MPUMITKH 10 ITIPOMIKHOT ®THAHCOBOI 3BITHOCTI
3A 1 KBAPTAJI 2023 POKY, CTAHOM HA 31.03.2023 POKY

AKIIIOHEPHE TOBAPUCTBO «3AKPUTHUI HEJUBEPCU®IKOBAHU BEHUYPHUI
KOPIIOPATUBHUM IHBECTULIIMHUMA ®OH/I « IIBAMH»

VY nux NOsSCHIOBANBHUX MPUMITKaX HaBOIUTHCS AOAATKOBA iH(POpPMAIIis, PO3KPHUTTS SIKOi BUMAraeThCsi 3aKOHOM
Vxpaian «[Ipo Oyxranrepcbkuil 00k Ta (iHaHCOBY 3BiTHICTE B YKpaini» Ne 996-XIV Bim 16.07.1999 poxy, i3
3MiHaMHU 1 JONOBHEHHSIMH, i MDKHapOJZHUMH CTaHAapTamMu (iHAHCOBOI 3BITHOCTI, 1 sIKa HE MICTHTBCA Yy (opmax
(hinancooi 3BiTHOCTI: Bamanc (3BiT npo ¢inancoBuii cran) cranom Ha 31.03.2023 p., 3BiT npo QiHAHCOBI pe3yIbTaTH
(3BiT mpo cykymHuii noxin) 3a 1 kBapran 2023 p., 3BiT Ipo pyX 'POLIOBHX KOWITIB (3a MPsIMUM METOAOM) 3a | KBapTai
2023 p., 3BiT npo BracHuUii kamitan 3a 1 kBapran 2023 p.

®dinaHCcOBa 3BITHICTH CKJIaJieHa cTaHoM Ha 31 Gepesns 2023 poky, 3BiTHUM nepiofoM € 1 kBapTan 2023 poky.

®diHaHCOBa 3BITHICTH MiITOTOBICHA Y BIIMOBIMHOCTI 10 MiXKHAPOJHUX CTaHAAPTIB (PiHAHCOBOI 3BITHOCTI (auti —
MC®3), npuitnsatux Panoro 3 MixHaponuux cranpaptiB Oyxraiarepcbkoro o0miky («PMCBOy), saki BukianeHi
JIEpKaBHOI0 MOBOIO Ta O(]IIfHO ONMPWIIONHEHI Ha BeO-CTOPIHII IEHTPAJBFHOTO OpraHy BHKOHABUYOI BJIaIH, IO
3abe3mneuye GOpMyBaHHS Ta pealizye AepKaBHY MONITHKY y cepi OyXranrepchkoro o0ImiKy, € (hiHaHCOBOO 3BIiTHICTIO
3arajJbHOr0 NMPU3HAYCHHS.

Bamtora mojmaHHs 3BITHOCTI BimmoBinae (yHKIIOHANBHIM BalrOTi, SIKOIO € HAI[lOHAJbHA BaJIOTa YKpaiHU —
IPUBHS. 3BITHICTh CKJIQJICHO Y TUCSYAX TPUBCHbB, OKPYTJICHUX O IUIHX, SKIIO HE 3a3HAYCHO IHIIIC.

1. Bioomocmi npo Tosapucmeo.

IMoxka3nuk 3HayeHHs

AKIIIOHEPHE TOBAPUCTBO «3AKPUTUI
1 IloBHe HaiiMenyBanHs DoHTy HEJIMBEPCU®IKOBAHWI BEHUYPHUI1 KOPIIOPATUBHUIA
[HBECTULIMHUIN ®OHJT «IIBANH»

1 —— -
AenTnbikauifiHui KOX opuaMHOT 40393295
ocobu

64.30 Tpactu, ponau Ta noiOHI hiHaHCOBI CyO'eKTH (OCHOBHHMIA);

3 KBEJ1-2010 64.9?}{aﬂaHHﬂ IHIITUX (biHaHCOBI/I'X nociyr (KpiM CTpaxyBaHHS Ta
neHciitHoro 3a0e3nevyeHHsi), H. B. 1. y.;

4 Tun, Bun Ta kinac @ouay 3akpuTHii, HeTUBEPCU(iKOBaHUH, BEHIYPHUH

JlaTa Ta HOMep CBiZOLITBA TIPO

5 BHECEHHS 1HBECTHIIIIHOTO (HOHIY 10 Caigouro Ne 00394 Bix 28.04.2016 poky
€IPICI

6 Kop 3a €ZIPICI 13300394

7 CTpoK FisITbHOCTI 30 (Tpumists ) pokis 3 gatu peecrparii B €IPICI

8 MicIe3HAXO/PKeHHS FOpHIMUHOT 0CO6H 03190, m. Kuis, By:n. CapaTtoBcbka, OyauHok 37, odic 6

Mera pisibHOCTI @oHay: OTpuMaHHs HpUOYTKY BiJ INPOBEJICHHS AiSUIBHOCTI 31 CIIJIBHOTO IHBECTYBaHHS,
3abe3reueH s NPHOYTKOBOCTI BKJIIGHUX KOIUTIB ydyacHUKIB DoHy.




1.1. Ocnoeni nanpamu ineecmuyiiinoi oianbHocmi.

OcCHOBHUMH HamnpsiMaMu iHBecTyBaHHS QOHy € HacTymHi ranysi (cdhepr) eKOHOMIKH:

- OyIiBHUIITBO, YTPUMAaHHS Ta 00CITyTOBYBaHHS 00’ €KTiB HEPYXOMOCTI;

- npuAOaHHS ICHYIOUHX 00’ €KTIB HEPYXOMOCTI, MPUAOAHHS Ta IHBECTYBaHHS IIPOEKTIB Ha CTajil OyAiBHUIITBA;

- PO3BHTOK Ta yIIPaBIiHHSI MIPOEKTAMH HEPYXOMOCTI, OTepallii 3 HepyXoMIM MaifHOM;

- CIIbCBKE ToCrnoaapCTBO Ta POCIMHHUIITBO,

- iHHOBaNilHi, iHQOpMaIIiifHi Ta IHTEpHET TEXHOJIOTI;

- TPAHCIIOPTHI IEPEBE3CHHS, JIOTICTHKA Ta 30YT;

- BaXKKa, Iepepo0Ha Ta Jierka IPOMHUCIOBOCTI;

- (hinaHCOBI OCITYTH, OaHKIBCHKa Ta CTPaxoBa JisJIbHICT.

1.2. Bioomocmi npo énacnuxie yinnux nanepie Tosapucmaa.

Cmanom na nouamoxk ma Ha Kineysb 36imnozo nepiody enacnuxamu yinnux nanepie Tosapucmea oynu:

Bnacnux yinnux nanepie Ha mnouarok 3BiTHOoro| Ha kinens 3BiTHOroO
nepioay nepioay
% %
FOpuouuni ocoou - pezudenmu
TOB <<I[IBAI7IH—KAHITAH>>(43987861) 1,5181 1,5181
AT «3HBKI® «I[IBAI71H»(40393295) 98,4819 98,4819
Bcvozo: 100,00 100,00
1.3. Bioomocmi npo Komnaniio 3 ynpaeiinns akmueamu.
Ne
Tloxa3Huk 3HaYeHHA
n/n

1 IloBHe HaliMenyBaHHs ToBapucTBa

TOBAPUCTBO 3 OBMEXEHOIO BIJITOBIJAJIBHICTIO
«KOMITAHIA 3 YIIPABJIIHHA AKTUBAMMU «CITI ECCET
MEHE/KMEHT»

2 InenTudikamiitnuii koxg ToBapucTBa

36018501

OcnoBHi Buau AisutbHOCTI 32 KBE/T-
2010

66.30 Yrpasninus ¢poHaamu;

64.30 Tpactu, GpoHmu Ta noiOHI GiHaHCOBI CY0 €KTH;

64.99 Haganus iHIINX (iHAHCOBHX IMOCIYT (KPIiM CTpaxyBaHHS Ta
MICHCIHHOTO 3a0€3MeUeHHS) H. B .1. V. ;

66.19 Txama nomomixkHa MisUTBHICTH Y cepi PpiHAHCOBHUX MOCTYT, KPiM

CTpaxyBaHHs Ta MEHCIITHOTO 3a0e3meYeHHs

4 | Micue3naxoxeHHst ToBapucTBa

01133, m. Kuis, 6ynbsBap Jleci Ykpainku, Oyn. 7 b, Jlitepa A, odic 157

Jlinensist HKUTI®P na 3xificHeHHs npogeciiiHOT AisTIbHOCTI HAa PUHKAaX KaIliTaldy - JiSIBHICTD 3 yNpPaBIiHHS

aKTUBaMHM IHCTUTYIIHHUX 1HBECTOPIB (IisSMBHICTH 3 ympasiiHHS aktuBaMu) AE Ne 294642 Bixg «09» rpymus 2014 p.,

CTPOK JIii JIileH311 HeOOMEKESHUIA.

VYyacaukamu TOB «KYA «CITI ECCET MEHEJIUKMEHT» €:




- Kapmrok Bitaniii AHTOHOBWY, TpPOMajJsTHUH YKpaiHd, - ydacHUK ToBapucTBa, KUl Bosozie 99 (meB’ssHOCTO
JIeB’s1Th)% TOJIOCIB BiJ 3aralbHO1 KiJIBKOCTI T'0JIOCIB Y4acHHUKIB, 110 ctaHOBUTH 7 920 000,00 (ciM MigbHOHIB
JIEB’ITCOT ABAIATH THUCSY) TPUBEHb.

- Hlapaii KoctssaTiH BikTopoBud, rpomansHun Ykpainu,— yyacHuk ToBapucTBa, sikuii Bomonie 1% (oxHHM)
BiJICOTKOM TOJIOCIB BiJ| 3arajbHOi KiJBKOCTI TOJOCIB Y4YacHHKIB, MmO cTaHOBUTH 80 000 (BiciMaecsT THCSY)

rpuBeHb 00 KomiHoK.

Kinnesuit OeHedimiapauii BIacHUK (KOHTPOJIEP) FOPUINIHOT OCOOH:

— Kapmiok Bitamiiit AHTOHOBHY, TPOMaJSHUH Y KpaiHH

1.4. Ymoeu gpynkuionysanna ma ekonomiuna cumyauis

ToBapucTBO 3/1IICHIOE CBOIO AIsUIBHICTE B YKpaiHi. Uepes pocilicbke BTOPrHEHHs MoynHaouu 3 24 mgrororo 2022
poky mpoOiema Oe3rekn cTana BHKIMKOM IS ITOJANBIIOTO CTabiIbHOTO PO3BUTKY €KOHOMIYHOTO Ta (hiHAHCOBOTO
CerMeHTIB B YKpaiHi, a omepalliiiHe cepeloBHUINE 3 IbOTO Yacy 3aJMIIAETHCS PU3MKOBAHUM 1 3 BHUCOKHUM piBHEM
HEBM3HAUCHOCTI. BpaxoByloun HIBHAKMH XapakTep PO3BHTKY CHUTyamii Ta HemepeadadyBaHICTh BIMHM, AJS OIIHKH
C€KOHOMIYHHUX HACJIJIKiB, KIMOBIpHO, 3HaIOOUThCs yac. Hapasi ypsiJ BU3HAYMB MPIOPUTETHUMH BUTPATH HA OOOPOHY Ta
COLIaNbHI BHUTPATH, Ta IPOJOBKUB BHUKOHYBAaTH CBOI 3000B’s3aHHA INOJO 30BHIMIHBOTO Oopry. IliampumemcTsa
MPOJIOBXKYIOTh CILIaYyBaTH ITOATKH, a TPOIIOBI KOIITH 00€PTalOThCsl B (PiHAHCOBIH CHCTEMI JIepKaBH.

Bi3Hec 1 HacenmeHHs nmemaii OiNbIIE MPHCTOCOBYIOTHCS MO JKUTTS B YMOBaxX BiffHH. YKpaiHI MOBEPTAIOTHCS B
pimHi MicTa micns iX 3BUIBHEHHS Ta OONAIITOBYIOTH MOOYT, a MiJIPHEMCTBA HAJIATO/PKYIOTh BUPOOHHIITBO 1 IIISAXH
MOCTa4aHHs TOBAPiB. 3aBIIKH IIbOMY CKOHOMiKa YKpaiHM OrOBTYETHCS Bi MIOKY. X04a OOCSTHM BHPOOHHMIITBA 3apa3
MOMITHO HIDKY1, Hi’K OYJIM 10 BifHH, IPOTE CUTYallisl € 3HAYHO KPAILO0 IOPIBHSIHO 3 TOIO, 10 OyJia HAaBECHI.

BaxxnmBoro momi€ro st YKpaiHChKOI €KOHOMIKH CTallo BIIKPHUTTS Y ceprHi "3epHOBOTO KOopuaopy" B HopHOMY
Mopi. 3aBIsKH LOMY arpapii 30UTBIIMINM OOCATH NMPOJAXIB NPOAYKIIl B iHII KpaiHH. 30KpeMa, BOCEHH EKCIIOPT
MPOJIOBOJILCTBA CSATHYB MaKCHMAJIBHUX 3HAuCHb BiJ MOYATKy BTOPrHEHHS pocii. lle — BayJIMBe JKepeno BalOTHHX
HaJXOJDKEHb y KpaiHy pa3oM i3 criikumu goxonamu [T-cekTopy Ta nepekasamu TpyI0BUX MITpaHTIB.

Baromy miarpumky Ykpaini Haganmm MDKHApOIHI MapTHEpPH. 3 MOYATKy POKy YKpaiHa OTpuMaia OIM3BKO 25
wipa poi. CIIA y BUMIIsAI MNBrOBUX KPEIWTIB, @ TAKOXK TI'PAHTIB, AKi He NMOTPiOHO Oyne moseptartu. L{i komTH He
TUTBKHM TIOTIOBHHUJI MDKHApOIHI pe3epBH YKpaiHH, MO BaXJIUBO JUIA MiITPUMKH KYPCOBOI CTaOLTBHOCTI, aje TaKoX
HAMIANLTH 70 JEPXKaBHOTO OIOMKETY, II0 a0 MOXIIMBICTH ypsay (iHaHCyBaTH OOOpPOHY Ta 3IiiCHIOBAaTH yCi
comiaNbHI BUIIATH (3apIUIaTH JIiKapsiM, OCBITSHAM, TICHCIT TOMIO).

boiioBi fii Ta TepakT 3 OOKYy pOCii rajJbMylOTh BIIIHOBJIEHHS €KOHOMIKH. OCOOJIMBO Ba)XKKO 3apa3 JOBOAUTHCS
METAITYPriiHUM Ta EHEpreTHYHMM mignpueMcTBaM. llepmri 3a3HanM MacmTaOHUX pPYHHYBaHb Ta MalOTh BEJHKI
npobaeMu 31 30yToM MPOAYKIli Yepe3 oOMexeHe (HYHKIIIOHYBAaHHS MOPCHKHX MOPTiB. OCTaHHIM 4acOM CHEPreTHYHI
00’€KTH CTajdW OCHOBHOIO MIJUTI0 POCIHCHKHX pakeT. [lepe®oi 3 eneKkTpoeHepriero i MocTiiiHI 00CTpimm MicT
YCKJIAJTHIOIOTH 1 JISUTbHICTh MIANPUEMCTB IHIINX Tairy3eu.

3Bakaroun Ha Hacuinku BiHH, HBY ouikye, mo mporo poxy BBII ckopotutbes mpubimsHo Ha TpetuHy. Lle
Kpallle, HDK IPOTHO3YBAM Pi3HI MDKHApOJHI €KCIEepPTH Ha MOYaTKy POCIHCHKOTO BTOprHEHHs. 3a mporHo3om HBY,
HACTYITHOTO POKY €KOHOMiKa ITOBEpHEThCS [0 3pOCTaHHsA Ha piBHI 4-5%. 3pocraHHs Oyle OBOJI CTpHUMaHMM, aJDKe
BiifHa TPHUBAE 1 POCIST MPOOBXKYE 3aBJAABATH IIKOIN YKPATHCHKUM I AMMPUEMCTBAM 1 pyHHYBaTH iHPPACTPYKTYpy.

Iadnsauis B Ykpaini 3a miJIcyMKaMH KOBTHS cTaHoBHIa 26,6% y piuHoMy BuMipi. OCHOBHa NpUYMHA TAaKOTO
3pOCTaHHS 1iH — HACIIAKK BiitHu. MieThes mepesycim mpo pyitHyBaHHS HiJMPHEMCTB, JOTiCTHKH (Y TOMY YHCI depe3
oOMexeHy poOOTy YOPHOMOPCHKHX IOPTIB, IEPEBAHTAXKEHICTh TPAHCIIOPTHHX IIJSIXIB HA 3aX1THMX KOPJOHAX), a TAKOX
BHCOKI CBITOBi I[iHM Ha €HEPTrOHOCIT.

[otounnii piBeHs iHALIT Bixnoigae npornozy HBY. BonHouac BiH € HWXK4MM, HiK Oararo XTo O4iKyBaB Ha
MOYaTKy MoBHOMAcITaOHOi BifHHM. 3aBIIKM MDKHApPOIHIM (DiHAHCOBIM MIATPUMIN, a TAKOXX AHTHUKPHU30BUM 3aX0JaM
HBY (dikcamis xypcy BamoTHI OOMEXEHHS TOWIO) Ta ypsiay (Moparopiii Ha miiBHINEHHS TapudiB) iHQUIALISL
3aITMIIAETHCS KepoBaHOH0. J{J1s MOpiBHAHHS: HaBiTh 6€3 BiifHN crioxwuByi 1iHKM B €C 3a pik 3pocin Ha 10%, a B okpemMux

Kpainax — Oinbmr Hixk Ha 20%.



HBY ouikye, oo BHacHimoK BiitHM HampuKiHII poKy iHGIAMIA csarae 61m3pko 30%, ane BxKe HACTYITHOTO POKY
CYTTEBO CHOBUIbHUTHCA. lle 3HauHOIO Miporo Bu3HayatumyTh ycmimmHi aAii 3CY, mo cHpusSTUMYTH IIBUALIOMY
BiTHOBJICHHIO BUPOOHHIITBA Ta IHPPACTPYKTYPH, a BIAIOBITHO i 301MBIICHHIO TPOIO3UIIil ToBapiB. TakoX OUIKy€eThCS
MOCTYIIOBE 3/ICLIEBIICHHS €HEPTOHOCIIB Y CBITI.

CraBky 3a KpeIuTaMu A1 Oi3Hecy i HaCeNIeHHs TaK0K 3pOCTaroTh. L{e 3yMOBIIOETRCS HE TUTBKH iHQIIALIETO, ae
1 BUCOKHUMHM pH3HMKaMHU, sKi OepyTb Ha cebe OaHku B yMmoBax BiiiHM. OuikyeTbed, mo iHuauis y 2023 poui noyne
cnoBinpHIOBaTHCS, a Bke y 2024 poui HBY 3Mmoxe posmowaru 3HWKeHHS 00mikoBoi craBku. lle crpusrume

3JICIICBJICHHIO KPESUTIB 1 IIBUIIIOMY BiJTHOBJICHHIO CKOHOMIKH IICIIS BifHH.

2. 3acanvna ocnosa ghopmyeanus pinancoeoi 3¢imnocmi
2.1. Jlocmogipne nooannsa ma éionogionicme MC®3

dinancoBa 3BiTHICT, DOHAY € (HiHAHCOBOIO 3BITHICTIO 3arajibHOrO MPU3HAYCHHS, sKa C(OPMOBaHA 3 METOIO
JIOCTOBIPHOTO TIOAAaHHS (PIHAHCOBOTO CTaHY, (IHAHCOBHX PEe3yJbTATIB AisUTFHOCTI Ta TPOMIOBUX NOTOKIB DoHTY.

®dinaHCOBa 3BITHICTh OyJa CKJIaJeHa BIAMOBIIHO 10 MiKHAPOJIHUX CTaHIAPTIB (piHAHCOBOI 3BITHOCTI (maii -
«MC®3y»), 3akoHOmaBCTBA YKpaiHH Ta YMHHUX HOPMATHBHHUX AaKTiB IIOJO IONAHHS PIYHUX 3BITIB €MITEHTaMH i
npodeciiinumu yuacHukamMu GoHI0BOro puHKY HamioHanbHiit komicii 3 HiHHUX nanepiB i pOHI0BOrO PUHKY.

Ha Bumory craTti 12! «3acToCcyBaHHS MiXXKHAPOIHMX CTaHAAPTIB» 3akoHy Ykpainm «IIpo GyXranrepchKwuii
o0utik i (iHaHCOBY 3BiTHICTH B YKpaiHi», @oHx ckiasae (piHAHCOBY 3BITHICTh Yy BiINOBiAHOCTI 10 MiXHapoaHUX
craHnapTiB (inaHcoBoi 3BiTHOcTi (MC®3), omybOnikoBanux Pamoro 3 MixHapoIHUX CTaHAAPTIB OyXTraaTepChbKOTO
o0miky (PMCEBO).

I[pu dopmyBanni ¢inancopoi 3BiTHOCTI @oHIYy TOBapHCTBO KepyBalocs TaKOX BHMOTaMH HAI[iOHAIBHUX
3aKOHO/IaBUMX Ta HOPMATUBHHX aKTiB LIO/I0 OpraHizalii i BeIeHHs OyXraiaTepchbKoro o0JiKy Ta ckiiafaHHs GiHaHCOBOT
3BITHOCTI B YKpaiHi, 1Ki He cynepedaTs BuMoram MC®3.

ToBapuCTBO SIBIISETHCS THBECTHLIHHUM Cy0’€KTOM TocnojapioBanHs. OCKUIbKH 3TiJJHO MPOCHEKTY eMicii Ta
IHBECTHLIIHOI IeKIapariii BiH BiMOBia€ HACTYITHUM KPHUTEPisM:

a) OTPUMYE KOILUTH Biji OJJHOTO a00 KiJIbKOX IHBECTOPIB 3 METOI0 HaJaHHS TAaKOMY iHBECTOPOBI (iHBeCTOpam)
MOCIYT 3 YIPaBIiHHS iHBECTHIIISIMH;

0) 3000B’I3yEThCS TEepea CBOIM iHBECTOPOM (iHBECTOPAaMH), II0 METa HOro OI3HECY MOJSra€ y Tomy, moo0
IHBECTYBaTH BHUKIIFOYHO JUII OTPUMAaHHS JOXOIY BiJl 30UTBINICHHS KaIliTaly, iIHBECTHUIIIHOTO J0X0xy abo 000X BHIIB
JIOXO011Y;

B) BIUMIpPIOE Ta OI[IHIOE PEe3yIbTaTUBHICTH MPAKTUIHO BCIX HOTO iIHBECTHIIIH HA OCHOBI CIIPaBETHBOT BAPTOCTI.

Tomy ®onp sik iHBeCTHIIHHUNA cy0’ekT rocnoaapioBaHHs Ha mijgcrasi m.31 MC®3 10 He koHcouiaye cBol
nmouipHi mianpuemcTBa. HatoMmicTs, ®OHI OIIHIOE iHBECTHIIi B JOYipHI MIAMPHUEMCTBO 3a CIIPABETUBOIO BAPTICTIO 3

BiZIOOpa)XeHHSIM Pe3yJIbTaTy MEepeoLiHKH y NpuOyTKy abo 30uTKy BinnosigHo 10 MCD3 9.

1.3. HoBi Ta neperasiHyTi cTaHIapTH TA iHTepnpeTairii.

1.3.1. 3minm 10 cTanaapriB, Mo 0yJau BUNyuieHi Ta Hadyau ynHHOCTI 3 1 ciuns 2022 poky i ni3Hime:

MC®3 (IFRS) 3 «O06'eqnanns O6i3HECY»

1. TIFRS 3 Bu3Hauyae, sIK KOMIIaHiS ITOBHHHA BPaxOBYBaTH aKTHBM Ta 3000B's3aHHA, AKi BoHa HaOyBae B
pesynbrati 00'eqnanns. IFRS 3 Bumarae, mo6 kommnanist nocuanacst Ha KonnenryanbsHi 3acaay (iHaHCOBOT 3BITHOCTI,
00 cPOPMYITIOBATH, 1110 BU3HAETHCS AKTHBOM YU 3000B'I3aHHSM.

VY nortouHiii penakuii 3 Metoro 3actocyBanHs IFRS 3 3amicTs monoxxens KoHnentyaabHUX OCHOB, BUITyIIEHUX Y
2018 pori, MOKyMIli TOBUHHI BUKOPUCTOBYBATH BU3HAYCHHSI aKTUBY Ta 3000B'sI3aHHSI 1 BiIMIOBIIHI BKa31BKH, BUKJIAJICHI
B Konnenmii, npuiinsriii Pagoro MC®3 y 2001 pori.

3 1 ciuas 2022 poKy OHOBIEHO TOCHJIAHHSI, BIIMOBIAHO JO SIKOTO TOKYMI TMOBWUHHI IOCHJIATUCS HA
KonnenryanpHi 3acaau, BunymieHi y 2018 pori, a1t BU3HaYeHHS TOTO, IO CKJIaJa€ aKTUB YU 3000B'sI3aHHS.

2. Takox 3 1 ciuas 2022 poky 3ampoBaKEHO BUHSTOK, 3TITHO 3 SKUM JJIs JIESKUX BUIIB 3000B'SI3aHb Ta
YMOBHHX 3000B's13aHb KOoMIIaHii, mo 3acrtocoByioTs IFRS 3, marors 3amicte KoHIenTyalbHHX OCHOB MOCHIIATHCS Ha

MC®3 (IAS) 37 «Ouinouni 3000B's13aHHA, YMOBHiI 3000B'sI3aHHS Ta YMOBHI akTUBW». lIpaBiiHHA OdiKye, IO Iei

4



BUHATOK 3anumuthes B IFRS 3 motu, noku Bu3HadeHHs 3000B's13aHHS B IAS 37 BiApi3HATHMETbCS Bil BU3HAYEHHS B
ocranHiil Bepcii KoHnenrtyansHux ocHOB. Paga aMpekTOpiB IUIaHye PO3MIITHYTH MOXIIMBICTH Y3TOJDKEHHS YXBaJl y
paMKax MpOeKTy MO0 BHECEHHS MiJILOBUX MoJinmeHs 10 [AS 37.

MC®3 (1AS) 16 «OcHoBHI 3ac00u»

VY morouHiit pegakmii myHkTy 17 IAS 16 mepenbadeHo, mo K0 MEpBICHOI BapTOCTi BKIIOYAIOTHCS BUTPATH Ha
NepeBipKy aKTHBY, 3MEHIIEHI Ha CyMy YHCTHX HaJXOKECHb BiJl IPOJaKy BUPOOIB, BUPOOIEHHUX Y TPOLECi JOCTABKH Ta
MepeBipKyU aKTUBY. Hampukiiaa, BUTpaTH Ha TeCTyBaHHS OOJIaIHAHHS BKIIFOYAIOTHCS J0 IEPBICHOI BAPTOCTI 32 MiHyCOM
npuOyTKy BiJ NpOJaXy 3pa3KiB, OTPUMaHMX Yy THpoleci TecTyBaHHs. [Ipumipom, BuUTpatd Ha BHUIPOOYBaHHS
CBEpUTOBHHH BKJIFOUAIOTHCS 0 TIEPBICHOI BapTOCTI 32 MIHYCOM MPHUOYTKY BiJ MPOAaXy HAQTH Ta Tazy, OTPUMaHHUX Y
pe3ynbTati BUIIPoOyBaHHS CBEPAJIOBUHU.

3 1 cigns 2022 poky 3a00pOHSETHCS BiTHIMATH i3 BapTOCTI OCHOBHHX 3acO0iB CyMH, OTPHMaHi Bi IPOJaxy
BUPOOJICHUX BHUPOOIB, TOAI SIK KOMIIaHiS TOTYe aKTHUB 0 BHKOPHCTaHHS 3a NpH3Ha4YeHHsM. HaTtomicTh KoMIaHis
BHU3HABaTHMeE TaKy BUPYUKY BiJ IPOJAXy Ta BIAMIOBIIHI BUTPATH y CKJIai IPUOYTKY 49X 30UTKY.

MC®3 (IAS) 37 «OuinouHi 3000B's13aHHS, YMOBHI 3000B'13aHHSI T YMOBHI aKTUBH»

B nmanmii yac mysktr 68 IAS 37 He yTOYHIOE, sSIKi BUTPATH CJiJ BKIIOYATH B OLIHKY BUTpPAT HA BUKOHAHHS
KOHTPAKTy 3 METOI0 OIIHKM TOrOo, YW Uei noroBip € oOTspknmuBuM. JlocmijkeHHs, mnpoBeneHe Komitetom 3
irTepnpetanii MC®3, nokasano, mo po30DLKHICTE y MOTISIIaX Ha Te, SKi BUTPATH BKIIOYATH MOXKE HPU3BECTH [0
ICTOTHUX BiIMiHHOCTEH y () iHAHCOBIH 3BITHOCTI KOMIaHIH, IKi YKJIaJar0Th esKi TUIIH JIOTOBOPIB.

3 1 ciyag 2022 poky mo myHKTYy 68 IAS 37 BHeceHO 3MiHM, BHACTINOK SKHX BCTAHOBIICHO, IO BUTPATH Ha
BUKOHAHHS JIOTOBOPY BKJIIOYAIOTh BUTPATH, Ki O€3110CepeIHBO TOB'sI3aHi 3 IIUM JIOTOBOPOM 1 BKIIIOYAIOTh:

(a) momaTtkoBi BHTpaTH Ha BHUKOHAHHSA IIbOTO JOTOBOPY, HANpHKIad, NMpsMi BUTPATH HA OIUIATy Mpami Ta
Mmarepiany; i

(b) posmonineHi iHIII BUTpaTH, OE3IMOCEPEAHBO TOB'SI3aHI 3 BUKOHAHHSM JIOTOBOPIB, HATIPUKIIA, PO3MOIUICHY
YaCTUHY BUTPAT HA aMOPTHU3ALIII0 00'€KTa OCHOBHHX 3aCO0iB, 10 BUKOPUCTOBYETHCS JIJIsl BUKOHAHHS B YMCII 1HIIMX Ta
JAHOTO JIOTOBOPY.

MC®3 (IFRS) 1 «Ileprie 3acTocyBanHs Mi>KHAPOIHUX CTaHAAPTIB (PiHAHCOBOT 3BITHOCTI»

IIyakr D16 (a) IFRS 1 Hagae nouipHiit opranizarii, sika Brepiie modynHae 3actocopyBatu MC®3 mizHime, Hixk 11
MaTepuHChKa KOMIIaHisl, 3BUIBHEHHsI 1[0JJ0 OLIHKK HOro akTHWBIB Ta 3000B's3aHb. BUHATOK, nependaueHuii y MyHKTI
D16(a) IFRS 1, He 3acTOCOBYeThCS IO KOMIIOHEHTIB KariTanmy. BimmosimHo, mo BHeceHHs mompaBku 1m0 IFRS 1 Big
JOUipHBOI Oprasizaiiii, sika Brepiie 3acrocoByBaia MC®3 mi3Hile, HiX i MaTepUHChbKA KOMIIAHIsl, MOTJIM BUMaraTu
BECTH 7IBa OKpeMi OOJIKY Ul HaKONMYEHHWX KypCOBUX Pi3HHMIIb, 3aCHOBAaHMX Ha Pi3HMX AaTax mepexoxy Ha MCO3.
[MTonpaska no IFRS 1 po3umptoe 3BinbHEHHS, nependauyene B nyHkTi D16 (a) IFRS 1, Ha Hakonu4eHi KypcoBi pi3HUII],
00 CKOPOTHUTH BUTPATH JIJIsI KOMIIaHIH, sIKi Brepine 3actocoByroTb MCD3.

MC®3 (IFRS) 9 «®iHaHCOBI IHCTPYMEHTHY

IMompaBka pos'scHIOE, sKi KOMIcii BpaXoBye KOMIaHifi, KOJIH BOHAa 3acTOCOBYye TecT «10 BiICOTKiBY,
nepenoauenuii nyHkrom B3.3.6 IFRS 9 nsist ouiHkM TOTO, YK CINiZl NPUIMHATH BU3HAHHS (piHAaHCOBOTO 3000B'3aHHS.

Tak, 3 1 ciuas 2022 poky mnpu BH3HAYCHHI BEJIWYMHM BUIUIAT KOMICIHTHOT BHHArOpPOIHM 332 BHUPAaXyBaHHIM
OoTpUMaHO{ KOMICIHHOI BMHAropoiM IO3MYaJbHUK BPAaXxOBYE TUIBKM CYMH KOMICIHHOI BMHAropoau, BUILIata ado
OTPUMaHHS SIKUX 3IHCHIOBAIMCA MK IIMM MO3WYAIGHUKOM Ta BIANOBIAHUM KPEAWTOPOM, BKIIIOYAIOUM KOMICIHHY
BUHAropoJy, OTpUMaHy MO3WYaJIbHUKOM YU KPEAUTOPOCM Bifl iMEHi OWH OJJHOTO.

MC®3 (IAS) 41 «CinbcbKe TocroiapcTBo»

B nmanmit wac BigmoBimHO 10 myHKTY 22 IAS 41 mnpu BU3HAUEHHI CHpaBeIIMBOI BapTOCTI MIIIXOM
JIMICKOHTYBaHHS I'POIIOBHX MOTOKIB KOMIAaHii BUKIIIOYAIOTh i3 PO3PaxyHKY I'DOLIOBI TOTOKH 3 ONOAATKYBaHHS.

3 1 ciuns 2022 poKy BUMOTY PO BHUKIIFOUYEHHS MOAATKOBUX ITOTOKIB KOIITIB MPH OIIHII CIPaBEINBOI BapTOCTI
nyHKTy 22 IAS 41 ckacoBaHo. Ll monpaBka mpuBena y BiImoBigHICTE BUMOTH [AS 41 11010 OIHKE CIIpaBeIUBOT
BapTOCTi 3 BUMOTaMH iHIUX cTangapTie MCD3.

MC®3 (IFRS) 16 «Openna»

ITompaBka 1o MC®3 16 crocyeThCsl JNHINE 1MIOCTPATUBHOIO NPHUKIALY, TOMY Aara HaOpaHHS YWHHOCTI HE

BKa3y€ThbCH.



IIpaBiinas oTpuUMalTo iHGpOpPMAIIito PO MOXIIUBY TUTYTAaHUHY Y 3B'SI3KY 3 BUMOTaMH OO0 CTUMYJIIB IO OPESHIIH,

npoimoctpoBani y mpukiani 13 IFRS 16. o BHeceHHs MONpPaBOK IO LIIOCTPATHBHOTO MpHUKIAny 13 sk yacTuHA

(hakTOpiB BKIIFOYAJIOCS BIIIIKOAYBAHHS, IO CTOCYETHCS IOJIMNIIEHh OPSHIOBAHOTO MaifHa, NMPH I[HOMY B MPHUKIAII

HCIOCTAaTHBO YITKO NOJJaHO BUCHOBOK IIPpO T€, YU TaKE Bi,Z[IHKOZ(yBaHHﬂ Bi)IHOBi[[aTI/IMe BU3HAYCHHIO CTUMYIY 10

opeau. Pama BupimmiIa yCyHYTH MOXIIMBICTH IUTyTaHHHHM, BHUKJIIOYMBIINM 3 IIIOCTPAaTHBHOTO MpHKIaxy 13

BiJJIHKO)IyBaHHﬂ, 110 CTOCYETHCA MOJTIIIIEHE OpCHAOBAaHOI'O MaiiHa.

2.2.2. 3minu 0o cmaunoapmie, w0 Oyau eunyweni ma Haoyoymo uwunnocmi 3 1 ciunn 2023 poky i

nizniwe.

MC®3 ta

TNIPAaBKU 10 HUX

OCHOBHI BUMOTH

EdexrnBra

Jara

JoctpokoBe

3aCTOCYBaHHS

Bnnus nonpasox

MCBO 1
«I[Tomanus
¢inancoBoi
3BITHOCTI»

(nmunens 2020)

[Nompasku po3'sacHiotoTs kputepii y MCBO 1 s
knacugikarii 3000B's13aHHS K JIOBTOCTPOKOBOTO: BUMOTA JI0
cy0'ekTa rocroJaproBaHHs MaTH MPAaBO BiIKIACTH
TIOTallIeHHs 3000B's13aHHs MPUHANMHI Ha 12 MICSIIB micist
3BITHOTO TIEpioAy.

