCKOHTYBAHHS € HECYTTEBUM.

3.3.8. 3copmanna ginancosux akmueie ma 30606'a3ans

@iHaHCOBI aKTHBH Ta 3000B’SI3aHHS 3rOPTAIOTHCS, SAKIIO TOBAPHCTBO Ma€ IOPHMYHE MPABO 3/iHCHIOBATH 3aJTiK BUSHAHUX Y

Gananci cyM i Mae Hamip abo 3poOUTH B3aeMO3alIiK, abo peai3yBaTd aKTHUB Ta BUKOHATH 3000B’I3aHHS OJJHOYACHO.
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3.4. Obnaikoei nonimuxu w000 HemamepianbHUX AKMUGIE

Hewmarepianbhi aktiBu PoHIY BpaxoBYIOThCS 1 BimoOpaskaroTeesl B (iHancoBoMy 3BiTi 3rimHo MCBO 38 «Hemarepianbhi
AKTHBI.

HematepianbHUMH aKTHBaMM BHM3HAIOThCS KOHTPONIbOBaHI (DOHIOM HEMOHETapHI aKTHBH, SIKI HE MArOTh MarepialbHOL
¢dopmu Ta MOXyTh OyTH imeHTHdikoBaHi okpemo Bix DoHxy Ha mpotsa3i nmepioxy Oinbmre 1 poky (abo omepariifHOro LUKITY) IUIS
BHUPOOHUIITBA, TOPTiBIi, B aIMIHICTPaTHBHUX IUIIX ab0 1epesadi B OpeHIY 1HIINM 0co0aM.

HewmarepianbHi akTHBH OLIHIOIOTHECS NO NEPBHHHIA BapTOCTi (COOiBapTOCTi), KA BKIIOYae B cebe BapTiCTh NMPUIOAHHS 1
BUTpATH IOB'SI3aHi 3 JOBEJCHHSIM HEMaTepialbHUX aKTHBIB JI0 eKCIUTyaTarlii.

HacrynHi BUTpaTy Ha HeMaTepialbHiI aKTHBH 301IBIIYIOTH COOIBApTICTh HEMaTepialbHUX aKTUBIB, SKIIO:

ICHye BIPOTiJHICTH TOrO, IO IIi BUTPATH TNPU3BEIYTH 10 T'eHEPYBAaHHS AaKTHMBOM MaHOyTHIX €KOHOMIYHHMX BHTO[, SIKi
TIepEBHIIATH HOr0 IIEPBUHHO OLlIHEHUI piBeHb e(peKTHBHOCTI;

i BUTPaTH MOKHA JIOCTOBIPHO OIIHUTH 1 BITHECTH O BI/IMOBITHOTO aKTUBY.

SIKII0 HACTYIHI BUTPaTH Ha HEMaTepialbHUH aKTHB HEOOXITHI I MiTPUMKH NMEepPBHHHOI OIiHEHOI eeKTHBHOCTI aKTHUBY,
BOHH BHU3HAIOTHCSI BUTPATaMH TIEPiOy.

HewmarepianbHi akTHBH 3 HEBU3HAUEHHM CTPOKOM KOPHCHOT'O BHKOPHCTAHHS BH3HAIOTHCS B TOMY BHIAJKY, SKIIO HE iCHYE
00MeKEHHS TIepiofy, IPOTITOM SKOT0 aKTHB T'eHepyBaTHMe Ha/IXODKEHHS YHCTUX TPOIIOBHX MOTOKIB.

HewmatepianbHi akTHBY 3 HEBU3HAYEHHM CTPOKOM KOPHCHOTO BUKOPUCTAHHSI HE aMOPTH3YIOTHCSL.

3rinHo 3 MCBO 36 ®oHI MOBHHEH TeCTyBaTH HeMarepialbHi AKTUBH 3 HEBU3HAUYEHHUM CTPOKOM KOPHCHOTO BUKOPHMCTaHHS
110710 3HEI[IHCHHS:

LIOPOKY;

mopasy, KOJIH iCHYIOTb O3HaKH MOYKJIMBOTO 3MEHIIEHHsI KOPUCHOCTI HEMAaTepiabHOrO aKTHBY.

CTpOK KOPHCHOTO BUKOPHCTAHHS HEMATEPialbHOI0 aKTHBY, SKUH HE aMOPTH3YEThCS, MEPEOLIIHIOETHCS B KOKHOMY 3BITHOMY
nepiozi, o0 BU3HAYMTH, YM MIATBEPKYETHCSA 1 Halall OLIHKA HEBH3HAYEHOIO CTPOKY KOPHUCHOIO BMKOPHCTAHHS aKTHBY. SIKIIO
TakKa OLHKAa He MiATBEPIXKYEThCS, 3MiHA OLIHKUA CTPOKY BHKOPHUCTAHHS aKTHUBY 3 HEBU3HAUCHOTO HA BU3HAUCHUH OOJIIKOBYETHCS
SIK 3MiHa B 00JIIKOBHX omLiHKax BianosinHo 1o MCBO 8.

3MiHa CTPOKY KOPHUCHOTO BUKOPHCTaHHsS aKTHBY MOXKE CBIJUMTH IPO 3MEHILIEHHS KOPHCHOCTI Takoro akTHBY. BHacmigok
LbOr0 CYO’€KT TOCHOZAPIOBAHHS TECTYE AaKTHUB Ha 3HELIHEHHS IUIAXOM IIOPIBHSHHA HOro BapTOCTi, IO BiJIIKOJOBYETHCH,
Bu3HayeHoi BigmoBigHo 10 MCBO 36, 3ioro OamancoBoro BapricTio. Skmo 0anaHcoBa BapTiCTh MEPEBHUILYE BapTiCTh,

110 Bi/JIIKOIOBYETHCS, PI3HULIS BU3HAETHCS K 30MTOK BiJl 3HEL[IHEHHSI 1 BiT0OpaXkaeThest y 3BIiTi PO NPHOYTKH 1 30UTKH.
3.5. Obnikoei nonimuxu w000 ineecmuuinHoi Hepyxomocmi

Ho iuBectuiiiiHoi Hepyxomocti DOHAY BIZHOCHUTBCS HEpyXoMicThb (3emist uu OyniBmi, abo wactuHa OymiBii, abo ix
MOEHAHHS), YTPUMyBaHa Ha IpaBax BIACHOCTI ab0 3rigHO 3 Yrofow mpo (iHAHCOBY OPEHAY 3 METOK OTPHMAaHHS OPEHIHUX
IUIaTeXiB a00 30UIbIICHHS BAPTOCTI KAIMiTaly Y IJisl TOCSITHEHHsT 000X Iiijiel, a He [uis: (a) BUKOPUCTAHHs Yy BUPOOHHUIITBI UM MPH
MocTa4aHHi TOBapiB, MPY HAJIAHHI MOCIYT YM Ul aMiHICTPAaTUBHUX LjieH, abo (6) mponaky B 3BUMAHOMY XO/Ii AisUTbHOCTI.

IuBecTulliliHa HEPYXOMICTh BHU3HAETHCS SIK aKTHB TOMI 1 TINBKK TOAI, KOmH: (a) € WMOBipHicTH Toro, mo DoHa oTpumae
MaiOyTHI €KOHOMI4HI BHUTOIHM, SIKi TIOB’s3aHI 3 LI€I0 IHBECTHIIHHOW HepyxomicTio, () cobiBapTicTh iIHBECTHLIIHOI HEPYXOMOCTI
MOXKHA JIOCTOBIPHO OL[IHUTH.

SIkmo OyiBii BKIIOYAKOTH OAHY YAaCTHHY, SIKA YTPUMYETHCS 3 METOI0 OTPMMAHHS OPEH/HOI IUIATH Ta JAPYry YacTHHY JUIS
BUKOPHUCTAHHS Yy mpoueci fisttbHocTi DoHay abo s aAMiHICTpaTUBHUX I[iiel, B OyXranTepchbKoMy OONIKY Taki YacTHHHU O0'€KTyY
HEPYXOMOCTI OLIIHIOIOTBCS Ta BiJOOPaXaroThCsl OKPEMO, SIKIIO BOHH MOXYTh OyTH TPOZIaHi OKPEMO.

IepBicHa OIiHKA IHBECTHIIHHOI HEPYXOMOCTI 3IiICHIOETBCS 3a cobiBapTicTio. BuTpati Ha omepallifo BKITIOYAIOTHCS 10
nepBicHoi BapTocTi. CobiBapTicTh MpUAOGAHOI IHBECTHI[IHHOI HEPYXOMOCTI BKJIIOYAE IiHY ii mpuadaHHs Ta Oyab-sKi BUTPATH, SKi
Oe3mocepeIHbO BiTHECEH] 10 NpuadaHHS. besmocepeHpO BiHECEHI BUTPATH OXOILTIOIOTH, HANPUKIAJ, BUHATOPOIHM 33 HAJaHHS
npodeciiHIX IPUANIHUX TOCTYT, IOAATKH, ITOB’A3aHi 3 MepeIaueio MpaBa BIACHOCTI, Ta iHI BUTPATH HA OIMEPAITiIo.

OuniHka 00’€KTiB iHBECTHLIMHOI HEPYXOMOCTI MiCis BH3HAHHS HPOBOJMTHCS 332 MOJEIUII0 OLIHKK 3a cOOiBapTICTIO

BiamnoinHo 10 MCBO 16 Ta 3acTOCOBYETBCS TaKUii MiAXi/ 10 BCi€l iHBECTULIHHOT HEPYXOMOCTI.
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3.6. ObiK06i nonimuKu w000 HEeNOMOYHUX AKINUGIE, YIMPUMYBAHUX 01 HPOOAIHCY

@onp knacuikye HEMOTOYHMI aKTHB SIK YTPUMYBAaHHH JUIS IPOAAXY, SKIIO HOro GajaHcoBa BapTicTh Oy/e B OCHOBHOMY
Bi/IIIKOIOBYBATHCS NISIXOM OMeparii MpoAaxy, a He MOTOYHOr0 BUKOpUCTaHHS. HemoTouHi akTuBH, yTpUMYyBaHI [UIS HMPOIAXY,
OLIHIOIOTBCS 1 BiOOpaxkaroThesl B OyXraaTepchkoMy OONIKy 32 HaWMEHIIOIO 3 JABOX BEJIMUYMH: OaJaHCOBOIO a00 CIpaBeUIMBOIO
BapTICTIO 3 BUpPaXyBaHHIM BHUTPAT Ha Orepailii, OB'I3aHi 3 MpogakeM. AMOPTH3aIlis Ha TaKi aKTUBU HE HAPaXOBYEThCs. 30UTOK Bij
3MEHIIECHHsI KOPHCHOCTI NPH NMEePBICHOMY YH HOJAJIBIIOMY CITMCaHHI aKTHBY JI0 CIIPAaBEIIMBOI BAPTOCTI 32 BUPaXyBaHHIM BUTPAT Ha

TIPOJIaXK BU3HAETHCS Y 3BITI PO (piHAHCOBI pe3yabTaTH.
3.7. O6niko6i nonimuku uj000 openou

O06mik omnepartiii 3 opeHaH peryaroerbest MCD3 16 «Opernar.

JoroBip openmu nependayae HaJaHHS MMpaBa KOHTPOJIIOBATH BHKOPUCTAHHS iCHTU(IKOBAHOIO aKTHBY MPOTITOM IEBHOIO
nepiofy B 0OMiH Ha KOMIIeHcali0. JlaTa II09aTKy OpeH/M - 1aTa, 3 IKOi OPSHI0aBelb Haflae JOCTYII 10 00’ ekTa opeHay, i oHx, 5K
OpeH/Iap, OTPUMYE MOXKITHBICTh HUM KOPUCTYBATHCSL.

Busnanns ma nepgicna eapmicme.

Ha naty nmouatky OpeHIH OpeHap BU3HAE aKTUB 3 [IPaBa KOPUCTYBAHHS Ta OPESHHE 30008’ I3aHHSL.

Ilepsicna sapmicmb akmugy 3 npaga KOPUCHyE8aHHs.

Ha nouarky operan ®OH/I OLiHIOE BapTiCTh aKTHBY 3 MpaBa KOPUCTYBaHHs. Taka BapTiCTh BKIIFOYAE:

- IepBiCHa BapTiCTh OPEHIHOTO 3000B’ I3aHHS;

- OyZap-Ki OpeH/IHI IUIaTexi, 3IHCHEeH] Ha II0YaTKy OPSH/U Y1 paHille;

- OLIIHKY BUTpAT, 5IKi Oy/IyTh TIOHECEH] IPH IEMOHTaXI Ta BIIydeHHI 0a30BOr0o akTUBY a0 HOro 10 yMOB, SIKi BUMAraroThCs
YMOBaMH OpeHIH (Taki BUTPATH BKJIIOYAIOTHCS JO IIEPBICHOI BapTOCTI akTHBY Ha mHpaBax opeHnH, skmo Ponx Gepe Ha cebe
3000B's13aHHSI [II0J]0 TAKUX BUTPAT).

Ilepsicna eapmicme openoHo2o 30608 i3aHHs.

Ha naty mowatky openau PoHI OLiHIOE OpeHAHE 3000B’s3aHHS 3a TENEPIIHBOIO BAPTICTIO OPEHIHUX IUIATEXKIB, HE
CIUTAaYCHUX Ha Taky Aary. OpeH[Hi IUIaTexi CIiJl JUCKOHTYBATH, 3aCTOCOBYIOUH MIPUITYCTUMY CTaBKY B1JICOTKA B OpPEHII, AKIIO TaKy
CTaBKy MOJKHA JIETKO BU3HAYUTHU. SIKIIIO TaKy CTaBKy HE MOXKHA JIETKO BH3HA4YMTH, TO DOHJ 3aCTOCOBYE CTaBKY CBOIX JOIATKOBUX
3aII03UYCHb.

Taxi opeHAHI IIaTexXi BKIIOYAIOTh:

(ikcoBaHi IIaTeXi, 32 BUPAXyBaHHIM Oy/b-SIKUX CTUMYJIIB 10 OPSH/IH, 10 MiAJISAraloTh OTPUMAaHHIO;

3MiHI OpEeHIHI IJIaTeXI, SKi 3aJ1ekKaTh Bijl IHICKCY UM CTaBKH, IIEPBICHO OLIIHEHI 3 BUKOPUCTAHHIM TaKOro iHIEKCY Y1 CTaBKH
Ha J1aTy [04aTKy OpeHAN;

CyM, IO, SIK OYiKY€eThCsl, OyIyTh CILIa4YeHI OpeHIapeM 3a rapaHTisIMH JTiKBiJaLiitHOI BapTOCTi;

LiHy BUKOHAHHSI MOXJIMBOCTI MPUAOAHHS, SKIIO OPSHIAp OOTPYHTOBAHO BIIEBHEHHH y TOMY, IO BiH CKOPHCTA€THCS TAKOHO
MOKJIUBICTIO;

Ta

IUIATeXi B paxyHOK 1TpadiB 3a NPUINHUHEHHS OPEH/IH, SKIIO CTPOK OPSHIM BiZOOpa)kae peaji3aliiio OpeHIapeM MOXKIUBOCTI
NPUITMHEHHS OPEH/IH.

Tlooanvwuii 06nix akmuey 3 npasa UKOPUCTNAHHSL.

OO0J1iK aKTHBY Ha TIpaBax OPEHIN BEAETHCS 32 MOJEILTIO cobiBapTocTi BifmosiaHo 10 BuMor MCBO 16 «OcHoBHI 3aco0uy, 3a
BHpPaXyBaHHSIM HAKOMMYCHOI aMOPTH3allii Ta 30MTKIB Bijl 3MEHILICHHS KOPUCHOCTI.

HapaxyBanHst amopTH3allii BiI0yBa€ThCs MPOTATOM KOPOTIIIOrO MEPioy:

- TEPMiH KOPUCHOT'O BUKOPUCTAHHS 00’ €KTa OpPEH/IH;

- TEPMiH IOrOBOPY OPESH/IH.

Tlooanvwuii 061K opeHOH020 30008 A3aHHSL.
ITicnst qaTé mOYaTKy OPEHIU OPEHAAp OL[HIOE OPEHAHE 30008’ sI3aHHS,
- 301IbIIYyI0YH OaTaHCOBY BapTICTh 3 METOIO BiJOOPa3UTH MPOLIECHT 32 OPEHIHUM 3000B’ I3aHHSIM;

- 3MEHIIYI04YH OaTaHCOBY BapTiCTh 3 METOIO BiZIOOpA3UTH 3ifiCHEH] OpPEH/IHI II1aTexi;
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Ta
- MIePEOIiHIOIUH OaTaHCOBY BapTiCTh 3 METOO BioOpa3uTH Oyab-sKi epeoniHKH abo

Mozaudikamii opeHaH a00 3 METO0 BiI0Opa3UTH NEPEryIHYTI M0 CyTi (pikcoBaHi OPEHAHI IUIATEXI.

O0b1iK KOPOMKOCMPOKOB0T OpeHOU ab0 OPeHOU MATOYIHHUX AKMUGIS.

Bumorn, 3a3HadeHi B MOMEpEAHIX IyHKTaX I[bOTO PO3JITY, HE 3aCTOCOBYIOTBCS IO KOPOTKOCTPOKOBOI OPEHAM 1 OpPEHIN
MAaJIOLIIHHAX 00’ €KTIB.

Butparu Ha opeHIy Takux 00’ €KTiB BUSHAIOTHCS Y PO3MIpi OPSHAHMX IUIATEXKIB, ITOB'I3aHUX 3 II€I0 OPEHIO0, MPSIMOTiHIHHO
(abo Ha iHIIIH cHCTEeMAaTHYHIN OCHOBI) IPOTSIOM TEPMiHY OpPEH/IH.

