MPUMITKH IO MPOMIXHOI ®THAHCOBOI 3BITHOCTI

3A 9 MICANIB 2022 POKY, CTAHOM HA 30.09.2022 POKY.

AKIIOHEPHE TOBAPUCTBO «(3AKPUTHI HEJJUBEPCU®IKOBAHU BEHUYPHUI
KOPIIOPATUBHUM IHBECTUIIMHAM ®OHJI «IIBAMH»

®diHaHCOBa 3BITHICTh CKIaa€Thes 3 Oanmancy (3Bit mpo (inaHcoBuil ctaH) ctanoM Ha 30.09.2022 poky, 3BIiTY mpo
(iHaHCOBI pe3ynbTaTy (3BIT PO CYKYIMHHH 110Xixn) 32 9 micaniB 2022 poky, 3BITYy PO pyX I'POIIOBHX KOIITIB 3a 9
MicsuiB 2022 poky, 3BiTy Ipo BiacHUH Kartital 3a 9 micaniB 2022 poky, IPUMITOK 0 MPOMiXKHOI (piHaHCOBOI 3BITHOCTI
3a 9 micsuiB 2022 poky. OnuHuUIS BUMipy (iHAHCOBOI 3BITHOCTI — THC. TPH.

1. Bioomocmi npo Tosapucmeo.

Iloxa3znuk 3HaueHHs

AKIIIOHEPHE TOBAPUCTBO «3AKPUTUI
1 IToBHe HaliMeHyBaHHS DoHTY HEJIMBEPCU®IKOBAHIWI BEHUYPHUI1 KOPITOPATUBHUI
[HBECTULIMHNI ®OH/T «JIBAVH»

[meHTHIKAIIAHAA KO FOPUIUUHOL

40393295
ocobu

64.30 Tpactu, ¢poHmu Ta moAiOHI piHAHCOBI CYO'€KTH (OCHOBHUIN);

3 KBE/1-2010 64.9?uHaﬂaHHﬂ THIIMX (I)iHaHCOBI/I.X nocnyr (KpiM CTpaxyBaHHS Ta
MeHCIHHOro 3a0e3Me4YeHHs), H. B. 1. y.;

4 Twun, Bun ta knac ®ouny 3akpuruii, HeauBepcrdiKoBaHU, BEHUypHUIt

Jlarta Ta HOMep CBiJIOLTBa PO

5 BHECEHHS IHBECTHLIIHHOTO (QOHAY 0 Cainonreo Ne 00394 i 28.04.2016 poky
€IPICI

6 Kox 3a €/IPICI 13300394

7 CTpoK HisTbHOCTI 30 (TpuaraTs ) pokiB 3 qatu peecrpaitii B €IPICI

8 MiClE3HAXOIKEHHST IOPHINHOT 0COGH 03190, m. Kuis, Byn. CapatoBcbka, OynuHOK 37, odic 6

Mera nismeHOCTI PoHAy: OTpuMaHHS TPUOYTKY BiJ NPOBEICHHS [iSUTBHOCTI 31 CHUIBHOTO 1HBECTYBaHHS,
3a0e31edeH s MPUOYTKOBOCTI BKIIAICHUX KOIITIB ydacHUKiB DoHTY.
1.1. Ocnoeni nanpamu ineecmuyiiinoi dianvHocmi.

OCHOBHUMH HampsiMamM# iHBecTyBaHHA DOHIY € HACTYIHI rany3i (chepr) eKOHOMIKH:

- OyIiBHUIITBO, YTPUMaHHS Ta 00CITyTOBYBaHHSA 00’ €KTiB HEPYXOMOCTI;

- IpUIOaHHS ICHYIOUMX 00’ €KTiB HEPYXOMOCTI, IpUAOAHHS Ta iHBECTyBaHHS MPOEKTIB HA CTaJil OyIiBHUIITBA;
- PO3BUTOK Ta YIPABIiHHS NPOSKTAMU HEPYXOMOCTI, ONepallii 3 HepyXOMHM MaiHOM;

- CLIIbCBKE TOCITOJIAPCTBO Ta POCIUHHHUIITBO;

- IHHOBaMi}Hi, iHpOpMaIiiHi Ta iIHTEPHET TEXHOJIOT1;

- TPAHCIIOPTHI IepEeBE3EeHHS, JOTICTHKA Ta 30YT;

- Ba)XKKa, MepepoOHa Ta JIeTKa MPOMHUCIIOBOCTI;

- (pinancoBi mociyry, OAaHKIBCHbKa Ta CTPAX0Ba JisUTHHICTS.




Cranom Ha 30.09.2022p. Ta 31.12 2021p. B1acHuKaMu HiHHKX narepiB ToBapucTBa Oyiu:

Bnaacnuk yinnux nanepis 31.12.2021 30.09.2022
% %

FOpuouuni ocoou - pesudenmu

TOB «JIIBAH-KATIITAJI»(43987861) 1,5181 1,5181

AT «3HBKI® «/[IBAMH»(40393295) 98,4819 98,4819

Bcbozo: 100,00 100,00

1.2. Ymosu gynxuionysanns ma onepauiiine cepedosuuie

ToBapucTBO 3AIKCHIOE CBOIO TisUTBbHICTH B YKpaiHi. Uepes pociiickke BTOPrHEHHs mounHatouu 3 24 mrororo 2022 poky
npoGJiemMa Oe3neKy crajia BUKIMKOM IS TTOJAIBIIONO CTabijIbHOTO PO3BUTKY €KOHOMIYHOTO Ta (DiHAHCOBOT'O CErMEHTIB
B YKpaiHi, a orneparliifHe CepeoBHUIIE 3 I[LOr0 Yacy 3aJUIIAETHC PU3UKOBAHUM 1 3 BUCOKUM PiBHEM HEBHU3HAYCHOCTI.
BpaxoByroun MBUAKHN XapakTep PO3BUTKY CHUTyallii Ta HemependavyBaHICTh BIWHH, YIS OIIHKA CKOHOMIYHHX
HaCJi/IKiB, MMOBIpHO, 3Ha/OOUThCs yac. Hapasi ypsin BU3HAUMB NMPiOPUTETHUMH BUTPATH Ha OOOPOHY Ta COLUalbHi
BUTPATH, Ta NMPOJOBXUB BUKOHYBAaTH CBOi 3000B’s3aHHS HIOJO 30BHIMIHBOro Oopry. [liampremMcTBa mpoaoOBXKYIOTh
CIUTAuyBaTH MOJIATKH, a TPOLIOBI KOIITH 00EPTAIOTHCS B (hiHAHCOBIM CUCTEMI JIepKaBH.

Yepes KisibKa THKHIB MICIsI TOYATKOBOT MOBHOMACIITAOHOT BICHKOBOI aTaky 001 TPUBAIOTh y KUJIBKOX BEIMKHX MiCTax
VYkpaiHu Ta HaBKOJO HHUX, CIIPUYMHSIOYM JECATKH TUCSY JKEPTB Cepesl IMBUILHOrO HaceneHHs. Pociiiceki aTaku
CHpsIMOBAHI Ha 3HUIECHHS [UBUILHOI iHQPACTPYKTYpPH MO BCill YKpaiHi, BKIIOYAOUH JTIKAPHI Ta )KUTIOBI KOMILJIEKCH.
[lpy UpOMY JOTICTHYHI WUISXM Ha OKYMOBAaHMX TEPUTOPIsSX OynM MOLIKOMKEHI, O HUX HeMae jaocTymy. IHmm
3aJli3HUYHI Ta aBTOMOOUIBHI JIOTICTUYHI MapUIPYTH JOCTYIHI [l BAKOPUCTAHHS, OCKIJIbKH YKpaiHa Ma€e po3raiayKeHy
aBTOMOOUIBHY Ta 3aJi3HUYHY Mepexy. AKTHBH, 1110 HAJISKATh PI3HUM MiANPUEMCTBAaM, Ha OCHOBI HasiBHOI iH(pOpMAIlii,
CYTTEBO HE OYIIM 3HMIIICHI, OCKIJIKH MOBITPSIHI aTaKK Ta PAKeTHI ylapH 3HUILIIN BIHCHKOBY 1H(pacTpyKTypy, 00’ €KTH,
aepoAPOMHM Ta IMBLIBHI OyIiBIIi, 32 BUHSATKOM THX, 1110 PO3TAIlIOBaHI Ha THMYAcOBO OKYIOBaHii TepuTopii. Yci moptu
YopHOMOPCHKOI aKBaTOpii NPUITUHWIN POOOTY Yepe3 30poitHuit KOH(IIIKT Ha TepuTopii YKpaiHu, B TOMY YKCIi MOPChHKI
paiioHu, a eKCIopT Yepe3 MOPChKI MOPTU OYB MOBHICTIO 3aMOPOXKEHUIA.

VYkpaiHCbKHI ypsil OTpUMYBaB (iHAHCYBaHHS Ta IMOXKEPTBU BiJl MDKHAPOTHHMX OpTraHi3allii Ta pI3HUX KpaiH s
MiATPUMKH (QiHAHCOBOI CTaOLIBHOCTI Ta (DiHAHCYBaHHS COLIAILHUX BHIUIAT Ta BiCbKOBHX moTpe® (MixkHapomHui
BayroTHUN (onz, €Bporneiickkuii Coro3 Ta 6e3mocepeHbO B OaraTbox kpain). LlenTpanbHuii 6aHK BiAKIAB pillleHHS
PO KJIIOYOBY CTaBKYy, TOMY KJIIOYOBAa CTaBKa 3aJMIIUTHCS HE3MiHHOIO Ha piBHI 10%, OCKUIBKH IiIOTH BHUMYIIEHI
ajMiHicTpaTHBHI oOMexeHHs. J[s1 3a0e3rnedyeHHs HaailHOI Ta cTaOlIbHOI poOOTH (HIHAHCOBOI CHCTEMH KpaiHH, MOKH
curyaniss B YkpaiHi He HopMmani3yetbcs, Hamionanpuuii 6ank Ykpainun (HBY ') BBIB OOMexeHHs IIOMO 3HATTA
KJIIEHTaMU TPHBHI, 1 TIEPEHIIIOB 3 THYYKOTO KypCOYTBOPEHHS Ha BAIOTHOMY PHHKY Ha (pikcoBaHe, 3adikCyBaBIIH KypC
Ha piBHI 29,25 rpH 3a 1 gomap CIHA. Hespakaioum Ha IMOTOYHY HECTaOULIbHY CHTYyaIlifo, OaHKIBChKa CHCTEMa
3QIINIIAETECS CTaOUTBHOIO, 3 JOCTaTHHOIO JIKBIMHICTIO HABITh Yy MePiof Aii BOEHHOTO CTaHy, yci OaHKIBCHKI ITOCITYT'H
JMOCTYIHI ISl KIII€HTIB, SIK IOPUAWYHHX, TakK 1 Qi3muHMX oci6. B ymMOBax BTOpTHEHHS YKpalHCBKHU ypsia BBIB DA
00OMeXeHb Ha EeKCIIOPT MPOAOBOIBYOI MPOAYKINI, TAa 3alpOBaIMB AESKi 3MIHH IO CHCTEMH ONOJATKYBAHHS 3 METOIO
3ampoOBaPKEHHS JONATKOBHX CTHUMYIIB Ta MOCTAOIeHb Ui Oi3HECY 3 OMHOYACHOIO MIATPHUMKOIO ()YHKITIOHYBaHHS
€KOHOMIKH Y KpaiHH.

Ha mouatky Gepesnst Paga nupexTopiB €Bpomeiicbkoro 0aHKy peKOHCTpYKIii Ta po3Butky (€BPP) oromocmma mpo
MTOYATKOBUH MAaKeT MIATPUMKH y pO3Mipi 2 MITBAPIN €BPO, CIPSIMOBAHUH Ha MIATPUMKY TPOMAJISH, KOMIIAHIN 1 KpaiH,
SIKI TIOCTpaKIalii BiJl BiftHM B YKpaini. baHK Takox TOOOIIsIB 3p00UTH BCe MOXIIHBE, MO0 JOMOMOTTH 3 BiIOYIOBOIO
KpaiHH, K TUTBKH 103BONATH ymMoBH. Hapasi €BPP ¢dimancyBatnme ykpaiHChKi KOMMaHii NUISXOM BiACTPOYCHHS
TIOTAIIeHHS KPEOWTIB, PECTPYKTYpH3allii Ta CIHCaHHS OOpriB; TOPTOBOro ()iHAHCYBaHHA, Yy TOMY YHCII IMIIOPTY
MAJINBa; eKCTpeHoro (DiHAaHCYBaHHS JIKBIIHOCTI 3a MOTOMKEHHAM 3 MapTHEPAMM; MiATPUMKA HAI3BUIAWHUX pedopM,
mo0 MATPUMATH YKPaiHChKY Biajy HIISIXOM HEraiHOro 3aKOHOAABYOTO Ta PETYIATOPHOro BTpydaHHs. Kpim Toro,
PamkoBa mporpama baHky miomo criiikocTi Ta 3aco0iB 0 ICHYBaHHS JONMOMOXE KpaiHam, sKi Oe3mocepeaHbo
MOCTPaKAAJIH BiJl MPUTOKY YKPaiHCHKUX O1’KEHIIIB.




3a mporHozamu CBiToBOro 0OaHKy, HeperjsIHYTHMH Ticis BilicbkoBoi arpecii Pociiicekoi ®enepamii, y 2022 pomi
ouikyeTbes ckopoueHHss BBIT Ykpaiau Ha 45% 3 momanbIaM MOBUTEHUM 3pocTaHHsM 110 2,1% y 2023 pori ta 5,8% y
2024 poui. IIpornos ingusmii cranoButs 15% st 2022 poky, 19% Ha 2023 pik i owikyeTbes micist 3HWKEHHS 10 8,4%
y 2024 porti.

KepiBHUIITBO BifCTE)KYE PO3BUTOK TOMIA Y TOTOYHIHM CHTyarii Ta, 3a HEOOXiMHOCTI, BXKMBA€E 3aXOMiB JIIS MiHIMi3aIlii
Oy/Ib-KUX HETaTHBHHUX HACHiAKiB. [lomaipIivii HETaTHBHHN PO3BUTOK IMX IONIA MOXKE HETAaTHBHO BIUIMHYTH Ha
¢inancoBwmii ctan KoMmaHii, i Ha JaHUH MOMEHT HEMOXKIIUBO TepeA0aYUTH PE3YIbTATH TAKOTO BILTUBY.

1.3. Bioomocmi npo Komnaniro 3 ynpasiiHHA AKMUEAMU.

Ne
Iloxa3zunk 3HaveHHs
n/n
TOBAPUCTBO 3 OBMEXEHOLO BIATTOBIJAJIBHICTHO
1 | IloBHe HaiimenyBaHHs ToBapucTBa «KOMITAHIA 3 YITIPABJIIHHA AKTUBAMU «CITI ECCET
MEHE/DKMEHT»
2 Inentudikariitauii kon ToBapucTBa 36018501
66.30 Yrpasiinuas ¢hoHaamu;
64.30 Tpactu, ¢poHmu Ta noAiOHI GpiHAHCOBI CYO’€KTH;
3 OcHoBHi BumM fisttbHOcTi 32 KBE/I- 64.99 Hananus iHmmx ¢piHaHCOBUX MOCHYT (KPIM CTpaxyBaHHS Ta
2010 MeHCITHOro 3a0e3neYeHHsl) H. B .1. Y. ;
66.19 IH1a nonoMixkHa IisUIbHICTB Y cepi GiHaHCOBHX MOCIYT, KPiM
CTpaxyBaHHS Ta IEHCIHHOTO 3a0e3NeYeHHs
4 Micue3naxomxenHs ToBapucrsa .. . .. . .
01133, m. Kuis, oynbBap Jleci Ykpainku, Oya. 7 b, Jlitepa A, odic 157

Jlinensiss HKUTI®P na 3pilicHeHHst npodeciiHol MisuIbHOCTI Ha (POHAOBOMY PUHKY - AiSUIbHICTD 3 YHPaBIiHHSI
aKTHBaMU IHCTUTYI[IMHUX 1HBECTOPIB (MisUIbHICTH 3 ynpaBiiHHs aktuBamMu) AE Ne 294642 Bin «09» rpynust 2014 p.,
CTPOK i JineH311 HeOOMEKEHHUH.

2. 3azanvna ocnoea popmyeanns inarcosoi 3gimnocmi

2.1. Jocmogipne nooanna ma eionogionicme MCD3
dinancoa 3BiTHICTE DOHIY € (IHAHCOBOIO 3BITHICTIO 3arajibHOTO MPU3HAYEHHS, sIka c()OPMOBAHA 3 METOO
JIOCTOBIPHOTO MOAaHHsI (PIHAHCOBOTO CTaHy, (PIHAHCOBUX Pe3yJIbTATIB [iSUILHOCTI Ta IPOIIOBUX MOTOKIB DoHY.

dinaHcoBa 3BiTHICTh Oyna CKiIa/ieHa BiINOBIOHO 10 MiKHApOIHUX CTaHAAPTIB (iHAHCOBOI 3BITHOCTI (Hai -
«MC®3y»), 3akoHOmAaBCTBa YKpaiHH Ta YHHHUX HOPMATHUBHHUX AaKTiB MIOAO MOJAHHA PIYHUX 3BITIB eMiTEHTaMH i
npodeciiiHumu ydacHukaMu GpoHI0BOro puHky HarioHasnpHii KoMicii 3 IIHHUX manepis i (JOHIOBOrO PUHKY.

Ha sumory crarti 12! «3acTocyBaHHs MiKHAPOAHMX CTAaHAAPTIB» 3akoHy Ykpainu «IIpo Gyxranrepchkuii
06uik i ¢QiHaHCOBY 3BITHICTh B YkpaiHi», Doux ckianae (iHaHCOBY 3BITHICTh Yy BiAMOBiAHOCTI 10 MixXHapOAHUX
cra"gaptiB ¢inancoBoi 3BiTHOCTI (MC®3), omyOnmikoBaHmx Pamoro 3 MiXHApOZHHX CTaHAAPTIB OYXTalTepChKOTO
obmixy (PMCBO).

I[Ipu dopmysanni ¢inancoBoi 3BiTHOCTI @oHmy ToBapHCTBO KepyBalocs TAaKOXK BHUMOTaMHU HAIliOHAIBHUX
3aKOHOJABYMX Ta HOPMATHBHUX aKTiB MO0 OpraHi3alii i BEACHHS OyXralTepchKOro OOJIKY Ta CKIagaHHs (iHAHCOBOL
3BITHOCTI B YKpaiHi, sIKi He cynepedaTs Bumoram MCO3.

ToBapuCTBO SABJISETHCS IHBECTHLIHHNM Cy0’ €KTOM TocrofapioBaHHsA. OCKIJIBKH 3TiJHO MPOCHEKTy eMicii Ta
IHBECTHUIIIIHOI IeKIapariii BiH BillOBiJa€ HACTYITHUM KPUTEPisM:

a) OTPUMY€E KOIITH BiJ OJHOTO ab0 KiJIbKOX iHBECTOPIB 3 METOIO HaJlaHHS TAaKOMY iHBECTOPOBi (iHBecTopam)
TIOCITYT 3 YIPaBIiHHS 1HBECTHIIISIMH;




0) 3000B’S3yETHCS TIepe CBOIM iHBECTOPOM (iHBECTOpaMH), IO MeTa Horo Oi3HeCy MON[rae y TOMY, Io0
IHBECTYBAaTH BUKIIOYHO U OTPUMAHHS JTOXOAY BiJl 30UTBIICHHS KalliTaly, iHBECTHIIHHOTO JOXOMy abo 000X BHUJIIB

Aoxony,

B) BUMIPIO€ Ta OILIHIOE PE3YJAbTATHBHICTD IPAKTHYHO BCiX HOTO IHBECTHIIIH HA OCHOBI CITPaBEIMBOI BAPTOCTI.

Tomy ®oup sk iHBecTHUHIHHUNA cy0’eKT rocropaproBanHs Ha mincrasi m.31 MC®3 10 He xoHcomiaye cBOl
nodipHi mianpuemctBa. Haromicts, @oH/ OmiHIOE 1HBECTUIIT B AOYIpHI MiJIPHEMCTBO 33 CHPaBEIUIMBOIO BapTICTIO 3
BiJJOOpa)KeHHSIM Pe3y/bTaTy MEePeoLiHKH y MpuOyTKy a0o 30uTKy BinnosigHo 10 MCD3 9.

2.2. Hoei ma nepeznanymi cmanoapmu ma inmepnpemauii.

Cranom Ha gaty 30 Bepecus 2022 poky omyOnikoBano HactynmHi MC®3, 3MiHM 10 HUX Ta iHTepHpeTarii,
eeKkTUBHA JaTa SKUX He HacTaja:

EdextuBHa
MC®3 Ta npaBku . ¢
OCHOBHI BUMOTH
JI0 HAX
JaTa
[TorpaBku 3a00POHAIOTH KOMITAHIT BUPAXOBYBATH 3 BAPTOCTI OCHOBHHX
MCEO 16 3aco0iB CyMH, OTPHUMaHI BiJl peaizallii BUpOOICHUX MPEAMETIB, KON

«OcHOBHI 3ac00U»

KOMIIaHis TOTYye aKTUB [0 HOTro LIIbOBOr0 BUKOpUCTaHHs. HaToMicTh
KOMIIaHisl BU3HAE TaKi HAJXOMKEHHsI BiJ] MPOJIAXKy Ta MOB'sI3aHi 3 HUIMHU
BUTPATH Yy NPUOYTKY 200 30UTKY.