CyTHiCTh HOIPABOK:

®  YTOYHEHO, IO 3000B'I3aHHA KIACU(PIKYETHCS SIK
JTIOBTOCTPOKOBE, SKIIIO Y OpraHi3allii € mpaBo
BiICTPOYHTH BPETYITIOBAHHS 3000B'sI3aHHS
mioHaMeHIe Ha 12 MicsIliB, a MpaBo KOMIaHii Ha
BiICTPOYKY pPO3paxyHKiB Ma€ iCHyBaTH Ha KiHELb
3BITHOTO HEpiony;

e  krmacu(ikaris 3aJeKUTh TUTBKH BiH HASIBHOCT] TaKOTO
TIpaBa i He 3aJIeKUTH BiJ] IMOBIPHOCTI TOTO, YH IUIAHYE
KOMIIaHisi CKOPUCTATHCS LIUM TIPaBOM - Ha
ki1acuikallilo He BIUIMBAIOTh HAMIpPH Y OYiKyBaHHS
KEpiBHUITBA IIOJI0 TOTO, UM KOMIIAHIS pealli3ye CBOE
IIPaBO HA BiJICTPOYKY PO3PAXYHKIB;

®  DO3’SCHEHHs BIUIUBY YMOB KpEIUTYBaHHS Ha
knacu(ikaIlio - SKIo IPaBo BiACTPOUYUTH
BPETYITIOBaHHS 3000B'I3aHHS 3QJICKUTH BiJl BUKOHAHHS
Oprasizali€lo NeBHUX YMOB, TO JJaHe IPaBO iCHY€E Ha
JIaTy 3aKiHYCHHS 3BITHOTO MEPiOIY TIJIbKH B TOMY
BUIIAIKY, SIKII[O OpraHi3alis BUKOHAJA Ili yMOBH Ha
JIaTy 3aKiHYeHHS 3BITHOTO nepioy. OpraHizaris
MOBUHHA BUKOHATH I1i YMOBH Ha JaTy 3aKiHUCHHS
3BITHOTO TIEPiOy, HABITH SKIIO MEpEeBipKa iX
BUKOHAHHS 3/1iICHIOETHCSI KPETUTOPOM ITi3HillIe; i

®  ypEeryJarOBaHHS» BU3HAYAETHCS K IMOTAIICHHS
3000B's13aHb TPOIIOBHMH KOIITAMH, IHITHMH
pecypcamu, o IPEICTaBISIFOTE COO0K0 eKOHOMIYHI
BHUTO/IM, 800 BIACHUMH JJOJIbOBUMH IHCTPYMEHTaMH, SIKi
KIacu(iKyrOThCS K KamiTal.

[TonpaBku MOBHHHI 3aCTOCOBYBATHUCS PETPOCIICKTUBHO.

01 ciuns

2023 poky

Jlo3BoJIEHO

Hapasi i 3mian
HE CTOCYIOTHCS
IISUIBHOCTI
ToBapuctsa, ane
MOXYTh
3aCTOCOBYBATHCS
10 MaOyTHIX

ormepartii.

MCEO 1

«[Tomanus

(hinancoBoi

VY moromy 2021 poxy Paga 3 MC®3 omybnikysana
nonpasku 10 MCBO (IAS) 1 ta [IpakTu4HOro KepiBHULTBA 3
MC®3 (IFRS) 2 "BuznaueHHs cyTTeBOCTI".

01 ciunsa

2023 poky

Jlo3BosIEeHO

OuiKyeTbes 1o

JlaHi MOTIPaBKU

6




MC®3 ta

IIpaBKU 10 HUX

OCHOBHI BUMOTH

EdexTtuBHa

ara

Joctpokose

3aCTOCYBaHHA

Bruus nonpasok

3BITHOCTI»,
[pakTuuni
pexoMeHmamii
(IFRSPS) 2
«DopMyBaHHS
CyMKEHb PO
CYTTEBICTH»

(orotmii 2021)

[lonpaBku BKJIIOYAIOTH:

3amiHa BUMOT 10 KOMIIaHI} pO3KPHBATH CBOI «OCHOBHI
MOJIOXKEHH» 00J1iKOBO1 MoMiTHKH (significant accounting
policies) BUMOT0I0 pO3KPHBATH «CYTTEBI MOJIOKCHHS)
o6mikoBoi moiiTuky (material accounting policies); 1
JlonaBaHHsI KepiBHUITBA PO TE, TK KOMIAHISM CJIiJT
3aCTOCOBYBATH KOHIIEMIIIO CyTTEBOCTI IPU MPUHHATTI
PIIIeHB MO0 PO3KPHUTTS OOJIKOBOT ITOJITHKYL.

I opmartist po 00TIKOBY MONITHKY € CYTTEBOIO, SIKIIIO,
PO3IILIIAIOYH Pa30M 3 IHIIOIO iHpOpMaIli€lo, BKIFOYSHOIO 10
(iHaHCOBOI 3BITHOCTI, BOHA 32 OOIPYHTOBAaHIUMHU
OUiKyBaHHSIMH MOTJIa O BIUIMHYTH Ha PIiIIeHHS, SIKi OCHOBHI
KOpHUCTYBadi (piHAHCOBOI 3BITHOCTI 3araJbHOTO NPU3HAYCHHS
pOoOJIATH Ha OCHOBI 1i€T 3BITHOCTI.

Xoua onepauis, iHIIa OIS 200 yMOBa, 3 SIKOIO TIOB'sI3aHA
iHdopmariist mpo 00TIKOBY MONITHKY, MOXXE OYTH CYTTEBOIO
(cama 1o co0i), 11e He 000B'I3KOBO O3HAYAE, IO BiAMOBIIHA
iHdopMartist mpo 06TIKOBY MONITHKY € CyTTEBOIO JUIS
(iHaHCOBOT 3BITHOCTI.

Po3kputTst HecyTTeBOI iH(pOpMaLil PO 0OJIIKOBY MOJITUKY
MOe OyTH NPUIHATHHM, XOY 1 HE BUMAra€ThCA.

IMonpasku 1o MCBO 1 3acTOCOBYIOTBCS 10 PIYHUX 3BITHHX
nepioiB, mo mounHawTees 1 ciunsa 2023 poxy abo micist
i€l 1aTH, 3 MOXKJIMBICTIO JOCTPOKOBOT'O 3aCTOCYBAHHSI.
Ockinbku monpasku 10 [1KT 2 HamaroTe HE0OOB'I3K0BE
KEpiBHHITBO II0JI0 3aCTOCYBAaHHS BU3HAYEHHS CYyTTEBOCTI JI0
iH(popMarii po 00IIIKOBY MOITHKY, AaTa HAOpaHHS

YMHHOCTI JUIS UX MONPABOK HE € 000B'SI3KOBOO.

HE MaTHUMYTh
CyTTEBOTO
BILIUBY Ha
(dinaHCOBY
3BITHICTh

ToBapucraa

MCEBEO 8
«O0iKOBI
IMOJITHKHU, 3MIHH
B O0JTIKOBHX
OL[IHKAax Ta
TIOMUJTKH

(moTmit 2021)

VY motomy 2021 poxy Pama 3 MC®3 onybiikysana
nonpaBku 10 MCO3 (IAS) 8, B sIkMX BBOAUTH BU3HAUYCHHS
"00mikoBuX oniHOK". Jlo mosiBu 1ux monpaBok, MC®3 (IAS)
8 BKIIIOUAB BU3HAYEHHS OOJTIKOBOT MOJITUKH Ta BU3HAUCHHS
3MiHH y OyXTalTepChKHX OIiHKaX . [loeTHaHHS BU3HAYEHHS
OJIHOTO TOHSTTS (00JIIKOBA MOJITHKA) 3 THITUM BU3HAYCHHAM
3MiH (3MiHa y OyXraaTepChKHX OIIHKaX) MIPUXOBYE Pi3HUIIO
Mix 00oMa moHATTsIMA. [1[06 3poOUTH ITF0 BiAMIHHICTH
OueI sicHoto, Paa 3 MC®3 Bupimmia 3aMiHUTH
BU3HAYEHHS 3MIHH y OyXTraJITEpCbKUX OLIHKAX BU3HAUECHHAM
OyXranTepchbKHX OIIHOK.

[TorpaBKM 3aMiHIOIOTh BU3HAYEHHS 3MiH y OyXTranTepchbKux
OIlIHKaX BU3HAYCHHSM OyXTalTepChKHUX OIIHOK. 3TiTHO 3
HOBHM BH3HAYCHHSM, OYXTaJITepPChKi OIIHKH - 11e «POLIOBI
cyMH y (piHAHCOBIif 3BITHOCTI, OIliHKA SKHUX MOB'SA3aHAa 3
HeBU3HaYeHicTIO» (monetary amounts in financial statements
that are subject to measurement uncertainty).

KommnaHnist 3aiiicHIOE OyXraaTepchKy OLIHKY 321

JIOCATHEHHS METH, IIOCTABICHOI B 00IIKOBOI IOJITHIII.

1 ciuns

2023 poky

Jlo3BosIEHO

OuikyeThCs, MO
JaHi TOMPAaBKH
HE MaTHMYTh
CYTTEBOTO
BILIMBY Ha
(biHaHCOBY
3BITHICTH

ToBapucrtaa




MC®3 ta

IIpaBKU 10 HUX

OCHOBHI BUMOTH

EdexTtuBHa

ara

Joctpokose

3aCTOCYBaHHA

Bruus nonpasok

BukonaHHs OyXraaTepcbKUX OLIHOK BKITFOUAE
BUKOPHCTAHHS CY/PKEHb UM IPHITYIIEHb 3 YpaXyBaHHIM
OCTaHHbBOI JOCTYMHOI HaAiitHOT iH(OopMarIii.

EdexTr 3MiHM BUXiTHUX JaHUX 200 METOTY OILIHKH,
BUKOPHCTAHUX JJIs1 BUKOHAHHS OYyXraJTepCchKOl OLIHKH, €
3MiHaMH B OyXTaJITepChKUX OIIHKaX, SKIIO BOHU HE €
PE3yJIbTaTOM BUIIPABICHHS TIOMHJIOK HOIEPEHBOTO
nepiony.

[onpaBku HaOYBaIOTh YMHHOCTI JJIS1 PIYHUX 3BITHUX
nepioAiB, Mo MoYnHaThes 1 civast 2023 poky abo micis
i€l 1aTy, 1 3aCTOCOBYIOTHCS 10 3MiH B 00JIKOBIN MOMITHII
Ta 3MiH B OOJIIKOBHX OILIIHKAX, SIKi BIIOYBAIOThCS HA ITOYATKy

LBOTO Tepioay abo Mmicis HbOTO.

MCEO 12
«[logaTku HA
pUOYTOK
(TpaBens 2021)

V tpaBai 2021 poky Paga 3 MC®3 omy6iikyBasa monpaBku
10 MC®3 (IAS) 12, saxi 3ByKyIOTb cepy 3acTOCyBaHHSI
BUHATKY IIIOI0 NIEPBICHOTO BU3HAHHS BHHSTKY II[OJI0
MepBiCHOTO BU3HAHHA BiAmoBinHOo 10 MCBO 12, Tak mo BiH
OlITbIIIE HE 3aCTOCOBYETHCS JIO ONEPAIliif, IKi TPU3BOSITH JI0
OJIHAKOBHUX TUMYACOBHX Pi3HHIb, IO MiUISTAIOTh
OIIOJJATKYBAHHIO Ta BUPaXyBaHHIO.

Omnepartis, sika He € 00'eTHAHHAM Oi3HECIB, MOXKE IPU3BECTH
10 TIOYaTKOBOT'O BU3HAHHS aKTHBY Ta 3000B'I3aHHS Ta HA
MOMEHT ii 3A1iiCHEHHS HE BIUITMBATH Hi Ha OyXTanTepChKUi
puOyTOK, Hi Ha ONTOJaTKOBYBaHMH puOyToK. Hanpukiax,
Ha JIaTy M0YaTKy OPEHIN OpeHIap, SK IPaBUIIO, BU3HAE
3000B's13aHHS 3 OPEH/IU Ta BKIIIOYAE TY CaMy CyMy y
MMOYaTKOBY BapTiCTh aKTUBY y (GOPMi ITpaBa KOPHCTYBAHHSI.
3aJ1e)KHO BiJl 3aCTOCOBHOTO ITOJJATKOBOTO 3aKOHOJABCTBA MPH
MepBiCHOMY BH3HaHHI aKTHBY Ta 3000B'I3aHHS MIOA0 TaKO1
oreparlii MOKyTh BHHUKHYTH PIBHOBEIIMKI ONOJaTKOBYBaHi
Ta TUMYacOBi Pi3HUIII, IO BiTHIMAIOTHCS. 3BUTbHEHHS,
nependaueHe myHKTamu 15 i 24, He 3aCTOCOBY€ETHCS 10
TaKUX THMYACOBHX Pi3HHIIb, i TOMY OpTaHi3allisi BU3HAE
BiZIKJIaJieHe OAaTKOBE 3000B'sI3aHHSI Ta aKTUB, 110 BUHUKIIO.
KomraHisi, 1110 3aCTOCOBYE MMONPABKY BIEpIIIe, M€ HA ATy
MOYaTKy CaMOT0 PAaHHBOTO 3 TPECTABICHUX NOPiBHIBHUX
TepioiB:

(a) BU3HATH BiACTpOUCHNUIT NOAATKOBHI aKTHB — Ti€I0 MIpOIO,
B SIKif € IMOBIPHIM HasIBHICTh Y MaiiOyTHHOMY
OII0JJATKOBYBAaHOTO NPUOYTKY, IPOTH SKOTO MOXKHA
3apaxyBaTH IO BiJl'€MHY THMYaCOBY Pi3HHIIIO,

Bi/IKJIajIeHe M0IaTKOBE 3000B'sI3aHHS 1[0I0 BCIX THMYACOBHX
PI3HUII, IO BiHIMAIOTHCS Ta OMOAATKOBYIOTHCS,
HOB'A3aHUX:

(1) 3 akTHBamMHu y (opMi ITpaBa KOPUCTYBAHHS Ta
3000B's13aHHSIMH 3 OPEH/IH; i

(i1) 3 BU3HAHUMH 3000B'SI3aHHIMH 1010 BUBEJCHHS 00'€KTIB

1 ciuns

2023 poky

Jlo3BoneHo

Hapasi mi 3miHn
HE CTOCYIOThCA
JSIIBEHOCTI
ToBapucrsa, ane
MOXYTh
3aCTOCOBYBATHUCS
10 MalOyTHIX

omeparii.




MC®3 ta

IIpaBKU 10 HUX

OCHOBHI BUMOTH

EdexTtuBHa

ara

Joctpokose

3aCTOCYBaHHA

Bruus nonpasok

3 eKCILTyaTallii, BiAHOBJICHHS HABKOJIMIIHBOTO CepelOBHILA
Ta aHAJOTIYHIMU 3000B'I3aHHAMU Ta i3 CyMaMH IIUX
3000B's13aHb, BKJIIOYCHHUX /10 MIEPBICHOT BApTOCTL
BiJITIOBITHOTO aKTHBY;

(b) Bu3HATH cyMapHUil eeKT MEPBUHHOTO 3aCTOCYBAHHS
IUX MOTPABOK SK KOPUT'YBAHHS BCTYIHOTO CAJIbI0
HEpO3MOAIeHOro NpudyTKy (00 IHIIOr0 KOMIIOHEHTa
BJIACHOTO KalliTaly, 3aJIeXXHO B/l CHTYyallil) Ha 3a3HAUCHY
niary.

[onpaBky TOBHHHI 3aCTOCOBYBATHCS IO OIEpamii, sSKi
BinOyBalOTHCS Ha JaTy abo micis MoYaTKy HailOimbIx
PaHHBOTO 3 TIPEACTAaBICHUX NOPIBHUIBHUX Nepioxis. Kpim
TOT0, Ha IOYAaTOK HAHOUIBII paHHBOTO 3 PEACTABICHUX
MOPIBHUTBHUX TIEPIOJIiB BiICTPOYCHUH OJJATKOBHI aKTUB
(32 yMOBH HasIBHOCTi IOCTaTHBOTO OIOJATKOBYBAaHOTO
puOyTKY) 1 BiICTpOUYECHE MOAATKOBE 3000B'I3aHHS TAKOXK
MOBHHHI OyTH BU3HaHI AJIS BCIX THMYACOBHX PI3HULB, 110
I{UTATal0Th BUPaXyBaHHIO Ta OINOATKyBaHHIO, [TOB'I3aHUX 3
OpEHJIO0 Ta 3000B'sI3aHHAMHU 3 BUBCICHHS aKTUBIB 3

eKCILTyaTallii.

MC®3 17
CrtpaxoBi
KOHTPaKTH
(sumieHs,

yepBeHb 2020)

VY tpasui 2017 poxy Pana 3 MC®3 Bumyctina MC®3

(IFRS) 17 "Crpaxosi kontpaktu" (MC®3 (IFRS) 17), HoBnit

BCEOCSDKHHUM CTaHAAPT OyXTraiTepchKoro oOmiKy s
JIOTOBOPIB CTPaxXyBaHHsI, 1[0 OXOIUTIOE BU3HAHHS Ta OILIHKY,
MOJTaHHS Ta PO3KPUTTA iHpopmartii. [Ticas HaOyTTsS YUHHOCTI
MC®3 (IFRS) 17 3aminnte MC®3 (IFRS) 4 "Ctpaxosi
koHTpakTu" (MC®3 (IFRS) 4), Bunymenwuii y 2005 pori.
MC®3 (IFRS) 17 3acTocOBYy€eThCS 10 BCIX BHIIB JOTOBOPIB
CTpaxyBaHHs (TOOTO CTpaxyBaHHS KUTTS, CTPaXyBaHHs,
BiZIMIHHE BiJl CTpaxyBaHHs )XUTTs, IPsIME CTPaxXyBaHHs Ta
nepecTpaxyBaHHs), HE3aJISKHO BiJl THITY OpraHi3arii, ska ix
BUITYCKa€, a TAKOXK JI0 IEBHUX BHIB JOTOBOPIB
CTpaxyBaHHsI. BUITYCKAIOTh iX, @ TAKOXK JI0 IEBHUX rapaHTii
Ta (piHAHCOBHX IHCTPYMEHTIB 3 O3HAKaMH JIHUCKpELiiHOT
ydacti. Kimto4oBi 3MiHM cTaHmapry:
. BukiroueHHs IeSKUX BUJIIB JIOTOBOPIB 31 chepu
3actocyBanHs MC®D3 17
3 CriporiieHe MoJaHHs aKTHBIB 1 3000B's13aHb,
MOB'SI3aHUX 3 JOTOBOPAMH CTPaxyBaHH B 3BiTi PO
(inaHcoBuii cTaH
. BB 06I1iKOBHX OIIHOK, 3pO0JICHHX B TIONEPETHIX

HOPOMDKHHX (hiHAHCOBHX 3BITHOCTSIX

. Bu3HaHHSA 1 po3MOii aKBI3UIIITHAX TPOIIOBHX
MOTOKIB
. 3MiHa y BU3HAHHI BiJIIKOyBaHHS 33 JOTOBOPaMH

HepecTpaxyBaHHs B 3BiTi PO MPUOYTKH i 30UTKH

. Po3nozin Mapxi 3a mepeabadeHi JOrOBOPOM

1 ciuns

2023 poky

Jlo3BoJIEHO

11i 3miHHN He
CTOCYIOThCS
IISJIBHOCTI

ToBapucrtaa




MC®3 ta

IIpaBKU 10 HUX

OCHOBHI BUMOTH

EdexTtuBHa

ara

Joctpokose

3aCTOCYBaHHA

Bruus nonpasok

cTpaxyBaHHs iHBecTuliiHI mocayru (CSM)

. MO>KJIHBICTB 3HIKEHHS (DiIHAHCOBOTO PU3UKY IS
JIOTOBOPIB BXiHOTO MEPECTPAXyBaHHS 1 HEMOXITHUX
(iHaHCOBHX IHCTPYMEHTIB

. [lepenecenns gatu Beryny B cuity MC®3 17, a
TaKO0X HPOJIOBKEHHSI IepioTy 3BUIBHEHHS BiJl
3actocyBaHHI MC®3 (IFRS) 9 mnsa ctpaxoBux
komraHii 10 1 cigas 2023 poky

. CrporeHnii 00J1ik 3000B's13aHb 110 BPETYIIOBAHHIO
30HMTKIB 3a JOTOBOPAMH, SIKi BUHUKIIH J0 JTAaTH IEPEX0.Ly
Ha MC®3 17

. [MocmaGeHHs B 3aCTOCYBaHHI TEXHIK IS 3HIDKCHHS
(iHAHCOBOTO PHU3HKY

. MOXITUBICTh BU3HAYCHHS 1HBECTHIIITHOTO JIOTOBOPY
3 YMOBAaMH TUCKPEIIHHOTO Y9acTi B MOMEHT IEPEXOIY
Ha HOBHMH CTaHAApPT, HK B MOMEHT BHHUKHEHHS

JIOTOBOPY

MC®3 16
«OpeHga»
(Bepecens 2022)

VY Bepechi 2022 poky Pana 3 Mi>kHapoIHHX CTaHIAPTIB
Oyxrantepcbkoro oomiky (IASB) BumycTiia 1oKyMeHT
«3000B’s13aHHS 111010 OPCHIM NPH MPOAAXKY Ta 3BOPOTHIH
OopeHi», IKiid BHOCUTH 3MiHA 10 MCD3 16 «Openna»
JI0ZIaBaHHSM maparpady

102A.

SIKiio omepariist IpoAaxy 3 3BOPOTHOIO OPEHIOI0
KBaJi(PiKYEThCS SIK Oomeparis mpogaxy 3rigao 3 MCD3
(IFRS) 15 "Bupyuka 3a foroBopamu 3 KiieHTamu",
MPO/IaBeLb-OpeHAAp TOBHHEH 3T0JIOM OL[IHUTH CBOE
3000B's13aHHS 3 OPEH/IU 32 ONEPALI€I0 TPOJIAXKY 3 3BOPOTHOIO
OpEHJIOI0 TaKMM YHHOM, 00 He BU3HABATH NMPHOYTOK 200
30HMTOK, MOB'I3aHUI 3 IPABOM KOPUCTYBAHHSI, SIKE BiH
30epirae.

[IpaBKM BCTaHOBIIOIOTH HACTYIIHE!

o 3000B'13aHHS 3 OPEH[IH, TICPBICHO BU3HAHE
MIPOJIaBLIEM-OPEHIAPEM 3a ONEPALIi€I0 MPOJAKY 3
MTOJTANTBIIIOI0 OPEHIIO0, BKITIOYAE 3MiHHI OPEHIHI
MIATEXKI, SIKi HE 3aJIeXaTh Bill iHIEKCY a00 CTaBKH,
SIKIIO X MOYKHA OOTPYHTOBAHO OIIHUTH. Pi3HHISA
MiXK GaKTU4HO 3AiHCHEHUMHU 3MIHHUMHU
OPEHTHUMH IUIATe)KAMHU Ta OL[IHEHUMH 3MIHHUMH
OPCHAHUMMU IIaTEKaMH, BUSHAHUMHU K YaCTHUHA
MIEPBICHOTO OPEHIHOTO 3000B'13aHHS, BH3HAETHCS
y IpuOyTKY 41 30MTKY B 1epiojii, B SKOMY BOHH
OyIi TIOHECEHI.

o SIKiIo opeH/Ia He € YaCTHHOIO OIepallii mpoaaxy 3
MO/IAJIBLIO0 OPEH/ION, 3000B'I3aHHS 3 OPEH/IN HE
BKJIIOYAIOTh TaKi 3MiHHI IUIATEX1, SIKI HATOMICTh

BiTHOCSITHCSI Ha BUTPATH Y CKJIAJl MPUOYTKY 9U

01 ciunsa

2024 poky
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MC®3 ta

IIpaBKU 10 HUX

OCHOBHI BUMOTH

EdexTtuBHa

ara

Joctpokose

3aCTOCYBaHHA

Bruus nonpasok

30UTKY B TOMY IIepiofi, B IKOMY BiIOyBa€eTbCs

nofist abo yMOBa, [0 CHPHYMHSE TaKi IDIATEXi.
[IponaBenp-opeHaap 3aCTOCOBYE I1i 3MIHU JUT PIYHUX
3BITHHX TI€PioJIiB, 10 IMOYMHAIOTECS 1 cignst 2024 p. abo
mizHime 1 ciuyas 2024 poky. JlomyckaeTbest JOCTPOKOBE
3acTocyBaHHs. SIKIIIO MPOJaBenb-OpeH ap 3aCTOCOBYE I
MOTIPABKHU AJIsI OLIBII PaHHBOTO MEPioNy, BiH HOBUHEH
po3kpuTH 1iei ¢akt. [IpogaBenb-opeHIap 3aCTOCOBYE
3000B's13aHHS 3 OPEHAU MPH MIPOJAKY Ta 3BOPOTHIN OpeHi
(muB. maparpag B1T") peTpocrieKTHBHO BiAMOBIIHO 10
MCBO 8 no omepariiif 3 mpoiaxy Ta 3BOPOTHOI OPEHIN

onepauil‘/’l, YKIIaZICHUX icyIst JaTH nepuoro 3aCToCyBaHH:.

MCEBO 1
«ITomanus
(hinancoBoi
3BITHOCTI»,
[pakTuuni

peKoMeHmarii
(IFRSPS) 2

«DopMyBaHHA
CyIDKEHb PO
CYTTEBICTH»

(>xoBTeHB 2022)

VY xoBTHI 2022 poky Pana 3 Mi>kHapOJHHUX CTaHAAPTIB
oyxrantepcbkoro o6miky (PMCBO) Bunyctuna cranaapt

" JI0BrocTpoKOBi 3000B's13aHHS 3 IEBHUMH YMOBaMH", IKUI1
BHic 3mian 10 MCBO 1 "Tloganns $hiHaHCOBOT 3BITHOCTI".
[NompaBku BIOCKOHATIIIH iHPOPMAILIiIO, IKY HA/IA€
KOMITaHisi, KOJIU 1 MpaBo BiJKJIACTH TOTAIICHHS
3000B's13aHHs IPUHANMHI Ha ABaHAIIITH MICSIIB 3aJIKUTh
BiZl JOTpUMaHHs KOBeHaHTIB. [lonpaBky TakoXk CTAIN
BIJTIOBIAI0 HA 3aHENIOKOEHHS 3aLliKaBICHUX CTOPIH MI0A0
knacugikarii Takoro 3000B's13aHH K TOTOYHOTO 2060
JIOBFOCTPOKOBOTO.

BinmnosigHO 10 MONpaBOK Ha KiacU(ikailito 3000B'I3aHHS K
MOTOYHOTO 200 JOBTOCTPOKOBOTO BILTMBAIOTH JIMIIE Ti
KOBEHAHTH, SIKi KOMIIaHis IOBMHHA BUKOHATH Ha 3BITHY JaTy
abo 1o Hei.

KoBeHaHTH, IKNX KOMIIaHisl TOBUHHA TOTPUMYBATHCS MICIIS
3BiTHOI JaTH (TOOTO Maif0yTHI KOBEHAHTH), HE BIUIUBAIOTh
Ha Ki1acudikamnito 3000B'13aHHs Ha 110 1aty. OHaK, KO0
JTOBTOCTPOKOBI 3000B'I3aHHA M IIATAI0Th BAKOHAHHIO B
MaiOyTHBOMY, KOMIIaHil Terep MOBUHHI OyAyTh PO3KPHBATH
iH(pOpMaIio, AKa JOTIOMOKE KOPHCTYBadyaM 3pO3yMiTH
PH3HK TOTO, IO i 3000B'13aHHS MOXYTh OyTH TOTaIleH]
pOTATOM 12 MiCSIIiB TicTs 3BITHOI AaTH.

IMonpaBky TakoX PO3'SICHIOIOTS, SIK KOMIaHis Kiacudikye
3000B's13aHHs, IKE MOXe OYTH TOTallIeHe BITACHIMH aKIIisIMHU,
HaNpUKIIal, KOHBEPTOBaHHH OOpT.

SIKmo 3000B's13aHHS BKIIIOYAE OMIIIOH KOHTPAareHTa Ha
KOHBEpTAIlilo, KMl mepegdayae nepeiady BIaCHHX
JIONILOBUX 1HCTPYMEHTIB KOMITaHi1, OMIIIOH Ha KOHBEPTAIIifO
BU3HAETHCS a00 K KamiTai, abo K 3000B'sI3aHHS, OKPEMO
BiJl OCHOBHOTO 3000B's13aHHs 3rigHo 3 MCO3 (IAS) 32
"®inancosi inctpymentu'": [loganus". Paga 3 MC®3
po3'sicHUIIA, IO KOJIM KOMIaHis Kinacu]pikye OCHOBHE
3000B's13aHHSI SIK TIOTOYHE 200 JOBrOCTPOKOBE, BOHA MOXKE

ITHOpPYBATH JIMIIIE Ti OMI[IOHU HAa KOHBEPTAIIilO, SIKi

01 ciunsa

2024 poky

Jlo3BoJIEHO

Hapasi mi 3miHu
HE CTOCYIOThCA
JHSIIBHOCTI
ToBapucrsa, ane
MOXYTh
3aCTOCOBYBATHUCS
10 MalOyTHIX

omeparii.

11




MC®3 ta ) EdextuBna | HoctpokoBe | Bmime mompaBox
OCHOBHi BUMOTH
[PaBKH 110 HUX Jara 3aCTOCYBaHHS
BU3HAIOTHCS K BIACHUH KaIliTall.
MC®3 (IFRS) 10 | ITonpasku no MC®3 (IFRS) 10 Ta MCBO (IAS) 28
"KoHcomiioBaHa | 3aCTOCOBYIOTHCS IO BUIAJKIB MIPOAAXKY a00 BHECKY aKTHBIB
¢inancoBa MDK IHBECTOPOM Ta H0T0 acowiifoBaHOIO OpraHi3alieo 9u
3BITHICTB" Ta CHUIBHUM HiANPUEMCTBOM. 30KpeMa, MOMPAaBKU
MCBO (IAS) 28 | po3'scHIOIOTS, 110 TPHOYTKU a00 30MTKH Bix BTpaTH
"laBecTuuii B KOHTPOJIIO HaJl TOYipHBOIO OpraHi3ali€ro, Ska He € O13HeCOM,
acoriifoBani Ta B YOIl 3 aCOIifOBaHOIO OpraHi3aIliero abo CIiIbHIM Hata
CHUTBHI MiATPUEMCTBOM, SIKi BPaXOBYIOTHCSI METOZOM y4acTi B HaOyTTS Lli 3miHu He
mignpueMcTBa" | KamiTali, BU3HAIOTHCS Y CKIIAI IPUOYTKIB ab0 30UTKIB YHHHOCTI CTOCYIOThCS
«[Ipomax abo MaTEepPHUHCHKOI KOMIIaHii JIMIIE Y YACTL 1HIINX HEMOB'I3aHUX Mae OyTu Jlo3BomneHo TiSUTBHOCTI
BHECOK aKTHBIB y | iHBeCTOpIB y Wil acoIliffoBaHii opraHi3amii 9u CHiJIEHOMY BU3HAYCHA ToBapucrsa
yromax Mix MiATPHEMCTBI. AHAJIOTIYHO, TPUOYTKHU YK 30UTKH Bij Panoro
IHBECTOPOM Ta | IEPEOLiHKH JI0 CIIPaBEUINBOI BAPTOCTI PEIITH YaCTKH B MC®3
fioro KOJIMIIHIH JOYipHii opraHizamii (1Ka KIacupikyeTbes sK
acoIiioBaHOIO IHBECTHIIiS B acOLiHOBaHy oprasizaliito abo cIiibHe
OpraHizami€ro 4Yu | MiAMPUEMCTBO 1 BpaXOBYETHCS METOIOM y4acTi B KaIliTai)
CHIUJIBHUM BU3HAIOTHCS KOJIMITHBOI0 MATEPUHCHKOI0 KOMITAHIEIO TUTBKH
MiATPHEMCTBOM» | B YAaCTIli HE3B'sI3aHUX 1HBECTOPIB y HOBY aCOIifOBaHy
oprasizariiro abo CIiIbHE IiIPUEMCTBO.

1.4. IIpunyumeHHs Npo Oe3nepepBHicTh AiVILHOCTI

Lo ¢inancoBy 3BITHICTP MiATOTOBICHO HAa OCHOBI TPHITYIIECHHS IIOAO 3JAaTHOCTI  IPOJOBXKYBAaTH CBOIO
JISUTBHICTh Ha Oe3MepepBHil OCHOBI, 10 Mependayae peaizallilo akKTUBIB 1 moraieHHs 30008’ 13aHb Mij] 4ac 3BUYaiHOT
TOCIOAPCHKOI MisSUTHHOCTI. YTpaBIiHCHEKHI TepcoHan ToBapuCTBa HE Mae HaMipiB ab0 MOTpeOH IKBiTOBYBATHCS,
YM CYTTEBO 3BY)KYBATH MacIITa0H AisIbHOCTI.

24 motoro 2022 poky pocitickka Deneparis po3novana mHupokoMacmTabHe BiiChKOBE BTOPTHEHHS B YKpaiHy
M0 BCIi JIOBXHMHI CIUIBHOTO KOpIOHY — 3 Teputopii Pocii, Binopyci, a Takox anekcoBaHoro Kpumy. IToyarok BiliHH
pocii mpotu YKpaiHu BHOCHTBH BEITUKY HEBH3HAUEHICTh MIOAO IOAANBIIOrO PO3BUTKY Oi3HECy, BIUIMB BifHU Ha Oi3HeC
3aJIeXKHTh BiJl PO3BUTKY TO/il Ha (POHTAX.

VY 3B’s3Ky 3 BIHCBKOBOIO arpeciero pociiicekoi @enmeparii mpotn YKpaiHW Ta BBEICHHSIM BOEHHOTO CTaHy B
VYxpaini BignosinHo no Ykasy IIpesunenta Ykpainu Big 24 motoro 2022 poky Ne64/2022 «IIpo BBeIeHHS BOEHHOTO
cTaHy B YKpaiHi», 3aTBep/yKeHOro 3akoHOM YKpainu Bin 24 motoro 2022 poky Ne2102-I1X, Toproo-mpommcioBa
najara BU3Ha€ BiiicbkoBy arpecito Pociiichkoi ®enepauii npotu Ykpainu ¢opc-MakopHUMH 0OCTaBHHAM. 3a3HaueHi
oOctaBuHU € (popc-MaKOpHUMH (HAI3BUYaWHUMH, HEBiABOPOTHHMH) 3 24 mrotoro 2022 poky mo ix odimiiHOTO
3aKiHYEHHS JJIs BCiX 0€3 BUHATKY Cy0’€KTIB TOCIIOJapIOBAHHSI.

VY curyanii pi3Koro OOMEXKEHHS MOXXJIMBOCTEH Ui 3JiMCHEHHS MOBHOIIHHOI ()iHAHCOBOTO-TOCHOAAPCHKOT
JSUTBHOCTI, ITOB’s3aHOI 3 MaOyTHIM PO3BUTKOM BIHCBKOBHX Jilf Ta iX TPHBaNiCTIO, 00 €KTHBHO 3POCTAIOTh PH3UKHU
CYTT€BOi HEBH3HAYEHOCTI II0JI0 MOXIIHMBOCTI TOBapnCTBa NMPOJOBXKYBATH CBOIO JisJIBHICTH Ha Oe3repepBHiil OCHOBI.
VYrpaBimiHCEKUH TIEpCOHANT TPOBIB OILIHKY OOTPYHTOBAHOCTI 3aCTOCYBAHHSI HUM MPHUHIIMITY O€3MepPEepBHOCTI JisSUTBHOCTI.
ToBapucTBO HEe Ma€ 3aIEXKHOCTI BiJ pPOCifiCbKMX Ta OUIOPYCBKHMX PHHKIB, B CTPYKTypi OeHedimiapHOi BIacHOCTI
ToBapucTBa, KIi€HTIB a00 MMOCTa4aNbHUKIB, NMPSAMHUX YH HENPAMHUX 3B A3KiB 3 BIIOMHMH MOJITHYHO 3HAYYIIUMH
ocobamu (PEP) abo opranizamisiMu Ha IIpeMeT IPUXOBAHOT'O 3B’ 3Ky 3 OUIOPYCHKMMH M POCIHCHKUMH (i3UUHUMH Ta
IOPUANYHUMEU 0cO0aMH, SIKi MiANaaaroTh Mia CaHKIii BiACYTHi. ToBapHCTBO He 3a3HANO (i3MYHMX BTpPAT BHACIIIOK
BiliICHKOBHX JIiil Ta HE MA€ aKTHUBIB B 30HI OOMOBHX JIii.

