MPUMITKH IO MTPOMIXHOI ®THAHCOBOI 3BITHOCTI

3A 9 Micsauis 2022 POKY, CTAHOM HA 30.09.2022 POKY.

TOBAPHUCTBO 3 OBMEXEHOIO BIZIITOBIJIAJIBHICTIO « KOMITAHIS 3 YIIPABJIIHHS AKTUBAMU
«CITI ECCET MEHEJIKMEHT» TAHOBUM 3AKPUTHUI HEJIUBEPCH®IKOBHUI BEHUYPHUI
IHBECTULIIMHUI ®OH/| «IIPUBATHI IHBECTHILIII»

diHaHCOBa 3BITHICTh CKIAJa€Thcs 3 OaynaHcy (3BIT mpo ¢iHaHcoBuii craH) craHoM Ha 30.09.2022 poky, 3BiTy Hpo
¢iHaHCOBI pe3ynabraTd (3BIT MpO CyKymHHU noxim) 3a 9 MicsuiB 2022 poky, 3BiTy Ipo pyX I'pOLIOBHX KOIITIB 3a 9
MicsauiB 2022 poky, 3BiTy npo BiacHui kamitan 3a 9 MicsuiB 2022 poky, NPUMITOK A0 HPOMiKHOI (iHaHCOBOI
3BiTHOCTI 32 9 MicsuiB 2022 poky. OauHuL BUMipY (hiHAHCOBOI 3BITHOCTI — THC. TPH.

1. Bioomocmi npo @ono.

Iloxa3zunk 3HaveHHs
n/n
. [TAMOBHI1 3AKPUTHI HEJUBEPCHUDIKOBAHU
1 IToBHe HalimenyBaHHS DOHIY . o .
BEHUYPHUU THBECTUHINHWUU ®OHJ «I[TPUBATHI IHBECTHUIIII»
2 Tumn, Bun ta xiac ®ougy 3akputuii, HeauBepcuiKoBaHU, BEHUypHUI
Jlata Ta HOMep CBiJIOLTBa PO
3 BHECEHHsI IHBECTHLIIHHOr0 (POHAY 110 Cainornreo Ne 00081 Big 07.08.2012poky

€JIPICI

4 Kon 3a €JIPICI

23300081

5 CTpoK IisuTbHOCTI 25 (nBaausTh I°ATh ) pokiB 3 AatH peecrpauii B €PICI
01133, wm. Kuis, 6yasBap Jleci Ykpainku, Oynunok 7 b, (slitepa A),
6 Micue3HaxoKEeHHsI FOPHIMIHOT 0COOU od. 157.

1.1. Ocnogni nanpamu ineecmuyitunoi oianpbHoCcMi.

[IpiopureTHNMU HampsIMKaMu iHBecTyBaHHS DOHITY € iHBECTyBaHHS B!

- CLIBbCHKE TOCIIOAAPCTBO Ta POCIUHHHUIITBO, B 3€PHOIEPEPOOHI i IIPUEMCTBA, IiAIPHUEMCTBA 3 TOPTIiBIi 3epHOM

Ta BUPOOHMIITBA MPOIAYKTIiB OOPOMIHO-KPYII THOI IPOMHCIOBOCTI;

- CyIHOOYIiBHY rary3b;

- OyaiBeNbHY Tamy3b;

- IHHOBaIiHI TEXHOIIOTI1 Ta B Tany3b [HTepHET-TEXHOIOTIH.

[HBecTyBaHHS B BHIE3a3HAUEHI Taily3i 3[IHCHIOEThCS IUISIXOM NPHAOAHHS I[IHHUX MarepiB Ta KOPIIOPaTUBHUX
IpaB IANPUEMCTB IMX Tamy3ei, oOmiramiid, HEPyXOMOCTi, TOXIIHMX I[IHHUX THamnepiB, mnepeadadeHNX YHHHAM

3aKOHOAaBCTBOM.

@onHz iHBECTye B OOPTOBi 3000B’sI3aHHS MiINPHUEMCTB, SIKi 3MIHCHIOIOTH JiSUIbHICTh B Taly3sX, [0 BU3HAUYCHI SK
TIPIOPUTETHI Ul iHBECTyBaHHA. Taki 3000B’si3aHHS MOXYTb OyTH O(OpPMIIEHI BEKCEISIMH, 3aCTaBHUMH, OrOBOPaMH
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MTO3WKH Ta B IHIHH, CIOCIO He 3a00pPOHEHUI YMHHUM 3aKOHOIABCTBOM. [103MKH 3a paxyHOK KoOmTiB POHIY MOXYTh
HAJABaTUCS TUTBKH IOPUIWYHUM Oco0aM, yJacHUKamu skux € Pona. Takok HpOMOHYETHCS IHBECTYBAaHHS B 1HIII
aKTUBH, He 3200pOHCHI YNHHAM 3aKOHOJIAaBCTBOM Y KpaiHU.

AxtBn ®OHAY MOXYTh TaKOX CKJIAJaTH TPOIIOBI KOIITH B HAI[IOHANBHIM BamioTi YKpaiHM Ta 1HO3EeMHIH
BaITIOTI, 0aHKIBCHKI JIEMO3UTH, OaHKIBCHKI METAJIM Ta 1HIII aKTHBH, HE 3a00POHCHI YHMHHUM 3aKOHOJABCTBOM YKpaiHH.

Cranom Ha 31.12.2021 poky Ta Ha 30.09.2022 poky BnacHukamu IiHHUX manepiB @onxy Oymu:

Bnacnuk yinnux nanepie 31.12.2021 30.09.2022
K-cmw IC K-cmw IC
IOpunuusi ocobu — pesuaeHTH
TOB «®IHMAPK» 32 670 32 670
TOB «I.b.K./leBenonMeHT 2187 2187
[pAT «YIICK» 29 652 29 652
[IpAT «Cxapbu Ykpainu» 92 333 90 683
[I3HBI® «IlpuBatHi iHBeCTHIII» 1108 482 1110132
TOB «KVYA «Citi Eccer MeHemxMeHT 134 676 134 676
Bcoozo: 1 400 000 1 400 000

1.2. Ymoeu pynxuionysanns ma exonomiuna cumyayis

ToBapucTBO 3AIHCHIOE CBOIO IisUTBHICTH B YKpaiHi. Uepes pociiicbke BTOpPrHEeHHs moynHaouu 3 24 mororo 2022 poky
npobieMa 0e3reKH CTajga BUKIMKOM JJIsl TOJaJbIIOro cTabiIbHOrO PO3BUTKY EKOHOMIYHOTO Ta (hiHAHCOBOTO CErMEHTIB
B YKpaiHi, a ornepaiiiiHe CepeoBHIIE 3 [[bOT0 Yacy 3aJMIIAETHCS PU3UKOBAHUM 1 3 BUCOKUM PIBHEM HEBH3HAYEHOCTI.
BpaxoByloun HIBUAKHMN XapakTep PO3BUTKY CHUTyallii Ta Herepen0avdyBaHICTh BiWHM, JUIS OLIHKM EKOHOMIYHHX
HACJI/IKIB, MMOBIpHO, 3HaOOUThCs yac. Hapasi ypsig BU3HAUMB MPIOPUTETHUMH BUTPATH Ha ODOPOHY Ta COL{albHi
BUTPATH, Ta MPOAOBXKHB BUKOHYBAaTH CBOi 3000B’s3aHHA INOAO 30BHIMIHBOro Gopry. IligmpueMcTBa IpoIOBXKYIOTH
CIUTAuyBaTH MOJATKH, a IPOLIOBI KOIITH 00epTaloThes B (DiHAHCOBIH CHCTEMI JAEpIiKaBH.

Uepes KiJIbKa THXKHIB MICIIsl OYATKOBOI TOBHOMACINTAOHOI BIICHKOBOT aTaku 001 TPUBAIOTH Y KIIBKOX BETUKHX MicTax
VYkpaiHu Ta HaBKOJO HHUX, CIPUYMHSIIOYM JECATKH TUCSY JKEPTB Cepell LMBUILHOrO HaceleHHs. Pociiichki aTaku
CHpsIMOBAHI Ha 3HUIIECHHS IUBUILHOT iHQPACTPYKTYpPH 1O BCiil YKpaiHi, BKIIOYAIOUH JTIKAPHI Ta KUTIOBI KOMILIEKCH.
[lpy npOMy IIOTICTHYHI HUISIXM HAa OKYIIOBAaHMX TEPUTOPISX Oy/iIM TOMIKOPKEHi, J0 HHUX HeMae aocTymy. [Hmm
3aJIi3HUYHI Ta aBTOMOOLIBHI JIOTICTUYHI MapUIPYTH JOCTYIHI [ BAKOPUCTAHHS, OCKIJIbKM YKpaiHa Ma€e po3ranyKeHy
aBTOMOOUTBHY Ta 3ai3HUYHY Mepexy. AKTHBH, 1110 HAJISKATh PI3HUM MiANPUEMCTBAM, Ha OCHOBI HasIBHOI iH(pOpMAIT,
CYTTEBO He OYIIM 3HHMIIIEHI, OCKIJIBKH TOBITPSIHI aTaKK Ta PAKeTHI yAapy 3HHUIWIN BIHCBKOBY 1H(pacTpykTypy, 00’ €KTH,
aepoIPOMH Ta IMBLIBHI OYIiBII, 32 BUHSATKOM THX, 1[0 PO3TAIlIOBaHI Ha THMYAcOBO OKYIOBaHii TepuTopii. Yci moptu
YopHOMOPCHKOI aKBaTOPii MPHUITMHIIN POOOTY depe3 30poriHUI KOH(IIKT Ha TepuTopii YKpaiHu, B TOMY YHCIIi MOPCHKI
paiioHH, a eKCIIOpT Yepe3 MOPCHhKi MOPTH OyB MOBHICTIO 3aMOPOXKECHHUH.

YkpalHcbkuil ypsn oTpuMyBaB (iHAHCYBaHHS Ta TMOXEPTBH BiJl MDKHApPOXHUX OpraHizamiif Ta pi3HUX KpaiH st
MATPUMKH (QiHAHCOBOI CTaOLIBHOCTI Ta (DIHAHCYBAHHS COLIANLHUX BHIUIAT Ta BIHCHKOBUX moTped (MikHapomHHUN
BayroTHUN (onz, €Bponeiickkuii Coro3 Ta 6e3mocepeHbO B OaraTbox kpain). LlenTpanbHuii 6aHK BiAKIAB PillICHHS
PO KJIFOYOBY CTaBKy, TOMY KJIIOUOBa CTaBKa 3aJIMIIUTHCS HE3MIHHOIO Ha piBHI 10%, OCKIIBKH [IiFOTh BHUMYIICHI
aaMiHICTpaTHBHI oOMexeHHs. J{ns 3abe3neueHHsT HaAiIWHOI Ta cTabiabHOI POOOTH (HiHAHCOBOI CHCTEMHU KpaiHH, ITOKH
curyariss B YkpaiHi He HopmamizyeTbcs, HamionanpHuii Oank Yxpainm (HBY ') BBiB OOMeXEHHS IIOHO 3HATTS
KIIi€EHTaMU TPUBHI, 1 IEPEUIIIOB 3 THYYKOTO KypCOYTBOPEHHSI Ha BAIFOTHOMY PHHKY Ha (pikcoBaHe, 3a(hikcyBaBIIN KypC
Ha piBHI 29,25 rpH 3a 1 gomap CIIA. Hespaxkaiounm Ha IOTOYHY HECTaOINbHY CHTYyaIlifo, OaHKIBChKa CHCTEMa
3aINIIAETHCS CTaOUTBHOKO, 3 JOCTATHHOIO JIKBIMHICTIO HABITH Y MEpiof] Aii BOEHHOTO CTaHy, yci OaHKIBCHKI IOCITYTH
JMOCTYTHI ISl KIII€HTIB, SIK IOPUOWYHHX, TaK i Qi3muHMX 0ci6. B ymMOBax BTOprHEHHS YKpalHCHKHUN ypsim BBIB psl
0o0OMeXeHb Ha eKCIIOPT MPOAOBOIBYOI MPOAYKINi, TAa 3alpOBaIWB AESKi 3MIiHH IO CHCTEMH ONOJATKYBAHHS 3 METOIO
3aMpoBa/DKEHHST JJOMATKOBUX CTHUMYJIB Ta mociabneHp it Oi3HeCy 3 OIHOYACHOIO MiATPHMKONIO (YHKIIOHYBaHHS
eKOHOMIKH YKpaiHH.

Ha mouatky 6epe3nst Pama mupekropiB €Bporeiicbkoro 0aHky pekoHCTpykmii Ta po3BuTKy (EBPP) oromocmma mpo
MOYATKOBUI MaKeT MIATPUMKH y po3Mipi 2 MITBSIPIN €BPO, CIPSIMOBAHMH Ha MiATPUMKY I'POMaJIsH, KOMIaHil i KpaiH,
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SIKI IOCTPaKAAJIX BiJl BifHE B YKpaiHi. baHK Takok MOOOIIIB 3p0OUTH BCE MOXKIIMBE, 100 JTOMTOMOTTH 3 BiJIOYOBOIO
KpaiHu, K TUIBKH 103BOJSITE yMoBH. Hapasi €BPP ¢inaHcyBaTiMe yKpaiHCBKI KOMIaHii HUISXOM BiJICTPOYCHHS
TIOTalIeHHs KPEIWTIB, PEeCTPYKTypHW3allii Ta crnucaHHs OOpTiB; TOProBOro (iHaHCYBaHHS, Y TOMY YHCII IMIIOPTY

TaJIMBa; eKCTpeHoro (hiHaHCYBaHHS JIIKBIIHOCTI 3a MOTO/DKEHHSM 3 MapTHEpaMU; MiATPUMKA HaJ3BHYalHUX pedopM,
mo0 MATPUMAaTH YKPaiHChKY BIajly HIISIXOM HEraifHOrO 3aKOHOAABYOTO Ta PEryIATOPHOrO BTpydaHHs. Kpim Toro,
PamkoBa mporpama banky miomo crifikocTi Ta 3aco0iB 0 ICHyBaHHS JONOMOXE KpaiHam, siKi Oe3mocepeaHbo
MOCTPaKAAJH Bl IPUTOKY YKPaiHCHKUX O1’KEHIIIB.

1.3. Bioomocmi npo Komnaniro 3 ynpasiiHHA AKMUEAMU.

Ne ni/m IMoxa3zunk 3HaveHHs

TOBAPUCTBO 3 OBMEXXEHOIO BIATIOBIAAJIBHICTIO

1 IloBHe HaliMeHyBaHHS ToBapucTBa «KOMITAHIA 3 YITPABJIIHHA AKTUBAMU «CITI ECCET
MEHEDKMEHT»

2 Inentudikaniinuii kox ToBapucTBa 36018501
66.30 Yrpasiinas ¢hoHmamu;
64.30 Tpactu, ¢poHmu Ta moAiOHI GpiHAHCOBI CYO’€KTH;

3 OcHoBHi BumM fisttbHOCTI 32 KBE/I- 64.99 Hananus iHmmx (piHAHCOBUX MOCIHYT (KPIM CTpaxyBaHHS Ta

2010 MEeHCIHOro 3a0e3neYeHHsl) H. B .1. Y. ;

66.19 IH11a nonomixkHa IisUTbHICTD Y cdepi (PiHAHCOBUX TOCIYT, KPiM
CTpaxyBaHHS Ta IEHCIHHOTO 3a0e3neYeHHs

4 Micue3naxomxenHs ToBapucrsa

01133, m. Kuis, oynbBap Jleci Ykpainku, Oya. 7 b, Jlitepa A, odic 157

Jlinensist HKUTI®P na 3pilicHeHHst npodeciiHol MisuIbHOCTI Ha (OHAOBOMY PUHKY - AiSUIBHICTD 3 YHpPaBIiHHSI

aKTHBaMU 1HCTUTYIIIHUX 1HBECTOPIB (IisUIbHICTH 3 yrpaBiiHHs aktiBaMu) AE Ne 294642 Bin 09.12.2014 poky, cTpok

Iii Jinensii HeOOMEKEHMIA.

2. Ocnogu niozomoeKu, 3ameeporiceHHA i NOOanHA (inancosol 36imnocmi
2.1. Jlocmosipne nooanns ma gionosionicme MC®3

dinancoa 3BiTHICTE DOHY € (PIHAHCOBOIO 3BITHICTIO 3arajibHOTO MPU3HAYECHHS, sika c()OPMOBAHA 3 METOIO

JIOCTOBIPHOTO MoAaHHsI (PiHAHCOBOTO CTaHy, (PiHAHCOBUX PE3YJbTATIB JIisSNIBHOCTI Ta IPOILIOBUX MOTOKIB DOHY.

®dinaHcoBa 3BiTHICTH Oyna cCKianeHa BiINOBIOHO 10 MiKHApOIHUX CTaHAAPTIB (iHAHCOBOi 3BITHOCTI (maii -

«MC®3y»), 3akoHOIABCTBa YKpaiHH Ta YMHHUX HOPMATHBHHX AaKTiB IMIOAO TMOJAHHSA DPIYHUX 3BITIB eMITEHTaMH i

npodeciiiHumu ydacHukaMu GpoHI0BOro puHky HarioHanpHii KoMicii 3 IIHHUX manepis i (JOHIOBOrO PUHKY.

Ha sumory crarti 12! «3acTocyBaHHs MiKHApPOJIHUX CTaHAAPTIB» 3akoHy Ykpainu «IIpo Gyxranrepchkuii

006utik 1 (iHaHCOBY 3BITHICTh B YkpaiHi», DoHA ckiagae (piHAHCOBY 3BITHICTH y BIAMOBIAHOCTI 10 MiXKHApOTHUX

cranaapriB QinancoBoi 3BiTHOCTI (MC®3), omybmikoBanux Pamoro 3 MiKHapOJIHUX CTaHIAPTIB OyXraaTepchKOro
obmixy (PMCBO).

[Ipu dopmysanni ¢inancoBoi 3BiTHOCTI DoHIY ToBapHMCTBO KepyBajocs TAaKOXK BHUMOTaMHU HaIliOHAJTHHHUX

3aKOHOJABYMX Ta HOPMATHBHUX aKTiB M0N0 OpraHi3alil i BeACHHS OyXralTepchKOro OOJKY Ta CKIagaHHs (PiHAHCOBOI

3BITHOCTI B YKpaiHi, sIKi He cynepedaTs Bumoram MC®3.

ToBapuCTBO SBISAETHCS IHBECTHLIWHUM Cy0 €KTOM TocmopaproBaHHS. OCKITBKH 3TiTHO MPOCHEKTY eMicii Ta

IHBECTHUIIIIHOI IeKIapariii BiH BillOBiJa€ HACTYITHUM KPUTEPisM:

a) OTpUMY€E KOIITH Bif OJHOTO abo0 KiJbKOX IHBECTOPIB 3 METOI0 HaJaHHS TAaKOMY iHBECTOPOBI (iHBecTOpam)

TIOCITYT 3 YIIPaBIiHHS iHBECTHILISIMH;




0) 3000B’S3yETHCS TIEpe CBOIM iHBECTOPOM (iHBECTOpaMHM), IO MeTa Horo Oi3Hecy MOJArae y ToMmy, 100
IHBECTYBAaTH BUKIIOYHO U OTPUMAHHS JTOXOAY BiJl 30UTBIICHHS KalliTaly, iHBECTHIIHHOTO JOXOMy abo 000X BHUJIIB
J0XO01y;

B) BUMIPIO€ Ta OILIHIOE PE3YJAbTATHBHICTh IPAKTUYHO BCiX HOTO IHBECTHIIH Ha OCHOBI CIIPaBEIMBOI BAPTOCTI.

Tomy ®oup sk iHBecTHUHIHHUNA cy0’eKT rocropaproBanHs Ha mincrasi m.31 MC®3 10 He xoHcomiaye cBOl
nodipHi mianpuemctBa. Haromicts, @oHz omiHIOE 1HBECTUIIT B TOYipHI MiANPUEMCTBO 32 CIIPABEIMBOIO BAPTICTIO 3
BiJJOOpa)KeHHSIM PE3yJbTaTy MEPEOLiHKH Y MPUOYTKY a00 30uTKY BianosigHo 10 MC®P3 9.

2.2. Hoei ma nepeznanymi cmanoapmu ma inmepnpemauii.

CranoM Ha naty 30 Bepecnst 2022 poky omy0nikoBano HactyrmHi MC®3, 3MiHM 10 HUX Ta iHTepHpeTalii,
eeKkTUBHA JaTa SKUX HacTaja:

- [lonpasku 1o MC®3 10 ta MCD3 28 «IIpoaax abo BHECOK aKTHBIB B yrojiax MiX iHBECTOPOM Ta HOro
acomniiioBaHOIO opraHizarieto abo cribHUM mianpueMcTBoM» - Paga 3 MC®3 nepenecina naty HaOyTTsl YUHHOCTI
JIAHUX TIONPAaBOK HA HEBU3HAYCHUH TEPMiH;

KepiBHUIITBO HE OUiKye, 1110 NPUIHATTS 40 3acTocyBaHH:A CTaHIAPTIB, HEepeNiueHuX Bulle Oyae MaTH
iCTOTHUMI BIUIMB Ha (hiHAHCOBY 3BITHICTH ToBapuCTBa y MaOyTHIX Hepiofax.

2.3. Ilpunywenna npo d6e3nepepsnicms 0isAnsHOCMi

Lo ¢iHaHCOBY 3BITHICTH MiJrOTOBJICHO HAa OCHOBI MPUIIYLIEHHS IIOJ0 3JaTHOCTI  IIPOJIOBKYBAaTH CBOIO
JISUTBHICTh Ha Oe3IepepBHii OCHOBI, 10 Nependayae peatizallilo aKTHUBIB 1 MOraIieHHs: 30008’ 13aHb IIi]] Yac 3BHYaHOT
rOCIIOJIapCHKOT TisSUTBHOCTI. YTpaBIliHChKUIT nepcoHan ToBapucTBa He Mae HaMipiB abo MoTpeOw JIiKBiJOBYBATUCS,
YH CYTTEBO 3BY)KYBATH MAaCIITA0H JisTIbHOCTI.

Biiina B YkpaiHi, iiIMOBipHO, MaTHMe 3Ha4YHI HACIIAKU AJsl T100AbHOT €KOHOMIKHM Ta PUHKIB JJIsl BCIX Taiy3ei
exoHoMiku. ToBapucTBOM Oys10 BU3HAYEHO MO/iT a00 YMOBH, sIKi MOXXYTh BUHUKHYTH BHACIJIOK BiiicbKOBO arpecii, 1o
BKJIFOYAOTH!

. IloTeHuiiinMii BIVIMB HA OWIHKY YNPaBJIIHCHKUM
Ioaist un ymoBa o .
NEePCOHAJIOM Oe3NepepBHOCTI AislTbHOCTI
BruiuB Ha mepcoHay KOMIIaHii Ta BUTpaTH,
TIOB’s13aHi 3 BUIUIATAMH IIEPCOHAITY .
He cyrreBnit
[Ipm3ynuHEeHHST YM TepepBH B isUTBHOCTI
yepe3  MOPYUIEHHS  JIaHIfora  IOCTaBOK,
NPUIIMHEHHS OIepalliii, BTpaTy BUPOOHHUYHNX .
P . P ’ pry p .. He cyrreBnii
MOTY)KHOCTEH YW  KOMEpIIMHMX 00 €KTiB,
OOMEXEHHsI  TepecyBaHHA Ta  IOPYIICHHS
JIOTICTUKA
TTomkomkenas abo 3HUIIIEHH MaliHa He mae
ApemT UM eKCHpolpiamis axTHBiB Ha H
. e Mae
motpebn nepxasu micnsg 31 rpynas 2021 poky
OOMeXeHHS TOCTYITY 0 TPOIIOBHX KOIITIB
Ta eKBiBaJIeHTIB ab0 OOMEXKEeHHS TPOIIOBHX He mae
oreparii
3HeliHeHAS (iHAHCOBUX YHM He(iHAHCOBHUX Cepenniit
aKTHBIB (3 ypaxyBaHHsAM MOl Ta iH(opmamil




TTICJIS JATH 3BITHOCTI)

HeBukoHaHHs yMOB JTOTOBOpIB uepe3 dopc-
Ma)KOpHI 0OCTaBUHH, HECHPUSTINBI 3MiHH yMOB
MOPYIICHHS]  YMOB  KPEIUTHHX
JIOTOBOPIB, HEMOXJIMBICTh CBOEYACHO MOTAIIaTH
NeOITOPCBKY — 3a00prOBaHICTE Ta  3aTPUMKH
ToranieHHs 1e6iTopcbkoi 3a00proBaHoCT!)

JIOTOBOPIB,

CyrTeBuit

3HayHe 3MEHINCHHS OOCATIB TPOMAXIiB,
MPUOYTKIB, TPOIIOBUX MOTOKIB BiJI OmepariiitHol
JUSUTEHOCTI

CyrreBuit

HecraOinbHicTe Ta 3HAYHI 3MIHM IIHH Ha
IHCTpYMEHTH KarliTaiy, OOproBi I[iHHI marepw,
LiH Ha CHPOBHMHY, OOMIHHMX KYpCIB 1HO3EMHOI
BaJIOTH Ta/ab0 TMPOIEHTHUX CTaBOK micis 31
rpyaast 2021 poky, IO CYTTE€BO BIUIMHE Ha
OIlIHKY AaKTHBIB Ta 3000B’s3aHb, JOXOIIB Ta
BUTPAT NPOTITOM HACTYIHUX 12 MicsiiB

Cepenmiii

OromnomeHHs Tpo  IUIAaHU

JisuTbHOCTI 200 BUOYTTS OCHOBHHX aKTHBIB

MPUITMHCHHA

He mae

3HayHe 3MEHIICHHS BapTOCTI aKTHBIB, IO
BUKOPUCTOBYIOThCS JJIsl T€HEPYBaHHSI TPOLIOBUX
ITIOTOKIB

OwiHKa aKTHBIB, BPaXOBYIOUHU IIOTOYHY HEBU3HAYEHICTH SIK HA
MICIIEBUX, TaK 1 Ha CBITOBHX pPHHKaX, HMOBIpHO, Oyne OLIbLI
ciaaHoro. OIHKY, 3aCHOBaHi, 30Kpema,
BapTOCTi, MOXYTh OYTH CKJIaJHILIMMHU,
KOJIMBAIOThCsl YacTimie 1 cuibHime. OiHKM, 10 0a3yroThesi Ha

Ha CIIpaBeIMBIN
OCKIJIBKH  BEJIMYHMHHA

MPOrHO30BaHUX MAaWOYTHIX TIPOIIOBHX IOTOKAaX, TAKOX MOXYTh

OyrM 3HAYHO CKJIAJHINIMMH, OCKUIBKM pO3pOOKa HaIiiHUX
MoZieliell  TPOUIOBMX IOTOKIB Ha MaiHOyTHe Moxe OyTu
CKJIQJHIIIOW,  BPaxOBYIOUM  IIOTOYHY  HECTaOUIBHICTH  Ta
HEBU3HAYEHICTb.