3.8. Ilooamox na npu6ymox

ITonaTtkoBi akTWBU Ta 3000B'I3aHHSA 3 TOTOYHOIO IMOJATKY Ha MPUOYTOK OIIHIOIOTBCS B CyMi, IO MepeadadaeThes 10
BIJIIKOZYBaHHs ITIOJATKOBUMHU OpraHaMu abo IO IependadaeTsCs 1O CIUIATH MOJATKOBMM opraHaMm. IlomaTkoBi cTaBKH Ta
TIOIATKOBE 3aKOHOAABCTBO, IO 3aCTOCOBYIOTHCS ISl PO3PaxXyHKY Ii€l CYMH - IIeé CTaBKH 1 3aKOHOJABCTBO, (paKTHYHO MPUHHATI Ha
3BITHY JIaTy.

Butparu 3 mogarky Ha npuOyTOK BimoOpaxkaroTecs y ¢iHaHcoBii 3BiTHOCTI @oHIy BimmosigHo 1o MCBO 12 «IlomaTku Ha
npuOyrok». [loTounuil mojatok Ha NMpUOYTOK BU3HAYAETHCA BUXOIAYM 3 ONOJATKOBYBAHOTO HMPHOYTKY 3a piK, PO3pPaXxOBaHOIO
3riZIHO HOPM TIOJaTKOBOTrO 3aKOHOZAaBCTBa YKpaiHW. POHA € IHCTUTYTOM CHiNbHOro iHBecTyBaHHS. OCOOIMBOCTI ONMONATKyBaHHS
IHCTUTYTIB CHIJBHOrO iHBECTYBaHHs BH3HaueHi crarrero 141.6. ITogaTkoBoro koxexcy Yxpainu. 3rizHo myHkry 141.6.1. crarri
141.6. TlopaTkoBOro KoAeKCy YKpaiHU 3BUIBHAIOTHCS BiJl ONOAATKYBAHHS KOLITH CHIJIBHOTO iHBECTYBAaHHS, a caMe: KOIITH, BHECEHI
3aCHOBHUKaMM KopriopatuBHoro oH1y, KOIITH Ta iHII aKTHBH, 3aJIy4eHi BiJl YYaCHHKIB IHCTHUTYTY CIUIBHOIO iHBECTYBaHHS,
JIOXOIM BiJ] 3AiHCHEHHS Omepauiif 3 akTMBaMH IHCTUTYTY CIIUIBHOTO iHBECTYBaHHS, JIOXO/M, HAapaxOBaHI 32 aKTMBAMH IHCTHUTYTY
CIIJILHOTO 1HBECTYBaHHS, Ta IHIIN JOXOAW BiA AiSUTBHOCTI 1HCTUTYTY CHIUJIIBHOTO IHBECTYBaHHS (BiZICOTKH 3a TMO3MKAaMH, OPEHIIHi

(JTI3UHTOBI) TIIATEXKi, POSUITI TOILO).

4. Inwi 3acmocoeani 001iK06i noaimuKu, w0 € 00peUHUMU 0N PO3YMIHHA PIHAHCOGOT 36imHOCHI.

4.1. Joxo0u ma eumpamu

Joxonu ta Butparn OOoHYy BU3HAIOTHCS 3@ METOAOM HapaxyBaHHsS. BurpaTu, nmoHeceHi y 3B’3Ky 3 OTPUMaHHAM JIOXOAY,
BU3HAIOTBCS Y TOMY K MEpioji, L0 1 BiIIOBIHI JOXOAH.

Jloxoau Ta BUTPATH BU3HAIOTBCS 32 METOAOM HapaxyBaHHS.

Joxix — ue 30iIbIICHHS €KOHOMIYHUX BHTIJ MPOTArOM OOJIIKOBOTO MEpiOAy Y BUIJISII HAIXOKCHHS YH 30UTbLICHHS
KOPHCHOCTI aKTHBIB ab0 y BHIJI/AI 3MEHIICHHS 3000B’s3aHb, PE3yIbTATOM YOro € 30iUNbIICHHS YHCTHX AKTHBIB, 33 BHHITKOM
301LIIBIICHHS], TIOB’13aHOTO 3 BHECKAMU YYaCHHKIB.

Joxin BU3HAaeThesl y 3BiTI mpo ONpHUOYTKM Ta 30MTKH 32 YMOBH BiJIIOBIIHOCTI BHU3HAYCHHIO Ta KPUTEPISM BH3HAHHSL.
Bu3zHaHHsI 70X0y BiIOYBA€THCs OHOYACHO 3 BU3HAHHSAM 30LIbIICHHS aKTHBIB 200 3MEHIIICHHST 3000B’ 13aHb.

Joxin Bix nponaxxy GiHaHCOBHX aKTHBIB BU3HAETHCS Y MPUOYTKY a0 30MTKY B pa3i 3a/10BOJICHHS BCiX HABEJCHHUX Jajli YMOB:

a) ®oHA nepeaae JOroBipHi paBa Ha OJEPIKAHHS IPOLIOBHUX MOTOKIB BiJl TAKOTO (hiHAHCOBOT'O aKTHBY;

6) ®ouy HepeaB MOKYIIIEBI PU3UKHU Ta MIEPEBary Bijl BOIOAIHHS, OB’ s3aHi 3 (JiHAHCOBUM aKTHBIB;

B) 3a DOHIOM HE 3aJMIIAETHCS aHi MOAANbIIA yYacTh YIPABIIHCHKOrO MepcoHany y ¢opmi, sika 3a3BU4ail MOB’s3aHa 3
BOJIOZIHHSM, aHi eeKTUBHHI KOHTPOIb 33 MPOJaHUMHK (PiHAHCOBUMHU IHCTPYMEHTAMH, IHBECTHIIHHOI HEPYXOMICTIO a00 IHIIUMU
AKTHBaMH;

') CyMy JIOXO/1y MOJKHA JIOCTOBIPHO OLIIHHUTH;

1) IMOBIipHO, 1110 10 POHIY HAIHIYTh EKOHOMIYHI BUTO/IN, TIOB’sI3aHi 3 OMEpari€io;

Ta

€) BUTpATH, sKi Oynu abo OyIyTh MOHECEHI Y 3B’ 3Ky 3 ONEpali€io, MOXKHA JOCTOBIPHO OLIHHUTH.

JIMBiieHTM BU3HAIOTHCS TOXOJIOM, KOJIM BCTAHOBJIEHO MPABO HA OTPHMAHHS KOLITIB.
Joxin 3a iHAHCOBMM aKTHBOM, IO OIIHIOETHCS 33 CIPABEITUBOIO BAPTICTIO (TIEPEOLliHKA), BU3HAETHCS y MPHOYTKY abo

30UTKY.
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Jooninka/yminka (iHAaHCOBMX AaKTHBIB, SKi KIAcH(]IKylOThCs K (piHAHCOBI aKTHBH, IO OI[IHIOIOTHCS 3a CIIPABEUIUBOIO
BapTICTIO 3 BiOOpa)KEHHSM IEpeoliHKH y HpHUOYTKy abo 30MTKy, BimoOpaskaeTbcsi B OONIKY, BIIIOBIIHO, HA PaxyHKy «lHmmi
JOXOINY/ «[HIIII BUTpATI».

Jooninka/yminka (iHAaHCOBMX aKTHBIB, SKi KIAcH(IKyloThCs K (piHAHCOBI aKTHWBH, IO OMIHIOIOTHECS 3a CIPABEIIHBOIO
BapTICTIO 3 BiJOOpaKEHHSAM IEPEONiHKN y NPUOYTKY ab0o 30MTKY, Y BUIIIAIl YacTOK B CTAaTYTHOMY KalliTajli iHIINUM ITiAIPHEMCTB,
BifjoOpakaeThCs B 00JIIKy Ha paxyHKY «IHIII omepariiini qoxoamy/«IHmi onepariiiHi BUTpaTh.

Jns QinaHCOBOrO aKTHBY, SKHH OLIHIOETHCS 32 aMOPTH30BAHOIO COOIBApTICTIO, MPUOYTOK ab0 30MTOK BH3HAETHCA Y
npuOyTKy 4M 30MTKY, KOJNW HPUIHHAETHCS BH3HAHHS a00 3MEHIIYETHCS KOPUCHICTH (DiHAHCOBOIO aKTHBY, a TakoX y Mporeci
aMOpTH3aLli YM TpOBeNeHHI Horo mepe kiacugikanii. bamancoBa BapTicTh NmepepaxoBYEThCS IUIIXOM OOYHCICHHS TEIEpPilIHBOI
BapTOCTI IONEPETHBO OLIHEHMX MaWOyTHIX TPOLIOBHX IIOTOKIB 3a IIEPBICHOIO €(EKTMBHOIO CTAaBKOIO BiJCOTKa (hiHAHCOBOTO
IHCTpyMEHTa, abo, SKIIO Iie MOXIIHMBO, 33 HNEPEINITHYTOI CTaBKOIO BincoTka. KopuryBaHHs BapTOCTi (piHAHCOBOTO akTUBY, ILO
KIacu(iKyeTbest K TaKHH, IO OIIHIOETHCS 33 aMOPTHU30BAHOIO COOIBApTICTIO, BimoOpakaeThcsi B OONIKy Ha paxyHKY «lHmm
ornepamiiiHi goxom»/ «IHmi orepamniiiHi BUTpatny. Koim BUHHKae HEBU3HAYEHICTH MIOZ0 OTPUMAHHS CYyMH, Ky BXKE BKIIIOUYEHO 0
CyMH JIOXOAy, He OTprMaHa cyma (abo cyma, IIoJI0 SIKOI IepecTae iCHyBaTH MOBIPHICTH Bi/JIIKOYBAHHS) BU3HAETHCS SIK BUTPATH, a
He K KOPUTYBaHHS CyMH IIEPBICHO BU3HAHOTO JIOXOIY.

Konu BuHMKa€e HEBU3HAYEHICTH LIOJI0 OTPUMAHHS CyMH, SIKY BXK€ BKJIIOUEHO JI0 CYMH JIOXONly, HE OTpuMaHa cyma (abo cyma,
IIOJI0 SIKOI TIepecTae iCHyBaTH MMOBIPHICTH BIiJIIKOIYBAaHHsS) BH3HAETHCS SIK BHTPATH, a HE SK KOPUTYBaHHS CyMH HEpBiCHO
BU3HAHOTO JI0XOLY.

Burparn Bu3HAIOTBCA y 3BiTi PO NpUOYTKK Ta 30MTKHM 32 YMOBHU BiJIIOBIZHOCTI BU3HAUCHHIO Ta OJHOYACHO 3 BU3HAHHIM
301Ib1IIEHHS 30008’ A3aHb 200 3MEHIIIEHHS aKTUBIB.

Burparn HeraiiHO BU3HAIOThCS y 3BiTi PO NMPUOYTKM Ta 30MTKH, KOJIM BUIATKH HE HAJAl0Th MaHOYTHIX €KOHOMIYHHMX BHTiJ
a0o TOi Ta Ti€l0 Miporo, KO Mail0yTHI €eKOHOMIYHI BUT'OJIM HE BiIIOBIIAlOTh a00 MEepecTaloTh BIANIOBIAATH BU3HAHHIO SIK aKTHUBY Y
3BiTi PO (P iHAHCOBUIA CTaH.

Burparu BU3HaI0ThCs y 3BITi PO PUOYTKU Ta 30MTKU TAKOXK y TUX BUIAJIKaX, KOJIM BUHUKAIOTh 3000B’13aHHs O¢3 BU3HAHHS
AKTHBY.

5. OcnoeHni npunywiennsa, ouinku ma cyodcenns

[pu migroroBui ¢iHaHCOBOI 3BITHOCTI 3IHCHIOETHCS OLIHKA Ta MPUITYICHHS, SIKi MAlOTh BIUIUB Ha eJIeMEHTH (iHaHCOBOI
3BiTHOCTI, IpyHTyrounch Ha MC®3, MCBO Ta TiymadeHHsx, po3pobieHux Komiterom 3 TiymaueHb MiKHApOmHOI (iHAHCOBOT
3BiTHOCTI. OIHKHU Ta Cy/pKeHHs 0a3yroThCs Ha MOIepeTHHOMY JOCBIl Ta iHIIUX (QakTopax, 10 3a iCHYIOUUX 00CTaBHH BBAXKAIOTHCS
OOIPYHTOBAaHMMH 1 33 Pe3y/IbTaTaMH SIKMX MPUIMAIOTHCS CYDKEHHs 1100 OalaHCOBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb. Xo4a IIi
po3paxyHKu 06a3yroThCsl Ha HasBHil iH(popMaii npo morouni noxii GoHmy, (hakTHYHI Pe3yIbTaTH MOXKYTh 3PEIUTOI BiPi3HATHCS
BiJ IMX po3paxyHkiB. OOnacri, Ae Taki Cy[KEHHS € OCOOJIMBO BaXKIMBHMH, OOJIACTi, IO XapaKTEPU3YIOThCS BHUCOKHM DPiBHEM
CKJIQJIHOCTI, Ta 00JaCTi, B SKUX MPUITYIICHHS W PO3PaXyHKH MAlOTh BEJIMKE 3HAYCHHS JUIS MiATOTOBKM (PiHAHCOBOI 3BITHOCTI 3a
MC®3.

CyTTEBICTh [UIs TOCMIOAAPCHKUX OMEpalliii Ta 00'€KTiB 00Ky, TOPIT CYTTEBOCTI BU3HAYAETHCSI OOTIKOBOO MOJIITHKOO
ToBapucrsa. 3okpema ToBaprCTBOM BCTaHOBJICHA MEXa CYyTTEBOCTI JUISL:

- PO3KPUTTSI cTaTeil hiHaHCOBOI 3BITHOCTI (OKpeMUx 00'eKTiB 00Ky, 110 HaJekKaTh O aKTHBIB, 3000B's13aHb Ta BJIaCHOrO
KamiTany) — 5 BIZICOTKH Bifl BaJIOTH OanaHcy;

- PO3KPUTTs cTateil piHaHCOBOI 3BITHOCTI (OKPEMUX BU/IB JOXO/IB Ta BUTPAT) — 2 BIZICOTKIB Bifl YMCTOrO MPUOYTKY
(36utky) Kommanif;

- POBE/ICHHS MIEPEOIIiHKH a00 3MEHIIIEHHS! KOPHCHOCTI 00’ €KTiB 00JiKy — BETMUHUHY, 110 JOpiBHIOE 10- BiCOTKOBOMY

BiIXUJICHHIO 3QJTUIIIKOBOI BAPTOCTi 00’ €KTIB OOMIKY BiJ| iX CIIpaBeUTHBOI BAPTOCTI.

5.1. Cyoorcenna wiooo onepauiit, nooiit avo ymoe 3a giocymuocmi konkpemnux MC®D3

Sxmo nemae MC®3, sxuii KOHKPETHO 3aCTOCOBYEThCS IO omeparii, iHmoi momii abo ymoBum DoHAY 3acTOCOBYIOTHCS
CyDKEHHS TiJ 9ac po3poOiieHHs Ta 3acTocyBaHHA 007ikoBOi monituku ®oHmy, mo6 iHopmaris Oyiaa AOPEUHOIO Ui MOTPed

yuacHuKiB QOHY IS IPUAHATTS €KOHOMIYHUX PIIIEHb Ta JOCTOBIPHOIO, Y TOMY 3HAUYCHHI, 110 (hiHAHCOBA 3BITHICTh:
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- IO/Ia€ IOCTOBIpHO (piHAHCOBHH cTaH, (PiHAHCOBI pe3yAbTATH IiSTILHOCTI Ta TPOmIOBi motoku PoHxy;

- BioOpa)kae eKOHOMIYHY CYyTHICTb Ollepamnil, iHIMX Hoiif a6o yMOB, a He JIHIIe IOpHANIHY GopMy;

- € HEUTPAIBHOIO, TOOTO BUTLHOIO BiJI YIIEPEIKEHB;

- € IOBHOIO B yCiX CyTTEBHX ACIEKTaX.

[lix yac 3xificHeHHS CyKeHHs, mox0 (iHaHCOBOI 3BiTHOCTI POHTY TOCHIIAIOTHECS HA IPUHHATHICTD HABEACHNUX Al DKeper
Ta BPaxOBYIOTh 1X Y HU3X1ZHOMY HOPSAKY:

- Bumord B MC®3, y sikux i1eThest Ipo MOAi0HI Ta OB’ s13aHi 3 HUIMU ITUTAaHHS;

- BU3HAYCHHS, KpUTEpPil BU3HAHHS Ta KOHIICIIIi OIIHKKA aKTHBIB, 3000B’s3aHb, IOXOJIB Ta BUTpaT y KoHIeNTyanbHii OCHOBI
(iHaHCOBOI 3BITHOCTI.

Ilin wac 3mificHEHHs CyIKEeHHs, moao (iHaHCOBOI 3BITHOCTI OHIY BPaxOBYIOTHCS HAHOCTAHHIIII TIONIOXKECHHS I1HIIUX
OpraHiB, IO PO3POOJISIOTH Ta 3aTBEPKYIOTh CTAaHIAPTH, SIKI 3aCTOCOBYIOTH IOIOHY KOHILENTYaJbHY OCHOBY JUIS PO3POOJICHHS
CTaH/apTIB, iHIIY npodeciiHy JiTepaTypy 3 OOJIKY Ta MPUHHSATI Taly3eBi NMPAaKTHUKH, TIEI0 MIpOIO, SIKOIO BOHH HE Cynepedarhb
BHIIE3a3HAYEHUM JDKEpeTIaM.