3Bakaroun Ha CKJIAJHI BOEHHO-TIOJITHYHI 0OCTaBMHH B KpaiHi, TOBapHCTBO 3a HEOOXITHOCTI MOXKE MPHHHATH
pilIEHHS PO OILIHKY BapTOCTi, IMOBIpHOIO MO>Ke OyTH 1 Moauikaris GpiHaHCOBOTO aKTHBY, IPOJAXK, TOIIO.
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YTpaBiliHCEKUM TIEPCOHAIOM OYJI0 PO3IIIIHYTO BIUIMB BiiHU Ta 11eHTHU(IKOBAHO CYTTEBI HEBU3HAYECHOCTI, SKi
MOIJIM O NMOCTaBUTH MiJl 3HAYHUI CyMHIB 311aTHICT ToBapucTBa Oe3repepBHO NMPOAOBXKYBATH HisiIbHICTh. KirtouoBum
YIPaBITiHCEKAM TEPCOHANIOM OyJIO MPOBEACHO aHali3 YYTIMBOCTI KUTBKOX MOMKIJIMBHX CIIEHApiiB, 00 BU3HAYHUTH, YU
ICHY€E CYTT€Ba HEBH3HAYEHICTh IIOJI0 31aTHOCTI ToBapuCcTBa MPOAOBKYBATH AisIIBHICTD Ha Oe3nepepBHiil OCHOBI.
CranoMm Ha jmaTy HagaHHA iH(opMarii, YMHHUKH, Ki OM CYTTEBO BIUIMHYNH Ha IisUTbHICTH ToBapucTBa —
BiZICyTHI. AJle, 1Ied BIUIMB MOTPIOHO pPeryisipHO HEperiisiaTH, OCKUIbKH MOJaNbIINA PO3BUTOK, TPUBAIICTD Ta BILIUB
BifHM HEMOXJHBO Tmependauntu. Taxum umHOM, TOBapHCTBO Mae Hamip MPOAOBXKYBAaTH CBOIO [iSUTBHICTH Ha
Oe3nepepBHiil OCHOBI IOHalMeHIIe HalOmKul 12 MicaniB (ajge He 0OMEXYIUNCh UM HEpiogoM), Ta 3aJeXKHO Bij
BIUIMBY BiHM Ha #oro (piHAHCOBY MisSUTBHICTB, KU Oye 3ajie)kaTH BiJl KOHKPETHHX OOCTaBHH, Ma€ PO3KPHUBATH y
NpUMiTKax 10 (GiHaHCOBOT 3BITHOCTI iH(OPMAIIiIO 111010 TIOTEHIIHHOTO BIUIMBY Ha HACTYITHHUH 3BITHUI Iepio.
Takum unHOM, DiHaHCOBA 3BITHICTD HE MICTUTH OyIb-IKAX KOPUTYBaHb BiOOpaKeHNX CyM aKTHUBIB, sIKi Oymiu O

HeoOxiHi, sik6u ToBapucTBO OyJI0 HECIIPOMOXKHE ITPOIOBXKYBATH CBOIO JISUIBHICTH B MaOYTHEOMY.

2.4. Ilpunyun napaxysannsa 6 oyxzanmepcbKomy 00iKy ma cymmeeicmas

ToBapucTBO ckiamae (iHAHCOBY 3BITHICTH (KpiM iHQoOpMaIii mpo pyX TpOMIOBHX KOMITIB) 3a MPHHIIUIIOM
HapaxyBaHHS.
ToBapHCTBO MOJAa€E OKPEMO KOXXKHHH CYTTEBUH Kac MOAIOHMX CTaTeil Ta MoJa€ OKPEeMO CTATTi BiIMiHHOTO
XapakTepy a00 QyHKIIiH, KpiM BUIAKIB, KOJIH BOHH € HECYTTEBHMHU.
2.5. Hopisnansua inghopmauia
ToBapHCTBO pO3KpHUBAE IH(POPMAIII0O CTOCOBHO IMOMEPEIHBOTO TMEpPioay MIOAO BCIX CYM, HABEACHUX Y

(hiHaHCOBIH 3BITHOCTI MOTOYHOTO MEpioay, KpiM BUIAAKiB, Ko MC®3 103BOINSIOTH YU BIMAararoTh iHIIE.

3. Cymmegi nonosicenns 001ik060i noaimuxu

3.1. Ocnosu oyinxu, 3acmocosani npu cka1adanui hinancoeoi 36imuocmi.

Lls dinaHcOoBa 3BITHICTH MIATOTOBJICHa HAa OCHOBI aMOPTHU30BaHOi COOIBapTOCTi (HIHAHCOBMX IHCTPYMEHTIB
BinnoBigHO 10 MC®3 9 «DiHAHCOBI IHCTPYMEHTH» Ta CIPABEIINBOI BaPTOCTI OKpeMHUX (PiHAHCOBHX IHCTPYMEHTIB.
O1iHKa CHpaBeAIMBOI BapTOCTI 3IIMCHIOETHCS 3 BHUKOPHCTAHHSIM METOMIB OLIHKM (PIHAHCOBHX IHCTPYMEHTIB,
no3BoieHnx MC®3 13 «OuiHkd 3a CHpaBeIMBOIO BapTicTIO». Taki METOAM OLIHKK BKIFOYAIOTh BUKOPUCTAHHS
CIpaBeNTUBOI BAPTOCTI SK I[iHH, sika Oyia O oTpuMaHa 3a MPOAaX aKTUBY, a00 cIlaucHa 3a repeaady 3000B'sI3aHHS Y
3BHYAMHINA Ollepallii MiXk yJaCHHKaMH PWHKY Ha ATy OLIHKHA. 30KpeMa, BHKOPHCTaHHS Oip)KOBHMX KOTHPYBaHB a0o
JIAHUX TIPO TOTOYHY PUHKOBY BapTICTh IHIIOTO AHAJOTIYHOTO 32 XapaKTEepOM IHCTPYMEHTY, aHali3 JMCKOHTOBAHHMX
TPOIIOBHX ITOTOKIB 200 iHIII MOJeNi BH3HAYCHHSA CHpaBenuBOi BaprocTi. [lepenbadyBaHa crnpaBeminBa BapTiCTh
(hbiHaHCOBUX aKTHUBIB i 3000B’s13aHb BH3HAYAETHCS 3 BUKOPUCTAHHSM HasBHOI iHpopMalii Mpo pHUHOK i BIAMOBIAHUX

METOIIB OLIIHKH.

3.2. 3azanvHi non0HCeHHA W00 00IKOBUX NOTIIMUK
3.2.1. Ocnoea popmysannsa ooniKosux noaimuk

OOiKOBI TMOJITHKK - KOHKPETHI NPUHIMUIIM, OCHOBH, JOMOBJIEHOCTI, TpaBWJa Ta IPaKTHKA, 3aCTOCOBaHI
cy0'€KTOM TOCIOJIAPIOBAHHS TIPH CKJIaJlaHHI Ta moaaHHi (iHancoBoi 3BiTHOCTI. MC®3 HaBOAUTH OONIKOBI MOJITHKH,
sKi, 32 BuCHOBKOM PMCBO, natots 3Mory ckjacTu Taky (iHaHCOBY 3BITHICTb, IKa MICTHTHME JJOPEYHY Ta JOCTOBIpHY
iHdpopmamiro mpo omeparii, iHOI MOAIl Ta yMOBH, MO SKAX BOHH 3aCTOCOBYIOThCS. Taki TMONTHKH HE CIijJ
3aCTOCOBYBATH, SKIIO BIUIMB X 32CTOCYBAHHS € HECYTTEBHM.

O6umikoBa momituka @PoHmy pospobiena BinmoBigHO 10 BUMOr MCBO 8 «OOIKOBI MONITHKH, 3MiHH B
00JIIKOBHUX OIIHKAaX Ta MOMMJIKK» Ta IHIKUX YMHHUX MCD3.

B cBoiit 06uikoBiit momitumi @oH KepyeThCs IPUHIMIIAMH HACTYITHOCTI, TOCTOBIPHOCTI, IOBHOTH BUCBITIICHHS,
NpEBAJIIOBaHHS CYTHOCTI HaJx (HOPMOIO, HECYNEepEeyHOCTi, palliOHAIBbHOCTI, BIJAKPUTOCTI, CYTTEBOCTi, CBOEYACHOCTI
BiJOOpakeHHS, aBTOHOMHOCTi, 00a4HOCTi, Oe3mepepBHOCTI, HapaxyBaHHSA Ta BIANOBIAHOCTI JOXOAIB Ta BHUTpAT,

MOCJIITOBHOCTI Ta icTOpHYHOT ((hakTH4HOT) cOOiBapTOCTI.
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O6uikoBa mostiTuka MOHITY 3aCTOCOBYETHCS IO TOJIN Ta ONEparii 3 4acy iX BHHUKHEHHS.

3.2.2. Ingpopmauia npo 3minu é 061iko8ux nonimuxax
ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOMITHKK MOCIIIOBHO JJIsl MOAIOHUX Omeparlii, iHIIUX MOdil
abo ymoB, skmo MC®3 kOHKpeTHO He BHMarae abo HE MO3BOJIS€ BH3HAYCHHS KaTeropii cTraTed, IUId SKUX 1HIII
MOJITUKH MOXYTb OyTH TOPEUHHUMH.
3.2.3. @opmu ma nazeu ¢hinancosux 3eimie
Iepenik Ta Ha3BH Qopm (iHaHCOBOI 3BiTHOCTI TOBapHcTBa BiANOBIAaI0TE BuMoram, BcranosiaernM HII(C)BO 1
«3aranpHi BUMOTH 10 (hiHAHCOBOI 3BITHOCTI», Ta hopMmu [IpumiTOK, mo po3pobieHi y BixmoBigHOCTI 10 MCD3.
3.2.4. Memoou nodannsn ingpopmauii' y ¢pinancosux 3eéimax
3rigro MC®3 Tta Bpaxosyrourn HII(C)BO 1 3BiT mpo cykymHHiT 10Xix nepeabavae MOgaHHS BUTPAT, BUSHAHUX Y
npuOyTKy abo 30UTKy, 3a Kiacu(ikalli€lo, OCHOBaHOI Ha MeTOAl «(pyHKIIi BUTpaT» abo «cobiBapTocTi peasizamii»,
3TiTHO 3 SKAM BHTPATH KJIACH(IKYIOTHCS BiIMOBIMHO 10 iX (QYHKIIN SIK YaCTUHHU COOIBapTOCTI UM, HATIPUKIAL, BUTPAT
Ha 30yT abo anmiHicTpaTHBHY AisubHICTB. IlpoTe, ockinbku iH(OpMalis MPO XapakTep BUTPAT € KOPUCHOIO JUIs
MPOTHO3YBaHHSI MalOyTHIX TPOIIOBUX MOTOKIB, TO I1d iH(GopMaIlis HaBeAeHa B po3aiii 6 mux [IpumMiTok.
[IpencTaBneHHs TPOLIOBUX IIOTOKIB BiA OlepamiiHOi AissIbHOCTI y 3BiTI NMpPO pyX TPOLIOBUX KOIITIB
3MIHCHIOETHCS 13 3aCTOCYBaHHAM IPSIMOTO METOXY, 3TITHO 3 SKUM PO3KPHBAEThCA iH(QOpPMAIlS MPO OCHOBHI KiIach
HaJIXOJDKEHb IPOILOBUX KOIITIB YW BUILIAT IPOLIOBHX KOWTIB. [H(hOpMaLlisi PO OCHOBHI BU/IM T'POIIOBHX HAIXOJKEHb
Ta TPOIIOBUX BUILIAT (POPMY€ETHCS Ha TiACTaBi 00JiKoBHX 3anmciB ToBapucTBa.
3.3. Ocnoeni npunyunu 6yxzanimepcokozo 00iKy

Meska CyTTEBOCTI IPU 3aCTOCYBAaHHI JI0 aKTHBiB, 3000B’53aHb Ta KalliTaly BCTAHOBIIOETHCA 3 YPaxyBaHHAM
BUMOT HOPMATHBHHUX aKTIB Ta CTAaHOBUTH 1% Bix BanroTu OanaHcy. [Ipu BcraHoBMOBaHHI Mexi ToBapuCTBO, BITHOCHO
®oHIy, BpaXxOBye HE TUTBKH PO3MIp CTaTTi, allé i €KOHOMIYHY CYTHICTh, fKa MOBHHHa OyTH IIpoaHalli30BaHa y
BIJITIOBIZTHOCTI 10 00CTaBHH. Mexka CyTTEBOCTI MPH CKJIagaHHi GpiHaHCOBOT 3BiTHOCTI 38 MC®3 3aCTOCOBYETHCS TLIBKH
JI0 CYTTEBHX CTATEH.

VY BianosigHocti 10 3akoHy Ykpainu «IIpo IHCTHTYTH CIIJBHOTO IHBECTYBaHHS» Ta HOPMAaTHBHO-TIPABOBUX
aktiB HKUII®P, akrtusu ICI cknagaroThes 3 TPOMIOBUX KOINTIB, Y TOMY YHCII B iHO3EMHIl BaJIOTi, Ha TTOTOYHHUX Ta
JICTIO3UTHUX PaxyHKax, BIAKPUTHX y OaHKIBCHKHX yCTaHOBaxX, OaHKIBCHKMX METaJiB, 00'€KTIB HEPYXOMOCTI, IIHHHX
marnepiB, BU3HaYCHUX 3aKOHOM Ykpainu «[Ipo miHHi manepu Ta GOHIOBHUIA PHHOKY, I[IHHHX IaNiepiB IHO3EMHUX JepKaB
Ta IHIIMX 1HO3EMHHUX €MITEHTIB, KOPIIOPATUBHUX IPaB, BUPAKEHUX B IHIINX, HDK IiHHI nanepy, Gopmax, MailHOBHX
npaB i BUMOI, a TaKOX IHIIMX AaKTHBIB, JO3BOJICHMX 3aKOHOJABCTBOM YKpaiHH, 3 YpaxyBaHHSIM OOMEXEHb,
yCTaHOBIIEHUX 3aKOHOM Ykpainu «IIpo iHCTUTYTH CIUIHOTO 1HBECTYBaHHs» 0€3M0CEePEeIHbO /Il KOHKPETHHUX THITIB Ta

BUJIIB iHBECTHLIHHUX (POHJIIB.

3.3.1. Oobnikogi nonimuku wi00o Qinancosux incmpymenmis

Knacughixayisn ginancosux akmusis

®onx kracudpikye QpiHAHCOBI aKTHBH SIK Taki, MIO HaJali OLIHIOIOTHCS 332 aMOPTH30BaHOKI COOIBapTICTIO,
CIpaBeNIMBOIO BAPTICTIO Yepe3 1HIINI CyKYIHHUIT JoXiJ a00 CripaBe/IiIMBOI0 BapTICTIO Yepe3 NprOyTok abo 30MTOK, Ha
OCHOBI 000X TaKUX KPHUTEPIiiB:

a) 6i3Hec - Mozeni cy0'eKTa TOCTIOAAPIOBAHHS 3 YIPaBIiHHSA (DIHAHCOBUMH aKTHBAaMH; Ta

0) yCTaHOBJIIEHMMH JIOTOBOPOM XapaKTEPUCTUKAMH T'POIIOBHUX ITOTOKIB 3a (JiHAHCOBUM aKTHBOM.

diHaHCOBUH aKTHUB OI[IHIOETHCS 32 aMOPTHU30BAHOIO COGIBApTICTIO B pa3i OAHOYACHOTO JOTPHUMAaHHS 000X
3a3HaYCHUX HIKYE YMOB:

a) biHaHCOBUH aKTHB YTPUMYETHCS B paMKax Oi3HEC-MOJIENi, METOO AKOi € yTpuMaHHS (DiHAHCOBUX aKTHBIB
JUTSL OJICPKAaHHS JTOTOBIPHUX TPOIIOBUX MOTOKIB; i

6) moroBipHi YMOBH (hiHAHCOBOTO aKTHBY TEHEPYIOTh Yy TEBHI JaTH TPOIIOBI IOTOKH, KOTPi € CYyTO
BUIIATAMH OCHOBHOI CyMH Ta IPOLIEHTIB Ha HENorameHy 4YacTKy OCHOBHOI CyMH.

@diHaHCOBHUH aKTWB OINHIOETHCS 3a CIPABEAJMBOIO BAPTICTIO dYepe3 IHMMKA CYKYNMHHHA O0XiH Yy pasi

OAHOYAaCHOro AOTPpUMAHHA 000X 3a3HAYCHUX HIKYE YMOB!:
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a) (DiHAHCOBUH AaKTUB YTPUMYETHCS B paMKax Oi3HEC-MOJIENi, METa SKOi JOCATAETHCS SK IIITXOM OJepyKaHHSI
JIOTOBIPHHX I'POLIOBUX MOTOKIB, TAaK 1 IIISIXOM ITPOJAAXy (iHAHCOBUX aKTHBIB, 1

0) HOroBipHI YMOBH (DiHAHCOBOTO AaKTHUBY TEHEPYIOTh Y HEBHI JaTH TPOINOBI IIOTOKH, KOTPi € CyTO
BUIIATAMH OCHOBHOI CYMH Ta IIPOLICHTIB Ha HETIOTallIeHy YacTKy OCHOBHOI CYMH.

OcHOBHa cyMa - IIe CIIpaBe/IINBa BapTiCTh (PiHAHCOBOTO aKTHUBY IMPH NMEPBICHOMY BH3HAHHI.

[TpoueHTn ckiagaroThCs 3 KOMIIEHCAI] 32 YacoBYy BapTiCTh I'pOLIEH, 32 KPEAWTHUI PHU3MK, MOB'I3aHHUN 13
3a00pPTrOBaHICTIO 32 OCHOBHOIO CYMOIO IPOTATOM IIEBHOTO TIEPiOAy, a TAaKOXK 32 iHII OCHOBHI PH3MKH KpPEIUTYBaHHS
Ta BUTPATH, a TAKOXK 13 MapXi NPHOYTKY.

@OiHaHCOBHI aKTHB OLIHIOETHCA 3a CIIPABEIIMBOIO BAapTICTIO yepe3 MpUOYyTOK abo 30MTOK, SKIIO BiH HE
OIIHIOEThCS 32 aMOPTU30BAHOIO COOIBApTICTIO ab0 3a CHPaBEUIMBOIO BAapTICTIO 4Yepe3 IHIIUN CYKYIMHUH JOXiI.
Opnak, ®oHI MOXe Ha BIACHHN PO3CY[ NMPHAHATH IIiJ] Yac MEPBiCHOTO BU3HAHHS MEBHUX IHBECTHUIIIM B IHCTPYMEHTH
BJIACHOTO KamiTaiy, sIKi B 1HIIOMY BHIaJKy OLIHIOBAJIMCS O 3a CIIPaBEAIMBOIO BapTICTIO yepe3 MpUOYTOK abo 30HMTOK,
0e3BIAKIINYHE PIMICHHS PO Big0OpakeHHS IMOAAIBIINX 3MiH CIIPaBEIMBOI BAPTOCTI B IHIIOMY CYKYITHOMY JOXO.i

HesBakaroun Ha mosnoxeHHsS MyHKTIB 4.1.1-4.1.4 MC®3 9, ®onz mix yac nepBiCHOr0 BU3HAHHS Ma€ IPaBo
OE3BIAKIMYHO TPU3HAYNTH (HiHAHCOBHI aKTHB SIK TAKHUH, IO OI[IHIOETHCS 3a CIIPABEIIMBOIO BAPTICTIO Yepe3 MPHOYTOK
a00 30UTOK, SIKIIO TakKe PillIeHHs ycyBae ab0 3HaYHO 3MEHIIYE HEBIAMOBIAHICTh B OLHII a00 BU3HAHHI (SKYy MOJEKYAH
HAa3UBAIOTh «HEY3TOKEHICTIO OOMIKY»), IO B IHIIOMY BHUIAJKy BHHHKIIA O TIPH OMLIHIII aKTHBIB a60 3000B's13aHb, 200
NpY BU3HAHHI NPUOYTKIB 1 30MTKIB 32 HUMU Ha Pi3HUX OCHOBAX.

Knacugikayia ginancosux 30606'sa3ams

®onp 3nilicHIOE Knacudikamito BCix (GiHaHCOBHX 3000B'A3aHb SK TaKHX, IO B NOAAJBUIOMY OILIHIOIOTECS 3a
aMOPTH30BaHOIO COOIBapTICTIO, 32 BUHATKOM:

a) giHaHCOBHX 3000B's13aHb, 1110 OIHIOIOTHCA 32 CIPABEJIMBOIO BapTICTIO Yepe3 NpulOyTok abo 30uTok. Taki
3000B's13aHHS, BKIIOYAIOYH IOXIiAHI iHCTPYMEHTH, IO € 3000B'I3aHHAMH, HaJalli OIIHIOIOTHCS 32 CIPaBEIUTHBOIO
BapTICTIO;

0) ¢dinaHcoBMX 3000B's3aHb, IO BHHHUKAIOTH y pa3i HEBIAMOBIAHOCTI IMepeqaBaHHS (iHAHCOBOTO aKTHBY
KpHUTEpIsiM JJIsl TPUITMHEHHSI BU3HAHHA a00 B pa3i 3aCTOCYBaHHS IMiIXOy TTOJANBIIOT y4acTi.

B) TOTOBOpiB (hiHAaHCOBOi TapaHTii,

ITicyis mepBICHOTO BU3HAHHS €MITEHT TAKOTO JOrOBOPY (SKIIO HE 3aCTOCOBYETHCS MIAMYHKT a) abo 0) Hamzaii
OIIIHIOE HOTO 32 OIBIIOI0 3 TAKUX CYM:

- CYMOIO pEe3€pBY il 30MTKH, BU3HAYCHOIO 3TiTHO 3 po3aiom 5.5 MCD3 9, i

- IEPBICHO BHU3HAHOIO CYMOIO 32 BUPaxXyBaHHAM, 3a ITOTPEOH, CYKYITHOTO pO3Mipy JIOXOAY, BU3HAHOTO 3Ti/IHO 3
npuHiunamun MCO3 15.

T') 3000B's13aHb 13 HAJAHHS TO3WKH 32 CTaBKOIO BIZCOTKA, HIYKYOIO BiJl pHHKOBOI, EMITCHT TaKOTO 3000B's13aHHS
(SIKIIO HE 3aCTOCOBYETHCSI MIAMYHKT &) HaJlaJli OL[IHIOE HOTO 32 OUIBIIO0 3 TAKUX CYM:

- CyMOIO pe3epBY Iia 30MTKH, BH3HAUCHOIO 3TiIHO 3 po3aiioMm 5.5 MC®3 9, i

- IEPBICHO BM3HAHOIO CYMOIO 3a BUpaxXyBaHHsM, 32 MOTPEOH, CYKyITHOTO PO3MIpY J0XO/Y, BU3HAHOTO 3TiJHO 3
npuHuunamMu MCO3 15.

JI) YMOBHOI KOMIIEHCAIli1, BU3HAHOTo HaOyBadeM Npu 00’eqHaHHI Oi3Hecy, 10 sikoro 3acrocoByeTbest MCD3 3.
Taka yMOBHa KOMIIEHCAllisl HaJajll OLIHIOETHCS 3a CIPABEUIMBOIO BAapTICTIO 3 BU3HAHHAM 3MiH y NMpHOYTKY abo
30uTKy. MOXIHMBICTG TpHU3HAYEHHS (PIHAHCOBOTO 3000B'I3aHHS SAK TaKOTO, IO OIIHIOETHCSA 3a CIIPABEINBOIO
BapTicTIO 4epe3 HpUOYyTOK abo 30MTOK

@®oH Mae MpaBo i Yac MEPBICHOTO BU3HAHHS O€3BIIKIMYHO NMPHU3HAYUTH (iHAHCOBE 3000B'I3aHHA SK TaKe,
II0 OI[HIOETHCS 32 CIPaBEUIMBOIO BapTICTIO Yepe3 NpHOYTOK abo 30MTOK, SIKIIO Iie J03BOJIEHO IMyHKTOM 4.3.5
MC®3 9 abo skmo Take pimeHHs 3ade3nedye HajgaHHS OibII JOPEUHOI iHpopMaIllii uepe3 OJHY 3 TAKUX MPUYIUH:

a) BOHO ycyBae a00 3HAYHO 3MEHIIYE€ HEBIAMOBIIHICTh B OLIHII a00 BH3HAHHI (JKY IOJCKYAU Ha3WBAIOTh
«HEY3TOJDKEHICTIO 00JiKy»), 10 B iHIIOMY BHIAJKy BHUHWKIA O MpH OMIHII akTUBIB abo 3000B'sa3aHb, a00 TIpHU
BU3HAHHI NPUOYTKIB 1 30MTKIB 32 HUIMH Ha Pi3HMX OCHOBax; 200

6) rpyna ¢iHaHCOBHX 3000B's3aHp a00 (IHAHCOBHX AaKTHBIB 1 (iHaHCOBHX 3000B's3aHb mepedyBae B

YIpPaBIiHHSA, a 1i MOKa3HUKH €()EeKTHBHOCTI OLIHIOIOTHCS HAa OCHOBI CIIPaBEIMBOI BapPTOCTI 3TiHO 3 JOKYMEHTAJIBHO
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0(pOPMJICHOIO CTPATETIEI0 YIPABIIHHS PU3UKOM a00 CTPATETi€l0 iHBECTYBaHHs, MPUIOMY iHGOpMAIliS TPO TPyIy IS
BHYTPIIIHBOIO KOPHUCTYBaHHSI IIOAAETHCS Ha I OCHOBI IPOBIIHOMY YIIPaBIIHCHKOMY IEpCOHANTY CyO'eKTa
ToCIoaproBaHHs (3TiAHO 3 BU3HAaYCHHAM, HaBeaeHUM y MCBO 24 «Po3kputTs iHpopMarii moa0 MmoB'sI3aHUX CTOPIH.

Iepexnacughixayis

@onx 3milicHIOE TepekiIacu(iKaliio BCIX OXOIUICHHX BiAMMOBITHUME 3MiHaMH (iHAHCOBHX aKTHBIB TOMAI U
JIMLIE TOAI, KOJIM BiH 3MIHIOE CBOIO Oi3HEC-MO/ENb YIpaBliHHs (JIHAHCOBUMH aKTUBaMHU.

®oH HE MPOBOAUTH NepekiIacu(ikallito )KoAHNX (HiHaHCOBUX 3000B's13aHb.

Ilepsicna oyinka

@oHA M Yac MEpBICHOTO BU3HAHHA OIHIOE (iHaHCOBHH akTHUB abo (iHaHCOBe 3000B'SI3aHHS 3a HOTO
CIpaBeUIMBOIO BapTICTIO IUIIOC 200 MiHyc (y BHNAAKy (iHAHCOBOTO akTUBY ab0 (piHAHCOBOTO 3000B'SI3aHHS, IO HE
OIIHIOIOTECS 32 CIIPABEIUIMBOIO BapTICTIO depe3 MpHOYTOK abo 30MTOK) BHTPATH Ha OIeparlifo, 0 MOXYTh OYyTH
Oe3nocepeHbO BifHECEH] Ha MpUaAOGaHHs a00 BUITYCK (hJiHAHCOBOTO akTHUBY abo0 (hiHAHCOBOTO 3000B'sI3aHHSI.

Sxmo @oHx 3acTocoBye OONIK 3a [aTOI0 pPO3paxyHKY MJs akTHBY, SKAH Hamami OIUHIOETBCS — 3a
aMOPTH30BaHOIO COOIBapTICTIO, TO aKTHB IIEPBICHO BU3HAETHCS 3a HOTO CIIPaBEUIMBOIO BApTICTIO HA JIaTy ONeparii.

[Ipu mepBicHoMy Bu3HaHHI DOHI OMLIHIOE TOPrOBEIBbHY NeOITOPCHKY 3a0OpTrOBaHICTH 3a I[IHOIO OIeparii
(3rigHO 3 BHM3HaueHHsM, HaBeneHuM y MC®3 15), sxumo ToproBenbHa nebiTOpchKa 3a0OProBaHiCTH HE MICTHTH
3HAYHOTO KOMITOHEHTY (iHaHcyBaHHA 3rimHO 3 MC®3 15 (abo sKmo Ccy0'eKT TOCIIOJapIOBaHHSI 3aCTOCOBYE
NpPaKTHYHUN TPUIOM 3rinHO 3 myHKTOM 63 MC®3 15).

[icns nepricHoro Bm3HaHHSA DOHI OMWiHIOE PiHAHCOBHI aKTHB:

a) 33 aMOPTHU30BaHOIO COOIBAPTICTIO;

0) 3a crIpaBeIMBOIO BAPTICTIO Yepe3 1HIINI CyKYITHIH J0XiT; abo

B) 3a CIIPAaBEUIUBOIO BAPTICTIO Yepe3 MPHOYTOK ab0 30UTOK.

@®oHx 3acTocoBYye A0 (PiHAHCOBHX AaKTHBIB, sKi OIIHIOIOTHECA 32 aMOPTHU30BAHOIO COOIBapTICTIO Ta [0
(biHaHCOBUX aKTHBIB, SIKi OLIHIOIOTHCS 3a CIIPABEAJIHMBOIO BAPTICTIO uYepe3 IHIIMH CYKYNMHHMH JOXiJ BUMOTH LIOJO
3MEHIICHHS KOPHCHOCTI.

®onpx Oe3mocepeIHhO 3MEHIIYE BallOBY 0OallaHCOBY BapTICTh (PIHAHCOBOTO aKTHBY, fAKIIO0 DOHI Hemae
OOTpYHTOBaHHX OYiKyBaHb OO BiIHOBICHHS (DiHAHCOBOTO aKTHBY B HijoMy a0o0 Horo wacTuHH. CHHCaHHS SBISE
c00O0¥0 MO0 MPUITMHEHHS BU3HAHHSL.

Hepexnacughikayisn ginancosux akmugis

Sk, PoHn npoBoauTh mNepeknacudikairo (iHAHCOBUX aKTHBIB, BIH 3acTOCOBYE TMepekiIacudikaio
MEPCICKTHBHO, TMOYMHAOYN 3 JaTH mepekiacudikamii. DoHA He Teperisanac BU3HAHI paHimie MPUOYTKH, 30HUTKU
(BIrO4at04M MPUOYTKU 200 30MTKH Biji BMEHIIEHHsSI KOPHCHOCTI), ab0 HMPOLEHTH.

SAxmo Donpn 3xilicHoe Tepekiaacu(pikamio (iHAHCOBOTO aKTHBY 3 KaTEropid THX, IO OIIHIOIOTHCS 3a
aMOPTH30BaHOI0 COOIBAPTICTIO, 10 KATEropil THX, 10 OILIHIOIOTHCS 3a CIPABEIIMBOIO BAPTICTIO Yepe3 MpuOyTOK abo
30HTOK, TO HOro CIpaBeIIUBa BapTiCTh OIIHIOETHCS CTAHOM Ha JaTy Iepekiacudikamii. Byns-saxuit mpubyTok ado
30UTOK, IO BHHHK 13 PI3HHII MK IIONEPEAHHOI0 aMOPTH30BaHOIO cOOIBapTICTIO (IHAHCOBOTO aKTHBY Ta IOToO
CIpaBeITUBOIO BApTICTIO, BU3HAETHECSA B MPHOYTKY ab0 30UTKY.

Sxmo @onpn 3xilicHioe mnepeknacudikamito (GiHaHCOBOro akTHBY 3 Kareropili THX, L0 OI[HIOIOThCS 32
CIpaBeUIMBOI0 BapTICTIO 4epe3 NpHOyTOK abo 30MTOK, 10 Kareropii THX, IO OILIHIOIOTHCS 32 aMOPTH30BAHOIO
co0iBapTICTIO, TO HOro CIpaBeUIMBA BAapTICTh CTAaHOM Ha JaTy Nepekiacudikaiii crae Horo HOBOIO BaJIOBOIO
0aJaHCOBOIO BApPTICTIO.

Sxmo @onp 3midicHioe mepexnacudikamifo (GiHAHCOBOTO aKTHBY 3 KaTeropili THX, IO OIIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, /10 KaTeropii THX, IO OLIHIOIOTHCS 32 CHPAaBEUIMBOIO BAPTICTIO 4Yepe3  IHIIMHA
CYKYITHHUH JIOXid, TO HOTO CTpaBeInBa BapTiCTh OIIHIOETHCS CTAHOM Ha JaTy mnepekiacudikaiii. byab-skuii npuOyTok
a00 30MTOK, 110 BUHHUK i3 PI3HHII MDX MOIEPEIHHOI0 aMOPTHU30BAHOIO COOIBApTICTIO (hiHAHCOBOTO AaKTHBY Ta HOTO
CIpaBEIMBOI0 BAPTICTIO, BHU3HAETHCS B IHIIOMY CyKyImHOMY aoxoni. EdexTmBHa craBKa BiICOTKAa Ta OIIHKA
OUiKYBaHMX KPEIUTHUX 30UTKIB y pe3yJsbTati nepekiacudikaiiii KOpuryBaHHIO He ITiAJISTaoTh.

Sxmo Pouxp 3miiicHioe mepexyacudikarmio (iHAHCOBOTO aKTHBY 3 KaTEropii THX, IO OIHIOIOTHCSA 3a

CIpaBeUIMBOIO BApTICTIO Yepe3 IHIMIMI CYKYIHHWI JOXil, B KaTeropiro THX, IO OI[HIOIOThCS 32 aMOPTHU30BAHOIO
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c00iBapTiCTIO, TO (iHAHCOBHI AKTHB MEPEKIACH(DIKOBYETHCS 32 CBOEKO CIPABEUIMBOIO BapTIiCTIO CTAHOM Ha ATy
nepexynacudikanii. OnHaKk, KyMyJISTHUBHHA NpHOYTOK abo 30MTOK, 110 OyB paHille BU3HAHWUU B IHIIOMY CYKYIHOMY
JIOXOJIi, BUKITFOYAETHCSA 3 BJIACHOTO KaIiTaly Ta BiAMMOBIIHO KOPUTYETHCS CIIPAaBEIINBA BAPTICTh (PiHAHCOBOTO aKTHUBY
CTaHOM Ha Jary mnepekiacudikaiii. BHacmigok NmbOro (IiHAHCOBHH aKTHUB OIIIHIOETECA CTaHOM Ha JaTy
nepekiacudikaii Tak, HiOM BiH 3aBXXIM OI[IHIOBABCS 32 aMOPTH30BaHOIO cOOiBapTicTiO. Take KOpUTyBaHHS BIUIHBAE Ha
IHIIMA CyKyNHMH JOXiH, ajie He II03HAYaeTbcsi Ha mNpuOyTKy abo 30MTKY, a TOMY HE € KOPUTYBaHHIM
nepekiacudikanii. EdexTnBHa cTaBKka  BifCOTKa Ta OMiHKAa OYIKyBaHMX KPEOUTHHX  30WUTKIB y pe3yibTaTi
nepekyacu(ikariil KOpUryBaHHIO HE iU aloTh.

Sxmo ®onp 3ailicHoe mepexnacudikarmio (iHAHCOBOTO aKTHBY 3 KaTEropil THX, IIO OIHIOIOTHCSA 3a
CIpaBeIMBOIO BapTICTIO yepe3 NpUOYTOK abo 30MTOK, y KaTETrOPil0 THX, IO OLIHIOIOTHCS 3a CHPaBEUINBOIO BapTICTIO
yepes iHMuI CyKyITHUH M0Xix, TO (GiHAHCOBHI aKTHB i HaIalli OIIHIOETHCS 32 CBOEIO CIIPABEUIMBOIO BAPTICTIO.