01 ciuns 2022 poky

MCEO 37
«3abe3neueHHs,
HerepeadayeHi
3000B’s13aHHS Ta

HOHpaBKI/I YTOUYHIOIOTH, IO «BUTPATHU HAa BUKOHAHHS JOT'OBOPY» SBJISAIOTH
c00010 BUTpATH, OE3MOCEPEIHBO MOB'sI3aHi 3 TOrOBOPOM - TOOTO 200
JOJIaTKOBI BUTPATH BUKOHAHHS JIOTOBOPY (HAIPUKIIA[, IIPSIMi BUTPATH Ha
nparo i Matepiaiin), abo po3MOALT IHIIUX BUTPAT, SIKI TAKOX
Oe3nocepeiHbO TOB's3aHi 3 JOrOBOPOM (HAIMPUKIIA] , PO3IIO/LIT aMOpTH3ALIT

1 ciuns 2022 poky

HernepenbdayeHi . . .
00'ekTa OCHOBHUX 3aC00iB, 1110 BAKOPUCTOBYETHCS MPU BUKOHAHHI
AKTUBH»
JIOTOBOPY).
Axryanizanis nocunanb B MC®3 (IFRS) 3 na KoHuenryasnbHi 0CHOBA
MATOTOBKY (piHAHCOBOT 3BITHOCTI, HE 3MIHIOIOUH BUMOT 10 OOJMIKY JUIst
00'eqHaHHs Oi3HECIB.
MC®3 3 JlonaHo BUHATOK 100 3000B's13aHb 1 YMOBHUX 3000B's13aHb. [t BUHATOK
«O6’eHaHAS nependavae, o CTOCOBHO JSSIKUX BHIIB 3000B's13aHb 1 yMOBHHX 1 ciuns 2022 poky
6izHeCy» 3000B's13aHb Oprauizaiiis, sika 3acrocopye MC®3 (IFRS) 3, noBunHa

rmocunatucst Ha MCD3 (IAS) 37 «3abe3neuenns, HenepeadoadeHi
3000B's13aHHS Ta HenepeadadeHi aktuBu" abo Ha Po3'scaennss KTM®3
(IFRIC) 21 «360pu », a He Ha KonnenTyanbHi 3acaan ¢iHaHCOBOI 3BITHOCTI
2018 poky.

opiusi morpaBKu
B MC®3 (2018-
2020): MC®3
(IFRS) 1

JodipHe mianpueMcTBo, sike ynepiie 3actocyBaio MC®3. Tlompaska
JIO3BOJISE OUiPHBOMY HiANIPHEMCTBY, 110 3actocoBye IFRS 1: D16 (a) (ke
repexoants Ha MC®3 mi3HimIe cCBOET MaTepUHCHKOI KOMITaHii), BAKOHATH
OLIIHKY HAaKOIMYEHOTO e(heKTy KYpPCOBUX Pi3HHUID y CKJIAJI HIIIOTO
CYKYITHOT'O IOXOJY - Ha Ti/ICTaBi TaKol OI[iHKH, BHKOHAHOI MaTEPUHCHKOIO
KOMIIaHi€I0 Ha mary ii nmepexomy Ha MCO3.

1 cigns 2022 poxy

opiuHi morpaBKu
B MC®3 (2018-
2020): MC®3
(IFRS) 9

Kowmiciitra BuHaropoma, mo BKIFOUaEThes B « 1 0-BiICOTKOBHID TeCcT mpu
TIPUNMHEHH] BU3HAHHA (hiHAHCOBUX 3000B's13aHb. [lonpaBka yTouHIOE
XapaKTep TaKoi KOMICIiHOi BHHATOPO/IY - BOHO BKITFOYAE TiTBKH
BHHATOPOJTY, CIDIAY€HE MiXK TIO3UKOABIEM i 3aiMOIIOTyJIaTes,
BKITIOYAIOYN BUHATOPOJY, CIIadeHe ab0 OTprMaHe BiJ 0cOOHM 1HIINX

1 ciuns 2022 poky




CTOpIH.

opiyHi monpaBku
B MC®3 (2018-
2020): MC®3
(IFRS) 16

Crumysroroui marexi no opesi. [TonpaBka yroqHIOe UTIOCTpaTUBHAIN
npukinag Ne 13 ro MC®3 (IFRS) 16 muisxom BUKITIOUEHHS PUKIIALY
ypaxyBaHHS BiJIIKOAYBaHH:;, OTPUMAHOI'0 OPEH/IaPEM BiJl OPEHI0AABIS B
SIKOCTI KOMIIEHCaii 3a TTOHECEH]1 BUTPATH Ha MOJMIIIICHHS 00'€KTa OpeHIH.

opiuHi monpaBku
B MC®3 (2018-
2020): MCBO (IAS)
41

EdexTtn omomaTkyBaHHS PpY BU3HAYCHHI CIIPABEUIUBOI BAPTOCTI.
[TonpaBka Bukmrouae Bumory IAS 41:22, sixa BKka3ye, 1110 TOTOKH IPOIIOBUX
KOIIITIiB, TIOB'sI3aHi 3 OMOJATKYBaHHIM, HE BKITFOUAIOTHCS J0 PO3PaXyHKIB
CIIpaBETMBOI BAPTOCTI O10JIOTIYHUX aKTUBIB. [lonpaBka MpU3BOAUTH 1O
signosigHocti IAS 41 1 IFRS 13.

1 ciunst 2022 poky

MCBO 1 «Ilomanus
¢iHaHCOBOI
3BITHOCTI»

[Nonpasku po3'scHiotoTs kputepii y MCBO 1 mis knacudikanii
3000B's13aHHS SIK IOBFOCTPOKOBOI'0: BUMOTI'a JI0 CY0'€KTa roCIoaprOBaHHs
MAaTH MPABO BiJKJIACTH MOTaIICHHs 3000B's3aHHS IPUHAWMHI Ha 12 MicsIiB
TICIIS 3BITHOTO MEPiofy.

CyTHiCTb ITOITPaBOK:

®  YTOYHEHO, 1110 3000B'sI13aHHs KJIACH(IKYETHCS SIK JOBFOCTPOKOBE, SIKIIO
y oprasi3allii € mpaBo BiICTPOYUTH BPETYIIOBaHHS 3000B'sI3aHHS
IoHaliMeHIe Ha 12 micsiB, a MpaBo KOMIaHii Ha BiZICTPOYKY
PO3paxyHKIiB Ma€ iCHyBaTH Ha KiHElb 3BITHOTO Mepiony;

e  iacudikallisa 3aJeKHUTh TUTBKK BiH HASBHOCTI TAKOro Mpapa i He
3aJIeXKUTh BiJl IMOBIPHOCTI TOTO, YH IUIAHY€E KOMIIaHis CKOPUCTATUCA
IIMM TIPaBOM - Ha Kiacu(ikallito He BIUIMBAIOTh HAMIPU YU OYiKyBaHHS
KEpIBHUIITBA LIO/I0 TOT'O, YM KOMIIaHis peasli3ye CBOE MPaBo Ha
BIJICTPOYKY pPO3paxyHKiB;

®  PO3’SICHEHHS BIUIMBY yMOB KPEIUTYBAaHHS Ha KJIacu(iKalliio - SKIIO
MPaBO BIJCTPOYMTH BPETYJIIOBAaHHS 3000B'I3aHHSI 3QJICKUTD Bijl
BUKOHAHHS OpraHi3alfieio IeBHUX YMOB, TO JIaHE MPABO iCHYE Ha ATy
3aKiHYEHHSI 3BITHOTO MEPiOAY TiJIbKH B TOMY BUIIAJKY, SKIIO
oprasi3ailisi BAKOHAJA Il yMOBH Ha JIATy 3aKiHYEHHsI 3BITHOTO MEPiofy.
Opranizaliisi TOBUHHA BUKOHATH Il yMOBHU Ha JaTy 3aKiHUEHHS
3BITHOTO NIEPiO/TY, HABITH SKIIO MEpeBipKa IX BUKOHAHHS 31HCHIOEThCS
KpEeIUTOPOM Ti3HilIe; i

®  pO3’siCHEHHs BUMOT JI0 Kiacugikailii 3000B's13aHb, SKi KOMIaHIsT MOXKe
a00 MOJKe OTaCUTHU LULIXOM BUITYCKY BJIACHHX 1IHCTPYMEHTIB
BJIACHOT'O KaIliTamy.

01 ciuns 2023 poky

MC®3 17 CtpaxoBi
KOHTPAaKTH

. BurkitoueHHs JesikiX BUIB JOTOBOPIB 31 cepu 3acTOCYBaHHS
MC®3 17

o CrporeHe mofaHHs aKTUBIB 1 3000B's13aHb, MOB'I3aHUX 3
JIOTOBOpaMH CTpaxyBaHH B 3BiTi PO (iHAHCOBHI CTaH

. BB 00:1iKOBHX OIIHOK, 3pOOJICHHX B MOMEPETHIX MPOMIKHIX
(hiHAaHCOBHX 3BITHOCTSIX

. BuzHaHHS 1 po3MOiT aKBI3UIIIHNX TPOIIOBUX MTOTOKIB

. 3MiHa y BU3HAHHI BiIIKOJAYBAHHSA 32 JOTOBOPAMH TIEpeCTpaxyBaHHS
B 3BiTi IIpo mpuOYTKH 1 30UTKH

. Posmozin mapxi 3a mepeabdadeHi JOroBOPOM CTpaxyBaHHS
inBectumiitai mociyru (CSM)

. MoxIuBicTh 3HIDKEHHS (DiHAHCOBOT'O PU3HKY ISl IOTOBOPIB
BXIJJHOTO TIEpeCTpaxyBaHHSA i HETOXiTHUX (PiHAHCOBMX IHCTPYMEHTIB

. [lepenecenns natu Berymy B crmury MC®3 17, a TakoX IPOIOBKEHHS

riepiony 3BinbHeHHA Bif 3actocyBanHst MC®3 (IFRS) 9 nms crpaxoBux
kommaHin 10 1 cigrs 2023 poky

. Crporennii 00J1ik 3000B's13aHb 110 BPETyJTIOBAHHIO 30MTKIB 32
JIOrOBOpaMH, SIKi BUHUKJIM 110 1aTh nepexony Ha MCD3 17

. [TocmabaeHHs B 3aCTOCYBaHHI TEXHIK JUIsl 3HIDKEHHS (DIHAHCOBOTO
PU3BHKY

. MOoXXJMBiCTh BU3HAYEHHS 1HBECTUIIHHOTO JIOTOBOPY 3 YMOBaMH

JWICKPELiIHOr0 y9acTi B MOMEHT MepeXo/ly Ha HOBUH CTaHAAPT, HiX B

1 cigns 2023 poky




| MOMCHT BUHHUKHCHHS JOIrOBOPY |

KepiBHUIITBO HE OYiKye, IO MPUIHATTA 110 3acTocyBaHHs CTaHAApTiB, NEpETidYeHNX BHIIE Oy/le MaTH iCTOTHUH BILUIMB
Ha QinaHcoBY 3BiTHICTH ToBapHuCTBa y MallOyTHIX Hepiomax.

2.3. Banroma nooannsa 36imuocmi ma yHKuionanibHa 6ai1ioma, CMyniny OKpy2ieHH:A

Bamrora mogaHHsS 3BITHOCTI BijnoBinae (QyHKI[IOHAJIBbHINA BaJIOTi, SIKOIO € HaliOHAJIbHA BAIIOTa YKpAiHW — TPHUBHS,
CKJIaJIeHa Y THUCSYaX IPUBEHb, OKPYIJICHUX A0 LIIUX THCSY.

2.4. IIpunywienns npo 6e3nepepeHicmy 0ia1bHOCHI.

o ¢dinancoBy 3BITHICTH MiArOTOBJICHO HAa OCHOBI MPUITYICHHS MO0 34aTHOCTI IPOJOBXXYBATH CBOIO JiSUTBHICTH
Ha Oe3mepepBHIA OCHOBI, IO TMependadae peami3alilfo aKkTHBIB 1 TOramieHHS 3000B’s3aHb IiJ Yac 3BHYAHOL
TOCTIOJIAPCHKOI MisUTBHOCTI. YTIpaBIiHCHKUH nepcoHan ToBapuCTBa He Mae HaMipiB a00 IMOTpeOH JIiKBiIOBYBaTHCS,
YH CYTTEBO 3BY)XKYBATH MacCIITa0H JisTTbHOCTI.

Biiina B YkpaiHi, iiMOBipHO, MaTHMe 3HAa4YHI HACIIJIKHU JUIS TNI00aJbHOI €KOHOMIKHM Ta PWHKIB JUIS BCIX raiyseif
exoHoMiku. ToBapucTBOM OyJI0 BU3Ha4YeHO NoJiT 200 yMOBH, SIKi MOXKYTh BHHUKHYTH BHACIIJIOK BiHICEKOBOI arpecii, 1o
BKITIOYAIOTh:

IToTreHuiiinuMii BIVINB HA OLIHKY YNPaBJIIHCBKUM

Moxaist un ymoBa - .
NMepCcoHAJIOM Oe3nepepBHOCTI AiVILHOCTI

BB Ha mepcoHas KOMIMaHii Ta BUTpATH,
NIOB’s13aHi 3 BUIIATAMH IIEPCOHAITY

He cyrreBuii
[Ipu3ynuHeHHsT 4YM TepepBU B MisUIBHOCTI
4yepe3  IOpPYIIEHHS  JIAHLIOra  IOCTaBOK,
NPUIIMHEHHSA omepaliii, BTPaTy BUPOOHUYUX .
P . Patts, Tp.uy P .. He cyrreBnii
NOTY)KHOCTEH 4YM  KOMEpLiMHMX 00 €KTiB,
OOMEXEHHSI ~ NEepecyBaHHSI Ta  IHOPYIICHHS
JIOTiCTUKH
INomkomxeHHs: a00 3HUIIEHHS MaliHa He mae
ApemiT 4M eKcopormpiaiisi aKkTHBIB Ha 0
. e Mae
notpedu nepxkasu micis 31 rpynns 2021 poky
OOMexeHHsI OCTYITy IO TPOIIOBUX KOIITIB
Ta EKBiBaJeHTIB a00 OOMEXEHHS TPOMIIOBHX He mae

oreparii

3ueriHeHHsT (iHAHCOBHUX YU He(IHAHCOBUX
aKTUBIB (3 ypaxyBaHHAM IMOAiil Ta iH(opmarii Cepenmiii
ITiCTIS TaTH 3BITHOCTI)

HeBukoHauHs yMOB HOTOBOpIB uepe3 Qopc-
Ma)XOpHi 0OCTaBHHH, HECTIPUATIHBI 3MIHH yMOB
JIOTOBODIB,  NOPYLIGHHS  YMOB  KPEAWUTHHX

. . CyrreBnit
JIOTOBOPIB, HEMOXJIMBICT CBOEYACHO MOTAIIATH
neOiTOPCEKY — 3a00pTroBaHICTE Ta  3aTPUMKH
TorameHHs Je0iTOpChKOi 3a00pTrOBaHOCTI)
3HayHe 3MEHIIEHHA OOCATIB TPOAAXiB,
MpUOYTKiB, TPOIIOBUX IOTOKIB BiJ ONEpariifHOl CyrreBnit

IISUTBHOCTI




HecraOinbHicTe Ta 3HauHI 3MiHM IiH Ha
IHCTpyMEHTH KamiTaxy, OOproBi IiHHI mamepw,
I[iH Ha CHPOBHHY, OOMIHHMX KypCiB 1HO3EMHOI
BaJIOTH Ta/ab0 TMPOIEHTHMX CTaBOK micis 31 Cepenniit
rpyaast 2021 poky, IO CYTTE€BO BIUIMHE Ha
OIIHKY AaKTHBIB Ta 3000B’s3aHb, JOXOMIB Ta
BUTpAT MPOTATOM HACTYIHUX 12 MicsIIiB

OroJomeHHs nmpo IJIaHW HPUITMHCHHSA

. . . He mae
JUSUTBHOCTI 200 BHOYTTSI OCHOBHHX aKTHBIB

3HayHe 3MEHIIEHHS BapTOCTI aKTHBIB, LIO OriHKa aKTHBIB, BpaXOBYIOUH [TOTOYHY HEBH3HAUYEHICTH SIK Ha
BHUKOPHCTOBYIOTBCS ISl TEHEPYBAaHHS IPOLIOBUX | MICIIEBMX, TaKk i Ha CBITOBUX pHWHKax, HMOBipHO, Oyae OiibIl
MMOTOKIB crinamHoro. OILiHKK, 3aCHOBaHi, 30KpeMa, Ha CHpPaBEIHBIi
BapTOCTi, MOXYTh OyTH CKJIAQJHIIIMMH, OCKIJIbKH BEJIWYUHU
KOJIMBAIOThCS YacTimie 1 cuibHimme. OIHKH, 0 0a3yloThCsS Ha
NPOrHO30BAaHMX MaWOYTHIX TPOIIOBHX ITOTOKAaX, TAKOX MOXYTh
OyrM 3HAaYyHO CKJIAJHIIIMMH, OCKUIBKM po3poOKa HaIiifHUX
Mozieliell TPOUIOBMX IIOTOKIB Ha MalOyTHe Moxe OyrtH
CKJIQJIHIIIOW,  BPaxOBYIOUM  IIOTOYHY  HECTaOUIBHICTH  Ta

HEBHU3HAYEHICTb.
3HayuHe MOripIIeHHS He cyTreBnii
BapTOCTI 0OOPOTHHUX AKTUBIB
- 3amacH
KonnBanHs1 0OMIHHUX KYypCiB He cyrreBmii
1HO3eMHO{ BaIIOTH
Ouigkyd, Ha K BIUIMBA€ IIiBHILNEHA He cyrreBmii

HEBU3HAYEHICTh
KpenuTHnii pu3uk KOHTpareHTa Cepenniit
[TnaTocrpoMoXHICTh Cy0’€KkTa Cepenniit
T'ocnionaproBanss
[Hmi oOGcTaBUHM ,IO0 CYTTEBO BILTUBAIOTH He Bu3naueno

Ha misuTeHIcTh ToBapucTBa

TakuM YWHOM, YIIPaBIIHCBKHM MEPCOHAIIOM OyJiI0 pPO3TISHYTO BIUIMB BiMHM Ta 1IeHTH(IKOBAHO CYTTEBI
HEBU3HAYEHOCTI, sIKi MOTrJM O MOCTaBUTH MijA 3HAYHWK CyMHIB 3JaTHICTH ToBapucTBa Oe3lepepBHO MPOIOBKYBATH
IisUTbHICT. KITIOWOBMM  yTIpaBITIHCEKAM TEpCOHANIOM OyJI0 TPOBEINCHO aHaji3 YyDIMBOCTI KiITBKOX MOMKIIMBHX
crieHapiiB, mo0 BH3HAYUTH, UM iCHYE CYTT€BAa HEBH3HAUYEHICTH MIOAO 3/IATHOCTI TOBapHCTBA MPOJOBKYBATH MisIIbHICTH
Ha Oe3repepBHiil OCHOBI.

Ha momenTt Bumycky maHoi (piHaHCOBOi 3BITHOCTI CHTyalis Bce INe 3HAXOIAWTHCS Y HEBU3HAYCHOMY CTaHi i
ToBapuCTBO JOTPUMYETHCS NPHHIMITY OE3MEePepBHOCTI, NPENCTABISAETHCS, IO HETaTUBHUI BIUIMB Ha CBITOBY
€KOHOMIKY 1 HEBH3HAYCHICTH IOIO TOJANBIIOr0 €KOHOMIYHOrO 3pPOCTaHHS MOXYTh B MaWOYTHbOMY HEraTHBHO
MIO3HAYUTHCS Ha (DIHAHCOBOMY CTAaHOBHIII 1 (hiHaHCOBHMX pe3ynbTatax TosapucTBa. KepiBaniro ToBapucTBa yBa)kHO
CTEXHTbH 3a CUTYALEIO 1 pealTi3ye 3aX0A1 100 3HIKECHHS HETaTHBHOTO BIUIMBY 3a3HAa4YeHHX MoAii Ha ToBapucTBoO.

BrummB BiliHM Ta momii, AKi TpHBalOTh B YKpaiHi, a TaKkoX IXHE OCTaTOYHE BPETYJIIOBAHHS HEMOXKIIHBO
repe0aYnTH 3 JOCTATHHOIO BiPOTiIHICTIO i BOHM MOXKYTh HETaTHBHO BIUIMHYTH HA €KOHOMIKY YKpaiHH Ta onepariiHy
nisuteHicTh ToBapucerBa. IIpore, ympaBiliHCBKMM MEpPCOHAJIOM, BIUIMB BIMHM Ha JiSUTBHICTH TOBapHCTBAa PETYISPHO
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TIepETIIAAETHCS, Ta TOBHICTIO TOBAPHCTBO TOBHICTIO IOTPUMYETHCS 3aCTOCOBHHUX CTaHIAPTIB OyXrajaTepchKoro 00Ky
CTOCOBHO PO3TJISIAY MOJIH MiCTIs 3BITHOTO MEPioly Ta OLIHKH Oe31epepBHOCTI JisUTBHOCTI.

Takum unHOM, (hiHAHCOBA 3BITHICTH HE MICTUTH OY[Ib-SIKHX KOPHUT'YBaHb BilOOpaK€HHWX CYM aKTHBIB, siki Oynu O
HeoOxiHi, sk6u ToBapucTBO Oy10 HECTIPOMOXKHE IPOIOBKYBATH CBOIO iSUTBHICTH B MAaliOyTHEOMY.

2.5. IIpunyun napaxyeanusn é OyxeanmepcoKomy 007Ky ma Cymmeeicnn
ToBapuctBo ckianae GpiHaHCOBY 3BITHICTB (KpiM iH(pOpMALii Ipo pyX IPOLIOBHX KOIITIB) 32 IPHHIMIIOM HapaxyBaHHS.

ToBapucTBO Moa€ OKPEMO KOKHUH CYTTEBHH KJIac TOAIOHUX CTaTell Ta MOJae OKPEeMO CTaTTi BiJIMIHHOTO XapaKTepy
a00 QyYHKIiH, KpIM BUIAJKIB, KOJM BOHU € HECYTTEBUMHU.

2.6. 36imuuii nepiod ¢ghinancosoi 36imnocmi
3BITHUM TIepiofoM, 3a skuil popmyeThses iHancoBa 3BiTHICTH € nepiox 3 01.01.2022 poky mo 30.09.2022 poky.
2.7. Ilopisnansua inghopmauin

ToBapuctso poskpuBae iH(GOPMAIlI0 CTOCOBHO MOIMEPEIHBOTrO IEPiONy IIOAO BCIX CyM, HaBEACHUX Y (DiHAHCOBIH
3BITHOCTI TIOTOYHOTO Nepiofy, KpiM BuMaakiB, ko MC®3 n03BONSIOTH UM BUMAraroTh iHIIIE.