5.2. Cyoorcenna wjooo cnpageonueoi éapmocmi akmueie @ondy

CnpaBeuiiBa BapTiCTh 1HBECTHIIIH, 10 aKTHBHO 00EpPTAIOTHCSI HA OPraHi30BaHWX (hiHAHCOBHMX PHHKAX, PO3PAXOBYETHCS HA
OCHOBI OTOYHOI! PMHKOBOI BapTOCTiI HA MOMEHT 3aKPHUTTS TOPr'iB Ha 3BiTHY AaTy. B iHIIMX BUMaKax OLiHKA CIIPaBeIMBOI BapTOCTI
IPYHTYEThCS Ha CYDKEHHSX IIOAO TepeadadyBaHMX MaWOyTHIX TPOIIOBHX IOTOKIB, iCHYIOUOI €KOHOMIYHOI CHTYyallii, PH3HKIB,
BJIACTUBUX Di3HMM (piHAHCOBMM iHCTpyMeHTaM, Ta iHmMX ¢akTopiB 3 BpaxyBaHHAM BuMor MC®3 13 «Orminka crpaBeunBoi

BapTOCTi».
5.3. Cyoorcenna w000 3min cnpasednueoi eapmocmi ghinancosux axkmueie

OOiKOBI OIIIHKM Ta MPHIYIIEHHS, SKi MalOTh CTOCYHOK JO OLIHKH (iHaHCOBMX iHCTpyMeHTiB DoHay, ne pUHKOBI
KOTHPYBaHHS HE IOCTYIIHI, € KIIOYOBUM JDKEPEIOM HEBU3HAYESHOCTI OLIHOK, TOMY LIO:

- BOHM 3 BHCOKUM CTYIIEHEM HMMOBIPHOCTI 3a3HAIOTH 3MiH 3 IUIMHOM 4acy, OCKINBKH OLIHKH 0a3yIOThCS Ha MPHITYILIEHHIX
IIO/I0 BiZICOTKOBHX CTAaBOK, BOJATHJIBHOCTI, 3MiH BaJIOTHHX KYpCiB, MOKAa3HUKIB KPEAUTOCIPOMOXKHOCTI KOHTPAreHTIB, KOPHI'YBaHb
ITi/1 Yac OI[IHKM IHCTPYMEHTIB, a TAKOX CrIelM(pIYHUX OCOOIUBOCTEH Omeparliii; Ta

- BIUIMB 3MiHH B OIIHKaX Ha aKTUBH, BiJoOpakeHi B 3BiTi Mpo (piHAHCOBHUII CTaH, a TAaKOX Ha JAOXOIH (BUTpATH) MOXe OyTH
3HAYHHM.

SIkOM BHKOPHCTOBYBAJIMCH iHINI MPHITYIIEHHS M0N0 BiJCOTKOBUX CTaBOK, BOJATWIIBHOCTi, KypciB OOMiHY BaJIioT,
KPEIUTHOTO PEHTHHTY KOHTPareHTa, 1aTH opepTy i KOPUTyBaHb Iifl Yac OL[HKM iIHCTPYMEHTIB, Olnblua a00 MeHIa 3MiHa B OLIHII
BaprocTi (piHaHCOBHX iHCTpyMeHTiB DoHIY Yy pasi BiICYyTHOCTI PUHKOBHUX KOTHPYBaHb Maja O iCTOTHHI BIUTMB Ha BiJoOpakeHHH y
¢inaHcoBiH 3BiTHOCTI POHIY YUCTHI IPUOYTOK Ta 30UTOK.

BukopucraHHsi pi3HMX MAapKETUHIOBHX MPHUIYIICHb Ta/ab0 METOIiB OLHKM TAaKOX MOXE MaTH 3HAYHWN BIUTUB HA

nependavyBaHy CIpaBeAINBY BapTiCTb.

5.4. Cyoorcenna w000 ouikysanux mepminie ympumyeannsa (inancosux incmpymenmis

IpodeciiiHe CymKeHHs OO TEPMiHIB yTpUMaHHsS (DiHAHCOBHX iHCTpyMeHTIB (OHIY IPYHTYETHCS HA OIL[HII PH3UKIB
(hiHaHCOBOTO IHCTPYMEHTY, Horo MpUOYTKOBOCTI # AMHaMili Ta iHmux ¢akropax. [Ipore iCHYIOTh HEBU3HAYCHOCTI, SIKi MOXKYTh OYTH
MOB’sI3aHi 3 MPU3YNUHEHHSM 00Iry HIHHUX Manepis, [0 HE € MiJKOHTPOJIbHUM (AKTOPOM i MOXKE CYTTEBO BILUIMHYTH Ha OI[HKY

¢inancoBux iHcTpyMeHTiB DOHY.
5.5. Buxopucmanna cmagok OUCKOHmMYBAHHA

CraBKa AUCKOHTY - IIe MPOIIEHTHA CTaBKa, SIKa BUKOPHCTOBYETHCS UIS IIEPEepaxyHKy MaiOyTHIX MOTOKIB JOXOMIB B €AWHE
3HAUEHHS TeNEePIiHbOI (IIOTOYHOT) BapTOCTI, sIKa € 623010 I BU3HAUEHHS! PUHKOBOI BapTOCTi Oi3HECY. 3 €eKOHOMIYHOI TOUKH 30pY, B

pOJi CTaBKH JAWUCKOHTY € OaykaHa iHBECTOPY CTaBKa JOXOMy Ha BKIAICHHUI KamiTajl y BiAIMOBiIHI 3 PIBHEM PU3UKY MOAiIOHI 00'€eKTH
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iHBecTyBaHHs, ab0 - CTaBKa JOXOMY 3a aJIbTEPHATUBHUMHM BapiaHTaMU iHBECTHIIH i3 3ICTABIITHHS PIBHS PH3HMKY Ha JIaTy OLHKH.
CraBKa AUCKOHTY Ma€ BU3HAYATHCS 3 ypaXyBaHHIM TPHOX (haKTOPiB:
a) BapTOCTI rpomiel y Jaci;
0) BapTOCTI Kepe, AKi 3aIyJaroThes A1 (JiHAHCYBaHHS 1HBECTHIIIHOTO MIPOEKTY, SIKi BUMAraroTh pi3Hi piBHI KOMIICHCAMIT;
B) (hakTOpy pr3uKy abo MipH HMOBIPHOCTI OTPUMAaHHS O4iKyBaHUX y MaiilOyTHEOMY OXOJIB.

5.6. Cyostcerns w000 eusn6neHHsA 03HAK 3HEUIHEHHA AKMUGIE

BigHocHO (hiHaHCOBHX aKTHBIB, SIKI OLIHIOIOTHCS 32 aMOPTH30BaHOIO BapricTio, DoHI HA NaTy BHHUKHEHHS (iHAHCOBUX
aKTHBIB Ta Ha KOXKHY 3BITHY JaTy BU3Ha4ya€ piBEHb KPEIUTHOIO PU3HKY.

@®oHIl BU3HAE pe3epB Mija 30MTKH Ui OYIKyBAaHMX KPEIUTHUX 30WUTKIB 32 (DiHAHCOBUMH aKTHBaMH, SIKi OIIHIOIOTHCS 3a
aMOPTH30BAaHOIO BapTICTIO, y PO3Mipl OUiKyBaHMX KPEOUTHHX 30HMTKIB 3a BECh CTPOK il ()iHAHCOBOrO AKTHBY (IPH 3HAYHOMY
30UTBIICHH] KPEIUTHOTO PH3HKY/IJIS KPEeIUTHO-3HEIiHEeHNX (DIHAHCOBHX aKTHBIB) a00 12-MiCSYHUMH OUiKyBAaHUMH KPEAUTHUMH
30nTKamMH (y pa3i He3HAYHOTO 3pOCTaHHS KPEIUTHOTO PU3HKY).

3a3BH4ail OUIKYETHCS, IO OYiKyBaHI KpeIWTHI 30MTKH 3a BECh CTPOK il MalOTh OyTH BH3HAHI JI0 TOTO, SIK (hiHAHCOBHH
IHCTPYMEHT CTaHe MPOCTPOYCHUH. SIK MpaBHIIO, KPEeIUTHUH PH3HK 3HAYHO 3POCTAE IIe JI0 TOro, sIK (piHAaHCOBHH iIHCTPYMEHT CTaHe
MIPOCTPOUCHNM abo Oyae MOMIYeHO iHII YMHHHWKM 3aTPUMKH IUIATEXIB, IO € CHenu(IYHIMHU JUIS TO3WYaJbHHKA, (HAIIPUKIIAT,
3niticHeHHs Momudikamii abo pecTpyKTypu3aiii).

KpenutHuit pusuk 3a (iHAHCOBHUM IHCTPYMEHTOM BBAXKAETHCS HU3bKMM, SKIIO (DiHAHCOBUH IHCTPYMEHT Ma€ HU3BbKUIH
pU3HMK HacTaHHS JedonTy, MO3WYAIIBHAK Ma€ MOTYXHIH MOTEHIHiaJl BUKOHYBAaTH CBOi JOTOBIpHI 3000B'3aHHS IOAO TPOIIOBHX
MIOTOKIB Y KOPOTKOCTPOKOBIH IEPCIIEKTHBI, & HECIIPUATINBI 3MiHU B €eKOHOMIUHHMX 1 IJIOBUX yMOBaX Yy JIOBFOCTPOKOBIH MepCIeKTuBi
MOXYTh 3HU3UTH, aje He O0OOB’S3KOBO 3JAaTHICTh INO3MYAJIbHHKA BHKOHYBATH CBOI 3000B'SI3aHHS IOAO IOTOBIPHHX T'PONIOBHX
TIOTOKIB.

@iHaHCOBI IHCTPYMEHTH HE BB)KAIOThCA TAKMMH, 110 MAIOTh HU3bKUH KPEIUTHUH PU3UK JIMIIE HA MiJCTaBI TOTO, 10 PU3HK
nedonTy 3a HUMH € HIDKYHM, HDK pU3UK aedonty 3a iHmmmu QinancoBuMH iHcTpyMeHTaMu Donay abo HiX KPEIUTHUH PH3HK
IOPUCIUKLIT, B siKiit DOHA 31HCHIOE HisTbHICTb.

OuikyBaHi KpeIuTHI 30MTKH 3a BECh CTPOK il He BU3HAIOTHCS 3 (DiHAHCOBMM IHCTPYMEHTOM MPOCTO Ha MiACTaBi TOro, 10
BiH BBa)KaBCS IHCTPYMEHTOM i3 HU3BKUM KPEIUTHUM PU3HUKOM Y IONEPEIHEOMY 3BITHOMY NEpiojli, ajie He BBAYKAETHCSA TAKUM CTAHOM
Ha 3BiTHY Jary. Y TakoMmy Bunajaky QoHx 3ICOBYe, Y Malo MiCLie 3Ha4YHE 3PDOCTAHHS KPEAUTHOI'O PU3HMKY 3 MOMEHTY I€PBiCHOTO
BH3HAHHSL, @ OT)KE Y I10CTaja MoTpeda y BU3HAHHI O4iKyBaHHX KPEAUTHUX 30UTKIB 32 BECh CTPOK ii.

OuikyBaHi KpeAUTHI 30UTKU Bi0Opa)xatoTh BiacHi ouikyBaHHsS DOHAY 111010 KPEIUTHHX 30UTKIB.

6. Pozkpummas inghopmauii w000 eukopucmannsa cnpageonueoi eapmocmi

6.1. Memoouku ouintoeéanna ma 6xioHi Oani, 6UKOPUCMAHI ON1A CKIAOAHHA OUIHOK 3a CNPABEOIUBOI0 8APMICHII0

DoHIOM 3MIHCHIOIOTECS BUKIIIOYHO Oe3MepepBHi OL[IHKU CIIPaBEAIMBOI BapTOCTI akTUBIB Ta 3000B’s3anp DoHmy, TOOTO Taki

OLIHKH, siKi Bumaraiotrbess MCD3 9 ta MC®3 13 y 3Biti npo (hiHAHCOBHIT CTaH Ha KiHEIllb KOXKHOTO 3BITHOTO MEPIOY.

) Mero oLiHKK
Knacu akTuBiB Ta .
) . . (prHKoBHiA, o
3000B’513aHb, OLlIHEHHX 32 MeTOMKH Ol HIOBaHHS ) Buxinui nani
. JIOX1/THUH,
CIIPaBeTMBOIO BapTiCTIO
BUTpPATHUIN)
I'poroBi KowmTH IepBicHa Ta mojabIna OLiHKA TPOIIOBUX PunkoBwuit Odiuiitai kypcu HBY
KOIIITIB 3iICHIOETHCS 3a CIIPABEIIHBOIO
BapTICTIO, sIKa JOPIBHIOE 1X HOMiHABHIN
BapTOCTi
IHCTpYMEHTH KamiTamy IlepBicHa omiHKa iIHCTPYMEHTIB KaIliTaIy Punkosnit, PunakoBa BapTicTh
3IIHCHIOETHCA 32 TX CIPaBEIITUBOIO BUTPaTHUI IHCTPYMEHTIB KamiTary
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BapTICTIO, SIKa 3a3BUYAll TOPiBHIOE IIiHI
omneparii, B X0fi sSIKoi OyB OTpHMaHHUI1 aKTHB.
[omanbIa oniHKa iHCTpyMEHTIB KamiTaly
3IIHICHIOETHCS 3a CIIPABEUIMBOIO BapTiCTIO

Ha JIaTy OLiHKH.

OLIIHIOETHCS 32 O(imiHHIM
0ip>KOBUM KypcoM
oprasizaTopa TOpPTiB Ha JaTy
OLIHKH. SIKII0 iHCTpYMEHTH
KaIliTary MaloTh 00ir O1IBII SIK
Ha OJJHOMY OpraHi3zaTropi
TOPTIBIIi, IPH PO3PAXyHKY
BapTOCT] aKTUBIB TaKi
IHCTPYMEHTH OLIHIOIOTBCS 32
KypcOM Ha OCHOBHOMY PHHKY
JUTSL IBOTO IHCTPYMEHTY
Kamitairy abo, 3a BiJICyTHOCTI
OCHOBHOTO PHHKY, Ha
HaWCTIPUATINBIIIOMY PHHKY
JUISL HBOTO. 3a BiICYTHOCTI
CBI/T4€Hb Ha KOPUCTH
MPOTHJICIKHOTO TTOIOXKEHHS,
PHHOK, Ha SIKOMY SIK IIPaBHJIO,
3IIMCHIOETECS oneparis
NPOAaXy aKTHBY,
IIpUHAMAEThCA 32 OCHOBHUM
pHHOK a0o0, 32 BiJICYTHOCTI
OCHOBHOT'O PHHKY, 32

HAWCTIPUATIMBILINN PHHOK.

6.2. Bnnue euxopucmanna 3akpumux éxionux 0anux (3-20 pieHs) 0na nepiooudHuUX OUiHOK Cnpageonusoi eapmocmi Ha

npudymok aoo 30umox

B 3BiTHOMY mepioi 3akpuTi BXiaHi AaHi (3-T0 piBHs) Ul HEPiOJUYHMX OLIHOK HE BUKOPHCTOBYBAJIMCS, BiJIIOBIJHO BILIMB Ha

npuOyTKH a60 36uTKH ToBapHUCTBa BiCYTHIH.

6.3. Pisens icpapxii cnpasednueoi eapmocmi, 00 K020 HaneHCams OUIHKU CRPABeOIUBOT 6apmocmi, muc. 2pH.

Kiacu akTuBiB Ta 1 piBennb 2 piBeHb 3 piBeHnb
3000B’s13aHb, Yeboro
owitenux 3 (Ti, 10 MarOTH (Ti, 110 HE MAIOTh (Ti, 1110 HE MAIOTH
CTIpABELTHBOIO KOTHPYBAHHS, Ta KOTHPYBaHb, aje KOTHPYBaHb 1 HE €
BapTicTIo CIIOCTEPEIKYBAHI ) CIIOCTEPEIKYBAHI ) CIIOCTEPEIKYBAHMMH )
2022 2023 2022 2023 2022 2023 2022 2023
Jata ouiHKu 31.12.22 31.03.23 31.12.22 31.03.23 31.12.22 31.03.23 31.12.22 31.03.23
I'pomioBi komTu Ta ix B B i 1 i i i 1
€KBIBAJICHTH
IHCTpyMeHTH KamiTary - - - - 3492 3492 3492 3492
(JacTka y cTaTyTHOMY
KarmiTai)

6.4. Ilepemimenns mixe 2-m ma 3-m pisnamu iepapxii cnpasednueoi sapmocmi

B 3BiTHOMY TIepiofi mepeBeieHh MiXK PiBHAMH i€papxii He OyIo.
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6.5. Pyx akmueie, uj0 oyiHIOIMbCA 30 CRPABEOIUBOI0 6APMICINIO 3 BUKOPUCIAHHAM GUXIOHUX 0AHUX 3-20 PieH iEpapXil.