3HavHe MOTipIIeHHS He cyrreBnit

BapTOCTi 00OPOTHUX aKTUBIB

- 3amacH

KonuBanus 0OMiHHUX KypCiB He cyrreBuit

1HO3EeMHOI BaJTIOTH

Owinky, Ha AKI BINIMBA€ IiABHILEHA He cyrreBnit

HEBU3HAYEHICTh
KpenuTHnii p3uK KOHTpareHTa Cepenmiii
[TmatocmpoMoXHICTE CYy0’€KTa Cepenmiii

T'ocnionaproBanus

[Hmi oGcTaBUHU ,IIO CYTTEBO BIUIMBAIOTH
Ha misuTeHICTH ToBapucTBa

He Bu3HaueHO




TakuM YMHOM, YIPaBIiHCBKUM NEPCOHAIOM Oyi0 pO3TIITHYTO BIUIMB BiMHH Ta 11eHTHU(]IKOBAHO CYTTEBI
HEBU3HAYCHOCTI, sIKi MOTJM O MOCTaBUTH TiJ 3HAYHHWK CYMHIB 3/aTHICTH ToBapucTBa O€3MepepBHO MPOIOBKYBATH
JisUTbHICTh. KUTFOUOBMM  yIPaBITIHCHKMM MEPCOHAIOM OYJIO TMPOBEAEHO aHali3 YyDIMBOCTI KUTBKOX MOMKIJIMBUX
creHapiiB, 00 BU3HAYMTH, UM iICHYE CYTTEBAa HEBH3HAYCHICTh MIONO 3aTHOCTI ToBapHCTBa MPOAOBKYBATH JiSUIBHICTh
Ha Oe3mepepBHiii OCHOBI.

Ha momeHT Bumycky naHoi ¢iHaHCOBOI 3BITHOCTI CHTYyallisl BCe I 3HAXOMUTHCS Y HEBH3HAYEHOMY CTaHi 1
ToBapucTBO JOTPUMYEThCS NPUHIUIY OE3MEPEpPBHOCTI, IPEICTABISETHCS, 10 HETATUBHUH BIUIMB HAa CBITOBY
€KOHOMIKY 1 HEBH3HAUEHICTh IIOJ0 MOJAJBIIOr0 EKOHOMIYHOTO 3pPOCTAaHHS MOXYTh B MalOyTHbOMY HETaTHBHO
MO3HAYUTHCS Ha (DiHAHCOBOMY cTaHOBHINI 1 (piHaHCOBUX pe3ynbrarax ToBapucrBa. KepiBHunTBo ToBapucTBa yBa)KHO
CTEXHTb 3a CUTYAI€EIO 1 pealti3ye 3aX0/u MO/I0 3HKEHHS HETaTUBHOTO BILUTMBY 3a3HaueHUX Nozii Ha ToBapHucTBO.

BrummB BiliHM Ta moaii, sSKi TpHBaIOTh B YKpaiHi, a TakoX IXHE OCTaTOYHE BPETYITIOBAHHS HEMOXJIUBO
nepen0avYnTH 3 JOCTATHHOIO BiPOTIIHICTIO i BOHM MOXKYTh HETaTHBHO BIUIMHYTH Ha €KOHOMIKY YKpaiHH Ta onepauiiHy
nisutbHicTh ToBapucTBa. [Ipore, ynpaBlliHCBKMM TEpPCOHANIOM, BIUIMB BiHM Ha JisUTbHICTH TOBapHCTBa pETYISPHO
TIepeTJIAAETHCS, Ta OBHICTIO TOBapHCTBO MOBHICTIO IOTPUMYETHCS 3aCTOCOBHHUX CTaHIAPTIB OyXrajaTepchKoro o0iiky
CTOCOBHO PO3IJISIAY MO MiCIsl 3BITHOTO MEPioy Ta OLIHKK Oe3NepepBHOCTI AisTTbHOCTI.

Takum unHOM, (hiHaHCOBA 3BITHICTH HE MICTUTHh OYJb-SIKMX KOPUT'YBaHb BilIOOpa)KEHHUX CYM aKTHBIB, siki Oynu O
HeoOxiHi, sskou ToBapucTBO Oys10 HECTIPOMOXKHE MPOJIOBKYBATH CBOIO TiSUTBHICTH B MAaiiOyTHEOMY.

2.4. Bantoma nodanna inarncoeoi 3¢imruocmi ma yynKyionanvna eanioma, CIyninb OKpy2ieHH:A

Bamtora nonanHsi (piHaHCOBOI 3BITHOCTI BiJNOBiJae (hYHKIIOHANBHIN BalIOTi, SIKOI € HalllOHAaJIbHA BaJiOTa
VYxpainu — rpuBHS, CKJIaJIeHa Y THCSYaX IPUBEHb, OKPYIJICHUX 10 LIIUX THCSY.

2.5. 36imnuit nepioo pinamncoeoi 36imnocmi

3BITHUM TiepiofioM, 3a skuii popmyeTnes inancosa 3BiTHICTB € niepioa 3 01.01.2022 poky o 30.09.2022 poky.

2.6. Ilopisnanvha inghopmauyin

ToBapuctBo po3kpuBae iH(OpPMALiD CTOCOBHO MONEPEIHHOrO MEPioAy IOJO0 BCIX CyM, HaBeACHHX Yy (hiHAHCOBIH
3BITHOCTI TIOTOYHOTO Mepiofy, KpiM BumakiB, konmd MC®D3 103BONSIOTH UM BUMAraroTh 1HIIIE.

3. Cymmesi nonosrcenna 001ikoeoi nonimuxu

3.1. Ocnosa (abo ocnosu) ouinKu, 3aCMOCOBANA NPU CKIAOANHI PiHarcoeol 36imnocmi

s ¢inaHCcOBa 3BITHICTH MiJArOTOBJIEHA HAa OCHOBI ICTOPUYHOI COOIBApPTOCTI Ta CIpPaBEIMBOI BapTOCTI abo
amopTH3aliiHol co0iBapTOCTI OKpeMuX (DiHAHCOBUX IHCTPYMEHTIB BifmoBigHo 10 MC®D3 9 «DiHaHCOBI IHCTPYMEHTH»,
a TaKOXK IHBECTHLINHOI HEPYXOMOCTI, sika BiJIOOpaKa€ThCS 3a CHpPaBEIMBOI BapTicTio BimnoBigHo g0 MCBO 40
«IuBectuniiina HepyxomicTe». OIIHKA CHpPaBeUIMBOI BAPTOCTI 3IMCHIOEThCS 3 BUKOPUCTAHHSIM METOJIB OIHKA
¢inaHcoBUX 1HCTpyMeHTIB, no3BosieHux MC®3 13 «OuiHku 3a CHpaBeUTUBOIO BapTicTio». Taki METOAW OIHKH
BKJTFOYAIOTh BUKOPHUCTAHHS CIPaBEIIMBOI BApTOCTI SIK IIiHH, sSKa Oyna O oTprMaHa 3a MpoAak akTUBY, a00 CIDIadeHa 3a
nepenady 3000B'A3aHHSA y 3BHYAIHIA omepamii MDK yJacHUKaMH PHUHKY Ha ATy OIIIHKH. 30KpeMa, BUKOPHCTAHHS
OipKOBHX KOTHPYBaHb a00 AHWX IPO MOTOYHY PHHKOBY BapTICTh iHIIIOTO aHAIOTIYHOTO 33 XapaKTepOM iHCTPYMEHTY,
aHaJi3 JUCKOHTOBAaHMX TPOMIOBHX ITOTOKIB abo0 iHIINI Momeni BH3HA4YCHHS cIipaBenBOi BaprocTi. [lepenbauyBana
CrpaBeUIMBa BapTicTh (DIHAHCOBHX aKTHBIB 1 3000B’s3aHb BH3HAYA€THCS 3 BUKOPHCTAHHIM HAasSBHOI iH(pOpMAIIi mpo
PHHOK 1 BiITIOBiTHUX METO/IB OIiHKH.

3.2. 3azanvHi nonocenus w000 o0IKoeUX NONIMUK
3.2.1. Ocnosa popmyeanns 0o1iKoeux noaimux

OOmikoBl TONITUKKA - KOHKPETHI TPHUHIUIHA, OCHOBH, IOMOBIICHOCTi, TIpaBWJIa Ta TPAKTHKA, 3aCTOCOBAHI
Ccy0'eKTOM TOCTIOAapIOBaHHS MPH CKIAAaHHI Ta MoxaHHI ¢iHaHcoBoi 3BiTHOCTI. MC®3 HaBOAWTH OOMNIKOBI ITONITHKH,
siKi, 32 BUCHOBKOM PMCBO, natoTh 3MOry cKiacTH Taky (piHaHCOBY 3BITHICTb, SIKa MICTUTHME JOPEUHY Ta JOCTOBIpHY
iHpopMmamif0o mpo omeparnii, iHmI Momii Ta YMOBH, M0 SKHX BOHM 3aCTOCOBYIOThCA. Taki TONITHKH HE CIif
3aCTOCOBYBATH, SIKIIO BIUIMB iX 32CTOCYBAaHHS € HECYTTEBHM.



O6nikoBa momituka ®oHmy po3podneHa BiamoBimHO 10 BuMor MCBO 8 «OOImikoBi MONITHKHA, 3MiHA B
OOJIIKOBHUX OIL[IHKAaX Ta IOMIIKM» Ta 1HMUX YuHHIX MCD3.

B cBoiii o00mikoBiii momitumi DOHI KepyeThCs TNPHHIWMNAMH HACTYIHOCTI, JOCTOBIPHOCTI, ITOBHOTH
BHCBITJICHHS, TPEBAIIOBAHHS CYTHOCTI HajJ (OPMOIO, HECYIEPEYHOCTi, PaIliOHaJIBHOCTI, BIIKPHUTOCTi, CYTTEBOCTI,
CBOEYACHOCTI BiZIoOpa)KeHHs, aBTOHOMHOCTI, 00a4HOCTi, Oe3nepepBHOCTI, HapaxyBaHHS Ta BiJIOBIIHOCTI JOXOIIB Ta
BUTpAT, HOCJiI0OBHOCTI Ta icTOpu4HOI (pakTHyHOI) cOOIBapTOCTI.

Oo6mnikoBa noxiTuka @oHIY 3aCTOCOBYETHCS /0 MO Ta ornepariii 3 yacy iX BAHUKHEHHS.
3.2.2. Inghopmauin npo 3minu 6 06aikoeux noaimukax

®onp obupae Ta 3acTOCOBYE OONIKOBI MONITHKH TTOCIIIOBHO JUIs MOAIOHKMX omepalii, iHmuMX mofii abo yMoB,
stkio MC®3 KOHKpPETHO He BUMarae abo He JTO3BOJISIE BU3HAYCHHS KATEropii cTaTel, sl SIKUX 1HIII TOJIITHKH MOXYTh
OyTH TOpEYHUMHU.

3.2.3. @opma ma nazeu inancosux 36imie

Iepenik Ta Ha3Bu Gopm ¢iHarcoBoi 3BiTHOCTI DOHIY BiAMOBiAaOTH BUMoOraM, BcraHoBienum HII(C)BO 1
«3arayibHi BUMOTH J10 )JiHAHCOBOI 3BITHOCTI».

3.2.4. Memoou nodannsa ingpopmauii y gpinancoeux 3eimax

3rigno MC®3 Ta BpaxoByroun HII(C)BO 1 «3BiT mpo cykymHui aoxim» nependayae MoAaHHS BHUTPAT,
BU3HAHUX Y NMPHOYTKY ab0 30HMTKY, 3a KiacuQikalliero, OCHOBaHOIW Ha MeTol «(yHKIil BuTpar» abo «cobiBapToCTi
peamizauii», 3riqHO 3 SKUM BUTpPAaTH KIacH(iKyOTh BIMOBIIHO 10 iX (YHKHIH SK YacTHHU cOOIBapTOCTi uH,
HaINpuKJIag, BUTpAaT Ha 30yT abo aJMiHICTpaTHBHY HisulbHICTH. [IpeacTaBieHHs TPOIIOBHX MOTOKIB BiJ OmepaiifHoi
JSUTBHOCTI Y «3BiTi PO PyX TPOIIOBHX KOIITIBY» 3AIMCHIOETHCS 13 3aCTOCYBaHHSM IIPSIMOIO METOJY, 3TiJHO 3 SKUM
PO3KpHBa€eThCsl 1HGOPMAIlisl PO OCHOBHI KJIaCH HAJIXO/PKEHb T'POIIOBHX KOIITIB YW BUILIAT TPOLIOBHX KOLUITIB.
Indopmariisi Tpo OCHOBHI BHAM TPOIIOBUX HAJXOJDKEHb Ta IPOIIOBHX BHIUIAT (OPMYEThCS Ha MIJICTaBi OOJIKOBUX
3anuciB OoHxy.

3.3. OcHogHi npunyunu 6yxzanmepcovKozo 00Ky

VY BianosigHocti 10 3akoHy Ykpainu «IIpo 1HCTHTYTH CIINIBHOTO IHBECTYBaHHS» Ta HOPMAaTHBHO-TIPABOBUX
aktiB HKLII®P, akruu ICI ckinanatoThess 3 IPOIIOBHX KOIITIB, Y TOMY YHCII B IHO3EMHIM BAIOTI, HA MMOTOYHHUX Ta
JICTIO3UTHUX PaxyHKax, BIKPUTHUX y OaHKIBCHKHX YCTaHOBaX, OAHKIBCHKHX METaJiB, 00'€KTIB HEPYXOMOCTI, IIHHHX
narnepiB, BU3HaYeHUX 3akoHoM Ykpainu «IIpo 1iHHI nanepu ta GOHIOBUI PUHOKY, IIIHHUX ManepiB IHO3EMHUX JepKaB
Ta IHIIUX 1HO3EMHUX EMITEHTIB, KOPIIOPATUBHHX IPaB, BUPAKEHUX B IHIIMX, HDK LIHHI marepu, GopMax, MatHOBHX
npaB 1 BUMOT, a TaKOX IHIIMX aKTHBIB, JIO3BOJICHUX 3aKOHOJABCTBOM YKpaiHU, 3 ypaxyBaHHSIM OOMEXEHb,
yCcTaHOBIIEHHX 3aKOoHOM YKpainu «I[Ipo iIHCTUTYTH CIIUTBHOTO 1HBECTYBAaHHD» Oe3IMOCepenHbO I KOHKPETHHUX THITIB Ta
BU/IiB IHBECTHIIIHUX (DOHIIB.

3.3.1. Oénikosi nonimuxu w000 ginancosux incmpymenmis

Knacughixayis ¢inancosux axmugis

®onp knacudikye QiHAHCOBI aKTUBU SIK Taki, 10 HAJali OIIHIOIOTHCS 32 aMOPTH30BAHOI COOIBAPTICTIO,
CIpaBeITUBOIO BAPTICTIO Yepe3 1HIIHMHA CYKYITHHH JOXiT a00 CIIpaBeIMBOIO BAPTICTIO Yepe3 MpHOYTOK abo 30MTOK, Ha
OCHOBi 000X TaKUX KPUTEPIiB:

a) Oi3Hec - Mozeni cy0'eKTa TOCIIOAAPIOBAHHS 3 YIIPaBIiHHSA (PIHAHCOBUMH aKTHBaMU; Ta
0) yCTaHOBJIEHUMH JOTOBOPOM XapaKTEPUCTUKAMHU TPOIIOBHX ITOTOKIB 32 (DiHAHCOBHM aKTHBOM.

@DiHaHCOBHI aKTHB OIIHIOETHCS 32 aMOPTH30BAHOKO COOIBapTICTIO B pa3i OMHOYACHOTO JOTPHUMAHHSA 000X
3a3HaYCHUX HIDKYE YMOB!

a) (iHAaHCOBMI aKTUB YTPUMYETHCS B paMKax Oi3HEeC-MOJIeNli, METOI0 SIKOi € YTpUMaHHA (DIHAHCOBUX aKTHBIB
JUISL OfIep>KaHHs JOTOBIPHMX I'POIIOBUX MOTOKIB; 1

6) noroBipHi YMOBH ()iHAHCOBOrO AakTHBY TEHEPYIOTh VY TI€BHI JaTH TPOIIOBI IIOTOKH, KOTpPI € CyTO
BHIUTaTAMH OCHOBHOI CyMHM Ta MPOLIEHTIB Ha HENOTallleHy YacTKy OCHOBHOI CyMH.



@DiHaHCOBUN AaKTUB OIIHIOETECS 3a CIPABEIMBOI0 BApTICTIO Uepe3 IHIMWA CYKymHHU Ioxig y pasi
OTHOYACHOTO JOTPUMAaHHS 000X 3a3HAYCHUX HIKYC YMOB:

a) GiHaHCOBHMIA aKTHB YTPUMYETHCS B paMKaX Oi3HEC-MOJENi, MeTa SKOi JOCITAETHCS SIK MUITXOM OJICpKaHHS
JIOTOBIpHHX I'POIIOBHMX ITOTOKIB, TaK 1 IHIJISXOM MPOAAXY (PiHAHCOBUX aKTUBIB, 1

6) moroBipHi yMOBM (DiHAHCOBOTO AaKTHBY TEHEPYIOTh Yy TEBHI JaTd TPOIMIOBI IOTOKH, KOTpPI € CYTO
BHIUTaTaMU OCHOBHOI CYMH Ta MPOLIEHTIB Ha HETIOTalleHy YaCTKy OCHOBHOI CYMH.

OcHOBHa cyMa - IIe CTIpaBeyINBa BapTicTh (DIHAHCOBOI'O aKTUBY IPH MEPBICHOMY BU3HAHHI.

[IpoueHTn cKIamaroTHCSl 3 KOMIIEHCAIl 32 4acOBY BapTiCTh IpoLIeH, 32 KPEAWTHWI PH3HK, TIIOB'S3aHUM 13
3a00proBaHiCTIO 32 OCHOBHOIO CYMOIO IPOTSATOM MEBHOIO MEpioAy, a TAKOXK 3a iHINI OCHOBHI PU3WUKH KPEIUTYBaHHS
Ta BUTPATH, a TAKOXK 13 Mapxi MPUOYTKY.

@DiHaHCOBUI aKTHB OIIHIOETHCS 3a CIPABEIIMBOI BaPTICTIO uepe3 MpUOYTOK a00 30WUTOK, SKIIO BiH HE
OIIIHIOETHCSI 32 aMOPTU30BAHOIO COOIBApTICTIO a00 3a CHPABEJIMBOIO BAPTICTIO Yepe3 IHIIMNA CYKYIMHHH JOXi.
Onnak, ®oHJI MOKE Ha BIACHUN PO3CYN MPUITHSATH Mij Yac MEePBICHOrO BU3HAHHS TIEBHUX iHBECTHIIil B iHCTpyMEHTH
BJIACHOTO KaIiTajly, sKi B 1HIIOMY BHIAJKy OIIHIOBAJIHCS O 3a CIpaBeIIMBOIO BapTICTIO Yepe3 MPHUOYTOK ab0 30UTOK,
0e3BiIKINYHE PIlIEHHS ITPO BiJOOpaXKeHHsI MOJAJBIINX 3MiH CIIPABEJIMBOI BAPTOCTI B IHIIOMY CYKYITHOMY JTOX O/

HesBaxatoun Ha nonoxkeHHs: MyHKTiB 4.1.1-4.1.4 MC®3 9, ®oHp mix 4ac mepBiCHOro BU3HAHHS Ma€ MpPaBo
0€3BiIKIINYHO MTPU3HAYUTH (DIHAHCOBUI aKTUB SIK TAKHi, IO OI[IHIOETHCS 3a CIIPABEIUIMBOIO BAPTICTIO Yepe3 MpUOyToK
a00 30MTOK, SIKIIO TaKe PillleHHA ycyBae ad0 3HAYHO 3MEHIIy€e HEBiAMOBIIHICTh B OLiHII a00 BU3HAHHI (SKY MOIEKYIH
HA3MBaIOTh «HEY3TOMKEHICTIO 00JiKY»), 110 B iHIIOMY BHIIAJKy BUHHMKIA O IIpU OLIHII aKTHBIB a60 3060B's13aHb, a00
NpY BU3HAHHI NPUOYTKIB 1 30MTKIB 32 HUMH Ha PI3HUX OCHOBaX.

Knacugbixayis ginancosux 30606 's3amns

®onp 3xikicHIOE Knacudikaliio BeiX (iHAHCOBHX 3000B's3aHb SIK TaKHX, IO B MOAAIBIIOMY OLIHIOIOTHCS 32
aMOPTH30BaHOI COOIBAPTICTIO, 32 BUHSATKOM:

a) (piHaHCOBHX 3000B's3aHb, 0 OL[IHIOIOTHCS 32 CIPABEIIUBOIO BAPTICTIO uepe3 nMpuOyTrok abo 36urok. Taki
3000B'sI3aHHsI, BKJIIOYAIOYM TOXIJHI 1HCTPYMEHTH, IO € 3000B'SI3aHHSMH, HAJali OI[HIOIOTHCS 32 CIIPaBEIIHBOIO
BapTICTIO;

0) ¢iHaHCOBUX 3000B's3aHb, 110 BHHHKAIOTH Yy pa3i HEBIANOBIAHOCTI mNepenaBaHHs (PiHAHCOBOIO AKTHBY
KPHUTEPIsM [Ulsi IPUITMHEHHS BU3HAHHS 200 B Pa3i 3aCTOCYBaHHS MiIX0y NOAAJIBIIO] YYacTi.

B) JIOrOBOPIB (hiHAHCOBOI rapaHTii,

[Ticnst mepBiCHOrO BU3HAHHS EMITEHT TaKOro JOTOBOPY (SKIO HE 3aCTOCOBYETHCS IiIIMYHKT a) abo 0) Haxaii
OLIIHIOE HOr0 3a OUTBLIOK 3 TAKHX CYM:

- CYMOIO pe3epBY Miji 30MTKH, BHU3HAYEHOIO 3TiHO 3 po3aiioMm 5.5 MCD3 9, i

- IIEPBICHO BU3HAHOIO CYMOIO 33 BUPaXyBaHHsIM, 32 MOTPeOU, CYKYITHOTO PO3Mipy IOXO/AY, BU3HAHOTO 3TiIHO 3
npunipnamu MC®3 15.

T) 3000B's13aHb 13 HAJAHHA TO3WKH 33 CTABKOIO BiJICOTKA, HIDKYOIO BiJf pPHHKOBO1, EMITEHT TaKOT0 3000B'I3aHHS
(SIKIIIO HE 3aCTOCOBYETHCS MiAIMYHKT a) HaIaMdi OMiHIOE HOTo 3a OLTBIIOI0 3 TAKHX CYM:

- CYMOIO pe3epBYy I 30MTKH, BU3HAYEHOIO 3TiAHO 3 po3aiiom 5.5 MCD3 9, i

- TIEPBICHO BU3HAHOIO CYMOIO 32 BUPAaXyBaHHIM, 3a MOTPEOH, CYKYIIHOTO PO3Mipy JOXOAY, BU3HAHOTO 3TiAHO 3
npunipmnamu MC®3 15.

JI) YMOBHOI KOMIIEHCAIlii, BU3HAHOTO Ha0yBadeM mpH 00’ eIHaHHI Oi3HECY, 0 SKOro 3acTocoByeThcst MCD3 3.
Taka yMOBHa KOMITEHCAIlis HaJalli OIIHIOETHCS 3a CIPABEUIMBOI BApTICTIO 3 BU3HAHHAM 3MiH y TpUOYTKY abo
30uTKy. MOXIHMBICTE TpU3HAYEHHS (PiHAHCOBOTO 3000B'S3aHHSA K TaKOro, IO OIIHIOETHCS 3a CIIPABETUBOIO
BapTICTIO Yepe3 IpUOYTOK abo 30UTOK

®oHZ Ma€e TpaBO MiJI Yac MEPBICHOTO BH3HAHHS O€3BiIKIMYHO MPU3HAYNTH (iHAHCOBE 3000B'A3aHHS SK Take,
IO OILIHIOETHCS 3a CIPABENIMBOI0 BapTICTIO depe3 MNpHOYTOK abo 30WTOK, SKIIO Ie JO3BOJICHO IMyHKTOM 4.3.5
MC®3 9 abo sxmo Take pimneHHS 3a0e3medye HadaHHS OB HOpedHoi iH(opMaIlii uepe3 OAHY 3 TAKUX MMPHUINH:

a) BOHO ycyBae a00 3HAYHO 3MEHIIYE HEBIAMOBIAHICTH B OLiHII a00 BM3HAHHI (SIKy MOAEKYIN Ha3WBAIOTh
«HEY3TOJDKEHICTIO OOJIKy»), II0 B iHIIOMY BHNAAKy BHHHMKIA O NP OMIHII akTWBIB abo 3000B's3aHb, a0 mpu
BH3HaHHI NMpUOYTKIB 1 30WTKIB 32 HUIMH Ha Pi3HUX OCHOBaXx; abo

6) rpyna ¢inaHcoBux 3000B's3aHb a0bo0 (iHaHCOBMX aKTHBIB 1 (hiHAHCOBMX 3000B'A3aHb NepedyBae B
YIpaBiiHHSA, a ii TOKa3HUKK €()EeKTHMBHOCTI OLIHIOIOTHCS HAa OCHOBI CIIPAaBEIIMBOI BapTOCTI 3TIAHO 3 JOKYMEHTAIHHO
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o(opMIIEHOO CTpaTeri€lo yIpaBiliHHS PHU3HKOM a00 CTpaTerielo iHBECTYyBaHHS, MPHUOMY iH(oOpMalis Npo TPYIy It
BHYTPIIIHFOI'0 KOPHUCTYBAaHHS TIOJAE€THCS HAa I[if OCHOBI TIPOBITHOMY YIPABIIHCEKOMY TIEPCOHANy CyO0'exTa
TOCTIO/IapIOBAHHS (3TiIHO 3 BU3Ha4eHHsM, HaBeneHuM y MCBO 24 «Po3kpuTts iHpopmanii momo MHOB'sI3aHUX CTOPiH.

Iepexnacugpixkayis

®oHx 3MilicHIOE TIepeKTacu(iKaIlilo BCIX OXOIUICHWX BiAMMOBIMHUMY 3MiHaMu (HiHAHCOBHX aKTHBIB TOMI U
JIMIIE TO/II, KOJY BiH 3MIHIOE CBOIO Oi3HEC-MO/IEINb yIpaBiliHHS (JiHAHCOBUMH aKTUBaMU.

®oH He MPOBOAUTH Nepekiacudikalliro XKoaHUX GpiHaHCOBHX 3000B'I3aHb.