3. Cymmegi nonosicennsn 001ikoeoi nonimuku
3.1. Ocnosu ouinku, 3acmocosani npu cK1a0anHi Qinancoeoi 3eimuocmi.

I{# ¢inaHcoBa 3BITHICTH MIArOTOBJICHA HAa OCHOBI ICTOPMYHOI COOIBApTOCTI Ta CHpaBEMIMBOI BapTOCTI abo
aMOpTH30BaHoOl cO0IBapPTOCTI OKpeMHX (DiIHAHCOBUX IHCTPYMEHTIB BiAmoBigHo 10 MC®3 9 «DiHaHCOBI iIHCTPYMEHTI,
a TaKOX IHBECTHLIHHOI HEPYXOMOCTI, sika BiZOOpa)kaeThCsl 3a CIPaBEIMBOI BapTicTio BianosigHo 1o MCBO 40
«IuBectuniiina HepyxomicTey». OIiHKa CIpaBeIMBOI BapTOCTI 3MIHCHIOETHCS 3 BHUKOPHCTAHHSIM METOMIB OI[IHKH
¢iHaHCcOBUX 1HCTpyMeHTIB, no3BosieHHX MC®3 13 «OuiHku 3a CHpaBeIMBOK BapTiCTIO». Taki METONU OLIHKH
BKJIIOYAIOTh BUKOPUCTAHHS CIPaBEMIMBOI BapTOCTI SIK IIiHH, sKa Oyna O oTpuMaHa 3a NPOAAX aKTUBY abo CIuladyeHa 3a
nepenady 3000B’si3aHb Y 3BHYAlHII omepaiii MK yJaCHUKaMHM PUHKY Ha JaTy OLIHKH. 30KpeMa, BUKOPUCTaHHS
0ip>KOBHUX KOTHPYBaHb 200 JaHHX MPO MMOTOYHY PUHKOBY BapTICTh 1HIIOrO aHAJIOTIYHOIO 33 XapaKTepOM IHCTPYMEHTY,
aHaJi3 JMCKOHTOBAHUX TPOLIOBMX TOTOKIB a00 iHIII MOJeNi BH3HAUEHHs CIpaBeuiMBOI BaprocTi. [lepenbauyBana
cripaBe[yIMBa BapTicTh (DIHAHCOBHX aKTHMBIB 1 3000B’s3aHb BHU3HAYAETHCS 3 BUKOPHCTAHHSM HasBHOI iH(opMaril 1po
PHHOK 1 BIJITIOBITHUX METO/IIB OL[IHKH.

3.2. 3azanvHi nonoiceHHA w000 00IKOBUX NOIMUK
3.2.1. Ocnosa hopmyeanns 0o6aiko6ux nonimux

OOniKOBI TONITHKA - KOHKPETHI MPUHIMUIIM, OCHOBH, JOMOBIICHOCTI, TpaBWIa Ta MpPAKTHKA, 3aCTOCOBaHI
cy0'eKTOM TOCIIOJapIOBaHHS TP CKJIaJ@aHHI Ta mojaHHi ¢inaHcoBoi 3BiTHOCTI. MC®3 HaBOIUTH OOJIIKOBI MOJITHKH,
siki, 32 BUCHOBKOM PMCBO, 1aroTh 3MOry CKJIacTH Taky (iHaHCOBY 3BITHICTb, SIKa MICTUTHME JOPEYHY Ta JOCTOBIPHY
iHpopMallif0 Tpo oreparii, iHmNI Momii Ta YMOBH, JO SKHX BOHHM 3aCTOCOBYIOTHCS. Taki TONITHKA HE CIiJ
3aCTOCOBYBATH, SIKIIO BIUIUB IX 3aCTOCYBAHHS € HECYTTEBHM.

OomnikoBa momituka PoHny po3pobiiena BignoBinHo a0 BuMor MCBO 8 «OOmikoBi MONMITHKH, 3MIHU B
OOIKOBUX OITIHKAX Ta MOMIJIKI» Ta iHmKX YMHHIX MCO3.

B cBoiii o0mikoBiit momithmi ®oHI KepyeThCS NPUHOWNAMH HACTYIMHOCTi, TOCTOBIPHOCTi, ITOBHOTH
BHCBITJICHHS, TPEBATIOBAaHHA CYTHOCTI HaJ (HOPMOIO, HECYNEepPEeYHOCTi, PaliOHATBHOCTI, BIAKPUTOCTI, CYTTEBOCTI,
CBO€YACHOCTI BiOOpa)KeHHS, aBTOHOMHOCTI, 00a4HOCTi, Oe3MepepBHOCTI, HapaxyBaHHS Ta BiINOBITHOCTI JTOXOIIB Ta
BUTpAT, HOCIIIOBHOCTI Ta icTOpu4HOI (pakTHuHOT) CO0IBapTOCTI.

O6mikoBa momitrka QOHAY 3aCTOCOBYETHCA IO MOIH Ta omeparliii 3 4acy iX BUHUKHEHHS.

3.2.2. Ingpopmauia npo 3minu 6 061iKk08ux nonimuxax
ToBapucTBo oOupae Ta 3aCTOCOBYE CBOI OONIKOBI IONITHKH ITOCTIAOBHO ISl MOAIOHUX omeparii, iHImmMX mofmii abo

yMmoB, skio MC®3 KOHKpEeTHO He BUMarae abo He JO3BOJISI€ BU3HAUCHHS KaTEropii CTaTed, IS SIKUX 1HIII TTOJITHKH
MOXYTBb OYTH JOpEUHUMHU.

3.2.3. @opmu ma nazeu pinancosux 36imis

[epenix Ta Ha3Bu (opm ¢inancoBoi 3BiTHOCTI ToBapmcTBa BiamoBimatoTe BuMoraMm, BcraHoBieHmM HII(C)BO 1
«3araypHi BUMOTH 710 iHAHCOBOI 3BITHOCTI», Ta popmu [IpumiToK, mo po3podieHi y BigmosigHocTi 10 MCD3.

3.2.4. Memoou nooanns ingpopmauii y gpinancoeux 3eéimax

3rinno MC®3 Tta BpaxoBytoun HII(C)BO 1 3BiT mpo cykymHuM A0Xij mependadae MOIAHHS BHUTPAT, BU3HAHHUX Y
npudyTKy abo 30UTKYy, 3a Kiachdikamiero, OCHOBAaHOIO Ha MeTONi «(pyHKIIi BUTpaT» abo «cobiBapTOCTi pearizamii»,
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3TiHO 3 SKUM BUTPATH KIacu(iKyroThCsl BIIMOBIAHO M0 iX (QyHKIIHN SK YacTUHM COOIBApTOCTI 4M, HAIPHKJIA, BUTPAT
Ha 30yT abo aaMmiHicTpaTHBHY nisutbHICTB. Ilpore, ockinbkm iH(opMamis Ipo XapakTep BUTPAT € KOPHUCHOIO JUIA
TIPOTHO3yBaHHS MaOYTHIX I'POIIOBHX ITOTOKIB, TO 11 iHpopMarlis HaBeneHa B po3aiii 6 nux [TpumiTok.

[IpencTaBneHHs TPOLIOBUX ITOTOKIB Bij OmepamiiHol AisUIBHOCTI y 3BiTi PO PyX TPOMIOBUX KOLITIB 3IIHCHIOETHCS 13
3aCTOCYBaHHSM MPSMOrO METONy, 3TIIHO 3 SIKUM pO3KpUBAa€Thcs iH(oOpMamis NMpo OCHOBHI KiacH HAAXOMKEHb
TPOIIOBHX KOIITIB UM BUILIAT I'POIIOBHX KOIITIB. [H(OpMAIIis Mpo OCHOBHI BUAW TPOIIOBHUX HAJIXOKEHB Ta TPOLIOBUX
BUIUIAT (hOPMYETHCS Ha MijICcTaBi 00JiKoBUX 3anuciB ToBapucTBa.

3.3 Ocnogni npunyunu oyxeanmepcvKozo 00Ky

Mexa CyTTEBOCTI IpH 3aCTOCYBaHHI JI0 aKTUBIB, 3000B’s13aHb Ta KalliTaly BCTAHOBIIIOETHCS 3 YPaxyBaHHIM
BUMOI' HOpDMAaTUBHUX aKTiB Ta CTaHOBUTH 1% Bijx Bamoru OanaHcy. [Ipu BctaHoBIrOBaHHI Mexi TOBapHCTBO, BiIHOCHO
@®oHy, BpaxoBye He TiIBKH PO3MIp CTaTTi, ajle i €KOHOMIYHY CYTHICThb, SIKa INOBMHHA OyTH IpOaHaTi30BaHa y
BIJIMOBITHOCTI 0 00CTaBMH. MexXa CyTTEBOCTI NP CKiIaaHHi (iHaHCOBOI 3BITHOCTI 32 MC®3 3aCTOCOBYETBCS TUTHKU
JI0 CYTTEBUX CTaTEH.

VY BianosigHocTi 10 3akoHy Ykpainu «IIpo 1HCTHTYTH CIINBHOTO 1HBECTYBaHHS» Ta HOPMAaTHBHO-TIPABOBUX
aktiB HKLII®P, akruBu ICI ckinanatoThest 3 IpOIIOBHX KOIITIB, Y TOMY YHCIi B iIHO3EMHIH BAJIIOTi, HA MMOTOYHHUX Ta
JICTIO3UTHUX PaxyHKax, BIIKPUTHUX y OaHKIBCHKHX YCTaHOBaX, OaHKIBCHKMX MeETajiB, 00'€KTIB HEPYXOMOCTI, IIHHHX
rnarnepis, BU3sHa4eHUX 3akoHoM Ykpainu «IIpo 1iHHI manepu Ta GOHIOBUIA PUHOKY, I[IHHUX IanepiB iHO3EMHUX JIepKaB
Ta IHIIUX 1HO3EMHUX EMITEHTIB, KOPIIOPATUBHUX TpPaB, BUPAKEHUX B IHIIMX, HIX LIHHI manepu, ¢popMax, MaiiHOBUX
nmpaB 1 BUMOT, a TaKOXX IHIIMX aKTHBIB, JI03BOJICHUX 3aKOHOAABCTBOM YKpaiHH, 3 YypaxyBaHHSIM OOMEXKEHb,
yCTaHOBIIEHNX 3aKoHOM YkpaiHu «IIpo IHCTHTYTH CHIJIFHOTO iIHBECTYBaHHS O€3II0CEPEAHBO ISl KOHKPETHUX THIIIB Ta
BUJIIB IHBECTHILIIHHUX (DOHIIIB.

3.3.1 Obnikosi nonimuku w000 inancogux incmpymenmis

Knacugbixayis ginancosux axmusis

®onp knacudikye QiHAHCOBI aKTUBU SIK Taki, IO Halali OIHIOIOTHCS 32 aMOPTH30BAHOI COOIBApTICTIO,
CHpaBeUIMBOIO BAPTICTIO Yepe3 1HIINH CYKYITHHH J10X1/1 a00 crpaBeIMBOIO BapTICTIO uepe3 MpUOYTOK abo 30UTOK, Ha
OCHOBI 000X TaKHUX KPHTEPIiB:

a) Oi3Hec - MoJienti cy0'ekTa TOCIONAPIOBAHHS 3 YIPaBIIiHHA (IHAHCOBUMH aKTUBAMU; Ta
0) YCTaHOBJICHMMH JIOTOBOPOM XapaKTEPUCTUKAMH TPOIIOBUX TOTOKIB 32 (DiHAHCOBHUM AKTHBOM.

@diHaHCOBUI aKTUB OLIHIOETHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO B Pa3i OJHOYACHOTO JOTPUMAaHHS 000X
3a3HaYCHHUX HIDKYC YMOB:

a) (iHAHCOBHMH aKTUB YTPUMYETHCS B pamMKax Oi3HeC-MoJielli, METO0 SIKOi € yTpuMaHHs (DiHAHCOBUX aKTUBIB
JUIsL OJIEPKaHHsI JOTOBIPHUX I'POIIOBUX MOTOKIB; 1

0) JOroBipHi YMOBHM (DIHAHCOBOrO aKTHBY TEHEPYIOTh Y ITIE€BHI JaTW TPOIIOBI IIOTOKH, KOTPI € CYyTO
BHUILIATAMU OCHOBHOI CYMH Ta IPOLCHTIB Ha HEMOTalleHy YaCTKy OCHOBHOI CYMH.

@diHaHCOBUI aKTHB OI[HIOETBCS 3a CHPABEUIMBOI0 BApTICTIO 4Yepe3 IHIIMH CYKyNHHH JIOXil y pasi
OIHOYACHOTO JOTPUMAHHS 000X 3a3HAYCHUX HIIKIC YMOB:

a) (iHAaHCOBHMIH aKTHB YTPUMYETHCS B paMKax Oi3HeC-MOIelli, MeTa SIKOI JIOCATA€ThCS K ILIIXOM OJEePKaHHS
JIOTOBIPHHX I'POIIOBHX IOTOKIB, TaK 1 IIISXOM MPOAAXY (iHAHCOBUX aKTUBIB, 1

0) moroBipHi yMOBU (DIHAHCOBOrO AaKTHBY TEHEPYIOTh Yy IEBHI JaTW TPOILIOBI MOTOKH, KOTPi € CYTO
BUIUIATAMHU OCHOBHOI CYMH Ta IPOLICHTIB Ha HEMOralleHy YacTKy OCHOBHOI CYMH.

OcHOBHa cyMa - IIe CTIpaBe/yINBa BapTiCTh (DIHAHCOBOIO AKTUBY TPH MEPBICHOMY BU3HAHHI.

[IpomenTy ckIagarOThCS 3 KOMIIEHCAMii 3a 4acOBY BapTICTh TPOIICH, 32 KPEOUTHUH PU3UK, IIOB'S3aHUA i3
3a00pPTOBaHICTIO 32 OCHOBHOIO CYMOIO IIPOTSATOM IIEBHOTO IIEPiOAYy, a TAKOXK 3a 1HIII OCHOBHI PU3HWKH KPEIUTYBAHHS
Ta BUTPATH, a TAKOX i3 MapXi MPUOYTKY.

@DiHaHCOBUI aKTHB OLIHIOETHCA 3a CIPABEIIMBOIO BAPTICTIO Yepe3 MpHOyTOK abo 30WTOK, SKIIO BiH HE
OIIHIOETHCS 33 aMOPTHU30BAHOIO COOIBApTICTIO a00 3a CIpaBeIMBOIO BapTICTIO dYepe3 I1HIIWI CYKYITHUH JOXiA.
Opnak, @oHI MOXe HA BIACHUN PO3CYA MPHUHAHATH IiJ Yac MEPBiCHOrO BU3HAHHS NEBHUX IHBECTHUINH B iHCTPYMEHTH
BIIACHOTO KaIIiTaly, SKi B 1HIIOMY BHIIAIKy OLIHIOBAJHCS O 32 CIIPaBEIMBOIO BAPTICTIO Yepe3 MPHOyTOK a00 30UTOK,
0€3BIAKIIMYHE PIICHHS PO BigOOpaskeHHs MONANBIINX 3MiH CIIPaBEIIMBOI BAPTOCTi B 1HIIIOMY CYKYITHOMY JTOXOIi

HeszBaxkaroun Ha monmoxeHHS myHKTIB 4.1.1-4.1.4 MC®3 9, ®onp mi 9ac IepBICHOrO BHU3HAHHS Ma€ IPaBo
0€3BIAKIIMYHO PU3HAYUTH (HiHAHCOBHU AKTHB SIK TaKHii, III0 OIIHIOETHCS 3a CIIPABEUIMBOIO BAPTICTIO Yepe3 MPHOYTOK
a00 30UTOK, SIKIIO TaKe PillleHHs yCyBae a00 3HAYHO 3MEHIITy€ HEBiIIIOBIAHICTH B OIMiHINI a00 BU3HAHHI (SIKY MOICKYIH
Ha3UBAIOTh «HEY3TOKEHICTIO OOJIIKY»), 110 B 1HIIOMY BHIIaJKy BHHHUKJIA O IPH OLIHII akTUBIB a60 3000B's13aHb, a00
IIpY BU3HAHHI MPUOYTKIB 1 30MTKIB 32 HUMH HA PI3HUX OCHOBAX.

Knacugixayia ginancosux 30606'a3amns

@onp 3xiiicHIOE KIacudikamio BCiX (iHAHCOBUX 3000B'sI3aHb SIK TAKMX, IO B MOJAJIBIIOMY OLIHIOIOTECS 32
aMOPTH30BaHOIO0 COOIBAPTICTIO, 32 BUHATKOM:



a) (iHaHCOBHX 3000B's3aHb, III0 OIIHIOIOTHCS 32 CIPABEUTUBOIO BAPTICTIO Uepe3 MpuOyTok abo 30mrTok. Taxi
3000B'sI3aHHsI, BKJIIOYAIOYM TIOXiJHI 1HCTPYMEHTH, IO € 3000B'S3aHHAMH, HaJajli OLIHIOIOTHCS 3a CIIPaBEJTUBOIO
BapTICTIO;

6) ¢iHaHCOBMX 3000B's3aHb, II0 BHHHUKAIOTH y a3l HEBIMNOBIAHOCTI mepeaaBaHHS (DIHAHCOBOI'O AKTHBY
KPHUTEpisM JUIsl IPUITUHEHHS BU3HAHHS 200 B pa3i 3aCTOCYBaHHS MiIX0y NOAAJIBIIO] YJacTi.

B) JIOTOBOpIB (hiHAHCOBOI rapaHTii,

[Ticnst mepBiCHOrO BU3HAHHS EMITCHT TaKOT'O JIOTOBOPY (SKIIO HE 3aCTOCOBYETHCS IMIMMYHKT a) abo 0) Hamami
OLIIHIOE HOTr0 3a OLIBLIOID 3 TAKHX CYM:

- CYMOIO pe3epBy MiJl 30MTKH, BH3HAYCHOIO 3TiHO 3 po3niiom 5.5 MC®D3 9, i

- IEPBiCHO BU3HAHOIO CYMOIO 332 BUPaxXyBaHHAM, 3a OTPeOU, CyKyITHOTO PO3MIpY JOXOAY, BU3HAHOTO 3rifHO 3
npuninamu MC®3 15.

T') 3000B's13aHb 13 HAJITAaHHS TIO3WKHU 33 CTABKOIO BiJICOTKA, HIDKYOIO BiJl PUHKOBOI, EMITCHT TaKOTO 3000B'13aHHS
(SIKIII0 HE 3aCTOCOBYETHCS IMiIITYHKT a) HaJali OIiHIOE HOro 3a OLTBIIO0 3 TAKUX CYM:

- CYMOIO pe3epBY IIij 30MTKH, BHU3HAYEHOIO 3TiJHO 3 po3niiioMm 5.5 MCD3 9, i

- TIEPBICHO BU3HAHOIO CYMOIO 33 BUPaXyBaHHSIM, 3a TOTPeOH, CYKYITHOTO pO3Mipy IOXO/AY, BU3HAHOT'O 3TiHO 3
npuninamu MC®3 15.

Jl) YMOBHOI KOMIIEHcallil, BU3HAHOTro HaOyBaueM Npu 00’ €THaHHI Oi3HeCY, 110 SKOro 3acTocoByeThest MCD3 3.
Taka yMOBHa KOMIICHCAIliSI HaJadi OI[IHIOETHCS 3a CIPABEUIMBOKD BApTICTIO 3 BH3HAHHAM 3MiH y HPUOYTKY abo
30UTKy. MOXIIMBICTh NpH3HAUYEHHS (hiHAHCOBOrO 3000B's3aHHS SK TaKOro, IO OLIHIOETHCS 3a CIIPaBEIIHBOIO
BapTICTIO 4epe3 NpUOyTOK a00 30MTOK

®don Mae mpaBo I Yac MEepBICHOr0 BU3HAHHS O€3BiJKIMYHO MPU3HAYNTH (iIHAHCOBE 3000B'SI3aHHS SIK TaKe,
IO OIIHIOETHCS 3a CIPaBEUIMBOIO BapTICTIO yepe3 NpuOyTOK abo 30MTOK, SKIIO e A03BOJIEHO IMyHKTOM 4.3.5
MC®3 9 abo sikio Take pimieHHs 3a0e3nedyye HaJaHHs OlIbII TOpPEevHOl iHpopMaIii Yepe3 OAHY 3 TAKHUX MPUYHH:

a) BOHO ycyBae a00 3HA4HO 3MEHINYE HEBIJNOBIJHICTh B OLIHII a00 BH3HAHHI (SIKY MOAEKYIU HA3UBAIOTh
«HEY3TOJDKEHICTIO OONiKy»), 10 B IHIIOMY BUINAJKy BUHHMKJIA O NpHU OIIHII akKTUBIB abo 3000B's3aHb, ab0 mpu
BU3HAHHI NPUOYTKIB 1 30MTKIB 32 HUMH Ha Pi3HHX OCHOBax; abo

0) rpyna ¢inaHcoBux 3000B'si3aHb a0b0 (iHaHCOBMX akKTHBIB 1 (hiHAHCOBMX 3000B's3aHb IiepedyBae B
YIIPaBJIiHHS, a 11 MOKa3HUKH e()eKTUBHOCTI OLIHIOIOTHCS HA OCHOBI CHPaBEIIMBOI BAPTOCTI 3TIHO 3 JOKYMEHTAJIBHO
oopmIIeHOIO CTpaTerielo yrpaBiiHHS PU3UKOM ab0 CTpaTerielo iHBECTYBaHHs, IPUYOMY iHQOPMAIsl PO Ipymy IUis
BHYTPIIIHBOIO KOPHUCTYBAHHS TIONAETHCS Ha Wil OCHOBI MPOBIIHOMY YIPABIIHCHBKOMY TMEpPCOHaNY CyO'ekTa
rocroJlapIoBaHHs (3riHO 3 BU3Ha4YeHHsM, HaBeneHnM y MCBO 24 «Po3kputts iHpopmarii 111040 MOB'I3aHUX CTOPIH.

Iepexnacughixayis

@donpn 3xilicHioe nepexiacuikalio BCIX OXOIUICHWX BiJIIOBIIHMMHU 3MiHaMU (DIHAHCOBUX aKTHUBIB TOAI
JIMIIIE TOJII, KOJY BiH 3MIHIOE CBOIO Oi3HEC-MOJIEINb yHpaBliHHs (JIHAHCOBUMH aKTHBAMH.

®doHj He MPOBOAUTH Hepekacudikalliro KoaHUX (piHAHCOBHX 3000B'SI3aHb.