IncTpymenTn kamitary
(JacTka y cTaTyTHOMY
3minu KaIiTan) Bcenboro

BapricTh Ha mouaTok 3BiTHOTO Mepioxy 3492 3492
3MiHH CIIpaBeUINBOI BapTOCTi, BU3HAHI B IPUOYTKY / 30UTKY - -
3MiHH CIIpaBeUINBOI BapTOCTi, BU3HAHI B IHIIOMY CYKYITHOMY JTOXO/Ii - -
[pun6anus - -
IIponax - -
INorameno - -
[Hmmi 3MiEn - -
[epeBeneHHs 10 iHIIOrO piBHS iepapxii CrpaBeUIMBOI BapTOCTI - -
[epeBeneHHs 3 iHIIOTO PiBHS i€papXil CripaBeTHBOI BapTOCTI - -
BapricTs Ha kinenn 3BiTHOrO Mepiony 3492 3492

6.6. Inwi poskpumms, wio eumazaiomocs MC®3 13 «Ouinka cnpasednugoi apmocmi»

CrnpaBeutiBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B IOPIBHSHHI 3 TX 6anaHCOBOIO BAPTiCTIO

Banancosa BapricTh Cnpagenmsa BapTicThb
CraHoM Ha CraHoM Ha KiHelb CraHoM Ha CraHoM Ha KiHelb
MOYaToK 3BiTHOro | 3BiTHOIrO Mepiogy | mo4arok 3BiTHOrO 3BiTHOrO nepiony
1 4 3 4 5
[HCcTpy™MeHTH KaniTany (4acTka y 3492 3492 3492 3492
CTATVTHOMYV KAIIiTai)
I'poIoBi KOLITH Ta iX eKBiBaJICHTH - 1 - 1

CripaBeinBa BapTiCTh IHCTPYMEHTIB KalliTaly BU3HAYA€ThCS HA KOXKHY 3BIiTHY [aTy Ha IIACTaBi pe3ynbTaTiB (iHaHCOBOT

3BITHOCTI TOBapUCTBa a00 €MITEHTa, YaCTKY y CTaTyTHOMY KamiTali sIKoro O0yio npuadaHo.

Tuc .epn.
Ouinka
. .. Texnika (MoxeJn) Lo . Jiana3zon CHpaBeIJIMB ol
®dinancosi iHBecTHLIT . Bxinni nani . . .
OLiHIOBAHHS pe3yibTaTiB | BapToCTi Ha KiHelb
3BIiTHOro0 nepiony
Yacrka B CK OuwiHka Ha HizcTasi
pe3ynbratiB (iHaHCOBOI 3492 ) 3492
3BITHOCTI

Bcboro X 3492 O] 3492

CraHoM Ha KiHelb 3BITHOTO mepiony (GiHAHCOBI aKTHBH, SKi OOJTIKOBYIOTBHCS 32 CHPABEIMBOIO BapTICTIO uepe3 MpUOyTOK
200 30MTOK MPEe/CTaBICHI Y BUTIISI iIHCTPYMEHTIB KaliTaly — YaCTOK B CTaTYTHOMY KaIliTali Ta CKJIaJaloThCs 3:

1. Yacrku 78,354 % craryrnoro kamitany TIAB «EJIIIO». CraHoM Ha IOYaTOK 3BITHOrO Iepiony OajaHcoBa BapTicTh
nopieaioe 1 511 tuc. rpu. [ns BU3HAYEHHs CIPaBeIMBOI BAPTOCTI MPOAHANi30BaHO (DIHAHCOBY 3BITHICTH 00 €KTY IHBECTHIIL.
[puiiasaro pimeHHs, mo OaraHcoBa BapTiCTh Ha KiHEIb 3BITHOTO MEPiody BiINOBiAa€e CIpaBeUTUBIi BapTocTi 1 mopiBHIOE 1 511 THC.

rpH. B HacTynHOMY 3BiTHOMY miepioai Oyze mpoaHasizoBajio (piHAaHCOBY 3BITHICTH i CIIpaBeTUBA BApPTICTh Oy/e MEpErisaHyTa.
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2. Yactku 100 % craryraoro kxamitary TOB «KOHTHUHEHT IIB». CraHoM Ha HOYaTOK 3BITHOrO Iepiogy OaiaHcoBa
Bapricts AopiBHIoe 303 Tuc. rpH. [y BU3HAUCHHS CIIPaBeUIMBOI BAPTOCTI MPOAaHANI30BaHO ()iHAHCOBY 3BITHICTH 00’ €KTY iHBECTHIIII.
[pwitaaTo pimeHHs, mo 6aJaHcoBa BapTiCTh Ha KiHEIb 3BITHOTO EPiOy BiJIIOBIa€ CIIpaBeUTUBIH BapTOCTi i 1opiBHIOE 303 THC. TPH.
B HactymHOMY 3BiTHOMY nepioai Oyzne mpoaHaiizoBano (hiHAHCOBY 3BITHICTB i CIIpaBeIBa BapTiCTh Oyze MeperisHyTa.

3. Yactku 100 % craryrHoro kamitary TOB «HEKOC-PIEJTI». CtaHoM Ha MOdYaTOK 3BITHOrO Iepioxy OaaHcoBa
Bapricte popiBHIOE 0 THC. TpH. {7151 BU3HAYEHHS CIPABEUINBOI BAPTOCTI NPOAaHAi30BaHO (PiHAHCOBY 3BITHICTH 00’€KTY 1HBECTHIIII.
[pwitasTo pimeHHs, mo 6ajJaHcoBa BapTiCTh Ha KiHENb 3BITHOTO Nepiofy BiANOBiae cripaBeuIMBii BapTocTi i nopiHioe O Tuc. rpH. B
HACTYIIHOMY 3BITHOMY IIepiofi Oyze ImpoaHasi3oBajo (piHaHCOBY 3BITHICTS i CIIpaBeUINBa BapTiCTh Oy/ie MeperisHyTa.

4. Yactku 15 % craryraoro kanitanry TOB «KUTJOBYAIHBECT». CraHoM Ha 1mo4YaTOK 3BITHOTO Iepiogy OaixaHcoBa
BapTicTh NopiBHIOE 1 678 THC. TpH. [ BU3HAUEHHS CIIpaBeUIMBOI BApTOCTI MPOaHaIi30BaHO (hiHAHCOBY 3BITHICTH 00’ €KTY IHBECTHIIII.
[IpwitasTo pimeHHs, mo OanaHcoBa BapTiCTh Ha KiHENb 3BITHOrO Nepiofy BiAINOBiAAE CripaBeUIMBIi BapTocTi i nopiBHIOE 1 678 THC.
rpH. B HactymHOMY 3BiTHOMY Iniepiozi Oy/e mpoaHati3oBajo (hiHAHCOBY 3BITHICTB 1 CIIpaBe IBa BapTiCTh OyJie MeperIisTHyTa.

KepiBrunrso ToBapucTBa BBaXkae, 1[0 HaBEJIEHI POKPHUTTS IIOJI0 3aCTOCYBAHHS CIIPAaBEIJIMBOI BapTOCTI € JOCTaTHIMH, i He

BBa)kKae, M0 3a MekaMu (DIHAHCOBOI 3BITHOCTI 3aNMIIMIIACE Oyab-sfika CyTTeBa iH(pOpMAIis MO0 3aCTOCYBAaHHS CIPaBEIHBOL
BapTOCTI, KA MOXKe OyTH KOPHCHOIO JIIs KOPHUCTYBAyiB (hiHAHCOBOI 3BITHOCTI.

7. Po3kpumms ingpopmauii, ugo niomeeposicye cmammi nooai y pinancosux 3eimax

7.1. Po3kpumma ingpopmauyii npo pinarncoei incmpymenmu

dinaHcoBi iHcTpyMeHTH TOBapuCTBa MpeACTaBieH] (iHAHCOBUMH aKTUBAMH, SIKi CKJIJAI0ThCs 3 HEMOTOUHUX Ta MOTOYHHX
(iHaHCOBMX aKTHBIB, SIKi OOJNIKOBYIOTBCS 32 aMOPTH30BAaHOIO COOIBapTICTIO Ta CHpPABEUIMBOIO BapTICTIO depe3 MPHOYTOK ado
30HMTOK, a TAKOX 3000B’3aHb, SIKi OOJIIKOBYIOTECS 32 aMOPTHU30BAHOIO COOIBAPTICTIO.

BanancoBa BapricTh (PiHAHCOBHX IHCTPYMEHTIB sIK Haiikpamle BimoOpaka€ MaKCHMalbHY BPa3jIMBICTh 1O KPEIUTHOTO
PHBUKY.

7.1.1. Po3xkpummas ingpopmauyii npo ¢inancoei akmueu

®inancosi akTuBH ToBapHUCTBa CKIIAAAIOTHCS 3 MOTOYHHUX Ta HEMOTOYHUX (DiHAHCOBHMX AKTHBIB Ta MPEACTABICHI MEPEBAXKHO
y BUDIAAL [e6iTopchkoi 3a00proBaHOCTI 3a JIOrOBOpaMHU IIO3HMKH, SIKi OOJIKOBYIOTBCSI 32 aMOPTH30BAaHOK COOIBapTICTIO Ta
IHCTPYMEHTIB KaIliTany, siKi 00JIKOBYIOTBCS 3a CIIPAaBEIMBOIO BAPTICTIO Yepe3 NpuOyTok abo 30MTOK.

HenorouHi akTHBM NMpW3HAYeHi Ul BUKOPHUCTaHHS y IisUIbHOCTI TOBapHCTBa MPOTSAroM omepauiiHoOro Hukiy Oinbiie 12
MICSILIB 3 1aTH OanaHcy.

IoTouni akTvBM Kiacu]ikoBaHi, BUXOASYM 3 BiJMOBIAHOCTI Oyab-sikoMy 3 KpurepiiB, BusHaueHux y m. 61 MCBO 1 sk

aKTHBH, IPU3HAYCHI [UIsl BUKOPUCTAHHS Y IsUTBHOCTI TOBapHCTBa MPOTSAroM ONEPALiifHOro LUKITY Ta He Ouiblie 12 MicsLiB 3 AaTH

OanaHcy.
Tuc. epn.
CTaHOM HA MOYATOK 3BiTHOrO mepiony CTtaHoM Ha KiHelb 3BiTHOro nepiony ¢inanconi
IHAHCOBI aKTHUBH, 1110 OL[iHIOIOTHCSA 3a: AKTHBH, 110 OLIHIOIOThCH 3a:
Poskpurrst (l) ’ ’
ingopmauii npo .

CHpaBeIMBOI0 CIPaBeIMBOIO BAPTIiCTIO

dinancosi akTuBH . aMOPTH30BAHOI0 aMOPTH30BAHOIO
BapTiCTIO Yepe3 . . Yyepe3 nNpudyToK a6o . .

cobiBapTicTIO codiBapTicTIO
npudyToK a60 30MTOK 30HTOK

Henorouni ¢ginancosi akTusu

IHCTpYyMeEHTH KamiTany
(JacTka y cTaTyTHOMY
Karmitai) 3492 - 3492 -
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Bcboro HemoTouHi

(pinancoBi akTUBH 3492

- 3492

IMoTrouni ginancoBi akTHBH

JleGiTopcpka
3a00proBaHicTh 32
BUJIAHUMH [O3MKaMH Ta
HapaxOBaHUMHU

BiZ[COTKaMI/I 3a HUMHU

1549 -

1566

Bcboro norouni

(pinancoBi akTHBH -

1549 -

1566

Bcboro aktuBu 3492

1549 3492

1566

Dinancogi akmueu, wio OUIHIOIOMbLCA 30 CHPABEONIUBOIO 6APMICIIO, 3 8I000OPAI ICEHHAM Pe3YIbMamy nePeoyinKu y

npuodymky aoo 30umxy

Tuc. epn.

dDinaHCcoBi aKTHBH, 110
OLIIHIOIOTHCSA 32 CHIPaBEAJIMBOI0

BaPTICTIO NOYATOK 3BiTHOIO

DinaHCcoBi aKTHBH, 110
OLIIHIOIOTHCS 32 CIIPaBeAIMBOI0

BaPTICTIO HA KiHellb 3BITHOTO

nepiony nepiony
IacrpymenTn kamitany (actku y CK) 3492 3492
Bcvozo 3492 3492

Cknao ginancosux axmueis, w0 OUiHIOIOMbCA 3a CRPABEOIUGOIO 8APMICIO, 3 6I000PANCEHHAM Pe3Y1bMamy nepeoyinKu
Y npubymky abo 30umky Ha HOYAMOK ma Ha KiHeub 36iMHO20 nepioody:

Tuc. epH.
Ha nouarok 3BiTHOrO nepiony Ha kineup 3BiTHOrO Nepiony
JoBrocrpokoBi ¢pinaHcoBi iHBecTHLII B T. 4.
78,354 % craryrHoro kamnitany T/IB «EJITIO». 1511 1511
100 % craryrHoro kanitany TOB «<KOHTUHEHT I1B» 303 303
100 % craryrHoro kanitany TOB «HEKOC-PIEJITI». _ _
15 % craryrHoro kanitany TOB «KUTJOBYJIHBECT» 1678 1678
Bceboro 3492 3492

Hebimopcovka 3a60pzosanicmb Ha nOYamoK ma Ha KiHeub 36iMH020 nepiody npeocmasiena HACHYRHUM

HYUHOM:

Tuc. epn.

Cyma 3a00oprosaHocTi Ha

MOYATOK 3BiTHOI0 mepiony

Cyma 3a00proBaHocTi Ha KiHellb

3BIiTHOro0 nepioay

JleGiTopchka 3a00proBaHicTh 32 BUIAHUMH aBaHCAMU

1

1
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JlebiTopchka 3a00proBaHiCTh 3 HAPAXOBAHUX JOXO/IB 619 664
IHIma morouyna nediropceka 3a00proBaHicTh 930 902
1550 1567

Bcbozo oebimopcvka 3a60pzosanicmo

Dinancosi akmueu, Wio OUIHIOIOMbCA 30 AMOPMUZO6AHOIO CODIBAPMICMI0 HA NOYAMOK MA HA KIHeUb 36IMHO20

nepioody:
Tuc. epH.
Bun 3a6oprosanocti Cyma 3a00proBaHocTi Ha MOYATOK Cyma 3a6oproBanocTi Ha KiHellb
3BiTHOrO Mepioxy 3BiTHOTO mepioxy
Banosa Peseps banancosa Banosa Pezeps Bbanancosa
OayaHCOBa | KpEIWTHHX | BapTIiCTh OajaHcoBa | KpEeAWTHUX | BapTiCTh
BapTICTh 30UTKiB BapTICTh 30HTKIB
IeGiTopchka 3a00proBaHicTh 3a BUIAHUMHE 2382 (833) 1549 2410 (844) 1 566
TIO3UKaMHU
Ingpopmauia no nozuxam na Kineudp 36imnoz2o nepiooy:
Tuc. epn.
Ho3uuanvnux Hozosgip Biocomkosa | Buznauenu | 3aéopzosanicms 3abopzosanicmyp
cmaska il cmpoK | ocHogHa cyma 6opzy 3a
noeéepnenns Hapaxoeanumu
( 3a supaxysannam iocomKami
pe3epey oUiKyeanux
Kpeoummnux pu3ukie) (3a
6UPAXYBAHHAM
pesepgy
OuiKyganux
Kpeoumnux
pu3uKis)
TOB ")Kursodyaineect", Koz JloroBip mo3uku 36 % piunux | 31.12.2021 290 398
€JIPIIOY 32162782 No28/08/18-I1 Bix
28.08.2018 poky
TOB «<HEKOC-PIEJITI», ko JloroBip no3uku 12 % piunux | 29.12.2023 612 266
€JIPTIOY 21590649 Ne24/01/20-I1 Bin
24.01.2020 poky
Bcesoro: X X X 902 664

ToBapuCTBO BUJIA€ BiZICOTKOBI MO3UKH FOPUAMYHUM 0CO0AM B SKHX BOJIOZII€ YaCTKOIO B CTATYTHOMY Kamitaji He MeHie 10%.

OOpaHi BiZICOTKOBI CTaBKHU BiJIMOBIJAIOTh PIBHIO PUHKOBUX CTaBOK, TEPMIHH OYiKyBAaHOTO IMOTAIICHHS [MO3UK CTAHOM Ha 3BITHY

JaTy He TepeBUILYIOTh 12 KaneHIapHHX MicaliB. Po3paxoBaHWil BIUIMB IMCKOHTYBAaHHSI BUSBHBCS HE CYTTEBUM i (iHaHCOBOL

3BiTHOCTI DOHIY 1 B Hill HE BiTOOpaKAETHCSL.
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ToBapHCTBO MPOBOUTE aHAJI3 Ta OMIHKY PiBHS KPEIUTHOTO PH3HKY 3 BUKOPHCTAHHAM iHAWBIAyanbHOro migxony. Meroanka

PpO3paxyHKy KpenuTHUX 30UTKiB ormucana B 3.3.3. [IpumiTok.

TOBapI/ICTBO BU3HAYNIIO BUCOKUH piBeHb KPECAUTHOI'O PU3UKY MO3UYAJIbHUKIB.

Inghopmauia npo 3minu peszepgy nio ouikysani Kpeoumni 30umKu 3a 36imHuIl nepioo:

Tuc. epn.
JlebiTopchka
3a00proBaHICTh
Pe3eps mix ouikyBani kpeauTHi 30MTKH 3a BUJAHIMHI
MO3UKaMH1
3aMII0K HA MOYATOK 3BiTHOIrO mepioxy (833)
301bIIeH s/ (3MEHIIIEHHST) Pe3epBY MPOTSITOM 3BITHOTO Mepiony” 11
ITpunHEeHHs] BU3HAHHS aKTHBIB 33 PAXYHOK PE3€pBY MPOTSATOM 3BITHOTO TIEPiOAy -
3aJMIIoK CTAaHOM Ha KiHelb nepioxy (844)

/Jlebimopcuvka 3a60pzosanicms 3a mepmiHamMu NO2AuieHHA:

CymMma 3a00propaHocTi Ha

M0YATOK 3BiTHOIO nepiony

CymMma 3a00proBaHocCTi Ha KiHellb

3BiTHOTO mepioxy

o 30 quiB 1 291
60-90 nniB 619 664
binbme 120 nuiB 930 612
Bcvozo 1550 1567

7.1.2. I'powiosi kowmu ma ix exgieanenmu

Tuc. epH.