Ilepgicua oyinka

@oH mig Yac MEpBiCHOrO BU3HAHHS OLIHIOE (iHAHCOBHMI akTHB abo (iHaHCOBe 3000B'sI3aHHS 3a HOro
CIpaBeUIMBOIO BapTICTIO IUTIOC abo MiHyc (y BUMaAKy (iHAHCOBOTO akTHBY a0 (piHaHCOBOrO 3000B'S3aHHS, IO HE

OLIIHIOIOTHCS 33 CHPABEUIMBOIO BAPTICTIO dyepe3 MpuOyrok abo 30MTOK) BUTpPATH Ha ONEpalilo, IO MOXYTh OyTH
0e3mocepeHbO BiTHECEH] Ha MPHUI0aHHS a00 BUMYCK (hJiHAHCOBOIO AaKTHUBY a00 ()iHAHCOBOTO 3000B'I3aHHSI.

Sxmo @®oHx 3acTocoBye OONIK 3a JATOK PO3PaxXyHKY Ui aKTHBY, SKWAH HaJaml OI[HIOETBCS — 3a
aMOpPTH30BaHOI COOIBAPTICTIO, TO aKTHB MEPBICHO BU3HAETHCS 3a HOTO CIPaBEUIMBOIO BApTICTIO HA JIATy OIepallii.

[Ipu nepBicHoMy Bu3HaHHI DOHI OIIHIOE TOProBeNbHY AE0ITOPCHKY 3a00proBaHICTH 3a ILIHOI oOreparii
(3rigHO 3 BH3HAYeHHsM, HaBeneHMM y MC®3 15), skmo ToproBenbHa nebGiTOpchbKka 3a0OproBaHiCTh HE MICTHTh
3HAYHOTO KOMIIOHEHTY (iHaHcyBaHHsA 3rigHo 3 MC®3 15 (abo sKmo cy0'e€KT TOCIOTAPIOBAHHSA 3aCTOCOBYE
NPaKTHYHUI TPUHOM 3TiHO 3 myHKTOM 63 MC®3 15).

[Ticnst nepBicHoro BusHauHs DoOHI OMLiHIOE (HIHAHCOBUIA aKTHB:
a) 32 aMOPTHU30BaHOIO COOIBAPTICTIO;

0) 3a cripaBeUIMBOIO BapTICTIO uepe3 1HIINH CyKYITHUH J0Xif; a0o
B) 3a CIIPaBETMBOIO BAPTICTIO Yepe3 MpUOyToK a0 30MTOK.

®onp 3actocoBye N0 (piHAHCOBUMX aKTHBIB, sIKi OI[HIOIOTbCS 332 aMOPTHU30BaHOIO COOIBApTICTIO Ta 10
(IHAHCOBMX aKTHBIB, sIKI OLIHIOIOTHCS 32 CIIPAaBEAJIMBOIO BAPTICTIO 4Yepe3 IHIIMN CYKYMHHH JIOXiJ BUMOTUM MIONO
3MEHILICHHSI KOPUCHOCTI.

®ony OesnocepeHbO 3MEHIIYE BajoOBY OajgaHCOBY BapTicTh (iHAHCOBOro akTHBY, kim0 DoHI HeMae
OOIpYHTOBaHMX OYiKYBaHb IOAO BiJHOBICHHS (DIHAHCOBOTO akTHBY B LiJOMY abo Horo 4yactuHu. CHHCaHHS SIBJISIE
c000I0 MO0 MPUMTMHEHHS BU3HAHHSL.

Iepexnacughixayis ginancosux akmusia

Sxmo, ®oux mnpoBoauTh mepeknacudikaiiro (iHAHCOBUX AaKTUBIB, BIH 3aCTOCOBYE IepeKiIacU]ikaiito
MepPCIIEKTUBHO, TOYMHAIOYM 3 JaTh nepekiacudikamii. DoHa He meperisjgae BU3HAHI paHille NpUOYTKU, 30MTKA
(BITIOYat0YM PUOYTKH 200 30UTKHU Bijl 3MEHIIICHHST KOPUCHOCTI), a00 MPOLEHTH.

Sxmo donp 3aiiicHioe mepekitacudikaiio (iHAHCOBOrO aKTHBY 3 KaTeropiil THX, IIO OI[HIOIOTHCS 32
aMOPTH30BaHOK COOIBAPTICTIO, 10 KATEropii THX, IO OLIHIOIOTECS 3a CHPaBEIUIMBOIO BAPTICTIO uepe3 NpHOYTOK abo
30MTOK, TO HOro crpaBeTMBa BAapTICTh OIIIHIOETHCS CTAHOM Ha JHaTy nepeknacudikamii. byas-saxuit mpubGyTok abo
30UTOK, II0 BUHHK 13 PI3HHII MDK TOMEPETHHOI0 aMOPTH30BAHOK COOIBapTicTIO (DIHAHCOBOTO aKTHBY Ta HOro
CIpaBEeNTUBOIO BAPTICTIO, BH3HAETHCS B MPHUOYTKY a00 30UTKY.

Sxmo Donp 3ailicHioe mnepeknacuikaiio (iHAHCOBOrO AaKTUBY 3 KaTeropii THX, MO OIIHIOITHCI 32
CIpPaBeNTUBOI0 BAapTICTIO depe3 MpHOyTOK abo 30MTOK, MO KaTeropii THX, IO OIHIOIOTHCA 32 aMOPTH30BAHOIO
co0iBapTicTIO, TO HWOro CIpaBeUIMBa BapTiCTh CTAaHOM Ha JaTy mepekinacudikarii crae Horo HOBOIO BaJIOBOIO
0amaHCOBOIO BapTICTIO.

Axmo @onp 3miiicHioe mepeknacudikamiro (piHAHCOBOTO aKTWBY 3 KaTeropii THX, IO OI[IHIOIOTHCA 3a
aMOPTH30BaHOIO COOIBAPTICTIO, O KaTeropii THX, IO OIIHIOIOTHECSA 3a CIPABEUIMBOI0 BAPTICTIO depe3  IHIIMH
CYKYITHHH JJOXiJl, TO HOr0 CIpaBeINBa BapTiCTh OLIHIOETHCS CTAHOM Ha JaTy nepeknacudikarii. byap-saxuit mpuOyTok
abo 30WTOK, IO BUHUK i3 PI3HUINI MIX TIOTEPESIHBOI0 aMOPTH30BAHOK COOIBApTICTIO (PiIHAHCOBOTO aKTHBY Ta HOTO
CIpPaBeJTUBOI0 BApPTICTIO, BHU3HAEThCA B IHIIOMY CYKymHOMY noxomni. EdexTmBHa cTaBKa BiJICOTKAa Ta OIiHKA
OYiKyBaHMX KPEIUTHHUX 30MTKIB Y pe3yNbTaTi epekinacudikamnii KOpUryBaHHIO HE ITiAJISTaoTh.

SAxmo PoHn 3xiicHioe mnepeknacudikamio (iHAHCOBOrO akTHBY 3 KaTeropii THX, IO OMIHIOIOTHCSA 3a
CIpaBeUIMBOI0 BAapTICTIO 4epe3 IHIMMH CyKYHNHHH MOXiJ, B KaTEropil0 THX, II0 OLIHIOIOTHCS 33 aMOpPTH30BaHOO
co0iBapTicTio, TO (piHAHCOBUI aKTHB MEPEKIACH(IKOBYETHCS 32 CBOEIO CIPABEIMBOIO BAPTICTIO CTAHOM Ha JaTy
nepexnacudikamii. OxHak, KyMyasITHBHHHA NpuOYTOK abo 30MTOK, 0 OyB paHille BU3HAHWH B 1HIIOMY CYKYITHOMY
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JIOXOJli, BUKITIOYA€ETHCS 3 BIJIACHOTO KalliTaly Ta BIIMOBITHO KOPUTYETHCS CHPABEIUINBA BapTICTh (PiHAHCOBOTO aKTUBY
CTaHOM Ha JaTy mepekiacudikarii. BrHacmimok 1poro (¢iHAHCOBHH aKTHUB OIIHIOETECS CTAHOM Ha ATy
niepexsacuikarii Tak, HiOM BiH 3aBXIH OLIHIOBABCS 32 aMOPTH30BAaHOIO co0iBapTicTIO. Take KOPUTyBaHHS BIUIMBA€E Ha
IHIOWA CYKYITHUHM JIOXiZl, aje He II03HAYaeThesl Ha MNpHOYTKy abo 30uMTKy, a TOMY HE € KOpPHTYBaHHAM
nepeknacudikamii. EdextnBHa cTaBka  BiJCOTKa Ta OI[iHKAa OYIKYBaHMX KPEOUTHHX  30HMTKIB y pe3ynabTaTi
niepexsacugikariii KOpUryBaHHIO HE i UIATal0Th.

SAxmo Ponpn 3xilicHioe mepexnacuikamilo (iHAHCOBOTO aKTHUBY 3 KaTeropii THX, IO OIIHIOIOTHCI 3a
CIPaBEITUBOIO BAPTICTIO Yepe3 MpHOYTOK ab0 30MTOK, Y KaTEropito THX, IO OIIHIOKTHCS 32 CIIPABEIMBOIO BaAPTiCTIO
Yyepe3 1HIIUI CyKYITHUH J0Xid, TO piHAHCOBUI aKTHB 1 HaJalli OL[IHIOETHCS 32 CBOEIO CIIPABEUINBOIO BapTICTIO.

Sxmo dPonpn 3xilicHioe mepeknacudikamio (iHAHCOBOTO AaKTHUBY 3 KaTeropii THX, MO OIIHIOIOTHCI 3a
CIpaBeUIMBOIO BapTICTIO uYepe3 IHIIMH CYKYIHHH JIOXiJ, y KaTeropilo THX, IO OMIHIOIOTHCS 3a CIPaBETUBOIO
BapTICTIO Yepe3 NMPHOYTOK abo 30UTOK, TO (piHAHCOBHI aKTHB 1 HAJANI OLIHIOETHCS 332 CBOEIO CIIPABEIIMBOIO BAPTICTIO.
KymynsatuBHuii  npuOyrok abo 30uMTOK, 1m0 OyB paHille BH3HAHWUA B IHIIOMY CYKYITHOMY JOXOJ,
nepexyacu(pikoBYeThCS 3 BIACHOTO KaIliTaay B NpHOYTOK a00 30MTOK SIK KOpUTYBaHHs nepekiacudikaiii cTaHoM Ha
Jary nepekiacudikarii.

3000B’s13aHHSI, IPU3HAYCHI K TaKi, IO OI[IHIOIOTHCS 32 CIPABEIJIHUBOIO BAPTICTIO Yepe3 MPUOYTOK a00 30MTOK.

®onpn BigoOpaxkae mnpuOyTok abo 30MTOK 3a  (hiHAHCOBMM 3000B'SI3aHHSM, NPU3HAYEHHM SK Take, M0
OIIIHIOETHCS 32 CIIPABEJTUBOI0 BAPTICTIO uepe3 MPHOYTOK ab0 30WMTOK, y TAKOMY MOPSIKY:

a) cymMa 3MIiHH CHpaBeIUIMBOI BapTOCTi (iIHAHCOBOrO 3000B'si3aHHS, OOYMOBJEHA 3MiHAMH B KPEAUTHOMY
PH3HKY 32 TaKMM 3000B'sI3aHHAM, B1100Opa)kaeThCsl B IHIIOMY CYKYITHOMY JOXO/I, a

0)3aJIMIIOK CyMH 3MIiHU CIIPaBEIIMBOI BapTOCTi 3000B's3aHHS BinoOpaxaeTbcsd B MpuOyTky abo 30HTKY,
SIKIIO MiJXi 10 BIUTUBY 3MiH Y KPEIUTHOMY PH3HKY 32 3000B'sI3aHHSM, OITUCAHUN y MIAMYHKTI «a», HE MPU3BOJHUTH JI0
BUHUKHEHHS 200 30UIBIIEHHSI HEY3rO/KEHOCTI 00JIiKy B MpHOYTKYy abo 30MTKY (2 B TaKOMY pa3i 3acTOCOBYETHCS
nyHkr 5.7.8 MC®3 9). fkumo poTpUMaHHS JaHUX BHMOI MOXKE IMPU3BECTH 10 BUHUKHEHHsI a00 30LIbILICHHS
HEY3TOIDKEHOCTI 00Ky B mpuOYTKy abo 30utKy, To Dona BigoOpaxkae Bci nmpuOyTkr ab0 30MTKH 3a TaKUM
3000B's13aHHsIM (Y TOMY YHKCII, BIUIUBY 3MiH Y KPDEUTHOMY PU3UKY 32 TAKUM 3000B's13aHHSIM) y IPUOYTKY a00 30UTKY

Axmusu, wo oyiHIIMbCA 34 CNPAseodIUsor0 8apmicmio yepes tHuull CYKynHutl 00Xio

[Ipubyrok abo 30uTOK 3a PiHAHCOBUM AKTHBOM, IO OI[IHIOETHCS 3a CIIPABEIJIMBOIO BApTICTIO Yepe3 I1HIIHMN
CYKYIIHUH, BU3HAETHCS B IHIIOMY CYKYIIHOMY JOXOHi, OKpIM MPHUOYTKY Yd 30MTKY BiJ{ 3MEHIICHHS KOPUCHOCTI Ta
npuOyTKY 4M 30MTKY BiJl KypCOBUX Pi3HHIb JOTH, JOKH HE BiOYIEThCsS NPHUIIMHEHHs BU3HAHHS a00 nepeknacudikaris
(iHaHCOBOTO aKTHBY. Y pa3i NPHUINWHEHHsS BH3HAHHS (HIHAHCOBOrO aKTHUBY KYMYJISITHBHHH NPUOYTOK ab0 30HMTOK,
o OyB paHille BU3HAHUI B IHIIOMY CYKYITHOMY JIOXOJi, MEePeKIach(PiKOBYEThCS 3 BIACHOIO KalliTany B IPUOYTOK
a0o0 30HMTOK sIK KOpUryBaHHs nepeknacudikanii. ¥ pasi nepeknacudikaiiiii (piHAaHCOBOrO aKTHUBY 3 KaTeropii akTUBIB,
0 OI[HIOIOTBHCS 32 CIPABEIJIMBOK BApTICTIO 4epe3 IHIIMI CYKYMHHH JOXij, Cy0'€KT TrOCIIOJaplOBaHHS OOJIKOBYE
KyMYJSITHBHHNA TpHOYTOK abo 30MTOK, 1m0 OYB paHillle BU3HAHUI B IHIIOMY CYKyMHOMY Joxoji. [IporueHTw,
HapaxoBaHi 32 METOJIOM e()eKTHBHOTO BIJICOTKA, BU3HAIOTLCS B IPUOYTKY 200 30HUTKY.

Sxmo (iHaHCOBUI aKTHB OIIHIOETHCS 3a CIPaBEAIMBOIO BAPTICTIO Yepe3 IHIMMKA CYKYIHUH MOXid, TO CYMH,
0 BU3HAIOTHCS B MPHOYTKY ab0 30MTKYy, € TaKNMH CAMHMH, IO ¥ cymu, siki Oyiao O BH3HaHO B mpHOYTKY abo
30UTKY, SIKOU (piHAHCOBHI aKTHB OI[IHIOBABCS 32 aMOPTH30BAHOIO COOIBAPTICTIO.

Cnpaseonusa eapmicmo

CmpaBemnmuBa BapTICTh - e IIiHA, sika Oyma O oTpuMaHa Big Tpogaky akTUBY abo cIDladeHa 3a
3000B'sI3aHHAM TIpH 3BUYAWHINA omepamii MK yJaCHHKaMH pPWHKY Ha JaTy OIHKH. HalkpammuMm CBiT4eHHSIM
CIpaBeITUBOI BAPTOCTI € I[iHA Ha aKTHBHOMY PHHKY. AKTUBHHUI PUHOK - II€ PUHOK, Ha SKOMY OIIepallii o0 aKTHBIB i
3000B'13aHb MalOTh MiCIIE¢ 13 JIOCTATHHOK YaCTOTOH Ta B JOCTATHIX oOcsarax s Toro, mo0 3a0e3medyuTH
iH(OpMaIIifO MO0 MIHOYTBOPEHHS HA TMIOTOYHIH OCHOBI.

@DOHJT 3aCTOCOBYE METOIM OIIHKH BAapTOCTI, SIKI BiIIIOBiAAalOTh OOCTAaBUHAM Ta ISl SIKUX € JOCTATHHO NAHMUX,
00 OLIHUTH CHpPaBEIJIUBY BapTiCTh, MAKCHUMI3yIOUH BUKOPHCTAHHS MOPEYHHX BIIKPUTHX BXITHUX HaHUX Ta
MiHIMI3YIOYH BUKOPHCTAaHHS 3aKPUTHX BXiTHUX JaHUX. MeTa 3acTOCyBaHHS METOIY OIIIHKH BapTOCTi - BU3HAYHTH IIiHY,
3a siKaro BinOynacs O 3BMYaiiHaA omeparliss MpoJaKy aKTHUBY UM Heperadi 3000B's3aHHS MK yJaCHHUKaMH PHHKY Ha
JlaTy OUIHKH ITOTOYHMX PHHKOBUX YMOB. OHJ 3aCTOCOBYE HACTYIHI METOIM OLIHKM BapTOCTI :pUHKOBMH ITiXi,
BUTPATHUM MAXIA Ta JOXIAHUHM MiAXix. SIKIIO 17t OMIHKM CIIpaBEAIMBOI BApTOCTI 3aCTOCOBYIOTh KUIBKA METOJIB
OLIIHKH, TO PE3YJAbTATH OL[HIOIOTh, BPaXOBYIOUM NPUHHATHICTD /iaNa30Hy 3HAa4YeHb, HA SKi BKa3yIOTh TaKi pe3yJbTaTH.
OmiHka crpaBeUIMBOI BapTOCTI - 1€ TOYKA B JAIaNa30Hi, sIKa HalKpalle MpeICTaBisie CIPaBeUINBY BapTiCTh 3a TaHUX
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obcraBuH. @oHA BinOMpae BXiIHI AaHi, SKi BiJIIOBIIAIOTH XapaKTEpPUCTHKAM aKTHBY 4d 3000B's3aHHS, 110 iX Opanu 6
JI0 YBaru y4acHWKM PUHKY B omepamnii 3 akTHBOM 4d 3000B's3aHHsIM. (DOHA BHKOPHCTOBYE BXiJHI JaHi 3 Oip>KOBHX
PHHKIB.

OuiHKM CIIpaBeAIMBOI BapTOCTI aHANI3YIOTBCS 3a PIBHSAMH i€papxii CIpaBeIMBOi BapTOCTI HACTYITHHM
YHHOM:

PiBenp 1 - e omiHKM 3a IiHaMH KOTUpYBaHHs (0e3 3aCTOCYBaHHS KOPWUTYBaHb) Ha aKTMBHUX PHHKaX JIS 1IEHTUYHHUX
aKTHBIB Ta 3000B'sA3aHb;

PiBeHp 2 - 11e METOIMKH OIIIHKK 3 yCiMa CYTTEBUMHM MapaMeTpaMHM, HasBHUMH JUIS CIIOCTEPEKEHHS 34 aKTHBAMH Ta
3000B's13aHHAMH, Oe3mocepeHbo (TOOTO, IiHKM) a00 OIOCepeIKOBAHO (TOOTO, BU3HAYCHI HA OCHOBI IliH), Ta

PiBeHs 3 - 11e OMIHKY, sIKi He 0a3YIOTHCS BHKIIOYHO HA HASSBHUX HA PUHKY JaHUX (TOOTO, OIlIHKa BUMAarae 3Ha4YHOTO
3aCTOCYBaHHS MapaMeTpiB, 32 SIKUMHU BiICYTHI CIIOCTEPEKEHHS).

3.3.2. I'powtosi kowimu ma exeieaneHmu 2pouiosuUx KOuinmie

I'pomroBumu komramMu DoHAY € 3aJUIIKK TPOLIOBHX KOIITIB Ha paxyHKax B OaHKaxX. 3aJIMIIKH TPOLIOBHX
KOIITIB OOJIIKOBYIOTHCS Y HAI[IOHAJIBHIH BaJIIOTI — IPUBHA 32 HOMIHAJILHOIO BaPTICTIO.

ExBiBasieHTH TpOIIOBHX KOWITIB — 1€ KOPOTKOCTPOKOBI, BHMCOKOJIKBIZHI 1HBECTHIIi, SKi BiJIbHO
KOHBEPTYIOTHCS Y BiZIOMi CyMH T'POIIOBUX KOIITIB 1 IKUM TPUTAMaHHUK HE3HAYHWI PU3HK 3MiHM BapTocTi. [HBeCTHIIis
BH3HAYAETHCS 3a3BUYAl SK €KBIBaJEHT TPOIIOBHX KOIITIB TUIBKH B Pa3i KOPOTKOTO CTPOKY IOTalIeHHS, HANpHKIAL,
TPOTATOM HE OUIBIIE HIXK TPH MICSI 3 TaTH MPUAOAHHS.

I"porroBi KoIITH Ta iX €KBiBaJIEHTH MOXYTh YTPHUMYBATUCS, a ONepalii 3 HUMH IIPOBOJUTHCS B HalliOHAJIbHIN
BAJIIOTI TA B 1HO3EMHIH BaJIOTI.

[HO3eMHa BaoTa — Iie BaJlloTa iHIIa, HDK (DYHKIIIOHAbHA BaJIOTA, SIKa BU3Ha4YeHa B 1.2.4 nux [IpumiTok.
['porioBi KOIITH Ta X €KBIBaJEHTH BU3HAIOTHCS 32 YMOBH BiJIIIOBITHOCTI KPUTEPIsIM BU3HAHHS aKTUBAMHU.

[Nomanpiia OIHKAa TPOLIOBHX KOIITIB 3JIHCHIOETBCS 32 CIPaBEIJIMBOIO BapTICTIO, sKa JIOPIBHIOE IX
HOMIHAaJIbHIH BapTOCTI.

[omanpmia OIiHKA EKBIBAJEHTIB TPOLIOBHX KOIITIB, MPEICTABICHUX JACHNO3UTAMHM, 3IIHCHIOETHCS 32
aMOPTH30BaHOI COOIBAPTICTIO.

[NepBicHa Ta mojanbiia OIiHKA IPOMIOBHX KOIITIB Ta IX €KBIBAJICHTIB B 1HO3EMHIW BaJIOTI 3IIHCHIOETHCS Y
(b yHKIIOHAJIBHIN BaJIOTI 32 odiniiHuMu Kypcamu Harionansaoro 6anky Ykpainu (HBY).

VY pa3i oOMexeHHs paBa BUKOPHCTAHHS KOIITIB HAa MOTOYHUX paxyHKax B y OaHKax (HAMPUKIAM, Y BUMAIKY
npusHauenHss HBY B GaHKIBChKifl ycTaHOBI TMMYacOBOI aJMIHICTpallil) 1i aKTHBU MOXYTh OyTH KiacudikoBaHi y
CKJIaJ[i HEMOTOYHUX aKTWBIB. Y Bunaaky mnpuitaarrs HBY pimenHs npo nikBijaiito OaHKIBCHKOI YCTaHOBU Ta
BIJICYTHOCTI HMOBIPHOCTI IOBEPHEHHSI TIPOIIOBHX KOIITIB, BU3HAHHS iX SIK aKTUBY MNPUIMHSETHCS 1 IX BapTICTh
BiJI0OpaXkaeThCs y CKJIa i 30UTKIB 3BITHOT'O MEPIOAY.

3.3.3. @Dinancosi akmueu, w0 OUIHIOIOMbLCA 3A AMOPMU3OAHOI0 CObieapmicmio

Jo (¢iHaHCOBMX aKTHBIB, IO OLIHIOKOTHCS 33 aMOPTH30BAHOI CO0IBapTiCTIO, TOBapUCTBO BIJIHOCHTH
ne0iTOPCEKY 3a00pTOBaHICTh, Y TOMY YHCHI MO3UKH, OOMIraIlii O OoranieHHs Ta BEKCeli.
[licns meprmoro Bu3HaHHSA TOBAapHCTBO OIMIHIOE IX 332 aMOPTH30BAHOIO COOIBapTICTIO, 3aCTOCOBYIOUH METOI
e(pEeKTHUBHOTO BiJICOTKA.
3acTOCOBYIOUH aHATI3 AWCKOHTOBAHMX T'POMIOBHX ITOTOKIB, TOBapHCTBO BUKOPHUCTOBYE OMHY YH KiJIbKa CTaBOK
TVICKOHTY, KOTpi BiAIIOBIiIal0Th TIEPEBaYKAIOYNM HA pUHKY HOPMaM JTOXOAY sl (piHAHCOBHUX 1HCTPYMEHTIB, sIKi MAlOTh B
OCHOBHOMY TTOJIIOHI YMOBH 1 XapaKTEPUCTUKH, BKIFOYAIOUHN KPEAUTHY SKICTh IHCTPYMEHTA, 3aJIUIIOK CTPOKY, IPOTATOM
SKOIO CTaBKa BiJICOTKA 32 KOHTPAKTOM € (DIKCOBAHOK, a TAKOXK 3AJIMIIOK CTPOKY JO TOrallleHHS OCHOBHOI CYMH Ta
BaITIOTY, B AKIH 3/[IHCHIOBATUMYTHCS TUTATEXI.
ToBapuCTBO OIIIHIOE CTAHOM Ha KOXKHY 3BITHY AaTy pe3epB Il 30MTKHA 32 (PiHAHCOBUMHU IHCTPYMEHTAMH Y
PpO3Mipi, 0 AOPIBHIOE:
- 12-Mics/YHIM OUiKyBaHMM KpPEIUTHHM 30MTKaM y pasi, SKII0 KpeJUTHUH PU3HMK Ha 3BITHY /JaTy HE 3a3HaB
3HAYHOTO 3POCTAHHS 3 MOMEHTY IIEpBICHOI'O BU3HAHHS;
- O4iKyBaHUM KpPEIUTHHM 30MTKaM 3a BECh CTPOK Jii (piHaHCOBOTO iHCTPYMEHTY, SIKIIO KPEIUTHUI PU3UK 32
TakuM (PiHAHCOBHM IHCTPYMEHTOM 3HAYHO 3pic i3 MOMEHTY MepBiCHOTO BU3HAHHSL.
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VY Bumanky (iHAaHCOBHX aKTHBIB KPEIUTHMM 30WTKOM € TENEpIIIHS BapTICTh PI3HHUII MK JIOrOBIpHUMHU
TPOIIOBHMH IIOTOKAMH , HAJIEKHUMHU 10 CIUTaTH Ha KOPUCTH TOBapHCTBa 3a JIOrOBOPOM, 1 TPOIIOBUMH MOTOKaMH,
siki TOBaprCTBO OYiKye OTPUMATH Ha CBOIO KOPHUCTH.