Ilepgicna oyinka

@doHj mig Yac MEpBICHOrO BU3HAHHS OIIHIOE (iHAHCOBHMI akTHB abo (iHAHCOBe 3000B'sI3aHHS 3a HOro
CHpaBeUIMBOI0 BapTICTIO UIIOC abo MiHyc (y BUMaAKy (piHAHCOBOro akTHBY abo0 (hiHAHCOBOr'O 3000B'S3aHHSI, 1O HE

OLIIHIOIOTHCS 33 CHPABEIUIMBOIO BAPTICTIO uepe3 MpuOyTok abo 30MTOK) BUTPATH HA ONEpAIliio, 0 MOXYTh OYyTH
Oe3rmocepeiHbO BiIHECEHI Ha MpH0aHHS a00 BUITYCK ()IHAHCOBOTO aKTHUBY a00 (hiHAHCOBOTO 3000B'sI3aHHSI.

SAxmo @oHm 3acTocoBye OONIK 3a [OATOI0 PO3paxXyHKY Ui aKTUBY, SKWAH HaJaml OIUHIOETBCS — 3a
aMOPTH30BaHOIO COOIBAPTICTIO, TO aKTUB MEPBICHO BU3HAETHCS 3a HOT0O CIPaBEIMBOIO BAPTICTIO HA ATy OIepartii.

[Ipu mepBicHOMy Bu3HaHHI QOHI OLIHIOE TOPTOBENBbHY NeOITOPCHKY 3a00pPrOBaHICTh 3a IIHOK OIeparii
(3rimHO 3 BU3HaueHHsM, HaBemeHmM y MC®3 15), akmo ToproBeibHa nebiTOpchbKa 3a0OProOBaHICTh HE MiCTHUTH
3HAYHOTO KOMIIOHEHTY (iHancyBaHHs 3riiHo 3 MC®3 15 (abo skmo Cy0'€KT TOCIOJApIOBaHHS 3aCTOCOBYE
MIPAKTHIHAN TPHAOM 3TiTHO 3 MyHKTOM 63 MC®3 15).

[Micns mepBicHOro Bm3HaHHS DOHI OmLiHIOE (PIHAHCOBHUI aKTHB:
a) 32 aMOPTHU30BaHOIO COOIBAPTICTIO;

0) 3a crpaBeIIIMBOIO BapPTICTIO Yepe3 iHIIMH CyKYITHHHA JOXiT; a60
B) 3a CIIPaBEIUTMBOIO BAPTICTIO Yepe3 MpruOyToK abo 30MTOK.

®oH 3acTOCOBYE 10 (PIHAHCOBHX AaKTWBIB, SIKIi OIIIHIOIOTBCA 32 aMOPTH30BAHOKO COOIBapTICTIO Ta [0
(hiHAHCOBMX aKTHUBIB, AKi OI[IHIOIOTHCS 32 CIIPABEMJIMBOIO BAPTICTIO Yepe3 IHINMMHA CYKYMHHHA TOXig BUMOTH IIOJO
3MEHIIIEHHS KOPUCHOCTI.

®oHp Oe3mocepeTHO 3MEHIIYE BallOBY OalaHCOBY BapTicTh (DIHAHCOBOrO aKkTWUBY, skmo DoHJ Hemae
OOTpYHTOBaHHX OYiKyBaHb IIOAO BiTHOBICHHS (DiHAHCOBOI'O aKTHBY B HioMYy abo Horo dactwHH. CIFICAaHHS SIBIISIE
c000I0 MOJiI0 MPUNMHEHHS BU3HAHHS.

Iepexnacugikayisn pinancosux akmugis
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Sxmo, PoHx mpoBOAWTH Iepeknacudikaliro (iHAHCOBUX AaKTUBIB, BIiH 3aCTOCOBYE MepekiacH(iKariio
MIepCTIEKTUBHO, MOYMHAIOYM 3 NaTh repekitacudikanii. GoHx He meperiigae BU3HAHI paHille NMpUOYTKH, 30UTKH
(BruTrO9at0YM IpUOYTKH 200 30MTKHU Bij 3MEHIIEHHST KOPHUCHOCTI), a00 MPOLEHTH.

SAxmo donp 3aiiicHioe mepekitacudikaniio (iHAHCOBOrO aKTHBY 3 KaTEropii THX, IO OLIHIOIOTHCS 3a
aMOPTHU30BaHOIO COOIBAPTICTIO, IO KATETOPii THX, IO OMIHIOIOTHCS 3a CHPABEIIUBOIO BAPTICTIO depe3 MPHOYTOK abo
30UMTOK, TO HOro CrpaBeITMBa BAapTICTh OINIHIOETHCS CTAHOM Ha JaTy nepeknacudikaimii. byap-saxuit mpuOyTok abo
30UTOK, IO BUHHK i3 PI3HHUII MDK HONEPEAHHOI0 aMOPTH30BAHOIO COOiBapTiCTIO (IHAHCOBOTO aKTHBY Ta IoOro
CHpaBeUIMBOIO BApTICTIO, BU3HAETHCS B MPHOYTKY a00 30UTKY.

SAxmo Ponpn 3xilicHIoe mepexnacuikamilo (iHAHCOBOTO aKTHUBY 3 KaTeropii THX, IO OIIHIOITHCI 3a
CIpaBeUIMBOIO0 BapTICTIO uepe3 MpuOYyTok abo 30MTOK, A0 KaTeropii THX, IO OI[HIOIOTHCS 32 aMOPTH30BAHOIO
cobiBapTicTIO, TO HOro CHpaBeIIMBa BapTiCTh CTAHOM Ha JaTy Iepeknacudikamii crae Horo HOBOI BaJOBOIO
0aJaHCOBOIO BAPTICTIO.

SAxmo @onx 3nilicHioe mepekiacudikamiio (iHAHCOBOrO aKTUBY 3 KaTeropii THX, IO OLIHIOIOTHCS 3a
aMOpPTH30BaHOI COOIBApTICTIO, 10 KaTeropii THX, IIO OIHIOIOTBCA 32 CIPABEIUIMBOIO BAapTICTIO Yepe3  IHIIWHA
CYKYIIHUH JIOXifl, TO HOro CIipaBeisinBa BapTICTh OLIHIOETHCS CTAHOM Ha JaTy nepekinacudikanii. Bynb-skuit mpudyrok
a00 30HMTOK, 110 BUHUK i3 PI3HHII MIX IONEpeIHhOI0 aMOPTHU30BAHOIO COOIBAPTICTIO (DIHAHCOBOTO aKTHBY Ta HOro
CIpaBeUIMBOI0 BapTiCTIO, BH3HAEThCI B IHIIOMY CYKYNMHOMY Aoxoni. EdekThBHa cTaBka BiJCOTKa Ta OIlIHKa
OYiKyBaHHMX KPEIUTHHUX 30UTKIB Y pe3yabTaTi nepeknacudikaiiii KOpuryBaHHIO He MiJISTaoTh.

Sxmo PoHn 3xidicHoe mnepekiacudikaiio (iHAHCOBOrO akTHBY 3 KaTeropii THX, IO OLIHIOIOTHCSA 3a
CIPaBEUIMBOIO BApTICTIO 4epe3 IHIMHM CyKymHMH JOXif, B KaTErOpil0 THUX, IO OLIHIOIOTHCS 33 aMOPTU30BAHOIO
co0iBapTicTio, TO (PiHAHCOBUI aKTHB MEPEeKIacU(iKOBYETHCS 32 CBOEIO CIIPABEIJIMBOIO BAPTICTIO CTAHOM Ha JaTy
nepexynacudikarii. OxHak, KyMyIATHBHUH IpUOYTOK a0o 30UTOK, 10 OyB paHille BU3HAHWIN B iHIIOMY CYKYITHOMY
JIOXOJli, BUKJTIOYA€EThCS 3 BIIACHOTO KaIliTaly Ta BiIMOBIJHO KOPUTYETHCS CHpaBEIUIMBA BapTICTh (PIHAHCOBOIO aKTUBY
CTaHOM Ha Jary mnepekitacudikanii. BHacmigok nporo ¢iHaHCOBMH aKTHB OIIIHIOETbCS CTAHOM Ha JaTy
nepekiacudikanii Tak, HiOM BiH 3aBXKAM OLIIHIOBAaBCS 32 aMOPTU30BaHOIO co0iBapTicTio. Take KOpUI'yBaHHS BILIMBAE Ha
IHINMH CyKymHHMH [0XiJ, aje He II03HadaeTbcs Ha NpUOYTKy abo 30MTKY, a TOMY HE € KOPUTYBaHHAM
nepexnacudikamii. EdexTnBHa craBka  BIICOTKA Ta OLHKAa OYiKyBaHMX KpPEOUTHHX  30UTKIB y pe3yiabTaTi
nepekIacudikaiii KOpUryBaHHIO HE MiJISTaloTh.

Sxmo doun 3piiicHioe nepekiacudikaiio (iHAHCOBOrO akTHBY 3 KaTeropii THX, IO OLIHIOIOTHCS 3a
CHpaBeUIMBOIO BapTICTIO Yepe3 IMPUOYTOK a00 30MTOK, Y KATErOpilo0 THX, IO OLIHIOKOTHCS 32 CIIPABEAIMBOIO BAPTICTIO
4epe3 IHIINI CyKYITHUH A0Xi, TO piHAHCOBUI aKTHB 1 HaJalli OL[IHIOETHCS 32 CBOEIO CIIPABEIUIMBOIO BapTICTIO.

Sxmo Pounx  3piiicHioe mnepexnacudikaiio (iHAHCOBOrO akTHBY 3 KaTeropii THUX, IO OLIHIOIOTHCS 3a
CHpaBeUIMBOI0 BapTICTIO uyepe3 IHIIMH CYKYIMHHH JIOXiJ, y KaTeropird THX, IO OLIHIOIOTHCS 3a CIIPaBEIIHBOIO
BapTICTIO Yepe3 NMpUOYTOK ab0 30MTOK, TO (piHAHCOBMI aKTHB 1 HA/IAJII OLIHIOETHCS 33 CBOEIO CIIPABE/IMBOIO BAPTICTIO.
KymynsatuBuuii npuOyrok abo 30MTOK, 10 OyB paHille BH3HAHWUA B IHIIOMY CYKYITHOMY JOXO/,
nepekyacu(pikoBYEThCS 3 BJIACHOrO KariTaiay B NPHUOYTOK abo 30MTOK sSIK KOPUTYyBaHHs rnepeknacudikaliii ctaHoM Ha
Jarty nepekiacudikarii.

3000B’s13aHHsI, TPU3HAYECHI SIK TaKi, 110 OLIHIOIOTHCS 32 CHPABENTUBOIO BAPTICTIO Yepe3 MPUOYTOK a00 30UTOK.

®donpn BigoOpaxkae mnpuOYTOK abo 30MTOK 3a  (hiHAHCOBMM 3000B'SI3aHHSAM, TPH3HAYEHHM SIK Take, IO
OLIIHIOETHCS 32 CIIPABEIIMBOI0 BapTICTIO 4epe3 NpUOYTOK abo 30UTOK, y TAKOMY MOPSIIKY:

a) cymMa 3MIiHH CHpaBeUIMBOI BapTocTi (DiIHAHCOBOrO 3000B'sI3aHHS, OOYMOBJIEHA 3MiHAMH B KPEAUTHOMY
PHU3UKY 3a TAaKUM 3000B'SI3aHHSAM, BiZOOpakaeThCs B IHIIOMY CYKYITHOMY HOXOl, a

0)3aUIIOK CYMH 3MiHH CIIPaBEIJIMBOI BapTOCTi 3000B'M3aHHS BimOOpa)kaeTbcs B MpUOYTKY abo 30HTKY,
SIKIIIO MiAXiJ A0 BIUIUBY 3MiH Y KPEOUTHOMY PU3HKY 3a 3000B'sI3aHHIM, ONMCAHUHN y MIIITYHKTI «a», HEe MIPU3BOAUTH 10
BUHUKHEHHS a00 301TBIICHHST HEY3TOLKEHOCTI 00Ky B IpHOYTKY abo 30MTKy (2 B TaKOMy pa3i 3aCTOCOBYETHCA
myHkT 5.7.8 MCO®3 9). fxmo noTrpuMaHHS AAHUX BUMOT MOXKE TPHU3BECTH 10 BHHHUKHEHHS a00 30LTBIIEHHS
HEY3TrO/DKEHOCTI 00iiKy B mpuOyTky abo 36utky, To PoHA BimoOpaxae Bci mpuOyTkn abo 30MTKH 3a TaKuM
3000B's13aHHAM (y TOMY YHCi, BIUIBY 3MiH Y KPEAUTHOMY PU3UKY 332 TAKUM 3000B'sI3aHHAM) y IPUOYTKY 200 30UTKY

Axmusu, wo oyiHIMbCA 3 CNPABedIUBOr0 8APMICHIO Yepe3 THWULL CYKYNHULL 00Xi0

[Ipubyrox ab6o 30MTOK 3a (HiHAHCOBHM aKTHBOM, IO OI[IHIOETHECS 3a CIIPABEIJTUBOIO BapTICTIO Yepe3 I1HIIHUIA
CYKYITHH, BH3HAETHCS B 1HIIOMY CYKYITHOMY JOXOHi, OKpiM TPHOYTKY 9u 30MTKY BiJ 3MEHIIEHHS KOPHCHOCTI Ta
puOYTKY YU 30UTKY BiJ KYpPCOBHX Pi3HHUIIh TOTH, TOKH HE BiAOYJAEThCS NPUIMHEHHS BH3HAHHS a00 mepekmacudikaris
(iHaHCOBOTO aKTUBY. Y pa3i NPUNHMHEHHS BW3HAHHA (DiHAHCOBOTO aKTHBY KYMYJSTHBHUN TNPUOYTOK abo 30MTOK,
mo OyB paHille BU3HAHWN B IHIOIOMY CYKYITHOMY JOXOIi, MepeKIacu(iKOBYETHCS 3 BIACHOT'O KaIiTaly B MPHOYTOK
abo 30UTOK K KOpWTYBaHHS mepeknacudikamii. Y pasi mepeknacudikamiii GpiHaHCOBOr0 aKTHUBY 3 KaTeropii aKTHBIB,
0 OIL[HIOIOTHCS 3a CIPABEMJIMBOIO BAapTICTIO 4epe3 IHIIMI CYKYNMHHMH JOXif, CY0'€KT rocrofaploBaHHS OONIKOBYE
KyMYJISTHBHHHA TpuOyTOK a0o 30HMTOK, mo OyB paHilmle BH3HAHWK B IHIIOMY CyKymHoMy noxoni. [Ipomentwy,
HapaxoBaHi 3a METOJIOM €(eKTHBHOTO BiICOTKA, BU3HAIOTHCS B MPHUOYTKY ab0 30HUTKYy.
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SIKkmo ¢iHaHCOBHI aKTHB OLIHIOETHCS 3a CIPAaBEUIMBOIO BAPTICTIO Yepe3 iHIIMH CYKYITHHH JOXif, TO CyMH,
[0 BU3HAIOTHECA B MPHOYTKY a00 30UTKY, € TaKUMH CaAMHUMHU, IO ¥ CyMmH, siki Oyno O BH3HAHO B MpuHOYTKY abo
30UTKY, SIKOU (hiHAHCOBHMH aKTHB OIIIHIOBABCS 32 aMOPTH30BaHOIO COOIBAPTICTIO.

Cnpaseonusa sapmicmo

CropaBemnBa  BapTicTh - IIe IHiHa, sika Oyma O OTpMMaHa BiJ NpPOJaXy akTUBY abo cIuradeHa 3a
3000B'sI3aHHSIM TIpH 3BHYAKHIN omepaniii MK yJacHMKaMHM PHHKY Ha JaTy OIIHKMA. HalkpammMm cBiqueHHSIM
CrpaBeUIMBOI BapTOCTI € IiHA Ha aKTUBHOMY PUHKY. AKTHBHHI PHUHOK - 1€ PUHOK, Ha SIKOMY OIepaiii Moo aKTHUBIB i
3000B's13aHb MarOTh MiCIleé 13 JIOCTaTHBOIO YacTOTOI0 Ta B JIOCTATHIX o0csArax /isi TOro, 1100 3a0e3MeduTH
iH(OpMaIiio mO/I0 [IHOYTBOPEHHS Ha MOTOYHiI OCHOBI.

@DoHJ 3aCTOCOBYE METO/AW OIIHKH BapTOCTi, 5K BiJIIOBIIAIOTh OOCTaBHHAM Ta JUIA SIKMX € JIOCTaTHbO NaHUX,
mo0 OLIHUTH CIPaBeIIMBY BapTiCTh, MAaKCHMI3ylOUM BHKOPHCTaHHS [OPEYHUX BIJAKPUTHX BXIJHMX [aHUX Ta
MiHIMI3YIOUU BUKOPUCTAHHS 3aKPUTHX BX1THUX JaHUX. MeTa 3aCTOCYyBaHHS METOMY OIIIHKH BapTOCTI - BU3SHAYHTH IIiHY,
3a sIKaro BinOysacst O 3BMYaiiHa Omepalisi MpoJaxy aKTUBY UM Mepenadi 3000B'SI3aHHSA MiX Y4acHHKaMH PHUHKY Ha
JIaTy OLIHKU IIOTOYHMX DPHUHKOBUX YMOB. DOHI 3aCTOCOBYE HACTYIHI METOOM OLIHKKA BapTOCTi :pUHKOBHMH TiJXif,
BUTPATHUH MiAXIA Ta JOXIAHWHM MiAxig. SIKIIo 1Uist OIHKK CIIpaBeAIMBOI BapTOCTi 3aCTOCOBYIOTH KiJbKa METOZIB
OLIIHKH, TO PE3YJbTATH OL[IHIOIOTh, BPaXOBYIOUH NPUHHATHICTH Jiana3oHy 3Ha4eHb, Ha sIKi BKa3yIOTh TaKi pe3yJIbTaTH.
OuiHKa crpaBeUIMBOI BapTOCTI - 1€ TOYKA B Jiala3oHi, siIka HalKpallle MpeACTaBIIsie€ ClpaBe/IuBY BapTiCTh 3a JAHUX
obcraBuH. ®oHJ BinOMpae BXiIHI AaHi, SKi BiJIIOBIIAIOTh XapaKTEPUCTHKAaM aKTHBY 4M 3000B's3aHHS, 110 iX Opanu 6
JI0 YBaru yYaCHUKW PUHKY B Omepallii 3 akTUBOM 4 3000B's3aHHAM. DOHI BUKOPHUCTOBYE BXIiJHI JaHi 3 OipKOBHX
PHHKIB.

OLHKM CIpaBeIMBOi BapTOCTI  aHAJI3YIOThCS 32 PIBHAMHU i€papXil CIpaBeIMBOI BapTOCTI HACTYIHHUM
YHHOM:

PiBeHb 1 - Lle OIIIHKM 3a LiHAMU KOTUpYBaHHs (0€3 3aCTOCYBaHHS KOPHT'YBaHb) HAa aKTHMBHHX PHHKaX IUIs
1IEHTUYHUX aKTHUBIB Ta 3000B's13aHb;

PiBeHb 2 - 1Ll METOIMKHM OI[HKM 3 yCiMa CYTTEBHMHU MapamMeTpaMH, HasBHUMHU Uil CIIOCTEPEXKEHHs 3a
aKTUBaMH Ta 3000B's13aHHAMH, Oe3MmocepeHbo (TO0TO, MiHN) ab0 omocepeIKoBaHo (TOOTO, BM3HAYCHI HA OCHOBI IIiH),
Ta

PiBenpb 3 - 1e OwLiHKH, sIKi HE 0a3yIOTHCSI BUKJIIOYHO Ha HAsBHUX HAa PUHKY AaHMX (TOOTO, OI[IHKAa BUMarae
3HAYHOTO 3aCTOCYBAHHS MapaMeTpiB, 3a SIKUMU BiJICYTHI COCTEPEKEHHS).

3.3.2. I'powosi kowmu ma exeiganeHmu 2poutosUx KOuimie
I'pomroBumu komramMu DOHAY € 3AIUIIKU TPOLIOBHX KOIITIB Ha paxyHKax B OaHKax. 3aJIMIIKH TPOLIOBHX
KOIITIB OOJIIKOBYIOTHCS Y HAI[IOHAJIbHIN BaJIIOTI — IPUBHS 32 HOMIHAJILHOIO BaPTICTIO.

ExBiBasieHTH TpOIIOBHX KOIITIB — 1€ KOPOTKOCTPOKOBI, BHMCOKOJIKBIZHI 1HBECTHIIi, SIKI BLIBHO
KOHBEPTYIOTHCS Y BiZIOMi CyMH TPOIIOBUX KOIITIB 1 SKAM MPUTAMAaHHUN HE3HAYHUI PU3HMK 3MiHU BapToCTi. [HBeCTHUIIis
BU3HAYAETHCS 3a3BHYAil SIK CKBIBAJEHT IPOIIOBHMX KOLITIB TINBKHM B Pa3i KOPOTKOrO CTPOKY MOTAIICHHS, HAPUKIALI,
MPOTATOM He OUTBINE HIXK TPU MICSII 3 IATH NPUIOAHHS.

I'porioBi komITH Ta iX eKBIBAJICHTH MOXYTh YTPHUMYBATHCS, a ONEpAIil 3 HUIMHU [TPOBOIUTHUCS B HAI[IOHAIbHIN
BAJIIOTI Ta B IHO3EMHIH BaJIIOTi.

IHO3eMHa BasroTa — 1€ BAJIOTA 1HINA, HiX (PYHKI[IOHAIbHA BAIIOTA, sIka BU3Ha4YeHa B 11.2.4 nux [IpumMitok.
I'pomoBi KoOmITH Ta X €KBiBaJCHTH BH3HAIOTHCS 32 YMOBH BiIIIOBIAHOCTI KPUTEPisIM BIH3HAHHS aKTHBAMHU.

[lomampima oOIiHKa TPOMIOBHX KOINTIB 3HIACHIOETHCS 3a CIPAaBEUIMBOI0 BapTICTIO, fKa JOPIBHIOE iX
HOMiHAJIbHIA BapPTOCTI.

[lomampima oOIiHKa €KBIBAJICHTIB TPOIIOBHX KOINTIB, TPEICTABICHUX JETO3UTaMH, 3HIHCHIOETHCS 32
aMOPTHU30BaHOIO COOIBAPTICTIO.

[lepBicHa Ta mopmajbpla OMiHKA TPOIIOBHX KOIITIB Ta iX €KBIBAJICHTIB B 1HO3EMHIN BaJIOTiI 3MIHCHIOETBCA y
(G yHKIIOHAJIBHIN BaJIOTI 32 odiniiiHuMu Kypcamu Harionansaoro 6anky Ykpaiau (HBY).