Sxmo Ponx  3xiiicHioe nepeknacudikamiio (GiHAHCOBOTO aKTHUBY 3 KaTeropii THX, IO OIIHIOIOTHCS 3a
CIpaBeTMBOI0 BApTICTIO Yepe3 IHIMHA CYKYMHHH OOXiJ, y KaTeropito THX, IO OIUHIOIOTHECA 3a CIIPABEIINBOIO
BapTICTIO Yepe3 NpuOyToK abo 30MTOK, TO GpiHAHCOBHMI aKTHB 1 Ha/aJli OLIHIOETHCS 33 CBOEIO CIIPABENIUBOIO BapTICTIO.
Kymynsatuanit npuOytok abo 30uTOK, ™m0 OyB paHiole BH3HAHHHA B IHIIOMY CYKYITHOMY IIOXO[I,
nepekyacu(ikoBYEThCS 3 BJIACHOTO KaIliTaldy B NpUOYTOK ab0 30MTOK SIK KOPHUI'YBaHHS NHepekiacudikanii cTaHOM Ha
JIaTy TepeKIacudikarii.

3000B’s13aHHs, IPU3HAYEHI SIK TaKi, 1[0 OLIHIOIOTHCS 32 CIIPABEAIMBOIO BaPTICTIO Yepe3 NpUOyTOK a00 30MTOK.

®onx BimoOpakae mpuOYTOK abo 30MTOK 3a  (DiHAHCOBUM 3000B'SI3aHHSAM, MPH3HAYCHUM SK Take, IO
OIIIHIOETHCS 32 CIPABEIJIHBOI0 BApTICTIO Yepe3 MPUOYTOK abo 30MTOK, y TAKOMY MOPSAKY:

a) cyMa 3MIHH CIIpaBeIUTHBOI BapTOCTi (iHAHCOBOTO 3000B'I3aHHS, OOYMOBIICHa 3MiHAMH B KPEIHUTHOMY
PHU3UKY 33 TAKHM 3000B'13aHHSIM, BiOOPAKAETHCSA B IHIIOMY CYKYITHOMY JOXOJi, a

0)3aNHIIOK CyMH 3MIiHU CHpPaBEIJIMBOI BapTOCTi 3000B'I3aHHS BimoOpa)kaeThcs B MPUOYTKY abo 30HTKY,
SKIIO MiJIXiZ JO BIUIMBY 3MiH Y KPEAUTHOMY PH3HKY 32 3000B'sI3aHHM, ONMCAHUH y MIAMYHKTI «a», HE IPU3BOJUTH JI0
BUHUKHECHHS a00 301IBIICHHST HEY3TOKEHOCTI 00Ky B mpHOYTKY abo 30MTKYy (2 B TakOMy pasi 3aCTOCOBYETHCS
nyHkT 5.7.8 MC®3 9). Skmo AOTpUMaHHS JaHUX BHMOT MOXE IPU3BECTH J0 BHHHKHECHHS a00 301IbIICHHS
HEY3rO/DKEHOCTI 00JiKy B mpuOYTKYy abo 30uTKy, To DOoHA BimoOpaxkae BCi NMPUOYTKH ab0 30WTKH 3a TaKUM
3000B's13aHHIM (Y TOMY YHCIIi, BIUIUBY 3MiH Y KPEIUTHOMY PU3UKY 32 TaKHUM 3000B'13aHHSIM) y IPUOYTKY 200 30UTKY

Axmusu, wo oyiniolomuca 3a CnpaseoIusol0 8apmicmio uepes iHwull CyKynHuti 00xio

[Tpubytok abo 30uTOK 3a (HiHAHCOBUM AKTHBOM, 110 OLIHIOETHCS 3a CIPABEAJIMBOIO BAapTICTIO Yepe3 iHIIMN
CYKYITHHIA, BU3HAETECS B IHIIOMY CYKYITHOMY JOXOMi, OKpiM TPHOYTKY 4H 30UTKY BiJ 3MECHIICHHS KOPHUCHOCTI Ta
npuOyTKY 4¥ 30MTKY BiJj KypCOBHX Pi3HHUIIb JIOTH, JIOKH HE BiZIOyeThCSl NMPUIMHEHHS BU3HAHHS a00 nepexiacudikais
(hinaHCOBOTO aKTHBY. Y pa3i NPUNHHCHHS BH3HAHHS (PIHAHCOBOTO aKTHBY KyMYJSTHBHHUA NPHOYTOK abo 30UTOK,
mo OyB paHille BU3HAHHH B IHIIOMY CYKYIIHOMY JIOXOZI, MepeKiIaci(iKoBYEThCS 3 BIACHOTO KalliTaly B MPHOYTOK
a0o0 30WUTOK K KOpWUTYBaHHS Iepeknacudikamii. Y pasi nepexnacudikaiiii ¢iHAHCOBOTO aKTHUBY 3 KaTeropii aKTHBIB,
10 OLIHIOIOThCS 3a CIIPAaBEJIMBOI0 BAPTICTIO uepe3 IHIIMKH CYyKYIHHH J0Xil, CyO'€KT rocrojaproBaHHs OOJIKOBYe
KyMYJISATHBHUI TpuOyTOK a0 30WTOK, mo OyB paHille BH3HAHUM B IHIIOMY CYKymHOMY jgoxoni. IIpomeHTtH,
HapaxoBaHi 32 METOZOM €()EeKTUBHOTO BiZICOTKA, BU3HAIOTHCS B MPUOYTKY a00 30UTKY.

Skmo QiHaHCOBHI aKTHB OLIHIOETHCS 3a CIIPABEIIMBOIO BapTICTIO Yepe3 iHIIMH CYKYIMHHH JOXiA, TO CYyMH,
0 BU3HAIOTHCA B NMpUOYTKY ab0 30WTKY, € TaKuMH CaMHUMH, III0 W CymH, siki Oyyio O BU3HAHO B MpUOYTKY abo

30UTKY, SIKOU (iHAHCOBHI aKTHB OILIHIOBABCS 32 aMOPTH30BAHOIO COOIBAPTICTIO.

Cnpaseonuea sapmicmo

CrpaBeayiiBa  BapTicTh - Iie I1iHa, ska Oyna © oTpuMaHa Bij Mpoaaxy akTHBY abo CIuladeHa 3a
3000B'13aHHAM TIpU 3BHYAlHIA omepauii MDK ydYacHMKaMHM PHHKY Ha JarTy OIiHKHM. HalkpammMm CBiTYeHHSIM
CIpaBeTNBOI BapTOCTI € IiHa HA AKTUBHOMY PHUHKY. AKTUBHHH PHHOK - IIe pUHOK, Ha SKOMY OIlepaii IoJ0 aKTHBIB i
3000B'13aHb MalOTh Miclle 13 JIOCTaTHBOIO YacTOTOI0 Ta B JIOCTaTHIX o0csArax ais Toro, moO 3abe3neynTd

iH(OopMaIIifo MO0 MIHOYTBOPEHHS Ha MTOTOYHII OCHOBI.
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®DoHJT 3aCTOCOBYE METOJIM OIIIHKU BapTOCTi, K BiAMOBial0Th 0O0CTaBUHAM Ta IUIS SIKUX € JOCTaTHBhO JAHHX,
o0 OLIHUTH CIPABEIJIMBY BapTICTh, MAKCHMI3YIOUM BUKOPUCTAHHS JOPCYHMX BIAKPUTHX BXIJHUX HaHHUX Ta
MIHIMI3yIOYH BUKOPHCTAaHHSI 3aKPUTHX BXITHUX JaHUX. MeTa 3acTOCyBaHHS METOy OLIHKH BapTOCTi - BU3HAYUTH IIiHY,
3a sikato BinOynacs O 3BMYaliHa omepanisi MpoAaxy akTHBY Y Iepenadi 3000B'SI3aHHS MK yYaCHHUKaMU PHHKY Ha
ATy OLIHKM MOTOYHUX PHHKOBHX YyMOB. DOHI 3aCTOCOBYE HACTYITHI METOAM OIIIHKM BapTOCTI :PHHKOBUI MiIXin,
BUTPATHUH MiAXIA Ta AOXIMHUHA MiAXiA. SIKIIO IS OI[HKH CIIPaBeUIMBOI BapTOCTI 3aCTOCOBYIOTH KiJIbKa METOJIB
OIIiHKH, TO PE3YNbTaTH OLIHIOIOTh, BPAXOBYIOUH NMPUHHATHICT ialla30Hy 3HA4EHB, Ha SKi BKa3yIOTh TaKi pe3ylbTaTH.
OriHka CrpaBeJTUBOI BAPTOCTI - I TOYKA B Jiama3oHi, sKa HalKpalle MpeCTaBIsie CIpPaBeIINBY BapTICTh 3a JaHUX
obctaBuH. PoHJ BiOMpae BXiAHI JaHi, AKi BiANOBIOAIOTh XapaKTEPUCTHKAaM aKTHBY YW 3000B's3aHHS, 10 iX Opamm O
JI0 yBaru yYaCHHKH PUHKY B ONEpallii 3 akKTUBOM YU 3000B's3aHHAM. DOHI BUKOPUCTOBYE BXIiJHI JaHi 3 OipKOBHX
PHHKIB.

OIHKM CIpaBeJIMBOI BapTOCTI aHANI3YIOTBCS 3a PIBHAMHU i€papXii CpaBeIIMBOI BapTOCTI HACTYIHHUM
YHHOM:

PiBeHs 1 - e OIIiHKY 3a [iHAMH KOTUPYBaHHsA (0€3 3aCTOCYBaHHS KOPHTYBaHb) Ha aKTHMBHUX PUHKAX JUIs
1IECHTHYHUX aKTUBIB Ta 3000B'13aHb;

PiBeHp 2 - me METOAMKM OLIHKM 3 yCiMa CYTTEBUMH IapaMeTpaMH, HasBHUMH ISl CIIOCTEPEKEHHS 3a
aKTUBaMH Ta 3000B's13aHHAMH, Oe3mocepenHbo (To0TOo, MiHN) a00 omocepeIKOBaHO (TOOTO, BH3HAYCHI Ha OCHOBI IIiH),
Ta

PiBenr 3 - me omiHKH, SKi He 0a3yIOTHCS BUKIIOYHO Ha HasABHHUX HA PUHKY JaHWX (TOOTO, OIliHKa BHMAarae

3HAYHOT'O 3aCTOCYBaHHS IIAPAMETPIB, 32 SIKUMHU BiJICYTHI CIOCTEPEKEHHS).

3.3.2. I'powiosi Kowrmu ma eKeieanieHmu zpouiosux KOuImis

I'pomoBumu komraMu POHIY € 3aJIMIIKH TPOIIOBHX KOIUTIB Ha paxyHKax B OaHKaX. 3aJMIIKH T'POLIOBHX
KOILTIB OOJIIKOBYIOTECS Y HalliOHATBHIN BaIOTiI — TPUBHS 32 HOMIHAJIHHOIO BapTICTIO.

ExBiBaJIeHTH TpOIIOBMX KOWITIB — 1€ KOPOTKOCTPOKOBI, BHCOKOJIIKBIJHI IHBECTHIi, sIKi BUIBHO
KOHBEPTYIOTHCS Y BiJIOMi CyMH TPOIIOBUX KOIITIB 1 SIKAUM MPUTAMaHHUH HE3HAYHUN PH3HMK 3MIHU BapTOCTi. [HBeCTHIIIS
BU3HAYAETHCS 3a3BMYail SIK €KBIBAJICHT IPOLIOBUX KOILUTIB TIJIbKM B pa3i KOPOTKOTO CTPOKY IOTAIlIEHHS, HANPUKIAL,
MPOTSITOM He OLTBIIe HiXK TPH MICSII 3 aTH MPUIOaHHS.

I'porioBi KOWITH Ta X €KBIBAJEHTH MOXXYTh YTPHUMYBATHCS, a ONEpalil 3 HUMH IPOBOJUTHUCS B HAIlIOHAJBHIN
BJIIOTI Ta B 1HO3EMHIH BaJIOTI.

IHO3eMHa BaioTa — Ii¢ BaJIOTA iHIIA, HDK (YHKIIOHAJBHA BAJIOTA, SIKOK € HAlllOHAJbHA BaNIOTa YKpalHH —
TPUBHS.

I'porIoBi KOmTH Ta X €KBIBaJICHTH BU3HAIOTHCSI 32 YMOBH BiJIIIOBIIHOCTI KPUTEPIisSIM BU3HAHHS aKTUBAMHU.

INMoganpoia oIiHKAa TPOIIOBMX KOIITIB 3/IHCHIOETBCS 3a CIPAaBEAIMBOIO BApTICTIO, sIKa JOPIBHIOE IX
HOMIHAQJIBHIN BapTOCTI.

IMoganpoia oIiHKAa E€KBIBAJICHTIB TPOLIOBHX KOWITIB, TNPEJCTABICHHX JACHO3UTAMH, 3IIHCHIOETHCS 32
aMOPTH30BaHOIO COOIBAPTICTIO.

[epBicHa Ta mojanblia OMiHKA TPOIIOBHX KOIITIB Ta IX €KBIBAJICHTIB B 1HO3EMHIl BaNIOTI 3MIHCHIOETHCSA Y
(hyHKIiOHATBHIH BaIOTI 32 odimiiiHuME Kypcamu HartionaneHoro 6anky Ykpainu (HBY).

VY pazi oOMexeHHs NpaBa BUKOPUCTaHHS KOIITIB Ha IMOTOYHUX pPaxyHKax B y OaHKax (HalpHKIal, y BHIAIKY
npr3HaueHHs HBY B GaHKIBCBKiMl ycTaHOBI THM4acoBoi anmiHicTpamii) I1i aKTHBH MOXYTh OyTH KiacudixoBaHi y
CKJIaJli HEMOTOYHMX aKTWBIB. Y Bumaaky npuitHaTtTss HBY pimeHHs npo JikBijamniro OaHKIBCHKOI YCTaHOBH Ta
BIZICYTHOCTI HMOBIPHOCTI TOBEPHEHHS TPOLIOBUX KOINTIB, BH3HAHHA IX SK aKTUBY NPHUIHMHAETHCA 1 iX BapTICTh
BiZToOpaxaeTbes y cKiajii 30MTKIB 3BITHOTO IEpiofy.

3.3.3. @inancosi akmusu, wio OUiHIOIOMbCA 3a AMOPMU30BAHOIO COBIsapmicmio
Jlo ¢dinaHcOBHMX aKTHBIB, IO OIHIOIOTECA 3a aMOPTH30BaHOIO CO0iBapTicTIO, TOBAapPHCTBO BiJHOCHUTH

Je0ITOPChKY 3a00proBaHiCTh, y TOMY YHCIII TTO3UKH, OOJIIraIii Ta BeKCeli.
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ITicns meprmoro Bu3HaHHSA TOBAapUCTBO OIHIOE iX 32 aMOPTHU30BAaHOIO COOIBApPTICTIO, 3aCTOCOBYIOYH METO]T
e()eKTHBHOTO BiJICOTKA.

3acTOCOBYIOUH aHAI3 JUCKOHTOBAHMX TPOIIOBMX MOTOKIB, TOBapHCTBO BHKOPHUCTOBYE ONHY UM KiJbKa CTaBOK
JIICKOHTY, KOTPI BIANIOBIZal0Th MEPEBAKAIOYNM Ha PUHKY HOpMaM J0X0y Uil (JiHAHCOBUX IHCTPYMEHTIB, SIKi MalOTh B
OCHOBHOMY TOJIiOHI YMOBH 1 XapaKTEPUCTUKH, BKIIIOYAIOUN KPEIUTHY SKICTh IHCTPYMEHTA, 3QJIUIIOK CTPOKY, IIPOTATOM
SKOTO CTaBKa BiJICOTKa 32 KOHTPAKTOM € (PIKCOBAHOIO, @ TaKOX 3AJIUIIOK CTPOKY JO IMOTAIIeHHS OCHOBHOI CyMH Ta
BAJIOTY, B SIKiH 371 CHIOBATUMYTBCS TDIATEKI.

ToBapuCTBO OILIHIOE CTAHOM Ha KOXKHY 3BITHY JaTy pe3epB MiJx 30MTKH 32 (IHAHCOBHMH IHCTPYMEHTaMH Yy
Po3Mipi, IO AOPiBHIOE:

- 12-MicIYHMM OYIKyBaHMM KPEAWTHUM 30MTKaM y pasi, KO KPEIUTHUH PU3UK Ha 3BITHY JaTy He
3a3HaB 3HAYHOTO 3POCTaHHS 3 MOMEHTY MIEPBICHOTO BU3HAHHS;

- OUiKyBaHUM KpEJUTHHM 30HMTKaM 3a BECh CTPOK Jii (piHAHCOBOTO IHCTPYMEHTY, SIKIIO KPEIUTHUH
PHU3UK 32 TaKUM (piHAHCOBUM IHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY NEpBiCHOT'O BU3HAHHS.

Y Bunajxky (iHaAaHCOBMX aKTHBIB KpPEJAWTHUM 30MTKOM € TENepillHs BapTiCTh PI3HHULI MDX JOTOBIPHUMH
TPOILIOBUMH TTOTOKAMH , HAIEKHUMH 0 CIUIATH HA KOPUCTh TOBapHCTBA 3a JOTOBOPOM, 1 TPOIIOBHMH MOTOKAMH, SIKi
ToBapuCTBO OYIKYE OTpUMATH Ha CBOIO KOPHUCTb.

CraHoM Ha KOKHY 3BiTHY naTy ToBapHCTBO OLIHIOE, UM 3a3HaB KPEIUTHUI PU3HK 3a (PiHAHCOBHM IHCTPYMEHTOM
3HAYHOT'O 3POCTaHHS 3 MOMEHTY MEPBICHOTO BU3HAHHS. [Ipy BUKOHaHHI Takoi oliHkKH ToBaprCTBO 3aMiCTh 3MiHH CyMHU
OUIKYBaHHX KpEIWTHUX 30UTKIB BHKOPHCTOBYE 3MiHYy pH3UKY HacTaHHS Aedonty (HEBHKOHAaHHSA 3000B’s3aHB)
NPOTATOM O4iKyBaHOT'O CTPOKY Aii (iHaHcoBoro iHcTpymeHra. [[yisi BUKOHAHHS Takoi OIHKKM TOBapUCTBO MOPIBHIOE
pU3UK HacTaHHS nedonTy (HEeBHKOHAHHS 3000B’s3aHb) 3a (DiIHAHCOBMM IHCTPYMEHTOM CTAaHOM Ha 3BITHY AaTy 3
PH3MKOM HacTaHHs JIedonTy 3a (piHAHCOBMM IHCTPYMEHTOM CTaHOM Ha JIaTy NEPBICHOTO BH3HAHHS, 1 BPaxOBYE NpH
IBOMY OOIPYHTOBaHO HEOOXIOHY Ta MiATBEPIKYBaHYy iH(OpMAILi0, IO € JOCTYIMHOK 0e3 HaIMIpHHX BUTpaT abo
3yCHJIb 1 BKa3y€e Ha 3HaYHE 3POCTAaHHS KPEIUTHOTO PU3UKY 3 MOMEHTY IEpBICHOTO BU3HaHHA. 3rinHO naparpady 5.5.37
MC®3 9 Ilpu BuH3Ha4YeHHI OeQoNTy B MUIAX 3'ICYBaHHSA PH3UKY HAcTaHHA Aedonty ToBapHCTBO 3aCTOCOBYE
BU3HAa4YCHHS JedonTy, sKe BIANOBiAa€ BH3HAYCHHIO, BHUKOPHCTOBYBAHOMY B LIISAX BHYTPILIHBOI'O YIPaBIiHHS
KPEIUTHUM PU3UKOM JJIS BiIIOBITHOTO (DiHAHCOBOTO iHCTPYMEHTA, a TAKOXK, SKIIO Ie € JOUUTBHAM, PO3TIIAae SKiCHI
MOKa3HUKH (HANpUKIa[, GpiHaHcoBI yMoBH). OJHAK, IPU [[OMY 3aCTOCOBYEThCS CIIPOCTOBHE HPHITYLIEHHS MPO T€, II0
nedodT HAcTae He Ii3HilIe, HiXK (iHAHCOBWIA aKTWB CTaHe MpocTpodeHMM Ha 90 nHIB, skmo ToBapHCTBO HE Mae
OOIpYyHTOBaHO HEOOXINHOI Ta MiATBEpIDKYBaHOI iHpopMalii, 10 JOBOANUTH JNOLUIBHICTh 3aCTOCYBaHHS KPUTEPil0 3
OINIBIIIOI0 TPUBAIICTIO TPOCTpOUYEHHs. Bu3HaueHHs nedonTy, 0 BUKOPHCTOBYETHCS B IUX MIJTAX, 3aCTOCOBYETHCS
MOCJIIZIOBHO 110 BCIX (piHAHCOBMX IHCTPYMEHTIB, SIKIIIO HE CTaHE JAOCTYIHOK iH(pOpMAILis, sika BKa3ye Ha JOLIIbHICTh
3aCTOCYBaHHS 1HIIOTO BU3HAYEHHs e(DONTY 32 KOHKPETHUM (hiHAHCOBUM IHCTPYMEHTOM.

ToBapucTBO MOXe 3pOOUTH TPHUITYLICHHS NP0 1€, 10 KPeAWTHUI PU3UK 32 (pIHAHCOBMM IHCTPYMEHTOM HE
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IIepBICHOTO BU3HAHHS, SIKIIO OYJIO 3’5ICOBaHO, 0 (iHAHCOBHH iHCTPYMEHT Ma€e
HHU3bKHI PIBEHb KPEAUTHOTO PU3MKY CTAHOM Ha 3BITHY Jaty.

VY Bumanky ¢piHaHCOBOTO aKTHBY, IO € KPSIUTHO-3HELIHEHIM CTAaHOM Ha 3BITHY JaTy, aje He € mpuadaHuM abo
CTBOPEHHMM KpPEJAUTHO-3HEI[IHEHUM (hiHAHCOBUM aKTHBOM, TOBapUCTBO OLIHIOE OYIKyBaHI KPEANTHI 30MTKH SIK PI3HHUIIIO
MDK BaJIOBOIO 0AJIaHCOBOIO BAapTICTIO aKTHBY Ta TETEPIIIHBOIO BApTICTIO OYIKYBAaHMX MaHOyTHIX I'POIIOBHX ITOTOKIB,
JTUCKOHTOBAHOIO 32 TEPBICHOIO €(PEKTHBHOIO CTaBKOIO BiJCOTKA 3a (DiHAHCOBUM aKTHBOM. byab-sfke KOpPHUTyBaHHS
BU3HAETHCS B MPUOYTKY 200 30UTKY SIK MPUOYTOK 200 30MTOK BiJl 3MEHIIEHHSI KOPUCHOCTI.

ToBapucTBO BU3HAE OAHKIBCHKI JACTIO3UTH 31 CTPOKOM TOTAIICHHS BiJl YOTUPHOX JIO JABAHAMISATH MICAIIB 3 JaTH
(hiHaHCOBOI 3BITHOCTI , B Pa3i, SKIIO JOCTPOKOBE IOTAIICHHS TaKHUX JICIO3UTIB WMOBIPHO MpPHU3BEIC 0 3HAYHUX

(hiHAaHCOBUX BTPAT, B CKJIa]ll MOTOYHUX (DiIHAHCOBUX iHBECTHIIIH.
Pe3epeu nio kpeoummni 30umku ghinancoeux akmueie

Po3paxyHOk odikyBaHMX KPEAUTHUX 30MTKIB 3IHCHIOETHCS B ISKIJIbKA €TaIliB.

Eran 1. Bu3HaueHHS piBHA KPEIWTHOTO PHU3UKY Ha JaTy IEPBICHOTO BM3HAHHA Ta Ha 3BITHY piduHy AaTy
JIe0ITOPCHKOT 3a00ProBaHOCTI, CTPOK MOTAIICHHSI SIKOI IIl¢ He HACTaB
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PiBeHB KpemUTHOTO PU3NKY BU3HAYAETHCS B 3AJIKHOCTI BiJl HASBHOCTI 200 BiJICYTHOCTI akTOpiB, 10 BU3HAYCHI
B Ta0JI. |1 3 BUKOPUCTAHHSM OaIbHOT CUCTEMH.

Ta6muus 1

Po3paxyHOK KibKOCTi 0aliB 3a aKTOpaMu pU3NKy

Ne dakrtop Baxa
3/l

1 BHyTpimHIA KpeOuTHHH pPEWTHHI MO3WYallbHUKa (CBOEYACHICTh
BUKOHAHHS 3000B’13aHb B MUHYJIHX I1€Pi0JIax)

2 [lepeneceHHs CTPOKiB MOTAIIEHHS 3a00PTOBAHOCTI

3 [IpubyTKoBa/30UTKOBA MisIBHICT MO3MYAIBHUKA 33 IOMEPEIHIH
piK

3aranbHa cyma 0aJiB:

banm 3a koxxHUM (l)aKTOpOM BU3HAYarOTHCSA HACTYITHUM YMHOM!

-V pasi HasBHOCTI ¢akTy ((pakTiB) HECBOEYACHOTO MOTAIICHHS 1e0ITOPCHKOT 3a00ProBaHOCTI MO3UYATILHIUKOM Y
MHHYJIOMY KUIBKICTB 0aiiB — 1. Y pasi BiacyTHocTi — 0 OaiiB.

- YV pa3i HasgBHOCTI QakTy ((pakTiB) MEepeHECCHHs CTPOKIB IMOTAIICHHS 3a00pTrOBaHOCTI KUTBKICTh OamiB — 1. Y
pasi BiacytHOCTi — 0 OaiB.

- [Ipn HasgsBHOCTI MPHOYTKOBOI MisSUTBHOCTI MO3MYAIEHUKA B MUHYJIOMY POIIi KiTbKicTh OainiB — 0. [Ipu HasBHOCTI
30UTKOBOI IistIIbHOCTI — 1 Oai.

B 3anexxHOCTI Bif 3araipHOi CyMH 0alliB BU3HAYAETHCS PIBEHb KPEAUTHOTO PU3UKY BIOIOBITHO MO AaHUX TaOlI

Tabuuus 2

BuzHaueHHs piBHA KPEAUTHOTO PU3UKY

KinbkicTs 0aniB PiBeHb KpeAUTHOI 0 PU3UKY
Bin 0 no 1 Huzbkuil kpenuTHUM puznk
Big 1 no 2 CepenHiil KpeAUTHUH PH3UK
Binprre 2 Bucokuii kpeAUTHUN PU3UK

Eran 2. Bu3HaueHHs 04iKyBaHOI CyMH HEJJOOTPHMAHHS TPOIIOBHX MOTOKIB B 3aJIE)KHOCTI BiJl PIBHS KPEJAUTHOTO
PH3HKY Ta PU3HKY HacTaHHs AedOonTy

Henoorpumanuii rpoIioBrii MOTIK 3aJ€KHUTh Bijl PiBHS KPEIUTHOTO PU3UKY. UUM BHIIE KPEAUTHUN PUUK, THM
OisTBIIIe BIpOTiTHICTE Ta CyMa HETOOTPUMAHHX TPOIIOBUX TOTOKIB.

3arajgpHa CymMa HEJNOOTPHMAHHS T'POIIOBHX MOTOKIB BH3HAYA€THCS LUITXOM MHOXEHHS PO3MIpY JOTOBIPHHX
TPOLIOBUX TOTOKIB HAa OYIKyBaHMH BiZICOTOK HEJOOTPUMAHHS 3 YpaxXyBaHHIM PU3HMKY HACTaHHA 1e(onTy, BH3HAUCHOTO
y BiZICOTKax. AJITOPUTM pO3paxyHKy BU3HA4€HO B TabI. 3.

Tabmus 3

Po3paxyHoKx HETOOTPUMAHOTO TPOIIOBOTO TIOTOKY

PiBenn Bincoro Pusuk HoroBipn OuikyBaHa
KPeIUTHOT0 PU3MKY | K HACTAHHA Wil  rpomoBMii | cyma
HegooTpuMano | aedouary, % NMOTiK, I'PH. HEI00TPUMAHOI0
ro rpomoBOro TPOLIOBOI0 MOTOKY
IOTOKY Bint
3arajbHOro
rpolIOBOr0
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NOTOKY

1 2 3 4 5=2*3*4
Huspknit xpenuTHUA 15% 10% 3a ymoBamu 1,5%
pH3HK JIOTOBOPY
Cepenniit 30% 30% 3a ymoBamu 9%
KPEIUTHHUN PU3UK JIOTOBOPY
Bucoxnii kpenuTHHIA 50% 70% 3a ymoBamu 35%
PH3UK JOTOBOPY

Eran 3. Po3paxyHOK KpeTUTHOTO 30UTKY
KpenutHuM 30MTKOM € TeTepiliHs BapTiCTh OYiKYyBaHOT CyMHU HEJOOTPHUMaHHS I'POIIOBOTO MOTOKY.

ToBapucTBO BiTHOCHO 3a00PrOBaHOCTI y BHUIJISI BiICOTKIB 32 BiICOTKOBHMH OOJIITAIlisIMHU, 110 HAPAXOBYIOTHCS
Ta BHIUIAYYIOTHCS €MITCHTOM JIEpXKaTesllo OOJIramii 3rilHO peecTpy, CTaHOM Ha JaTy 3aKiH4e€HHS BiJICOTKOBOTO
nepioxay 3rigHo IIpocnekty emicii Mae HaCTyIHY MOJENb HapaxyBaHHs pe3epBy CyMHIBHUX OOpTiB:

- IPY MPOCTPOYEHHI BUILIATH BiJICOTKIB TEPMIHOM /10 1 poKy po3mip pe3epBy ckianae-1%,
- TIPH TIPOCTPOYCHHI BUIUIATH BiJICOTKIB TepMiHOM Bif 1 10 2 pokiB po3mip pe3epBy ckianae-3%,
- TIPH TIPOCTPOUYCHHI BUILIATH BiJICOTKIB TEPMIHOM Bijx 2 10 3 pOKiB po3Mip pe3epBy ckianae-50%;

3.3.5. [ebimopcovka 3ab60pzosanicmo

BeszymoBHa 1e0iTOpchbKa 3a00proBaHiCTh BUSHAETHCA SIK aKTHB TOJi, KoM TOBapHUCTBO CTAa€ CTOPOHOIO JOTOBOPY
Ta BHACIIJIOK LILOTO, HA0yBa€ IOPUIMYHE IIPABO OJIEPIKATH I'POLIOBI KOILTH.

[TepBicHa omiHKa 1e0iTOPCHKOT 3a00prOBAHOCTI 3MIHCHIOETHCS 32 CIIPABEIUBOIO BAPTICTIO.

[Ticnst mepBiCHOTO BU3HAHHSI ITOJAJIbINA OLIHKA JIe0ITOPCHKOT 3a00proBaHOCTI 3IHCHIOETHCS 32 aMOPTH30BaHOKO
BapTICTIO.

[ToTouny aebiTopcbky 3aboproBaHicTh 0€3 BCTAaHOBIIEHOT CTaBKHM BijicoTka TOBapHCTBO OI[HIOE 3a CYMOIO

MEPBICHOTO paxyHKY (haKTypH, SKIIO BIUIMB AUCKOHTYBAHHS € HECYTTEBHUM.

3.3.6. @inancosi akmuesu, wio OYIHIOIOMbCA 3a CRPABEOIUBOIO 6APMICMIO, 3 6I00OPAINCEHHAM Pe3YTbmMamy

nepeoyinku y npudymxy aoo 30umxy

Jlo ¢iHaHCOBHMX aKTHBIB, IO OLIHIOIOTHCS 3a CIIPaBEUIMBOI0 BAapTICTIO, 3 BIiNOOPaXEHHSM pPE3yJIbTATY
MIEPEOLiHKA Yy TPUOYTKY 200 30UTKY, BiTHOCATHCS aKIlii, Mai (4aCTKH) TOCTIONAPCHKUX TOBAPHUCTB.

[Ticnst mepBicHOro BU3HAaHHS TOBapHCTBO OLIHIOE IX 32 CHPABEIMBOIO BapTICTIO.

CrpaBeiiBa BapTiCTh aKIii Ta OOJiramiidi ski BHECeHI A0 OIp»KOBOTO CHEICKY OpraHi3aTtopa TOPTiBII,
MPOBOJUTHCS 32 OPiLiitHUM OipKOBUM KypCOM, ONPHITIOAHEHUM BiJIOBIIHO 0 BUMOT 3aKOHO/IaBCTBA.

Sxmo akmii Ta obmirarmii o0epTaroThCs OUTBIN K Ha OMHIHM (HOHIOBIH OipKi, IPU PO3PaxXyHKY BapTOCTI aKTUBIB
Taki IHCTPYMEHTH OIIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PWHKY JJISI I[hOTO aKTHBY abo0, 3a BiICYTHOCTI OCHOBHOTO
PHMHKY, Ha HaWCHPUSTIMBIIIOMY PUHKY U1 HBOTO. 3@ BIZICYyTHOCTI CBiJlM€Hb Ha KOPHUCTb IPOTHIIEKHOTO, PHHOK, HA
skoMy ToBapuCTBO 3a3BHYail 3IiICHIOE omepamil0 MPOJaXy AakKTHBY, HMPUHAMAETHCS 33 OCHOBHHM PHHOK abo, 3a
BiZICYyTHOCTI OCHOBHOTO PHHKY, 32 HAHCIIPUATINBIIINN PUHOK.

IIpu omiHIi crpaBeAIMBOi BapTOCTi AaKTHUBIB 3aCTOCOBYIOTHCS METOJIM OI[IHKM BapTOCTi, SAKi BiAMOBIIAIOTH
oOCTaBMHAM Ta JUISl SIKMX € JIOCTaTHbO NaHWX, 100 OLIHWTH CIpaBeUIMBY BapTiCTh, MAKCUMI3YIOUH BHKOPHUCTAHHS
JIOPEYHMX BIJKPUTHX JaHUX Ta MiHIMi3yl0OUW BUKOPHCTAHHS 3aKPUTUX BXiTHUX JaHUX.

SIKmo € miJCTaBM BBaXKAaTH, IO OanaHCOBa BApTICTh CYTTEBO BIIPI3HAETHCS BiJ crpaBeuBOi, TOBapHCTBO
BHU3HAYa€ CIPaBEVINBY BapTICTh 3a JOMOMOIOI0 IHIIMX METOJIB OWIHKH. BiIXwmieHHI MOXyThb OyTH 3yMOBIJEHI
3HAYHMMH 3MiHaMHu y (iHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHaMH KOH IOHKTYPH PHHKIB, HA SIKHX €MITEHT 3711 HCHIOE

CBOIO TiSUTBHICTB, @ TAKOXK 3MiHAMH Y KOH OHKTYPi ()OHJOBOTO PHHKY.
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CrpaBe yiiBa BapTiCTh aKIliid, 00IT SIKUX 3yIMMMHEHO, Y TOMY YHCIHI (iIHAHCOBHX aKTHUBIB €MITEHTIB, SIKi BKJIIOUCHI
JIO CIIUCKY EMITEHTIB, II0 MAalOTh O3HaKH (DIKTUBHOCTI, TOBAapHCTBO MPOBOAWTH AHAJI3 LIOAO CTPOKIB BIIHOBJICHHS
00iry Takux (iHAHCOBHX aKTHBIB, IepeBipse iH(opMaIliio MoAO0 MoJaHHA (IHAHCOBOI 3BITHOCTI TAaKWX EMITEHTIB,
Pe3yJbTaTIB IX MiSUILHOCTI, aHaAli3y€e HIMOBIPHICTh HA/IXO/KEHHSI MAHOYTHIX €KOHOMIYHUX BHTIJI.