CraHoM Ha KOXXKHY 3BITHY JAaTy TOBapHCTBO OIIIHIOE, YW 3a3HaB KPEIUTHHH pPHU3UK 3a (DIHAHCOBUM
IHCTpPYMEHTOM 3HAa4YHOI'O 3pPOCTaHHS 3 MOMEHTY IIEpBICHOrO BH3HaHHS. lIpy BHKOHAaHHI TaKOi OLIHKH
ToBapucTBO 3aMiCTh 3MIHM CYMH OYiKYyBaHMX KpPEAWTHHX 30WUTKIB BHUKOPUCTOBYE 3MiHY PH3HMKY HAaCTaHHS
nedonty (HEBUKOHAaHHS 3000B’s3aHb) TPOTATOM OYIKYBAHOTO CTPOKY nii (iHaHcoBOro iHcrpymenra. Jlis
BHKOHAHHS TaKOi OIIHKA TOBapHUCTBO TOPIBHIOE PH3MK HACTaHHSA NehoNTy (HEBUKOHAHHS 3000B’s3aHb) 3a
(biHAHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BiTHY JaTy 3 pU3UKOM HacTaHH: JedonTy 3a (JiHaHCOBUM IHCTPYMEHTOM
CTaHOM Ha JIaTy MEpBICHOrO BU3HAHHS, 1 BpaXOBYE NPHU I[bOMY OOTPYHTOBaHO HEOOXIJHY Ta MiJTBEPKYBaHY
iH(pOpMallifo, 0 € JOCTYITHOK 0e3 HaaMipHUX BUTpaT abo 3yCHiIb 1 BKa3ye Ha 3HaYHE 3POCTaHHS KPEIAUTHOTO
PHU3HMKY 3 MOMEHTY IIEpBICHOTO BU3HaHHS. 3rijgHo naparpady 5.5.37 MC®3 9 [lpu Bu3HaveHHi nedonTy B HijsIx
3'sicyBaHHsT pHU3MKY HactaHHi Jedonty ToBapucTBo 3acTocoBye BU3HA4YeHHs JedonTy, SKe BiAINOBiAae
BU3HAYCHHIO, BUKOPHCTOBYBAHOMY B LIUIX BHYTPIIIHBOTO YIPABIiHHS KPEIUTHUM PH3MKOM ISl BiJIIOBiTHOTO
(iHAHCOBOTO IHCTPYMEHTa, a TAaKOXK, SKIIO II€ € JOIUIBHUM, pO3MIISAac SKiCHI IOKa3HWUKH (HarpHKIa,
¢inancoBi ymoBu). OJHAK, NPU IIbOMY 3aCTOCOBYETHCSI CIPOCTOBHE MPUITYIIEHHS MPO Te, 10 JAe(ONT HaCcTae He
mi3Hile, HiX (iHAHCOBUH aKTUB cTaHe mpocTpoyeHnM Ha 90 nHiB, skmio ToBapuCTBO HEe Mae OOIPYHTOBAHO
HEeoOXiHOT Ta MiATBEppKyBaHOI iHQoOpMallii, 10 TOBOJUTH JOIUIBHICTh 3aCTOCYBAaHHS KPUTEPII0 3 OLIBILIOIO
TPUBAIICTIO TPOCTPOYEHHs. Bu3HaueHHs aedonTy, 110 BUKOPHCTOBYETHCS B LMX IJISX, 3aCTOCOBYETHCS
NOCITIZIOBHO JI0 BCIX (hiHAHCOBHX IHCTPYMEHTIB, SIKIIIO HE CTaHe JOCTYMHOK iH(poOpMallis, ska BKa3ye Ha
JOLIBHICTD 3aCTOCYBaHHSI 1HIIOTO BU3HAYECHHS IeonTy 32 KOHKPETHUM (DiIHAHCOBUM 1IHCTPYMEHTOM.

ToBapucTBO MOXKE 3pOOUTH MPUIYIIEHHS NPO 1ie, 0 KPETUTHUH PH3HK 3a (JiHAHCOBUM IHCTPYMEHTOM HE
3a3HaB 3HAYHOTO 3pPOCTAaHHS 3 MOMEHTY IEpBICHOTO BHM3HAHHS, SKIIO Oylno 3’sCOBaHO, 1O (iHAHCOBHH
IHCTPYMEHT Ma€ HU3bKHUI PiBEHb KPEAUTHOTO PU3UKY CTAHOM Ha 3BITHY JaTy.

VY Bunajiky (iHaHCOBOTO aKTHBY, 1[0 € KPEIUTHO-3HEIIHEHUM CTAHOM Ha 3BITHY JIaTy, ajie He € MpUA0aHuM
a00 CTBOPEHUM KpPEIUTHO-3HEHIHEHNM (PIHAHCOBMM aKTHBOM, TOBapHCTBO OLIIHIOE OYiKYBaHI KPEAUTHI 30MTKU
SK PI3HHUII0O MK BaJOBOIO 0OallaHCOBOIO BapTICTIO aKTUBY Ta TENEPILIHBOI BAPTICTIO OYIKYBAaHMX MalOYyTHIX
IPOIIOBHX MOTOKIB, AMCKOHTOBAHOIO 32 MEPBICHOI €()eKTHBHOI CTaBKOIO BiZICOTKA 332 (DIHAHCOBHM aKTHBOM.
Bynp-sike KopuryBaHHSI BH3HA€TBhCS B NPHUOYTKY abo 30MTKY siK NpuOyTOK abo 30MTOK BiJ] 3MEHIICHHS
KOPHCHOCTI.

ToBapuctBo BH3HAEe OaHKIBCHKI JIETIO3UTH 31 CTPOKOM MOTAIICHHS BiJl YOTUPHOX O IBAHAJIATH MICSIIB 3
natd QiHaHCOBOI 3BITHOCTI , B pa3si, SKIIO JOCTPOKOBE MOTAIICHHS TaKWX IEMO3UTIB WMOBIPHO HPU3BENE 0
3HAYHUX (PIHAHCOBUX BTPAT, B CKJIA/Ii TOTOYHUX (HIHAHCOBUX THBECTHUIIIM.

ToBapucTBO BiIHOCHO OAHKIBCHKHX JICTIO3UTIB Ma€ HACTYIIHY MOJIENb PO3PaxyHKy 30UTKY Bijl 3HELliHEHHS
(IHAHCOBOTO aKTUBY:

- IIPY PO3MIIIEHHI JIETIO3UTY B OaHKY 3 BUCOKOIO HaIMHICTIO (1HBECTUIIMHUI piBeHb peHTHHTY UaAAA,
uaAA, uaA, uaBBB Ta 6aHKH, 110 MAaIOTH MPOTHO3 «CTAOLTBHUID, IO TPUCBOIOETHCS PEHTHHT OBUMH
areHCTBaMH, SIKi BHeceHi 10 Jlep>kaBHOTO peecTpy YIOBHOBakeHHX pedTmHroBux areHctB HKLIIDP)
Ha JaTy PO3MIIICHHS KOIITiB pe3epB 30MTKIB pO3PaxOBYETHCS B 3alICKHOCTI Bifl CTPOKY Ta yMOB
po3mimmeHHs (pu po3MimierHi Big 1 go 3-x MicsamiB-po3mip 30utky ckimamae 0%, Big 3-x micsmis 1o 1
poky-1% Bix cymu po3minienss, Ginbure 1 poky -2%);
- TIpY PO3MIIIEHHI IENO3UTY B 0aHKY 3 OLTHIIT HU3BPKUM KPEAUTHIM PEHTUHTOM (CIEKYISTHUBHUN PiBEHb
pPEUTHHTY, IO TPHCBOIOETHCS PEHTHHIOBMMH areHCTBaMHM, sIKi BHeceHi 1o JlepkaBHOro peectpy
ynoBHOBakeHHX pedtnHroBMX areHcTB HKUIIDP) Ha nmaty po3MimieHHsS KOMITIB pe3epB 30HUTKY
po3paxoByeThes Yy po3Mipi Bif 7% 1o 20% Bizx cyMu BKJIQAYy B 3aJI€XKHOCTI BiJl pO3Mipy PU3HKIB.
ToBapucTBO BiTHOCHO AE0ITOPCHKOI 3a00pPrOBaHOCTI y BHTIISAAI HAJAaHUX TO3WK MAa€ HACTYIHY MOZENb
PpO3paxyHKy 30UTKY Bif 3HELIHEHHS (hiHAHCOBOTO aKTHBY:
- TIpU HaJaHHI MMO3WKH IOPUAWYHIA 0cobi B sKkiii Qonx Bomomie monatimMerme 10 % craTyrHOTO
Kaltitany, Ta ska Ma€ (piHaHCOBI MOKA3HUKH JISUTEHOCTI, IO BiINOBIAIOTh BCTAHOBICHUM HOPMAaTHBAM
Ha JaTy HaJaHHA TaKoi IO3MKU pe3epB 30UTKIB PO3PAXOBYETHCS B 3aIEKHOCTI BiJl CTPOKY Ha SKHH
HAJA€THCS MTO3UKY (MIPY HaTaHHI MMO3UKHK Ha TepMiH Bif 1 ma 36 micsmiB po3Mip 30utky ckiramae 0%, Bix
36 mo 60 micsriB — 1% Bix cyMu HaJaHOI MO3WKH, a TAKOXK HAPAXOBAaHWX BiJCOTKIB HA MO3WKY, OLIBIIIE
60 micsis -2%);
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ToBapucTBo BiTHOCHO 3a0OprOBaHOCTI y BUIIAII BiJICOTKIB 3a BiJICOTKOBHMH OOJITAIlisIMH, III0 HAPaxXxOBYIOTHCS Ta
BUIUTAYYIOTHCS €MITEHTOM JIEpXKaTel0 OOdiramii 3riJHO peecTpy, CTAaHOM Ha JIaTy 3aKiHYEHHS BiJICOTKOBOIO TEpiony
srigHo IlpocriekTy eMicii Mae HACTYITHY MOJIENIb HapaxyBaHHS pe3epBY CYMHIBHUX OOpTiB:

- IIPY TIPOCTPOUYEHHI BUILIATH BiJICOTKIB TEPMIHOM 10 1 poKy po3mip pe3epBy ckianae-1%,

- IIpY TIPOCTPOUEHHI BUILIATH BiJICOTKIB TepMiHOM BiJ] 1 0 2 pokiB po3mip pe3epBy ckianae-3%,

- IIpY IPOCTPOUEHHI BUILIATH BiJICOTKIB TEPMIHOM Bif 2 110 3 pOKiB po3Mip pe3epBy ckianae-50%;

3.3.4. lebimopcoka 3ab60pzosanicms

BesymoBHa n1ebiTopchka 3a00proBaHICTh BU3HAETHCS K aKTUB TOII, KOJIM TOBapHCTBO CTA€ CTOPOHOIO JIOTOBOPY Ta
BHACJI/IOK IIbOT0, Ha0yBa€ IOPUIAMYHE MTPABO OJEPIKATH TPOIIOBI KOIITH.

[epBicHa oriHKa 1e0iTOPCHKOI 3a00PTOBAHOCTI 3MIIHCHIOETHCS 3a CIIPABEIITUBOIO BAPTICTIO.

[Ticns mepBiCHOrO BU3HAHHS IOJAAJbINA OIIHKA JEOITOPCHKOI 3a00PrOBaHOCTI 3MIMCHIOETHCS 32 aMOPTH30BAHOIO
BapTICTIO.

[ToTouny nebiTopchky 3a0OproBaHiCTh 0€3 BCTAHOBJIEHOI CTaBKM BificOTKa TOBapHCTBO OLIHIOE 32 CYMOIO
MIEpBICHOTO PaxyHKY (pakTypu, SIKIO BIUTHB JUCKOHTYBAHHS € HECYTTEBUM.

3.3.5. Dinancosi akmuesu, w0 OYIHIOIOMBCA 30 CHPABEONUBOIO 6APMICHIIO, 3 8I000PANCEHHAM PE3YTIbMAMY
nepeoyinku y npudymxy aoo 30umky

Jlo piHaHCOBHX aKTHBIB, IO OLIHIOIOTHCS 3a CIIPABEAIMBOIO BapTICTIO, 3 BiJOOPaKEHHSIM Pe3yJbTaTy HEePEOLiHKI
y npuOyTKy abo0 30MTKY, BIIHOCSThHCS aKiii, mai (4acTKM) rocrojapChKUX TOBAPHCTB, oOiramii 10 yTpUMYIOThCS 3
METOIO TOAAJIBIIOT peatizaliii.

[Ticns nepBicHOro BU3HAHHS TOBAapPHCTBO OIIHIOE TX 3a CIIPABEIUBOKO BAPTICTIO.

CnpaBemvBa BapTicTh akilid Ta oOiramiii ski BHeceHI A0 Oip)KOBOro CIMCKY OpraHizaTropa TOpTiBII,
NPOBOJUTHCS 32 OQiliHHUM Oip)KOBUM KYPCOM, ONPHIIIOAHEHUM BiAMOBIHO 0 BUMOT 3aKOHOJ]ABCTBA.

Sxuro akuii Ta obmiramnii odepraroThbesi OB SIK HAa OfHIM (GOHAOBIH Oipxi, MPU PO3paxyHKY BapTOCTI aKTHBIB
Taki IHCTPYMEHTH OIIIHIOIOTBCS 32 KypCOM Ha OCHOBHOMY PHMHKY JUISl I[bOI'O aKkTHBY a0o0, 3a BiJCYTHOCTI OCHOBHOI'O
PHHKY, Ha HaWCHPUSTIMBILIOMY PUHKY JUIS HbOTO. 3a BIJICYyTHOCTI CBiM€Hb Ha KOPUCTH MPOTHUIIEKHOIO, PUHOK, HA
sskomy ToBapuCTBO 3a3BHYaii 3IIICHIOE ONepaiio NpoAaxy akKTHBY, NMPUHMAEThCS 332 OCHOBHHMW PHHOK abo, 3a
BiJICYTHOCTI OCHOBHOT'O PHHKY, 33 HAWCIIPUATIIMBIIINA PUHOK.

[lpu owiHIi crHpaBeIMBOI BapTOCTI AKTUBIB 3aCTOCOBYIOThCS METOAM OI[IHKM BapTOCTi, SIKi BiJNOBIJAaOTh
oO0CTaBUHaM Ta Ul SIKUX € JIOCTATHBO JIAHMX, 1100 OLIHUTH CHPAaBEIUIMBY BapTICTh, MAKCHUMI3ylOUd BHUKOPUCTAHHS
JIOPEYHUX BIJIKPUTHX JAHHUX Ta MiHIMI3YFOUM BUKOPHCTAHHS 3aKPUTHUX BXiTHHUX JAHUX.

Slkmo € mifcTaBM BBaXKaTH, IO OallaHCOBA BAapTICTh CYTTEBO BIJPI3HIEThCSA Bif crpaBeminBoi, ToBapucTBO
BH3HAYAE CIPaBEIMBY BApTICTh 3a JOMNOMOIOK IHIIMX METOMAIB OIIHKH. BIiJIXWJIeHHS MOXYTh OyTH 3yMOBJICHI
3HAYHUMH 3MiHaMH Yy ()iIHAHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHAMU KOH IOHKTYPH PUHKIB, Ha SIKUX €MITEHT 3/iHCHIOE
CBOIO JIISUTBHICTD, @ TAKOXK 3MIHaMH y KOH FOHKTYPi (DOHIOBOTO PHHKY.

CnpaBe/uinBa BapTIiCTh aKIlii, O0IT SKUX 3yMHHEHO, Y TOMY YUCIl (piHAHCOBUX aKTHBIB EMITEHTIB, SIKI BKJIFOUYEHI JI0

CIHCKY EMITEHTIB, 1110 MalOTh 03HaKH (HiKTUBHOCTI, TOBapHCTBO MPOBOAUTH aHAJII3 IIOJI0 CTPOKIB BiTHOBIICHHS 00Iry
TakuX (pIHAHCOBHX aKTHUBIB, MepeBipsie iHPpopMallito 0A0 MoJaHHs (iHAHCOBOT 3BITHOCTI TAKMX EMITEHTIB,
pe3yNbTATIB iX HiSTIBHOCTI, aHAI3Yy€e HIMOBIPHICTh HAJXO/KEHHS MalOyTHIX €eKOHOMIYHHUX BHUTII.

3.3.6. 30606 a3anns

KpenuTtopceka 3a00proBaHiCTh BU3HAETHCS K 3000B’sI3aHHA TOA1, KO TOBapHUCTBO CTae CTOPOHOIO IOTOBOPY Ta,
BHACIIIJIOK IIFOT'0, Ha0yBa€e I0puANYHE 3000B’A3aHHS CIDIATUTH TPOMIOB] KOIITH.

TTorouni 3000B’s13aHHA — 1€ 3000B’13aHHS, K1 BIAIOBIIAIOTE OAHIM 200 IEKIIBKOM 13 HIDKYEHABEIEHUX O3HAK:

- KepiBaunreo ToBapucTBa COMiBA€THCSI MOTACHTH 3000B’s13aHHS 200 3000B’ I3aHHS ITiIUIATAE TIOTAIIICHHIO
MIPOTSTOM JBAHAIIATH MICSIIB IiCIsI 3BITHOTO TIEPiONY;

- KepiBaunro ToBapuctBa He Mae 6€3yMOBHOT'O IpaBa BiJICTPOYNTH MOTAIICHHS 30008’ I3aHHS TIPOTATOM
10 HaliMEHIIIe TBAHAALISATH MiCAIIiB TICIIS 3BITHOTO MEPioay.

[Torouni 3000B’s13aHHS BU3HAIOTHCS 32 YMOBH BiAIIOBITHOCTI BU3HAYCHHIO 1 KPUTEPisSM BH3HAHHS 3000B’I3aHb.
[ToTouHi 3000B’s13aHHS OMIHIOIOTHCS Y MOJATBIIOMY 32 aMOPTH30BAHOIO BapTICTIO.
[MoTouny KpemuTopchbKy 3ab0proBaHICTh 0€3 BCTAHOBJICHOI CTAaBKM BijcoTKa TOBapHCTBO OIHIOE 3a CYMOIO

TIEPBICHOTO PaxyHKY (pakTypu, SIKIO BIUIMB JUCKOHTYBAHHS € HECYTTEBUM.
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3.3.7. 32opmannsa ¢inancosux akmueie ma 3006086 'a3auns

@iHaHCOBI aKTHBU Ta 3000B’A3aHHS 3TOPTAIOTHC, SKIIO TOBApPUCTBO Ma€ IOPUINYHE MPABO 3/IIICHIOBATH 3aJIiK
BH3HAHMX y OanaHci cyM i Mae Hamip abo 3po0uTH B3aEMO3aliK, a00 peaizyBaTH aKTHB Ta BUKOHATH 3000B’13aHHS
OJIHOYACHO.

3.4. Oonikoi nonimuku w000 HemamepiaibHUX AKMUGIE

HemarepianeHi axtuBu ®oHIY BpaxoBYIOTHCS 1 BinoOpakaroThest B (hiHaHcoBomy 3BiTi 3riqno MCBO 38
«HemarepianbHi akTHBIY.

HemarepianbHUMU axkTHBaMHM BH3HAIOTHCS KOHTPOJMIbOBaHI (POHIOM HEMOHETAapHI aKTWUBH, SKi HE MaroTh
MaTepiajgbHOi opMH Ta MOXYTh OyTH ifeHTHdikoBaHi okpemo Bix PoHmy Ha mpots3i nepioay Ounbme 1 poky (abo
OIepaliifHOro NUKITY) AJsl BUpOOHHIITBA, TOPTiBII, B aIMIHICTPATUBHHX LIUIAX a00 nepenayi B OpeHAY iHIINM 0cobam.

HemarepianbHi aKTHBH OLIHIOIOTHCSI MO IEPBUHHIA BapTocTi (coOiBapToCTi), sika BKIIOYae B cebe BapTiCTh
NIpUA0aHHS 1 BUTPATH MOB'sI3aHi 3 IOBEICHHSAM HEMaTepialbHUX aKTUBIB /10 €KCIUTyaTallii.

HacrynHi BuTpaT Ha HeMaTepiaibHi aKTUBH 301IBIIYIOTH COOIBApTICTh HEMATEPiAIbHUX aKTHBIB, SKIIO:

iCHye BIpOTiJHICTH TOTO, LIO I[i BUTPATH MPU3BEAYTh IO T'€HEPYBAaHHS AKTUBOM MaiOYTHIX €KOHOMIYHHX
BUTOJI, SIKi TIEPEBHUILIATH HOTO NMEPBUHHO OL[IHEHUI piBeHb e()eKTUBHOCTI;

Il BUTPATH MOXKHA JIOCTOBIPHO OLIIHUTH 1 BiTHECTH JI0 BiJIIIOBIIHOTO AKTHBY.

SIKIO HACTYNHI BUTpaTH Ha HeMaTepiajJbHUI aKTHB HEOOXiNHI Ui MIATPUMKH TEPBUHHOI OI[IHEHOI
€()eKTUBHOCTI aKTHUBY, BOHH BU3HAIOTHCSI BUTPATaMH MeEPioay.

HemarepiaibHi aKTHBH 3 HeBU3HAUYCHHM CTPOKOM KOPHCHOI'O BHKOPHCTaHHS BH3HAIOTBCS B TOMY BHIIQJIKY,
SIKIIIO HE ICHYE OOMEKEHHS TIepioLy, MPOTITOM SIKOr'0 aKTHUB FeHEpyBaTHME HaJIXO/PKEHHS YUCTUX TPOIIOBUX MOTOKIB.

HemarepianbHi aKTUBH 3 HEBU3HAYEHHM CTPOKOM KOPHCHOT'O BUKOPUCTAHHS HE aMOPTHU3YIOTHCSL.

3rigao 3 MCBO 36 ®onj NOBHHEH TECTYBaTH HeMaTepiallbHi aKTUBH 3 HEBU3HAUEHHUM CTPOKOM KOPHCHOIO
BUKOPHCTAaHHA 100 3HELiHEHHS:

LIOpPOKY;
I0pa3y, KOJNU i1CHYIOTh O3HAKH MOYKJIMBOT'O 3MEHIICHH KOPHCHOCTI HEeMaTepialbHOTO aKTHBY.

CTpOK KOPHCHOTO BHUKOPHCTaHHS HEMaTepialbHOTO AaKTHBY, SKHH HE aMOPTH3YETHCS, IIEPEOLIHIOETHCS
B KOOKHOMY 3BITHOMY IIepiofi, MO0 BHU3HAYWTH, UM MiITBEPIKYETbCA 1 HAZalll OIliHKA HEBU3HAYEHOTO CTPOKY
KOPHCHOTO BHKODHCTAHHS aKTHBY. SIKIIO Taka OLIHKAa He MiATBEpKYETHCS, 3MiHA OLIHKA CTPOKY BHKOPHCTAHHS
aKTUBY 3 HEBU3HAYEHOTO HA BU3HAYECHUI OONIKOBYETHCS SIK 3MiHA B 0OMIKOBHX OIMiHKax BiAmosigao 1o MCBO 8.

3MiHa CTPOKY KOPHUCHOTO BUKOPUCTAHHS aKTHBY MOXKE CBIAYUTH MPO 3MEHIIECHHS KOPUCHOCTI TaKOTO aKTHBY.
BHacnmigok mporo cy0’e€KT TOCIOJApIOBaHHSA TECTye aKTHB Ha 3HEHIHEHHS NUITXOM TOpPIBHAHHS IOro BapToOCTi,
110 BiIIIKOJOBYETHCS, BU3HAUeHOI BiamoigHo 10 MCBO 36, 3 #oro 6amaHcoBOO BapTicTiO. SKmio 6ataHcoBa BapTicTh
TIEPEBHUIIYE BAPTICTh, IO BiAMIKOJOBYETHCS, PI3HAI BU3HAECTHCS SIK 30MTOK BiJ] 3HELIHEHHS 1 BiTOOpa)kaeThCs y 3BiTi
Ipo PUOYTKH i 30UTKH.

3.5. Oo6nikoei nonimuku w000 ineecmuyininoi Hepyxomocmi

o iaBecturiitHoi HepyxoMocTi DOHIY BiTHOCHTHCS HEPYXOMICTB (3eMirsa uu OymniBii, abo yactuHa OyaiBimi, abo ix
MIOEAHAHHS), YTPUMYBaHA Ha IpaBax BIACHOCTI ab0 3TiHO 3 yroIor Mpo (piHAHCOBY OpEHAY 3 METOI0 OTpPHMAaHHSI
OPEHJIHUX TUIATEeXIB a00 301IBIICHHS BAPTOCTI KamiTaly YM JJIsI TOCSTHEHHs 000X Iiiiel, a He JUist: (a) BUKOPUCTaHHS Y
BUPOOHMIITBI UM IIPU ITOCTaYaHHI TOBAPiB, NPH HaJAHHI MOCTYT YW JUIA aJAMiHICTpATHBHUX Iijied, abo (0) mpomaxy B

3BHYAHHOMY XOJIi JiSUTBHOCTI.
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[HBecTHIifiHA HEPYXOMICTh BH3HAETHCS SIK aKTHB TOAI 1 TUIBKM TOAl, Konu: (a) € HMOBipHicTH Toro, mo PDoHx
oTprMae MaiOyTHI EKOHOMIYHI BUTOMY, sIKi TIOB’sI3aHI 3 II€0 IHBECTHIIIHHOI HEpyxoMicTio, (0) cobiBapTicTh
IHBECTHIIIITHOT HEPYXOMOCTi MOYKHA JIOCTOBIPHO OIIIHHTH.

Sxmo OymiBii BKIIOYAIOTH OJHY YAacTHHY, SIKa YTPUMYEThCS 3 METOI0 OTPUMAHHS OPEHJHOI IUIaTH Ta JPYTy
YacTHHY JUISi BUKOPHCTAaHHsS y mpoueci mismbHOCTI ®onmy abo st aaMiHICTpaTHBHUX winel, B OyXraiarepchbKoMy
00JIiKy Taki YacTHHH OO'€KTY HEPYXOMOCTI OLIHIOIOTHCSI Ta BiNOOPaKAIOTHCS OKPEMO, SKIIO BOHH MOXYTh OYTH
TIpOJaHi OKpPeMo.

[epBicHa omiHKa I1HBECTHLIIHOI HEPYXOMOCTI 3MIMCHIOEThCS 3a coOiBapTicTio. Burpatm Ha omeparito
BKIIIOYAIOTBCS 70 TepBicHOi BaptocTi. CoOiBapTicTh MNpWaOaHOi 1HBECTHUIIMHOI HEPYXOMOCTI BKJIIOYAE IiHY 11
npuadaHHs Ta Oyab-siKi BUTpATH, sIKI Oe3mocepeaHbo BifHECEHI 10 MpundaHHsA. be3nocepeaHbo BiHECEHI BUTpATH
OXOIUTIOIOTh, HAIIPHUKJIA/l, BAHATOPOAM 32 HaJaHHS MPpoQecifHUX IOpUANYHUX TOCTYT, MOAATKH, ITOB’sI3aHi 3 Iepeiaucio
IpaBa BJIACHOCTI, Ta iHII BUTPATH HA OMEPAIIil0.