Ha mouyatok 3BiTHOrO nepiony

Ha kineup 3BiTHOrO Nepiony

I'poroBi kowmTH Ha TOTOYHUX paxyHkax, UAH -

Bceboro -

7.1.3. Po3kpumms ingpopmauii npo 306086’a3anms.

30008B’s13anHss DoHAY MpeacTaBieHi MOTOYHOI KPEAUTOPCHKOI 3a00pProBaHICTIO, Ta CKIAAAEThCs 3 3a00proBaHOCTI 3a

po0OOTH, OCTYTH Ta iHIIKNX MOTOYHUX 3000B’s13aHb.

30008B’s13aHHs He Tiepea0dayaloTh HapaXyBaHHs BiJICOTKIB.

Inghopmauia w000 30606’°a3ans @ondy Ha nouamox ma Ha Kineupb 36iMHO20 nepiody NpeocmaesieHa 6 maonuyi:

Tuc. epn.

Cyma 3a00proBaHocCTi Ha

MOYATOK 3BiTHOr0 mepioxy

CymMma 3a00proBaHoCTi Ha KiHellb

3BiTHOro0 nepioay

TopriBenbHa 3a00proBaHiCTh 140

170

IH1i moTo4YHi 30008’ I3aHHS 105

105
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Bcbvozo 245 275

Kpeoumopcuvka 3abopzoeanicms 3a mepminamu nozauiens:

Cyma 3a0oprosaHocTi Ha Cyma 3a06oproBaHocTi Ha KiHellb
MOYAaToK 3BiTHOTO nepioxy 3BiTHOTrO nepiony

Jlo 30 nHiB 140 170

30-60 nuiB - -

60-90 nuiB - -

90-120 guis - -

Bineme 120 guis 105 105

Bcvozo 245 275

30008’ s13aHHS POH/TY Ha KiHEI[b 3BITHOT'O NEPiOAy CKIIaIAIOThCS 3:

- 3aboproBaHoCTi MO CIUIaTi BHHArOPOAM KOMIIAHIi 3 YNPABIIHHA aKTHBAMM [0 JOrOBOPY YIPABIIHHA aKTHBAMU

KOPIIOPaTHBHOT O iHBeCTHIIIHHOTrO (hoHy B cymi 130 THC. IpH.;
- 3aboproBaHOCTi 3a JENO3NUTAPHI TIOCITYrH B cyMi 1 THC. TpH.;
- 3aboproBaHOCTI 32 ayTUTOPCHKI TOCIYTH B cyMi 39 THC. IpH.;
IHma moroyna kpexuropchka 3a0oproBanicTs B cyMi 105 THC. TpH. CKIIaga€eThes 3 3a00proBaHOCTI Mepe:
- @O Hikonabaii Imurpo AnaroniiioBud, B cymi 81 tuc. rpa 3a npunbany yactky y CK TOB «HEKOC-PIEJITI» Ta
- TOB «Hexoc-Pienti» B cymi 24 Tuc. rpH 3a npundany yactky y CK TOB «HEKOC-PIEJITDy;
7.2.. Bracnuit kaniman

Po3smip mouatkoBoro CraryrHoro kamitainy ToBapucrsa cranoButh 4 700 000 (Horupu MinbiioHu ciMcoT THCsY) TpuBeHb 00
KOMIHOK.

3 ypaxyBaHHSIM BHUITyCKY aKLili Uil 3IiHCHEHHS IisUIPHOCTI 31 CHUIBHOTO 1HBECTYBaHHS, CTaTyTHHU Karitan DoHmy
cranoButh 124 700 000,00 (Cto ABaausTh YOTUPU MITBHOHU CIMCOT THCSY) TpHuBeHb 00 KOMiioK.

Craryruuii kamitan noxinserbes Ha 124 700 (Cro aBaaLsTh YOTHPH THCSAYi CIMCOT) INTYK NPOCTHX IMEHHHX aKIiii,
HominanpHOO BapricTio 1000 (OxHa THCsiYa) TPUBEHb KOXHA.

Bunyck akuiii 3apeecrpoBano HamioHanbHOIO KoMiciero 3 HiHHMX mnamepiB Ta ¢oumoBoro puHky 27 mumus 2018 poky
Csigourso Ne001577

[epie po3mitieHHs akiii st GopMyBaHHS [IOYATKOBOIO CTaTYTHOTO KalliTally € BUKIIOYHO MPUBATHUM Cepell 3aCHOBHHKIB

ToBapuctsa.

AKUii miUIAraoTs po3MIIICHHIO BUKITIOYHO Cepe]l HOro y4aCHUKIB IUISIXOM MPUBATHOTO PO3MILIICHHSI.

dizuyna ocoba Moxke Oyt yuyacHukoMm DoHIY 32 YMOBU NMPUIOAHHS aKI[iii B KiTbKOCTI, sIka 32 HOMIHAJIIBHOIO BAapTICTIO LIUX
akIii ckiagae cymy He MeHine Hix 1500 MiHiMATbHUX 3apOOITHHX IUIAT Y MICSIMHOMY PO3Mipi, BCTAHOBICHOMY 3aKOHOM Ha 1 CiuHs

2014 poky.
Cmanom Ha Kineub 36imHozo nepiooy:
- 3arajpHa HOMiHAJIbHA BapTICTh PO3MIIICHUX AKINii, 0 3HAXOATHCS B 00Iry cepesi pizmiHuX ocib — pe3uieHTiB, cknanae 4
700 000,00 (Yorupwu Minbitonu ciMcoT Trcsd) rpuBeHb 00 komiiok y kinbkocti 4 700 mryk.
B 3BiTHOMY mepiozi BiacHui Kamitan ToBapHCTBA 3MEHIIMBCS 3@ PAXYHOK MOHEeCEHHX 30uTKiB Ha (12) THC. TpH.
Bceboro 3min y kamitani — (12) Tuc. rpH.

PospaxyHoK po3Mipy BiracHOro Karitainy ToBaprcTBa HaABEJCHUH HIDKYE:

Po3spaxynok posmipy eénacnozo kanimany Toseapucmea na nouamox ma Ha Kineywb 36imnozo nepiody HagedeHUll Huicue:
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Tuc. epn.

Ha mnouarok 3BiTHOro Ha xinens 3BiTHOTO
nepioaxy nepiony
3apeectpoBaHuii (TaliOBMIA) KamiTasl 124 700 124 700
Hepo3znoninenuit npuOyToK (HETIOKPUTHI 30UTOK) 97 85
Heorutayenuii karmtasn (120 000) (120 000)
Emiciiiauii moxin - -
BuaacHmii kanitan 4797 4 785

7.3. 3BiT npo ¢pinancosi pe3yasTaTn (3BIiT PO cyKynmHMii A0Xim)

7.3.1. Inwi onepauinni 0oxoou, inwi onepayiitni eumpamu

IMoTounuii 3BiTHHIA IopiBHAIBbHUI 3BiTHHIA

nepion nepion
Tnwi onepauinini 0oxoou 84 -
[poueHTHNMIT NOXiA 32 MO3UKAMU 70 -
BiHOBIIEHHS 3HELIIHEHHSA 14
Inwi onepauiinni eumpamu:
Pesepsu kpedummnux 36umkis (24) )
Bcvozo inwii onepauiini eumpamu (24) )

7.3.2. Aominicmpamueni gumpamu.

IloTouHuii 3BiTHMI mepiox HopiBHﬂﬂLH_Hﬁ sl
nepion

AnmiHicTpaTUBHI BUTpaTH, (72) (33)
8 MOMY YUCTi:

Bunaropona KYA (30) (30)
Jlerio3uTapHi mociyra 2 2)
IMociyru GaHKy, pO3paxyHKOBO-KacoBe 00CITyroByBaHHS! Q) 1)
AyIUTOPCHKI TIOCITYTH (34) O]
IHpopMaliiiHO-TeXHIuHEe 00CTyroByBaHHS (5) O]

7.3.3. Inwi ¢pinancosi ooxoou.

.. . . IopiBHAIBbHMIL 3BiTHHIA
IloTouHuii 3BiTHMIT mepiox
nepion
IIpouenmui 0oxoou
IporeHTHM NOXiA 3a MO3UKAMU - 74
Bcewozo ghinancosi doxoou - 74

8. Po3kpumms ingpopmauii npo noe’saszanux ocio ma onepauii 3 Humu

Ha Bumory MCBO 24 «Po3kputts iH(popMamii Mmoo 3B’S3aHUX CTOPIH» HAJA€ThCsl HACTYNMHA iHGOPMAIS PO CyMH

ne6iTopchkoi a00 KPeAUTOPCHKOi 3a00prOBaHOCTI, IO YTBOPHIIACS B PE3YNIbTATI OIEpalliil 3 OB’ I3aHUMHU CTOPOHAMH.
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Jnsa minedt miel QinaHcOBOI 3BITHOCTI CTOPOHHM BBAXKAIOTHCS IMOB’S3aHMMH, SKIIO OJHA 3 HUX MAa€ MOXIHMBICTH
KOHTPOJIOBATH iHIIY CTOPOHY a00 YMHMTH ICTOTHUH BIUTMB Ha IHIIY CTOPOHY IPH NMPUIHATTI (iHAHCOBUX Ta ONEPaNiifHUX piIlICHB.
[Tpn po3risazi B3a€MOBITHOCHH 3 KO)KHOIO MOKJIMBOIO II0B’SI3aHOI0 CTOPOHOIO OCOOJIMBA yBara MPHUALIIETHCS CYTHOCT] BiTHOCHH, a
HE JIUIIe iX pUIndHii popmi.

[oB's3aHi cTOpOHM MOXYTh OyTH 3alydeHi B Omeparii, 10 He 3IiHCHIOBAINCS O 3 HENOB'I3aHUMH CTOPOHAMH, ONeparii 3

MTOB'SI3aHUMH CTOPOHAMH MOXYTh 3/IIHCHIOBATUCS HAa TAaKUX YMOBaX 1 Ha Taki CyMH, SKi HEMOXJIHMBI B OIEpallisx 3 HEOB'SI3aHUMH

CTOpOHaAMH.

B 3BiTHOMY Tepioi He 3MiMCHIOBAIHCH OIEepallil 3 MOB’sA3aHUMH 0CO0aMH, 110 BUXOATH 32 MEXi HOPMAaJbHOI JisTBHOCTI

ToBapucrsa.

CraHOM Ha KiHeIlb 3BITHOTO Tiepiofy Oe3HamiiHOI a00 MpocTpoUeHOT 3a00PTOBAHOCTI 3a OMEpaIisIMHE 3 TIOB’ I3aHUMH 0COOaMHU

HEMae.

KopoTKoCcTpOKOBHX BUILIAT MPOBITHOMY YIPABIiHCEKOMY HEPCOHATY HE MPOBOIMIOCE.

Jlo MoB's13aHUX CTOPiH HAJIEKATH:

CIUTBHAM KOHTPOJIEM pa3oM 3 ToBaprcTBOM;

- Oco0wu, sKi mpsiMo abo OIocepeIKOBaHO KOHTPOJIIOIOTH 200 TTepeOyBaroTh I1i1 KOHTpoiieM, abo x mepeOyBatoTh It

- acowifioBaHi KOMIIaHii;

- CIIUIBbHI MiAIPUEMCTBA, Y SIKUX TOBapUCTBO € KOHTPOIIIOIOUUM y4aCHUKOM;

- 4JIEHH IPOBIJIHOTO YIPaBIiHCHKOrO MepcoHay ToBapHuCTBa;

- Onm3bKi poauui 0codu, 3a3HAYEHOI BUIIIE;

- KOMIIaHii, 10 KOHTPOMIOIOTH ToBapucTBa, a00 3iHCHIOIOTH CYTTEBHIA BILIUB, a00 MalOTh CYTTEBUH BiJICOTOK T'OJIOCIB y

ToBapucrsi;

- Iporpamy BHIUIAT MO 3aKiHYSHHI TPYIOBOI MisUTLHOCTI MpaniBHUKIB ToBaprcTBa ab0 Oyab-sIKOr0 iHIIIOro cy0’ €KTa

rocrnoaaproBaHHs, SIKMH € TIOB’ I3aHO0 CT OpPOHOXO TOBapI/ICTBa.

Indopmanisi npo y4acHHUKIB Ta roJ10BY HATJISIIOBOI PaJid KOPIOPATUBHOIO iHBecTHLiHHOr0 oHay

HanexHicTh
Kon 3a €IPIIOY (hi3uaHOT 0cobu -
FOPUANYHOI 0COOH - y4acHHKaA JI0
[loBHe HafiMeHyBaHHs yqaCHuKz.iva6ov MiCLie3HAXOKEHEST Cy0'€KTiB,
FOPUIIMYHOT OCOOM - YHaCHUKA  [peecTpaliiiHuil HoMep .. Yacrka B BU3HAUCHUX CTATTEIO)
. S . . .. FOpUANYHOI 0cOOM Un .
N [H TpisBHIE, iM, 1O 6aThKOBi |001iIKOBOT KapTKH nacriopTHi Taxi CTaTyTHOMY 3 3akoHy Y1.<pa1fm
l"pyna3 - (i3nuHOT 0cOOM - yUyacHHKa, [IaTHUKA MOATKIB (biswarof ocobu KariTasi "[1po 3amobiranHs
FOJIOBU HATJISIIOBOI pajiu (hi3uuHOI 0cobu - R— HOﬂa’eTbCﬂ KOPIIOPaTUBHOrO  [Kopymii", Ta/abo
KOPIIOPaTUBHOTO YJIaCHHKA, TOJIOBH . . oy, %** JacTKa AeprKaBHOL
iHBeCTHLIIHHOTO (HOHITY HATJIS0BOT pajiu iHQopyaitis 1 KOMYHAJIBHOT
KOPIIOPaTHBHOTO BJIaCHOCTI y
(houmy* FOpuAnYHii 0co0i -
y4acHUKY
1 2 3 4 5 6 7
A Yuaachuku - ¢izuusi 0cobn
1 | Bomeschianii Banepii 2061715439 : 100% He nanexns
MukonaiioBuy
b YdacHUKH - IOpUANYHI 0COOH
B ["o10Ba Harms10BOI paau
[T’ ssitubpar Haranis Cepriieaa (3023218327 - 0% He Hanexuth
Ycporo: 100

* Jlns izuaHEX 0ci0, sKi 4yepe3 cBOi pemiriiiHi MepeKOHAHHS BiIMOBUIIHCS BiJl MPUHHATTS PEECTPALIiITHOTO HOMepa 00IIKOBOL

KapTKH [UIATHAKA TIOIATKIB, ITOB1IOMUIIH TIPO 1€ BiAMIOBITHHI KOHTPOITIOKYHUIA OPTraH Ta MalOTh BIAMITKY B MACIIOPTi, 3a3HAYa0THCS
cepid (3a HasIBHOCTI) Ta HOMEp MacIopTa.
** Po3paxyHOK BiJICOTKA 3/ ICHIOETHCS BIJTHOCHO aKIliif KOPIMOPATHBHOrO (OHIY, 10 MepeOyBatoTh B 00ITYy.
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Indopmanis npo nos's3aHux ocid ¢isuyHNX 0cid - yyacHHKIB, sIKi BOJIOAIIOTH YaCTKOIO, III0 CTAHOBUTH He MeHIue 20 %
CTATYTHOTO KAaMiTaJy KOPNOPAaTHBHOIO iHBeCcTHLiHHOrO oHAY

PeecTpaniitamii
[pizBuime, iM's, [HOMep 0OJIiKOBOI
o 6aTbKOBI KAPTKH IVIATHHKA |\ o - Kon 3a UacTka B
(hi3maHOT 0CO0H - [TO/IATKIB .. C/IPTIOY . MicIrie3HaXO/KEHHSI |CTaTyTHOMY
N [yaacHuka (hi3maHOT 0cO0H - [OPHIHHOL ropuUHOL [losne HAHMCHYBAHHA FOPUIMYHOI 0cO0M,  [KamiTai
3/T[KOPIIOPAaTHBHOTO [ydacHHUKa OCO.(.S t, OA0 - ocon 10710 OPHILITHHOL 0cobu, 1ono 10710 KO icHYe ) [10B'A3aHO1
(oHTy, WIeHiB T{ [KOPIIOPaTUBHOIO ot 1CHY€ SIKOT iéHye ol iciye NoB's3aHicTs [1OB's13aHICTD ocobn
cimT T;, iHmmX  |poHzmy, wieHis i OB I3asicTL [TOB'13aHICTD % ’
MoB's3aHUX 0Ci0 |ciMT Ta iHIHX
roB'si3aHuX 0ocib *
1 )2 3 4 5 6 7 8
Borweschiuii TOBAPUCTBO 3 01034, micto Kuis,
1 [Banepiit 2061715439 i OEMEKEHOIO BYJIALU 85%
Miconaiosi 32162782  |BIAIIOBIJAJIBHICTIO [IPOCJIABIB BAJI,
"XKUTJIOBYJIHBECT" |0oyanHOK 21
TOBAPHCTBO 3 20731, Uepkacbka
Bormeschiuii OBMEXEHOIO 0071., CMIJISHCBKUH
> [Basepiii 2061715439 |i 31720258 |o o\ ODVIAIDHICTIO" fpon, cemmmme 95%
I - YKOBO- IX0JTOTHSHCBKE,
BMPOFHUYA IBYJL.PYXKEBCBKA,
KOMITAHISI "KOMEC  [6ynuHOK 245
3 IV E—— i 30970068 }"IUIHPI/I€MCTBO ) BYJTULLS ’ 50%
(1pysxcuna) BPUT'AHTHUHA-EC [[TOBKOBHYHA,
OymiHOK 13/2