Oco6mBocti Bu3HaueHHs [CI, cmpaBemmmBoi BapTOCTI WIHHUX NamepiB 00Ir SKUX 3YNHHEHO BH3HAYEHO
nyHkToM 5 Po3niny 11 Pimenns HanionansHOT komicii 3 niHHKX nanepis Ta ¢pongoBoro punky Ne 1336 Bix 30.07.2013
p . "Ilpo 3atBepmieHHs [loJ0KEHHSAM PO MOPSAOK BH3HAYCHHS BAPTOCTI YHCTHUX AKTHUBIB iHCTUTYTIB CIILIHHOTO
IHBECTYBaHHA'": « Y pa3i ONPIIIOIHEHHS IIO/I0 I[IHHUX MaIepiB, M0 BXOAATh 10 ckiany aktuBiB ICI, pimrenns Komicii
Mpo 3yNWHEHHS OO0Iry I[IHHMWX TamnepiB, KpiM BHUIAAKY 3YIHHEHHS 00iry HiHHUX NamepiB B Ipoleci 3AiHCHEHHS
KOpPIOpaTHBHUX omepauiii eMiTeHTa; pimeHHs Kowmicii mpo 3ynMHEHHS BHECEHHS 3MiH J0 CHUCTEMH AETO3UTapHOTO
00miky; pimenHs Kowmicii mpo 3a60poHy TOPTiBIIi HIHHAMH ITaniepaMy, IPUITHATOTO BIATIOBIAHO 10 MyHKTY 16-3 cTarTi
8 3akony Ykpainu "Ilpo nepkaBHe peryJsoBaHHS PHHKY IIHHUX MarepiB B YKpaiHi", Taki LiHHI Ianepu MpoTsirom
TPHOX pOOOYNX IHIB 3 JaTH ONPIIIOAHEHHS BiONOBiTHOTO pimeHHs Komicil miasaraoTs yiHIli A0 HyJI60BOI BapTOCTI.
VY pasi onpuIIIOAHEHHS MI0/I0 LIHHMX ManepiB, 0 BXOJATH 10 ckiany aktuBiB ICI, pimenns Komicii npo BiHOBIEHHS
00iry WiHHMX MamnepiB, KpiM BUMAIKy BIJHOBJICHHS OOIry HIHHUX MamlepiB B IpoIeECi 3MiHCHEHHS KOPIIOPATHBHUX
omepartiiii emitenra; pimenHs Kowmicii mpo BiJHOBJICHHS BHECEHHS 3MiH JO CHUCTEMH AENO3UTapHOro OOIMiKy, II0J0
[IHHKUX TanepiB, o0ir skux Oyno 3yImHHEHO Ha miacTaBi pimeHHsS Kowmicil mpo 3ynmuHEHHS BHECCHHS 3MiH IO CHCTEMHU
JIETIO3UTAPHOT0 OOJIKY; PO BiAHOBICHHS TOPTiBJi LIHHUMH MarnepaMy, TOPTIBIS SIKUMHU Oyjia 3ylNHHEHa Ha IiAcTaBi
pimrenns Kowmicii BigmoBigHo 10 myHKTY 16-3 craTti 8 3akony Ykpainu "[Ipo mepkaBHE peryimrOBaHHS pUHKY IIHHHX
narnepiB B YKpaini", Taki LiHHI Hanepy OpoTsAroM TPhOX poOOYMX [HIB 3 JIaTH ONPHJIOJHEHHS BIANOBIJHOTO pillleHHS

Kowmicii miararoTs JOOMLIHII I0 CIIPaBeUTUBOI BApTOCTI»
3.3.7. 306086'a3annsn
Kpenuropcbka 3a00proBaHiCTh BU3HAETHCS SIK 3000B’s13aHHS TO/I, KO TOBApUCTBO CTA€ CTOPOHOK JAOTOBOPY
Ta, BHACJIIJIOK [IbOT0, HAOyBa€ IOPUIMYHE 3000B’I3aHHS CIUTATUTH TPOIIOBI KOIITH.
TToTouni 3000B’a3aHHS — 1€ 3000B’sI3aHHA, AKI BIAITOBIIAIOTH ONHIN a00 NEKIIBKOM 13 HHKYEHABEAEHUX O3HAK:

- Kepiuuuro ToBapucTBa CHOAIBAETHCS MOTACUTH 3000B’s13aHHS 200 3000B’s13aHHS MiJISITAE TTIOTAIIEHHIO
MIPOTSTOM JIBAHAIIISTH MICSIIiB ITICIISL 3BITHOTO TIEPIOY;
- Kepisuunrso ToBapucTBa He Mae OE3yMOBHOTO MpaBa BiICTPOYUTH MOTANICHHS 3000B’sI3aHHS [IPOTATOM

IIOHAMEHIIIe ABAHAAIATH MiCAIIB MICIIA 3BITHOTO MEPiofy.
IToTouHi 3000B’s13aHHS BU3HAIOTHCS 3 YMOBHU BIAMOBIAHOCTI BU3HAYCHHIO 1| KPUTEPIisIM BU3HAHHS 3000B’3aHb.
Iotouni 3000B’s13aHHS OIIHIOIOTHCS Y TIOIANIBIIOMY 32 aMOPTH30BAHOIO BapTICTIO.

[ToTo4Hy KpeauTopchKy 3a00proBaHICTh 0€3 BCTaHOBIEHOI CTaBKH BiJICOTKa TOBapHUCTBO OIHIOE 32 CYMOIO

MEPBICHOTO paxyHKY (aKTypH, SKIIO BIUIMB AUCKOHTYBAHHS € HECYTTEBHUM.

3.3.8. 3zopmannsn ghinancoeux akmuesie ma 30608 'a3ans

®DiHaHCOBI aKTHBH Ta 3000B’s3aHHS 3TOPTAOTHCS, SKIIO TOBAPHUCTBO Ma€ FOPUAMYHE MPABO 3IIHCHIOBATH 3aJIiK
BU3HAHMX y OallaHCi cyMm 1 Mae Hamip abo 3poOuTH B3aeMo3aiik, ab0 pealizyBaTH aKTHB Ta BUKOHATH 3000B’SI3aHHS

OJTHOYACHO.
3.4. Obnaixo6i nonimuku w000 HemamepiaibHUX AKMuUeie

Hemarepiansai axtuBun @OHIY BpaxoBYIOTHCS 1 BimoOpakaroTecsi B ¢iHancoBoMy 3BiTi 3rizHo MCBO 38
«HemarepianbHi akTHBI.

HemartepianpHiMK aKTHBaMH BHU3HAIOTHCS KOHTPONbOBaHI (OHIOM HEMOHETapHI aKTHBH, fKi HE MAalOTh
MarepianbHOI (OpMH Ta MOXKYTh OyTH imeHTHdikoBaHI okpemo Bix ®oHIy Ha mpoTsasi nepioxy Oinbme 1 poky (abo

oTepanifHOrO IUKITY) AJIs BUPOOHHIITBA, TOPTiBII, B aAMiHICTPaTUBHUX IJIAX a00 Imepenadi B OPeH/Iy iHIIUM 0CO0aM.
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HemarepianbHi aKTUBW OIIIHIOIOTHECS TIO0 TIEPBHHHIA BapTOCTi (CoOiBapTOCTi), sfka BKIIOYaE B cebe BapTICTh
npuaOaHHs 1 BUTPATH IOB'13aHi 3 JOBEICHHSIM HEMaTepiaIbHUX aKTHBIB JI0 KCILTyaTallii.

HactymHi BuTpaTé Ha HeMaTepianbHi aKTHBH 30UTBIITYIOTE COOIBApTICTh HEMAaTepiadTbHUX aKTUBIB, SKIIO:

ICHY€ BIpOTiJHICTH TOTO, IO Lli BUTPATH IPU3BEIYTh /10 TEHEPYBaHHS aKTHBOM MaiOYyTHIX €eKOHOMIYHHUX BHTOJI,
K1 IEPEeBUIIATH HOTO IIEPBUHHO OIIHEHUH piBeHb e(h)eKTUBHOCTI;

1l BUTPaTH MOXKHA JOCTOBIPHO OIIIHUTH 1 BiTHECTH 10 BiJIIOBIJIHOTO aKTHUBY.

Slkmo HacTymHI BHTpaTH Ha HeMaTepiaJbHUA aKTHB HEOOXimHI Ui MiATPUMKH TIEPBHHHOI OIiHEHOI
e(eKTUBHOCTI aKTHBY, BOHH BU3HAIOTHCS BUTPATaMH IIEpioay.

HemarepianbHi akTHBH 3 HEBH3HAYCHHUM CTPOKOM KOPHCHOTO BHKOPHCTAHHS BH3HAIOTHCS B TOMY BHIAJKY,
SKIIO HE ICHYye OOMEXKEHHS IEepioly, MPOTITOM SIKOTO aKTHB F'€HepyBaTHUME HAIXO/KEHHS YHUCTHX IPOLIOBHX MOTOKIB.

HemarepianbHi aKTHBH 3 HEBU3HAYEHHM CTPOKOM KOPHUCHOTO BUKOPUCTaHHS HE aMOPTH3YIOTBCS.

3rizHo 3 MCBO 36 ®onj MOBMHEH TECTyBaTH HEMaTepiaJibHI aKTUBH 3 HEBU3HAYCHUM CTPOKOM KOPHCHOTO
BUKOPHCTAaHHS IOA0 3HELiHEHHS:

IIOPOKY;

II0pa3y, KOJIM iICHYIOTh O3HAKH MOXKJIMBOTO 3MEHILECHHS KOPHCHOCTI HeMaTepiaJbHOTO aKTHBY.

CTpOoK KOPHUCHOTO BHKODHCTaHHS HEMaTepiaJlbHOIO AaKTHUBY, SIKUH HE aMOPTU3YEThCS, II€PEOLIHIOETHCS
B KOXKHOMY 3BITHOMY TIIepiofi, m00 BH3HAYNTH, YH MIATBEPKYETHCA 1 HANali OI[iHKA HEBH3HAYCHOTO CTPOKY
KOPHCHOTO BHKODHCTaHHSI aKTUBY. SIKIIO Taka OI[iHKAa HE MiATBEPIXKYETHCS,, 3MiHA OLIHKH CTPOKY BHUKOPHCTaHHS
aKTUBY 3 HCBU3HAYCHOTO HAa BU3HAYCHUH OOJIIKOBYETHCS K 3MiHA B OOJIIKOBHX OIliHKaX BimmoBigao 1o MCBO 8.

3MiHa CTPOKY KOPHCHOI'O BHKOPHCTaHHS aKTHBY MOJKE CBIJUUTH MPO 3MEHILIEHHS KOPUCHOCTI TAKOTO aKTUBY.
BHacmizok 1poro cy0’e€KT TOCIOIApIOBaHHS TECTy€ aKTHUB Ha 3HELIHEHHsS NUIIXOM IOpPIBHSHHS HOTO BapToCTi,
110 BiJIIIKOJIOBYEThCS, BU3HAUeHOT BinnosiaHo 10 MCBO 36, 3 iioro 6anaHcoBoro BapTicTio. Ko 6anaHcoBa BapTiCTh
MIEPEBUIIIYE BAPTICTh, IO BiAIIKOAOBYETHCS, PI3HUI BH3HAETHCS SIK 30MTOK BiJ 3HEI[IHCHHS 1 BimoOpakaeTbes y 3BiTi

npo NpuOyTKH 1 30MTKH.
3.5. Oonixoei nonimuku w000 ineecmuyininoi Hepyxomocmi

Jo inBecTuuiitHOi HepyxoMocTi DOHIY BiTHOCUTHCS HEPYXOMICTh (3eMIls 4r OymiBii, a0o dacTrHA OyHiBii, a00
X MoeqHAaHHS), YTPUMYBaHa Ha MpaBaX BJIACHOCTI ab0 3TifHO 3 Yrojo Npo (piHAHCOBY OPEHAY 3 METOI OTPHUMAHHS
OpEHIIHUX TUIATEeXKIB 200 30LTBIICHHS BApTOCTI KAiTaly UM U JOCATHEHHS 000X IiJei, a He U (a) BUKOPUCTAHHS y
BUPOOHMITBI YK TPH MOCTaYaHHI TOBApiB, MPU HAJI@HHI IOCIYT YU JUIS aIMIHICTpaTHBHUX LilIeH, ado (0) mpogaxy B
3BHYAHOMY XO[Ii AisITHHOCTI.

IHBecTHIlIfiHA HEPYXOMICTh BU3HAETHCS SIK AKTHB TOJI 1 TLNBKH TOMI, KoJu: (a) € HMOBIpHICTH TOTO, 110 DOH.
OTpUMa€e MaiOyTHI EKOHOMIiYHI BHTOIM, sIKi IOB’S3aHi 3 MI€I0 IHBECTUIIIIHOIO HEPyXOMICTIO, (0) coOiBapTiCTh
IHBECTHIIHHOT HEPYXOMOCTI MOYKHA JIOCTOBIPHO OLIIHHUTH.

Sxmro OyniBii BKIIOYAIOTH OJHY YacTHHY, 5K YTPHUMYETHCS 3 METOI0 OTPUMAHHS OPEHAHOI IJIaTH Ta APYTY
YaCTHHY JUIsSi BUKOPHUCTAHHs y mpoueci IisuibHOCcTi PoHAy abo A aJMiHICTPAaTUBHHX IJIEH, B OyXrairepchbKoMy
00Ky Taki YaCTHHH 00'€KTy HEPYXOMOCTI OIIIHIOIOTBCS Ta BiZOOpa)karOThCsS OKPEMO, SIKIIO BOHH MOXYTh OyTH
MIPO/IaHi OKPEMO.

[lepBicHa omiHKa iHBECTHLIHHOI HEPYXOMOCTI 3IiHMCHIOETBCS 3a coOiBapTicTio. Burpatn Ha omepariiro
BKITIOYAIOTBCS 110 TepBicHOi BaprocTi. CobiBapTicTh Npua0aHOI IHBECTHLIHHOI HEPyXOMOCTI BKJIIOYAE IiHY Iii
npuaOaHHs Ta Oyab-sSKi BUTpPATH, SKi OE3MOCEpEHBO BiTHECEHI JO MpUudaHHsA. be3nocepeqHbo BiJHECCHI BHTPATH
OXOILTIOIOTh, HATIPUKJIA]], BAHATOPOAN 32 HaJaHH: MPOo(ecitHNX IOpUANIHHUX TOCIYT, TOAATKH, OB sI3aHi 3 Iepe1adeto
npaBa BJIaCHOCTI, Ta iHII BUTPATH HA OIEpPAILilo.

Ominka 00’eKTiB 1HBECTHLIHHOI HEPYXOMOCTi TiCJIi BH3HAHHA MPOBOJUTHECA 3a MOJEUIIO OIHKK 3a

cobiBapricTio BianoigHo 10 MCBO 16 Ta 3aCTOCOBYETHCS TaKMH MiJIXiJ] IO BCi€l IHBECTUIIHHOI HEPYXOMOCTI.

3.6. Oonixo6i nonimuku w000 HENOMOUHUX AKIMUBIE, YMPUMYBAHUX OJ1 RPOOAICY
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®donn knacudikye HEMOTOYHUN aKTHB SIK YTPUMYBAHHUM JUTS IPOJIAXKY, SKIIO HOTO OajmaHCOBa BapTiCTh Oyxae B
OCHOBHOMY BIJIIIKOJIOBYBATHCSl LUIIXOM ollepauii Nmpojaxy, a He NOTOYHOI'0 BHKOPUCTaHHA. HenoTouHi akTuewy,
YTpUMYBaHI AN MPOAAXy, OLIHIOIOTHCSA 1 BimOOpakaloTbCs B OyXranTepcbkoMy OOJIKy 3a HaWMEHIIOI 3 IBOX
BEJIMUMH: 0aJaHCOBOIO ab0 CIpaBeJIMBOIO BAapTICTIO 3 BUPaXyBaHHSIM BUTpAT Ha omepaii, MOB'A3aHi 3 MPOAAXKEM.
AMopTH3amig Ha TaKi aKTUBU HE HAPaXxOBYETHCS. 30MTOK BiJl 3MEHIIIEHHS KOPHCHOCTI PH MIEPBICHOMY YH HOIAIBIIOMY
CIHCaHHI aKTUBY JI0 CIPABEIUIMBOI BapTOCTI 32 BUPaxyBaHHSAM BHTpAaT Ha MPOJAXX BU3HAETHCS Y 3BITI Npo (hiHAHCOBI

pe3ynbTaTy.
3.7. O6nixo6i nonimuxku w000 openou

O6mik omepartiit 3 operan peryiroersess MCD3 16 «Opernnay.

JoroBip openan mnependavyae HagaHHS IpaBa KOHTPOJIOBATH BHKOPUCTAHHS iIEHTH()IKOBAHOTO aKTHBY
MPOTSTOM TEBHOTO Tepiogy B oOMiH Ha KomIleHcamito. JlaTta modaTKy OpeHAM - JaTa, 3 AKOi OPeHOOJaBelb HANae
JOCTYI 10 00’ekTa opeHay, 1 DoHx, sk opeHaap, OTPUMYE MOKIIMBICTE HUIM KOPUCTYBATHUCH.

Busnauns ma nepgicna eapmicme.

Ha nary nodaTky opeH/u opeHap BU3HAE aKTHB 3 IpaBa KOPUCTYBaHHS Ta OPCHIHE 3000B’ A3aHHSL.

Ilepsicna sapmicme akmugy 3 npaga KOPUCMYBAHHSL.

Ha novarky openau ®@oHz OLiHIOE BapTiCTh aKTUBY 3 IPaBa KOPUCTYBaHHs. Taka BapTiCTh BKIIOYAE:

- IePBiCHA BapTICTh OPEHIHOTO 3000B’I3aHHS;

- Oyap-sIKi OpeH/HI TUIaTeXl, 3A1HCHEeH] Ha MOYaTKy OPeH M YH paHille;

- OIIIHKY BUTpAT, SKi OyAyTh MMOHECCHI NMPH AEMOHTAXI1 Ta BIUTyYCHHI 0a30BOr0 akTHUBY abo HOTO IO YMOB, SIKi
BUMAratoThCsi YMOBAaMH OpEH/U (Taki BUTPATH BKJIIOYAIOTHCS 10 MEPBICHOI BApTOCTI aKTHUBY Ha MpaBaxX OPEHJH, SKIIO
®oHp Oepe Ha ceOe 3000B'I3aHHS IIIOI0 TAKUX BUTPAT).

Ilepsicna sapmicms opeHOH020 30608 "A3aHHS.

Ha naty mouarky openau PoHI OIiHIOE OpeHIHE 30008’ A3aHHA 32 TEHNEPINIHHOIO BAPTICTIO OPCHIHNX IUIATEXKIB,
He CIUIa4eHUX Ha Taky jaaty. OpeHIHi MmiaTexi CiijJ AUCKOHTYBAaTH, 3aCTOCOBYIOUM MPUITYCTUMY CTaBKY BiJICOTKa B
OpEHI, AKIIO TaKy CTaBKy MOXHA JIETKO BH3HAYMTH. SIKIIO TaKy CTaBKy HE MOJKHA JIETKO BH3HA4NTH, TO PoHA
3aCTOCOBYE CTaBKY CBOIX JIOJJATKOBHX 3aIl03U4EHb.

Taxi OpeH/IHI TUTATEXKI BKIFOYAIOTh!

(ikcoBaHi ruIaTeXl, 32 BUpaXyBaHHIM OyAb-sSKUX CTUMYJIIB I0 OPEH/IH, L0 IiUISTal0Th OTPUMaHHIO;

3MiHI OpEHJHI IDIaTeXi, SKi 3a1eXath BiJ IHOEKCY UM CTAaBKH, IEPBICHO OLIHCHI 3 BHKOPHUCTAHHSAM TaKOTO
IH/IEKCY UM CTaBKH Ha JaTy II0YaTKy OpEeH/IH;

CyM, IIIO, SIK OYIKY€ThCS, OYAYyTh CIUIaYeHI OpPEHIApEM 3a TapaHTiIsIMHU JIiKBITaIlifHOT BapTOCTI;

I[IHy BUKOHAHHS MOXJIMBOCTI NpWUAOAHHS, SKIIO OpeHJap OOrpyHTOBaHO BIEBHEHHMH y TOMY, LIO BiH
CKOPHCTAETHCS TAKOIO MOXKITUBICTIO;

Ta

TUTATEXKI B PaXyHOK MTpadiB 3a IPUIHHEHHS OPEHIH, SKIIO0 CTPOK OPEHIIHU BifoOpa)kae pealizaliio opeHaapeM
MOXITUBOCTI TIPUITMHEHHS OPEH[IH.

Tooanvwuti 061k akmusy 3 npasa GUKOPUCTAHHSL.

OO0JTiK aKTUBY Ha TIpaBax OPEHIM BEIEThCS 3a MOJIEIUTI0 cobiBapTocTi BiamoBigHo 10 BuMor MCBO 16 «OcHoBHI
3aco0M», 3a BUpaXyBaHHIM HaKOMMYEHOI aMOpPTH3aLlii Ta 30UTKIB BiJl 3MEHIICHHSI KOPHCHOCTI.

HapaxyBanus amopTu3anii BifOyBaeThCS MPOTATOM KOPOTIIOTO MEPioay:

- TEpMiH KOPHCHOTO BUKOPUCTaHHS 00’€KTa OpEH/IN;

- TEPMiH JIOTOBOPY OPESHJIN.

Tooanvuuii 0bix openonozo 30608 A3aHH.
[Ticns gatv MOYaTKy OpEeHAHN OPEHIAP OLIHIOE OpEHIHE 3000B’I3aHHS,
- 30ipIIyr0YHM OaaHCOBY BapTICTh 3 METOIO BiTOOPAa3UTH HMPOIEHT 3a OPEHIHUM 3000B’ I3aHHM;

- 3MEHIYI04M 0aJIaHCOBY BAapTICTh 3 METOIO BiI0OOPa3nTH 3/1HCHEHI OpPEH/IHI IUTaTexi;
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Ta
- IEPEOLIHIOIYH OaTaHCOBY BapTiCTh 3 METOIO BiJOOpa3uTH Oyab-siKi EPEoLiHKH 200
Moudikarii opeHan ado 3 METOO BiOOPa3UTH MEPETIIIHYTI IO CyTi (piKCOBaHI OpEeHIHI TTATEXI.
Obnix Kopomrkocmpoxosoi openou abo opeHOu MATOYIHHUX AKMUBIE.
Bumorn, 3a3HadeHi B MONEpEnHIX IMyHKTaX IBOTO PO3ILTY, HE 3aCTOCOBYIOTHCS IO KOPOTKOCTPOKOBOI OPEHIH i
OpEHIU MAJIOI[IHHUX 00’ €KTIB.
Burpatn Ha opeHIy Takux 00’€KTiB BU3HAIOTHCS Y PO3Mipi OPSHOHMX IDIATEXKIB, MOB'I3aHMX 3 ILI€I0 OPEHIOIO,

npsMOoiHiitHO (00 Ha HIIIH cMCTeMaTHYHIA OCHOBI) IPOTSTOM TEPMiHY OPEH/U.

3.8. Ilooamoxk na npudymox

IMonaTtkoBi akTHBHM Ta 3000B'SI3aHHS 3 IOTOYHOIO [OJIATKy Ha MPUOYTOK OLIHIOIOTBECA B CyMi, IO
nepeadadaeTbcs 1O BINIIKOAYBAHHA MOJATKOBHMH oOpraHaMy abo Imo mependavyaeTsCsl IO CIUIATH II0JaTKOBHM
opranam. [lonaTkoBi cTaBKH Ta I10JaTKOBE 3aKOHOJIABCTBO, 1[0 3aCTOCOBYIOThCS ISl PO3PAaxyHKY i€l CyMH - 11e CTaBKH
1 3aKOHOaBCTBO, (PaKTUYHO NMPUIHATI Ha 3BITHY IaTy.

Butparu 3 nogarky Ha npuOyTOK BinoOpakaroThes y (iHaHcoBiil 3BiTHOCTI DoHay BianosigHo no MCBO 12
«[TomaTku Ha IpuOYTOK». [I0TOYHMIT TONATOK Ha IPHOYTOK BU3HAYAETHCS BUXOIIYH 3 OIIOIATKOBYBAaHOTO IPHOYTKY 3a
PiK, pO3paxoBaHOTO 3TiJIHO HOPM IMOJIATKOBOT'O 3aKOHOAABCTBA YKpaiHu. DOH] € IHCTUTYTOM CIUIBHOTO iHBECTYBaHHSI.
Oco0mBOCTI OMOAATKYBaHHSA IHCTUTYTIB CHUIGHOTO iHBECTYyBaHHS BH3HadeHi cratreto 141.6. [lomaTkoBoro komekcy
VYxpainu. 3rigHo myHkty 141.6.1. crarti 141.6. IlomaTkoBoro Kojekcy YKpaiHHM 3BIJIBHSIOTBHCS BiJl ONOJATKyBaHHS
KOLITH CIIIJIGHOTO iHBECTYBaHHS, a caMe: KOLITH, BHECEHI 3aCHOBHHKAMH KopnopaTuBHOro doHny, KOLITH Ta iHII
aKTHBH, 3aJIy4eHi BiJ] YYaCHHUKIB IHCTHTYTY CIIIFHOTO 1HBECTYBaHHS, JOXOJM B 3MiHCHEHHs ONepaiil 3 aKkTHBaMH
IHCTHTYTY CHUIGHOTO iHBECTYBaHHS, JOXOIW, HapaxXxOBaHI 3a aKTHBAaMH IHCTHTYTY CHIIIFHOTO iHBECTYBAaHHS, Ta IHIII
JIOXOIU BiJ AiSTIBHOCTI IHCTHTYTY CHUIBHOTO IHBECTYBaHHS (BIICOTKHM 3a IO3MKaMH, OpeHIHI (JII3MHIOBI) IUIATEXi,

POSIIITI TOIIO).

4. Inwi 3acmocosani 061iKk06i noaiMuUKU, WO € 00pEeUHUMU O PO3YMIHHA inanco8ol 36imHocmi
4.1. Obnixoei nonimuku w000 00x00i6 ma eumpam

Joxonu ta Butpat ®oHy BU3HAIOTHCS 32 METOJOM HapaxyBaHHs. ButpaTu, oHeceHi y 3B’s13Ky 3 OTPUMaHHAM
JIOXOJY, BU3HAIOTECS Yy TOMY XK IIEPioJi, 0 ¥ BiAIOBIAHI JOXOIH.

Jloxonu Ta BUTpaTy BU3HAIOTHCS 32 METOIOM HapaxyBaHHSI.

Joxin — me 30UTPIICHHS €KOHOMIYHHX BHTII MPOTATOM OOJIKOBOTO MEpiony y BUINIANI HAIXOMKCHHS YU
301IbIIEHHS KOPUCHOCTI aKTUBIB a00 y Bl 3MEHIICHHS 3000B’s3aHb, PE3YJIbTATOM HOTO € 30UIbIICHHS YUCTHUX
AKTHUBIB, 32 BUHATKOM 301IBIIICHHS, ITOB’I3aHOTO 3 BHECKAMH YYaCHUKIB.

Jloxin BH3HAEThCA y 3BiTI MPO NPUOYTKM Ta 30MTKM 32 YMOBH BIJINOBIJIHOCTI BM3HAYEHHIO Ta KPHUTEPisM
BU3HAHHJ. BW3HaHHS HOXOAY BiIOYBa€TbCcs OJHOYACHO 3 BU3HAHHAM 30IMBIICHHS AaKTHUBIB a00 3MEHIICHHS
3000B’s13aHb.

Joxin Bin mponaxy (iHAHCOBHUX AKTHBIB BHM3HAEThCS y NPUOYTKYy abo 30MTKYy B pa3i 3a/J0BOJICHHS BCiX
HaBEJICHUX JIalli yMOB:

a) @oHx nepeae NOroBipHi paBa Ha OJlepKaHHs I'POIIOBHX MOTOKIB Bijl Takoro (piHaHCOBOTO aKTHBY;

6) ®onx nepeaaB MOKYIIEBI PU3UKH Ta TIEpEBary Bij BOJIOIHHS, TOB’s13aHi 3 (DiHAHCOBUM aKTHUBIB;

B) 32 DOHIOM He 3alMIIAETbCS aHi MOJAANBIIA y4YacTh YIPaBIIHCHKOTO MepcoHany y Qopmi, sika 3a3BH4aid
MIOB’s13aHa 3 BOJIOMIHHAM, aHi €()eKTHBHUI KOHTPOJIH 3a MPOAAHUMH (HiHAHCOBUMH IHCTPYMEHTAMH, 1HBECTHIIHHOIO
HEpPYXOMICTIO a00 1HIINMH aKTHBaMH;

T) CyMy JIOXOJly MOXHA JIOCTOBIpHO OI[iHUTH;

1) iiMoBipHO, o 10 @oHy HaniiAyTh eKOHOMIUHI BUTO/IU, 1TOB’sI3aHi 3 OIepali€lo;

Ta

€) BUTpaTH, siKi Oynu abo OyayTh TIOHECEHI y 3B SI3Ky 3 Ollepalli€lo, MOXHA JIOCTOBIPHO OLIHHUTH.
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JlMBineHIM BU3HAIOTHCS JOXOJIOM, KOJIH BCTAHOBJICHO NIPABO HA OTPUMAHHS KOLITIB.

Joxix 3a (iHAHCOBUM aKTHBOM, IO OLIHIOETHCS 32 CIPABEUIMBOIO BapTICTIO (IIEPEOLiHKa), BU3HAETHCS Y
npuOyTKy ab0 30HUTKY.

Joouinka/yuinka (iHaHCOBMX aKTHBIB, iKi KiIacH(iKylOTbCS sK (DiHAHCOBI aKTHBH, ILIO OLIHIOIOTHCS 3a
CIpaBEIIMBOI0 BAapTICTIO 3 BiOOpaKeHHSIM INEPEOIiHKH y NpHOYTKYy abo 30MTKy, BimoOpakaeTeCs B OOIIKY,
BIJITIOBIZTHO, HA paXyHKY «[HIIi 10X0a1»/«IHIII BUTpAaTH.

Hoominka/ymiaka (QiHAHCOBHX aKTHUBIB, sKi KIacH(IKyIOTbCA SK (iHAHCOBI aKTHBHM, IO OILIHIOIOTHCS 3a
CIpaBeIMBOIO BAapTICTIO 3 BiJOOpPa)KCHHSIM MEPEOIIHKH Y NPHOYTKY abo 30MTKYy, y BUIVISAIl YaCTOK B CTaTyTHOMY
KalliTali iHIIAM IIIPUEMCTB, BiqoOpaxkaeThesl B 00Ky Ha paxyHKy «lHmIi omepamiifHi moxomm»/«lHmm omepamiiiHi
BUTPATHUY.

Jns ¢GiHAHCOBOTO AaKTHBY, SKHHA OIHIOETHCS 32 aMOPTH30BAaHOIO COOIBapTICTIO, MPHOYTOK abo 30MTOK
BU3HAETHCS Y IPUOYTKY UM 30MTKY, KOJIM IIPUIHHAETHCS BU3HAHHS 200 3MEHIITYETHCSI KOPUCHICT (DIHAHCOBOTO aKTHBY,
a TakoXK y TpoIleci aMOpTH3alii 9 IpOBEeNeHHI Woro mepe Kiacudikarii. bamancoBa BapTicTe HepepaxoBYETHCS
HIIIXOM OOYMCIICHHSI TENepillHbOl BapTOCTI IMOINEPEJHBO OLIHEHMX MAaiOyTHIX T'POLIOBUX IOTOKIB 3a IEPBICHOIO
e(eKTHBHOIO CTaBKOI BiJCOTKa (HIHAHCOBOIO IHCTPYMEHTa, a0o0, SKIIO e MOXIIHBO, 32 HEPEIrISHYTOK CTaBKOHO
Bizcorka. KopuryBanHs BaprocTi (DIHAHCOBOTO aKTHBY, L0 KIACU(IKYEThCS SK TaKHid, II0 OLIHIOETHCSA 32
aMOPTH30BaHOIO cOOIBapTICTIO, BimoOpaXkaeThesl B 00Ky Ha paxyHKy «lHIII omepamiiiHi goxomm»/«[HII omepariiHi
BuTpatu». Konu BUHMKae HEBU3HAYEHICTH I10JI0 OTPUMAHHS CYMH, SIKY BXKE BKIIIOUEHO JI0 CyMH JIOXOAY, HE OTpUMaHa
cyma (abo cyma, miofo SKOi IepecTae iCHyBaTH WMOBIPHICTH BIINIIKOJYBAaHHS) BH3HAETHCS SK BHUTPATH, a HE 5K
KOPHUTYBaHHSI CYMH TIEPBICHO BU3HAHOTO JIOXOJY.

Burpatn BU3HAIOTECS Y 3BITI Ipo mpHOYTKH Ta 30MTKH 32 YMOBH BiIMOBITHOCTI BH3HAYCHHIO Ta OJHOYACHO 3
BU3HAHHSIM 301JIbILICHHS 3000B’13aHb 00 3MEHILICHHS aKTUBIB.

Burpati HeraiilHO BH3HAIOTHCSA Y 3BITI Mpo NpUOYTKH Ta 30WTKH, KONHM BUAATKA HE HANAIOTh MaHOyTHiX
€KOHOMIYHUX BHTi a00 TOJI Ta Ti€I0 MIpolo, SIKOK MaiOyTHI €KOHOMIYHI BUTOJIM HE BiINOBIAAIOTH a0 MEPECTAIOTh
BIJINIOBiZaTH BU3HAHHIO K aKTUBY Y 3BiTi po (piHAHCOBHIA CTaH.

Butparn BU3HAIOTBCS Y 3BITI PO MPUOYTKU Ta 30UTKH TAKOX y THX BUIIaJKaX, KOJIM BUHUKAIOTh 3000B’13aHHsI €3
BU3HAHHS aKTHBY.

Butparu, moHeceHi y 3B'sI3Ky 3 OTpPUMaHHSM JI0XO/ly, BU3HAIOTHCS Y TOMY 5K HEepiozi, 10 i BIAMOBIHI JOXOIH.

5. Ocnoeni npunywiennsa, ouinku ma cyoxicennsa

IIpu migroroBmi (piHAHCOBOI 3BITHOCTI 3IIMCHIOETHCS OIlIHKA Ta MPUITYIICHHS, SKi MAlOTh BIUIMB Ha €IIEMECHTH
(inancoBoi 3BiTHOCTI, IpyHTYIounch Ha MC®3, MCBO Ta TiymaueHHsx, po3poOiennx Komitetom 3 TiiyMaueHb
MiKHapoAHOI (hiHaHCOBOI 3BiTHOCTI. OIIHKU Ta CYIKCHHS 0a3yIOThCS Ha MOMEPETHHOMY JOCBIMI Ta iHITUX (QakTOpax,
10 32 ICHYIOYMX OOCTaBMH BBRXKAIOTHCS OOIPYHTOBAaHMMH 1 32 Pe3yJIbTATAMU SIKMX NMPUHMAIOTHCS CYKEHHS MO0
0amaHCOBOi BapTOCTiI aKTHBIB Ta 3000B’s3aHb. XoYa IIi pO3paxyHKH 0a3ylOThCs Ha HasBHIHM iH(opMarii mpo moTovHi
nozii @ouny, hakTHYHI pe3ysIbTaTH MOXKYTh 3PEIITO0 BiJPI3HATUCS BiJl IIMX po3paxyHKiB. O0JacTi, 1e Taki CyHKEeHHS
€ O0COONMBO BAXIMBHMH, O0JACTi, IO XapaKTCPU3YIOTHCS BUCOKUM pIBHEM CKJIaIHOCTI, Ta 00nacTi, B SKHX
MPUIYIICHHS 1 pO3paxyHKH MalOTh BeJTMKE 3HAYCHHA JUIS MiATOTOBKH (hiHaHCOBO{ 3BiTHOCTI 32 MC®D3.

CyTTeBICTH IS TOCIOIAPCHKUX ONepaliii Ta 00'eKTiB 00JIIKY, TOPIT CYTTEBOCTI BU3HAYAETHCS 00JIIKOBOIO
nonitukoro ToBapucTa. 3okpema TOBapUCTBOM BCTAHOBJICHA MeXKa CYTTEBOCTI JIJISL:

- PO3KPUTTS cTaTed PiHAHCOBOI 3BITHOCTI (OKpeMUX 00'€KTiB OOIKY, IO HAJIEKATh J0 aKTHUBIB, 3000B'sI3aHb Ta
BIIACHOTO KaImiTaly) — 5 BiJICOTKHU BiJ] BATIOTH OaJlaHCy;

- PO3KpPHUTTSI cTaTed (piHAHCOBOI 3BITHOCTI (OKPEMHUX BUIIB IOXOJIB Ta BUTPAT) — 2 BIICOTKIB BiJl YACTOTO
npubyTKy (36uTKY) KoMmaHii;

- IPOBEJICHHS NEPEOIiHKHM a00 3MEHIIEHHSI KOPUCHOCTI 00’ €KTIB 00JIIKY — BEJIMUMHY, 110 JopiBHIOE 10-
BiZICOTKOBOMY BiIXMJIGHHIO 3QJIMIIKOBOI BapTOCTi 00’€KTiB 00JIIKY BiJ X CIIpaBEAIMBOI BApTOCTI;

5.1. Cyosrcenna w000 onepauiit, nodiii abo ymoe 3a iocymnocmi konkpemuux MCP3
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Sxmo memae MC®3, skuii KOHKPETHO 3aCTOCOBYEThCS IO omeparii, iHmoi moxii a6o ymoBu DoHay
3aCTOCOBYIOTHCSI CYJPKEHHS T11J1 4ac po3po0JIeHHs Ta 3acTocyBaHHs 00J1ikoBo1 nositukn Pouny, mob indopmanis Oyna
JIOpedHOIo I oTped ydacHUKiB DoHITY I MPHHHATTS €KOHOMIYHHX PIMIeHb Ta JOCTOBIPHOIO, Y TOMY 3HA4YCHHI, IO
(biHaHCOBA 3BITHICTE!