OuiHka 00’€KTIB iHBECTHLIIIHOT HEPYXOMOCTI ITICIIsl BU3HAHHS TIPOBOJIUTHCS 32 MOJAEILIIO OIL[IHKH 32 COOIBapTICTIO
BianoBigHO 10 MCBO 16 Ta 3acTOCOBYETBCS TaKHiA MiAXI 10 BCiET iIHBECTHIIIHHOI HEPYXOMOCTI.

3.6. Oo6niko6i nonimuku w000 HENOMOUHUX AKMUGIE, YMPUMYBAHUX 01 RPOOAIHCY

®onpn knacupikye HEIOTOYHUM aKTHB K YTPUMYBAHUI Ul MPOAAXKY, SAKIIO Horo GamaHcoBa BapTicTb Oyne B
OCHOBHOMY BiJIIKOJOBYBATHCS HUIIXOM OIepalii Mpojaxy, a He MOTOYHOTO BUKOpUCTaHHA. HemorowHi akTHBH,
yTPUMYBaHi U IPOJAXy, OLIHIOIOTHCS 1 BIIOOpaKalOThCS B OyXrajlTepcbKOMY OOJIIKY 3a HalMEHIIOK 3 JBOX
BEJIMUMH: 0aJaHCOBOIO a00 CIPaBEIIMBOIO BAapTICTIO 3 BUpaxXyBaHHSM BHUTPAT HA OMepalii, MOB's3aHi 3 MPOAAKEM.
AMopTH3allis Ha TakKi aKTUBH HE HapaxoBYEThCS. 30MTOK BiJl 3SMEHILIEHHS KOPUCHOCTI NP TIEPBICHOMY Y1 TOJAIIBIIOMY
CIHCaHHI aKTHBY JI0 CIIPaBE/IMBOI BapTOCTI 32 BUPaXyBaHHAM BUTPAT Ha MPOJAaX BU3HAETHCS Yy 3BiTi Mpo (iHaHCOBI
pe3yabTaTy.

3.7. O6nikosi nonimuxu w000 openou
OO0mnik ornepariiii 3 openau perymoerbess MCD3 16 «Opennay.

Joroip opeHmu mnependavae HagaHHS IMpaBa KOHTPOJIOBATH BUKOPUCTAHHS 1JEHTH()IKOBAHOIO aKTHBY
MPOTATOM TEBHOrO MNepiofy B OOMIH Ha KOMIeHcamito. Jlata mouaTky opeHIu - Jara, 3 SKOi OpPEHIOJaBellb Hajae
JocTy 10 00’ekta openu, i DoHA, K OpeHIap, OTPUMYE MOXKITUBICTh HUIM KOPUCTYBATHCS.

Busnuanuns ma nepsicna eapmicme.

Ha maTy nouatky opeHIu opeHIap BU3HA€E aKTHB 3 IIpaBa KOPUCTYBAHHS Ta OPEHIHE 30008’ I3aHHSL.
Ilepgicna sapmicms akmugy 3 npasa KOpucmyeaHHs.

Ha mowatky openan ®@oHJ OLiHIOE BapTICTh aKTHUBY 3 TIpaBa KOPUCTYBaHHSA. Taka BapTICTh BKJIIOYAE:
- TIepBiCHA BapTICTh OPEHIHOTO 3000B’I3aHHS;

- Oyap-AKi OpeH/IHI TUIaTeXi, 3iiCHEeHI Ha TIOYaTKy OPEHIN X PaHIIIe;

- OLIIHKY BUTpAT, SKi OyAyTh IOHECEH] IMpH AEMOHTaXi Ta BIIYyYCHHI 0a30BOr0 aKTHBY a00 HOTo A0 YMOB, SIKi
BUMAraloThCs YMOBaMH OpeHIM (TaKi BUTPATH BKIIIOYAIOTHCS JI0 NMEPBICHOI BapTOCTiI aKTUBY Ha TPaBaxX OPEHH, SKIIO
®onx 6epe Ha ceOe 3000B'I3aHHS MIOI0 TAKUX BUTPAT).

Ilepsicna sapmicmo opeHoH020 30608 A3aHHS.

Ha maty mowatky opennm @oHJ OLiHIOE OpeHIHE 3000B’S3aHHS 3a TENEPIIIHBOIO BaPTICTIO OPEHIHHUX
IUTATeXIB, HE CIUIAaUYeHNMX Ha Taky aary. OpeHaHI TiaTexi CIiJ AWCKOHTYBATH, 3aCTOCOBYIOUH IPUILYCTHMY CTaBKY
BIJICOTKA B OPEHI, SIKIIO TaKy CTaBKy MOJKHA JIETKO BU3HAYHMTH. SIKIIO TaKy CTaBKy HE MOXHA JIETKO BH3HAYUTH, TO
®DOHJ 3aCTOCOBYE CTABKY CBOIX JONATKOBHX 3al03UYEHb.

Taxki opeHIHI IITaTeXi BKIIOYAIOTh:
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(ikcoBaHi IUIATEXI, 32 BUPAXyBaHHAM OYIIb-SIKMX CTUMYJIIB 10 OPEHAH, IO IiUISATAI0Th OTPUMAaHHIO;

3MiHI OpEH[JHI IUIaTeXi, SKI 3aJeXaTh BiJl IHAEKCY YU CTAaBKH, IIEPBICHO OIiHEHI 3 BUKOPHUCTAHHAM TaKOI'O
IH/IEKCY YH CTaBKH Ha JIaTy TI0YaTKy OpeH/IH;

CYyM, IO, SIK OUIKY€EThCs, OyAYyTh CIUIau€HI OPEHAAPEM 3a rapaHTisIMHU JIIKBiJalliiHOI BapTOCTi;

LiHy BUKOHAaHHS MOXJIMBOCTI TNpHIAOAHHS, SKIIO OpPEHAap OOrpYHTOBAHO BIIEBHEHUH Y TOMY, LIO BIH
CKOPHCTAETHCS TAKOIO MOXKITUBICTIO;

Ta

IUIaTeXi B paxyHOK MTpadiB 3a NPUNMHEHHS OPSHIH, SKIIO CTPOK OPEHAN BioOpaxkae pealizaliifo opeHaapeM
MOYKJIMBOCTI TIPUIIMHEHHSI OPEHIH.

Toodanvwuti 061k akmuey 3 npasa BUKOPUCTHANHSL.

OOk aKkTHBY Ha TpaBax OPCHIU BEIEThCS 32 MOJCIUTIO cOOIBapTOCTi BimmomigHo 1m0 BuMor MCBO 16
«OCHOBHI 3ac00W», 32 BUpaxyBaHHSIM HaKOMMYEHOI aMOPTH3aLlil Ta 30UTKIB BiJl 3MEHIIIEHHSI KOPUCHOCTI.

HapaxyBanns amopTH3aliii BiI0yBaeThCs IPOTSTOM KOPOTLIOTO MEPioAay:

- TepMiH KOPHCHOTO BUKOPHCTAaHHS 00’ €KTa OpeH IH;
- TEpMiH JOTOBOPY OPEH/IH.

Tooanvuutl 061K openoHo2o 30606 S3aHHS.
[Ticns maTy MOYaTKy OpEHIM OPEHAAP OLIHIOE OPEHHE 30008’ sI3aHHS,

- 30LBLIyIOYH 0aJTaHCOBY BapTICTh 3 METOIO B1JI0OPA3UTH MPOLICHT 332 OPESHIHUM 3000B’I3aHHSIM;
- 3MEHIIYI04M 0aJlaHCOBY BapTiCTh 3 METOIO BiJJOOPa3HUTH 3 CHEHI OpPEH/IHI IIaTexi;
Ta

- IEPEOIIHIOIYH OATAHCOBY BapTICTh 3 METOIO BiJOOPa3UTH OY/b-sIKi MEpEOIiHKK 200
Moaudikariii opeHu a00 3 METOO BiJOOPa3HUTH MEPETITHYTI 1O CyTi (PiKCOBaHI OpEH/IHI TUIATEXKI.

061K KOPOMKOCPOKO080T Openou abo OpeHOU MATOYIHHUX AKMUBIS.

Bumoru, 3a3Ha4eHi B MonepeHiX MyHKTaxX bOro PO3iy, He 3aCTOCOBYIOTBCS 10 KOPOTKOCTPOKOBOI OPEH/IH 1
OpEH/IM MAJIOI[IHHUX 00’ EKTIB.

Butpati Ha opeHIy TakuxX 00’€KTIB BU3HAIOTHCS y PO3MIpi OPEHIHHX TUIATEXKIB, MOB'SI3aHMUX 3 MI€I0 OPEHIIOTO,
MIPSIMOITiHIHO (200 Ha 1HIIIH CHCTEeMaTHYHIH OCHOBI1) IPOTATOM TEPMiHY OpEHIH.

3.8. ITooamoxk na npudymox

[lomaTtkoBi akTHBH Ta 3000B'S3aHHA 3 MOTOYHOTO MOAATKY HAa MPHUOYTOK OMIHIOIOTHECS B CyMi, IO
nepenadadaeTbcs O BiMIMIKOAYBAaHHSA IOJATKOBUMH OpraHaMH a0o IO IepeadayaeTscss A0 CIUIATH TOAATKOBUM
opranam. [TomaTKoBi CTaBKH Ta MOJATKOBE 3aKOHOJABCTBO, 1[0 3aCTOCOBYIOTHCS JIJIsl PO3PAXYHKY II€T CyMH - 1ie CTaBKU
1 3aKOHOZIAaBCTBO, ()aKTUYHO IPUITHATI Ha 3BITHY JIaTy.

Burpatu 3 momaTtky Ha mpuOyTOK BifgoOpakaroTecs y ¢diHaHCOBiH 3BiTHOCTI POoHAY BignoBigHo 1o MCBO 12
«ITomatku Ha mpuOyTOK». [loTOUHMI MOJATOK HAa MPUOYTOK BU3HAYAETHCS BUXOISIYH 3 ONOJIATKOBYBAHOTO IPHOYTKY 32
PiK, pO3paxoBaHOTO 3TiHO HOPM ITOIATKOBOT'O 3aKOHOAABCTBA YKpaiHu. DOH/ € IHCTUTYTOM CIUIBPHOTO iHBECTyBaHHS.
OcCoOIUBOCTI OIMOAATKYBAHHS 1HCTUTYTIB CHIIEHOTO iHBECTYBaHHS BH3HadeHi crartreto 141.6. IlomaTtkoBoro xomekcy
Vxpainun. 3rigHo mynkty 141.6.1. crarti 141.6. IlomatkoBoro Komekcy YKpaiHH 3BIJIBHSIOTBCS Bi ONMOAATKYBaHHS
KOIITH CIIJIBHOTO 1HBECTYBAaHHS, a caMe: KOIITH, BHECEHI 3aCHOBHHKaMHM KopropaTuBHOro ®OHAy, KOIITH Ta iHIII
AKTUBH, 3QJIy4eHi BiJ] YYaCHUKIB 1HCTUTYTY CIIJTHHOTO iHBECTYBAHHS, JOXOMH BiJl 3MIACHEHHS Omepamiid 3 aKTHBaMHU
IHCTUTYTY CIHIJIBHOTO 1HBECTYBAaHHS, JI0XOJH, HapaxoBaHI 3a aKTUBAMH IHCTUTYTY CIIIJIBHOI'O 1HBECTYBAaHHS, Ta iHII
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JIOXOIH BiJX iSTIBHOCTI 1HCTHTYTY CIUIBHOI'O IHBECTYBaHHS (BIJICOTKM 3a ITO3MKAaMH, OpPEHJHI (JII3MHTOBI) InIaTexi,
POSUITI TOIIO).

4. Inwi 3acmocogani 001iK06i NOATMUKU, WO € OOPEUYHUMU O POZYMIHHA (inancosoi 36imHocHi.

4.1. [loxoou ma eumpamu

Joxomn Ta Burpatu DOHAY BU3HAIOTBCA 32 METOJOM HAapaxyBaHHS. BuTpaTh, TOHECEHI y 3B’S3Ky 3
OTPUMAHHSM JIOXOJY, BU3HAIOTHCS Y TOMY X MEPioji, 10 i BiIOBIAHI JJOXO/IH.

I[OXOI[I/I Ta BUTPATU BU3HAIOTHCA 3a METOJAOM HapaxyBaHHA.

Joxin — 1e 30iIbIIeHHs €KOHOMIYHUX BHTIJ HPOTArOM OONIKOBOrO MEpiofy y BHIVISAI HaIXOMKEHHS YH
301IbIIICHHS KOPUCHOCTI aKTHBIB 200 y BHUIJISI 3MCHIICHHS 3000B’s3aHb, PE3YJIbTATOM YOrO € 30LTBIICHHS YHUCTUX
AKTHUBIB, 32 BUHATKOM 301JIBIIICHHS, TIOB’SI3aHOTO 3 BHECKAMH YYaCHHUKIB.

Joxin BU3HAETHCSA y 3BiTI Mpo NPHOYTKM Ta 30MTKM 3a YMOBHM BiJIIOBITHOCTI BU3HAUEHHIO Ta KPUTEPIsIM
BH3HAHHJ. BU3HAaHHS JOXOAY BiIOYBA€ThCS OJHOYACHO 3 BU3HAHHAM 30UTBIICHHS aKTHUBIB a00 3MCHIIICHHS
3000B’s13aHb.

Joxin Bix nponaxy (piHAHCOBHX aKTHUBIB BU3HAETHCS Y PUOYTKY a00 30UTKY B pasi 3aJJ0BOJICHHS BCIX HaBEIIEHUX
JaJti yMOB:
a) ®oHp nepesae JOroBipHi MpaBa Ha OJiepKaHHsI TPOIIOBHX MOTOKIB BiJ] TAKOTO ()iHAHCOBOI'O aKTUBY;

0) ®onx nepeaB MOKYIIEB] pU3UKH Ta MEPEBAry Bijl BOJOJIHHSI, TIOB’43aHi 3 (JiHAHCOBUM aKTHUBIB;

B) 3a DOHJOM He 3aJMIIAETHCS aHi MOJalbllia y4acTh YIPABIIHCHKOrO HepcoHany y Gopmi, sika 3a3Budai
NOB’sI3aHa 3 BOJIOAIHHSM, aHi €EeKTHBHUI KOHTPOJb 3a MPOJaHUMHU (DIHAHCOBUMH IHCTPYMEHTaMH, 1HBECTHUIIHHOIO
HEPYXOMICTIO 200 1HIIIMMU aKTUBAMHU;

') CyMY JIOXO/ly MOXHa JIOCTOBIPHO OLIIHHTH;

1) iMOBIpHO, 10 10 DoHay HAAIHAYTh EKOHOMIYHI BUTO/IM, TIOB’sI3aHi 3 OIEepalli€lo;

Ta

€) BUTpATH, sKi Oy a00 Oy/IyTh MIOHECEH] y 3B’ 513Ky 3 Olepallielo, MOXKHA IOCTOBIPHO OI[IHUTH.
JuBigeHIu BU3HAIOTHCS TOXOIOM, KOJIH BCTAHOBJICHO [IPABO HAa OTPUMAHHS KOIITIB.

Butpatn — 1me 3MeHIICHHS EeKOHOMIYHHX BHTIJ TPOTITOM OONIKOBOTO MEpiONy y BHUIJISNAL BHOYTTA 4H
aMopTH3alii akTUBiB ab0 y BHUTIISAAI BUHUKHEHHS 3000B’s3aHb, PE3YABTATOM YOTO € 3MEHIICHHS YHCTHX aKTUBIB, 3a
BUHSATKOM 3MEHIIICHHS, IT0B’S3aHOT'0 3 BUILTATAMY yYaCHUKAM.

ButpaTti BU3HAIOTHECS y 3BiTi PO MPUOYTKA Ta 30UTKM 32 YMOBH BiIOBiTHOCTI BU3HAYCHHIO Ta OIHOYACHO 3
BHU3HAHHSM 301IbIIEHHS 30008’ 13aHb 200 3MCHIIICHHS aKTHBIB.

Butpatin HeraiiHO BU3HAIOTBHCSA Y 3BITI PO MPHOYTKH Ta 30WTKH, KOMM BHUIOATKH HE HAJAIOTh MaiOyTHIX
€KOHOMIYHUX BHTiI a00 TOIi Ta Ti€l0 MIpOIO, SIKOF0 MaHOyTHI €KOHOMIYHI BUTONM HE BIiANOBiZarOTH abo IMepecTaroTh
BiIMIOBiTaTH BU3HAHHIO SIK aKTHUBY V 3BiTi PO (hiHAHCOBHI CTaH.

ButpaTtyi BU3HAIOTBCS y 3BiTi PO MPUOYTKU Ta 30UTKU TaKOXK Y THX BUIAIKAX, KOIW BUHUKAIOTH 3000B’I3aHHS
0e3 BIU3HAHHS AKTHUBY.

Butpatu, moHeceHi y 3B'S3Ky 3 OTpUMaHHIM JTOXOAY, BU3HAIOTHCS Y TOMY K TIEpiofi, IO ¥ BiAIOBITHI JOXOIH.
5. Ocnoeni npunywienns, ouinKu ma cyoxceHHs

[pu mixrorosIii GpiHAHCOBOI 3BITHOCTI 3MIMCHIOETHCS OIiHKA Ta MPHITYIICHHS, SIKi MAlOTh BIUIUB HA €JICMEHTH
¢inancoBoi 3BiTHOCTI, IpyHTylounch Ha MC®3, MCBO Ta TiymadeHHsX, po3pobneHnx Komiterom 3 TirymMaueHb
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MDXHapoHOI (hiHaHCOBOI 3BiTHOCTI. OIIIHKK Ta Cy/KEHHS 0a3yloThCsl Ha MONEPETHHOMY JOCBiI Ta 1HIMX (aKTopax,
0 3a ICHYIOUMX OOCTaBHMH BBa)XKAIOTHCS OOIPYHTOBAHMMH 1 32 pe3yJbTaTaMH SIKUX NMPHUHAMAIOTHCS CY/DKEHHS IIOJ0
0aJaHCOBOI BapTOCTiI aKTUBIB Ta 3000B’si3aHb. Xo0ua Il pO3paxyHKH 0a3yrOThCS Ha HasiBHIN iH(oOpMamii Mpo MmoTouHi
noxii PoHxy, haKkTHYHI Pe3yNIbTATH MOXKYTh 3PEILITO0 BiPI3HATHCS BiJ X po3paxyHKiB. OOmacTi, 1€ Taki Cy[PKeHHS
€ OCOOJIMBO BaXJIMBUMHM, OOJIACTi, IO XapaKTEpU3yIOThCS BHCOKHUM pIBHEM CKJIQJHOCTI, Ta o00JNacTi, B SKUX
TIPUIYIIEHHS i pO3paxyHKU MaroTh BEJIMKE 3HAUCHHS JUIS MAroTOBKY (iHaHCcoBOI 3BiTHOCTI 32 MC®D3.

CyTTEBICTB IS TOCTIONAPCHKHX OMeparltiii Ta 00'eKTiB 00Ky, IOPIT CYTTEBOCTI BU3HAYAETHCS 00JIIKOBOIO
nomitukoro ToBapucTa. 3okpeMa ToBapUCTBOM BCTAHOBJIEHA MeXa CYTTEBOCTI JJIS:

- PO3KpPHUTTS cTaTel (piHAHCOBOI 3BITHOCTI (OKpEMUX 00'€KTIB OOJIIKY, 0 HAJIeKaTh IO aKTHBIB, 3000B'13aHb
Ta BJIACHOTO KaIiTaiy) — 5 BiICOTKH BiJl BAIIOTU OaJIaHCy;

- PO3KPUTTS cTaTell (hiHaHCOBOI 3BITHOCTI (OKpPEMHX BHJIB JIOXOJIB Ta BUTPAT) — 2 BIICOTKIB BiJ{ YUCTOTO
npubyTKy (30uTKY) Komnawii,

- MPOBEJICHHSI MEPEOIiHKKA 200 3MEHIIIEHHS KOPHUCHOCTI 00’ €KTIB 00JIiKY — BENWYMHY, 110 JopiBHIOE 10-
BiJICOTKOBOMY BiAXHMJICHHIO 3aJIMIIKOBOI BApTOCTi 00 €KTIB O0JIIKY BiJ| iX CIIpaBeNTMBOI BApTOCTI;

5.1. Cyoscennsn w000 onepauiii, nooiii a6o ymoe 3a eiocymuocmi konkpemuux MC®D3

Sxmo Hemae MC®3, siKMii KOHKPETHO 3aCTOCOBYEThCS 1O omepauii, iHmoi momii abo ymoBu Donuay
3aCTOCOBYIOTBCSI CY/DKEHHS I1iJ] 4ac pO3pOOJICHHS Ta 3acTOCyBaHHs 001iKoBOi mosiTuku PoHny, mob iHpopmaris Oyna
JIOpEYHO0 Jyist ToTped yyacHUKiB DoHIY 11l IPUHHATTS EKOHOMIYHUX PillleHb Ta JJOCTOBIPHOK, Y TOMY 3HAY€HHI, II0
(hbiHaHCOBa 3BITHICTB!

- TOJIa€ IOCTOBIPHO (hiHAHCOBMH CTaH, (JiHAHCOBI Pe3yNbTAaTH JIiSUIHOCTI Ta TPOIIOBI MOTOKK DoHY;
- Bi1oOpakae eKOHOMIYHY CYTHICTh OMepallii, iHIIMX oIl a00 YMOB, a He JIUIIE IOPUANYHY HOopMYy;
- € HEUTPaJIbHOO, TOOTO BUIBLHOIO BiJ| YIIEPE/KCHb;

- € IOBHOIO B YCIX CYTTEBHUX aCIEKTax.

[lig wac 3nificHeHHsI CypKeHHs, 1oA0 (iHaHCOBOI 3BITHOCTI DOHIY MOCWIIAIOTBCS HAa MPUHHATHICTH
HaBEICHUX Jalli JUKEPEN Ta BPaXOBYIOTh iX Y HU3X1THOMY MOPSAKY:

- BuMoru B MC®3, y siKUX 11eThCs Ipo MOo/i0HI Ta 1MOB’sA3aHi 3 HUIMU TTUTaHHS,

- BU3HAYCHHs, KpWUTEpil BH3HAHHS Ta KOHIEMIi OIIHKKA AaKTHBIB, 3000B’s3aHb, NOXOMIB Ta BHUTpAT Yy
KonrenryanbHiit 0CHOBI (hiHAHCOBOT 3BITHOCTI.

[Tix yac 3xaificHeHHs cyDKeHHs, 111010 (iHaHCOBOI 3BITHOCTI DOHAY BpaXOBYIOTHCSI HAWOCTAHHIIII TOJIOKEHHS

IHIINX OpTraHiB, IO PO3POOISIIOTE Ta 3aTBEPIKYIOTh CTAHIAPTH, SIKi 3aCTOCOBYIOTH MOAIOHY KOHIIETITYaTbHY OCHOBY
JUIA pO3pOOJIEHHS CTaHMAPTIB, iHITY mpodeciiiHy miTepatypy 3 OOJIKYy Ta MPUHHATI Taly3eBi MPAKTHKH, TIEIO Mipolo,
SIKOIO0 BOHH HE CyIlepevaTh BUIIE3a3HAUCHUM JDKEpesiaM.

5.2. Cyosrcenna wyooo cnpaseonugoi eapmocmi axkmuegie @ondy

CrpaBemmrBa BapTiCTh I1HBECTHIH, IO AKTHBHO OOEPTAIOTHCS HA OpPraHi3oBaHMX (DIHAHCOBHX pPHHKAX,
PO3paxOBYEThCS HAa OCHOBI IOTOYHOI PWHKOBOI BApTOCTI Ha MOMEHT 3aKpUTTA TOPTiB Ha 3BITHY Hary. B iHmmnx
BHITAJKAX OIIHKA CIIPABEIJIMBOI BAPTOCTI IPYHTYETHCA HA CYKEHHSX MIOAO IepeadadyBaHUX MaWOYTHIX TPOIIOBHX
MTOTOKIB, iICHYIOUOI €KOHOMIYHOI CHTYaIlii, pU3WKiB, BIACTUBUX Pi3HUM (piHAHCOBUM IHCTpYMEHTaM, Ta iHIINX (PaKTOPiB
3 BpaxyBaHHsAM BuMor MC®3 13 «OriHka cripaBeasTUBOi BAPTOCTI.

5.3. Cyosrcenna w000 3min cnpasednueoi eapmocmi pinancosux akmuegie

OOIiKOBI OIIIHKK Ta NMPUIYIIEHHS, SIKI MAIOTh CTOCYHOK 10 OWIHKW (hiHaHCOBMX iHCTpyMeHTiB PoHny, me
PHHKOBI KOTHPYBaHHSI HE JOCTYIIHI, € KITFOUOBUM JKEPEJIOM HEBH3HAYEHOCTI OLIIHOK, TOMY III0:
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- BOHM 3 BHCOKHM CTYIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUTMHOM Yacy, OCKUIBKH OLIHKHM 0a3yrOThCSl Ha
MIPUIYIIEHHAX MO0 BiJICOTKOBUX CTaBOK, BONATHIBHOCTI, 3MiH BaJIOTHHX KypCiB, MOKA3HUKIB KPEAUTOCIIPOMOKHOCTI
KOHTpAareHTiB, KOPUT'YBaHb I1iJT Yac OLIHKHM IHCTPYMEHTIB, a TAKOX CHEIU(ITHIX 0COOIMBOCTEN oneparii; Ta

- BIUIMB 3MiHH B OIIHKaX Ha aKTUBH, BiJ0OOpa)keHi B 3BiTi po (piHAHCOBHMIA CTaH, a TAKOX Ha JIOXOIH (BUTPATH)
MOXXe OYTH 3HAYHUM.

SIkOW BHKOPHCTOBYBAJIMCH IHIII TPHITYHIEHHS OO BiJICOTKOBHUX CTaBOK, BOJATWJIBHOCTI, KypCiB OOMiHY
BaJIOT, KPEJUTHOTO PEHTUHrY KOHTpareHTa, JaTH O(pepTH i KOPHTI'YBaHb IIiJ] 4ac OLIHKHM IHCTPYMEHTIB, Oliblna abo
MEHIIIa 3MiHa B OIIHII BapTocTi iHAHCOBHX iHCTpYMeHTIB POHIY y pa3i BiACYTHOCTI PUHKOBHX KOTHPYBaHb Maiyia O
ICTOTHUI BIUIMB Ha BijoOpakeHH# y piHaHCOBIH 3BiTHOCTI DOHAY YrCTHI TPHOYTOK Ta 30MTOK.

BukopucraHHs pi3HUX MAPKETHHIOBHX MPUIYIICHb Ta/a00 METOIB OLIHKK TaKOX MOXKE MAaTH 3HAYHHUI BILTHB
Ha Tepea0davyBaHy CIpaBeUINBY BapTiCTh.