VY pasi oOMexeHHs MpaBa BUKOPUCTAHHS KOINTIB Ha MOTOYHHUX paxyHKax B y OaHKaxX (HAlPHUKIAM, Y BUMAJKY
npm3HaueHHss HBY B OaHKIBCHKiHf yCTaHOBI TMMYAcCOBOi aJMIHICTpAIlii) Ii aKTUBU MOXYTh OyTH Kiachu(ikKoBaHi y
CKJIaJli HEMOTOYHUX AaKTHBIB. Y Bumanky npuiaaATrTss HBY pimenHs npo mikBigamito OaHKIBCHKOI YCTAaHOBH Ta
BiICYyTHOCTI HWMOBIpPHOCTI TOBEpHEHHS TPOMIOBHX KOINTIB, BU3HAHHS iX SK aKTUBY TNPHUIMHSAETHCA 1 iX BapTICTh
BiT0OpakaeThCs y CKIaai 30UTKIB 3BITHOTO TIEPiomy.

3.3.3. @inancosi akmueu, w0 OUIHIOIOMbHCA 30 AMOPMU3OEAHOIO CODIeapmicmio
Jlo ¢iHaHCOBUX aKTHBIB, IO OLIHIOIOTHECS 32 aMOPTHU30BAHOIO COOIBapTicTIO, TOBAPHCTBO BIAHOCUTH NEOITOPCHKY

3a00proBaHiCTh, y TOMY YHCIHI MO3MKH, 00JITarii Ta BeKceli.
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[Micns mepmoro Bu3HAHHS TOBapHCTBO OIHIOE iX 32 aMOPTHU30BAHOK COOIBAPTICTIO, 3aCTOCOBYIOYH METOM
e(pEKTHBHOTO BiJICOTKA.

3acTOCOBYIOUM aHaji3 IMCKOHTOBAHMX TPOLIOBHX ITOTOKIB, TOBapHCTBO BHKOPHCTOBYE OJHY UM KiJIbKa CTaBOK
JICKOHTY, KOTpi BIJNIOBIAIOTh TIEpEBAKAaIOYNM Ha pUHKY HOpMaM JOXOy /It (piHaHCOBUX IHCTPYMEHTIB, sIKi MAarOTh B
OCHOBHOMY NOAI0HI YMOBH 1 XapaKTEPUCTHKH, BKIIOUAIOUN KPETUTHY SIKICTh IHCTPYMEHTA, 3aJIMIIOK CTPOKY, MPOTATrOM
SIKOTO CTaBKa BiJICOTKA 3a KOHTPAKTOM € (DIKCOBAHOIO, a TAaKOX 3AJIMIIOK CTPOKY IO TIOTamieHHs OCHOBHOI CyMH Ta
BaJIIOTY, B SIKil 3M1HCHIOBATUMYTHCS TUIATEXKI.

ToBapuCTBO OILIHIOE CTAHOM Ha KOXHY 3BITHY JaTy pe3epB MiJl 30MTKH 32 (hiHAHCOBUMH IHCTPYMEHTaMH Yy pPO3Mipi, 110
JIOPiBHIOE:

- 12-MicslYHUM OUiKyBaHMM KpPEIUTHHM 30HMTKaM y pasi, SIKIO KPeTUTHHUI PU3UK Ha 3BITHY JaTy HE 3a3HaB
3HAYHOT'O 3pOCTaHHS 3 MOMEHTY IIEpBICHOI'O BU3HAHHS;

- O4iKyBaHUM KpEIUTHHM 30UTKaM 3a BECh CTPOK Jlii (JiHAHCOBOTO IHCTPYMEHTY, SIKIIO KPEIUTHUH PU3HK 3a
TakuM (hiHAHCOBHM iHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MEepBICHOTO BU3HAHHSL.

VY Bunajiky (iHaHCOBUX aKTHBIB KPEAUTHUM 30MTKOM € TEepilllHs BapTiCTh PI3HUI MiX JOTOBIPHUMHU I'DOIIOBHMH
MOTOKaMH , HAJIGKHUMH JI0 CIUIATH Ha KOPUCTh TOBapHCTBa 3a JOTOBOPOM, i 'POIIOBUMH MOTOKaMH, siki ToBapuCTBO
OYiKy€ OTPUMATH Ha CBOIO KOPHUCTH.

CrtaHoM Ha KOXXHY 3BiTHY nmaty ToOBapuCTBO OLIHIOE, YH 3a3HAB KPEOUTHUHA PU3HK 32 (iHAHCOBUM IHCTPYMEHTOM
3HAYHOTO 3POCTAHHS 3 MOMEHTY MEepBiCHOro Bu3HaHHs. [Ipy BUKOHAHHI Takoi OIliHKKH TOBapHUCTBO 3aMiCTh 3MiHH CYMH
OYIKYyBaHMX KpPEIUTHHX 30HMTKIB BHKOPHCTOBYE 3MIHYy PHU3UKY HAcTaHHA JedonTy (HEeBHKOHAaHHS 3000B’si3aHb)
NPOTIrOM OYiKyBaHOTO CTPOKY Aii (iHaHCOBOro iHCTpyMmeHTa. J[ns BUKOHaHHs Takoi OuiHKKM TOBapUCTBO MOPIBHIOE
pu3MK HacTaHHi nedonty (HEeBHKOHaHHs 3000B’si3aHb) 32 ()IHAHCOBUM IHCTPYMEHTOM CTaHOM Ha 3BITHY Jary 3
PHU3MKOM HacTaHHs jedonrty 3a (iHAHCOBHM IHCTPYMEHTOM CTaHOM Ha JIaTy MEPBICHOTO BH3HAHHS, 1 BPaXOBYE NpHU
IbOMY OOIPYHTOBaHO HEOOXiZHY Ta MiATBEp/PKYBaHY iH(OpMaIlifo, IO € JOCTYINHOK 0e3 HaJAMIpHHUX BHTpaT abo
3YCHIIb 1 BKa3y€ HA 3HAYHE 3POCTAHHS KPSIUTHOTO PU3UKY 3 MOMEHTY TePBiCHOI0 BH3HAHHS. 3rifHO maparpady 5.5.37
MC®3 9 Tlpu BuzHauenHi AedonTy B HUISIX 3'ICyBaHHS PU3UKY HacTaHHS naedonty ToBapuCTBO 3acTOCOBYE
BU3HAueHHS JedonTy, ske BIANOBIZAa€ BH3HAYEHHIO, BHKOPHCTOBYBAHOMY B IUISIX BHYTPILIHBOI'O YIPaBIiHHS
KPEIUTHUM PU3UKOM JUIsl BiJOBITHOTO (hiHAHCOBOTO IHCTPYMEHTA, a TAKOXK, SIKIIO 1€ € JIOLIIBHUM, PO3TJISIIAE SIKICHI
MOKa3HUKH (Hampukiaan, ¢pinancosi ymoBH). OHaK, IPHU LbOMY 3aCTOCOBYETHCS CIIPOCTOBHE HNPUITYLIEHHS IPO T, 110
nedonT Hacrae He mi3Hile, HIX (QiHAHCOBMII akTMB craHe mpoctpoueHnM Ha 90 mHiB, skuio ToBapucTBO He Mae
OOIpYyHTOBaHO HEOOXIIHOI Ta MiATBEpAXKYBaHOI iH(pOpMAIi, M0 JOBOANTH AOLUIBHICTh 3aCTOCYBAHHS KPUTEPIIO 3
OLIBILOI TPUBAIICTIO TPOCTPOUCHHs. BusHaueHHs JedonTy, 110 BUKOPUCTOBYETHCS B LIUX LIISAX, 32aCTOCOBYETHCS
MOCITIJIOBHO JI0 BCIX (hiHAHCOBHMX 1HCTPYMEHTIB, SIKIIIO HE CTaHE JOCTYITHOK iH(OpMallis, ska BKa3ye Ha JIOLIIBHICTh
3aCTOCYBaHHSI 1HIIIOTO BU3HAYCHHsI Ie(hONTY 32 KOHKPETHUM (DIHAHCOBHM IHCTPYMEHTOM.

ToBapucTBO MOXe 3pOOWTH HPUITYIIEHHS MPO 1€, [0 KPESAUTHUH PU3UK 32 (PIHAHCOBUM IHCTPYMEHTOM HE 3a3HAB
3HAYHOTO 3POCTAHHS 3 MOMEHTY IEPBICHOIO BH3HAHHSI, SIKIIO Oyno 3’siCOBaHO, 1m0 (DIHAHCOBUM IHCTPYMEHT Mae
HU3BKHI PiBEHb KPEIUTHOI'O PU3HKY CTAHOM Ha 3BIiTHY [aTy.

VY Bumajky (iHAHCOBOTO aKTHBY, IO € KPEAWTHO-3HEI[IHEHUM CTAaHOM Ha 3BITHY JaTy, ajie¢ He € NpUI0aHuM abo
CTBOPEHHMM KPEIMTHO-3HEI[IHEHNUM (piHAHCOBUM aKTUBOM, TOBapUCTBO OLIHIOE OYIKyBaHI KPEANUTHI 30MTKH SIK PI3HULIIO
MIX BaJOBOIO 0alaHCOBOIO BApTICTIO aKTHBY Ta TEIEPINIHBOI BApTICTIO OYIKYBAaHUX MaHOYTHIX I'POIIOBHUX MOTOKIB,
JIMCKOHTOBAHOIO 32 MEPBICHOI e(EKTHBHOK CTaBKOK BiJICOTKA 3a ()IHAHCOBHM AaKTHBOM. DBy/b-sIkeé KOPHTI'YBaHHS
BHU3HAETHCA B IPUOYTKY ab0 30UTKY K MPHOYTOK a00 30MTOK Bif 3MEHIIIEHHS KOPHUCHOCTI.

ToBapucTtBo BH3HAa€ OAHKIBCBKI JETO3UTH 31 CTPOKOM MOTAIICHHS BiJ YOTHPHOX O OBAHAAISATH MICAIB 3 JaTH
(iHAHCOBOI 3BITHOCTI , B pasi, SIKIIO JOCTPOKOBE IMOTAICHHS TAKUX ICMO3MTIB MMOBIPHO HpU3BENE 10 3HAYHUX
(I1HAHCOBHX BTPAT, B CKJIa/li MOTOYHHUX (DIHAHCOBUX IHBECTHIIIM.

ToBapucTBO BiTHOCHO OaHKIBCHKHIX JICMO3UTIB Ma€ HACTYIHY MOJAETH PO3PaXyHKY 30MTKY BiJl 3HELIHEHH (DiHAHCOBOTO
aKTUBY:

- TIPU PO3MIIEHHI JEMO3UTy B OaHKY 3 BHCOKOIO HAIIMHICTIO (IHBECTHUIIMHHUN piBeHb PeUTHHTY UAAAA,
uaAA, uaA, uaBBB Tta GaHkH, IO MalOTh NMPOTHO3 «CTAOLTBHUID, IO TPUCBOIOETHCS PEHTHHT OBIMH
areHTCTBaMHU, SKi BHecCeHi 10 Jlep:kaBHOrO peecTpy ymoBHOBakeHHX pedtnHroBux areHTcTB HKLIIDP) Ha
JIATy PO3MIIIEHHS KOIITIB pe3epB 30UTKIB PO3PaXOBYETHCS B 3aJICKHOCTI BiJl CTPOKY Ta YMOB PO3MIIICHHS
(mpu po3mimenHi Bix 1 go 3-x MicsmiB-po3mip 36uTky cknagae 0%, Big 3-x micamiB 1o 1 poky -1% Bix cymu
poamitenHs, Ginbime 1 poxy -2%);

- NpY PO3MIIEHH] JIEO3UTy B OaHKY 3 OUIbII HU3BKUM KPEAWTHUM PEUTHHTOM (CHEKYJIATHBHUH piBEHb
pPEWTHHTY, IO TIPUCBOIOETHCS PEHTWHTOBMMH areHTCTBaMH, sIKi BHeceHI 10 JlepaBHOro peectpy
yrnoBHOBakeHNX perrtuHropux areHrcts HKIII®P) na narty po3mimieHHS KOINTIB pe3epB 30UTKY
PpO3paxoByeThes Y po3Mipi Bif 7% 1o 20% Bix cyMu BKJIQAy B 3aJI€XKHOCTI BiJl pO3Mipy PHU3HKIB.
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ToBapucTBo BiTHOCHO 3a0OprOBaHOCTI y BUIIAII BiJICOTKIB 3a BiJICOTKOBHMH OOJITAIlisIMH, III0 HAPaxXxOBYIOTHCS Ta
BUIUTAYYIOTHCS EMITEHTOM JIEpXKaTelto OOJirarmii 3riJH0O PeecTpy, CTAHOM Ha JaTy 3aKiHUYeHHS BiJCOTKOBOTO MEPiOAy
srigHo IlpocriekTy eMicii Mae HACTYITHY MOJIENIb HapaxyBaHHS pe3epBY CYMHIBHUX OOpTiB:

- IIPY TIPOCTPOYEHHI BUILIATH BiJICOTKIB TEPMIHOM 0 1 poKy po3mip pe3epBy ckianae-1%,
- IIPY TIPOCTPOYEHHI BUILIATH BiJICOTKIB TEpMIHOM Bif 1 110 2 pokiB po3mip pe3epBy ckianae-3%,
- IIpY IPOCTPOUEHHI BUITIATH BiJICOTKIB TEPMIHOM Bif 2 10 3 pOKiB po3Mip pe3epBy ckianae-50%;

3.3.4. /lebimopcvka 3ab60pzoeanicmo

BesymoBHa niebiTOpchka 3a00PTOBaHICTh BU3HAETHCS SIK aKTHUB TOMi, KOIU TOBapUCTBO CTa€ CTOPOHOIO JOTOBOPY Ta
BHACJIIJIOK [ILOT'0, HA0YBa€ IOPHUIMYHE MIPABO OACPKATH TPOIIIOBI KOIITH.

[lepgicHa orika 1e6iTOPCHKOi 3a00PTOBaHOCTI 3/1IHCHIOETHCS 32 CIPABEUIMBOIO BAPTICTIO.

[licns mepBiCHOrO BU3HAHHS TMOAAJBINA OIliHKA JeOITOPCHKOI 3a00PTrOBaHOCTI 3IHCHIOETHCS 33 aMOPTH30BAHOKO
BapTICTIO.

[ToTouny nebiTopchbKy 3a00proBaHicTh 0€3 BCTAHOBJICHOI CTaBKH BificoTKa TOBapHCTBO OIHIOE 32 CYMOIO MEPBICHOTO
paxyHKy (axkTypH, sSKIIO BIUIUB IUCKOHTYBaHHS € HECYTTEBHM.

3.3.5. Dinancosi akmuesu, w0 OYIHIOIOMBCA 304 CAPABEOIUBOIO 8APMICHIO, 3 8I000PANCCHHAM PE3YIbMAMY
nepeoyinku y npudymxy aoo 30umky

Jo ¢iHaHCOBHX aKTHBIB, IO OLIHIOIOTHCS 32 CIPABEJIMBOIO BAPTICTIO, 3 BiOOPaKEHHSM PE3yJbTaTy MEPEOLiHKU Y
npuOyTKy abo 30UTKY, BIHOCATBCS akilii, mai (YacTKH) rocroJapCbKUX TOBApUCTB, OOJiraimii mio yrpuUMYKTbCS 3
METOIO TTOAAJIBIIOT peatizarii.

[Ticns nepBicHOrO BU3HAHHS TOBAapPHCTBO OIIHIOE TX 3a CIIPABEIMBOIO BAPTICTIO.

CnpaBeiiBa BapTiCTh aKiiid Ta oOJirarii siki BHeceHi 70 Oip)KOBOr0 CIMCKY OpraHi3aTopa TOPTiBIi, MIPOBOAUTHCS 3a
oiiitHuM OipXKOBUM KypcOM, ONPHITIOHEHNUM BIMOBIAHO 10 BUMOT 3aKOHOABCTBA.

Sxuro akuii Ta obuxiranii o0epTaloThest OLIBII K HA OAHINH (DOHAOBIK OipXki, MPU PO3paxyHKy BapTOCTI aKTHBIB Taki
IHCTPYMEHTH OLIIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PUHKY JUIS LIbOTO aKTHBY a0, 3a BIJICYyTHOCTI OCHOBHOI'O PHHKY,
Ha HAMCHPUSTIMBINIOMY PUHKY JUIS HBbOr'O. 32 BIJCYTHOCTI CBIJY€Hb Ha KOPHCTh HMPOTHJIEKHOIO, PUHOK, HA SKOMY
ToBapucTBo 3a3BUUail 3/AIMCHIOE OMepaliio MPoJaXy aKTHBY, MPUHMAETHCS 32 OCHOBHHMI PHHOK a0o, 3a BiJCYTHOCTI
OCHOBHOI'O PHHKY, 32 HAUCTIPUATIUBIIINNA PUHOK.

[pu owuiHi cripaBeIMBOI BAPTOCTI AKTHBIB 3aCTOCOBYIOTHCSI METOJM OL[IHKU BapTOCTI, SIKi BiJINOBIJaAI0Th 00OCTAaBHHAM
Ta A SKHX € JOCTaTHhO NAaHHX, 1100 OLIHUTH CIPABEMLIHBY BapTiCTh, MAKCUMI3YIOUM BHKOPHCTAHHS OPEYHHX
BIJIKPUTHX JJAHUX T4 MiHIMI3ylOUl BUKOPUCTAHHS 3aKPUTHX BXIJHUX JAHHX.

SIkio € mijcTaBu BBaXKATH, 10 OajaHCOBA BapTICTh CYTTEBO BIIPI3HAETHCS BiJ cripaBeminBoi, ToBapuCTBO BU3HAYAE
CHpaBe/UIMBY BapTICTh 32 JOIMOMOrO IHIIUX METOMIB OIIHKU. BiAXWJEHHS MOXYTb OyTH 3yMOBJICHI 3HAYHHMHU
3MiHamMH y (iHAHCOBOMY CTaHI eMiTeHTa Ta/a00 3MiHaMH KOH'IOHKTYPH PHHKIB, Ha SKUX €MITEHT 3JIICHIOE CBOIO
JISUTBHICTD, @ TAKOXK 3MIHAMH Y KOH IOHKTYP1 ()OHIIOBOTO PUHKY.

CrpaBeivBa BapTICTh akIlii, 00Ir SKUX 3YNHHEHO, Y TOMY 4YMCIi (DiHAHCOBUX AKTUBIB €MITEHTIB, SIKI BKJIFOUEHI IO
CIIIICKY €MITEHTIB, 1[0 MAarOTh O3HAKH (PiKTHBHOCTI, TOBapMCTBO MPOBOAWUTH aHANI3 IMIONO CTPOKIB BIAHOBIEHHS OO0ITY
Takux (DIHAHCOBUX AaKTHBIB, MepeBipse iH(GOPMAII0 MOI0 MOJaHHS (HIHAHCOBOI 3BITHOCTI TAKMX EMITEHTIB,
pe3yABTATIB iX MisIPHOCTI, aHATI3yE HMOBIPHICTh HAAXOKEHHSI MaOYTHIX €eKOHOMIYHHUX BHTI].

3.3.6. 300606 a3anns
KpenuTopcbka 3a00proBaHICTh BH3HAETHCA SK 3000B’SI3aHHS TOHI, KOIKW TOBapHCTBO CTa€ CTOPOHOIO TOTOBOPY Ta,
BHACIIIJIOK IIFOT'0, Ha0yBa€e I0puANYHE 3000B’A3aHHS CITIATUTH TPOMIOB] KOIITH.
TTorouni 30008’ s13aHHS — 11€ 3000B’I3aHH, SIKI BIAIIOBIAAIOTH OHIIM a00 JEKIIBKOM 13 HHKUYEHABEIECHNX O3HAK:
- KepiBanureo ToBapucTBa CIOiBaETHCS TTOTACUTH 3000B’s13aHH 200 3000B’sI3aHHS MiIJIATAE MOTAMICHHIO
MIPOTSTOM JBaHAIIITH MICSIIB ITiCIsI 3BITHOTO TIEPiOY;

- KepiBaunrBo ToBapucTBa HEe Mae 0€3yMOBHOTO TIpaBa BiICTPOYHTH MOTAMICHHS 3000B’I3aHHS MPOTSATOM

IIOHAMMEHIIIe ABAHAIIATH MICSIIiB IiCIIST 3BITHOTO TEPiofy.
[ToTouHi 3000B’s13aHHS BU3HAIOTHCS 38 YMOBH BiJINOBIIHOCTI BU3HAYEHHIO 1 KPUTEPisIM BU3HAHHS 3000B’13aHb.
[ToTouHi 3000B’s13aHHS OMIHIOIOTHCS Y MTOJATBIIOMY 32 aMOPTHU30BAHOIO BapTICTIO.

[ToTouny kpeauTopcbKy 3a00proBaHicTs 0€3 BCTAHOBIICHOI CTaBKH BiJICOTKa TOBapHCTBO OIIHIOE 332 CyMOIO IEPBICHOTO
paxyHKy (GaxkTypH, SKIIO BIUITUB IUCKOHTYBAHHS € HECYTTEBHM.
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3.3.7. 32opmanns ¢inancosux akmueie ma 30608 'a3ans

diHaHCOBI aKTUBH Ta 3000B’SI3aHHS 3TOPTAIOTHCS, SKIIO TOBapHUCTBO Mae€ IOpWAMYHE IPaBO 3AIHCHIOBATH 3ajliK
BH3HAHMX y OaylaHci CyM 1 Mae Hamip abo 3poOHTH B3aeMo3ajiK, a00 peasi3yBaTh akTHB Ta BHKOHATH 3000B’S3aHHS
OJIHOYACHO.

3.4. Oo6niko6i nonimuku ui000 OCHOBHUX 3AC00i6 Ma HeMamepiaTbHUX AKMUBie
3.4.1. Buznanns ma ouyiHKa OCHOGHUX 3ACO0I6

ToBapucTBo BH3HaE MaTepiallbHUN 00’€KT OCHOBHHUM 3aCO00M, SIKIIIO BiH YTPUMYETHCS 3 METOK BUKOPUCTaHHS HOTO Y
TIPOLIECi CBOET AisTIBHOCTI, HAIAaHHS TIOCIYT, 200 JUIs 311CHEHHS aJJMiHICTPAaTUBHUX 1 COLIaJIbHO-KYIbTYPHHUX (YHKIIIH,
OYIKyBaHMH CTPOK KOPHUCHOTO BHKOPHCTaHHS (EKCILTyaTallii) OlbIe OXHOrO POKYy 1 BapTICTh SIKOTO JOPIBHIOE abo
oinmerre 20 THC. TPH..