- TOJTa€ JOCTOBIpHO (hiHAHCOBHIA CTaH, PIHAHCOBI Pe3yIBTATH NISUTBHOCTI Ta TPOIIOBI MOTOKK DOHIY;

- BijoOpaXkae eKOHOMIYHY CYTHICTh Onepanii, iHIIMX 1moiit abo yMOB, a He JIMIIE I0PUANYHY GOpMY;

- € HeUTpaIbHOIO, TOOTO BUTBHOIO BiXl yIIEpEIKEHB;

- € IOBHOIO B YCiX CYTTEBHX acCIIEKTax.

[ig wac 3mificHeHHS CcymKeHHSA, Mmoo ¢iHaHCcOoBOi 3BiTHOCTI POHIY NOCHIAIOTHCS Ha MPUHHATHICTD
HaBEJICHUX JlaJli JKEPEN Ta BPaXOBYIOTbh iX y HU3XITHOMY HOPSIKY:

- Bumoru B MC®3, y sKkux ifeTbes mpo MoAi0HI Ta OB’ sA3aHi 3 HUIMH TUTaHHS,

- BH3HAUCHHs, KpUTepil BH3HAHHSA Ta KOHLENLIi OLIHKM aKTUBIB, 3000B’s3aHb, NOXONIB Ta BUTpaT y
KonnenryanbHiit 0cHOBI (piHaHCOBOT 3BITHOCTI.

[Tix vac 3aificHEeHHs CyIKeHHS, MO0 (hiHAHCOBOI 3BITHOCTI DOHY BPaXOBYIOThHCSI HAMOCTAHHIIII MOJIOXKCHHS
IHIIMX OpraHiB, MO PO3POOISIOTE Ta 3aTBEPKYIOTh CTAaHIAPTH, SKi 3aCTOCOBYIOTH MOMAIOHY KOHIENTYalbHY OCHOBY
JUIsL pO3pOOJICHHSI CTAHJAPTIB, 1HITY IpodeciiiHy JiTepaTypy 3 OOJIKYy Ta NPUIHATI rajy3eBi IPaKTHUKH, TIEI0 Mipolo,
SKOI0 BOHM HE CylepevaTh BHIIE3a3HAYCHUM JDKEpeaM.

5.2. Cyoorcennsn w000 cnpaseonueoi eapmocmi akmuegie @ondy

CnpaBe/yinBa BapTiCTh IHBECTHILH, IO aKTHBHO OOEpPTAalOThCS Ha OpraHi3oBaHMX (IHAHCOBHX PHHKAX,
PO3paxOBYETbCSI Ha OCHOBi MOTOYHOI PHHKOBOI BapTOCTI HA MOMEHT 3aKpHTTSA TOPriB Ha 3BiTHy nary. B iHmmx
BUIIAJIKax OLIHKA CIPaBEAJIMBOI BapTOCTI IPYHTYETHCS Ha CYKCHHSX IIONO mepeadauyBaHMX MalOyTHIX IpOILOBUX
MIOTOKIB, ICHYIOY0T €eKOHOMIYHOI CHUTYyaIlii, pU3UKiB, BIACTUBUX Pi3HUM (DiHAHCOBUM IHCTPYMEHTaM, Ta IHIIHX (aKTOPiB

3 BpaxyBaHHsAM BuMor MC®3 13 «OuiHka cripaBeyIUBOT BAPTOCTI.
5.3. Cyoscennsn ui000 3min cnpagednueoi eapmocmi ghinancosux akmueie

OOmiKOBI OIIIHKY Ta MPHITYIICHHS, SKi MAlOTh CTOCYHOK IO OIIIHKH (piHaHCOBHX iHcTpyMmeHTiB DoHIy, me
PHHKOBI KOTUPYBaHHSI HE JIOCTYIIHI, € KIIFOUOBHM JKEPEIOM HEBHU3HAUYEHOCTI OL[IHOK, TOMY IIIO:

- BOHHM 3 BHCOKHMM CTYIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM dYacy, OCKUIBKH OLIHKH 0a3yroThCsl Ha
MPUIYIICHHSX 1010 BiJICOTKOBUX CTABOK, BOJATHIBHOCTI, 3MiH BaJIOTHUX KYPCiB, TIOKA3HUKIB KPEAUTOCIIPOMOKHOCTI
KOHTPAreHTiB, KOPUTYBaHb ITiJ] Yac OIIHKH IHCTPYMEHTIB, a TAKOXK CIenu(igHIX 0COONMMBOCTEH Oomepariiif; ta

- BIUIUB 3MiHH B OIlIHKaX Ha aKTHBH, BiIOOpaXkeHi B 3BITI Mo (iHAHCOBMI CTaH, a TAKOXK Ha JOXOIH (BUTPATH)
MOXKe OYTH 3HAUHHM.

SIkOM BHUKOPHCTOBYBAJIMCH IHINI NPHUIYNICHHS IIOJ0 BiJICOTKOBUX CTaBOK, BOJATHUJILHOCTI, KypCIB OOMIHY
BaJFOT, KPEAUTHOTO PEHTHHTY KOHTpAareHTa, JaTH o(epTH i KOPHTYBaHb IIiJ] Yac OI[iHKK IHCTPYMEHTIB, Oimbmra abo
MeHIIa 3MiHa B OLIHII BapTocTi (iHaHcOBHX iHCTpyMeHTiB DOHIY Yy pa3i BiICYTHOCTI pUHKOBHX KOTHPYBaHb Maia O
ICTOTHHI BIUTMB Ha BimoOpaxeHUH y GpiHaHCOBIH 3BiTHOCTI DOHAY YUCTHI TPHOYTOK Ta 30UTOK.

BukopucTaHHs pi3HUX MapKETUHIOBUX NPUITYIIEHb Ta/a00 METOJIIB OLIHKU TaKOK MOXKE MaTH 3HAYHUI BILIUB

Ha nepei0auyBaHy CIpaBeJINBY BapTiCTh.

5.4. Cyoosrcenna w000 ouikysanux mepminie ympumyeanns inancosux incmpymenmie

IpodeciitHe cypKkeHHs 100 TEPMIiHIB yTpUMaHHS (DiHAHCOBUX IHCTPYMEHTIB DOHY IPYHTYEThCS Ha OILIHII
pU3UKiB (hiHAHCOBOTO 1HCTPYMEHTy, HOro mNpHOYTKOBOCTI W AWHAMiIi Ta iHmMMX ¢akTopax. lIpore iCHYIOTh
HEBHM3HAUEHOCTI, SIKI MOXKYTh OYTH NOB’si3aHi 3 MPHU3YNHHEHHSM OOIry HiHHMX IarepiB, IO HE € MiAKOHTPOIbEHUM

(hakTOpOM 1 MOKE CYTTEBO BIUTMHYTH Ha OI[IHKY (iHAaHCOBUX iHCTpyMeHTiB DoHY.

5.5. Bukopucmanua cmagox OUCKOHMY8AHHA
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CraBKa JUCKOHTY - II¢ TIPOIICHTHA CTaBKa, sIKa BUKOPUCTOBYETHCS ISl TEpPEPaxyHKy MaHOYTHIX IOTOKIB
JIOXOMiB B €IMHE 3HAYEHHs TEIepiliHbOi (MOTOYHOI) BapTOCTi, sIKa € 0a30r0 AJsI BU3HAYCHHS PHHKOBOI BapTOCTI
Oi3Hecy. 3 eKOHOMIYHOI TOYKH 30py, B POJIi CTaBKM IHUCKOHTY € Oa)kaHa IHBECTOPY CTaBKa JOXOAY Ha BKIIAJCHUH
KariTan y BIANOBIAHI 3 piBHEM PHM3UKYy MOAIOHI 00'€eKTH iHBecTyBaHHs, abo - cTaBKa JOXOXy 3a aJbTePHATUBHHMH
BapiaHTaMH IHBECTHIIN 13 3iCTaBISIHHSA pIBHSA PU3WKY Ha Aary OIHKH. CTaBka AWCKOHTY Ma€ BH3HAYaTHCH 3
ypaxyBaHHSM TPbOX (haKTOpiB:

a) BapTOCTi rpormIeH y Jaci;

0) BapTOCTI JKEped, SIKi 3aTy4aroThCst Uil (PiHAHCYBaHHS 1HBECTUIIIHOTO IPOEKTY, SIKi BUMAraloTh pi3Hi piBHI
KOMIIEHCAIlIT;

B) (pakTOpy pH3HKy ab0 MipH IMOBIPHOCTI OTPUMAaHHS OYiKYBaHUX Y MalHOyTHHOMY JTOXOZIB.

5.6. Cyosrcenna wio0o eunenennsn o3HaK 3neyiHeHHA AKMUGIE

BinHocHo (piHaHCOBHMX aKTHBIB, SIKi OLIHIOIOTHECS 32 aMOPTH30BaHOIO BapTicTio, POHA HAa MaTy BUHUKHEHHS
(hiHaHCOBUX aKTHBIB Ta HA KOXHY 3BITHY JIaTy BU3HA4Ya€ PiBEHb KPEIUTHOTO PH3HKY.

@oHA BH3HAE pe3epB MmiJ 30WTKHA I OYIKYBaHHMX KPEIWTHHX 30WUTKIB 32 (DiHAHCOBMMH aKTHBaMH, SKi
OLIIHIOIOTHCS 32 aMOPTHU30BAHOIO BApTICTIO, Y PO3Mipi OYIKYBaHMX KPEAMTHHX 30MTKIB 32 BECh CTPOK il (piHaHCOBOTO
akTUBY (IIpH 3HAYHOMY 3OUTBIICHHI KPEAWTHOTO PHU3UKY/IISI KPEOIUTHO-3HCUiHEHNX (PiHAHCOBHX aKTHBIB) abo 12-
MICSIYHUMH OYiKyBaHHUMH KPEITUTHUMH 30UTKaMU (y pa3i HE3HAYHOT'O 3POCTaHHS KPETUTHOTO PU3HUKY).

- 3a3BHyail OYiKyeThCs, IO OYiKYBaHI KpPEeIUTHI 30MTKH 3a BeCh CTPOK il MaroTh OyTH BH3HaHI IO TOTO, SIK
(iHaHCOBUII IHCTPYMEHT CTaHe MpPOCTpOuYeHUH. SIK TMpaBWJIO, KPEOUTHHH PU3MK 3HAYHO 3pOCTAE e JI0 TOTO, SIK
(hiHaHCOBUI IHCTPYMEHT CTaHE IPOCTPOUYCHHUM abo0 Oyae MOMIYCHO IHINI YWHHWKH 3aTPUMKH IDIATEXKIB, IO €
crienudiYHUME 1S TO3UYalIbHUKA, (HAPUKIa, 3AicHeHHs Moaudikanii abo pecTpyKTypu3arii).

- KpenutHuit pusuk 3a (iHAHCOBUM iHCTPYMEHTOM BBKAETHCSA HU3BKHM, SKIIO (DIHAHCOBUHA 1HCTPYMECHT Mae
HU3bKHI PU3HMK HACTaHHS Ae(ONTy, MO3MYAIBLHUK Ma€ MOTY)XHIM NOTEHIiall BUKOHYBATH CBOI JJOrOBipHI 3000B's13aHHS
IO0 TPOMIOBUX MOTOKIB Y KOPOTKOCTPOKOBIH MEPCIIEKTHBI, 2 HECIPUATINBI 3MiHH B €KOHOMIYHHUX 1 TIJIOBHX YMOBaX y
JIOBFOCTPOKOBIM TMEPCIEKTUBI MOXKYTh 3HH3HUTH, ajie HE OOOB’SI3KOBO 3/aTHICTh IMMO3UYATbHUKA BHKOHYBAaTH CBOI
3000B's13aHHS TI0JI0 IOTOBIPHUX TPOIIOBUX MOTOKIB.

- DiHAHCOBI IHCTPYMEHTH HE BBAXKAIOThCS TaKMMH, 10 MAalOTh HU3bKUI KPEJWTHUI PU3UK JIMIIE HA MiACTaBi
TOTO, IO PU3UK Ae(ONTY 32 HUMH € HIDKYNAM, HiXK pU3UK Aedonty 3a iHmmMu QiHaHcoBuUMHU iHcTpyMeHTaMu DoHIy
a00 HIXK KPEIUTHUI PU3UK IOPUCAUKIILI, B sIKiii DOH 3MIHCHIOE TIsUTBHICTD.

- OuikyBaHi KpeOuTHI 30MTKH 3a BECh CTPOK Jii HE BHU3HAIOTHCS 32 (PIHAHCOBWM IHCTPYMEHTOM IPOCTO Ha
MIJICTaBi TOro, 1O BiH BBa)KaBCS IHCTPYMEHTOM 13 HU3BKUM KPEAMTHUM PH3MKOM Y TIOIEPEJHbOMY 3BITHOMY IEpiofi,
ajle HE BBAKAETHCS TaKUM CTAHOM Ha 3BiTHy nary. Y TakoMmy Bunaaky DoHp 3'icoBye, 4M Majo Micle 3HA4YHE
3pOCTaHHsI KPEJUTHOTO PU3MKY 3 MOMEHTY IIEPBICHOTO BU3HAHHS, a OTXKE UM T10CTaNa NOTpeda y BU3HAHHI OYIKYBaHHX
KpEeIUTHHUX 30UTKIB 32 BECh CTPOK JIii.

- OuikyBaHi KpeANTHI 30MTKHU BiJOOpaKarOTh BJIACHI 04iKyBaHHs DOHAY 11010 KPEIUTHUX 30UTKIB.
6. Poskpumms ingpopmauii ug000 suKopucmannsa cnpasednugoi eapmocmi

6.1. Memoouku ouinroeanns ma éxioHi 0ani, GUKOPUCMAHI 013 CKIAOAHHA OUIHOK 34 CHPABEOIUGOI0 8APMICHIIO

ToBapucTBO 37IMCHIOE BUKIIIOYHO Oe3NepepBHI OLIHKM CIPaBeUIMBOI BAPTOCTI aKTUBIB Ta 3000B’s3aHb, TOOTO Taki
OwiHKH, siKi BuMaratoTbest MC®D3 9 ra MC®3 13 y 3BiTi 1po (iHAHCOBUIA CTaH Ha KiHEIb KO>KHOT'O 3BITHOTO TIEPioJy.

Memoouxu ouintoeanns ma 6xioHi 0aHi, GUKOPUCMAHI 0N OYIHKU CRPABEOIUGOT 6apMOCHi

Kiacu akTusiB Ta .
, Merton ouiHku
3000B’s13aHb, .
. (pUHKOBUIA,
OIL[iHEHMX 32 . . . - .
MeToauku oniHIOBAHHSA JOXiAHUM, Buxigni pani
CIpaBe1JIuBOI0 o
. BUTPATHHIA)
BapTiCTIO
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I'pomosi komTu

ITepBicHa Ta moganbIa OIiHKa TPOIIOBUX
KOIITIB 3TICHIOETHCS 32 CITPABEIITUBOIO
BapTICTIO, sIKa JIOPIBHIOE X HOMIHAJIbHIN
BapTOCTI

PunkoBuii

Odiuiiini kypcu HBY

[HCTpyMEHTH KartiTamy

[IepBicHa OIiHKa IHCTPYMEHTIB KalliTamy
3IHCHIOETHCS 3a IX CIIpaBeTUBOIO
BapTICTIO, AKa 3a3BHYail MOPIBHIOE IiHI
oreparii, B X0[i sIK0i OyB OTpUMaHUHA
axtuB. [lomanpmia omiHKa iHCTPYMEHTIB
KamiTany 3IiCHIOETbCS 3a
CIpaBeITMBOIO BapTICTIO HA AATy OIiHKH.

PunxoBui,
BUTpPATHUU

PunkoBa BapTicTh
IHCTpYMEHTIB KaIliTary
OIHIOETHCS 32 OPIMIHHIM
0ipKOBUM KypcoM
oprasizaTopa TOPTiB Ha JaTy
OLIIHKH. SIKIIIO IHCTPYMEHTH
KamiTaixy MaroTb 00ir Ok
SK Ha OJTHOMY OpraHizaTopi
TOPTIBII, IPH PO3PAXYHKY
BapTOCTI aKTHBIB TaKi
IHCTpYMEHTH OLIiHIOIOTHCS
3a KypcoM Ha OCHOBHOMY
PHHKY IJISl IHOTO
IHCTpYMEHTY KamiTaiy abo,
3a BIICYTHOCTI OCHOBHOTO
PHHKY, Ha
HAWCIPUSTIMBILIOMY PHHKY
JUIsl HBOTO. 3a BiJICYTHOCTI
CBi/TYE€Hb HA KOPUCTh
MPOTHIICKHOTO MOJIOKEHHS,
PHHOK, Ha SIKOMY SIK
MIPaBUIIO, 31IHCHIOETHCS
orepariist IpoJaxxy aKTHBY,
MPUIAMAETHCS 32 OCHOBHUM
pUHOK 200, 3a BiICYTHOCTI
OCHOBHOT'O PHHKY, 32
HANCTIPUATIMBIIINI PHHOK.

[aBecTHLiliHA
HEPYXOMiCTh

[lepBicHa oIiHKa 1HBECTHIIIHHOT
HEPYXOMOCTI 3[IIICHIOETBCS 32
coOiBapricTro. [TomankIa ominka
IHBECTHIIITHOT HEPYXOMOCTI
3IIHCHIOETHCS 38 CIIPABEIIUBOIO
BapTICTIO Ha JIATy OIIIHKH.

PunkoBui,
OX1THAN

Lizn Ha pUHKY
HEPYXOMOCTI, TaHi OI[iHKU
npodeciifHuX OLiHIOBaYiB

6.2. Bniiue eukopucmanHs 3aKpumux 6xXiOHux 0anux (3-20 piems) ons nepiooutHux OUiHOK cnpageoausoi
eapmocmi Ha nPUOGYmMoK aoo 30umox

B 3BiTHOMY mnepioni 3akputi BXifAHi AaHi (3-ro piBHSA) Ui TEPIOJIMYHUX OIIIHOK HE BHMKOPHCTOBYBAJIKCS,

BIJITIOBIZTHO BIUTUB Ha MPUOYTKHU a00 30uTKH ToBapucTBa BiACYTHIH.

6.3. Pisens iepapxii cnpaseonueoi eapmocmi, 00 AK020 HAIEIHCAMb OUIHKU CRPABEOIUGOT 6apmocmi

Tuc. epH.
KaacH aKTHBIB 1 piBenb 2 piBeHb 3 piBenn
T2 30608’ T3aHb (ti, u10 MalOTH (ti, 110 HEe MaIOTH (ti, 110 HEe MaIOTH
OIHCHHX 32 ’ KOTHPYBaHHA, Ta KOTHpPYBaHb, aje KOTHPYBaHb i He € Beboro
CHPABeLTHBOIO CIOCTepPe:KyBaHi) CIIOCTEePeKyBaHi) CIOCTEePeKYBAHUMH)
BapTIiCTIO 2022 2023 2022 2023 2022 2023 2022 2023
Jara omninku 31.12.22 | 31.03.23 | 31.12.22 | 31.03.23 | 31.12.22 31.03.23 | 31.12.22 | 31.03.23
Fp.(.)H_IOBl.KOHITI/I B B 59 13 ) ) 59 13
Ta iX €KBIBAJICHTU
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[HcTpymenTn
Karitany (4acTka — - — _
y CK)

6.4. Ilepemimennsn mixc 2-m ma 3-m pieuamu iepapxii cnpageonueoi éapmocmi

B 3BiTHOMY Iepiofi mepeBeieHb MiXK PiBHAMU iepapxii He OyIo.

6.5. Pyx akxmueie, wio ouiHIOIOMbCs 30 CRPAGEOUBOIO 8APMICHIIO 3 BUKOPUCIAHHAM SUXIOHUX 0aHUX 3-20 PiGHA

iepapxii

3minun cTar

Kamitaiy (4acTka y

Incrpymentu

YTHOMY KamiTaJi) Bcenoro

BapricTh Ha mo4aTok 3BiTHOr0 nepioay

3MiHM CTIpaBeUIMBOI BAPTOCTI, BU3HAHI B IPHOYTKY / 30UTKY

3MiHM CTIpaBeUIMBOI BAPTOCTI, BU3HAHI B IHIIOMY CYKYITHOMY JOXOJi

[Tpun6anus

[Iponax

ITorameno

TH111 3MiHK

IlepeBeneHHs 10 iHIIOTO PiBHA i€papXil cripaBeIMBOI BAPTOCTI

IlepeBenenHs 3 iHIIOTO PiBHA i€papXii crpaBeIMBOI BAPTOCTI

BapricTh Ha KiHenb 3BiTHOrO nepioay

6.6. Inwi poskpumms, wo eumazaromoca MC®3 13 «Ouinka

CnpaBeaiivBa BapTicTb (JiHAHCOBUX IHCTPYMEHTIB B MOPIBHSHHI

Ccnpaeeonusoi apmocmi

3 iX 6aJIaHCOBOIO BapTICTIO

Banancosa BapricTh ChnpasennuBa BapTicTh
CraHom Ha CraHoM Ha CraHoM Ha Cranom
NM0YaToK KiHelb NMoYaToK Ha KiHelb
3BiTHOTO 3BiTHOTO 3BiTHOTO 3BiTHOIO nepioxy
nepiogy nepiogy nepiogy
1 4 3 4 5
[HCTpYyMEHTH KariTay (4acTKa y - - - -
CTaTyTHOMY KaITiTai)
I'pormrosi xomrTu 59 13 59 13

KepiBuuureo ToBapucTBa BBaXKae, IO HABEJCHI PO3KPUTTS IIOJ0 3aCTOCYBAHHS CIPABEIJIMBOI BapTOCTI €
JIOCTaTHIMHU, 1 HE BBaXkae, 1[0 3a MexaMu (HIHAHCOBOI 3BITHOCTI 3aJUIIWIACH Oy/b-sfKa CyTTEBa iH(pOpMAIlisS 00
3aCTOCYBaHHS CIIPaBEIIMBOI BapTOCTI, sika MOXKe OYTH KOPUCHOIO JUIsi KOPUCTYBauiB iHAHCOBOT 3BITHOCTI.

7. Poskpumms ingpopmauii, wio niomeepoxcye cmammi nodani y (hinancosux 3eimax

7.1. Po3xpummas ingpopmauii npo ¢pinancoei incmpymenmu

®inancoBi iHcTpyMeHTH ToBapuCTBa IpeicTaBiieHi (iHAHCOBUMHU aKTHBAMH, SIKI CKJIAIalOThCS 3 IMOTOYHUX
(hiHAHCOBMX aKTHBIB, SIKi OOJIIKOBYIOTHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO, a TAKOK 3000B’s13aHb, SKi 0OJIIKOBYIOTHCS

3a aMOPTH30BAHOIO COOIBAPTICTIO.

BanancoBa BapTicTh (HiHAHCOBMX IHCTPYMEHTIB SIK HalKpalie BioOpaka€ MaKCHMAJIbHY Bpas3JIUBICTH JI0

KPEOUTHOTO PU3HKY.
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7.1.1. Po3kpumms inghopmauii npo ¢inancosi axmueu

®dinaHcoBi akTUBU ToOBapUCTBA CKIAMAIOTHCS 3 MOTOYHHX (DiIHAHCOBUX aKTHBIB Ta MPEICTABJICHI MEPEBAXKHO Y
BUTIISIAL NeOiTOPCHKOi 3a00pProBaHOCTI 3a JOTOBOPAMH MO3HKH, SKi OOJTIKOBYIOTBHCS 32 aMOPTH30BAHOIO COOIBapTICTIO.
Henorouni akTuBH Ipu3HAYEHI JJIs BUKOPUCTAaHHA y MisUTbHOCTI TOBapHCTBa MPOTATOM ONEPAIifHOTO MUKy Oiiblie

12 wmicsmiB 3 gatu OanaHcy.
[ToTouHi akTHBM Kiacu(iKoBaHI, BUXOASYM 3 BIAMOBIAHOCTI OyAb-SKOMY 3 KpUTEpiiB, BU3HaueHHMX y M. 61

MCBO 1 six akTHBH, IPU3HAYCHI JUIl BUKOPUCTAHHS Y AisibHOCTI ToBapHCTBa MPOTATOM ONEpauifHOro LUKITY Ta He

OinpIe 12 MicsIiB 3 1aTH OaaHCy.

Tuc. epH.

Po3kpurrs
indopmauii npo
(dinaHcoBi akTHBH

CTaHoOM HA MOYATOK 3BITHOrO nmepioxy

(inancoBi akTHBH, 110 OLIHIOIOThCA 3a:

CraHoM Ha KiHenb 3BiTHOro nepiony ginanconi
AKTHBH, 110 OHIHIOIOTHCS 3a:

CIpaBeIHBOIO
BapTicTIO Yepe3
npudyToK a00 30HTOK

aMOPTH30BAHOIO
codiBapricTiO

cnpaBeINBOIO
BapTiCTIO 3 Yepe3
npudyTOK 260 30UTOK

aMOPTH30BAHOIO
cobiBapTicTIO

HemnoTtouni ¢pinancoBi akTuBu

IHCTpyMEHTH KamiTary
(4acTka y cTaTyTHOMY
KartiTa)

Bceboro HenorouHi
(dinancoBi akTHBH

Horouni pinancoBi akTuBU

JleGiTopchka
3a00proBaHicTh 3a
BUJIAaHUMH TTO3UKaMH Ta
HapaxOBaHUMH
BIJICOTKaM¥ 32 HUMHU

136 721

139 564

Bceboro norouni
(dinancoBi akTUBH

136 721

139 564

Bcboro aktuBu

136 721

139 564

Dinancosi akmueu, w0 OUIHIOIOMbCA 34 CHPABEOSIUGOIO 8APMICHIO, 3 8I00OPAINICCHHAM Pe3)Ibmanmy

nepeoyinku y npudymky aoo 30umKy Ha ROUAmMoK ma Ha Kineub 36imHo20 nepiooy:

Tuc. epu

OLIHIOKTHCS 32
CIpaBeIJINBOI)
BaPTICTIO MOYATOK
3BIiTHOrO mepioxy

dDinaHCcoBi aKTHBH, 110

DinaHCOBi aKTHBH,
[0 OLIHIOKTHCS 32
crpaBeIJIuBOIO
BapTicTIO HA KiHelb
3BITHOrO nepioxy

[HCTpYMeHTH KaniTanmy (4acTka y CTaTyTHOMY KaIiTaJli)

[NorouHi (piHAHCOBI IHBECTHUIIIT, IPUIOAHI IS IPOJAKY

Bceroro
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Hebimopcovka 3ab60pzosanicmes Ha HOUAMOK Ma HA KiHeUb 36iMHO20 nepiody nNPeocmasieHa HACHLYRHUM

YuHOM:
Tuc. epH.
Cyma 3adoproBanocti |Cyma 3a00propaHocTi
HA MOYATOK 3BiTHOr0 | Ha KiHelb 3BITHOrO
nepioxy nepioxy

JleGiTopchka 3a00proBaHiCTh 32 BUIAHUMH aBaHCAMHU 1 1

JleGiTopcrka 3a00proBaHICTh 3 HAPAXOBAHUX JOXOIIB 52 559 55463

IHIma notouHa AediTopchKa 3a00proBaHiCTh 84 162 84101

Bceboro nediTopeska 3a6opropanicTb 136 722 139 565

Dinancosi akmueu, w0 OYIHIOIOMbCA 30 AMOPMUZ0EAHOI0 COPIGAPMICII0 HA NOYAMOK MA HA KIHEUb 36iMHO20

nepiody:
Tuc. zpH.
Bun 3a6oprosanocrti Cyma 3a60propaHocTi Ha Cyma 3a60proBaHocTi Ha KiHelb
N0YATOK 3BiTHOIO0 nepioay 3BITHOIO nepiony
Banosa Peseps banancosa Banosa Peseps banancosa
OanaHcoBa | KPEOUTHHX | BapTICTh OanaHcoBa | KPEAWTHUX | BapTICTh
BapTICTh 30UTKIB BapTiCTh 30UTKIB
3a60pProBaHicTh 3a JOrOBOPAMH 210340 | (73619) | 136721 214 714 (75150) | 139564
TIO3UKH
Ingpopmauin no /lozoeopam nozuku nHa Kineusb 36imHnozo nepiooy:
Tuc. zpH.
Ilo3uuanvnux Hozogip Biocomxkoea| Busnauenuii | 3abopzoganicmy | 3abopzosanicms
cmaeka CMpOK OCHO8HA cyma 3a
noGepHeHH: oopzy (3a Hapaxoseanumu
BHPAXyBaHHAM | giocomkamu ( 3a
pe3epBy BHPaXyBaHHSIM
04iKyBaHHX pesepBy
KpeIuTHHX 04iKyBaHUX
pM3UKiB) KpeANTHUX
pU3HKiB)
TOB "IIBAH IHBECT", JloroBip mo3uku 14% pivamx | 31.12.2021 84 101 55 463
xox €JIPTIOY 40649640 Nel1910/16-111 Big
19.10.2016 poxy
Bceworo: X X X 84 101 55 463

TOBapI/ICTBO BUagae BiIlCOTKOBi NO3UKH HOpUANIHUM ocobaM B SIKHX BOJ'IO,Hie YaCTKOI B CTAaTYTHOMY KamiTajal He

menie 10%.

OO6paHi BiJICOTKOBI CTaBKH BiJIIOBIIaI0Th PiBHIO PUHKOBHUX CTaBOK, TEPMIHM O4iKYBaHOTO ITOTAIICHHS ITO3UK CTAHOM

Ha 3BITHY /IaTy HE NMEPEBUIIYIOTh 12 KayeHAapHUX MicsmiB. Po3paxoBannii BIJIMB ANCKOHTYBAHHS BHUSBUBCS HE CYTTEBUM

Jutst iHaHcoBoOi 3BiTHOCTI DOHITY 1 B Hiif HE BiTOOpaXKaeTHCS.
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ToBapucTBO TMPOBOJIUTH aHAJI3 Ta OLIHKY pIBHSA KPEOUTHOIO PHU3UKY 3 BHUKOPHCTaHHSM I1HIUBIIyanbHOTO
nigxony. MeTtoanka po3paxyHKy KpeAMTHHX 30MTKiB omrcaHa B 3.3.3. [IpumiTok.

Inghopmauin npo 3minu pezepgy nio ouikysani Kpeoumui 30umku 3a 36imnuii nepioo:

Tuc. epH.
. . . . 3a0oproBaHicTh 3a
Pe3epB i ouikyBaHi KpeaquTHi 30UTKH
JIOTOBOPAaMH MO3HKH

3aJHIIOK HA MOYATOK 3BiTHOTO Mepioay (73 619)
361IbIIeHHS/(3MEHIIICHHST) PE3ePBY MPOTSITOM 3BITHOTO Nepioay: 1531

[puniHeHHs] BU3HAHHS aKTHBIB 38 PaXYHOK PE3ePBY MPOTITOM 3BITHOTO MEpioay -

3aauiok cTaHOM Ha KiHellb nepioay (75 150)

ToBapucTBO TPOBOIUTH aHAJI3 Ta OLIHKY pIBHA KPEOUTHOTO PHU3UKY 3 BHUKOPHCTAHHSIM I1HIUBIIyanbHOTO

MiAXOMY.

Jebimopcoka 3a60pzosanicmp 3a mepmiHaAMU NO2AUIEHHA:

Cyma 3a00propaHocTi Ha
NMOYAaTOK 3BiTHOIO nmepioay

Cyma 3a00propaHocTi Ha
KiHelb 3BITHOI0 nepioay

Jo 30 quis 1 1
30-60 nuis - -
60-901HiB 52 559 55 463
binbme 120 nuiB 84 162 84 101
Bcvozo 136 722 139 565

7.1.2. I'powogi kowmu ma ix exeieanenmu

Ha nouarok Ha kinenp 3BiTHOrO
3BiTHOrO nepiony nepiogy
I'pomroBi KomTH Ha MOTOYHHUX paxyHKax, UAH 59 13
Bceboro 59 13

I'pomroBi komti ToBapucTBa CTaHOM Ha KiHElb 3BITHOTO MEPiofy CKJIAJar0ThCsl 3 TPOIIOBHUX KOIITIB Ha

MNOTOYHUX PAXyHKaAX TOBapI/ICTBa B:

Ab «IliBaeHunii»

Howmep nirouoro Homep paxyHnky 3a crangaproMm IBAN Baitora paxyHky

PaxyHKy
26508010049620 UA033282090000026508010049620 UAN 980 I'puBHs
AT «CEHC BAHK»
Howmep nitogoro Homep paxynky 3a cranaaprom IBAN Baitora paxyHky
PaxyHKy
26500024376102 UA643003460000026500024376102 UAN 980 I'puBHs
26501024376101 UA463003460000026501024376101 UAN 980 I'puBHs
26507024376105 UA563003460000026507024376105 UAN 980 I'puBHs
26508024376104 UA383003460000026508024376104 UAN 980 I'puBHs
26509024376103 UA203003460000026509024376103 UAN 980 I'puBHs

Bci rpomoBi KOIITH HAa MOTOYHHUX PAXyHKaX JOCTYIHI 7SI BUKOPUCTAHHS, OOMEXEHb HE BCTAHOBJICHO.
15 rpynus 2022 poxy Ha 3aciganHi PeifituaroBoro komitery PA "Excriept-PelTiHT" Oyio nMpuHHSATO pillleHHS

niarBepauTu nosrocrpokoBuil kpeautHuil peditmHr AT CEHC BAHK (xoxm €/IPIIOY 23494714) (bamk) Ha piBHI
uaAAA 3a HalliOHaJBHOIO YKpPAiHCHKOIO MIKajnoro. baHk abo okpemuil OOproBuil iHCTPYMEHT 3 pEHTHHIOM UaAAA
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http://www.expert-rating.com/rus/rating-list_individualnye_reitingi_kreditnye_reitingi_bankov_ao_alfa-bank_pidtverdzheno_dovgostrokovii_kreditnii_reiting_at_sens_bank(1)/

XapaKTePU3YEThCS HAWBUINOI KPEAUTOCIPOMOKHICTIO TOPIBHSAHO 3 IHIIMMH YKPAiHCHKHMH ITO3WYIbHUKAMH a00
OoproBuMu iHCTpymMeHTamMHu. Takok Ha 3acigaHHi PeltuHroBoro komirery Oyin0 NpPUHHATO PpilIeHHS HPO
MiATBEPKSHHS JJOBIOCTPOKOBOT'O KPEIUTHOTO PEUTHHTY obOumiraniii banky cepii S, mo mepedyBatoTh B 00iry, Ha piBHI
uaAAA. [Ipuiimaroun 1ie pinieHHs, ATeHTCTBO KepyBaJlocs MiJicyMKaMu pobotu banky 3a nes’sitb micsauiB 2022 poky, a
TaKOX BHCHOBKaMH, 3pOOJICHUMH B pe3yNbTaTi aHaTi3y (iHAHCOBOI i cTaTUCTHYHOI 3BiTHOCTI banky 3a 2021 pik Ta 3a
ciuenp-nucronan 2022 poky

7.1.3. Po3kpumms ingpopmauii npo 30606 ’a3anns.

30008 ’s3auHs  DOHAY TpENCTaBIEHI MOTOYHOI KPEAUTOPCHKOIO 3a00pProBaHICTIO, Ta CKJIANAIOTHCSA 3
3a00proBaHOCTi 32 POOOTH, MOCITYTH Ta 3a00PTOBAHICTIO 3 BHYTPIIMIHIX po3paxyHKiB. 3000B’A3aHHS HE Nepen0adaoTh
HapaxyBaHHS BiJICOTKIB.