* Ina ¢isnyHUX 0ci0, sAKi yepe3 cBOi peririiHi NepeKoHaHHs BiIMOBIJINCS BiJl IPUHHATTS peecTpaniifHoro Homepa o01ikoBOl
KapTKHM IUIaTHHUKA MOJATKIB, TOBIIOMMIIH IIPO 1€ BiAOBIHMI KOHTPOIIOIOUHI OpPraH Ta MaloTh BiIMITKY B IaCIIOPTi, 3a3HAYAOTHCS
cepis (3a HAsIBHOCTI) Ta HOMEp MacHopTa.
** [ — igBectuuiiiui Gpipmu, K - komnanii 3 ynpasninns aktuBamy, J - Llentpanbauii genosurapiit, 1Y - aenosurapHi ycraHoBH, 3
- 30epiraui akTHBIB IHCTUTYTIB criibHOTrO iHBecTyBaHHs, O - opraHizaropu Toprisii, H - oniHroBayi Maiina, A - ayauTopu
(aymuTopcebki dipmu), I - iHIIE rocrogapchke TOBAPUCTBO (SIKILO YacTKa 0COOU YU IPYIH MOB'I3aHUX 3 HEIO 0ci0 y HbOMY HE MEHIIe

20 %).
Indopmaitisi npo pUAMYHHUX 0Ci0, Y SIKMX KOpriopaTuBHUii GoHa Gepe yyacTb
Kox 3a €JPTIOY § . lacTka B
CuMBOI .. [loBHE HaliMeHyBaHHS [MicLe3HAXOIKEHHS CTaTyTHOMY
Kon 3a €/IPIIOY .. FOPUIIUYHOT N .. R
N FOPUAMYHOT 0COOH, FOpUANYHOT 0CO0H, FOpUANYHOT 0CO0H, KariTai
KOPIIOPAaTHBHOTO .. ocobu, o010 e o .
3/11 1110710 SIKOT iCHYE .. 1110710 SIKOT iCHY€E 1110710 SIKOT iCHY€ FOpYJMYHOT
(ouny B e SIKOT ICHYE ) . A .
[OB'SI3aHICTh , . 0B 'A3aHICTh [OB'A3aHICTh oco0H,
[OB'sI3aHICTh 0%
1 2 3 4 5 6 7
TOBPICTEOS | 474, iero Ko
0
1 42186904 1 24088809 BIITOBI A.HBHICTIO}G?’V'H'HYII E)BA, 77,354%
”EJ‘[HO” yﬂI/IHOK
TOBAPHCTBO 3 01021, micro Kuis,
OBMEXEHOIO Bys1.[HCTUTYTCEKA, o
2 42186904 1 39600688 BITTOBITATBHICTIOymHoK 15/5, 100%
"KOHTUHEHT I1B"  |kBapTupa 63
TOBAPHCTBO 3 01021, micro Kuis,
OBMEXEHOIO Bys1.[HCTUTYTCEKA, o
3 (12186904 I 21590649 BIITOBLIATLHICTIOGymHoK 15/5, 100%
"HEKOC-PIEJITI" KBapTHpa 63

* 1® — inBectuuiitni Gpipmu, K - kommawii 3 ynpasninsst akruBamuy, [] - Llentpanbuuii nenozutapiii, 1Y - gemno3uTapHi ycTaHOBH, 3 -
30epiradi akTHBIB IHCTUTYTIB CIiIBbHOTO iHBecTyBaHHs, O - opranizaropu Toprisii, H - omiHoBa4i MaiiHa, A - ayquropu

(aymuropcbki dipmu), I - iHIIIe rocmogapchke TOBAPUCTBO (SIKIIO YAaCTKa OCOOM UM TPYIH MOB'3aHUX 3 HEIO 0Ci0 y HbOMY HE MEHIIe
20 %).

Indopmaniisi mpo NoB'si3aHUX 0Ci0 roJIOBM Ta YjleHIB HAIJISIA0BOI PajiM KOPIOPATHBHOIO iHBeCTHIIIITHOrO (hoHay

[pizBume, iM'st, |Peectpariiiamii (CumBon Kon 3a

1o 0aTHKOBI HOMED fopugnanoi  |€APIIOY  |[loBHe HalfiMeHyBaHHS
Hronosn Ta WICHIB [00I1KOBOT 0CO0M, IONI0 [FOPUINYHOI [FOPHIUYHOI OCOOH, IIO0 SIKOT

HATJISI0BOT pasiil [KapTKU sIKOT icHYE 0cO0H, IIOJIO [ICHYE TIOB'SI3aHICTh

KOpITOPATHBHOTO [[IaTHHKA MOB's13aHICTR ™ [sIKOT iCHYE

[TOB'I3aHICTh

Micre3Hax OKEHH
FOPUINYHOI 0COOH,
10710 SIKOT iCHYE

UacTka B
CTaTyTHOMY
KariTaal
[TOB'sI3aHOL
ocobu, %
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fioro (ix) cimT
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00I1iKOBOT
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[TaTHUKA
[TOaTKIB Ta
[TOB1IOMHUJIA TIPO
L€ BiIIOBIgHMUI

I10B'SI3aHICTD

KOHTPOJTIOIOUNI
OpraH i MarTh
BiIMITKY Y
rmacropTi)
12 3 4 5 6 7 8
AKIIOHEPHE
Fonosa TOBAPUCTBO .
Harznosoi paju HEJIHEgg})AgI/}I)g;FKI/IO%AHI/Iﬁ o Og};}gﬁoﬂmm
1 H[;[Z?:JET 3023218327 i 42186904 BEHYYPHUIA ) 3BIPHHELILKA, 0%
Cepriipia KOPIIOPATMBHWU OynuHOK 79
P IHBECTULIMHNU ®OH/]]
«IHBECT AKTHUB»
AKIIOHEPHE
TOBAPUCTBO
Unen HarnsimoBoi «GBAKPUTUN . 01014, micto Kuis,
panu Hemeper . HEJVBEPCU®IKOBAHUU BVYJIMLA
2 Onexcanp 2987700010 ! 42186904 BEHUYPHUI 3BIPMHELIBKA, 0%
Bonogumuposuu KOPITOPATHMBHUIA OynuHOK 79
HBECTULIIMHNI ®OH/T
«IHBECT AKTHB»
AKIIOHEPHE
TOBAPUCTBO
Unen HarnsmoBoi «3AKPUTUI . 01014, micto Kuis,
panu JlemueHko . HEJAMBEPCU®IKOBAHUN BYJIUIA
3 Okcana 2975604248 ! 42186904 BEHUYPHUI 3BIPUHELIBKA, 0%
BononumupisHa KOPITOPATHMBHHIA OynuHOK 79
[HBECTULIIMHNI ®OH/T
«IHBECT AKTHB»

* 1® — inBectuuiitni pipmu, K - komnawii 3 ynpasninsast akruBamuy, J] - Llenrpanpuuii nenozutapiii, 1Y - geno3uTapHi yctaHoBH, 3 -
30epiradi akTHBIB IHCTUTYTIB CIiibHOTO iHBecTyBaHHs, O - opranizaropu Toprisii, H - omiHoBa4i MaiiHa, A - ayaquropu
(aymuropcebki dipmu), I - iHIIe rocmogapchke TOBAPUCTBO (SIKILO YacTKa 0COOU YU IPYIHU MOB'SI3aHUX 3 HEIO 0ci0 y HbOMY HE MEHIIIe

20 %).

Indopmanis npo kinueBux deHediniapuux BiacHukiB (kKoHTpoJepiB) ToBapucrBa

[pi3Buiue, iM's1, |Peectpariiinuii (CHMBOI Inentudikani [[ToBHe HalimenyBanHs [Micue3naxomk [Jacrka B Crioci6
Mo 6aTbKOBI HOMEp FOPUAMYHOL |[HHHI KO FOPHIMYHOI 0CO0H, CHHS CTaTyTHOMY [3IiiiCHeHHS
(bizuuHOl 0co0M [001iKOBOT 0co0u, Yepe3fopuaAndHOl  [depes3 SKY iCHye FOpPUANIHOT KarmiTar BUPIIIATEHOTO
|- KiHIIEBOTO KapTK{ SIKy iCHye  |ocoOu, depe3 [[HOB'sI3aHiCTh ocobu, yepe3  [FOPUANYHOI  [BILUTUBY
OeHediriapHOro |MIaTHUKA TOB'SI3QHICTb | AKY iCHYE SIKY iCHY€ ocobu, uepe3
BITaCHHKA mofaTKiB* ** MOB'3aHICTh [OB'SI3aHICTh  [IKY iCHYE
(xoHTpOJIEpa) OB’ SI3aHICTh,
BasBHUKA %
1 2 3 4 5 6 7 8
BoreBchkuii 2061715439 K 42186904 |AT «3HBKI®D 01014, 3,7690% | IIpsmuit
Baepii (IHBECT AKTUB» . Kuis,
MuxonaiioBud By
3BipUHEIIbKA,
OynuHOK 79
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* 1® — inBectuniiiHi pipmu, K - kommanii 3 ynpaBminas akruBamuy, [] - Llenrpansuuit nenozutapiit, 1Y - nemo3nTapHi ycTaHoBH, 3 -
30epiradi akTHBIB IHCTUTYTIB CIIIBHOTO iHBecTyBaHHS, O - oprani3aropu Toprisii, H - ominoBadi maiiHa, A - ayaquropu
(aymuTopceski ipmu), I - iHIIE rocrogapchKke TOBApUCTBO (SIKIO YacTKa 0COOM YU IPYIH MOB'S3aHMX 3 HEIo 0ci0 y HbOMY HE MEHIIe

20 %).

Indopmanis npo nos's3anux ocié — I'ostoBy Ta UseHiB HATJISIIOBOI paau KOPNOPATHBHOTO iHBecTHIIiifHOTO oHY:

- Tonoa Harnsmosoi paau [Tstubpar Haranist CepriiBua ;

- Unen Harmsmosoi pagu Hemeper Onexcanap Bononumuposud;

- Wien Harmsimosoi pamu Jlemuenko Oxcana BonoaumupisHa.
Inwi mo’Bsi3aHi ocoou ToBapucTBa:

- TOB "Xwurnobyniaeect", kox €APTIOY 32162782,

- TOB "HEKOC-PIEJTI", kog €JIPTIOY 21590649.

VY 3BiTHOMY mepioi ToBapHCTBO HE NMPOBOIWMIIO ONEpAIliif 3 TOB’S3aHUMH 0CO0aMH, sSIKi BUXOIATH 32 MEXi HOPMAaIbHOI

nisutbHOCTI ToBapuCTBa.

®oHp 37iHiCHIOBAB I'OCIIOAAPCHKI orepartii 3 OB’ I3aHUMHY CTOPOHAMH Ha 3aralIbHAX YMOBaX.

Ingpopmauia npo onepayii 3 noé’azanumu cmoponamu 3a NOMOYHUIL MA NOPIGHATLHUIL 36IMHUTL nEPioo :

Tuc. epn.

Ilorounuii 3BiTHHIA

nepion

HopiBHANLHUIT

3BiTHUII nepiox

[poueHTHMIT NOXiA 32 TO3UKAMU

70

74

3anuwiku 3a po3paxyHKamu i3 noe'A3aHuUMU CHIOPOHAMU, CHIAHOM HA NOYAMOK Ma KiHeub 36imH020 nepiody npeocmaenieHi

MmMaxKum 4YuHoOMm:

Tuc. epn.
3anuwiku 3a 3anuwiku 3a
PO3PaxXynKamu na PO3DAXyHKAMU HA
nouamok 36imnozo KiHeuyb 36imHoz0
nepiody nepiody
JoBrocTpokoBi iHaHCOBI iHBECTHLIIT:
iHIi (hiHAHCOBI iHBECTHIIT 3492 3492
JleGiTopcpka 3a60proBaHicTh 3a pO3paxyHKaMH 3 HAPAXOBAHUX TOXOIB 619 664
Inira morovHa neGiTopchka 3a00proBaHicTh 930 902
IH1i moTouHi 3000B'13aHHS 105 105

B 3BiTHOMY nepiofi Oymnu 3/iMCHEH] HACTYITHI orepariii 3 OB’ I3aHUMH 0CO0aMU:
y Y- yI

3anuiok 3a0oproBaHocTi Ha modyatok 3BirHoro mepioxy 1 430 Twc. rpH. peseps min kpeautHi 36utku (500) THC. rpH.

3anuiiok 3a00proBaHOCTi 3 ypaxyBaHHSIM KpeauTHuX 30utkiB ckiagae 930 tuc. rpH. OTpUMaHO B SIKOCTI MOBEPHEHHs paHilie

HA/IaHUX BiJICOTKOBHX MO3WK OPUANYHUMH 0co0aMu B SKuX DOHI BONOII€ YACTKOIO B CTAaTYTHOMY Kamitami He MeHmie 10% komTu

Ha 3arajibHy cymy 42 THC. TPH. 3aJIMIIOK 3a00proBaHOCTI 10 BUAaHUM MO3MKaM CTAHOM Ha KiHellb 3BITHOTO mepiony ckinagae 1 388

THC. TPH. pe3epB i KpeauTHi 36uTku (486) Trc. rpH. 3anuiok 3a60proBaHOCTI 3 ypaxyBaHHIM KpeOUTHHX 30uTKiB ckmamae 902

THC. TPH.
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ToBapucTBOM HapaxoBaHO BiJICOTKOBHII JOXiJX 3a HaJAHNUMH BiJICOTKOBUMH ITO3MKaMH IOPHIMYHUM ocobaM B skux DoHp
BOJIOJIi€ YaCTKOIO B CTaTyTHOMY Kamitaii He MeHme 10% Ha 3aransHy cymy 70 Trc. TpH. 3aauniok 3a00proBaHOCTI 0 HAPAXOBAHUM
BiJICOTKaM 32 HaJJaHUMH BiJCOTKOBHUMH ITO3MKaMHU IOPHIWYHUM ocobaM B sikux DoHA BOJIOZi€ YacTKOIO B CTaTYTHOMY KamiTami He
Mmenmre 10% craHoM Ha TOYAaTOK 3BITHOrO mepiony ckiamae 952 Tuc. TpH. pesepB mija kpeautHi 36utku (333) THc. TpH. 3anumIok
3a00proBaHOCTI 3 ypaxyBaHHAIM KPEIUTHUX 30HMTKIB ckianae 619 Tuc. rpH. 3anumiok 3a00proBaHOCTI 10 HApaXOBaHUM BiJICOTKAaM 32
HAQIaHUMH BiJICOTKOBHMH TIO3UKaMH FOPHIMYHUM 0co0aM B sikux DOHJ BOJIOJIE YaCTKOK B CTaTyTHOMY Kamitam He mermie 10%
CTaHOM Ha KiHellb 3BiTHOro nepiony ckianae 1 022 tuc. rpH. pe3eps mig kpeautHi 30utku (358) Tuc. rpH. 3anuinok 3a60proBaHoCTi

3 ypaxyBaHHIM KpPEIUTHUX 30MTKIB CKllagae 664 Tuc. rpH.
B nopiBHsIIbHOMY 3BiTHOMY Hepioai Oy 3iHCHEHI HACTYITHI oreparii 3 OB’ s;3aHIMHU 0cO0aMH:

ToBaprcTBOM HaJaHO BiJCOTKOBI MO3WKH IOPUANYHUM ocobaM B sikux DoHI BoONOIi€ YacTKOIO B CTaTYTHOMY KalliTall He
mernre 10%. 3amumok 3a0oproBaHOCTi Ha MOYATOK 3BiTHOro Tepiony 1468 tnc. rpH. OTpuMaHO B SIKOCTI MOBEPHEHHS paHille
HaJIaHUX BiJICOTKOBHX TTO3HMK IOPHIMYHUMHU ocobaMu B skux DoH BOJIOi€ YaCTKOIO B CTATYTHOMY Kartitaii He MeHme 10% xomTu
Ha 3arajbHy CyMy 22 THC. TpH. 3aJHMIIOK 3a00pTrOBaHOCTI 1O BHJAHNM ITO3MKaM CTaHOM Ha KiHeIlb 3BiTHOro nepiony ckinanae 1 446

THC. TPH.

ToBapHCTBOM HapaxOBAaHO BiICOTKOBUH MOXiA 32 HaJaHUMH BiIICOTKOBHMHM IO3MKaMU IOPUIMYHHM 0co0aM B sikux PoHz
BOJIOJIi€ YAaCTKOIO B CTaTYTHOMY KamiTani He MeHie 10% Ha 3arainbHy cymy 74 THC. TpH. 3aiMIIOK 3a00prOBaHOCTI Ha MOYATOK
3BITHOTO Tepiogy 658 Tuc. rpH. 3anuiok 3a00proBaHOCTI 10 HAPaXOBaHMM BiJCOTKAaM 3a HAJaHUMHU BiJICOTKOBHMH IO3MKAMU
IOpPUJIMYHIM oco0aM B sikux POHA BOJIOZIE YAacCTKOK B CTATYTHOMY Kamitayli He MeHme 10% craHoM Ha KiHelb 3BITHOTO Iepiogy

cKknagae 732 THC. IPH.
9. Ymoeni 30606’a3annn

CynoBi nozoBu

CraHoM Ha KiHelb 3BiTHOro niepiony ®oH He BUCTYyNae y CyJOBHX Ipoliecax Hi B SIKOCTI M03MBava, Hi B SKOCTI BiAIOBiAaya.