IepBicHO TOBapUCTBO OIIHIOE OCHOBHI 3aCO0HM 3a COOIBApTICTIO. Y MOJANBIIOMY OCHOBHI 3aCOOM OIIIHIOIOTHCS 3a iX
co0iBapTicTio MiHyc Oyab-siKa HaKOITMYEHa aMOPTU3allisl Ta Oy/ab-sKi HAKONMUYEeHI 30MTKH BiJl 3MEHIIIEHHS! KOPUCHOCTI.
CyMa HakonM4eHOi aMOpTH3allil Ha J1aTy MEePEeoIiHKH BUKIIIOUAETHCS 3 BAJIOBOI OAJaHCOBOI BAPTOCTI aKTHBY Ta YHCTOT
CyMH, TIepepaxoBaHOi J0 MEpPEOIiHeHOi CyMH akTuBY. [lOOIliHKa, sika BXOIUTH JI0 CKJIQAy BJIACHOTO KamiTaiy,
MEPEHOCUTHCS 10 HEPO3MOAITICHOrO MPHOYTKY, KOJIU MPUIHHSIETHCS BU3HAHHS BiIMOBiJHOTO aKTHBY.

3.4.2. Ilooanvwi eumpamu

ToBapucTBO He BU3HAE B OanaHCOBiil BapTOcTi 00’€KTa OCHOBHUX 3ac00iB BUTPATH Ha IIOJEHHE OOCIYroBYBaHHS,
PEMOHT Ta TexHiuHe oOciyroByBaHHs o0’ekrta. L{i BUTpaTH BU3HAIOTHCS B NPUOYTKY YU 30MTKY, B MEpiofi KOJIM BOHU
noHeceHi. B 6anancoBiii BapTocTi 00’€KTa OCHOBHHUX 3aC00iB BU3HAIOTHCS TaKi ITOJAIIBINI BUTPATH, SKi 33JJOBOJIBHSIIOTH
KPUTEPisM BU3HAHHS aKTHBY.

3.4.3. Amopmu3zauis ocnosnux 3acooie

AmopTH3allis OCHOBHHX 3ac00iB ToBapHCTBa HApaXxOBYEThCS MPSMOIIIHIITHUM METOJIOM.

KariTanbHi BKJIaJCHHS B OPEHOBaHI MPHUMIIIEHHS! aMOPTH3YIOTHCS MPOTITOM TEPMiHY iX KOPUCHOI'O BUKOPHCTAHHSL.
AMOpTH3aLIi0 AKTUBY IIOYMHAIOTh, KOJIH BiH CTA€ IPHAATHUM /ISl BAKOPHCTAHHSL.

AMOpTH3allil0 aKTUBY NPUIKHSIIOTH Ha OJIHY 3 JIBOX JIaT, sIKa B1IOYBAETHCS paHillle:
- Ha JIaTy, 3 SIKOI aKTUB KIACU(iKYIOTh K YTPUMYBaHUH JUIs TIPOAAXKY, a00
- Ha [1aTy, 3 SIKOI IIPUITUHSIETHCS BU3HAHHS aKTUBY.

3.4.4. Hemamepiansni akmueu

HemarepianibHi aKTHBH OL[IHIOIOTHCS 32 COOIBApPTICTIO 32 BUPAXyBaHHIM Oy/b-sKO1 HAKOIIMYEHOI aMmopTu3allii Ta Oyb-
SIKMX HAKOMWYEHHX 30UTKIB Bijl 3MEHIICHHS KOPUCHOCTI. AMOpTH3allisi HeMaTepiaibHUX aKTUBIB 3IIHCHIOETHCS 13
3aCTOCYBaHHSM IPAMOJIHIMHOIO METONy 3 BHKOPHCTaHHSM miopiuHoi Hopmu 33%. HematepiambHi akTHBH, SKi
BUHHKAIOTh y PE3YJIBTATI JOrOBIpHUX 200 1HIIKX FOPUINYHHUX MPaB, AMOPTU3YIOTHCS MPOTATOM TEPMiHY YHHHOCTI IHX
mpas.

3.4.5. 3menmenna Kopucnocmi 0OCHOGHUX 3AC00i6 Ma HeMAmMePIaIbHUX AKMUBIE

Ha xoxHy 3BiTHY naty ToBapHCTBO OLIHIOE, Y € sSKach O3HaKa TOrO, 10 KOPUCHICTh aKTUBY MOXKE 3MEHIIUTHCH.
ToBapucTBo 3MeHITye OaaHCOBY BapTICTh aKTHUBY A0 CYMH HOTO OUiKYBaHOI'O BiIIIKOTYBAaHHS, SIKIIO i TITBKHU SKIIO
cyMa OUIKYBaHOTO BiJIIKOIYBaHHS aKTUBY MEHINA Bix ioro OamaHCOBOI BapTOCTi. Take 3MEHIIEHHS HEraHO
BHU3HAETHCA B MPUOYTKaX UM 30WTKAX, SIKIIO aKTHB HE OOJIKOBYIOTH 3a IMEPEOIiHeHO BapTicTio 3rimHo 3 MCBO 16.
30UTOK BiA 3MEHIIEHHS KOPHWCHOCTI, BH3HAHWI s aKkTHUBY (32 BHHATKOM TYABUTYy) B IIONEpETHIX Iepioaax,
ToBapuCTBO CTOpHY€E, SKIIO i TUIBKH SIKIIO 3MIHHJINCS TIOTIEPENHI OI[IHKH, 3aCTOCOBaHI JJIsi BH3HAYCHHS CyMHU
odikyBaHOrO BimmkoxyBaHHs. Ilicis Bu3HAHHS 30MTKY BiJ 3MEHIICHHS KOPHUCHOCTI aMOPTH3aIlisi OCHOBHHX 3ac00iB
KOPUTYETbCS B MalOyTHIX IepioiaX 3 METOI PO3TOAITICHHS TEPETIIIHYTOI 0aJaHCOBOI BapTOCTI HEOOOPOTHOT'O AKTHBY
Ha CHCTEMATHYHil OCHOBI IIPOTSTOM CTPOKY KOPHCHOT'O BUKOPHCTAaHHS.

3.4.6. O6nikogi nonimuku w000 opeHou
OO6mik omepartiit 3 operan perymoersess MCD3 16 «Opermay.

Jorosip opeHnu mnependavae HagaHHS TNpaBa KOHTPOJIOBAaTH BUKOPHUCTAHHS 1JCHTH(IKOBAHOTO aKTHBY
MIPOTATOM TEBHOTO Mepiofy B OOMIH Ha KOMIIeHcamifo. JlaTa modaTKy OpeHIH - 1aTa, 3 SKOi OpeHAo/aBelb Hajae
J0CTyT 10 00’ekTa opeHan, i PoHA, sSIK OpeHap, OTPUMYE MOXKIIUBICTD HUIM KOPHUCTYBAaTHUCS.
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BusnanHs Ta mepBicHa BapTiCTh.

Ha naty nouaTky openiu opeHap BU3HA€ aKTUB 3 ITpaBa KOPUCTYBAHHS Ta OPEHAHE 30008’ I3aHHS.
[lepBicHa BapTicTh aKTUBY 3 IpaBa KOPUCTYBaHHI.

Ha mouatky openan ®@oHJ oniHIOE BapTICTh aKTHUBY 3 TIpaBa KOPUCTYBaHHS. Taka BapTIiCTh BKIIOYAE:
- MIepBiCHA BapTICTh OPEHIHOTO 3000B’I3aHHS;

- Oy/b-sIKi OpeH/IHI TUIATeXI, 3/IFICHEH] Ha TI0YaTKy OpEHIN YH paHille;

- OLIIHKY BUTpAT, SIKi OyIyTh MOHECEHI IPH IEMOHTaXI Ta BHJIy4YeHHI 0a30BOr0 akTHBY ab0 HOro 10 yMOB, sIKi
BHMAraroThCsl yMOBaMH OpPEH/M (TaKi BUTPATU BKIIOUAIOTHCS JI0 MEPBICHOI BapTOCTI aKTUBY Ha IIpaBax OPEH/H, SIKIIO
®donn 6epe Ha ceOe 3000B'I3aHHS 11010 TAKUX BUTPAT).

[lepBicHa BapTiCTh OPEHIHOTO 3000B’ I3aHHSI.

Ha naty mouatky openau DoHI OIiHIOE OpeHIHE 3000B’S3aHHS 3a TEMEPIIIHBOID BAPTICTIO OPEHIHUX
IUIATeXKIB, HE CIUIAUYeHUMX Ha Taky Aary. OpeHaHI TiaTexi CIiji AUCKOHTYBaTH, 3aCTOCOBYIOUH IPUIYCTUMY CTaBKY
BIJICOTKa B OpE€HII, SIKIIO TaKy CTaBKy MO)KHA JIETKO BU3HAYMTH. SIKIIO TaKy CTaBKy HE MOXKHA JIETKO BU3HAYHMTH, TO
@DoHJI 3aCTOCOBYE CTaBKY CBOIX JOAATKOBUX 3all03UYEHb.

Taxi opeH/IHI TIaTeXi BKIIOYAIOTh!
(ikcoBaHi IIaTexXi, 32 BUPAXyBaHHIM OyIb-sIKHX CTUMYJIIB JO OPEHAH, 110 MiJIAratoTh OTPUMAaHHIO;

3MiHI OpEeHJHI IUIaTeXi, SKI 3aJeXaTh BiJl IHAEKCY UM CTABKH, MEPBICHO OILIHEHI 3 BUKOPUCTAHHSM TaKOT'O
1H/IEKCY UM CTaBKH Ha J]aTy MOYaTKy OpEH]IH;

CYM, WO, SIK O4IKYEThCs, OyAyTh CIUIAueHi OPEHAAPEM 3a rapaHTIsIMU JIIKBiJalliHHOT BapPTOCTI;

IiHYy BHUKOHAHHS MOMJIMBOCTI MpPUAOAHHS, SIKIIO OpeHxap OOrpyHTOBAaHO BIIEBHEHMH y TOMY, IO BiH
CKOPHCTA€ETHCSI TAKOIO MOXKITHBICTIO;

Ta

IUIATeX] B paXyHOK mTpadiB 3a NPUIUHEHHS OPEH/IH, SKIIO CTPOK OPEH/IH BiJ0Opakae pealizalliio opeHaapeM
MOXKJIHBOCTI IPUMHHEHHST OPCH/IH.

[Noxanbmmii 00K aKTUBY 3 TIPaBa BUKOPUCTAHHS.

OO6mnik akTHBY Ha TpaBax OpPEHIU BEOEThCA 3a MOAEIUII0 coOiBaprocti BigmoBimno o Bumor MCBO 16
«OcHOBHI 3ac00m», 32 BUPaXyBaHHSIM HaKOIMMYEHO! aMOPTH3aIlil Ta 30MTKIB Bi/ 3MEHIIICHHS KOPUCHOCTI.

HapaxyBauHst aMmopTH3aiiii BiOyBa€ThCs MPOTATOM KOPOTIIOTO MEPiOy:
- TepMiH KOPHCHOTO BUKOPHUCTAHHS 00’ €KTa OPEHIM;
- TePMiH JOTOBOPY OPEHIH.
[omanpmmit 06K OpeHIHOT0 30008’ I3aHHS.
[Ticns mat MOYaTKy OpEHAN OpPEHIAp OIIHIOE OpEHIHE 30008’ SI3aHHA,
- 30UTBIIIyFOYH OATAaHCOBY BapTICTh 3 METOIO BiIOOPAa3UTH MPOIICHT 32 OPEHIHNM 3000B’ I3aHHSIM;
- 3MEHIIYIour 0aJaHCOBY BapTICTh 3 METOIO BiTOOpa3UTH 3AIHCHEHI OPSHIHI IUIaTeXi;

Ta

- IEPEOIIIHIOI0YN OATaHCOBY BapTiCTh 3 METOO BiOOPAa3HUTH Oy Ib-sIKi MEpeoIiHKn abo
Moauikarii opeHar 200 3 METOI0 BiJOOPAa3HUTH MEPETIITHYTI 1O CyTi (hikcoBaHI OpEeH/IHI TUTATEXI.

OO0miK KOPOTKOCTPOKOBOI OpeHIM 200 OPEHTN MAJIOIIIHHUX aKTHBIB.
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Bumorn, 3a3HadeHi B onepeHiX MyHKTaX IbOTO PO3JIUTY, HE 3aCTOCOBYIOTHCS IO KOPOTKOCTPOKOBOI OPECHIH i
OpEH/IN MAJIOMIHHUX 00’ €KTIB.

Butpatn Ha opeHy Takux 00’€KTiB BU3HAIOTHCS Y PO3MIpi OPEHIHUX IUIATEXKIB, MOB'SI3aHUX 3 Mi€I0 OPEHIION,
MIpSMOITiHIHHO (200 Ha IHIIIH cHCTeMaTHYHIH OCHOBI) MPOTATOM TEPMiHY OpEH/IH.

3.5. Oo6nikogi norimuku w000 nOOAMKy Ha RPUOYMOK

IMomaTkoBi aKTUBU Ta 3000B'I3aHHS 3 TOTOYHOrO MOJATKY Ha MPHUOYTOK OINIHIOIOTHCS B CyMi, IO MEepea0avdaeThes 10
BIJIIIIKOYBaHHS IMTOJATKOBHUMH OpTaHaMH a0o M0 MepeadavaeThes O CIUIATH IMOJAaTKOBUM opraHaM. [1o1aTKoBi cTaBKH
Ta MO/IATKOBE 3aKOHO/IABCTBO, 10 3aCTOCOBYIOTHCS ISl PO3PAXyHKY L€l CyMH - e CTABKH 1 3aKOHOABCTBO, (paKTHYHO
MIPUIAHATI HA 3BITHY JATYy.

Butpatn 3 momarky Ha mpuOYTOK BimoOpakaroTbesi y ¢inaHcoBii 3BiTHOcTi ToBapucrtBa BiamoBigHo 1o MCBO 12
«Ilogatku Ha puOyTOK». [ToTOUHMIT MOAATOK HAa MPUOYTOK BH3HAYAETHCS BUXO/ASYH 3 ONOAATKOBYBAHOTO MIPUOYTKY 32
piK, pO3paxoBaHOrO 3riJHO HOPM TMOJATKOBOTO 3aKOHONABCTBa YKpaiHW. TOBapuUCTBO € IHCTUTYTOM CIILIBHOTO
iHBecTyBaHHs. OCOOJMBOCTI ONMOJATKYBaHHS 1HCTUTYTIB CIIUIBHOTO IHBECTYBaHHS BHM3HAueHI crarreo 141.6.
INomatkoBoro koxekcy Ykpainu. 3rigHo myHkTy 141.6.1. crarti 141.6. ITogaTkoBOro KoAEKCy YKpaiHH 3BUIBHSIOTHCS
BiJl ONIOIaTKYBaHHS KOIITH CHIJILHOTO 1HBECTYBaHHSI, a caMe: KOILITH, BHECEHI 3aCHOBHUKaMU KopriopatuBHoro ®onny,
KOIITH Ta 1HII aKTUBH, 3aTy4eHi BiJl YYIaCHUKIB IHCTUTYTY CIILJILHOTO iIHBECTYBAHHS, JOXOAM BiJ| 3MIMCHEHHS OIepariii
3 aKTUBaMH 1HCTHUTYTY CIIUIBHOTO iHBECTYBaHHS, I0XO/IH, HApPaXOBaHi 3a aKTUBAMU 1HCTUTYTY CIIJIBHOTO 1HBECTYBaHHS,
Ta iHII JOXOJHW BiJ JISUIBHOCTI IHCTUTYTY CIIUIBHOTO iHBECTYBaHHsS (BIJICOTKHM 3a ITO3MKaMH, OpPEHIHI (JIi3MHIOBI)
matexi, posnti Tomo). Ctanom Ha 30 BepecHsa 2022 poky 3a00proBaHicTh 0 MOAATKY HA MPUOYTOK BiICYTHS.

3.6. Inwi 3acmocoeani 0611iKk06i nonimuKu, wio € 00PeYHUMU 0N PO3YMIHHA Pinancosol 36imuocmi
3.6.1. Oo6nikoei norimuku w000 00xodie ma eumpam

@doH BU3HAE NOXiJ BiJ HaJaHHS MOCHyr, koinu (abo y Mipy TOro, sik) BOHO 3aJ0BOJIbHsIE 3000B’sI3aHHS ILOJO
BUKOHAHHS, MEPeIaloun OOILSHY 1Mocayry (TOOTO aKTHB) KIIEHTOBI. AKTUB IepelacThesl, Koiu (abo y Mipy TOro, sK)
KJII€EHT OTPUMY€E KOHTPOJIb HaJl TAKMM aKTHBOM.

[Ipu Bu3HaueHi BapTOCTI BMHArOpoAau Bin Hamauux mociyr ®onza BixnoBigHo 10 MC®3 15 BUKOpUCTOBYE METOA
OLIHIOBAaHHs 3a pe3yabTaToM. JI0 METOLy OLIHIOBaHHS 3a PE3yJIbTATOM HAJCKHTh, 30KpEMa, aHANi3 BHUKOHAHH,
3aBEpIICHOI0 Ha CHOTOJHIILIHIA JIeHb, OI[HKMA JOCSITHYTHX pE3yJbTaTiB. BpaxoByroun NpHHLMI MPodeciiHOro
CKENTUIM3MY JJIsl 3MIHHOI BAPTOCTI BUHATOPOJIM PO3PaXyHOK JAOXOJY 3/1IHCHIOETHCS HA KiHEIb KOKHOI'O MiCSIIL.

Hoxin Big mpogaxy (iHAHCOBMX IHCTPYMEHTIB, IHBECTHIIIIIHOI HEpPyXOMOCTI a00 IHIIMX AKTHBIB BHU3HAETHCS Y
npuOyTKyY 200 30UTKY B pa3i 3aJI0BOJICHHS BCIX HaBEACHHUX Jalli YMOB:

a) ToBapuCTBO Tiepenaso MOKYIIEBI CYTTEBI PU3MKU 1 BUHATOPOIM, MOB’si3aHi 3 BJIACHICTIO Ha (PiHAHCOBUI
IHCTPYMEHT, IHBECTHI[IIIHY HEPYXOMICTh 200 1HIII AKTHBH;

0) 3a ToBapHCTBOM HE 3AJIMILIAETHCS aHi MOJAJIbINA Y4aCTh YIPABIiHCHKOTO MepcoHany y ¢hopMi, sika 3a3Budaii
MOB’sI3aHa 3 BOJIOMIHHAM, aHi e(EeKTUBHHH KOHTPOIb 3a MpOJaHMMHU (HIHAHCOBHMH IHCTPYMEHTaMH,
IHBECTHIIITHOI0 HEPYXOMICTIO 200 1HIIMMU aKTHBAMU;

B) CyMY JI0XOIY MOXKHA TIOCTOBIpHO OLliHUTH;

) iMOBipHO, 1m0 0 ToBapuCcTBa HAMIHIYTh EKOHOMIYHI BUTO/H, TIOB’ sI3aHi 3 OIEpaIli€o;

Ta

Il) BUTPATH, AKi Oynu a6o OyIayTh MOHECEH] y 3B 3Ky 3 OIepalli€lo, MOJKHA TOCTOBIPHO OIiHUTH.

Joxin Bix HAaZaHHS TOCTYT BiTOOpa’ka€ThbCs B MOMEHT BHHUKHEHHS HE3aJIKHO Bifl JaTW HAAXOIKEHHS KOIITIB i
BHU3HAYAETHCS, BUXOAUH 13 CTYIEHSI 3aBEPIIIEHOCTI Omepariii 3 HalaHHS TOCIIYT Ha ATy OayaHCy.

Joxin y BUTTISALI BICOTKIB, POSIITI Ta IWBINCHIIB, KW BHHUKAE B PE3yIbTaTi BUKOPHCTAHHS TPETIMHU CTOPOHAMH
axtuBiB ToBaprCcTBa, BU3HAETHCS HA TaKild OCHOBI:

a) BiJICOTKH MarOTh BU3HABATHCS i3 3aCTOCYBAaHHAM METONY €(PEKTUBHOI CTAaBKHU BiJICOTKA;
0) posITI MarOTh BU3HABATHCS HA OCHOBI NMPHUHITUIY HAPaXyBaHHS 3T1AHO i3 CYTHICTIO BiIMOBITHOI YTOIM;
B) IMBIJICHIX MAIOTh BU3HABATHCS, KOJIM BCTAHOBIIIOETHCS MPpaBo ToBapHCTBA HA OTPHMAHHS BUILIATH.

Joxizn 3a ¢iHAHCOBHM aKTHBOM, IO OMIHIOETHCS 32 CIPABEIIMBOIO BAPTICTIO (IIEPEOIiHKA), BUSHAETHCS Y MPHOYTKY
abo 30HTKYy.
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Joorinka/yninka (iHaHCOBUX aKTHBIB, sIKI KJIACU(IKYIOThCS K (iHAHCOBI aKTHUBH, IO OL[IHIOIOTHCS 33 CIIPABEIIHBOIO
BapTICTIO 3 BiIOOpa)KEHHSM IEPEOLiHKN Y MPUOYTKY a0 30UTKY, BimoOpakaeTbcsl B OOJIKY, BIJIIOBIIHO, HA paxyHKY
«IH1mi noxomuy/«IHIm BUTpaTm.

st (piHAHCOBOT'O aKTHBY, SKUH OIIHIOETHCS 332 aMOPTHU30BAHOI COOIBAPTICTIO, MPUOYTOK a00 30MTOK BU3HAETHCS Y
pUOYTKY 4M 30UTKY, KOJNW NMPUIMHIETHCS BU3HAHHS a00 3MEHIIYETHCSI KOPUCHICTD (DIHAHCOBOTO aKTHBY, a TAKOX Y
mporeci aMmopTu3alii 4Yu IpoBeAEHHI #oro mepe Kiacudikamii. bamaHcoBa BapTICTh IEpepaxoBYETHCS HUIIXOM
0OYHMCIIEHHS TENEPIlIHbEOI BaPTOCTI MONEPEIHbO OMIHEHHX MaHOYTHIX IPOLIOBHX IOTOKIB 32 MEPBICHOIO €EKTUBHOIO
CTaBKOIO BijJicOTKa (hiHAHCOBOTO IHCTPYMEHTa, a0o, SKIIO II€ MOXIJIMBO, 3a MEPETJITHYTOI0 CTaBKOIO BiJCOTKA.
Kopurysanus BapTocTi ()iHAHCOBOTO aKkTHBY, IO KIACH(IKyeThCS SIK TaKHH, IO OMIHIOETHCS 32 aMOPTH30BAHOIO
co0iBapTicTIo, BimoOpaxxaeThesi B 00Ky Ha paxyHKy «IHmm ¢inancoBi goxomm»/«Hmn ¢iHaHCOBI BUTpATI».