Inghopmauin w000 30606’°a3ane @ondy nHa nouamox ma Ha KiHeub 36imMHO20 nepiody npedcmasieHa 6

maonuyi:
Tuc. epH.
Cyma Cyma
3a0oproBaHocTi Ha | 3a00ProBaHoOCTi Ha
NMOYATOK 3BiTHOIO KiHelb 3BITHOTO
nepioay nepioay

ToprienpHa 3a00prOBaHICT 125 91

KpenuTopcpka 3a00proBaHicTs 3a po3paxyHKaMH 3 yYaCHUKAMHU 8 8

Bcvozo 133 99

Kpeoumopcuvka 3a60pzoeanicmo 3a mepminamu no2auieHHa:
Tuc. epH.
Cyma Cyma
3a0oproBaHocTi Ha | 3a00propaHocTi Ha
MOYaTOK 3BiTHOIO KiHelb 3BiTHOTO
nepioay nepioay

Jo 30 nuis 125 91

30-60 nuiB - -

60-90 nuiB - -

90-120 muiB - -

binbmie 120 guiB 8 8

Bcvozo 133 99

3000B’s13aHHs OHIY Ha KiHELb 3BITHOTO NEPioly CKIAIal0ThC 3:

- 3a00proBaHOCTI 10 CIUIATI BHHATOPOAX KOMIIaHii 3 YIPaBIiHHI aKTHBAMH 10 JIOTOBOPY YIPABIiHHS aKTHBAMH

KOPIIOPATHBHOTO iHBECTUIIIHHOTO OHIY B CyMi 52 THC. IpH.;
- 3a00oproBaHoOCTI 3a ayAUTOPCHKI mocayru 39 THC. IPH.;

- Y ckiagl KpeguTopchKol 3a00proBaHOCTI 3a pO3paxyHKaMM 3 y4acHHKaMH OOJIIKOBYIOTBCS 3000B’sI3aHHS
®onny nepen Benrpeniok Apremom BirtamiiioBudem 3a mpuabaHy 4yacTKy B ctaryTHoro kamitami TOB «/IIBAVH

IHBECT» po3amipi 10 % na cymy 8 tuc. rpH.

Best kpenuropebka 3aboproBanicTh DoHAY € MOTOYHOIO 0€3 BCTAaHOBIEHOI CTaBKM BigcoTky. OOmik i

3ﬂil71CHIO€TI;CH 32 HOMIHAJIBHOIO BapTiCTIO OCKIJIbKH BILJIUB JAUCKOHTYBAHHS € HC CYTTEBUM.
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7.2. Bhacnui kaniman

Po3mip mouatkoBoro CrarytHoro kamitany TopapuctBa ctaHoButh 2 000 000 ([Ba minbiionu) rpuseHr 00
KOTIiHOK.

3 ypaxyBaHHsIM BHITyCKIB aKIii s 3IMCHEHHS TIsSUTBHOCTI 31 CHUBHOTO iHBECTYBAaHHS, CTaTYTHUH KaIliTall
Tosapuctsa ctaHoButh 135 000 000,00 (Cto TpHALATE 11’SITh MiNbitoHIB) rprBeHb 00 KOMiHOK.

CratytHuid kamitan noxinserbes Ha 1 350 000 (OmuH MinbHOH TpUCTa ITATASCAT THCAY) WITYK HPOCTUX
iMeHHHMX akiii, HomiHansHO0 BapTicTio 100 (CT0) rpMBeHb KOKHA. AKIIii BUIYIICHO B 6e3 JOKyMeHTapHii Gopmi.

Burmryck akmiii 3apeectpoBano HarioHanpHOIO KOMICi€r0 3 MiHHUX Harepis Ta GoHaoBoro puHKY 14 depBusa 2016
poky Csizomnrreo Ne00986

[epme po3mimeHHs akiiit s GopMyBaHHS MOYATKOBOTO CTATYTHOTO KaIiTally € BHKJIFOYHO ITPUBATHUM Cepest
3aCHOBHHKIB ToBapucTBa.

AXIIT MiASraroTh pO3MIILIEHHIO BUKITIOYHO CepeJl OT0 yYacHUKIB IUISIXOM IPHBATHOTO PO3MIILICHHSI.

diznyna ocobda Moxe Oyt yuacHukoM DoHIY 3a YMOBM NpHIAOAHHS aKLiil B KUIBKOCTI, SKa 32 HOMIHAJILHOIO
BapTICTIO IMX aKLifl ckiazae cymy He MeHmie HDK 1500 MiHIManbHUX 3apoOITHUX IUIAT y MICSYHOMY pO3Mipi,
BCTaHOBJICHOMY 3akoHOM Ha 1 ciunst 2014 poky.

Cmanom na Kineys 36imnozo nepiooly:

- 3aranpbHa HOMIHAJNBHA BapTICTh PO3MIIIEHHUX AaKIlii, MO 3HAXOIATHCS B OOITY cepen IOPUANIHUX 0Ci0 —
pesunenTis, ckaagae 2 049 400,00 (/IBa MijbHOHU COPOK JEB’SITh THUCSY YOTHPUCTA) rprBeHb 00 KOMIHOK y KiNbKOCTI
20 494 mrtyk.

- Kinpkicte Hepo3mimeHnx akimii ckiaanae 1 329 506 .

- Cyma HeorutaueHoro Kamitany ckiaagae 132 951 tuc. rpH.

- Cyma Hepo3snoaiuieHoro npuoOyTky ckiangae 137 429 tuc. rpH.

- Emiciiinmii qoxin ckiagae 1 THC. TPH..

30UIbIIEHHS BIACHOTO KaIliTajdy B 3BITHOMY IepioJii BiIOYJIOCS 3a paxyHOK OTpUMaHOro npulyTky B cymi 2 831
THC. TPH.

Bcerporo 3miH y Kamitauni 3a 3BiTHUIA niepiox 2 831 THc. TpH.
Pospaxynok posmipy enacnozo kanimany Toeapucmea na nouamox ma Ha KiHeub 36iMH020 nepiody

HagedeHuil HudHCue:
Po3paxynok posmipy eénacnozo kanimaiuy

Tuc. epH.
Ha mo4aTok 3BiTHOTO Ha kineus 3BiTHOTO
nepioay nepioxy
3apeecTpoBaHuii (MaliOBUI) KamiTal 135 000 135 000
Hepo3snoninennii npuOyTOK (HETIOKPUTHI 30UTOK) 134 598 137 429
Heonnauenunii kamitan (132 951) (132 951)
EwmiciiiHuii goxin 1 1
Bnacnuii kaniman 136 648 139 479
7.3. 3Bit npo ¢inancosi pe3yabrarn (3BIiT PO CyKyNnHUi 10Xix)
7.3.1. Inwi onepayiiini doxoou, inwi onepayiitni gumpamu
Tuc. epm.

opiBHsILHMIL 3BiTHHIT

IMoTounmii 3BiTHMII Nepion .
nepion
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Inwi onepauiitni doxoou

[IpoueHTHMI KOXixA 32 MO3UKAMHU 4 468 -
Jloxiz Bijl BiTHOBJICHHS HApPAXOBaHUX KPEAUTHUX 30UTKIB 33
Bcbozo inwi onepauiini 0oxoou 4501 -

Inwi onepauiiini sumpamu:

Pe3epBu kpenuTHHUX 30UTKIB (1564) )

Bcbozo inwi onepauinni sumpamu (1564) )

7.3.2. Aominicmpamueni eumpamu.

Tuc. epn.
L. . . MopiBHsabHMIT 3BITHHHT
IoTounwnii 3BiTHUI Nepion .
nepiosn
AamiHicTpaTuBHI BUTpaTH
Bunaropona ayautopy (39) )
Bunaroposa KoMmaHii 3 yrpaBiiHHS aKTHBAMU (55) (153)
Bunaroposna nemno3utapHUM yCTaHOBaM (2) 2)
IadopmariitHo-TexHiuHe 00CITyrOBYBaHHS (5) )
Po3paxynkoBo-kacoBe 0ocnyroByBanHus QoHay OaHKOM 4 4
1111 BUTpaTn 1) )
Bcbozo aominicmpamueni gumpamu (106) (159)
7.3.3. Inwi ¢hinancoei ooxoou.
Tuc. epH.
Lo . . IMopiBHsILHUMI 3BITHHIT
IoTounmii 3BiTHHII Mepion .
nepios
Dinancosi 00xoou
IIporeHTHHI JOXi]T 3@ TO3UKAMU - 4 477
Bcbozo ¢hinancosi 0oxoou - 4 477

8. Po3xkpumms ingpopmauii npo noe’a3zanux ocioé ma onepayii 3 Humu

Ha Bumory MCBO 24 «Po3kputts iHpOpMaIii moa0 38’sI3aHIX CTOPIH» HATAETHCS HACTYIHA iH(QOpMAIIisl PO
cyMu I1ebiTopchkoi ab0 KpeAMTOPCHKOI 3a0OPTrOBAaHOCTI, IO YTBOPHIJIACS B PE3YNbTaTi OIeEpamiil 3 OB’ sSI3aHUMH
CTOPOHAMH.

Juist mineit miei GpiHaHCOBOT 3BITHOCTI CTOPOHH BBA)KAIOTHCS ITOB’SI3aHMMHU, SKIIO OJHA 3 HUX MAa€ MOXXJIHBICTh
KOHTPOJIOBAaTH IHITY CTOpPOHY a00 YHHUTH ICTOTHHH BIUTMB HA IHITY CTOPOHY INPH MPHUUHATTI (DiHAHCOBUX Ta
orepaniiHuX pimeHs. [Ipu po3risial B3aEMOBITHOCHH 3 KOXKHOIO MOXIIMBOIO TIOB’SI3aHOK0 CTOPOHOKO 0CcOOJIHMBa yBara
MPUIITSETHCSI CYTHOCTI BITHOCHH, a HE JIMIIE 1X IOPUANIHINA HOpMi.

[oB's3aHi CTOPOHU MOXKYTh OyTH 3aJy4eHi B OIepallii, 0 He 3IHCHIOBANIHCS O 3 HEMOB'I3aHUMHU CTOPOHAMH,
oreparii 3 HOB'S3aHUMH CTOPOHAMH MOXYTh 3IIHCHIOBATHCS HA TaKMX YMOBAaX i Ha TakKi CyMH, SKi HEMOJXJIHBI B
oTiepalisix 3 HeMOB'I3aHUMH CTOPOHAMH.

8.1. /lo nog'azanux cmopin nanexcamo:

- 0co0wu, gKi PsIMO ab0 OIMOCEPEKOBAHO KOHTPOJIIOIOTH a00 mepedyBaroTh MmiJl KOHTPOJIeM, abo K mepeOyBaroTh i
CHUIEHUM KOHTpOJIEM pa3oM 3 ToBapHuCTBOM;
- acolliiioBaHi KOMIIaHifi;

- CHUJIBHI NiANPUEMCTBA, Y SKUX TOBapUCTBO € KOHTPOIIOIOUYNM YYaCHUKOM;
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- YJICHH MIPOBITHOTO YIIPABIIHCHKOTO MepcoHany ToBapucTBa;

- Os3bKi poaudi 0coOH, 3a3HaYeHOT BUIILE;

- KOMITaHii, 0 KOHTPOIIOITH ToBapucTBa, a00 3AIMCHIOIOTh CYTTEBHIA BILTUB, 00 MAlOTh CYTTEBUH BiZICOTOK T'OJIOCIB

y ToBapuctsi;

- IIporpaMH BHIUIAT II0 3aKiHYEHHI TPYIOBOI AISUTBHOCTI IIpariBHUKIB ToBapucTBa ab0 Oymb-sIKOro 1HIIOTO Ccy0’eKkTa
M Y. Y

TOoCIoJaprOBaHH, SIKUH € TIOB’I3aHOI0 CTOPOHOIO TOBapI/ICTBa.

8.2. Ilepenik noe’azanux ocié mosapucmea:

Indopmanis
NP0 YYACHHUKIB Ta I0J10BY HAIVISAI0BOI pajyl KOPIOPATHBHOIO iHBeCcTHLIiiTHOTO donxy
['pyna(Ne [[ToBHe HaliMEHYBaHHS FOPUAUIHOL Kon 3a Micne3naxomkenas|HacTka B HanexHicte Qizumanol
3/mfocoOu - yuacHuKa yu npi3suile, im’s,  ([€JIPTIOY FOPUIMYHOI 0COOM  |CTATYyTHOMY ocoOu - yqacHHKa 10
o 6aTbKOBI (Gi3UIHOT 0COOH - FOPUIMYHOT YM IACTIOPTHI JaHi |KamiTaii Ccy0’€KTIB,
Y4aCHHKa, TOJIOBH HATJSLI0BOT paau ocobu - ¢izngHOi 0cOOM,  |[KOPHOPATHBHOT'O|BU3HAUCHHUX CTATTECIO
KOPIIOPaTUBHOTO 1HBECTHIIIHOTO ygqacHHKa ab0 |00 SIKOT doumy, %** 3 3akony Ykpainu «IIpo
(boumy peecTpaliiiHuil [momaeTbes 3a1100iraHHs KOPYIIii»,
HOMEp iHpOpMAaITis Ta/ab0 yacTka JeprkaBHOL
00J1iKOBOT Y1 KOMYHaJIBHOT
KapTKU BJIACHOCTI y IOpUIMYHIN
[UIaTHUKA 0c00i - yJacHHKY
MOJaTKIB
(hizmaHOI 0COOU
- y4acHHUKa,
rOJIOBH
HATJLI0BOI pany
KOPIIOPATHBHOTO
(oumy *
1 2 |3 4 5 6 7
A YuacHuku - i3y ocodn
b 'Y4acHUKH - IOpUANYHI 0cOOU
TOBAPHUCTBO 3 OBMEXEHOILO |43987861 Ykpaina, 29010, 100% UacTka 1ep>kaBHOI Ui
BIJIIIOBIIAJIBHICTIO "IIBAMH XMeNnpHUIbKA KOMYHaJIHOT
KAIIITAJI" 00J1., MICTO BIIACHOCTI BIACYTHS
XMEIbHUILKHH,
ByJ1.HopHOBOJIA
B.M., OyauHOK
88
B ["0s10Ba HATJISIOBOT pau 3191320016 |- 0% He Hanexuthb
Ipo3a Onekcauap AHATOTIHOBUY
'Ycporo: 100%

* Jlng ¢isngHuX 0ci0, sAKi uepe3 CBO1 perniriiiHi mepeKOHaHHs BIIMOBHIINCS Bi IPUIHATTS peecTpamifHoro HoMmepa 00IiKoBOi
KapTKH [UIATHUKA TTOJIaTKiB, MOBIJOMUIIH TIPO L€ BiNOBIHMII KOHTPOJIOOUHI OPraH Ta MaloTh BIIMITKY B MACHOPTI, 3a3HAYAOTHCS
cepist (3a HasIBHOCTI) Ta HOMeEP I1acropTa.
** PO3paxyHOK BiJICOTKA 31iHCHIOETCS BITHOCHO aKIiii KOPIIOPATUBHOTO (GOHY, 110 ITepeOyBaloTh B 00Iry.
Indopmanis
npo ocid, Aki Bo10oAi0TH He MeHIIe 20 % cTaTyTHOrO KaniTaJy IOPUIMYHUX 0Ci0 - yYacHUKIB, sIKi BO10AIIOTH
YacTKOI0, 110 CTAHOBUTH He MeHIIe 20 % cTaTYTHOro Kamirajy KOpnopaTuBHOI0 iHBecTHIiiHOTO (hoHay

No
3/11

[ToBHe HaiiMeHyBaHHA, Kof 3a C/IPIIOY
IOpPUINYHOT 0COOH - yJacHUKA
KOPITIOPATHBHOTO 1HBECTHIIIITHOTO (HOHTY

Kox 3a
CJIPTIOY
FOpUANYHOL
ocoOu abo
peecTpariiHui
HOMED
00TiIKOBOT
KapTKH
IUTaTHUKA
[0/IaTKIiB
(hizmaHOT
0co0H, 11010

IToBHe HaliMEeHyBaHHSA
FOPUIMYHOT 0coOH abo
[pi3BHIIE, iM 5, IO
0aTpKOBI (hi3WIHOT
oco0u, MO0 K01 iCHyE
OB’ SI3aHICTh

Micue3HaxoKeHHs
FOPUIMYHOT 0CO0H
200 MacropTHi JaHi
(hiznaHOT 0CcO0H,
10710 SIKOT iCHYE
[10B’I3aHICTh

YacTka B cTaTyTHOMY
KariTai y4acHUKa
KOPIIOPAaTUBHOT'O
bormy, %
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sIKOT iCHYy€
OB’ sI3aHICTH*

KAIIITAJI". 43987861

AHaTOIIHOBHY

1 2 3 4 5 6
TOBAPHCTBO 3 OBMEXXEHOIO -
1 BIAITOBIAAJIBHICTIO "JIBAVH 2198520543 |Jlposn Onexcanap 100%

* Jlnst pisuunnx oci6, sKi yepe3 cBOi pesliriiiHi mepeKoHaHHs BiAMOBUINCS BiJl IPUAHSATTS PEECTPAIIHHOTO HOMEPA OBIIKOBOI
KapTKU IJIATHUKA [TOJATKiB, TIOBIIOMIJIH PO L€ BIINOBIIHUN KOHTPOJIOIOYUI OPTaH Ta MAIOTh BIIMITKY B IACMOPTi, 3a3HAYAIOTHCS
cepis (3a HasIBHOCTI) Ta HOMEp Hacnopra.

Indopmanis
TPO IPUAMYHHUX 0Ci0, Y AKHX KOPNOpPaTHBHUIL ¢poHI Oepe yUacThb
Ne [Kop 3a €/IPIIOY CHUMBOJI Kox 3a [loBHe HaiiMeHyBaHHS |MicuesnaxomkeHHs [YacTka B
3/mjkopriopatuBHOro Gouny ([ropunuunoi  |€JIPIIOY  [ropunmuHOi ocobw, IOpUANIHOT 0c0o0H, CTaTyTHOMY|
0co0u, II0JI0 [FOPUIMYHOI |00 SKOI iCHYE 111010 SIKOT ICHYE KariTani
SIKOT iCHY€E 0co0H, 110/10[[OB’ A3aHICTh OB’ SI3aHICTh FOpUIUYHOT
OB’ s13aHICTh *|1K0T iICHYE ocobu, %
OB’ SI3aHICTh
102 3 4 5 6 7
1 140393295 I 40992774 |TOBAPHCTBO 3 Ykpaina, 29000, 10%
OBMEXXEHOIO XMeJIbHHUIbKA 00J1.,
BIJIITOBIIAJIBHICTIOMicTO XMeTbHHAIILKHHA,
"APTXAYC BYJINLA
BYAIHBECT" UOPHOBOIJIA,
OynuHOK 88
2 (40393295 I 40885530 |TOBAPHCTBO 3 Ykpaina, 34400, 10%
OBMEXEHOIO PiBneHchka 0011.,
BIAIIOBIAJIBHICTIO[micTo Baparn,
"APTXAYC BAPAII" [MIKPOPAVIOH
BAPAIII, 6ynuHOK 22
3 (40393295 I 42572663 |TOBAPUCTBO 3 Ykpaina, 12402, 11%
OBMEXXEHOIO PKutomupcrka 0011.,
BIATIOBIAAJIBHICTIOPKuTomMupchkuii p-H,
"APTXAVYC ceno OuniiBKa,
KUTOMMP" BYJINLS €BTEHA
PUXJIIKA, OyauHOK
11A
4 140393295 I 42572569 |TOBAPHUCTBO 3 Ykpaina, 12402, 11%
OBMEXXEHOIO PKutomupcrka 0011.,
BIJAIIOBIJAJIBHICTIOKutomupcbkuii p-H,
"APTXAVYC ceito OuniiBKa,
[MOJIICCA" BYJINLS €BI'EHA
PUXJIIKA, OyauHOK
11A
5 (40393295 I 40649640 |TOBAPHCTBO 3 Vkpaina, 29016, 100%
OBMEXEHOIO XMenpHUIBKA 001.,
BIJIITOBITAJIBHICTIOMicTo XMENbHUIIBKHIHA,
"IIBAH IHBECT" BYJINLA
BOJIOJAVMUPCBKA,
OynuHOK 109, kKiMHaTa
5

* 1® — imBecTrniniHi ¢ipmu, K - komnanii 3 ynpasninas aktuBamu, [l - Llenrpansanii nemosutapiit, 1Y - nenosurapsi
ycraHoBH, 3 - 30epiradi akTHBIB IHCTHUTYTIB CHIJIBHOTO iHBecTyBaHHS, O — oOmepaTopW OpraHi30BaHOTO PHHKY
(opranizatopu Ttopriemi), H - ominroBaui maitHa, A - aymuropu (ayautopceki ¢ipmm), 1 - iHme rocmogapceke
TOBAPHUCTBO (SKIO YacTKa OCOOH UM I'PYNH NOB’S3aHUX 3 Heto 0cib y HpoMy He MeHIe 20 %).
Indopmanis
NPO NOB’A3aHUX 0Ci0 roJ10BH TA YieHiB HAIJIA/I0BOI paau KOPHNOPATHBHOIO iHBeCTHLIITHOTO hoHaY

|N9

[Ipi3BuIE, iM 4, IO
p > s

|PGCCTpauiﬁHHﬁ

|CI/IMBOH

|Kon 3a |HOBHe

|Micue3Hax0)1 |qacn<a B
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3/11

0aTHKOBI TOJIOBH Ta WICHIB
HarJIsi0BO1 pagu
KOPIOPATHBHOTO
IHBECTHIIIHHOTO (POHAY Ta
wIeHIB #oro (ix) cim’i

HOMEp 00IiKOBOT
KapTKH IJIaTHUKA
MOIaTKIB 200
cepis (3a
HasIBHOCTI) Ta
HOMEp TacropTa
(izuuHOT 0coOn
(st i3UUHUX
0ci0, sKi yepes
CBO{ peirifiHi
[epEKOHAHHS
BiIMOBJISIOTHCS
Bi/Jl IPUIHATTS
[peecTpamniifHoro
HOMEpa 00JIKOBOT
KapTKU MJIaTHUKA
[TOJTATKIB Ta
[TOB1TOMUJIH TIPO
[Ic BiAMOBITHUI

FOPUINIH
0i oco0Owu,
[[010
SIKOT
icHyE
[10B’s13aH1
CcTh*

CJIPTIOY
FOPUIUYHOT
ocoOu,
11010 SIKOT
icHyE
[10B’SI3aHICT
b

HaliMEHYBaHHS
FOPUINIHOT 0COOH,
10JT0 SIKOi iCHY€
[10B’A3aHICTh

SKEHHS
FOPUANYHOT
0co0H, 1010
SIKOT ICHYE
[10B’sI3aHICTb

CTaTyTHOMY
KaITiTam
[MOB’ s13aHOT
ocobu, %

KOHTPOJIFOIOUNN
OpraH i MalTh
BiIMITKY y
acIopTi)
12 3 4 5 6 7 8
1 |dposn Onexcanap
AHaTOJTIHOBHY 3191320016 i (40393295 |AKIIIOHEPHE  |Yxkpaina, 0
TOBAPUCTBO [03190, micTo
GAKPUTHI ~ [KuiB,
HEIMBEPCU®IK |[BY/ ML
o CAPATOBCbH
OBAHUN o KA, OynuHOK
BEHUYPHUU 37, odpic 6
KOPIIOPATHUBH
15071
[HBECTULITHU
11 ®OH]1
JIIBATIH»
2 |[Aruapyx Oner IBanoBuu [3342917455 i
40393295 [AKLIOHEPHE  |YkpaiHa, 0
TOBAPUCTBO [03190, micTo
GAKPUTHI  [Kuis,
HEJIVIBEPCU®IK EZJ;E%I(’;IBCB
OBAHWU
BEHUYPHII [ CYAHOK
37, odic 6
KOPITOPATUBH
15071
[HBECTULIHU
1 ®OHJT
JIIBAVIH»
3 |Spmonbuyk TersiHa 3094119208 i
OexcanpiBHA 40393295 [(AKLIOHEPHE  [Ykpaina, 0
TOBAPVUCTBO [03190, micTo
GAKPUTUI ~ [Kuis,
HEJIIBEPCU®IK EZJ;X‘ES‘B b
OBAHUN o KA, OynuHOK
BEHUYPHUU 37, odic 6
KOPITOPATHUBH
14071
[HBECTULIMHU
1 ®OH/I
«JIIBAH»
4 |dpo3n Onekcanap i 43987861 [TOBAPHCTBO 3 [Vkpaina, 100%
AHATOJIIHOBHUY 3191320016 OBMEJXEHOIO 29010,
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109, kimHaTa
5

(KepiBHUK, YIACHUK) BIIITOBIIAJIbHI|XMenpHUIBK
CTIO "NIBAWH |a 06u1., MicTo
KATIITAJI" XMEeTbHUIBK
i,
ByJL.HOpHOBO
na B.M.,
OynuHOK 88
5 [Aruapyk Omer IBanoBuu [3342917455 i 40649640 [TOBAPHUCTBO 3 [Vkpaina, 0%
(KepiBHUK) OBMEXEHOIO |29016,
BIJITIOBIJJAJIbHI|XMmenbaumbk
CTIO "JIIBAMH |a 061., MicTo
IHBECT" XMeJIbHULIbK
Wi,
BYJIULA
BOJIOJUM
NPCBKA,
OyIMHOK

IIpsimMi poauYi roJI0BU HALJISIAOBOI Palu KOPIOPATHBHOIO GoHAY TA Y/IeHiB HATJISIA0BOI paau
KOPNOPaTHUBHOIO (pOHAY NMOB’SI3aHOCTi HEe MAIOTh

* I® — imBectnmiiHi ¢ipmu, K - xommamii 3 ympaBmiaas aktuBamu, [l - LlertpamsHmii nemosutapiit, AY -
JIETIO3UTApHI yCTaHOBH, 3 - 30epiradi akTHUBIB iHCTUTYTIB CIIUTFHOTO iHBeCTyBaHHs, O — omepaTopu OpraHi30BaHOTO
puHKY (opraHizaTopu Toprin)i, H - ominroBaui maitHa, A - ayauropu (ayauTopchKi ¢ipmn), | - iHmre rocnogapcrke
TOBApUCTBO (SIKIIO YaCTKa 0OCOOH UM TPYNH IOB’A3aHUX 3 HEIO 0ci0 y HboMy He MeHmte 20 %).

Ingpopmauin npo xinyeeux denegpiviapnux enacnuxkie (konmponepis) Toeapucmea

[MpizBuine, im'st, noPeecrpaniiin (CumBon [[nentudikaniiinu [loHe Micuesnaxomxke Hactka B [Criocib
aTBKOBI (Pi3MYHOI Mt FOpUINY [ KO IOPUIMYHOI HAWMEHYBaHHS  [HHS IOPUIUYHOI [CTATyTHOMY BAiHCHEHHS
0
0coOU — KiHIIEBOTO HOMEP HOT ocobu, gepes FOPUINTIHOI 0COOM,|0cO0M, Uepe3  [KamiTaiui  [BUPIMIAIBEHOTO
OcHegimiapHoro  (0OMiKOBOI  |0cO0H, |fAKY iCHY€ gepes Ky ICHye  |[AKY iCHY€ FOPUINYHOI [BILTHBY
BIIACHHKA KapTKH Yepe3  [MOB'S3aHICTh MOB'SI3aHICTh MOB'sI3aHICTH  |0cO0H,
(KOHTpOJIEepa) [UIATHUKA Ky yepes sKy
RasBHUKA MONATKIB*  licHye icHye
MoB'si3aHi OB’ SI3aHICT
CTR** b, %0
1 2 3 4 5 6 7 8
Hpo3n Onexcanap | 2198520543 K 40393295 AT «3HBKI® 03190, m. Kuis, | Bincyras |He npsmuii
AHaTOoNiHoBHY «JIIBAVH» BYIL. BUpIIIATEHUIT
VYkpaiHa, 29OOOLM. CaparoBchka, BILJIUB
XMeIbHUITbKUH,
OynuHOK 37,
ByIn. Kapmentoxa .
5/6, kB.59 odic 6

Indopmanist npo nos'si3aHux ocié — I'onoBy Ta YneHiB HarJsi10BoI paau KOPNOPaTUBHOIO iHBeCTHLiHHOIO

donny:

- Hpo3x Onexcanap AHATONIHOBHY - roioBa HarsimoBoi pany;
- Slrgapyk Omner IBanoBwy - unen Harmsimosoi panw;
- SIpmonpuyk TetstHa OnexcanapiBHa - wieH Harmsmosoi pamm.

®oHy 31HCHIOBAB TOCHIOAAPCHKI OTepallii 3 OB’ sI3aHIMH CTOPOHAMHM Ha 3arajlbHIX yMOBaXx.

Ingpopmauin npo onepayii 3 nog’a3anumu cmopoHaMu 3a HOMOUHUI MA NOPIGHANbHULL 36IMHUIL nePioo :

Tuc. epH.
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IMoTouHuii 3BiTHMIT MopiBHSIIBLHUI
nepion 3BiTHHII nepion
BapricTb peanizoBanux (iHaHCOBHX iHBECTHLIN - -
3HeniHeHHs (P iHAHCOBUX iHBECTHUIIII - -
[IponerTHUIT 1OXiA 3a TO3UKAMU 4 468 4 477

3anuwiku 3a po3paxyHkamu i3 noe'a3aHuUMU CMOpPOHAMU, CHAHOM HA HOYAMOK ma KiHeyb 36imMHO20 nepiody
npeocmaegiieHi maKum YuUHOM:

Tuc. epn.
Ha mouaTok 3BiTHOTO Ha kineus 3BiTHOTO
nepioxy nepioay
KpenuTopcrka 3a00proBaHicTs 3a po3paxyHKaMH 3 yYaCHHKAMHU 8 8
e0iTopchKa 3a00proBaHiCTh 33 PO3paxyHKaMH 3 HAPAXOBAHUX

lebizop P pospaxy P 52 559 55 463
JIOXOIIB
[Hma motouHa nebiTopcrka 3a00pTroBaHICTh 84 162 84 101

B 3BiTHOMY niepiozi Oynu 3ailCHEH] HAaCTyIHI onepauii 3 MOB’sI3aHUMH 0CO0aMHU:

3anumok 3a60proBaHOCTI 32 BiICOTKOBUMHM IO3MKaMH IOPUIMYHAM ocobaM B skux DOHI BOJOIIE YaCTKOKO B
cTaTyTHOMY Karritaii He meHuie 10% Ha movartok 3BiTHOTO nepiogy ckiagae 129 480 Tuc. rpH. pe3epB MiJ KpeaUTHI
36utku (45 318) tuc. rpH. 3anuiiok 3a00pProBaHOCTI 3 ypaxyBaHHSAM KPEAMTHHX 30UTKIB ckiamae 84 162 Ttuc. rpH.
OTprMaHO B SIKOCTI OBEPHEHHS paHille HaJaHUX BiJICOTKOBHX IO3MK IOpUAMYHUMH ocobamu B sikux PoHpa Bonoxie
YacTKOIO B CTaTyTHOMY Kartitaii He MeHmie 10% komrtu Ha 3arainbHy cymy 94 THC. TpH. 3aJIMIIOK 3a00pTOBaHOCTI IO
BUJIAHMM TI03MKaM CTAHOM Ha KiHEIlb 3BITHOTO mepiofy ckiamae 129 386 Tuc. rpH. pe3eps mix kpeauTHi 30uTkH (45

285) tuc. rpH. 3anuiiok 3a00proBaHOCTi 3 YpaxyBaHHIM KpeIuTHHX 30UTKiB ckianaae 84 101 tuc. rpH.

ToBapuCTBOM HapaxOBaHO BiJIICOTKOBHUI JIOXiJ 32 HaJaHUMH BIJICOTKOBUMH MO3MKAMHU IOPUAMYHUM 0co0aM B
aknx DOoHA BOJNOJIE YAaCTKOIO B CTaTyTHOMY KamiTani He meHme 10% Ha 3arambHy cymy 4 468 THc. TpH. 3aiumox
3a00proBaHOCTI Ha MOYATOK 3BiTHOTO Tepiogy ckiuamae 80 860 Tuc. rpH. peseps mix kpeautHi 36utkn (28 301) THC.
TpH. 3aNumIok 3a00proBaHOCTI 3 ypaXyBaHHAM KPeIUTHHUX 30UTKIB ckiaamae 52 559 tuc. rpH. 3anmumiok 3a60proBaHOCTI
M0 HapaxOBaHWM BIJCOTKaM 3a HaJaHHUMHU BIJICOTKOBUMH MO3MKaMH IOPUAWYHUM ocobam B sikux DoHz Boisojie
YacTKOIO B CTaTyTHOMY Kartitaii He MeHme 10% craHoM Ha KiHelb 3BiTHOTO mepiony ckiagae 85 328 tuc. rpH. peseps
i kpeautHi 36utku (29 865) THc. TpH. 3anHIIok 3a60proBaHOCTI 3 ypaxyBaHHIM KpeIUTHHX 30UTKIB ckiagae 55 463

THC. TPH.
B nopiBHsEHOMY 3BiTHOMY niepioni Oyiu 31iHCHEHI HACTYIHI orepaii 3 MoB’I3aHUMH 0CO0aMH:

ToBapuCTBOM HaJlaHO BiJICOTKOBI MO3MKH IOPUAWYHUM ocobaMm B sikux DOoHI BONOJIE YACTKOIO B CTAaTYTHOMY
kamitani He MeHme 10%. 3amumok 3a00proBaHoCTi Ha MOYaTrok 3BiTHOro mepioay 129 739 tuc. rpH., peseps min
KpeAuTHi 30uTku (2 595) THC. TpH. 3aIMIIOK 3200pProBaHOCTI 3 ypaxyBaHHAM KpPEIUTHUX 30UTKIB cknanae 127 144 Tuc.
rpH. OTpUMaHO B SKOCTi MOBEPHEHHS paHille HAaJaHUX BiJCOTKOBHX MO3WK IOPUIMYHHUMH ocob0amu B sKUX PoHT
BOJIOZi€ YacTKOI B CTaTyTHOMY Kamitaimi He MeHme 10% xomrtu Ha 3aranbHy cymy 80 THc. rpH. 3aimmiox
3a00proBaHoOCTI M0 BHJAHWUM MO3MKaM CTaHOM Ha KiHellb 3BITHOro mnepioay ckiamae 129 659 Tuc. rpH. peseps min
KpeAuTHi 306uTkH (2 595) THc. rpH. 3aIMIIoK 3a00proBaHOCTI 3 ypaxyBaHHIM KPEJUTHHUX 30UTKIB ckiagae 127 064 Tuc.

TpH.
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ToBapHCTBOM HapaxOBaHO BiJCOTKOBHI JOXiJI 3a HaJlaHUMHU BiJICOTKOBUMH IMO3WKAMH IOPUIMYHUM oco0aM B
sakux DoHA BOJOJIE YAaCTKOIO B CTaTyTHOMY KamiTaii He meHie 10% Ha 3aranbHy cymy 4 477 THC. TpH. 3aJMIIOK
3a00pPTrOBaHOCTI Ha TIOYATOK 3BITHOTO mepiony ckiamxae 62 713 Tuc. rpH. pe3eps mmia kpeautHi 36utku (1 254) Trc. rpH.
3anuiok 3a00proBaHOCTI 3 YpaXyBaHHSIM KPEAUTHUX 30UTKIB ckiamgae 61 459 Tuc. rpH. 3amuiok 3a00proBaHOCTI 1O
HapaxOBaHHUM BiJICOTKaM 32 HAJIAHUMH BiICOTKOBUMH HO3MKaMH IOPUIMYHAM 0c00aM B AKUX DOHI BOJIOII€ YACTKOIO B
cTaTyTHOMY Kamitani He MeHme 10% craHoM Ha KiHelp 3BiTHOrOo mepiogy ckiazae 67 190 Tuc. rpH. pesepB mifg
kpenuTHi 30uTku (1 254) TrC. TpH. 3anuimok 3a60proBaHOCTI 3 ypaxyBaHHIM KPEIUTHUX 30UTKIB ckiaagae 65 936 Twc.