5.4. Cyoscennsn w000 ouikysanux mepminie ympumyeanHsa (inancosux iHcmpymeHmie

[podeciitne cymKkeHHs MO0 TEPMiHIB yTpuMaHHs (piHAaHCOBHX 1HCTpyMeHTIB DOHIY IPYHTYETHCS Ha OLHII
pPU3MKIB (PIHAHCOBOTO IHCTPYMEHTY, HOro NPUOYTKOBOCTI W AuMHaMinmi Ta iHImUX ¢akropax. [Ipore iCHYIOTH
HEBM3HAYEHOCTI, SIKi MOXXYTh OYTH TOB’si3aHi 3 NPU3YIHHEHHSM OOITy HiHHHMX ManepiB, MI0 HE € IiJKOHTPOJIbHUM
(baxTopoM 1 MOXKe CyTTEBO BIUIMHYTH Ha OLIHKY (hiHAHCOBUX iHCTpyMeHTiB DoHIy.

5.5. Bukopucmanna cmagok OucCKOHMY6aHHA

CraBKa IMCKOHTY - lie NPOLIEHTHA CTaBKa, sIKA BUKOPUCTOBYETHCA JUIA INEPEpaxyHKY MaiOyTHIX MOTOKiB
JIOXOIIB B €WHE 3HA4YCHHs TenepilHbol (MOTOYHOI) BapTOCTi, siKa € 0a30r0 JUIsi BH3HAUEHHS PHHKOBOI BapTOCTI
0i3Hecy. 3 €KOHOMIYHOI TOYKH 30py, B POJi CTaBKH JIUCKOHTY € Oa’kaHa 1HBECTOpY CTaBKa JOXOJY Ha BKJIAJCHUIA
KariTan y BIANOBIJHI 3 PiBHEM PH3HMKY MOAIOHI 00'€eKTH 1HBECTyBaHHS, a0 - CTaBKa JOXOAY 33 allbTePHATHBHUMHU
BapiaHTaM¥ IHBECTHIIIM 13 3ICTaBJISIHHS pIBHS PU3MKY Ha Jary ouiHkk. CraBKa JUCKOHTY Ma€ BH3HAYaTHCS 3
ypaxyBaHHSIM TPhOX (haKTOpiB:

a) BapTOCTI rpoliel y yaci;

0) BapTOCTI IpKeped, sIKi 3a1y4aroThest uisl (JiHAHCYBaHHS 1HBECTHUIIIMHOTO TIPOEKTY, SIKi BUMAraroTh Pi3Hi piBHI
KOMIIEHCALIIT;

B) (hakTOpy pusuky abo Mipu HMOBIpHOCTI OTPHUMaHHS O4iKYBaHHX Y MaiiOyTHbOMY JOXO/IiB.

5.6. Cyosrcenna w000 sunenennsn o3HaK 3neyiHeHHA AKMUBIE

BigHocHO (iHAHCOBHX aKTHBIB, SIKI OI[IHIOIOTHCSI 32 aMOPTH30BAHOK BapTicTio, DOHM Ha HaTy BUHUKHEHHS

(IHAHCOBHX aKTUBIB Ta Ha KOXKHY 3BITHY J]aTy BU3HAYA€ PiBEHb KPEAUTHOTO PH3HKY.

o BU3HAE pe3epB i 30UTKH JIJIsl O4iKYBAHUX KPEITUTHUX 30UTKIB 32 (PIHAHCOBUMH aKTHBAMH, SIKi OIIHIOIOTHCS 32
aMOPTH30BaHOK BapTICTIO, Y PO3MIpi OUIKyBaHMX KPEOUTHHX 30UTKIB 3a BeCh CTPOK Mil (piHaHCOBOro akTuBY (Ipu
3HAYHOMY 30UIBIICHHI KPEAUTHOTO PHU3UKY/IUIS KPEOUTHO-3HELiHeHnX (iHAHCOBMX akTHBIB) abo0 12-Mics4HUMU

OYiKYBaHUMHU KPEOUTHUMH 30UTKaMU (y pa3i HE3HAYHOTO 3pOCTaHHSA KPEIUTHOTO PU3UKY).

3a3BUUail OUIKYETHCS, IO OYiKYBaHI KpeAWTHI 30WMTKH 3a Bech CTPOK Aii MalOTh OyTH BH3HAHI 0 TOTO, SIK
(iHAHCOBHI IHCTPYMEHT CTaHe MPOCTPOYCHUiA. SIK MpaBWiIO, KPEAUTHHH PHU3HK 3HAYHO 3POCTAE e OO TOro, SK
(IHAHCOBHMI 1HCTPYMEHT CTaHe MPOCTpOYeHHM abo OyJe MOMIYeHO IHIN YHUHHUKH 3aTPUMKH IUIATEXKIB, IO €
cner)iYHUMHA JJ1s TIO3NYaIbHAKA, (HAIPHUKIIAL, 30iHCHEeHHS Momudikalii abo pecTpyKTypur3aii).

KpenuTHnii pu3uk 3a (piHAHCOBUM iHCTPYMEHTOM BBaXKAE€THCS HU3BKUM, SIKIIO (PiHAHCOBHI IHCTPYMEHT Mae
HU3bKHAN PU3WK HACTaHHA Ae(ONTY, MO3HYATHHUK Ma€ TIOTYKHINA TOTEHIlial BUKOHYBATH CBOI JIOTOBipHI 3000B's13aHHS
010 TPOIIOBUX MOTOKIB Y KOPOTKOCTPOKOBIH TIEPCIIEKTUBI, @ HECTIPUATIINBI 3MiHNA B eKOHOMIYHHX 1 TUTOBUX yMOBax y
JIOBI'OCTPOKOBIH TEPCIIEKTUBI MOXKYTh 3HU3UTH, ajieé He OOOB’S3KOBO 3IATHICTh MO3WYANFHAKA BUKOHYBATH CBOL
3000B's13aHHS MO0 AOTOBIPHMX T'POMIOBHX ITOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCA TAKWMH, III0 MAIOTh HU3BKUU KPEAWTHHH PHU3WK JIWIIE HA IIiJCTaBi
TOTO, IO PU3UK Je(ONTy 32 HUMH € HIDKYMM, HDK PH3UK AeONTy 32 iHIMMHU (QiHAaHCOBUMH iHCTpyMeHTaMu DoHIy
a00 HIK KpeAUTHNI PU3HK IOPUCIUKIII, B sKiit POHN 3AIHCHIOE TiSUTBHICTS.

OuikyBaHi KpeaWTHI 30MTKH 332 BECh CTPOK Jii HE BH3HAIOThCSA 32 (PIHAHCOBMM IHCTPYMEHTOM IIPOCTO Ha
IiICTaB1 TOTO, IO BiH BBa)KaBCS iHCTPYMEHTOM 13 HU3BKUM KPEAUTHUM PH3HKOM Y TONEPEAHFOMY 3BITHOMY Mepioi,
ajle He BBAXKAETHCS TaKUM CTAHOM Ha 3BITHy Aary. Y TakoMy BUmaaky PoHI 3'COBye, 4M Majo Micle 3HaYHEe
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3pOCTaHHS KPEIUTHOTO PU3HUKY 3 MOMEHTY MEPBICHOI0 BU3HAHHS, a OT)KE UM MOcTasla 1moTpeda y BU3HAHHI OYiKyBaHHX
KpEIUTHHUX 30UTKIB 32 BECh CTPOK JIii.
OuikyBaHi KpeAnTHI 30MTKH BiJJOOpa)KaroTh BIIACHI O4iKyBaHHS POHY 11010 KPEAUTHHUX 30UTKIB.

6. Po3kpumms inghopmauii w4000 6UKOPUCMAHHA CHPABEOIUBOT 6APMOCHI

6.1. MemooOuku oyinio8anna ma 6xioHi 0aui, GUKOPUCMAHI 013 CKIAO0AHHA OUYIHOK 3G CNPABEONUBOI0 6APMICHIIO

@®oHIOM 3IHCHIOIOTHCS BUKITIOYHO Oe3NepepBHi OIHKM CIpaBeIUIMBOI BapTOCTI aKTUBIB Ta 3000B’s13aHb DoHAy,
TOOTO Taki OIiHKH, sIKi BuMaraotbcs MC®D3 9 ta MC®3 13 y 3BiTi nnpo QiHaHCcOBHUII cTaH Ha KiHElb KOKHOTO 3BITHOTO

mepiony.

Kiacu axrtusBiB Ta

Merozn oiHKH

3000B’513aHb, OI[IHEHHX . (puHKOBHH, .. )
MeToauKH OIiHIOBaHHS o Buxinni nani
3a CIpaBeJIMBOIO JIOX1JTHUH,
BapTICTIO BUTpPATHUH)

I'porosi komrTn [lepBicHa Ta nozasnkIIa OIiHKA PUHKOBMIL Odiuiitni kypen HBY
TPOIIOBHX KOIITIB 3/1iHCHIOETHCS 32
CIPaBEIIHUBOIO BAPTICTIO, sIKA TOPIBHIOE
X HOMiHAJIBHIH BapTOCTI

IncTpymenTn kanitany | [lepBicHa olliHKa iHCTpYMEHTIB PunkoBui, PrHKOBa BapTicTh
KaIliTally 301CHIOEThCA 3a TX BUTPATHUH IHCTPYMEHTIB KaIiTaiy

CIIPaBEUTUBOO BapTICTIO, sIKa 3a3BUYAif
JIOPIBHIOE IIiHI oreparrii, B X0l KOl
OyB oTpumaHuii akTuB. [lomanbmia
OI[IHKA IHCTPYMEHTIB KaIliTaay
3IIMCHIOETBCA 32 CIPABEATIUBOIO
BapTICTIO HA JIaTy OLIHKH.

OLIIHIOETHCA 32 ODIIHHIM
0ip>KOBHM KypCOM
oprasizaropa TOpriB Ha
JlaTy OLiHKK. SIKIIo
IHCTPYMEHTH Karitairy
MaroTh 00Ir OLIBII K HA
OJJTHOMY OpraHizaTopi
TOPTIBIII, MIPH PO3PAXYHKY
BapTOCTi aKTHBIB TaKi
IHCTPYMEHTH OI[IHIOIOThCS
3a KypCcOM Ha OCHOBHOMY
PHHKY JUIS ILOTO
IHCTPYMEHTY KariTany abo,
3a BiJICYyTHOCTI OCHOBHOT'O
PHHKY, Ha
HalCIIPHUATINBIIIOMY
PHUHKY TSI HBOTO. 3a
BiJICYTHOCTI CBi4eHb Ha
KOPHCTB TPOTUIICIKHOTO
TIOJIOYKEHHSI, PHHOK, Ha
AKOMY SIK TIPaBHIIO,
3IIACHIOETHCSI OTIeparllist
NPOZIAXY aKTUBY,
NpUMMAETHCS 32 OCHOBHUH
puHOK 200, 32 BiICYTHOCTI
OCHOBHOT'O PHHKY, 32
HANCTIPUATIMBIIINA PHHOK.

6.2. Bnnue euxopucmanus 3akpumux éxionux oanux (3-2o pieHs) 011 nepiooutHuUX OUiHOK CnPageodIueoi
eapmocmi Ha npuOYmMoK avo 30umox
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B 3BiTHOMY mepiozi 3a 9 MicsauiB 2022 poky BUKOPHCTaHHS 3aKPUTHX BXiJHUX AaHUX (3-TO piBH) VIS IEPiOTUIHUX
OIIIHOK HE BIUTMHYJIO Ha IpHOYyTKH abo 30uTku ToBapucTsa.

6.3. Pisens icpapxii cnpasednusoi eapmocnii, 00 AK020 HAIEHCAMb OUIHKU CRPABEOIUGOT 6apMOCHI, MUC. 2DH.

Knacu aktuBiB Ta 1 piBeHb 2 piBeHb 3 piBeHb
3000B’s13aHb,
OLHEHHUX 32 (Ti, 10 MAFOTH (Ti, 110 HE MAIOTH (Ti, 110 HE MAIOTH Yeporo
CIPABEIVTHBOIO KOTHUPYBaHHS, Ta KOTUPYBaHb, aje KOTUPYBaHb 1 HE €
BapTicTIO CIIOCTEPEKyBaHi) CIIOCTEPE)XyBaHI) CIIOCTEPE)KYBAaHUMM)
2021 2022 2021 2022 2021 2022 2021 2022
Hara ouinku 01.01.22 | 30.09.22 | 01.01.22 | 30.09.22 | 01.01.22 | 30.09.22 | 01.01.22 | 30.09.22
IncrpymenTn - - - - 172 170 172 170
Karitany (4acTka y
CTaTyTHOMY
KariTa)
Hesapepueni 1254 1575 1254 1575
KamiTaabHi
IHBECTHIIIT
['poI1IOBI KOIITH Ta - - 1250 89 - - 1250 89
X eKBiBaJICHTH
IotouHi (inaHCOBI - - - - 5473 5473 5473 5473
IHBECTHIIIT
MIpU3HAYCHI ISt
MIPOJAKY

6.4. lepemiwgenns mixc 2-m ma 3-m piguamu iepapxii cnpagednueoi eapmocmi

B 3BiTHOMY Iiepiofi nepeBeieHb MiX PiBHSIMHU iepapXii He OyJI0.

6.5. Pyx akmuegis, uio ouiniolomucs 3a CRPasedingoro 6apmicmio 3 GUKOPUCHAHHAM 8UXIOHUX 0anux 3-20 pieHs

iepapxit
Knacu aktuBis, 3anumku [Ipun6anus 3anumku Cratrs (cTaTTi) Y npuOyTKY abo
OI[IHEHUX 32 CTaHOM Ha (mponmaxi, CTaHOM Ha 30UTKY, Y sIKii TpUOYTKK 200 30MTKU
CHpaBeTUBOIO 31.12.21 yIIiHKA) 30.09.22 BU3HaHI
BapTICTIO 3
BUKOPHCTAHHSAM 3-TO THC. TPH. THC. TPH. THC. TPH. THC. TPH.
piBH# iepapxii
THCTpYMEHTH KalliTary 172 - 170 THuri 1oxo/H, iHII BUTPATH
(JacTka y CTaTyTHOMY
KariTa)
HorouHi dinancosi 5473 - 5473 THI JOXOaM, IHI BUTpATH
IHBECTHIIIT TIPH3HAYCH]
TUTS IPOZIAXKY

6.6. Inwi poskpumms, wio eumazaiomocas MC®D3 13 «Ouinka cnpasednueoi eapmocmi»

CnpaBeziiBa BapTicTh (PiHAHCOBUX IHCTPYMEHTIB B MOPIBHSIHHI 3 X 0a71aHCOBOIO BapTICTIO

BanancoBa BapTicTh

CnpaBenjiMBa BapTicTh

31.12.2021

30.09.2022

31.12.2021 30.09.2022
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1 4 3 4 5
[HCTpYMeEHTH KamiTanry (4acTka y 172 170 172 170
CTaTYTHOMY KariTaui)

[orouHi ¢hiHAHCOBI iHBECTHIIIT 5473 5473 5473 5473

TIpU3HAYEHi I IPOJIaXKy

CnpaBemiBa BapTicTh IHCTPYMEHTIB KalliTaly BU3HAYa€ThCs Ha KOXKHY 3BITHY JaTy Ha IiJCTaBi pe3yNbTaTiB

(biHaHCOBOI 3BITHOCTI TOBapHCTBa a00 EMITEHTa, YaCTKY y CTaTyTHOMY KaIliTaji sIKoro 0ys0 npuadaHo.

[HCTpyMeEHTH KartiTaimy OOJTIKOBYIOThCS 3a IiHOKO NpuadanHs. [lepeoninka Ha 3BiTHY 1aTy HE IPOBOHIACK.

Kepiaunrso ToBapucTBa BBaXkae, MO HABEICHI PO3KPHUTTA IMOJO 3aCTOCYBAHHS CIPABEIJIUBOI BapTOCTI €

JIOCTaTHIMH, 1 HE BBaXkae€, IO 3a MexaMu (HiHAHCOBOI 3BITHOCTI 3aJMIIIIACH OyIb-sSKa CyTTe€Ba iH(OpMAIls MO0

3aCTOCYBaHHS CIIPaBEIUIMBOI BApTOCTI, sIKa MOXKE OYTH KOPUCHOIO ISl KOPUCTYBaYiB ()iHAHCOBOI 3BITHOCTI.

7. Poskpummas ingpopmauii, wyo niomeeporcye cmammi nooaui y hinancosux 3eimax

7.1. Dinancoei akmueu, w0 OUIHIOIOMBCA 3a CNPABEOTUBOIO BAPMICHIO, 3 6I00OPAICEHHAM DE3YIbIMAMY

nepeoyinku y npudymky aoo 30umky.

Bcbozo oebimopcoka

3abopzoeanicmo

31.12.2021 30.09.2022
IncTpymenTH kamiTtany (dactku y CK) 172 172
I'pormoBi komTn 1250 89
[ToTouHi ¢iHaHCOBI IHBECTHIT IPU3HAYEHI IS 5473 5473
HPOAAKY
Bcvozo 6 895 5734

7.2. Topzoeenvna ma inwa 0edimopcovka 3a60p208anicms

31.12.2021 30.09.2022
JlebiTopcrKa 3a00proBaHiCTb 32 BUAAHUMH 192 1
aBaHCaMU
JleGitopchka 3a00proBaHicTh 3 HapaXOBaHUX 923 1744
JOXOJIB
I[Hmra morovHa nediTopchka 3a00proBaHicTh 9517 18971

10 632 14 052

Cranom Ha 30.09.2022 poky nebiTopcrka 3aboproBanicts ToBapuCTBa MpeACTaBIeHA HACTYITHAM YHHOM:

Bup 3a6oprosanocTi 31.12.2021 30.09.2022
Basnosa Peseps banancosa Banosa Peseps banancosa
0ayaHCOBa | KpeIUTHHX | BapTiCTh 0ajaHCcOBa | KPEAWTHUX | BapTicTh
BapTicTh 30UTKIB BapTiCTh 30UTKIB
3a00proBaHicTh 3a JOrOBOPAMH TIO3HKH 8 810 - 8 810 14 414 (199) 14 215
(OcHoBHa cyma 60pry)
3aboproBaHicTh 3a JOrOBOPaMH O3UKH 923 - 923 1744 - 1744
(Bimcotkm)
3aboproBaHicTh 32 KPEAUTHUMH JJOrOBOPaMH - - 4100 - 4100
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3aboproBanicTs 3a Jlor. kymiBmi-ipogaxy L1 721 (14) 707 721 (65) 656
Bcvozo oebimopcvka 10 454 (14) 10 440 20 698 (264) 20715
3abopzoeanicmo
Horosopu no3zuku Ha 30.09.2022 poky:
ITo3nyanbHuk Jorogip Bincorkora TepMmin | 3aboproBaHicTh | 3a00proBaHiCTh
CTaBKa criaTu OCHOBHA CymMa 3a
oopry HapaxOBaHUMH
BiJICOTKAMH
3TOB "CITIBYA", kon | forosip mosuki Ne04/10/19-|10 % piummx| 31.03.2022 1807 337
CNIPTIOY 35148645 1 Big 04.10.2019 poky.
TOB BK"T'APAHT Horosip nmo3uku Ne14/02/20 [ 10% piunmx | 13.02.2021 11 242 1398
IHBECT", kon €/IPIIOY Big 14.02.2020 poky.
33370447
TOB "BIKTOPI V", xon Horosip nmo3uku Ne04/11/20 | 12% piunux | 03.11.2021 89 -
€IPTIOY 43784139 Big 04.11.2020 poky.
TOB "®IH MAPK", xox JHorogip mo3uku No 12% piunux | 31.01.2023 1077 9
€JIPTIOY 35386548 01/02/22-5 Bix 01.02.2022
Bceboro: X X X 14 215 1744

INo3uxy ToBapucTBO MOXKE HaJlaBaTH, TaK sIK € BJIACHUKOM KOPIOPAaTUBHUX MpaB B po3mipi 10%

BijcoTku 1o mo3ukaM NoramaroThest 3riJHO 3 yMoBamMu J[oroBopiB MOKBapTaILHO.

ToBapucTBO MPOBOMUTH aHAJI3 Ta OLIHKY PIBHS KPEAUTHOI'O PU3UKY 3 BUKOPUCTAHHSAM 1HIIUBIIYaIbHOIO MiAXOMY.

/lebimopcoka 3ab60pzosanicme 3a mepmiHamu no2awieHHA:

31.12.2021 30.09.2022
o 30 nuis 192 1
60-90 nHiB - -
90-120 nHiB 923 1744
binbme 120 auiB 9517 18971
Bcwvozo 10 632 20716
7.3. I'powosi kowmu ma ix exeiganienmu
31.12.2021 30.09.2022

I'porioBi KOIITH HA MOTOYHMX PaXyHKAX, 1250 89
UAH

Beworo 1250 89

I'pomiosi komtu ToBapuctBa craHom Ha 30.09.2022 poky cKIamarOThCs 3 TPOMIOBUX KOIITIB HAa IOTOYHHX

paxyHnkax ToBapucTsa B:

Ab «YKPI'ABBAHK»

| Howmep aitouoro |

Homep paxyHky 3a crangaprom IBAN

Banrora paxyHky
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paxyHKy

26505924488647 UAG65 320478 00000 26505924488647 UAN 980 I'puBHs

ITAT «AJIb®A-BAHK»

Howmep nitouoro Homep paxynky 3a crangaprom IBAN Banrora paxyHky
PpaxyHKy
26500014604408 UA70 300346 00000 26500014604408 UAN 980 I'puBHs

Bci FpOHIOBi KOLITH Ha NOTOYHUX paXyHKaX I[OCTyHHi JUIA BUKOPUCTAaHHS, 00MEKEHb HE BCTAHOBJIEHO.

23 tpaBHs 2022 poky PeitrunroBuii komiter PA ExcriepT-PedTHHT NpHIHSB pIlIEHHS PO OHOBIEHHS KPEIUTHOTO PEHTHHTY
ITAT Ab YKPI'A3BBAHK (xox €/IPTIOY 23697280) 3a HalliOHAJIBHOIO MIKaJOW Ha piBHI UaAA+. [To3WYanbHUK 3 PEUTHHIOM
uaAA+ XapakTepH3YEThCSI OYXKE€ BHCOKOIO KPEIUTOCIIPOMOXKHICTIO IIOPIBHSHO 3 IHIIMMH YKPaiHCBKUMH ITO3MYaIbHUKAMH.
[puitmMaroun pimeHHS PO OHOBJICHHS KPEIUTHOTO PEHTHHTY 3a HAIliOHAIBHOIO IIKAIOK, ATEHTCTBO KepyBalocsi BHCHOBKAaMHU,
3po0JIeHNMH B pe3ynbTaTi aHani3y ¢iHaHcoBoi 3BiTHOCTI Banky 3a 2021 pik, a Takok cTaTHCTHYHOI 3BiTHOCTI banky 3a 2021 pik Ta

3a ciueHb-0epeseHb 2022 poky.

7.4. Bnacnuii kaniman

®DoHIOM 3apeecTpOBaHO BHITYCK iHBeCTHIIMHUX cepTudikaTie Ha cymy 140 000 000,00 rpu. (Cto copok
MinbHoHIB rpuBeHs 00 komiiok) HomiHambHOW0 BapTicTio 100,00 rpH. (Cto rpuBeHs 00 xoniiok) y kimbkocti 1 400 000
(OmuH MinbiioOH YOTHPHCTA THCSY) INTYK, 3acCBigueHuid HaIlioHATBHOIO KOMICI€I0 3 IIHHHX MarepiB Ta (OHIOBOTO
pusky Ceinornrsom Ne001406 Big 15.01.2018 poky.

Caigonreom Ne00202 Big 25.09.2012 poKy BTpaTHIIO YHHHICTb.

3arasibHa HOMIHaJIbHA BapTICTh pO3MillleHWX 1HBecTHUiHHUX cepTudikatie  Ha 30.09.2022 poky, o
3HaXOIATHCS B O0ITY cepell IOpUIUUHHX 0oci0 — pe3uneHTiB, ckianae 28 986 800,00 rpu. (IBaausaTh BiciM MUIbIHOHIB
JIeB’SITCOT BICIMJIECST LIICTh TUCSY BiciMcoT rpuBeHb 00 KoriioK), B KinbkocTi 289 868 .

Y4acHUKOM MaioBOro iHBECTHLIHHOTrO GOHIY € IHBECTOp — IOpHUAMYHA 0c00a abo (izuyHa ocoba, sika npuadana
iHBecTHLiiiHUI cepTudikar nporo dongy. dizuuHa ocoda Moxke OyTH Y4aCHUKOM (DOHAY BHMKIIOYHO 33 YMOBH
npuadaHHs iHBecTHLiHNX ceprudikaTiB PoHny Ha cymy He MeHiue HiK 1500 (ogHa THCsAYa IM°SITCOT) MiHIMaJIbHUX
3apOOITHHX IUIAT.

Ha 30.09.2022 poky Hepo3minieHux inBectuuiiinux ceprudikaris 93 041 mr.

Heonnauennii kamitan Ha 30.09.2022 poky ckianae 93 041 tuc. rpH.

Buunyuennii kamitan ckianae 9 312 tuc. rpH.

301IbIIEHHS BIACHOIO KalliTally BiIOYJIOCS 332 paXyHOK OTpUMaHOoro mpuoytky 3a 9 MicsiiB 2022 poky B cymi
10 249 tuc. rpH.

Bceboro 3min y kamitam 10 149 tuc. rpH.

Po3paxyHok po3mipy BiacHoro kamitany @ouny cranom Ha 31.12.2021 poky ta Ha 30.09.2022 poky HaBeneHuit

HIDKYE!
Po3paxynok po3mipy énacnozo Kanimasuy, muc. ZpH.