B xoxi HopManeHOro BeaeHHs Oi3Hecy TOBapyCTBO Yac Bij 4acy MOXE OTPUMATH IpeTeH3ii. Buxomsun 3 BIacHOl OLiHKH, a
TaKkoXX BHYTPILIHIX NpoQeciiiHnX KOHCYynbTalil, KepiBHUITBO ToBapuCTBa BBaXKa€, IO CYTTEBI 30UTKM 3a MO30BaMU He OyIyTb

[TOHECEHI.

OnoaaTkyBaHHSA

V 3B’S13Ky 3 HEOIHO3HAYHMM TIYMAueHHSIM IOJATKOBOTO 3aKOHOMABCTBA YKpaiHH 3 GOKY MMOJATKOBUX OPraHiB MOXKIHBI
JOHapaxyBaHHs TOZATKIB Ta 300piB, HapaxyBaHHs wrTpadiB Ta neHi, ski Oouy 3MymieHnid Oyae crulatuTi. Taka HEeBU3HAYEHICTD
MOXE BIUIMHYTH Ha BapTicTh (JiHAHCOBUX IHCTPYMEHTIB, BTPATH Ta PE3EPBH I/l 3HEI[IHEHHS, a TAKOXK Ha PUHKOBUI PiBEHb I[iH Ha
yrogu. Ha nymky kepiBauirsa ToBapucrBa, ®oHJ cruiaTuB yci moAaTkd, TOMy (iHAHCOBA 3BITHICTh HE MICTHTh PE3EpPBIB Ii[
noaaTkoBi 30utku. [TogaTKoBI 3BiTH MOXYTh HEPErJIsIATUCS BiAMOBIIHMMH NOJATKOBUMH OpPraHaMH MPOTSTOM TPhOX POKIB.

BHaciJok HasBHOCTI B YKpalHCHKOMY ITOJaTKOBOMY 3aKOHOJABCTBI MOJIOXKEHb, SIKi TO3BOJISIOTH OiJIbLI HIXK OAWH BapiaHT
TIyMaueHHs, a TaKOXK 4epe3 NPaKTUKY, HIO CKianacs B HecTaOLIbHOMY €KOHOMIYHOMY CEpEIOBHILI, 33 SIKOI IMOJATKOBI OpraHu
JIOBIJIHO TIyMadaTh aCleKTH €KOHOMIYHOI MisSUIBHOCTI, Y pa3i, SIKIO MOAATKOBI OpPraHd MiAaAyTh CYMHIBY MEBHE TIyMauyCHH:,
3aCHOBaHe Ha OIHII KepiBHHUITBA ToBapucTBa ekoHOMiuHOI AisutbHOCTI DOHAY, iiMOBipHO, 110 POH[ 3MyIIeHHH Oyae CIUIATHTH
JOaTKoBi mopaTky, mrpadu ta meHi. OcobauBocTi omoaaTkyBaHHs DOHIY MOJATKOM Ha MPHOYTOK BU3HAYEHO B TMYHKTI 3.8 mux

[pumirtok.

9.1. Hecmabinvhicms Ha MidcHAPOOHUX hoHO08UX pUHKAX ma oHO080MY pUHKY YKpainu

IpoTsrom poKy eKOHOMIKHM 0araTbOoX KpaiH Biquy/ld HecTaOUTbHICTh Ha (POHIOBOMY PHHKY. BHACTimOK cuTyarisi, sika
CKJIaslach B YKpaiHi Ta 3a KOPAOHOM, HE3BaXXAIOUM HAa MOXIIMBE BXXHMBAHHS CTa0IMi3allifHUX 3axomiB YpsaoM YKpaiHu, Ha Jary

3aTBEeP/KEHHS 1aHOi (hiHAHCOBOI 3BITHOCTI MAlOTh Micie ()akTOpH EKOHOMIUHOI HecTabiapHOCTI. SIK HACTIIOK, iCHYe WMOBIpHICTH
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Toro, mo aktuBu DoHIY HE 3MOXYTh OyTH peasi3oBaHi 3a iXHBOIO OaNaHCOBOIO BapTICTIO, IO BIUIMHE Ha pPE3yNbTaT HOro

JUSUTBHOCTI.
Exonomiune cepedosuuye.

ToBapucTBo Bix iMeHi PoHTy 3AIHCHIOE CBOIO OCHOBHY HisUIBHICT Ha TepHUTOpii YKpaiHu. 3aKOHU Ta HOPMATHUBHI aKTH, SIKi
BIUIMBAIOTH Ha OIepalliifHe cepeloBHUIle B YKpaiHi, MOXYTh IIBUIKO 3MiHIOBaTUCs. [lomanbmmii eKOHOMIUYHHI PO3BUTOK 3aJIEXKHUTh
BiJ[ CIIEKTPY €(eKTHBHUX 3aXOMiB, SIKI BXKHUBAIOTHCS YKPAaiHCHKUM YPSIIOM, a TaKOX IHIIMX IOMiH, SIKI IepeOyBaloTh 1032 30HOIO
BruuBy @oHny. MaitOyTHE ClipsMyBaHHS €KOHOMIYHOI IONITHUKHM 3 OOKY YKpaiHCBKOTO ypsiIy MOXKE MaTH BIUIMB Ha peaizaliio

aktuBiB DOH/Y, a TAKOX Ha 31aTHICTh DOHY CIUTaYyBaTH 3a00pPTrOBAHOCTI 3T'1JTHO 31 CTPOKAMH TIOTaIlICHHS.

Kepisaunreo Toapucta mono PoHIY MPOBEI0 HAWKpally OIHKY IIOM0 MOXJIMBOCTI IOBEPHEHHS Ta KiachQikarii
BU3HAHMX aKTHBIB, a TAKOXX IMOBHOTHM BH3HaHMX 3000B's3anb. Oppak DoHJ 1€ J0CI 3HAXOAUTHLCS IIiJ BIUIMBOM HECTaOLILHOCTI,

BKa3aHO]i BHUIIIE.
3HeyineHHA HAUIOHAbHOT 8ATIOM .
Onepariii 3 BaJIFOTOIO BiJICYTHI.
10. Iini ma nonimuxa ynpasninns ginancosumu puzuxamu

Hisnpicts @oHIy NMOB’s3aHa 3 PU3UKAMH 1 BapTICTh YUCTHX AKTHBIB y HECTAaOLIbHOMY PHHKOBOMY CEpEJOBHIII MOXeE

CYTTEBO 3MiHUTHCH YHACHIJIOK BIUIMBY CYO’€KTMBHUX YMHHHUKIB Ta 00’ €KTHMBHHMX YMHHUKIB, BIPOTiJHICTb 1 HAINPSMOK BIUIUBY SIKHX
3a3/1aJIeT1 /b TOUHO Nepea0aulTH HEMOXKIINBO.

CucremMa YNpaBIiHHA DPHU3MKaMHU — Il€ KOMIUIEKC IIPaBOBHX Ta OpPIaHi3al[ifHO-TEXHIYHMX 3aXONiB Ta INpOLENYp, KU

3abe3rnedye HaiifHUIA TpoLieC BUSBIICHH, BUMIPIOBAHHS, OLIHKH, KOHTPOJIIO Ta MOHITOPHHTY BCiX BUIB pr3uKiB DoHIy.

ToBapuCTBO BUIINISAE HACTYIHI KaTeropii pU3MKiB, 110 MAIOTh CYTTEBUHN BIUIMB Ha AisibHicTh QoHIy:

- PUHKOBHI pU3HK (BaNIOTHUH, BIZICOTKOBHI1, IIIHOBHN).
- KpEAUTHHI PHU3HK;

- PM3HK JIIKBiTHOCTI;

Punrkoeuil puzux

PuHKOBHII pU3MK - LIe PH3HK TOrO, IO CIIPAaBE/IMBA BapTiCTh MAMOYTHIX I'POIIOBUX MOTOKIB 332 (DiHAHCOBHM iHCTPYMEHTOM
KOJIMBaTHUMEThCS BHACIIIIOK 3MiH PHHKOBUX IiH. PHHKOBI LiHM BKJIIOYalOTh B ceOe TPH TUIN PHU3UKY: PU3UK 3MiHH IPOLEHTHOI
CTaBKH, BAIIOTHUH PU3MK Ta 1HII I[IHOBI PU3UKH, HAMPUKIAJ, PU3UK 3MiHU LiH HAa IHCTPYMEHTHU KarmiTaixy a0 HEeMmOTOYHI aKTHBH,
yrpumyBaHi i npogaxy. DiHAHCOBI IHCTPYMEHTH, CXWIbHI O PHHKOBOrO PU3WKY BKIIOYAarOTh B cebe inBecTHIil . PuHkoBuit
PH3HK KOHTPOIIIOETHCS 32 JOMIOMOTOK0 Pi3HMX 3aXO/iB: CTATUCTUYHO (3 BUKOPHUCTaHHAM VaR i BiOBiHUX aHAITUYHUX IPOLIEYP);

CTpec-TeCTyBaHHsI 1 CLIeHapHUiA aHauti3. BUsiBIeHI CyTTEBI PU3MKH [OB1IOMIISIFOTHCS BUILIOMY KEPiBHHIITBY.

Banomnuit puzux

BantoTHH# pU3HK - 16 PU3HK TOrO, IO CHpaBeTHBA BAPTICTh MAMOYTHIX TPOMIOBHX MOTOKIB 3a (hiHAHCOBUM iHCTPYMEHTOM
KOJIMBATHUMEThHCS BHACITIZIOK 3MiH y BaJIFOTHHUX Kypcax.

Bamtotsi pmsuku y DoHAY MOXKYTh BUHHKATH Y 3B’S3Ky 3 BOJNOMIHHSIM (piHAHCOBHMH IHCTPYMEHTaMH, HOMiHOBAaHHMH B
iHO3eMHiH BaJIIOTI.

CraHoM Ha KiHelb 3BiTHOrO nepiony ®oHa He Mae GAaHKIBCHKUX JICTIO3UTIB, (iHAHCOBUX aKTHUBIB i 3000B's13aHb, HOMIHOBaHUX B

1HO3EMHUX BaJIIOTaX.

Pu3zuk 3minu ¢iocomkoeoi cmasku
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Pu3uk 3MiHM BiZICOTKOBOI CTaBKH - II€ PU3UK TOTO, IO CIIPABEUIMBA BAPTICTh MAaHOYTHIX I'POIIOBUX ITOTOKIB 3a (hiHAHCOBUM
IHCTPYMEHTOM KOJIMBAaTHMETHCS, 3BaXKAIOUN Ha 3MiHH PHHKOBHUX BiJICOTKOBHX CTaBOK.

®DoHJ YCBIOMITIOE, IO BiZICOTKOBI CTABKHM MOXKYTh 3MiHIOBAaTHCH 1 I1¢ BIUIMBATHME SIK Ha foxoau PoHy, Tak i Ha CIpaBeINBY
BapTICTh YUCTHX aKTUBIB.

Y CBiIOMITIOIOYY 3HAYHI PU3UKH, TTOB’5I3aH] 3 KOJMBAHHAMH IIiH Ta BiJICOTKOBHX CTaBOK Y BHCOKO iHQISIIHHOMY CEepeIOBHIII,
110 € BJIACTHBUM ISl piHAHCOBOI cucteMH YKpainu, GOH/ KOHTPOIIOE YacTKy aKTHBIB, SIKi HaJja€ y TIO3UKY B HAIlIOHAIBHIH BaJIOTI 3
(hiKCOBaHOIO BiJICOTKOBOIO CTABKOIO.

MOHITOPHHT BiICOTKOBHX PU3MKIB 3[iHCHIOETHCS NIJSIXOM OL[IHKH BIUIMBY MOMKJIMBHX 3MiH BiJICOTKOBHX CTaBOK HA BAapTICTh YU
3HEIiHeHHS ()iHAHCOBHMX 1HCTPYMEHTIB.

OOmiranii BHYTpIIIHBO JEep>KaBHOI ITO3MKH XapaKTEpU3YIOTHCS BHUCOKOIO JIKBIJHICTIO HA PHHKY HIHHMX HarepiB YKpaiHH.
L{inHi manepyu MOXKHA NTPoOJAaTH y OyIb KU Yac 32 pUHKOBOIO BapTICTIO.

MinicrepcTBo (DiHAHCIB TapaHTye CBOEYAcHE IIOTAlIeHHs Ta BHUIUIATY 3a OOJIramisiMd BHYTPIIIHBOI'O JIepyKaBHOIO OOpry

BiZINIOBI/THO 10 YMOB BHITYCKY Ta HE3aJISKHO BiJl pO3Mipy CyMHU BKJIAJICHb.

Pu3zux 3minu yin na incmpymenmu Kanimany

Korupysani 1 He korupyBaHi HiHHI marepu QOHIY CXHIbHI 10 PU3MKY, 3yMOBJIEHOTO HEBH3HAYEHICTIO IIOAO MailOyTHBOI
BapTOCTi 1HBECTULINHUX IL[IHHUX MAaIepiB Ta KOPIIOPATUBHUX NpaB KoMnaHii. DoHJ ynpaBise pH3UKOM 3MiHM IL(iH HA 1HCTPYMEHTH
KariTaiy, JUBepCU]IKyrOUH BKIJEHHS 1 BCTAHOBIIOIOUH JIMITH U1l OKPEMUX IHCTPYMEHTIB 1 IHCTPYMEHTIB B LIIJIOMY.

Ha kiHenp 3BITHOTO HEpiojly HE iCHYe PU3KKY, ITOB'SI3aHOrO 3 (QiHAHCOBUMH 1HBECTHIIIIMH.

Kpeoummnuii pusux
KpemurHuii pm3uk - pusuk Ttoro, mo QPoHn moHece (iHAHCOBI 30WTKH, OCKUIBKA KOHTPAareHTH HE BHUKOHYIOTH CBOL
3000B'13aHHA 32 ()IHAHCOBUM IHCTPYMEHTOM a00 KIIIEHTCHKMM A0roBopoM. (POHI CXMIBHHI 10 KPEIUTHOrO PU3HUKY, HOB'I3aHOTO

Hacamriepes 3 Horo ()iHaHCOBOIO JTiSUTBHICTIO.

Kpeoumni pusuku, nog'szamni 3 mopaogoio ma inuioro 0edimopcovKoio 3a60p208aHicmio:

VhpaBiniHHS KPEAWTHUM PH3MKOM, MOB'SI3aHMM 3 KJII€HTaMM, 3AIMCHIOETHCS KOXKHUM ONEPALiiHUM MiAPO3IIIOM Yy
BiJITIOBiTHOCTI 3 TIOJIITHKOIO, TIPOLIEAYPaMH i CHCTEMOIO KOHTpOIIO, BcraHoBIeHUMU DonmoM. Ha mifcraBi KputepiiB BHYTPIIIHEOTO
PEHTHHTY JUTs BCiX KIIIEHTIB BCTAHOBJIIOIOTHCS JIIMITH Ha 3A1HCHEHHSI Orepaliil y KpeauT.

KpenurHa siKicTh KITIEHTA OLIIHIOETHCS HA OCHOBI JTOKJIQJAHO! (POPMH OLIIHKH KPEIUTHOTO PEHTHHTY. 3IiHCHIOETBCS PEryIsipHHA
MOHITOPHHT HETOraIieHoi Ae0iTOpChKoi 3a00proBaHOCTI KITi€HTIB.

Kpeoumnuii pusux, nos'sasanuii 3 pinancosumu iHCmpymMenmamu ma spouosUMy KOUmamu:

VrpapiiHHS KPEIUTHUM PU3HKOM, OOYMOBJICHHM 3aJIMIIKAMU KOIUTIB HAa paxyHKax y OaHkax Ta ()iHAHCOBHX OpraHi3aiisx,
3IiICHIOETHCS Y BIAMOBIAHOCTI 3 pillieHHsIMH opraHiB ynpasiinas Qonny. Ha ik KOIITIB iHBECTYIOThCS JIMILE B 3aTBEPIKECHUX
KOHTpareHTiB i B paMKaX KPEIUTHHX JIMITIB, BCTAHOBJICHHX s KOKHOTO KOHTpareHta. KpemuTHi JiMiTH, BCTAaHOBICHI s
KOHTpAreHTIiB IOKBAPTaJIbHO aHANI3yIOThcsi DOHIOM I MOXKYTh OyTH 3MiHEHI MPOTSAroM poky. JIIMITH BCTaHOBJIOIOTHCS 3 METOIO
MiHiMi3allii KOHLUEHTpALii PHU3KKIB i, TAKAM YHHOM, 3MEHILIYIOTh (DIHAHCOBI 30HMTKH, L0 BUHUKAIOTh B Pe3y/ibTaTi MOTEHIIHHOrO
OaHKpYyTCTBa KOHTPAareHTa.

KpenutHuii pu3uK SIBISETHCSI HAUOLIBII CYTTEBUM JIJIsl TOBAPUCTBA 3 OIJISAY Ha CKJIa]] Oro akTHBIB

Tosapucmeso suxopucmogye Hacmyni Memoou YNpasiinHa KpeoumHumMy pusukamu.