IpH.8

VY 3B’s3ky 3 BiacyTtHicTIo y DOHAY YHpaBIiHCEKOTO TEpCcOHANTY iH(opmamis MOm0 KOMIEHcamii MpOBiTHOMY
YIIPaBIiHCBKOMY IIEPCOHAy HE pPO3KpUBAEThCs. BinmosinHo no maparpady 17A MCBO 24 ®onn He po3kpuBae
iHpopMarii mpo KoMIleHcallii, cruiadeHi a0o sfKi MaroTh OyTH CIDIa4eHi IpaliBHHKaM a00 IHPEKTOpYy IPOBIIXHOTO

yIpaBiiHChKOTO cy0’ekTa rocnopaproBanss (KYA).

9. YmoeHni 30006’°a3anns

Cynosi no3osu

CraHoM Ha KiHenpb 3BiTHOTO Tepioxy PoHI He BHCTYIAE y CyOBHX TpoIecax Hi B AKOCTI II03MBaYa, Hi B AKOCTI
BiANIOBiaya.

B xoxi HOopmanmbHOro BeleHHS Oi3Hecy ToBapuCTBO uac Bif 4Yacy MOKe OTpUMaTH mpereHsii. Buxoasun 3
BJIaCHOT OLIHKH, a TaKOXX BHYTpIIIHIX NpodeciiiHuX KOHCYJbTalil, KepiBHUUTBO ToBapucTBa BBa)kae€, IO CYTTEBI
30UTKH 3a MO30BaMHU HE OYAyTh MOHECEHI.

OnoaarkyBaHHA

VY 3B’s3Ky 3 HEOJIHO3HAYHHUM TIYMa4eHHSIM NOAATKOBOTO 3aKOHOJABCTBAa YKpaiHH 3 OOKY IOJAaTKOBHX OPraHiB
MOXIIMBI JIOHapaxyBaHHS IOJATKIB Ta 300piB, HapaxyBaHHs ITpadiB Ta neHi, ski DoHJ 3MylIeHUH Oyne CIIaTHTH.
Taka HeBH3HAUEHICTh MOXKE BIUIMHYTH Ha BapTiCTh (h)iHAHCOBUX IHCTPYMEHTIB, BTPATH Ta PE3EpPBU i 3HEIIHEHHS, a
TaKOX Ha PUHKOBHWH piBeHb LiH Ha yroau. Ha mymky kepiBHuurBa ToBapucrBa, DoHA CIUIaTHB YCi NOAATKH, TOMY
(himaHCOBa 3BITHICTH HE MICTUTH pe3epBiB MiM MOAATKOBI 30MTKH. [lomaTKOBI 3BITH MOXYTh MeperisaaTHUCs
BIJIMIOBITHUMH TTOAaTKOBUMH OPTaHAMH MIPOTITOM TPhOX POKIB.

BHacmiok HasBHOCTI B YKpaiHCHKOMY TOJAaTKOBOMY 3aKOHOABCTBI IMOJIOXEHb, SIKI JO3BOJIAIOTH OUIBII HIiX
OJIH BapiaHT TIyMayeHHs, a TAaKOXK uepe3 MPaKTUKY, 10 CKIJIaJiacs B HECTaOlLIbHOMY €KOHOMIYHOMY CEpeOBHILI, 3a
SKOi ITOJATKOBI OpraHM INJJalOTh CYMHIBY TICBHE TIyMaueHHs, 3aCHOBaHE Ha OIlHII KEpPIiBHUITBA E€KOHOMIYHOI
nisutbHOCTI ToBapucTBa, HMOBIpHO, O ToBapHCTBO 3MyIIeHe OyAe CIDIATUTH JOJATKOBI MOJATKH, MTpadu Ta ICHi.
Taka HEeBH3HAYEHICTh MOKE BIUIMHYTH Ha BapTIiCTh (DiHAHCOBUX IHCTPYMEHTIB, BTPATH Ta PE3CPBHU i/ 3HEIIHCHHS, a
TaKOX Ha PUHKOBHH PIBEHb IIiH Ta YrOJIH.

Ha nymxy kepiBHHIITBa, TOBapUCTBO CIDIATHIIO YCi MMOJATKH, TOMY (piHAHCOBA 3BITHICTh HE MICTHUTH PE3€PBIB IiJ
MOJATKOBI 30UTKH. DOHI CBOEYACHO CKIIAJIAE 1 TOJA€ MTOJJATKOBY 3BITHICTh Ta CIUIAYYE BiIOBIHI MOJATKU Ta 300pH 0
Oromkery Ta mo3a0rkeTHUX (GoHIIB. [lomaTKOBI 3BITH MOXYTh IEPErNIAAATUCS BINMOBITHUMH TOJATKOBUMHU
OpraHamH MPOTSITOM TPhOX POKIB.

10. Hecmabinonicmo Ha Mi3cHaApoOHUX hoHO0suUX punKax ma ponooeomy punky Ykpainu

IIpotsroMm poxky eKOHOMIKM OaratboX KpaiH BiI4ynn HecTabiNpHICTH Ha (OHIOBOMY pPHHKY. BHacmimok
CHUTYyaIlisl, SKa CKJIAach B YKpaiHi Ta 32 KOPJOHOM, HE3BAXKAIOUM HAa MOXIIMBE BXKMUBAHHS CTaOULTI3amiHUX 3aXO0JiB
Vpsimom VYKpaiHn, Ha Jary 3aTBep/DKEHHS JaHoi (iHAHCOBOI 3BITHOCTI MalOTh Micle (aKTOpH EKOHOMIYHOI
HecTabUIBHOCTI. SIK HAcHiNOK, iCHye HMOBIpHICTH TOTO, MO aKTHBH POHAY HE 3MOXKYTh OyTH pealli3oBaHi 3a iXHBOIO
6aaHCOBOIO BapTICTIO, IO BIUIMHE HA PE3yNbTaT HOTO JisTEHOCTI.

Exonomiune cepeoosuuye.
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ToBapuctBo Bin iMeHi DoHIY 3IIHCHIOE CBOIO OCHOBHY MisUIbHICTH Ha TepuTopii YKpaiHW. 3aKkoHW Ta
HOPMAaTHBHI aKTH, SIKi BIUIMBAIOTh HA OIepalliiiHe cepeoBHINe B YKpaiHi, MOKYTh IBHIKO 3MiHIOBaTHCs. [Tomanbimmii
€KOHOMIYHUH PO3BHUTOK 3aJICKUTh BiJ] CIIEKTPY €(HEKTHBHUX 3aXOJiB, SIKI BXXUBAIOTHCSA YKPAiHCHKUM YPSJIOM, & TaKOX
IHIIAX TIOMiH, sKi mepeOyBaloTh mo3a 30HO0 BIUMBY PoHay. MaitOyTHE cpsMyBaHHS €KOHOMIYHOI HOJITHKA 3 OOKY
YKpaiHCBKOTO ypsiAy MO’KE MaTH BIUIMB Ha peaii3aiifo aktuBiB QoHAY, a Takoxk Ha 3maTHiCTe QOHIY cIUTadyBaTH
3a00pTrOBaHOCTI 3TiAHO 31 CTPOKAMHU ITOTAIICHHS.

Kepisanurso TomapuctBa momo PoHAY NHpoBeno HAWHKpamly OMIHKY MIOAO MOXIIUBOCTI TOBEPHEHHS Ta
kinacudikanii BU3HAHUX aKTHBIB, a TaKOX MMOBHOTH BU3HAHHUX 3000B's3aHb. OxHak DOHA e I0Ci 3HAXOAWUTHCS Iix
BIUIMBOM HECTAOIJILHOCTI, BKa3aHOI BHIIIE.

3neuinenHa HaUioOHANbHOT 8aIOMU.
Onepariii 3 BaJIIOTOIO BiICYTHI.
11. Iini ma nonimuku ynpaeainua pusukamu

HisnpHicTe PoHAy TOB’s3aHa 3 pH3MKAMH 1 BapTICTh YHCTHX AaKTHUBIB y HECTaOUILHOMY PHHKOBOMY
CEpeIOBUINI MOXKE CYTTEBO 3MIHHUTHCH YHACHIOK BIUIMBY CYO’ €KTHBHAX UYHHHHKIB Ta 00’ €KTHBHUX UYWHHHKIB,
BIPOTIZHICTD 1 HAIIPSIMOK BIUIMBY SIKMX 3a371aJI€T1/lb TOYHO Tepe0auuTH HEMOXKITUBO.

Cucrema ynpaBiiHHS pU3UKaMM — 1€ KOMIUIEKC NPaBOBUX Ta OpraHi3alliifHO-TEXHIYHUX 3aXOJIB Ta MpPOLEAYp,
SKHN 3a0e3Medye HaaiifHuH TpoIiec BUABJICHHS, BUMIPIOBAHHS, OI[iHKH, KOHTPOJIIO T4 MOHITOPHHTY BCiX BUIB PU3UKIB

Donpy.

ToBapucTBO BUIISIE HACTYITHI KaTeropii pu3uKiB, 110 MalOTh CYTTEBUN BIJIUB Ha AisUIbHICTH DOHAY:!

- PUHKOBHH pU3UK (BATIOTHUHN, BIACOTKOBUH, IHOBHH).
- KPEAUTHUN PU3UK;

- PU3HUK JIKBiTHOCTI;

Punkoeuii puzux

PunKOBMIA PH3UK - IIe pU3UK TOTO, IO CIpaBEIINBA BAapTICTh MaHOYTHIX TPOMIOBHX TOTOKIB 3a (hiHAHCOBHM
IHCTPYMEHTOM KOJIMBATUMETHCSI BHACIIIOK 3MIH PUHKOBUX I[iH. PUHKOBI LIiHM BKIIIOYAIOTh B ceO€ TPH THIU PU3UKY:
PU3UK 3MiHH TPOIEHTHOI CTaBKW, BAJIOTHAN PHU3UK Ta IHIN IIHOBI PHU3WKW, HAMpPHKIAA, PU3UK 3MIHH I[iH Ha
IHCTpYMEHTH KamiTany a0 HelNOTOYHI aKTHBH, YTPUMYBaHi sl mpojaaxy. DiHAHCOBI IHCTPYMEHTH, CXWIIBHI 1O
PHHKOBOTO PHU3MKY BKJIIOYAIOTh B ceOe iHBecTHIIi . PUHKOBUI PU3HK KOHTPOIOETHCS 33 JOTIOMOTOIO Pi3HUX 3aXOJiB:
CTaTUCTHYHO (3 BUKOPUCTAHHSAM VaR 1 BIAMOBIAHUX aHATITHYHHUX MPOIEAYP); CTPEC-TECTYBAHHS 1 CLICHAPHUIA aHAJII3.

BusiBneHi cyTTEBI pU3UKH TOBIOMIISIOTECS BUIIOMY KEPiBHHUIITBY.
Banwommuuit pusux

BamtoTHHI pH3HK - IIe pU3UK TOTO, IO CIIPAaBEUIMBA BapTICTh MaWOYTHIX IPOIIOBHX MOTOKIB 3a (hiHAHCOBUM

iHCprMeHTOM KOJIMBATUMETLCS BHaCJ'Ii,HOK 3MiH Y BAIIOTHUX KypcCax.

BamrorHi pusuku y PoHay MOXYTh BHHUKAaTH y 3B’S3KY 3 BOJOMAIHHSIM ()IHAHCOBUMHM IHCTPYMEHTaMH,

HOMIHOBAaHHUMH B 1HO3EMHIH BaIIOTI.

Ha kinens 3BiTHOro nepiogy ®oHn He Mae OaHKIBCHKHX JICMIO3WTIB, (PIHAHCOBHX aKTHUBIB 1 3000B's3aHb,

HOMIHOBAaHHUX B IHO3EMHHX BaJIFOTaX.

Pu3zuk 3minu ¢iocomkoeoi cmaexu
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Pu3uk 3MiHH BiZICOTKOBOI CTaBKH - II¢ PH3UK TOTO, 11O CHpPaBeUIMBAa BapTICTh MAaHOYTHIX TPOIIOBHX IMOTOKIB 3a

(I)iHaHCOBI/IM iHCprMCHTOM KOJIMBATUMCTLCs, 3Ba’Kar0O4U1 Ha 3MIHH PUHKOBUX Bi,HCOTKOBI/IX CTaBOK.

@DoHT YCBIIOMITIOE, IO BiJICOTKOBI CTABKM MOXYTh 3MiHIOBATHUCH 1 1€ BILTUBATHME K Ha noxoau DoHy, Tak i Ha

CIpaBeTNBY BapTiCTh YHCTUX aKTHBIB.

VYCBiZOMITIOIOUHN 3HAYHI PU3HKH, ITOB’A3aHi 3 KOJMBAaHHAMH IiH Ta BiICOTKOBHX CTAaBOK y BHCOKOiIH(IAIMIHOMY
CepeNloBHINI, IO € BIACTMBUM Uil (iHAaHCOBOi cucTeMu YKpainu, DOHA KOHTPOJIOE YACTKy aKTHBIB, SKi Hala€e y

MO3WKY B HALlIOHAJBHIH BANIOTI 3 (JiKCOBAHOIO BiZICOTKOBOIO CTABKOIO.

MOHITOPHHT BiZICOTKOBUX PU3WKIB 3/IIACHIOETHCS IUIIXOM OI[IHKH BIUIMBY MOJXKJIMBHX 3MIiH BiJICOTKOBHX CTaBOK

Ha BapTICTh UM 3HEIiHEHHS (DiHAHCOBUX IHCTPYMEHTIB.

OOmirarmii BHYTpPIIIHBOI Aep>KaBHOI MO3MKH XapaKTEPHU3YIOTHCS BHCOKOIO JIKBITHICTIO HA PUHKY LIHHUX HarepiB

VYxpainu. L{inni nanepn Mo>xHa npojatu y Oy/pb KUl 4ac 3a pUHKOBOO BapTICTIO.

MiHicTepcTBO (hiHAHCIB TapaHTye CBO€YACHE MOTAICHHS Ta BUILIATY 3a OOJIralisiMu BHYTPILIHBOTO JEPKAaBHOTO

0opry BIOIOBITHO 10 YMOB BUIIYCKY Ta HE3aJISKHO BiJl pO3Mipy CYMHU BKJIaCHb.
Pu3uk 3minu yin na incmpymenmu Kanimauy

KortupyBani i He koTupyBaHi 1iHHI nanepu DOHIY CXWIBHI 10 PU3HMKY, 3yMOBJICHOTO HEBH3HAYEHICTIO IIOMO
MaiiOyTHROI BapTOCTI iIHBECTHHIMHUX IIHHUX IallepiB Ta KOPHOPATUBHUX IpaB kommaHiil. @oHI ympaBise pu3nKOM
3MIHM I[iH Ha IHCTPYMEHTH KalliTaldy, AMBEPCU]IKYIOYM BKJIQJCHHS 1 BCTAHOBIIOKOYHM  JIMITH Ui OKPEMHX

IHCTPYMEHTIB 1 IHCTPYMEHTIB B LIJIOMY.
Ha xinenp 3BiTHOTO TIepioy HE iCHY€E PH3HK, MOB'sI3aHUN 3 (PIHAHCOBUMH 1HBECTHUIIISIMH.
Kpeoumnui pusux

KpenurHuii pusuk - pusuk Toro, mo ®onn nonece QiHaHCOBI 30MTKH, OCKIJIBKM KOHTPAareHTH HE BHKOHYIOTb
cBOi 3000B's13aHHS 32 (PIHAHCOBMM IHCTPYMEHTOM a00 KIIEHTCHKMM J0roBopoM. DOHA CXWIBHHMH 1O KPEIUTHOTO

PH3HKY, HIOB'S13aHOTO HacamIiepe/ 3 Horo (piHaHCOBOIO AisIBHICTIO.
eOUMHI PUUKU, NOB'SA3AHI 3 MOP20BOI0 MA IHULOIO 0eDIMOPCbKOIO0 3a00P20BAHICMIO .
Kpeo ! 0eo, (3]

YnupaBiiHHA KPEAUTHUM PU3UKOM, TIOB'I3aHUM 3 KIIIEHTaMH, 3IIHCHIOETHCS KOXHHUM ONEPAIIfHAM MiAPO3IiIOM
y BIAMOBIZHOCTI 3 MOJITHKOIO, MIPOLIEAYPaMH 1 CUCTEMOIO KOHTPOJII0, BctaHoBlneHuMHu PonyoM. Ha mifcrasi kputepiis

BHYTPIIITHBOT'O PEHTHHTY AJIS BCIX KJII€HTIB BCTAHOBIIOIOTHCS JIMITH Ha 3[IHCHEHHS OTepaIiiil y KpeauT.

KpenntHa #AKiCTH KIIi€HTa OIIHIOETECS HAa OCHOBI JOKIATHOT (OPMH OINHKH KPEIUTHOTO PEHTHHTY.

3iACHIOETHCS PETYJIAPHUN MOHITOPHHT HENOTaeHOT 1e0iTOPChKOT 3a00ProBaHOCTI KITIEHTIB.
Kpeoumnuii puzux, nog'szanuil 3 pinancosumu inCmpymenmamu ma cpouiosUMU KOWmMamu.:

VYupaBiaiHHS KPEJUTHUM PH3MKOM, OOYMOBJICHHM 3QJIMIIKAMH KOIITiB Ha paxyHKax y OaHkax Ta (iHaHCOBHX
OpraHizamisix, 3IifICHIOETBCS y BIiANOBIZHOCTI 3 pimeHHAMH opraHiB ympasniHas Poxxy. Hammmkwm komrTiB
IHBECTYIOTbCSI JIMIIE B 3aTBEP/PKEHWX KOHTPAreHTIB i B paMKax KPEAWTHUX JIIMITIB, BCTAHOBICHUX JUIA KOXHOTO
KoHTpareHTa. KpeanTHi TiMiTH, BCTAHOBIIEH] I KOHTPAreHTiB MIOKBAPTAIHHO aHATI3YIOTECS DOHIOM 1 MOXKYTh OyTH
3MiHEHI MPOTAroM poky. JIIMITH BCTaHOBJIOIOTHCS 3 METOIO MiHIMi3alii KOHIEHTpamii PU3WKIB 1, TAKMM UYHUHOM,

3MEHIIYIOTh (piHAHCOBI 30MTKH, 10 BUHUKAIOTH B pe3yIbTaTi HOTEHIIHHOTO OaHKPYTCTBA KOHTPAreHTa.

KpennutHmii pU3uK SBISETHCA HAUOUIBII CYTTEBUM JUII TOBAPHUCTBA 3 OTJIITY HA CKJIAJ HOTO aKTUBIB

Tosapucmeo 6UKOPUCMOBYE HACMYNHI MEMOOU YRPABTIHHS KPEOUMHUMU PUSUKAMU.
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- MITH 11010 6OProBUX 3000B’A3aHb 3a KiIacaMu (JiHAHCOBUX IHCTPYMEHTIB;

- TIMITH 1010 OOPTroBHX 3000B’sA3aHb MEPEI OJJHIUM KOHTPAreHTOM (200 acoIiiOBaHOIO IPYIIO0);

- JIMITH IIOIO BKJIAJeHb y (PiHAHCOBI IHCTPYMEHTH B PO3pi3i KPEOUTHUX peHTHHTIB 3a HamioHamsHOIO
PEUTHHIOBOIO LIKAJIOH);

- JNIMITH IOJO PO3MIMICHHS ICTO3UTIB y OaHKax 3 PI3HAMH PEUTHHTaMH Ta BHIAAKH AedONTy Ta
HETOBEPHEHHS JCTO3UTIB IPOTATOM OCTaHHIX I’ SITH POKIB.
[epurmii eTarm oWiHKK PU3HKIB - aHaJ3 3a pik. OWiHKY NeperiIaloThCI Ha KOKHY 3BITHY JaTy.
Jo ysarum Oeperbcs odimiiiHa craTucTHKa. KO mpuUCYTHI Mmimo3pu, (iHaHCOBI TpyIHOIII, HMOBIpPHOTO

ZeONTy, CTBOPIOETHCS pe3epB KPEAUTHUX 30UTKIB.
Jlo 3axoziB MiHiIMi3alli] BIUINBY KPEAUTHOTO PU3HUKY TOBapUCTBO BiTHOCUTD:
- BCTAaHOBJICHHSI BHYTPIIITHHOTO OOMEXEHHS 00CsTy Ne0iTOPChKOi 3a00proBaHOCTI B aKTHBAX;

- IUBepcUdIKalilo CTPYKTYPH aKTHUBIB;
- aHaJIi3 IJIATOCTIPOMOXKHOCTI KOHTPAreHTIB;

- 3IIMCHEHHS 3aXOMiB IIOJ0 HEAOMYLICHHS HAasBHOCTI B akTWBax TOBAapHCTBA NPOCTPOUYEHO]
Ie0iTOPChKOi 3a00pTrOBaHOCTI.

MeToauka poO3paxyHKY KpEIUTHUX PHU3HMKIB omucaHa y myHKTI 3.3.3. Pe3sepBu mig KpeauTHI 30UTKU
(hiHaHCOBUX aKTHBIB.

V3aeanvueni kinoxicui oani npo 8paznugicms 00 pusuxky 01s cyb'ekma 20cno0aprO8aAHHs:
[Ion0 rpomoBuX KOMITIB, PO3MIIIEHHX Ha TOTOYHOMY PaxyHKY

I'pomoBi komrtu ToBapucTBa CTAaHOM Ha KiHEIb 3BITHOTO mepiofy y cymi 13 THC. TpH. CKIamarOThCs 3

IPOIIOBHX KOIITIB HA MOTOYHUX paxyHkax Tosapuctsa B Ab «IliBnennuii» ta AT «CEHC BAHK».

Bcei IpOLHOBi KOIITH Ha MOTOYHUX PAXYHKaX Z[OCTyHHi JJI1 BAKOPUCTAHHS, 00ME’KEHb HE BCTAHOBJICHO.

15 rpynus 2022 poky Ha 3aciganHi PeiituaroBoro komitety PA "Excriepr-PedTHHT" Oysio MpUHHSATO pillleHHS
niarBepauTH noroctpokoBuii kpemutauit pedtuar AT «CEHC BAHK» (xon €IPIIOY 23494714) (bank) Ha piBHI
uaAAA 3a Hal[lOHaJLHOI YKPATHCHKOIO IIKajoro. baHk abo okpemuii OOproBui iHCTPYMEHT 3 peHTHHIOM uaAAA
XapaKTepU3yeThCs HAWBHUIOI0 KPEAUTOCIIPOMOXHICTIO MOPIBHSHO 3 IHIIMMH YKpPailHCBKUMH ITO3MYaIbHUKaMU abo
OoprouMu iHCTpyMeHTaMu. Takox Ha 3acimanHi PeifTuHroBoro komitety OYinO NPUHHATO PpIMIEHHS TPO
MiATBEPIKCHHS TOBTOCTPOKOBOTO KPEAUTHOTO PEUTHHTY oOmiramiit banky cepii S, mo nepedyBaroTh B 00iry, Ha piBHI
uaAAA. IIpuiimaroun 1ie pineHHs,, ATeHTCTBO KepyBasocs MijcyMkaMu poootu banky 3a nes’sitb micsuiB 2022 poky, a
TaKOX BHCHOBKaMH, 3pOOJICHUMH B pe3yNbTaTi aHaTi3y (iHAHCOBOI i CTaTUCTHYHOI 3BiTHOCTI banky 3a 2021 pik Ta 3a
cigenp-nucronan 2022 poky

Ha kiHenp 3BITHOTO MEpioAy aKTHBH, IO OONIKOBYIOTBECS 32 aMOPTH30BaHOIO COOIBapTICTIO CKiIamaroTh — 139
564 tuc. rpH.
Ha kinenp 3BiTHOTO HIepioay pe3eps mia KpeauTHi 36utku copmoBano y cymi (75 150) Trc. rpH.

Pusux nikeionocmi
Onuc epaznusocmi 00 pusuKy

Pu3uk JiKBiJHOCTI — pU3MK BUHUKHEHHS 30MTKIB B YCTAaHOBH Yy 3B’SI3KY 3 HEMOXKJIMBICTIO CBOEYACHOTO BUKOHAHHS
HEI0 B ITOBHOMY 00Cs3i CBOiX (piHAHCOBHMX 3000B'S3aHb, HE 3a3HABIIM INPU LLOMY HENPUHHATHUX BTPaT, BHACIIJOK
BIZICYTHOCTi JJOCTaTHHOTO O0CATY BUCOKOJIIKBITHUX aKTHBIB.

Onuc yineti, noaimuky ma npoyecie YnpasiiHHa pusuKamu

OCHOBHMMH LUIIMH YNPABJIiHHS PH3UKOM JIIKBIIHOCTI € YyIepeKeHHs JedinuTy IKBIAHMX KOIITIB M
BUKOHAHHS TPOLIIOBHUX 3000B’3aHb Y TIOBHOMY 00CS31 Ta B YyCTaHOBJIEHI CTPOKH, 3ICHEHHS HEBIIKJIATHUX 3aX0ZiB 100
MiHiMi3aIli{ HeTaTHBHIX HACII/IKiB IPOSBY PU3HKY JIKBITHOCTI.
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Memoou, 3acmocosani 015 OYiHKU PUBUKY

ToBapucTBO 311iICHIOE KOHTPOJIB JIIKBITHOCTI IIUISIXOM IUTaHYBaHHS IIOTOYHOI JIKBiAHOCTI. ToBapucTBO aHamizye
TEpMiHH IUIATEXIB, SIKi MOB'A3aHi 3 1e0ITOPCHKOIO 3a00proBaHICTIO Ta IHIIMMHU ()iIHAHCOBHMH aKTHBAaMH, 3000B’sI3aHHAMH,
a TaKoXX IMPOTHO30BaHI MOTOKHU I'POIIOBUX KOIITIB BiJl ONepamniitHoi AisUIbHOCTI.

Y3aeanvueni kinvricni oani npo epasznusicmes 00 pusuky 0si cy6'ekma 20cnodaproéanHsi

3araiibHa cyma 3000B’s13aHb DOHIY, SIKI HEOOXITHO OIUIATHTH IPOLIOBHMH KOIITAMHU CTAaHOM HA KiHEIb 3BITHOTO
nepiony poky ckmamae 99 THc. TpH., CyMa TpOIIOBHX KOIITIB HA paxyHKy ckiamae 13 Tuc. rpH., 3a00proBaHICTh 3a
HApaxOBaHMMHU BijcoTkamu ckiagae 55 463 Tuc. rpH. BiANOBiAHO 10 YMOB JOTOBOPY THPOICHTH CIUIAYYOTHCS
MO3UYATBHUKOM IIOKBaPTAIBHO.

Ha xinenp 3BiTHOTO nepiony y PoHy HE MpUTaMaHHUI PU3UK JTIKBITHOCTI.

. . 31 CTPOKOM HOTaIICHHS

HaiiMenyBaHHS cTATTI . .
MeHUIe, HIX 1 pik

AKTHBH
JloBrocTpokoBa 1e6iTopchka 3a00proBaHICTh -
I'porIoBi KOWTH Ta IX €KBIBAJICHTH 13
JlebiTopchka 3a00proBaHiCTh 3a PO3PaXyHKAMHU 3 HAPAXOBAHUX JTOXO/IiB 55 463
[Hma motouHa nediTopcrka 3a60proBaHICTh 84 101
Bceboro akTusiB 139 577
3000B’A3aHHSA
[ToTouyHa kpeaUTOpPCHKA 3a00PTOBaHICTh 32 TOBApH, POOOTH, MOCTYTH 91
IToToyHa KpeaUTOPChKa 3a00PTOBAHICTh 33 PO3PaXyHKAMHU 3 YIaCHUKAMHU 8
Bcboro 30008’ s13aHHs 99
Yucruii po3puB JikBiIHOCTI HAa KiHelb 3BiTHOTO Nepioxy 139 478

12. Ynpaeninna kanimanom

@oHn po3risAac  ynpapiiHHS KalliTalloM SIK CHCTEMY NPHUHIMIIB Ta METOMAIB PO3poOKM 1 peamizamil
YIPaBIIHCBKUX pIlICHb, MOB'S3aHUX 3 ONTHUMAIGHUM (OPMYBAHHSIM KalliTally 3 Pi3HOMaHITHHX JDKEpeN, a TaKOX
3a0e3nedeHHsIM e(h)eKTUBHOTO HOro BUKOPUCTAaHHA y HisttbHOCTI @oHAy. Kimo4oBi mUTaHHS Ta MOTOYHI PIlIEHHS, IO
BIUIMBAIOTh Ha O0CAT 1 CTPYKTYpYy KalliTally, a  TaKoX JpKepelsia Horo (opMyBaHHS, pO3IIIAAAIOTECS YIPABIIHCHKHM
nepcoHanoM. MexaHi3M ynpaBiliHHS KaliTaaoM rependadae 4iTKy IOCTAHOBKY LiJIeH 1 3aBJaHb yIPaBIIiHHS KaIliTaaoMm,
a TaKOXX KOHTPOJb 3a IX JOTPUMAHHSAM Yy 3BITHOMY Mepiofi; YAOCKOHAJE€HHS METOAMKM BU3HAYCHHS i aHai3y

BUKOPUCTAHHS YCiX BUIB KaIiTamry; po3poOIeHHs 3aralbHOI CTpaTeTii ynpaBIiHHS KaliTaJoM.

YupaBiaiHCEKHHA TEPCOHAN 3MIMCHIOE OIS CTPYKTYpH KamiTaly Ha KiHEeIlb KOXKHOTO 3BiTHOro mepioxmy. Ilpm
I[bOMY IIPOBOJIUTECS aHAJII3 BapPTOCTI KalliTally, HOro CTPYKTypa Ta MOXKJIMBI pu3nku. Ha OCHOBI OTpMMaHMX BHCHOBKIB
®DoH 3IHCHIOE pEeryJoBaHHS KalliTaldy NUIIXOM 3allydeHHs JOJAaTKOBOTO KamiTaldy abo (iHaHCYyBaHHs, a TaKOX

BUILJIaTH ,HI/IBi,Z[eHI[iB Ta NOralICHHA iCHyIO‘II/IX IIO3UK. (DOH,H MOXKE SﬂiﬁCHIOBaTH PEeryIrOBaHHsA KaniTany HUISIXOM 3MIHH
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CTpyKTypu Kamitamy. CucTema ympaBliHHS KaIliTaJoM MOXE KOPHTYBAaTHCh 3 YpaxyBaHHSAM 3MiH B OIepariiHoMy

CepelOBHIN, TEHJCHLISIX PUHKY a00 cTpaTerii pO3BUTKY.

ToBapuCTBO 3/1CHIOE YIIPABIIHHS KAMiTAIOM 3 METOIO JOCATHEHHS HACTYITHUX IUICH:

- 30epertu cripoMokHicTe POHAY HPOTOBKYBATH CBOIO TiSUTBHICTH TakK, MO0 BOHO i Hajmami 3abe3medyBaiio
JOXiq uist yaacHUKiB DOHY Ta BUIUIATH IHIIUM 3al[iKaBJICHUM CTOPOHAM;

- 320e3MeYnTH HAIeKHUHA NIPUOYTOK ydacHHKaM ToBapucTBa.

ToBapuctso, ynpasisitoun GoHIOM 31HCHIOE OISR CTPYKTYpH akTHBiB. [Ipy 11bOMy aHali3ye BapTiCTh aKTHBIB,
3IHCHIOE TIPOTHO3HI pO3paxyHKH MOKIIMBHX JOXO/IIB 32 aKTHBAMH Ta MPUTaMaHHI H0ro CKIIagoBUM pu3nkd. Ha ocHOBI
OTpUMaHUX BHCHOBKIB TOBapHCTBO 3[IHCHIOE PETYJIIOBAHHS KamiTaly HMIJSIXOM 3aly4eHHS JOJATKOBOIO KariTaly abo
(hiHaHCYBaHHS Ta IOTAIICHHS ICHYIOUNX MO3HK.

ToBapuctBo, 3ailicHIOIOYM yrpaBiuiHHA POHIOM CIiAKye 32 JAOTPHUMaHHAM MiHIMaIBHOIO O0CATY aKTHUBIB
®onpy. MiniManpanil 0o6csar aktuBiB PoHAY BcTaHOBIEHWHA 3akoHOM YKpaiHn «[Ipo IHCTHTYTH CIIIBHOTO
IHBECTYBaHHs» CTaHOBUTH | 250 MiHIMaJIBHMX 3apOOITHUX IUIAT Y MICSIMHOMY PO3Mipi, BCTAHOBJIEHOMY 3aKOHOM Ha

JICHb PeecTpaliii KOPIOpaTUBHOTO (GOHAY SIK FOPUAUIHOT OCOOH.

3a pe3ynpTaTaMu IisSUTHHOCTI Y 3BITHOMY Iepiofi BiacHuH Kamitan ToBapucTa 30imbpimmBes Ha 2 831 THe. rpH.

BapTicTh unCTHX aKTHBIB Ha KiHEIlb 3BITHOTO Tepiony ckianae 139 479 tuc .rpH.

Po3paxynok po3mipy 61acnozo Kanimany Ha Kineub 36imHo20 nepiody

Tuc. zpH.
3apeecTpoBanuii (MalioBHiA) KammiTal 135000
Heposmnoainennit mpuOyToK (HEIOKPHUTHIT 30UTOK) 137 429
HeoraueHwnii kamiTain (132 951)
Emiciiiauii noxing 1
Bnacnuii kaniman 139 479

Iomituka ToBapucTBa mepeadavyae MATPUMKY CTAOITFHOCTI PiBHS KaIiTaldy 3 METOK 3a0€3MCUCHHS HAICKHOT
JIOBipy 3 OOKy 1HBECTOpIB, Ta AJs 3a0e3leUeHHs CTIMKOro pO3BHTKY HOTr0O AisIIBHOCTI B MaOyTHbOMY. 3HIHCHIOIOYH
VIpaBITiHHSA KamiTajaoM, TOBapUCTBO Ma€ HA METi:

- BUKOHaHHsS BHUMOT II0JI0 KaIliTajy, SIKi BCTAHOBJIOE PEryysiTop (OHAOBOrO PUHKY, Ha sikoMy ToBapHcTBO
301HCHIOE CBOIO IIsUIBHICTB;

- 30epexeHHs 31aTHOCTI ToBapHuCTBa MIPOAOBKYBATH Oe3NEPEPBHY TisUTBHICTD.

13. Cnyscoa enympimnbvozo ayoumy (KOHmpo.iio).

Ciyx6a BHYTpIlIHBOTO aynury (KOoHTpoito) ToBapucTBa - e OKpeMma IocajzoBa oco0a, IO TNPOBOJHUTH
BHYTpimHiii aymur (xkoHTponb) ToBapucTBa, fAKa TpHU3HAYeHA pimeHHsIM 3aranbHUX 300piB  ToBapucTBa,
HiAMOPSIKOBY€ETHCS Ta 3BITYE MEpE]l HUMH.

Cnyx06a BHYTPIIIHEOTO aynuTy (KOHTposro) ToBaprcTBa OpraHi3alliiHO HE 3aJIeXKHUTh BiI 1HIMUX MiAPO3/IiTiB
ToBapucrsa.

JismpHICTD cy)OW BHYTPIIIHBOTO ayAWUTy (KOHTPOJIIO), 3AIHCHIOIOTHCS Ha ijcTaBi IloiokeHHS mpo Ciyx0y
BHYTPIIIHBOTO ayanuTy (KOHTpoio) ToBapuCTBa, sike BU3HAYA€E CTATyC, (DYHKIIOHAIbHI OOOB'SI3KH Ta ITOBHOBAXKEHHS

CITyOH BHYTPIITHBOTO ayAUTY (KOHTPOJIIO) 1 3aTBEPIKYETHCS pillleHHIM 3aranbHux 300piB ToBapucTsa.
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14. IIooii nicna oamu éanancy.

BinnmosigHo mo 3acan, BuzHaueHmXx MCBO 10 momo monxiit micist matm OajaHCy, TOZil, MmO MOTPeOyrOTH

KOperyBaHHS aKTHBiB Ta 3000B’s13aHb TOBapHCTBA — BIACYTHI.

T'onoBa HarnsnoBoi paau

Hupextop

TOB «KVYA CITI ECCET MEHEJIUKMEHT»
T"onoBHMiIt Oyxranrep

TOB «KYA CITI ECCET MEHEJUKMEHT»

Hpo3m O.A.

bepemenko 1.B.

ITomoBa S1.M.
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