31.12.2021 30.09.2022
3apeectpoBanuii (11alioBuit) Kamiran 140 000 140 000
Heposmominenuit mpuOyTOK (HEMOKp. 30MTOK) (20 170) (9 921)
Heormnauennit karmitan (93 041) (93 041)
Bunyuenwit karmitan (9 212) (9 312)
Bnacuuii kaniman 17 577 27726

1.5. Topzieenvna ma inwa KpeoumopcoKa 3a60p208aHicms

31.12.2021 30.09.2022
ToprisensHa 3a00proBaHicTh 2 17
[Toroyna kpenuTopchKka 3a00pProBaHiCTh 3a - )
OJICp)KaHUMH aBaHCAMHU
[HI11 MoTOYHI 30008’ sI3aHHS 1202 280
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Bcvozo

1204

297

7.6. 36im npo inancogi pezynomamu

7.6.1 Jloxoou 6io peanizauii npodykuii ( moeapie, pooim, nociyz)

9 Micsauis 2021 poky

9 Micsauis 2022 poky

Jloxonu Bij pearnizarii 1720 -
Bcbozo 0oxoou 1720 -
CobGiBapTicTh peaizartii (5) -
Bcbozo eumpamu (5) -

7.6.2. Inwi onepauiiini 0oxoou, inwi onepayitni eumpamu

9 Micsauis 2021 poky

9 Micsis 2022 poky

Bcvozo inwi onepauiiini 0oxoou

Pe3epB kpeauTHUX 30UTKIB

(249)

Bcvozo inwi onepauiiini sumpamu

(249)

7.6.3. Inwi gpinancosi ooxoou, inwi ghinarnco

6i sumpamu

9 Micsanis 2021 poky

9 Micsauis 2022 poky

BicOTKY 3a JENO3UTHUMH PaxyHKaMH

BifcoTky 3a HaZAHUMU [TO3UKAMU

645

908

Bcwvozo inwii ¢hinancosi ooxoou

645

908

Dinancosi sumpamu

7.6.4. Aominicmpamueni sumpamu.

9 MicsauiB 2021 poky

9 MicsauiB 2022 poky

Aominicmpamueni sumpamu (168) (68)
B momy wucni:

IMomaTku - 4
Bunaroposa ayautopy (80) -
Bunaropoa KoMIaHii 3 yrpaBIiHHSI aKTHBaMH (19) (23)
Bunaropoa Iemo3uTapHUM YCTAaHOBAM (12) (13)
Bunaropoa TOpriBIiO MiHHUMH MarnepamMmu @) -
IMocyru HOTapiyca (5) (25)
IMocayru Gipsxi (39) Q
IMocayru 6anKy @) -
i mocyTH (5) 2

7.6.5 Inwi 0oxoou, inwi eumpamu

9 MicsauiB 2021 poky

9 MicsuiB 2022 poky

Joxou Bij peanizaiii (piHAHCOBUX 1HBECTHIII I 50 13 960
Joorinka ¢piHAaHCOBUX 1HBECTHIIIH - -
Bcbozo inmi 0oxoou 50 13 960
BapricTh pearnizoBannx (iHaHCOBHX 12 (4 302)
3HeniHeHAS (HiHAHCOBUX iHBECTHUITIH - -
Bcwvozo inwi sumpamu 12 (4 302)

8. Po3kpumms ingpopmauii npo nog’azanux ociéo ma onepayii 3 HuUMU
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Ha Bumory MCBO 24 «Po3kpurts iHdpopMarii mo1o 38’ s13aHIX CTOpiH» HAA€ThCs HACTyMHa iHdopmamis 1mpo

cyMHU J1e0IiTOpChKOi a00 KPEAMTOPCHKOi 3a00PrOBaHOCTI, MO yTBOPWIIACA B PE3yibTaTi

CTOPOHAMH.

orepariiii 3 IoB’sI3aHUMHU

Jis mieit miei iHaHCOBOI 3BITHOCTI CTOPOHM BBaXKAKOTHCS TIOB’SI3aHWMH, SKIIO OIHA 3 HUX MAa€ MOXIHBICTH

KOHTPOJIIOBATH

IHIIy CTOpOHY a00 YMHWTH ICTOTHMI BIUIMB Ha IHIIYy CTOPOHY INpH NPHHHATTI (QiHAHCOBHX Ta

orepamiifHux pimens. [Ipu po3risial B3aEMOBITHOCHH 3 KOXKHOIO MOJKJIMBOIO TTOB’SI3aHOI0 CTOPOHOIO OcoOJIMBa yBara

MIPUIUIIETHCS CYTHOCTI BITHOCHH, a HE JIUIIE X IOpHINIHil hopmi.

[ToB's13aHi CTOPOHU MOXKYTH OYTH 3aJIyucHi B Omeparlii, o He 3MiHCHIOBAIUCS O 3 HEMOB'SI3aHUME CTOP OHAMH,
orepanii 3 MOB'SI3aHUMHU CTOPOHAMH MOXKYTh 3/IHCHIOBATHCS Ha TaKMX yMOBaX i Ha TaKi CyMH, SKi HEMOXJIHBI B
orrepalisx 3 HEMoB'sI3aHUMH CTOPOHAMHU.

[Nepenik noB’s3aHuX 0Ci0 TOBApHUCTBA:

Indopmanis nmpo yyacHHKIB TOBapucTBa

[ToBHe HaliMEeHYBaHH:
IOPHIANYHOT 0CO0H —
BJIACHHKA (aKITioHepa,
y4acHHKa) 3asBHUKA YU
Mpi3BHUIIIE, iM'sl, IO OATHKOBI
¢i3n4HOI 0COOU — BIIaCHHKA
(axuioHepa, yqacHHKa)
3assBHUKA

InenTudikaniiHuit Kox
IOPUINYHOI 0COOM — BJIAaCHUKA
3asiBHUKA 200 peecTpauiitHuii
HOMep 00JIIKOBOI KapTKH
TUTaTHHUKA MOMATKIB** (3a
HasiBHOCTI)

Micue3HaxoKeHHsI
IOPUANYHOI 0CO0H Un
nacnopTHi naHi ¢iznuHoi
0co0M, TIPO SIKY TIOAAETHCS
iHpopMariis (cepis 1 HOMep
nacropra, Jata Bujadi ta
HallMEHYBaHHS OpraHy, 110
fioro BuaB)

YacTka B
CTaTyTHOMY
KarmiTam
3asBHUKA, %0

Y4yacHUKM — IOPUAMYHI
oco0m:

TOB «I.B.K. 01133, m. Kuis, OyabBap
38831585 S
«J1eBeNOIMEHT Jleci Yxpainku, Oyn 7-b, 0,1562
Jlitepa A, odic 157
01133, m. Kuis, OyasBap
[pAT «YIICK» 22957885 Jleci Vipain, 6y1 7-B, 2,1180
Jlitepa A, odic 157
[IpAT «Cxap6u Ykpainm» 43065239 01133, m. ‘KH'I'B, OynbBap 6,4774
Jleci Ykpaiuku, oyn 7-b,
Jlitepa A, odic 157
TOB KVYA «Citi Eccer 01133, m. KuiB, GynsBap
Menemxment (II3HBI® 36018501 Teci Vxpainku, 6y1 7-5, 79,2951
«IIpuBaTtHi iHBECTHIIII») Jlitepa A, odic 157
TOB KYA «Cirti Eccer 36018501 01 1337 M. FHTB, OysbBap 9.6197
MeHe KMEHTy Jleci Ykpainku, oyn 7-b, '
A Jlitepa A, odic 157
01133, m. Kuis, OyasBap
TOB «PIHMAPK» 35386548 Jeci Yipairkn, 6y 7-b, 2,3336
Jlitepa A, odic 157
Indopmanin npo kiHueBux 6eHediniapHux BaacHukiB (koHTposepis) ToBapucrTaa
[MpisBuine, IPeectpauiitumii [Cumon  [Inentndikaniiiau [[TosHe Micuesnaxon [Hactka B [Crioci6
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imM'st, IO HOMEp FOPUINYHO] [ KO IOPUANYHOI [HaliMeHyBaHHS PKEHHS CTaTyTHOMY [3/IIIICHEHHS
0aTHKOBI 00J1iKOBOT ocobu, ocobwu, uepe3 IOPUANYHOI 0COOM, [FOPHIOMYHOI  [KamiTajii  [BHPIIAJBHOTO
(biznaHOI KapTKH yepes Ky | Ky iCHye uepes Ky iCHye 0co0M, Yepe3 [FOPUIANYHOI [BILIUBY
ocobu — [IaTHUKA icHye MOB'SI3aHICTD MOB'SI3aHICTh SKY iICHYE ocobw,
KIHLIEBOT'O mogaTkiB* [IOB's13aHICT MOB'SI3aHICTh  [4epe3 Ky
OeHediiapHOT 13 icHYye
0 BJIaCHHKA OB’ SI3aHICT
(KoHTpOJNIEpa) b, %
BasiBHUKA
1 2 3 4 5 6 7 8
Kapmiox 2654109433 K 36018501 ToBapucTtso 3 01133, 99,00 |IIpsmuid
Biradniii O0OMEKEHOI0
AHTOHOBHY BIJIMTOBIAAJIbHICTIO M. KuiB,
«KommaHis 3 OynbBap Jleci
YIIpaBIIiHHS Ykpainky,
aktuBamu «Citi | OyauHOK 7 B,
Eccer Menemxment»| (Jlitepa A),
o¢. 157
Indopmanis npo kepiBHuka ToBapucTBa Ta H0ro NoB's3aHUX ociod
[NpizBuiue, im's, |Peectpauiiiny CuMBoI InenTudikaniitnu [ToBHa Ha3Ba Micnesnaxomk Yactka B [locana y
110 0aTHKOBI i HOMEp  [FOpUIAMYHOI [ KO IOPUAMYHOI FOPUAMYHOI OCOOH, CHHS CTaTyTHOMY [OB'si3aHiit
KepiBHHUKA 0071iK0BOI  |0Cc00H, 0co0H, I0/10 SIKOTIIOAO0 SIKOT ICHYE FOPUIAYHOT KariTat 0co00i
3assBHMKA Ta KapTKU II0/10 SIKOi  [ICHYE [TOB'I3aHICTh oco0H, 010  |OB's13aHOT
HOro npsamMux IUIATHUKA [ICHYE MOB'13aHICTh SKOT iICHY€E ocobu, %
pOIHUiB MOJATKIB *  [MOB'sI3aHICT TMOB'SI3aHICTh
(cTymiHb p**
POIMHHOrO
3B’SI3KY)
1 2 3 4 5 6 7 8
ToBapucrso 3 01133,
’ 06M§meﬂop . Kuis,
Bepemenko BUMIOBITANGHICTIO | g,y Tlec
Ipuna 3024813625 K 36018501 «Kommnanis 3 Vipaix, Bigcyrus | Jlupextop
Bosiogumupisua YIIpaBIIiHHS Gymusok 7 B,

aktuBaMu «Citi
Eccer MeHeKMEHT»!

(JTitepa A), oo.

157

[HI1i 0cOOM Ta MPSAMI POJMYI OB’ SI3aHOCTI HE MAIOTh

3a 3BiTHHWII Tepiof HE 3MIMCHIOBANMCH OIepamii 3 MOB’S3aHUMHU 0COO0aMHM, IO BUXOIATH 32 MEXi HOPMAIIbHOI
nisutbHOCTI ToBapucTBa.
Cranom Ha 30.09.2022 poky Ge3nHamiiiHOi a00 MPOCTPOUCHOI 3a0OPrOBaHOCTI 3a ONEpallisiMU 3 TOB’S3aHUMHU
ocobaMH HEMAE.

Jlo moB'sI3aHMX CTOPiH HAJEKATH:

- Ocobu, sKi TIpsIMO 200 OMOCEPENKOBAHO KOHTPOJIOIOTH a00 IIepe0yBaloTh i/l KOHTpOJIeM, abo x nepeOyBaroTh

TIi]] CIIJTFHAM KOHTPOJIEM pa3oM 3 ToBapuCTBOM;

- acouioBaHI KOMIIaHIi,

- CIIUTBHI TATIPUEMCTBA, Y SKUX TOBapHCTBO € KOHTPOIIOIOYAM YIACHUKOM;

- YICHH NPOBITHOTO YIIPaBIiHCHKOTO IepcoHary ToBapHCTBa;

- OJM3BKI poandi 0cO0H, 3a3HAYCHOI BUIIIE;

- KOMIIaHii, 110 KOHTPOJIOI0TH ToBapucTBa, ab0 3/IIICHIOIOTH CYTTEBHH BIUIHB, A00 MalOTh CYTTEBHH BiJICOTOK

ronociB y ToBapucTsi;
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- POrpaMy BUILIAT 1O 3aKiHYEHHI TPYIOBOI JisUTLHOCTI MpaniBHUKIB ToBaprcTBa ab0 Oy/ib-5KOT0 1HIIIOTO

cy0’€eKTa rocroiaploBaHHs, KUK € TI0B’13aHOI0 CTOPOHOI0 ToBapHuCTBa.

9. Onooamkyeanusn

VY 3B’s13Ky 3 HEOJHO3HAYHHUM TJIYMA4€HHSIM TI0JIaTKOBOT'O 3aKOHOIABCTBAa YKpaiHH 3 OOKY ITOATKOBHUX OpPTaHiB
MOXIIUBI JIOHapaxyBaHHS MOJATKIB Ta 300piB, HapaxyBaHHs ITpadiB Ta meHi, siki PoHp 3MymeHni Oyae CIUIaTHTH.
Taka HeBH3HAYEHICTh MOXKE BIUIMHYTH Ha BapTiCTh (iHAHCOBMX IHCTPYMEHTIB, BTPaTH Ta PE3EPBU IIiJ| 3HELIHEHHS, a
TAaKOXX Ha PUHKOBHH piBeHb IIiH Ha yroau. Ha mymky kepiBHunTa ToBapuctBa, PoHj CIUTaTHB YCi TONATKH, TOMY
(iHaHCOBa 3BITHICTb HE MICTUTH pe3epBiB IMiJ momaTKoBi 30MTKH. [logaTKoBi 3BITM MOXYTh IEperysiIaThCs
Bi/ITIOB1THMMU TTOJaTKOBHMH OpraHaMH MPOTATOM TPHOX POKIB.

BHacniiok HasBHOCTI B YKPaiHCBKOMY IOJaTKOBOMY 3aKOHOJABCTBI IOJIOKEHB, SIKi JO3BOJSAIOTH OUIBIN HiXK OIUH
BapiaHT TIIYMauyCHHs, a TAaKOX Yepe3 MPAKTUKY, IO CKIajiacs B HECTAOIbHOMY €KOHOMIYHOMY CEpPEIOBHILI, 33 SKOI
MOJJATKOBI OPTaHU JOBUIBLHO TJyMadaTh aCleKTH EKOHOMIYHOI JisUTHOCTI, Y pa3i, SKIIO MOJAaTKOBI OpPraHy MiaIaayTh
CyMHIBY TI€BHE TJIyMaueHHsS, 3aCHOBAaHE Ha OI[HII KepiBHUITBa ToBapuCTBa €KOHOMIUHOI misuibHOCTI DoHny,
HMoBipHO, 1m0 Do 3MylIeHHH Oyze CIUIATUTH JOJATKOBI momaTku, mrpadu ta neHi. OcodnMBoCTi onoaaTKyBaHHS
®doHIy MOIATKOM Ha MPUOYTOK BH3HAYCHO B MYyHKTI 3.8 1ux [IpuMiToK.

9.1. Hecmabinonicme Ha MidcHaApoOHUX (hoHO08uUX punKax ma Gonooeomy punky Yxpainu

[TporsiroM poKy €KOHOMIKM 0araThoX KpaiH BiAuylu HecTaOUIbHICTH Ha (oHIAOBOMY pHHKY. BHacmimok
CUTYallisl, sIKa CKJIajach B YKpaiHi Ta 3a KOPJOHOM, HE3BAKAIOYM HAa MOJKJIMBE BYKMBAaHHS CTaOUTI3aIlifHUX 3aXOfiB
VYpsagom VYkpaiHu, Ha JHaTy 3aTBep/XKeHHs JaHoi (iHAHCOBOI 3BITHOCTI MarTh Micle (aKTOpH EKOHOMIYHOT
HecTablIbHOCTI. SIK HAacHiJIOK, iCHYye MMOBIpHICTh TOTO, 110 aKTUBU DOHAY HE 3MOXKYTh OyTH peali3oBaHi 3a iXHBOIO
0aJIaHCOBOIO BAapTICTIO, IO BIUIMHE HAa PE3YJbTAT MO0 JisUIBHOCTI.

Exonomiune cepedosuuie.

ToapuctBo Bix imMeHi @DoHAY 3MICHIOE CBOIO OCHOBHY [isUIBHICTH Ha TepuTOpii YKpaiHu. 3aKkoHH Ta
HOPMAaTHBHI aKTH, SIKi BIUIMBAIOTh HA OlepalliiiHe cepeloBuIlle B YKpaiHi, MOXKYTh IIBUIKO 3MiHIOBaTHCS. [lomanpimii
€KOHOMIYHUI PO3BHUTOK 3aJIXKUTh BiJl CIIEKTPY €(DEKTUBHUX 3aXOJiB, IKI BYKUBAIOTHCS YKPAiHCHKHM YPSIZIOM, a TaKOX
IHIIUX TOMIH, siKi epeOyBaoTh 1Mo3a 30HO0 BIUIMBY DoHay. MallOyTHE crpsiMyBaHHS €KOHOMIYHOI MOJITHKH 3 OOKY
YKpaTHCBKOI'O ypsAy MOXKe MaTH BIUIMB Ha peaiizamito aktuBiB DoHay, a Takok Ha 37atHicTe DoHIy crutavyBaTh
3a00proBaHOCTI 3TiTHO 31 CTPOKaMH MOTAIICHHSI.

Kepisaumreo ToBapuctsa momgo PoHIY MPOBENO HAMKpaily OMIHKY IOA0 MOXIHMBOCTI TOBEPHEHHS Ta
knacudikaiii BU3HAHUX aKTHBIB, a TAKOX MOBHOTH BU3HAHUX 3000B's3aHb. OpnHak DoHA e J0Ci 3HAXOAUTHCS TiJT
BIUIMBOM HECTAOLIBHOCTI, BKA3aHOI BHIIIE.

3neuinennsa HauioHabHOT 6aIIOMU.
Omnepariii 3 BaJIFOTOIO BiJICYTHI.
9.2. Iini ma nonimuxa ynpaeninua inancoeumu pusukamu

HismpHicTs @OHAY MOB’s3aHA 3 PU3UKAMU 1 BAPTICTh YUCTUX aKTUBIB y HECTAOIIPHOMY PHHKOBOMY CEPEIOBHII
MOXKE CYTTE€BO 3MIHHTHCH YHACHIZOK BIUIMBY CYO €KTHBHHX YWHHHKIB Ta 00’€KTHBHHUX UYWHHHKIB, BIpPOTiTHICTB 1
HaINpsSMOK BIUIUBY SKUX 3a3JaJIeTi/Ib TOYHO NependadynTi HEMOXKIIHBO.

CucreMa ympaBIiHHS PH3UKAMH — II¢ KOMIUIEKC TPAaBOBHX Ta OPraHi3aIliifHO-TEXHIYHMX 3aXOIiB Ta MPOLEAYD,
SIKMHA 3a0e31evye HaIiiHUN MPOoIleC BUSABIICHHS, BUMIPIOBaHHS, OLIHKH, KOHTPOJIIO Ta MOHITOPHHTY BCiX BH/IIB PHU3HKIB

DoHpy.

VY ciuni 2020 poky y 3B’s3Ky 3i cranaxom emigemii HoBoi xBopobu COVID-19 BceecBiTHsl oprani3amis 0XOpoHH
3nopoB’ss (BOO3) oromocwna Haa3BHYalHYy CHTYaIlil0 MDKHApOIHOTO 3HAYCHHS B Tajy3i OXOpOHH 3710poB’s, a 11
oepe3ns 2020 poky emimemis Oyna BH3HAHA MAaHAEMIi€l0. 3 METOK OOPOTHOM 3 TOMMPEHHSIM iH(EKINl, SKa OXOMMiIa
OITIBIIICTH KPATH CBIiTY, HAIOHAJIBHI YPSITH 3aITPOBAIMIIH PSII JKOPCTKIX 0OMEXYBaIbHUX 3aXOIIB.
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3 12 Gepe3nst 2020 poxy 3araJbHOHAIIOHAJIHHUI KapaHTWH OTOJIOLNIEHO B YKpaiHi TepMiHOM 10 3 KBITHSA 3
MOAAJBIINM TPOJOBXKEHHAM 10 28 mororo 2021 poky. B pesynaprati Woro Oyiao THMYacoBO OOMEXKEHO pyX
TPOMa/ICBKOTO TPAaHCIOPTY, HPHU3YIMHMHEHO pPyX 3aJi3HMYHOTO, aBiallifHOrO Ta aBTOOYCHOTO CIONYYEHHS MiX
HaceJIeHNMHU ITyHKTaMHU Ta 3a00pOHEHO IepeMillleHHs Yepe3 Jep>KaBHUH KOPJOH, TUMYAcOBO INPHUITMHEHO isUTbHICTH
3aKJIaJiiB OCBITH, KyJIbTYpH, TPOMaJCHKOrO XapuyBaHHS Ta JO3BULIS Ta BBEAEHO PSJ IHIIMX OOMEXKEHb, IO CYTTEBO

YCKJIaTHIOIOTh BeJICHH: Oi3Hecy B YKpaiHi Ha Nepiof Aii KapaHTHHY.

I xoua oOMeKyBallbHI 3aX0AX HE MAIOTh MIPSIMOTO BIUIMBY Ha JisUIbHICTH DOHIY, CYTTEBO 3pOocTae pH3HK AedoiTiB

y po3paxyHkax 3 (hiHaHcoBUMH napTHepamu DoH7Yy.

[Nomanpma crabimizanis eKOHOMIYHOI Ta TOMITHYHOI CHTYaIllil 3HAYHOIO MIpOIO 3aJICKUTD BiJl YCIIIIHUX 3yCHIIb i
YKpaTHCBKOTO ypsay, 1 ypsiAiB iHO3eMHUX (DiHAHCOBUX MapTHEpiB YKpaiHu y 60poTh0i 3 MOMIMPEHHSIM KOPOHA BipyCHOL
iH(deKIlii Ta MOMOTaHHAM 1i CKOHOMIYHMX HACHIJKIB. AJie B JaHMH 4Yac BaXKO MEpe0auuTH SK PO3BHUBATUMYTHCS

MOTAJTBIIN €KOHOMIYHI, COIliaJIbHI Ta MOJITHYHI MO/iT B YKpalHi Ta CBITi.

KepiBaunrso @®onay BBaxkae, 10 HETATUBHHH BIUIMB TOJNITHYHUX, COLIaJbHUX Ta EKOHOMIYHUX SBHII Ha
nisutbHiCTh POHIY € TUMYacOBUM Ta HE MaTHME CYTTEBUX (hiHAHCOBHMX HACIIJKIB, aje MpPO HACITIJIKH emigeMii s

®donay MOXKHa Oyjie cKa3aTu BiKe IMCIsl HOro 3aKiHYEeHHS.
OcHoBHUMH pu3uKamu 15t DoHLYy €:
Punkoeuii puzuk

PUHKOBHI pU3UK - 1€ PU3MK TOTO, HIO CHpPaBEUIMBA BapTICTh MalOYTHIX TIPOIIOBHX MOTOKIB 3a (hiHAHCOBUM
IHCTPYMEHTOM KOJIMBATUMEThCSI BHACIIZIOK 3MIH PUHKOBUX I[iH. PUHKOBI IIiHU BKJIIOYAIOTh B ceO€ TPHU TUIU PUBHUKY:
PU3MK 3MiHHM TPOLIGHTHOI CTaBKW, BAJIOTHUH PU3WUK Ta IHII IIHOBI PH3MKH, HANPUKIAJ, PU3UK 3MIiHHM IIiH Ha
IHCTpYMEHTH Kamitanxy a0o HeNOTOYHI aKTHBH, YTPHUMYBaHi JUisi mpojaaxy. (iHaHCOBI 1HCTPYMEHTH, CXWJIbHI JIO
PHHKOBOTO PH3HMKY BKIIIOYAIOTh B ceOe iHBECTHIIl . PUHKOBUI PU3MK KOHTPOIIOETHCS 32 JOMOMOIOI0 PI3HUX 3aXOJiB:
CTaTUCTUYHO (3 BUKOpUCTAaHHAM VaR 1 BiJIOBIIHUX aHAMITUYHHUX MPOLENYP); CTPEC-TECTYBAHHS 1 CIIEHAPHUHN aHaIi3.

BusiBiieHi CyTTEBI pU3UKH MOBIJIOMIISIFOTHCS] BUIIIOMY KEPiBHHUIITBY.
Pu3uk 3minu 8i0comkoeoi cmagexku

Pu3uk 3MiHM BiZICOTKOBOI CTaBKH - Li¢ PU3UK TOTO, IO CIIPABEUIUBA BAPTICTh MAMOYTHIX TPOLIOBHX MOTOKIB 3a

(IHAHCOBMM IHCTPYMEHTOM KOJMBATHMETHCS, 3BAKAIOYU HA 3MIHM PHHKOBUX BiJICOTKOBUX CTABOK.

@DOoHJ YCBIAOMITIOE, IO BiACOTKOBI CTAaBKMA MOXKYTh 3MiHIOBATHCH 1 IIe BIUIMBaTHME K Ha noxoan PoHAyY, Tak i Ha

CIpaBeNTUBY BapTiCTh YNCTUX aKTUBIB.

Y CBIIOMIIIOIOYH 3HAYHI PU3HKH, TIOB’S[3aHi 3 KOJMMBAHHAMMU IiH Ta BiJICOTKOBHX CTAaBOK Y BHCOKO 1HQIAMIHHOMY
CepelOBUINI, MO € BIACTUBUM ais (iHaHCOBOI cuctemMu YKpainu, POHI KOHTPOIIOE YACTKy aKTHBIB, SKi Hagae y

MO3UKY B HAILlIOHAJIBHIH BaOTI 3 (DIKCOBAHOIO BiJICOTKOBOIO CTABKOIO.

MOHITOPHHT BiICOTKOBUX PU3WKIB 3MIHCHIOETHCS IIISXOM OIIIHKHM BIUIMBY MOXKJIMBHX 3MiH BiICOTKOBHX CTaBOK

HA BapTICTh UM 3HEI[IHEHHS (PiHAHCOBMX IHCTPYMEHTIB.

OOmiramii BHYTPIIIHROI AeP>KAaBHOI ITO3UKH XapaKTEPHU3YIOTHCSI BUCOKOO JIIKBIIHICTIO Ha PHHKY I[IHHUX TariepiB

VYkpainu. LliHHI anepu MOXKHA IPOAATH Y OyIb SIKUI Yac 3a PUHKOBOIO BapTiCTIO.

MinicTepcTBO (hiHAHCIB TapaHTye CBOEYACHE TOTAIICHHS Ta BUILUIATY 3a OOJITalisiMi BHYTPIIIHHOTO JEP>KaBHOTO

60pTy BiZIIOBITHO /10 YMOB BUITYCKY Ta HE3aJIeKHO BiJl pO3MIpY CyMH BKJIaJICHb.
Bamommnuii pusux
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BamroTHu# pU3MK - IIe PU3MK TOrO, IO CIpaBe/UIMBa BAapTICTh MaMOYTHIX TPOIIOBHX ITOTOKIB 3a (hDiIHAHCOBHM

iHCprMeHTOM KOJIMBATUMCTBCA BHaCJ’IiI[OK 3MiH Y BAJIIOTHUX KypcCax.

Banrotni pusuku y DoHAY MOXKYTh BHHHKATH y 3B’S3KY 3 BOJOMIHHAM (DiHAHCOBUMHU IHCTPYMCHTaMH,
HOMIHOBaHUMH B 1HO3EMHIHN BaJIIOTI.