Konyn BUHMKaEe HEBU3HAYEHICTH L1010 OTPHMAHHS CyMH, SIKY B)KE BKIIIOUEHO JI0 CYMH JIOXONY, HE OTpUMaHa cyma (abo
cyMa, IO/IO SIKOI IepecTae iCHyBaTH HMOBIPHICTh Bi/AIIKOyBaHHS) BU3HAETHCS SIK BUTPATH, @ HE SIK KOPUT'YBaHHS CyMHU
TIEpBICHO BU3HAHOT'O JIOXOJY.

Butpatu BU3HAIOTBCS y 3BiTI NMPO NMPHOYTKM Ta 30MTKH 32 YMOBH BIJIIOBIJIHOCTI BHM3HAYEHHIO Ta OJIHOYAacCHO 3
BU3HAHHM 3011b1IIEHHS] 3000B’s13aHb 200 3MEHIIICHHS aKTHBIB.

Butparu HeraiiHO BU3HAIOThCS Yy 3BiTI PO NMPUOYTKHM Ta 30MTKH, KOJIHM BHIATKU HE HA/JAIOTh MalOYTHIX €KOHOMIUYHHX
BHTIT 200 TOMI Ta Ti€I0 MIpPOI0, KO MaHOyTHI €KOHOMIYHI BHUTOJM HE BiIMOBiIalOTh ab0 MEpeCcTaroTh BiIMOBiIaTH
BU3HAHHIO SIK aKTUBY Y 3BiTi PO (hiHAHCOBHI CTaH.

Butpatn BuU3HAIOTHCS y 3BiTi PO MPUOYTKM Ta 30MTKH TAaKOX y THX BUIIaJKax, KOJW BUHUKAIOTH 3000B’si3aHHS Oe3
BU3HAHHS aKTUBY.

BurpaTy, oHeceHi y 3B'3Ky 3 OTPUMaHHSIM JI0XO/y, BU3HAIOTHCS Y TOMY K Mepiozi, 10 i BiJIIOBITHI JOXOIH.

3.6.2. Bumpamu 3a nozuxamu

Burpatu 3a mo3ukamu, siki He € YaCTHHOIO (JIHAHCOBOTO IHCTPYMEHTY Ta He KaliTalli3yloThCs SIK YaCTHHA COOIBapTOCTI
AKTHBIB, BU3HAIOTHCS SIK BUTPATH TIEPiONy.

3.6.3. Ymoeni 30006’a3anns ma akmueu

ToBapucTBo He BH3Ha€ yMOBHI 3000B’si3aHHsI B 3BiTi npo ¢iHaHcoBuil cran ToBapuctBa. IHdopmaris npo ymMoBHE
3000B’s13aHHSI PO3KPHBAETHCS, SIKIO MOXIIMBICTH BUOYTTSI PECYpCiB, sIKi BTUIIOIOTh y CO01 €KOHOMIYHI BUTOIH, HE €
BijyianeHoro. ToBapucTBo He BU3HAe yMOBHI aktuBH. CTHCia iHpOpMAIlisi PO YMOBHHUI aKTUB PO3KPUBAETHCS, KOJIH
HA/IXOJDKEHHS EKOHOMIYHHUX BUTiJ € HMOBIPHUM.

4. Ocnoeni npunyuieHHA, OUIHKU Ma CYOIHCEHHA

[Ipu miaroroBmi ¢iHaHcoBoi 3BiTHOCTI TOBapHCTBO 3IIMCHIOE OI[IHKH Ta IMPUIYIIEHHS, SKI MAalOTh BIUIUB Ha
eneMeHTH (iHAHCOBOI 3BITHOCTI, IpyHTytounch Ha MC®3, MCBO ta tiaymadenHsx, po3podienHux Komiterom 3
TIyMadeHb MKHApOAHOI (iHaHCOBOI 3BiTHOCTI. OIIHKK Ta Cy/XKEeHHs 0a3yIOThCs Ha IMOIEPEIHHOMY JOCBIJII Ta IHIIUX
(axTopax, 110 32 ICHYyIOYHX 00CTaBUH BBXKAIOTHCS OOIPYHTOBAHUMH 1 33 PE3YJIbTaTaAMH SIKMX MPHUUMAIOTHCS CYIKSHHS
mono OanaHcOBOI BapTOCTI aKTUBIB Ta 3000B’s3aHb. Xoua Il PO3paxyHKH O0a3yrOThCS Ha HasBHIH y KEpiBHHUIITBA
ToBapuctBa iHdopmamii mpo MmoTouHi momii, (GakTUUHI pe3yJabTaTH MOXKYTh 3PEIITOK BIIPI3HATHCSA Bl NUX
PO3paxyHKiB, B AKHX MPHUITYIICHHS W PO3paXyHKH MalOTh BEMUKE 3HAYEHHS JJIS MiATOTOBKH (DiHAHCOBOi 3BITHOCTI 3a
MC®3.

4.1. Cyosxncenns w000 onepauyiii, nooiit abo ymos 3a eiocymuocmi konkpemuux MC®3

Axmo nemae MC®3, sxumii KOHKPETHO 3aCTOCOBYEThCA MO omepamnii, iHmoi moxmii abo ymoBu DoHmy
3aCTOCOBYIOTBCSI CY/IKEHHS ITiJ] 9ac PO3pOOJICHHS Ta 3aCTOCYBaHHS 00JIiKOBOi momituku PoHay, mob inpopmaris Oyna
JOpeYHOo T ToTped ydacHuKiB QOoHITY T MPUUHATTS €KOHOMIYHHX PIllleHb Ta JOCTOBIPHO, Y TOMY 3HAa4YeHHI, 10
(hiHaHCOBA 3BITHICTE:

- TI0JIa€ TOCTOBIPHO (piHAHCOBHH CTaH, (PiHAHCOBI PE3YNBTATH TisSUTBHOCTI Ta TPOIIOBI TOTOKA DOHY;

- BimoOpakae eKOHOMIUHY CYTHICTb OIleparii, IHIINX Moiil a00 yMOB, a He JIUIIE IOPHINIHY HOpMY;

- € HEUTPaIBHOIO, TOOTO BITHHOO BiJI yIIEpeIKEHB;

- € MOBHOIO B YCiX CYTTEBHUX aCIEKTaX.

[lin wac 3mificHEeHHS CYKEHHS, o0 (iHAHCOBOI 3BITHOCTI DOHAY MOCHIAIOThCA HA TNPHAHATHICTH
HaBEJCHUX /A JPKEper Ta BpaxoBYIOTh 1X Y HU3X1THOMY MOPSAKY:

- BuMord B MC®3, y sKuX ieThes po MOi0HI Ta OB’ A3aHi 3 HUIMY MTUTAHHS;

- BU3HAYCHHS, KpUTepii BHU3HAHHA Ta KOHIICMIIi OIIIHKH AaKTHBiB, 3000B’s3aHb, MOXOMIB Ta BHUTPAT ¥y
KonnenryanbHiit ocHOBI (hiHAHCOBOI 3BITHOCTI.
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[Tix wac 3xificHeHHs cypKeHHsI, mono (inaHcoBoi 3BiTHOCTI DOHIY BPaxOBYIOTHCS HAWOCTaHHIIII TOJIOKEHHS
IHIIMX OpraHiB, IO PO3POOJSAIOTH Ta 3aTBEP/UKYIOTh CTAHIAPTH, SKi 3aCTOCOBYIOTH IONIOHY KOHIENTYaJbHY OCHOBY
JUISl PO3POOJICHHS CTaHapTiB, 1HITY NpodeciiiHy JiTepaTypy 3 OONIKYy Ta NMPUHHATI Taly3eBi MPaKTUKH, TIEI0 MipoIo,
SIKOIO BOHM HE CYIEepedaTh BUIIE3a3HAYEHUM JDKEpeIaM.

4.2. Cyorncennn ujo0o cnpaeednueoi eapmocmi akmuegie Toeapucmea

CnpaBeiBa BapTicTh IHBECTHIIH, 1[0 aKTHBHO 00E€PTAIOTHCS HA OPTraHi30BaHUX (PiHAHCOBUX PHHKAX, PO3PaXOBYETHCS
Ha OCHOBI IOTOYHOI PMHKOBOI BapTOCTI HA MOMEHT 3aKpHUTTS TOPriB Ha 3BITHY Aary. B IHIIMX BuMajkax OIliHKa
CHpaBeIMBOI BapTOCTI IPYHTYETHCS Ha CYKSHHSX OO IepeadadyyBaHUX MaiOyTHIX I'POLIOBHX ITOTOKIB, iCHYFOUOT
€KOHOMIYHOI CHTYallil, pU3WKiB, BIaCTUBUX Pi3HUM (DiHAHCOBMM iHCTpyMEHTaM, Ta iHIINX (AKTOPIB 3 BPaxyBaHHIM
BuMor MC®3 13 «OuiHka cripaBe/UIMBOI BApTOCTI.

4.3. Cyoscenns uio000 3min cnpasednueoi eapmocmi hinancosux akmueis

[Iporsirom 3BiTHOrO IEpiony MEpeoliHKa IHBECTHIIHHOI HEPYXOMOCTI i3 3aJyueHHSM HE3aJIe)KHHX OLIHIOBAauYiB HE
3MIIHCHIOBAJIACh TAK SIK IHBECTHUI[Ii{HA HEPYXOMICTh B aKTUBaX (OHJY BiICYTHSI.

Kepiuunrso ToBapucTBa BBa)ka€, MO OOJIIKOBI OIIHKA Ta MPUIYIICHHS, SKIi MAOTh BIJHOIICHHS IO OIIIHKH
(biHaHCOBHMX IHCTPYMEHTIB, JiI¢ PUHKOBI KOTMPYBaHHS HE JOCTYIHI, € KIIFOYOBHM [DKEPENIOM HEBH3HAYEHOCTI OI[HOK,
TOMY 1I10:

- BOHM 3 BHCOKMM CTyIIEHEM WMOBIPHOCTI 3a3Ha[OTh 3MiH 3 IUIMHOM 4Yacy, OCKUIbKM OLIHKH 0a3yloThCs Ha
NPUMYIIEHHSIX KEPIBHUIITBA IIOJO BiJICOTKOBHX CTaBOK, BOJIAQTWJIBHOCTI, 3MiH BAQJIIOTHUX KYypCIB, TIOKa3HHUKIB
KPEAUTOCIPOMOXHOCTI KOHTPAreHTIB, KOPUTYBaHb I1iJ] Yac OLIHKHM IHCTPYMEHTIB, & TAKOX celu(iuHIX 0COOINBOCTEM
oreparii;

- BIUIMB 3MiHHU B OIlIHKaX Ha aKTHBH, BiIOOpakeHi B 3BITI Mpo (DIHAHCOBHUI CTaH, a TAKOX HA JOXOIU (BUTPATH) MOXKE
OyTu 3HAYHHM.

Po3yMitoun BaXKIIMBICTh BUKOPUCTaHHS OOJIIKOBHX OIIHOK Ta NMPUIYIIEHb LIOA0 CHpPaBeIMBOI BapTOCTi (hiHAHCOBHX
aKTHBIB B pa3i BiJICYTHOCTI BXiJJHUX IaHUX IIOJO CIIpaBeAInBoi BapTocTi nepmoro piBHs, KepiBuuurso ToBapucrsa
IUIaHYE BUKOPHCTOBYBATH OLIIHKU Ta CyJ/DKEHHS siKi 0a3yloThesl Ha nipodeciiiHiii KoMIeTeH il npauiBHuKiB ToBapucTBa,
JIOCBi/Il Ta MUHYJIHMX TOJISIX, & TAKOXK 3 BUKOPHUCTaHHSM PO3paxyHKIB Ta Mopeneil BapTocTi (iHAHCOBHX aKTHUBIB.
3anydeHHs] 30BHIMIHIX EKCIIEPTHUX OLIHOK INOAO0 TakuX (pIHAHCOBHX IHCTPYMEHTIB Jie OLliHKa, sika 0a3yeThCsl Ha
npodeciiiHiii KOMIETeHI, AOCBiAl Ta pPO3paxyHKax € HEJAOCTaTHhOK, Ha JIyMKy KepiBHHMITBA € NMPUIHATHUM Ta
HEOOX1THUM.

BukopucranHs pi3HUX MapKETHHTOBUX MPUITYIEHb Ta/ab0 METOIB OLIHKKA TaKOXK MOXKE€ MaTh 3HAYHUI BIUIMB Ha
nepenbadyBaHy CIpaBEIUBY BapTiCTh.

4.4. Cyoorcennsa ui000 ouiKysanux mepminie ympumyeanHs (inancosux incmpymenmie

KepiBaunreo ToBapuctsa 3acTocoBye mnpodeciiiHe CyKEeHHs 10A0 TePMiHIB yTpUMaHHsS (DiHAHCOBMX IHCTPYMEHTIB,
110 BXOJISATH JI0 CKiIany (iHaHcoBuX akTuBiB. [IpodeciitHe cyHKkeHHs 3a UM MUTAHHSAM IPYHTYEThCS Ha OLIHI[ PH3HKIB
(i1HAHCOBOTO 1HCTPYMEHTY, HOro MPUOYTKOBOCTI i AWHaMili Ta iHIMX (aktopax. [I[poTe icCHYIOTh HEBH3HAYEHOCTI, SKi
MOXYTh OyTH TOB’s13aHi 3 IPU3YIIMHEHHSAM 00Iry LIHHUX MArepiB, 10 HE € MiJIKOHTPOJIBHUM KepiBHULTBY ToBapucTBa
(hakTOpOM 1 MOXKE CYTTEBO BILTHHYTH HA OIIHKY (DIHAHCOBUX IHCTPYMEHTIB.

4.5. Bukopucmannsa cmagoxk OUCKOHMY8AHHA.
CraBka JUCKOHTY — IIe¢ MPOIEHTHA CTaBKa, K4 BHKOPHUCTOBYETHCS IS MEpEepaxyHKy MaWOYTHIX IMOTOKIB TOXOIIB B
€IWHE 3HAYCHHS TENepilrHboi (TIOTOYHOi) BapTOCTi, siIka € 0a30BOIO Uil BH3HAYEHHS PHHKOBOI BapTocTi Oi3Hecy. 3
€KOHOMIYHOi TOYKH 30pYy, B POJIi CTaBKM AWCKOHTY € OakaHa iHBECTOpPY CTaBKa JOXOMY Ha BKIIAZICHMI KamiTal y
BIAMOBITHI 3 piBHEM PH3HUKY HOZAIOHI 00’€KTH iHBECTYBaHHA, a00 — cTaBKa JOXOIY 3a allbTepHATHBHUMH BapiaHTaMU

IHBECTHUIIIH 13 3iCTaBISTHHSA PiBHSA PH3WKY Ha AaTy OmMiHKK. CTaBKa JAWCKOHTY Ma€ BH3HAYATHCS 3 ypaxXyBaHHSIM TPHOX
(akropis:

- BapTOCTi TpoIeii y gaci;

- BapTOCTi JDKEped, SIKi 3aITydaroThes U (piHAHCYBaHHS IHBECTUIIIHOTO MPOEKTY, SKi BUMAraloTh
Ppi3Hi piBHI KOMIICHCAIII];

- axTopy pU3UKy 200 MipH HIMOBIPHOCTI OTPUMAaHHS OYiKyBaHUX y MaiiOyTHROMY JJOXOJIIB.

4.6. Cyoorcenns w000 6UABINEHHA 03HAK 3HEYIHEHHA AKMUGIE

BigHocHo (hiHaHCOBHMX aKTHBIB, SIKi OLIHIOIOTHCS 32 AMOPTH30BAHOIO BAPTICTIO, TOBApHCTBO HA JATy BUHWKHEHHS
(iHAHCOBHX aKTHBIB Ta HAa KOXKHY 3BITHY JJaTy BU3HA4Ya€ PiBEHb KPEAUTHOT O PU3HUKY.
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ToBapucTBo BHM3HA€e pe3epB MiJ 30WUTKH U OYIKYBAaHMX KPEOUTHHX 30WTKIB 3a (iHAHCOBUMH AaKTHUBAaMH, SIKi
OLIIHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, Y PO3Mipil OYIKyBaHMX KPEJUTHHX 30HMTKIB 32 BECh CTPOK JIii piHAHCOBOTO
aKTHBY (TP 3HAYHOMY 301JbIICHHI KPEAUTHOTO PU3UKY/IUISI KPEIWTHO-3HELiHEHUX (DiHAHCOBMX aKTHBIB) abo 12-
MICSIYHMMH OYiKyBaHHMH KPEAUTHUMH 30MTKaMH (y pa3i HE3HAYHOT'O 3POCTaHHS KPETUTHOT'O PU3HUKY).

3a3BU4ail OUIKYETHCS, 10 OYiKyBaHI KPEAUTHI 30MTKH 32 BECh CTPOK JIii MalOTh OYTH BH3HAaHI JI0 TOTO, SIK (hiHAHCOBHU
IHCTpYMEHT CTaHe NpOCTpOYEHUH. SIK NpaBmiIo, KPeAWTHWH PH3MK 3HAYHO 3pOCTAE IIE /O TOrO, SK (piHAHCOBHU
IHCTpYMEHT CTaHe IMPOCTPOYEHUM abo Oy/e MOMIUCHO iHIII YMHHHUKU 3aTPUMKH IUIATEXKIB, IO € CHenUPIYHUMU IS
No3uJaIbHUKa, (HapUKIIad, 31iHCHEeH ST Monudikamii abo pecTpyKTypu3arii).

KpenurHuii pu3uk 3a (iHAHCOBUM IHCTPYMEHTOM BB@KAE€ThCS HU3BKUM, SKIIO (piHAHCOBUIT IHCTPYMEHT Ma€ HU3BKUHA
PHU3HMK HACTaHHs Ae(oNTy, TO3WYATBHUK Ma€ MOTY)KHUH IMOTEHIial BUKOHYBAaTH CBOI JOTOBIpHI 3000B’s3aHHS MO0
TPOIIOBHX IOTOKIB Y KOPOTKOCTPOKOBIH IEPCHEKTHBI, a HECTPHUSTINBI 3MiHM B €KOHOMIYHHX 1 JIOBUX yMOBax y
JIOBTOCTPOKOBIH TEPCHEeKTUBI MOXYTh 3HU3UTH, aje He OOOB’SI3KOBO, 3/IaTHICTh MO3WYAIbHHKA BHUKOHYBaTH CBOI
3000B’s13aHHS IIOI0 JIOTOBIPHHUX TPOLIOBUX ITOTOKIB.

®diHaHCOBI IHCTPYMEHTH HE BBAXKAIOThCS TAKUMH, 110 MAalOTh HU3bKUH KPEIUTHUN PU3UK JIUIIE HA MiJCTaBl TOTO, IIO
pHU3HK IeoNTy 32 HUIMHU € HIDKYUM, HDK pH3HK Jedonty 3a iHmmMH QiHaHCOBUMHM iHCTpyMeHTamu ToBapucTBa abo
HIXK KPEJMTHUHN PU3HK IOPUCAUKILII, B siKili TOBapHCTBO 3/IIIICHIOE TisSUTBHICTS.

OuikyBaHi KpeHUTHI 30UTKH 32 BECh CTPOK [Iil HE BU3HAIOTHCS 32 (hiHAHCOBUM 1HCTPYMEHTOM IIPOCTO Ha ITiJCTaBi TOro,
IO BiH BB2XXAETHCSI IHCTPYMEHTOM i3 HU3bKUM KPEAWTHUM PH3HKOM Y IONEpPENHHOMY 3BITHOMY IEpioli, aie He
BBAXKAETHCS TaKUM CTaHOM Ha 3BITHY JaTy. Y TakoMy BHIajaky ToOBapHCTBO 3’SICOBYE, YM Majo Miclle 3HauyHe
3pOCTaHHs KpPEAWTHOrO PU3UKY 3 MOMEHTY IIEPBICHOIO BHM3HAHHS, a OTXKE YW IOCTana norpeda y BH3HAYEHHI
OYIKyBaHHMX KPEJUTHHX 30UTKIB 32 BECh CTPOK Jii.

OuikyBaHi KpeIMTHI 30MTKH BiJJOOpa)KaroTh BIIACHI O4iKyBaHHs ToBapuCTBa I0JI0 KPEAUTHUX 30HMTKIB.

Po3paxyHOK O4iKyBaHUX KPEIUTHUX 30HMTKIB 3IHCHIOETHCS B JIEKIJIbKa €TaIliB.

Etan 1. Bu3HaueHHs piBHS KPEAWTHOr'O PU3MKY Ha JATy TEPBICHOrO BHM3HAHHS Ta Ha 3BITHY PiuHY JHaTy
Je0ITOPCHKOI 3a00PTrOBaHOCTI, CTPOK MOTAIICHHS AKOI I1I¢ HEe HACTaB

PiBeHb KpeAMTHOrO PH3MKY BU3HAYAETHCS B 3aJISKHOCTI BiJi HAasABHOCTI abo0 BIJCYTHOCTI (akTopiB, IO
BU3HAueHI B Ta0J. |1 3 BAKOPUCTAHHSM OaJIbHOT CHCTEMH.

Tabmus 1

Po3paxyHOK KiJIbKOCTI 0aJIiB 3a (hakTopamu pU3UKY

Ne 3/m dakTop ban

1 BuyTpimmHi  KpemuTHW  peHTHHr  MO3WYalbHUKA  (CBOEYACHICThH
BUKOHAHHS 3000B’13aHb B MUHYJIHX MEPio/iax)

2 [epeneceHHsI CTPOKIB MOranieHHs 3a00proBaHoCTi

3 [TpubyTkoBa/30UTKOBA [iSUTLHICTh MTO3MYATIbHUKA 32 TIONEPEIHIN PiK

3araabHa cyma 6aiiB:

Banu 3a ko)xHEM (paKTOPOM BU3HAYAIOTHCS HACTYITHHM YHHOM:

- Y pasi HasBHOCTi ¢aKTy (¢dakKTiB) HecBoedacHoro noraweHHa AebiTopcbKoi 3aboproBaHoCTi
Nno3nyasbHUKOM Y MUHYJIOMY KinbkicTb 6anie — 1. Y pasi BiacyTHocTi — 0 6anis.