® JiMiTH 1110710 6OProBHUX 3000B’sA3aHb 3a KilacaMu (iHAHCOBHX IHCTPYMEHTIB;

® JiMIiTH 1110710 6OProBUX 3000B’sA3aHb Mepe]] OJJHUM KOHTpareHToM (abo acoiliHoBaHOIO TPYIIOK);

® JiMITH IIOAO BKJIaZeHb y (DIHAHCOBI IHCTPYMEHTH B PO3pPi3i KPEAUTHUX PEeUTHHTIB 3a HallioHambHOI PEUTHHTOBOO
LIKAJIOHO;

® JIIMITH IIOJ0 PO3MIIICHHS JCMO3UTIB Y OaHKaX 3 PI3HAMHU PEUTHHIaMH Ta BUMAIKH Ae(ONTY Ta HETIOBEPHEHHS JCMO3UTIB
MPOTSITOM OCTaHHIX I ITH POKIB.

Iepuinit eran OLiHKK PU3HUKIB - aHATI3 3a pik. OLIHKH MEPErAIAlOThC Ha KOXKHY 3BITHY JIaTy.

43



Jlo yBarm Oeperscs odimifiHa craTcTHKA. SIKIIO TPHCYTHI MiNO3pH, (iHAHCOBI TPYAHOLI, HMOBipHOTO nedonTy,
CTBOPIOETHCS pe3epPB KPEIUTHHUX 30UTKIB.
Jlo 3axoniB MiHiMi3amii BIDIMBY KPEIUTHOTO PU3NKY TOBapHCTBO BiTHOCUTH:
e BCTaHOBJICHHS BHYTPIIIHBOI0 0OMEXEHHS 00csTy 1e0iTOpChKOi 3a00proBaHOCTI B aKTHBAX;
e  nuBepcu(IKaIiio CTPYKTYPH aKTHBIB;
e aHaJi3 IUIATOCTIPOMOXKHOCTI KOHTPAreHTiB;

®  3IiliCHEHHS 3aXOJIiB MO0 HEIOMYIICHHS HASBHOCTI B aKTHBaX TOBapUCTBa MPOCTPOUYCHOT IeOITOPCHKOI 3a00pTOBAHOCTI.

OCHOBHMM METOJIOM OLIHKM KPEJUTHHX pH3UKIB KEpiBHHULITBOM TOBapHCTBA € OLIHKA KPEIUTOCIIPOMOXHOCTI

KOHTpaFCHTiB. BiIICOTKI/I HaanOBaHi CIUTaYYHOTHCS IOKBAPTAJIBHO. KOHTpaFCHT € IJIaTOCIIPOMOKHUM.

Memoou, 3acmocosani 0ns oyinKu pusuxy

Meroanka po3paxyHKy KpeIUTHHX PH3HKIB onrcaHa y myHKTi 3.3.3. PesepBu mijx kpeuTHI 30MTKH (JiHAHCOBHX aKTHBIB.
V3acanvneni kinvkicui 0ani npo epasnugicms 00 pusuxy ons cy6'ekma 20cno0aprO8anHs:

Ha kinens 3BiTHOro nepiony B aktuBax MoHIy 0OJIIKOBYETHCS BiJICOTKOBA ITO3MKA, KA HA/IaHa:

Ha kiHelb 3BITHOTO Hepioly aKTHUBH, 110 OOIIKOBYIOTBCS 33 aMOPTU30BAHOIO cOOIBapTICTIO cKianaoTh — 1 566 Tuc. rpH. Ha

KiHeIlb 3BITHOTO MePioay pe3eps Mix KpeauTHi 30uTku chopmoBaHo y cyMi (843) Tuc. rpH.

Pusux nixkeionocmi

Onuc epazaugocmi 00 pusuxy
Pusnk nikBiHOCTI — PU3MK BUHMKHEHHS 30MTKIB B YCTAHOBM Y 3B’SI3Ky 3 HEMOMUIMBICTIO CBOEYACHOI'O BHKOHAHHS HEIO B
MOBHOMY 00CsI3i CBOIX (hiHAaHCOBHX 3000B's13aHb, HE 3a3HABILY TIPH [[bOMY HENPUHHITHUX BTPAT, BHACIIIOK BiJICYyTHOCTI JOCTATHHOTO
00CSTY BUCOKOJIIKBIJTHIX aKTHBIB.
Onuc yineii, nonimuky ma npoyecie YnpasninHs pusuKamu
OCHOBHUMH I[UJISIMH YIIPABIIiHHS PU3UKOM JIIKBITHOCTI € yriepe/pKeHHs AeiluTy JiKBIAHUX KOLITIB sl BAKOHAHHS TPOILIOBHX
3000B’s13aHb Y TIOBHOMY 00CSI3i Ta B YCT@HOBJICHI CTPOKH, 3AIHCHEHHS HEBiJKJIAHUX 3aXOJIB I[O0 MiHiMi3awil HEraTUBHUX HACII/IKIB
MIPOSIBY PU3HUKY JIIKBiJHOCTI.
Memoou, 3acmocosani Onis OYiHKU PUSUKY
ToBapuCTBO 3[IHCHIOE KOHTPOJIb JIIKBITHOCTI NUISIXOM ITaHYBAaHHS MOTOYHOI JIKBIAHOCTI. TOBapUCTBO aHali3ye TEpMiHH
IUIATEIKIB, SIKi MOB'I3aHi 3 1e0ITOPCHKOI0 3a00proOBaHICTIO Ta IHIIMMH (hIHAHCOBUMH aKTHBaMH, 3000B’I3aHHSIMU, a TAKOXK MPOTrHO30BaHi

MOTOKH TPOIIOBHUX KOIITIB BiJl ONEpaLiiiHOl JisIbHOCTI.

Y3acanvueni kinvkichi 0ani npo epasiusicms 0o pusuky 0s cy6'ekma 2ocnooapiosanHs

3aranpHa cyma 3000B’s13aHb DoHLY, SIKi HEOOXiTHO OILIATHTH FPOIIOBUMH KOIITAMH Ha KiHEIb 3BITHOrO Mepiofy ckiagae 275
THUC. TPH., 3 OIJISIAY Ha Te 110 B akTiBax MOHIY CTAaHOM Ha KiHEelb 3BITHOrO Mepiofy HasBHA MOTOYHA JeOITOpChKa 3a00proBaHiCTh MO
HapaxXOBaHWM BiJICOTKaM B cymi 664 THc. TpH., sIKi BiAOBIIHO 10 YMOB JIOrOBOPY MOTalIaroThCs MPOTIroM 10 KaneHIapHUX [HIB,

TTICIIS 3aKIHYCHHSI YEPTOBOTr0 MiCSIIs, MOKHA 3pOOUTH BHCHOBOK PO BiZICYTHICTh PH3HKY JIIKBIHOCTI Ha KiHEIb 3BITHOIO TIEPioy.

Ananiz akmueie ma 30006’°a3aHb 3a CMPOKAMU IX ROZAUIEHHA HA KIHEUb 36IMH020 nepioody:

Tuc. 2pn.

3i CTPOKOM IOTallICHHS MEHIIIE,

HajimenyBaHHs cTaTTi . .
Hix 1 pik
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AKTHBH

JloBrocrpokoBa fie6iTopchka 3a00proBaHicTh -
I'pomoBi KomTH Ta X €KBiBAJICHTH 1
JleGiTopcpka 3a00proBaHicTh 3a pO3paxyHKaMH 3 HAPAXOBAHUX JIOXOMIB 664
[amra moro4na nebiTopcbka 3a00proBaHicTh 902
Bceboro akTusis 1567
3000B’s3aHHS

[oTouna kpeanuTOpCcHKa 3a00PrOBaHICTh 32 TOBAPH, POOOTH, TTOCITYTH 170
[H1mi moTouHi 30008’ A3aHHS 105
Bcboro 30008’ si3aHHs 275
Yucruii po3puB JIiKBiTHOCTI Ha KiHelb 3BiTHOTO Mepioxy (1292)

11. ¥Ynpaeninns kanimanom

@DoH/L po3IIIsIIAE YIIPABIIiHHA KaliTaJoM K CHCTEMY HPHMHIMIIB Ta METOAIB PO3POOKHM 1 peaiizalii ynpaBiliHCBKHX pillleHb,
MOB'A3aHUX 3 ONTHMAJIBbHUM (DOPMYBaHHSAM KamiTaly 3 pI3HOMAHITHUX [DKEpell, a TaKoX 3a0e3NeuyeHHAM e(eKTHBHOrO HOro
BUKOpUCTaHHS y nisutbHOCTI @oHay. KiroyoBi muTaHHS Ta MOTOYHI pIillleHHS, IO BIUIMBAIOTH HA OOCAT 1 CTPYKTYpY KarliTaily, a
TaKoX JpKepesa iforo GpopMyBaHHs, PO3IIISIAIOTHCS YHPABIIHCHKUM HEPCOHAIOM. MexaHi3M YIpaBIIiHHS KaliTaaoM Iepenbadae
YiTKy TOCTAaHOBKY WiNeH 1 3aBJaHb YNPABIiHHS KaIliTaJoM, a TaKoXX KOHTPOJb 3a iX JOTPHUMAaHHSIM Y 3BITHOMY IIepiofi;
YAOCKOHAJICHHSI METOIMKY BU3HAYCHHS i aHaJi3y BUKOPHCTAHHS YCiX BUIIB KaliTally; pO3poOJIeHHs 3arajbHOl CTparerii ynpaBIiHHs
KaIiTajaoM.

VYrpaBniHCbKUH HEpcoHaN 3MAIMCHIOE OrJIAN CTPYKTYpH KamiTaly Ha KiHelb KOXXHOro 3BiTHOro mepiomy. IIpum mpomy
MPOBOJMTHCS aHajli3 BapTOCTI KamiTally, HOro CTPYyKTypa Ta MOXJIHMBI pu3ukd. Ha ocHOBiI oTprMaHuX BHUCHOBKIB DoHI 3aiiicHIOE
PEryIIOBaHHS KalliTaly LUIAXOM 3aIy4eHHs J0IaTKOBOro KariTany abo ¢piHaHCYBaHHS, a TAKOXK BUILUIATH JMBIACHIIB Ta MOrAIICHHS
icHytounx no3uk. PoHI MOXe 3[IHCHIOBATH PErY/IIOBaHHS KalliTally HUIAXOM 3MIHM CTPYKTYpH Kamitamy. Cucrema yrpaBiliHHS
KaIiTaJoM MOXKe KOPUTYBAaTHCh 3 ypaXyBaHHSM 3MiH B OIEpaLiiiHOMY CepeIOBHILli, TEHICHLISIX PHHKY a00 CTpaTerii po3BHUTKY.

Vnpaeninns kamitanom QoHAy CIPSIMOBaHO Ha JIOCATHEHHS HACTYITHUX LIICH:

30epertu crpoMoXkHicTs DOHTY MPOIOBKYBATH CBOIO JisUIBHICTH TaK, 00 BOHO i Hajau 3a0e3medyBasio JOXix sl y4acHUKIB
®DoHy Ta BUILIATH IHIIKM 3aLiKaBJICHUM CTOPOHAM;

3a0e3MeunTy HalIeXKHUIT MpUOyTOK ydacHnkam Doupy;

JOTPHMAaHHSI BUMOT JIO KalliTaly, BCTAHOBIICHHX PEryJsITopoM, i 3abe3meueHHs 3aaTHocTi DoHny (QyHKIIOHYBaTH B SKOCTI
Oe3mnepepBHOro Jirodoro miampueMcrsa. DoHJ BBaXKae, 10 3arajiibHa CyMa KalliTaly, yOpaBIiHHS SKHUM 3IiHCHIOETHCS, IOPiBHIOE
CyMi KamiTaiy, BioOpaxeHoro B GaiaHci.

ToBapucTBo, 3ailicHio04YM yrpaBininHs DOHIOM CligKye 3a AOTPUMAHHIM  MiHIMambHOro 00csry akTuBiB DOHY.
MinimanbHuii obcsir aktuBiB @ony BcraHoBIeHMI 3akoHOM YKpainu «[Ipo iHCTUTYTH CHiJIBHOTO iHBECTYyBaHHs» CTaHOBHUTH 1250
MiHIMAJIBHUX 3apOOITHHUX IJIAT Y MICSYHOMY PO3Mipi, BCTAHOBICHOMY 3aKOHOM Ha JIeHb PEeCTpalii KOPIOpaTUBHOrO (OHAY SIK

FOPUANYHOI 0COOH.

3a pe3ynbTaTtaMu AisUTbHOCTI Y 3BITHOMY TIepiofli BiacHuit kamitan ToBapucTa 3MeHmmBest Ha (12) tuc. rpH. BapTicts uncTux
aKTHBIB CTAaHOM Ha KiHellb 3BITHOro nepioay ckinanae 4 785 Tuc. rpH.

Po3paxyHok BJ1acHOro kamirajy Ha KiHelb 3BiTHOro nepioay:

Tuc .2pn.

Cyma Ha kiHenb 3BiTHOro nepiogy

3apeecTpoBaHuii (TalOBUIH KarliTam) 124700
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Ewmiciitauit moxig -

Heposznoxinenuii npuOyToK(HEMOKPUTHIT 30HTOK) 85

Heorutauenuii kamitan (120 000)

Burydenwmii xariTan -

BuacHuii kamitaua 4785

[Nonituka ToBapucTBa nependavace maTpuMKy cTablIBHOCT] PIBHA KaIliTaTy 3 METOIO 3a0e31eueHHs HaleKHOT TOBipH 3 OOKy
iHBECTOpIB, Ta Ui 3a0e3MedYeHHs CTIMKOro PO3BUTKY HOrO IisUTBHOCTI B MaWOyTHbOMY. 3IIMICHIOIOWH YIIPABIiHHS KarliTajoM,
ToBapucTBO Ma€ Ha MeTi:

-BHKOHAHHS BUMOT IIIOZIO KalliTally, sIKi BCTAHOBJIOE PErYIsATOp (POHIOBOrO pHHKY, Ha SIKOMY TOBapHCTBO 3MIHCHIOE CBOIO
JUSTTBHICTD;

-30epeskeHHs 31aTHOCTI ToBaprcTBa MPOIOBKYBATH Oe3NepepBHY JIiSUTBHICTb.

10. Caysrcoa enympiuinvo2o ayoumy (KOHmMpOio).

Ciyxx6a BHYTpIlIHBOTO aymuTy (KoHTpomo) ToBapucTBa - Iie okpeMa 1ocajioBa ocoba, IO HMPOBOIUTH BHYTPIIIHIN ayauT
(xonTponb) ToBapuCTBa, sIKa IPU3HAUCHA PilIEHHSM 3arajabpHuX 300piB ToBapuCTBa, MiAMOPSAKOBYETHCS Ta 3BITYE Mepe]l HUMH.

Cityxx6a BHYTPIIIHBOrO ayanuTy (KoHTpoo) ToBapucTBa opraHi3aliifHO He 3aJIeKHUTh BiJl 1HIIMX miapo3aitiB ToBapucTBa.

JistbHICT CIy)KOHM BHYTPIIIHBOTO ayAuTy (KOHTPOIIO), 3/IIHCHIOIOTHCS Ha mijcTaBi [1onoxkeHHs mpo ciryk0y BHYTPIiLlTHEOTO
aynury (koHTpomo) ToBapuCTBa, sIke BU3HAYAE CTAaTyC, QyHKIIOHAIbHI 000B'A3KH Ta MOBHOBa)KCHHS CITy)KOU BHYTPIIIHBOTO ayaUTy

(KOHTpOJIIO) 1 3aTBEPIKYETHCS pillleHHsAM 3aranbHux 300piB ToBapHcTBa.

11. I1o0ii nicna oamu éanancy.

Bignosiguo no 3acan, BuzHauennx MCBO 10 oo noxiit micist aat 6anaHcy, moii, 1o noTpedyloTh KOperyBaHHs aKTHUBIB

Ta 3000B’s13aHp TOBapUCTBa — BIICYTHI.

l'onoBa HarsLIOBOI paau Il stubpar H.C.
Hupextop
TOB «KYA CITI ECCET MEHEJ[DKMEHT» Bepeuienxo I.B.

T'onoBuuit Gyxrantep
TOB «KVA CITI ECCET MEHEJIDKMEHT» IMomoBa .M.
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	МСФЗ (IFRS) 3 «Об'єднання бізнесу»
	МСФЗ (IAS) 16 «Основні засоби»
	МСФЗ (IAS) 37 «Оціночні зобов'язання, умовні зобов'язання та умовні активи»
	МСФЗ (IFRS) 1 «Перше застосування Міжнародних стандартів фінансової звітності»
	МСФЗ (IFRS) 9 «Фінансові інструменти»
	МСФЗ (IAS) 41 «Сільське господарство»
	МСФЗ (IFRS) 16 «Оренда»
	Склад фінансових активів, що оцінюються за справедливою вартістю, з відображенням результату переоцінки у прибутку або збитку на початок та на кінець звітного періоду:
	Інформація про учасників та голову наглядової ради корпоративного інвестиційного фонду
	Інформація про пов'язаних осіб фізичних осіб - учасників, які володіють часткою, що становить не менше 20 % статутного капіталу корпоративного інвестиційного фонду
	Інформація про юридичних осіб, у яких корпоративний фонд бере участь
	Інформація про пов'язаних осіб голови та членів наглядової ради корпоративного інвестиційного фонду

	9. Умовні зобов’язання
	Служба внутрішнього аудиту (контролю) Товариства - це окрема посадова особа, що проводить внутрішній аудит (контроль) Товариства, яка призначена рішенням Загальних зборів Товариства, підпорядковується та звітує перед ними.