Cranom Ha 30.09.2022 p. ®onn He Mae OaHKIBCHKHX JCTIO3UTIB, (PiHAHCOBUX aKTHBIB 1 3000B's13aHb, HOMIHOBAaHUX

B 1HO3EMHHX BaJIIOTaX.
Pu3zux 3minu yin Ha incmpymenmu Kanimany

Kotupysani i He korupyBaHi HiHHI narnepu DoHAY CXWIBHI 10 PU3UKY, 3YMOBJIEHOTO HEBH3HAYEHICTIO IIONO
MaiOyTHBOI BapTOCTi IHBECTHLIWHMX I[IHHUX IarepiB Ta KOPHOPAaTHBHUX IpaB KoMIaHii. DoH yrnpaBise pHU3MKOM
3MiHM IiH Ha IHCTPYMEHTH KaIliTaly, AWBepcH(IKyrouM BKJIAIEHHS 1 BCTaHOBIIOIOYM  JIMITH JJIsI OKPEMHUX

IHCTPYMEHTIB 1 IHCTPYMEHTIB B IIJIOMY.
Ha 3BitHy naty 30.09.2022 p. He icHYe pU3HUKY, MOB'S3aHOTO 3 (PiHAHCOBUMHU iHBECTHITIIMHU.
Kpeoumnuii puzuk

KpeautHuii pusuk - puzuk toro, mo PoHn noHece (iHaHCOBI 30UTKU, OCKIIBKH KOHTPareHTH He BUKOHYIOTh CBOI
3000B's13aHHsI 32 ()IHAHCOBUM 1HCTPYMEHTOM a00 KIIIEHTCHKUM JIOroBopoM. DOHI CXUIBHHN A0 KPEAUTHOTO PH3HKY,

TIOB'SI3aHOTO HacaMIiepe;] 3 Horo (hiHaHCOBOKO [TiSUTBHICTIO.
Kpeoumni pusuxu, nos'szamni 3 mopzo6oio ma iHulow 0ebimopcovKor 3a00p208anicmio’.

YnpaBiiHHS KPEIUTHUM PU3UKOM, TIOB'SI3aHUM 3 KIIIEHTaMU, 3/IiIHCHIOETHCSI KOYKHUM OIepaliiHuM IMiAPO3IiIoM y
BIJITIOBITHOCTI 3 MOJITHKOIO, MPOLEIYPaMHU 1 CUCTEMOI0 KOHTpOJII0, BctaHoBiaeHuMHu Donnom. Ha mincrasi kpurepiiB

BHYTPIIIHBOT'O PEUTHHTY JUIsl BCIX KJII€HTIB BCTAHOBIIIOIOTHCS JIIMITH Ha 3/1HCHEHHS Orepaliii y KpeauT.

KpenurHa SIKICTh KITIEHTA OLIHIOETHCS HA OCHOBI JIOKJIAJHOI (JOPMH OIIHKK KPEJUTHOIO PEHTUHTY. 3IIHCHIOETHCS

peryJspHUI MOHITOPUHT HENOTalIeHoi 1e0iTOPChKOi 3a00prOBaHOCTI KITIEHTIB.
Kpeoummnuii pusux, nog'’sizanuil 3 pinancosumu iHcmpyMeHmamu ma 2pOuLo8UMU KOWmamu.

VYrpaBiiHHS KPEIUTHHUM PHU3UKOM, OOYMOBJICHMM 3allMIIKAMH KOINTIB Ha PaxyHKax y OaHkax Ta (iHAHCOBUX
opraHizailisx, 3/IHCHIOETbCS Yy BIAMOBIAHOCTI 3 pillleHHSIMH opraHiB ynpaBiuinHs ®onny. Hammumiku komris
IHBECTYIOTBCS JIMIIE B 3aTBEPPKEHUX KOHTPATCHTIB 1 B paMKax KPEOWTHHX JIIMITiB, BCTAHOBJICHUX IS KOKHOTO
KoHTpareHTa. KpeauTtHi JTiMiTH, BCTAHOBIIEH] I KOHTPAreHTIB MOKBAPTAIBHO aHATIRYIOThCI DOHIOM 1 MOXKYTh OYTH
3MiHEHI TpPOTATOM pOKy. JIiMiTH BCTaHOBIIOIOTHCS 3 METOI0 MiHIMi3amii KOHLIEHTpAIlil PHU3UKIB i, TAKAM YHHOM,

3MEHIIYIOTh (DIHAHCOBI 30MTKH, 1110 BUHUKAIOTH B PE3yJIbTaTi MOTCHI[ITHOr0 OAHKPYTCTBAa KOHTPAreHTa.

Cranom Ha 30.09.2022 p. poky B akTuBax ®oHay OOIIKOBYIOTHCS BiJICOTKOBI MO3UKH:

[o3nmuanpHUK Horogip 3aboproBaHicTs (OCHOBHA Cyma
6opry)

3TOB "CITIBYJ", xoxn €/IPIIOY | J1oropip mosuku Ne04/10/19-1 Bix 1807

35148645 04.10.2019 poxy.

TOB BK"I'APAHT IHBECT", kox Jorogip mo3uku Nel4/02/20 Bin 11 242

€JIPTIOY 33370447 14.02.2020 poky.
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TOB "BIKTOPI V", xon €IPTIOY Jorogip mo3uxu Ne04/11/20 Bin 89
43784139 04.11.2020 poxky.

TOB "®IH MAPK", xox €JIPIIOY JHorosip mo3uku Ne 01/02/22-5 Bin 1077
35386548 01.02.2022

Bcenoro: X 14 215

OCHOBHMM METOZOM OLIHKH KPEIUTHHX PH3HMKIB KEpiBHHLITBOM TOBapHCTBa € OLIHKA KPEIUTOCHPOMOXKHOCTI
KOHTpareHTiB. BiZicoTky HapaxoBaHi CIUIaYyFOTHCS HIOKBApTaJIbHO. KOHTpareHT € raTocrpoMOKHIM.

OuikyBaHi KpeAWTHI 30WMTKM 3a BHAAHUMH MO3WKaMH cTaHoBIsATH 199 THe. rpH. BincoTku 3a mo3ukoro
CIUTAYyIOThCS [IOKBAPTAIBHO B 3a3HAYCHUH TEPMiH.

OCKiJIbKM TTO3MKH OYJIM BUZAHA ITijl BiICOTKH, 1110 BiJIIOBIIAIOTh CEPEHbO PUHKOBUX ITOKAa3HUKIB, OOP)KHUKH HE
MaTHMYTh 3HAYHOTO JIOJaTKOBOTO (hiHAHCOBOrO HaBaHTA)KEHHS Ha OOCIIyrOBYBaHHs ITO3UKH, B €JIMHINA 0a3l Cy10BHX
pilieHb BifcyTHs iH(OpMaIlisi D00 KpeAuTopchKoi 3aboproBaHocti J[eOiTOpiB 3a SIKOIO BXKE € pIIIEHHS CyZAiB Ha
KOpHCTh I1031BaYa.

ToBaprCTBO BUKOPHCTOBYE HACTYITHI METOIM YIIPABIIHHS KPETUTHUMH PU3UKAMHU:

- MMITH 010 OOProBHUX 3000B’s13aHb 32 KjacaMH (iHAHCOBHX IHCTPYMEHTIB;

- JIIMITH 070 OOPTrOBHX 3000B’sA3aHb MEpPel OJHUM KOHTPAreHTOM (200 acoIiiioBaHOIO TPYIIOK0);

- JMITH [IO0 BKJAJeHb Yy (IHAHCOBI IHCTPYMEHTH B pO3pi3i KPEIWTHUX peiTHHTiB 3a HaiioHambHORO

PEUTHHIOBOIO LIKAJIOH);

- JIIMITH 1IO/I0 PO3MIIIIEHHS JETIO3UTIB y OaHKaX 3 Pi3HUMH PEHTHHraMM Ta BUMAIKH J1eGonTy Ta HEMOBEPHEHHS

JICTIO3UTIB TPOTATOM OCTaHHIX I’SITH POKIB.

[Tepimii eTan OLIHKY PU3MKIB - aHAII3 32 pik. OLIHKK NeperysIaloThes Ha KOXKHY 3BITHY Jaty.

o yBaru Geperbcst odililiHa cTaTHCTHKA. SIKIIO MPUCYTHI MiA03pH, (iHAHCOBI TPYAHOII, HMOBIPHOTO NedonTy,
CTBOPIOETHCS PE3EPB KPEAUTHUX 30UTKIB.

Jo 3axoziB MiHIMi3alil BIUIUBY KPEAUTHOTO PU3KUKY TOBapUCTBO BiJIHOCUTB:

- BCTAHOBJICHHSI BHYTPIIIHBOI'O OOMEKEHHS 00CsTy Ne0ITOpChKOT 3200proBaHOCTI B aKTHUBAX;

- MUBepCU]IKaLil0 CTPYKTYPH aKTHUBIB;

- aHaJI3 IIATOCIIPOMOYKHOCTI KOHTPAreHTIB;

- 37iMiCHEHHs] 3aXOJiB LION0 HEJONYIICHHS HAasBHOCTI B aKkTHBaX ToBapuCTBa MPOCTPOYEHOI Ne0ITOpCHKOT
3a00proBaHOCTI.

Pusux nikeionocmi

Pu3uk NKBITHOCTI — PU3UK BUHUKHEHHS 30MTKIB B YCTAHOBH Y 3B’S3KY 3 HEMOXIIMBICTIO CBOEYACHOTO BUKOHAHHS HEIO B
MOBHOMY 00CsI31 CBOIX (hiHAHCOBUX 3000B's13aHb, HE 3a3HABIIM MPHU [[OMY HENIPUHHSITHUX BTPAT, BHACIIZAOK BIJICYTHOCTI
JIOCTATHHOT'O 00CSTY BUCOKOJIKBIJTHUX aKTHBIB.

OCHOBHMMH IIUISIMH YIIPAaBIiHHS PHU3UKOM JIKBIZHOCTI € yIepemkKeHHS Ne]iluTy JIKBIOHUX KOIITIB JIs BHKOHAHHS
TPOIIOBUX 3000B’sI3aHB Y IIOBHOMY 0OCS31 Ta B YCTAaHOBIICHI CTPOKH, 3AIHCHEHHS HEBIIKIAAHNX 3aXO0/iB MO0 MiHIMI3allii
HETraTHBHUX HACIIAKIB MPOSIBY PH3HKY JiKBiTHOCTI.

ToBapucTBO 3HIMCHIOE KOHTPOIIB JTIKBITHOCTI IIISXOM IUIAHYBAHHS MTOTOYHOI JIiKBiAHOCTI. TOBapMCTBO aHAIi3ye TEePMiHU
IUTATEXKIB, SKi TTOB'A3aHi 3 Ae0iTOPCHKOIO 3a00PTOBAHICTIO Ta IHIMMMH (PIHAHCOBIMH aKTHBAaMHU, 3000B’I3aHHAMH, a TAKOX
TIPOTHO30BAaHI IIOTOKH TPOIIOBHX KOIITIB BiJl OIEPAINfHOI i sUTEHOCTI.

9.3. ¥Ynpaeninna kanimanom

@DOoHJT PO3TIIAAAE YIIPABIIHHS KaIliTaJIOM SK CUCTEMY MPHHIIMIIIB T4 METOIB PO3POOKH 1 pearizarii yrpaBIiHCHKIX
pillieHb, MOB'SI3aHUX 3 ONTHMANBHUM (POPMYBAaHHSIM KAIliTaly 3 PI3HOMAHITHHX JDKEped, a TaKOXK 3a0e3IedeHHSIM
e(peKTHBHOTO HOro BHKOPUCTaHHA Y AistmbHOCTI @oHmy. KifouoBi muTaHHS Ta TOTOYHI PIilIeHHS, IO BIUIMBAIOTH HA
00CsT 1 CTPYKTYpY KamiTady, a  TaKOX JpKeperna Horo (GopMyBaHHS, PO3IIIAAAIOTHCS YIPABIIHCHKAM ITEPCOHAIOM.
MexaHi3M yHpaBIiHHA KaliTaJIoM Iepeadadae 4iTKy IMOCTAHOBKY WiJel 1 3aBJaHb YNPaBIiHHS KaIliTajloM, a TaKOX
KOHTpOJIb 32 iX JOTPUMAHHSAM Y 3BITHOMY IIE€piOAi; YIOCKOHAJIEHHS METOJIVKH BH3HAUCHHS M aHANI3y BUKOPHUCTAHHS
yCiX BHIB KalliTally; po3pO0IeHHs 3arajJbHOl CTpaTerii ynpaBIiHHS KaIliTaJoM.
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VYrpaBiiHCEKUI TEpCOHAN 3[IHCHIOE OISR CTPYKTYPH KalliTaldy Ha KiHelb KO)KHOTO 3BiTHOro mepioxay. Ilpu
[IOMY TIPOBOJUTHCS aHAI3 BAPTOCTI KaliTary, HOro CTpyKkTypa Ta MOXXJIMBI pr3UKU. Ha OCHOBI OTpMMaHNX BUCHOBKIB
@oHp 31iiCHIOE perysioBaHHS KalliTaly HUIIXOM 3aJIy4eHHS IOJATKOBOIO KamiTamy a0o (iHaHCyBaHHS, a TakKoX
BUIUTATH JWBIACH/IIB Ta MOTAIICHHS ICHYIOUHX MO3HK. DOH MOKe 3/1iHCHIOBATH PEryJIIOBAHHS KaIliTaly IUIIXOM 3MiHH
CTpyKTypH KamiTaimy. CucTemMa yHpaBIIiHHS KaIliTaJIoM MO)Ke KOPHT'YBaTHCh 3 ypaxyBaHHSIM 3MiH B OIepaliifHoMy

cepeoBUILi, TEHJICHIIISIX PUHKY ab0 cTpaTerii pO3BHUTKY.
VYnpasninas kanitaioM @oHAY CIPSIMOBAHO Ha JTOCSTHEHHS HACTYITHUX HiJeH:

30epertu CpoMokHICTh DOHTy MPOIOBKYBATH CBOIO JiSUTHHICTH TakK, MO0 BOHO 1 Hajami 3a0€3MedyBaio JOXif

Jutst yaacHUKIB DOHAY Ta BUILUIATH 1HIINM 3al[iKaBJICHUM CTOPOHAM;
3a0e3MneunTH HaJIeXHUI MpuOyTOK yuacHukam DoHny;

JOTPUMaHHS BUMOT JI0 KalliTaly, BCTAHOBJICHUX PErylsTOpoM, i 3a0e3nedeHHs 31aTHOCTi PoHny QyHKIIOHYBATH
B SIKOCTI Oe3nepepBHOro nmirodoro mianpuemcrBa. DOHJ BBaXkae, MO 3arajbHa CyMma KamiTaiy, YNpaBlliHHS SIKHM

3IIIHCHIOETHCS, JIOPIBHIOE CyMi KarliTaiy, BijjoOpakeHoro B OajaHci.

ToBapuctBo, 3ailicHIOOYN yrpaBaiHHI QOHAOM CIIAKYE 32 AOTPUMAHHSAM MiHIMaJIbHOTO 00cATY akTHBiB DoHY.
MinimaneHui 00csr akTuBiB DOHIY BCTaHOBJIEHHH 3akoHOM YKpaiHu «IIpo 1HCTHTYTH CIIBHOTO iHBECTYBaHHS
cTaHoBUTh 1250 MiHIMaNbHUX 3apOOITHUX IUIAT Y MICSYHOMY PO3Mipi, BCTAHOBJICHOMY 3aKOHOM Ha JIeHb peecTparil
KOPIIOPaTUBHOTO QOHIY SIK FOPHIMYHOT 0COOH.

3a mijgcyMKamMH AisUIbHOCTI 3a 3BiTHHH mepion 9 MicsuiB 2022 poky BiacHuid kamitan ®oHay 30LMbLIMBCS Ha
10 149 Tuc. rpH. Bapricts uncrux akruBiB cranoM Ha 30 Bepechst 2022 poky ckinanae 27 726 Tuc. rpH.

Cknao enacnozo kanimany na 30.09.2022 poky, muc. zpn.

30.09.2022
3apeectpoBanuii (11alioBuit) KamitTan 140 000
Heposnominenuit npuOyTOK (HEMOKPHUTHIA 30UTOK) (9 921)
Heonnauenuit karmitan (93 041)
Bunyuenuii karmitan (9312
Bnacuuii kaniman 27726

[Nonituka ToBapucTBa mnependavae MiATPUMKY CTaOUIBHOCTI PIBHS KamiTaly 3 METOH 3a0e3NedYeHHsI HaJIeKHOT
JIOBipU 3 OOKY iHBeCTOpIB, Ta Jjisl 3a0e3MeUeHHs] CTIMKOro PO3BUTKY HOro IisUIbHOCTI B MalOyTHbOMY. 3AiHCHIOOYH
yIIpaBJIiHHS KamitanoMm, ToBapucTBO Ma€e Ha MeTi:

-BUKOHAHHSA BHMOT IIOAO KalliTally, SIKi BCTAHOBIIIOE PErylaTop (OHIOBOTO PHHKY, Ha SKOMY TOBapHCTBO 3IiIHCHIOE
CBOIO JTISUTBHICTB;
-30epekeHHs 3MaTHOCTI ToBapucTBa MPOIOBKYBATH Oe3MepePBHY MisUTbHICTb.

10. Cnystcoa enympiwinvozo ayoumy (Konmpoiio).

Cnyx6a BHYTPITHBOTO ayauTy (KOHTpoiro) ToBapucTBa - e OKpeMma II0cagoBa 0coba, IO HPOBOAHTH
BHYTpimmHiN aymut (koHTponb) ToBapucTBa, sSKa TIpU3HAYCHA pilleHHAM 3aranbHux 300piB  ToBapucTBa,
I ITOPSAKOBYETHCS Ta 3BITYE TEpe HUMIL.

Cnyx6a BHYTpIIIHBOTO aynuty (KoHTpomo) ToBapucTBa opraHizamiifHoO HE 3aJeKUTh BiJl IHIINX TIiAPO3[LNIB
ToBapucrsa.

JisnpHICTh CITy)KOU BHYTPIITHBOTO ayAnuTy (KOHTPOIIO), 3MIMCHIOIOTHCS Ha miActaBi [lomoxeHHS mpo ciryx0y
BHYTPIIIHBOT'O ayauTy (KOHTpoiro) ToBapucTBa, sSike BH3HAYA€ CTATYC, (PYHKIIIOHATHHI OOOB'SI3KM Ta ITOBHOBa)KEHHS
CITY’KOH BHYTPIIIIHEOT'0 ayAUTY (KOHTPOJIO) 1 3aTBEPIKYETHCS PillleHHsAM 3aranbHux 300piB ToBapucTa.

11. I100ii nicna oamu 6anaucy.

BimnosimHo mo 3acan, Bm3HadeHnx MCBO 10 momo momiéi micias matu OamaHCy, TOAil, MO TOTPEOYIOTH
KOpeTyBaHHS aKTHBIB Ta 3000B’s13aHb ToBapHcTBa — BIJICYTHI.
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B minomy 3a craHom Ha 25.02.2022 poky ¢inaHcoBa 3BiTHICTH Oyina 3aTBep/DKEHA Ta II0JjaHa B KOHTPOINIOIOYi
opranu. [Ipore npuHHATO pINIEHHS YNPaBIiHCBKUM IEPCOHAIOM ToOBapuCTBa, BPaxOBYIOUM BIWCHKOBHH CTaH B
VYxpaini, nonopanuty [IpumiTKH 10 (hiHAHCOBOI 3BITHOCTI OIMMCOM KITFOYOBOT'O BIUIMBY BIMCHKOBOI arpecii Ha JisUTbHICTD
ToBapuctBa, cTaH akTHBIB Ta 3000B’s13aHb. 3MiHH CTOCYIOTHCSI BUKIIFOUHO PO3KPHUTTS iH(pOpMAITii.

24 motoro 2022 poky Pociiiceka @enepariist po3novana IIMpoKoMacIITaOHe BifichKOBE BTOPTHEHHSI B Y KpaiHy 10
BCili JIOBXKMHI CIIIBHOTO KOpJIOHY — 3 Teputopii Pocii, binopyci, a Takoxx anekcoBanoro Kpumy. Ilouatok BiliHu Pocii
MpoTH YKpaiHM BHOCUTH BEJIUKY HEBU3HAYEHICTH OO0 MOJANBIIOr0 PO3BUTKY Oi3HeCy, BIUIMB BiiHM Ha Oi3Hec
3aJIeKHUTH BiJl PO3BHUTKY MO/ HA pOHTAX.

VY 3B’s13Ky 3 BilicbKOBOIO arpecieto Pociiicbkoi @enepanii nmporn YkpaiHu Ta BBEIEHHSAM BOEHHOTO CTaHy B
VYxpaini BignosinHo no Ykasy [Ipesnnenta Ykpainu Bix 24 mrororo 2022 poky Ne64/2022 «IIpo BBeaeHHST BOEHHOTO
cTany B YKpaiHi», 3aTBep/pkeHOro 3akoHoM Ykpainu Bix 24 motoro 2022 poky Ne2102-IX, ToproBo-npomuciosa
rajiaTa BU3HA€ BiHCBbKOBY arpecito Pociiicekoi @eneparii nporti Ykpainu ¢opc-MaKOpHUMH OOCTaBUHaM. 3a3Ha4yeHi
oOcraBuHN € (hopc-MaKOpHUMH (HaJ3BUYAHHUMHM, HEeBiABOpoTHUMH) 3 24 moTtoro 2022 poky no ix odimiiHoro
3aKiHYEeHHS JJIs BCiX 0€3 BUHATKY Cy0’€KTiB TOCIIOAAaPIOBAHHSL.

Pimennsm HKIITI®P Ne 144 Bix 08.03.2022 poky «IIpo ymopsnkyBaHHS TpPOBEACHHS OIepalliii Ha pPUHKAX
KariTajay Ha mepiof Iii BOEHHOrO CTaHy», 3 ypaxyBaHHsM pimeHb Kowmicii Nel36 — 143, npuitHatux B nepiox nii
BOEHHOIO CTaHy, 3 METOI MiHIMi3allii HEraTUBHOTO BIUTUBY HACIIJIKIB BificbkoBOi arpecii Pociticbkoi @eneparii nmpoTu
VYxpainu Ta CHpusHHS CTaOUIBHOCTI PHMHKIB KalliTaly 3aTBEpPKEHO BHKJIIOUHHMH TepesiK omneparii, 0 MOXYTbh
npoBouTuch 3 aktuBamu ICI, Ha niepion /1ii BOEHHOTO CTaHy.

VY curyauii piskoro 0oOMEXeHHS MOXIMBOCTEH sl 3/IHCHEHHS MOBHOIIIHHOI (hiHAHCOBOTrO- TOCIOAAPCHKOT
JSUTBHOCTI, IOB’s13aHOi 3 MalHOYTHIM PO3BUTKOM BIMCHKOBHX [iii Ta 1X TPUBAIICTIO, 00’€KTHBHO 3POCTAIOTh PU3UKH
CYTTEBOI HEBU3HAYECHOCTI IIIOZ0 MOXIIHMBOCTI TOBapHCTBa MPOJOBKYBATH CBOIO JisUTbHICTh Ha Oe3IepepBHIN OCHOBI.
VYrpaBIiHCEKUH IePCOHAJ MOBTOPHO NMPOBIB OLIHKY OOIPYHTOBAHOCTI 3aCTOCYBAaHHS HUM IPHUHIMIYY Oe3MepepBHOCTI
nisutbHOCTI. TOBapUCTBO HE Ma€ 3aJieKHOCTI BiJ] POCIHCBKHMX Ta OLIOPYCBKHMX PHUHKIB, B CTPYKTYypi OeHedimiapHOl
BrnacHocti ToBapucTBa, KI€HTIB a00 MOCTAYajbHUKIB, MPSAMHX YU HENPSIMUX 3B’S3KIB 3 BIIOMHUMHU IOJITUYHO
3Hauynmmu ocobamu (PEP) aGo opranizauisiMi Ha mpeaMeT MPUXOBAHOrO 3B’S3KY 3 OLIOPYCHKMMH YU POCIHCHKUMHU
(bI3MYHUMH Ta IOPUANYHUMU 0COOaMHU, SIKI MIINAJAI0Th MMiJ] caHKii BifcyTHI. TOBapHCTBO He 3a3HaJO Qi3MYHUX BTpAT
BHACJIIIOK BIMCBLKOBUX il Ta HE Ma€ aKTUBIB B 30HI OOHOBUX AiH.

3BakarouM Ha CKJIaJHi BOEHHO-TIONITUYHI OOCTaBMHM B KpaiHi, TOBapuCTBO 3a HEOOXIIHOCTI MOXKE MPUIHATH
PILIEHHS MPO OILIIHKY BapTOCTi, UMOBIPHOIO MOXke OyTH 1 Moaudikallist (JiHAHCOBOTO aKTHBY, MPOJIAX, TOIIO.

TakuM 4MHOM, pIllIEHHS OO0 3MiHK OOJIIKY Ta MoAaHHs (iHAHCOBUX IHCTPYMEHTIB 3 OIJISAIY Ha CUTYALIIO Ta
3aX0/iM, CIPSIMOBaHI Ha IOM’SIKIICHHsS HOTr0 HEraTMBHUX HACHIJKIB, YIPaBIIHCHKUN MEPCOHAN TMiIIpHEMCTBA Oyne
YXBAIIIOBaTH 13 3aCTOCYBaHHSM Ipo(deciiiHOro Cy/pKeHHs Ta 3BaKAIOUM Ha XapakTep BIUIMBY IM0J0 (DIHAHCOBUX
IHCTPYMEHTIB B 3QJISKHOCTI BiJl PO3BUTKY MOJIii.

CraHoM Ha JaTy HajaHHs 1H(OpMaIlii, YUHHUKH, SIKI OM CYTTEBO BIUTMHYJIM Ha JisUTbHICTH ToOBapucTBa —
BiACyTHI. AJe, el BIUIMB MOTPIOHO PETyISPHO MEPErisIaTH, OCKUIBKA MONANBIINA PO3BUTOK, TPUBANICTH Ta BILTUB
BiffHM HEMOXIMBO Iependauyntu. TakuMm umHOM, TOBApHCTBO Ma€e HaMip TPOIOBXKYBAaTH CBOIO [iSUTBHICTH Ha
Oe3mepepBHiil OCHOBI IMIOHAaWMeHIe HarOmmxdi 12 micamiB (aye He 0OOMEXYIOYHCH MM TIEPiOAOM), Ta 3aJIeKHO Bif
BIUIMBY BifiHM Ha 1oro () iHAHCOBY MiSUIBHICTD, SIKMH OyJe 3alekaTH BiJi KOHKPETHHX OOCTaBHH, MA€ PO3KPUBATH Y
MPUMITKAX 10 (piHAHCOBOI 3BITHOCTI iH(OPMAIIFO [IO0/I0 MOTEHIIIHOrO BILUIMBY HA HACTYITHHA 3BITHHH MEepioj.

KepiBank Bepemenko I..B.

TomoBHuit Oyxrantep [TomoBa S1.M.
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