- Y pasi HasBHOCTI daKTy (paKTiB) NnepeHeceHHsA CTPOKIB NoraweHHs 3aboproBaHoCTi KinbKicTb 6anis — 1. Y
pasi BigcyTHocTi — 0 6anis..

- MNpun HaaBHOCTI NpUOYTKOBOI AiANILHOCTI NO3UYanbHUKA B MUHYJIOMY poui KinbkicTb 6anie — 0. Mpwu
HaABHOCTI 36UTKOBOI AjsnbHOCTI — 1 6an.

B 3anmexxHOCTI Bif 3aranpHOi cyMu 0aiiB BUSHAYAETHCS PiBEHb KPEAUTHOT'O PU3HKY BiJIIIOBITHO A0 TAHUX TaOI.

2.
Tabmmis 2

BuzHaueHHs piBHS KPEIUTHOTO PU3HKY

KinbkicTs 6aais PiBeHb KPeAUTHOr0 PH3UKY
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Bix 0 mo 1 Huzbkuit KpenuTHUM pyU3uK
Bin 1 mo 2 CepeHiit KpeTUTHIH PU3UK
Binpe 2 Bucoxuii kpenuTHUN pU3HUK

Eran 2. BusHaueHHS O4iKyBaHOi CyMH HEIOOTPHUMAaHHS TPOIIOBHX IIOTOKIB B 3aJISKHOCTI BiJl PIBHA KpPEIUTHOTO
PHU3HKY Ta pU3UKY HACTaHHA Ae(onTy

HenoorpumaHnuii rponioBuii MOTIK 3aJIEKUTH Bijl PIBHA KPEIUTHOrO PH3HMKY. UMM BHINE KPEAWTHUH PU3UK,
THM O1JTbIIIE BIPOTiHICTD Ta CyMa HEJJOOTPUMAHUX T'POIIOBHX ITOTOKIB.

3araibHa cymMa HEJOOTPUMAaHHs TPOIIOBUX IOTOKIB BH3HAYAETHCS IIISIXOM MHOXKEHHS PO3MIpY JOTOBipHHX
TPOIIOBHX TOTOKIB Ha O4YiKyBaHHWH BiJICOTOK HEIOOTPUMAHHS 3 ypaxyBaHHSM DU3UKY HAacTaHHS Jae(onTy,
BU3HAUYEHOI'O Y BiICOTKaX. AJTOPUTM PO3paxyHKy BU3HAYEHO B TaOII. 3.

Tabmuns 3

Po3paxyHOK HEIOOTPUMAHOTO TPOIIIOBOTO MOTOKY

PiBeHb KpeaUTHOr O Bincoroxk Pu3uk Hacranus JoroBipuuii OuikyBaHa cyma
PM3UKY HEJ00TPUMAHO nepoary, % TPOIIOBUIA HeI00TPUMAHOT 0
T0 rPOLIOBOTO NOTiK, TPH. TPOLIOBOT 0 MOTOKY

NMOTOKY Bi/l

3arajibHOTO

rpoloBOro

MOTOKY
1 2 3 4 5=2*3*4

Husbkuii kpeaurHuii 15% 10% 3a ymoBamu 1,5%
PpHU3UK JIOTOBOPY
Cepenniii 30% 30% 3a ymoBamu 9%
KpEAUTHUN PU3UK JIOrOBOPY
Bucokuit kpeautHuii 50% 70% 3a ymoBamu 35%
pHU3UK JIOTOBOPY

ETtan 3. Po3paxyHOK KpeMTHOTO 30UTKY
KpeanuTHuM 30UTKOM € TenepiliHs BapTiCTh 04iKyBaHOI CyMH HEAOOTPHMAHHS I'POLIOBOTO OTOKY.

ToBapucTBO BiTHOCHO 3a00pPrOBaHOCTI Y BHUIJISAI BIJCOTKIB 32 BiJICOTKOBHMH OOJITAIlisIMH, IO HAPAaXOBYIOTHCS Ta
BHILTAYYIOTHCSI EMITEHTOM JIEpXKATEI0 OOJiraliil 3TiqHO peecTpy, CTAHOM Ha JaTy 3aKiHYeHHS BiJICOTKOBOTO IEpiomy
3rigHo [IpocnexTy emicii Mae HACTYIIHY MOJIENb HapaxXyBaHHs pe3epBY CyMHIBHUX OOpTiB:

- TIPH IPOCTPOUCHH] BUIUIATH BiICOTKIB TepMiHOM 10 1 pOKy po3mip pe3epBy ckiramae-1%,
- TIPY TPOCTPOUCHHI BUILIATH BiJICOTKIB TepMiHOM Bijl 1 10 2 pokiB po3mip pe3epBy ckiaaae-3%,
- IIPY TPOCTPOUCHHI BUILIATH BiJICOTKIB TEPMIHOM BiJl 2 10 3 pOKiB po3mip pe3epBy ckianae-50%;

5. Po3kpumms ingpopmauii w4000 6uKOpuUCmanua cnpaseo1usol eapmocmi
5.1. Memoouku oyinrosanns ma éxioHi 0aui, BUKOPUCMAHI ON1A CKNAOAHHA OUIHOK 3d CRPABEONUBOI0 APMICINIO

ToBapuCTBO 3MIMCHIOE BHKIIOYHO O€3MEepepBHI OMIHKK CIIPABEIINBOI BApPTOCTI aKTHBIB Ta 3000B’s3aHb, TOOTO TaKi
OLIIHKH, sKI BUMaratoTbess MC®P3 9 Ta MC®3 13 y 3BiTi 1po (hiHAaHCOBHIA CTaH Ha KiHEIb KOKHOT'O 3BITHOTO MEPiofy.

Memoouku ouintoeanna ma éxioHi 0aui, GUKOPUCMAHI 01 OUTHKU CRPABEO U0l apmocmi

Kniaacu akTuBiB T2
3000B’sI3aHb,

MeToauky OLiHIOBAHHSA

MeTtox OLiHKH
(pUHKOBHI,

Buxiaui xauni
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OLIiHEHHX 32 JOXiTHUIA,
CIIPaBeJINBOI0 BUTPATHHIA)
BAPTICTIO
[NepBicHa Ta mojabIIa OI[iHKA TPOIIOBUX
. KOIITIB 3/{IHCHIOETHCS 32 CIIPABEITUBOIO . o
I'pomiosi komrtu B 31 . SHpasel .. | PunkoBui Odiuniiini kypcu HBY
BapTICTIO, SIKa OPIBHIOE iX HOMiHAJIBHIN
BapTOCTi
OdiuiiiHi GipKoBI KypcH
Oprasi3aTopiB TOpTiB Ha
. . . . . aTy OILIHKH, 3a BiZICYyTHOCTI
[lepBicHa oIliHKA IHCTPYMEHTIB KarliTaty Jlaty ol > 33 BUICYT
o . BU3HAUEHOT'0 Oip>KOBOTO
3IIHCHIOETHCS 32 iX CIIPaBeITUBOIO .
. . . . KypCy Ha JIaTy OLiHKH, 3a
BapTICTIO, SIKa 3a3BUYail TOPIBHIOE IiHi .
. S . . CIpaBeNTUBOIO BapTICTIO,
[HCcTpyMeHTH KamiTady | omeparii, B X0/ sikol OyB OTpUMaHHiA PunkoBuii .
. ) . BUKOPHCTOBYIOUH BX1JTHY
aktuB. [lomanpIia omiHKa iHCTPYMEHTIB . . .
. o iHpopMaliiro, piHaHCOBY
KamiTany 3JiHCHIOEThCS 32 o ;
. . 3BITHICTB 00 €KTa
CIIPaBEIIMBOIO BAPTICTIO HA JIATY OL[IHKH. . .
IHBECTYBaHHS Ta iHIIY
JIOCTYIIHY BiAKPHUTY
iHpOpMaIlifo.
IepBicHa OIliHKA 1HBECTHIIIHHOT
HEpYXOMOCTI 3/1iHCHIOETHCS 32 .
. : . . N L{iau1 Ha pUHKY
[uBecTuLIliHA cobiBapricTio. [lopanpmia orinka Punkosui, . .
. ) RV . R HEepPYXOMOCTI, JIaHi OI[IHKH
HEPYXOMICTh IHBECTHILIITHOT HEPYXOMOCTI JIOX1THAN

3MIIHCHIOETHCS 32 CIPAaBEITUBOIO
BapTICTIO HA ATy OLIHKH.

npodeciiHUX OLIHIOBAYIB

5.2. Bnaue eukopucmanna 3aKpumux 6xXiOHUX 0anux (3-20 piens) ona nepioouyuHux oUiHOK cnpageonugoi
eapmocmi na npubymoK aoo 30umok

B 3BiTHOMY Iiepiofi BUKOPHCTaHHS 3aKPUTHX BX1ITHHUX JaHUX (3-ro piBHs) /s NEPIOAMYHHUX OLIHOK HE BIUIMHYJIO Ha
npudyTku abo 30utku ToBapucraa.

5.3. Pisens iepapxii cnpaseonueoi eapmocnii, 00 AKO20 HAEHCAMb OUIHKU CRPAGEOIUGOT 6APMOCII, MUC. ZPH.

Knacu akTuBiB
Ta 3000B’sA3aHb,

(Ti, 0 MaKOTH

1 piBeHb 2 piBeHb

(Ti, 0 HEe MAKOTh

3 piBeHb
(Ti, 0 He MAKOTh

KOTHPYBaHHA, Ta

OLIiIHEHHX 32 )
CIOCTEPeKyBaHi)

CnmpaBeaJIuBOIO

KOTHpPYBaHb, aje
CNocTepe;KyBaHi)

KOTHPYBaHb i He €
CIOCTEPEKYBAHUMH)

Bcboro

BapTiCTIO 2021 2022

2021 2022

2021

2022

2021 2022

JlaTa oriHKu 31.12.21 | 30.09.22

31.12.21 | 30.09.22

31.12.21

30.09.22

31.12.21 | 30.09.22

I'pormoBi komtu
Ta 1X €KBIBAJIEHTH

28 29

- 28 29

IncTpymenTH

Kamitary (4acTka - -

y CK)

IToTouni
(iHaHCOBI

IHBECTHIIIT, - -

puaOaHi I
MIPOJAKY

5.4. Ilepemiwenna mixc 2-m ma 3-m pieHamu iepapxii cnpaseonueoi eapmocmi

B 3BiTHOMY IIEepiofi mepeBeIeHb MiX piBHAMHE i€papXii He 0yI1o.

5.5. Pyx akxmuegie, uio oyiHiol0mMsCca 3a CRPAGEONUBOI0 8APMICHIO 3 8UKOPUCHIAHHAM 8UXIOHUX OAHUX 3-20 PIGHA

iepapxii
Knacu axtusis, 3anumku [Ipunbanns 3anumku Cratrs (cTaTTi) y IpuOyTKY
OIIIHEHHX 3a CTaHOM Ha (mpomaxi, CTaHOM Ha a00 30UTKy, y sIKiil mpuOyTKN
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CIpPaBEAINBOIO 31.12.2021 p yIliHKa) 30.09.2022 p. a00 30UTKN BH3HAHI

BapTICTIO 3
BHKOPUCTAHHSM 3-TO THC. IPH. THC. IPH. THC. IPH. THC. IPH.
piBHA iepapxii
[HCTpyMEHTH — KamiTamy 8 - 8 Inum goxo, 1HII BUTPATH

(qactka y CK)

5.6. Inwi poskpumms, wio eumazaromoca MC®D3 13 «Ouinka cnpasednusoi eapmocmi»

CnpaBeziiBa BapTicTh (hiHAHCOBUX IHCTPYMEHTIB B IMOPIBHSHHI 3 X 0aJIaHCOBOIO BapTiCTIO

BanancoBa BapTicTh CrnpageqjuBa BapTicTh
31.12.2021 30.09.2022 31.12.2021 30.09.2022

1 4 3 4 5
- 8 - 8

[HCTpYMeEHTH Kamitany (4acTka y
CTaTYTHOMY KariTai)

[TorouHi (piHAHCOBI IHBECTHIIIT,
npuabaHi I IPOAAXKY

CnpaBemuBa BapricTh  (DIHAHCOBMX 1HCTPYMEHTIB JIOpiBHIOE OanaHcoBiii BapTocti. Jlisi Bu3HaueHHs Oyno
NpoaHaii3oBaHO (DiHAHCOBY 3BITHICTh 00’€KTIB IHBECTYBAaHHS 3a TPH OCTaHHI POKH. TOBapHCTBO 3HAXOAWTHCS HA eTari
HE3aBEpIICHOTO OYIiBHHUIITBA, TOMY PE3YJbTaT AisUIBHOCTI € 30MTKOBUM. BpaxoByrouM 1 AaHi, BApTICTh iIHCTPYMEHTIB
kamitany(dactka y CK) npuBemeHa 1o chpaBeqinBoi BapTocTi 1 JOpiBHIOe Hymo. Ha HacTtymHy 3BiTHY paHi
1HCTpYMEHTH KaIliTanry OyayTh IepeoliHeHi.

KepiBaunrso ToBapucTBa BBaXkae, 10 HaBE/IEHI PO3KPUTTS MIOJI0 3aCTOCYBAHHS CIIPABEAJIMBOI BAPTOCTI € JIOCTATHIMH,
1 He BBaXkae, IO 3a MexamH (iHAHCOBOI 3BITHOCTI 3alIMIIMNIACH OyIb-siKa CyTTEBa iH(OpMallis 1010 3aCTOCYBaHHS
CIPaBeTUBOI BAPTOCTI, sIka MOXKe OyTH KOPHCHOIO JUIsl KOPUCTYBauiB (JiHAHCOBOI 3BITHOCTI.

6. Poskpumms inghopmauii, ugo niomeeporycye cmammi nodaui y ghinancosux 3eimax

6.1. Dinancosi akmueu, w0 OUIHIOIOMBCA 3a CHPABEOTIUBOIO APMICIO, 3 BI000PANCEHHAM Pe3YbM ANy
nepeouinkKu y npuGymky aoo 30umxy

31.12.2021 30.09.2022
[HCTpyMeHTH KarmiTany (4acTka y CTaTyTHOMY KaImTati) 8 8
[MoTouHi (hiHaHCOBI iHBECTHIIIT, TPUAOAHI IS IPOJAKY - -
Bceworo 8 8
6.2. Topecosenvna ma inwa debimopcvka 3a60pzosanicms
31.12.2021 30.09.2022

JebiTopchka 3a00pTOBaHICTh 32 BUJAHUMHA aBaHCAMU 1 -

JlebiTopchka 3a00proBaHicTh 3 HApAXOBAHUX JIOXO/IIB 61 459 74762

IHira morovna ae6iTopchka 3a00proBaHicTh 127 144 125713

Bceboro aediTopebka 3a60propaHicTn 170 844 200 475

Cranom ma 30.09.2022 poky nebiTopchka 3a0OproBaHICTh 3a pPO3paxyHKaMH 3 HapaxOBaHHX JOXOJIB
CKJIAZIA€ThCS 3 HApaxOBaHUX TOBApHCTBOM BiJICOTKIB 32 KOPHUCTYBaHHS ITO3MKOIO B cyMi 76 288 tuc. rpH. , odikyBaHi
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KpeauTHI 30MTKH Moo sKoi ckianarorh 1 526 tuc. rpH.. Cyma 3a00proBaHoCTi 3 ypaxyBaHHSIM KPEIUTHHX 30WUTKIB
ckmagae 74 762tuc. rpH.

[Hm1y morouny nebitoperky 3abopropanicts craHoM Ha 30.09.2022 poky ckiiagae HajaHa IOBOPOTHA BiJICOTKOBA
no3uka B cymi 129 602 tuc. rpH., 04iKyBaHi KpeAnuTHI 30MTKHU MO0 IKOi cKinanaroTe 3 888 Trc. rpH.

ToBapuCTBO NPOBOAWTH aHAJi3 Ta OLIHKY piBHA KPETUTHOIO PHU3MKY 3 BHUKOPHCTaHHSIM 1HJMBIIyalbHOTO

T IXOTY.
Cranom Ha 30.09.2022 poky mani psaxa 1140 rpadu 3 ta psiaxa 1155 rpacdu 3 @opmu 1 «banance» BimoOpakeHo

3 ypaxyBaHHIM C()OPMOBAHOTO PE3CPBY.

/lebimopcoka 3ab60pzoeanicms 3a mepmMiHAMU NOZAUEHHSA:

31.12.2021 30.09.2022
Mo 30 muis 1 -
30-60 mHiB - -
60-901HiB 61 459 74762
Binbme 120 quiB 127 144 125 713
Bcobozo 170 844 200 475

6.3. I'powosi kowmu ma ix exgisaenmu

31.12.2021 30.09.2022
['pomoBi koITH HA MOTOYHKX paxyHkax, UAH 28 29
Bcenoro 28 29

I'pomiosi xomru ToapucrBa cranoM Ha 30.09.2022 poky ckilafaroThCs 3 TPOMIOBHX KOIITIB Ha MOTOYHUX

paxyHnkax ToBapucrsa B

AB «ITiBneHnuii»

Howmep aitouoro Homep paxyHky 3a ctangaptom IBAN Banrora paxyHky
paxyHKy
26508010049620 UA033282090000026508010049620 UAN 980 I'puBHs

AT «AJIbOA-BAHK»

Howmep gitouoro HomMmep paxyHky 3a crangaprom IBAN Banrora paxyHky
paxyHKy

26500024376102 UA643003460000026500024376102 UAN 980 I'puBHs

26501024376101 UA463003460000026501024376101 UAN 980 I'puBHs

26507024376105 UA563003460000026507024376105 UAN 980 I'puBHs

26508024376104 UA383003460000026508024376104 UAN 980 I'puBHs

26509024376103 UA203003460000026509024376103 UAN 980 I'puBHs

Bci rpormmoBi Koty Ha MOTOYHUX PaXyHKaX JTOCTYITHI ISl BUKOPUCTAHHS, 0OMEXEHb HE BCTAHOBJICHO.

6 xoBTHs 2022 poky Ha 3acimanui PeifrmnroBoro komitery PA "Excnepr-Peditunr" Oyno HpuiHATO pILICHHS ITiATBEPIUTH
nosrocrpokosuii kpeautHuii pedtHar AT "AJIbOA-BAHK" (kon €IPTIOY 23494714) (Bauk) Ha piBHI uaAAA 3a HaliOHAJILHOIO
yKpaiHChKOIO IIKanor. baHk abo okpemuil OOpProBuit IHCTPyMEHT 3 pedTHHroM UaAAA XapakTepusyeTbCs HAWBHUIIOIO
KPEIUTOCIIPOMOXKHICTIO MOPIBHSIHO 3 1HIIMMH YKPATHCHhKUMHE MO3HYaIbHUKaMK 200 60proBuME iHCTpyMeHTaMu. Takox Ha 3acigaHHi
PeitTunroBoro koMitery Oya0 MPHUHAHATO PIllIEHHS MPO MiATBEP/PKSHHS JOBrOCTPOKOBOIO KPEAUTHOrO peUTHHrY obiraiii banky
cepii S, o nepeOyBarOTh B 00iry, Ha piBHI uaAAA. [puiimaroun 1ie pileHHs, ATeHTCTBO KepyBaocs miacyMKaMu pobotu baHky 3a
nepiue miBpiudst 2022 poky, a TAKOXK BUCHOBKaMH, 3pOOJICHUMH B Pe3yNibTaTi aHali3y piHaHCOBOI i CTATUCTHYHOI 3BITHOCTI baHKy 3a

2021 pik Ta 3a ciueHb-cepreHb 2022 poky.

6.4. Bracnuit kaniman

Posmip mouatkoBoro CraryrHoro kamitamy ToapuctBa cramoButs 2 000 000 (IBa mimbiionu) rpusesb 00
KOITIFHOK.
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3 ypaxyBaHHSM BHITYCKiB aKI[i Iy 3[iMCHEHHS MisUTBHOCTI 31 CITIJIBHOIO 1HBECTYBAaHHS, CTaTyTHHH KartiTai
ToBapuctBa cranoButs 135 000 000,00 (CTo TpHAUATE 11’SITH MijbHOHIB) rpuBeHb 00 KOMiHOK.
Crarythuid kamitan noxminserbes Ha 1 350 000 (OmmH MinbifoH TpucTa IMATHECAT THCSY) IITYK MPOCTHX

IMEHHHX aKiiii, HomiHaapHO BapTicTio 100 (CTO) rprBeHb KOXKHA. AKINT BUMYIICHO B €3 JOKYMEHTapHii (hopMi.

Bumnyck akniit 3apeectpoBaHo HamioHaapHOIO KOMICi€rO 3 HIHHUX TariepiB Ta ¢oHmoBoro puHky 14 yepsus 2016

poky Csinonrso Ne00986

Hepme pO3MiH1€HHH aKHiﬁ JUIIsL (bOpMyBaHHH IMOYaTKOBOI'0 CTaTyTHOI'O KaHiTaJ'Iy € BUKJIIFOUYHO IIPUBATHUM CCPC]

3aCHOBHUKIB TOBapI/ICTBa.

AXUiT miUIsTaloTh PO3MIIIEHHIO BUKJIIOUYHO cepell 10ro YHacHHUKIB IUISIXOM MIPUBATHOTO PO3MIIIIEHHSI.
®iznuna ocoda Moxke Oyt ydacHukoM DOHIY 3a YMOBH NPHUIOaHHS aKIiil B KUIBKOCTI, SKa 32 HOMiHAJILHOIO
BapTICTI0O IUX akKlii ckiagae cymy He MeHme HiK 1500 MiHIMadbHMX 3apoOITHHMX IUIAT Yy MICIYHOMY pO3MIpi,

BCTaHOBJICHOMY 3aKOHOM Ha | ciuns 2014 poky.

3arajpbHa HOMiHAJbHA BapTICTh po3MimieHuX akiliii cranoM Ha 30.09.2022 poky, mo 3HaXoaIThCs B 00Ty cepen

IOpUIMYHUX 0Ci0 — pesuaenTis, cknamae 2 049 400,00 (/IBa MibiOHH COPOK JIEB’SITh THUCSY YOTHPHCTA) rpuBeHb 00

KomiHok y Kinbkocti 20 494 mtyk.

Kinpkicts Hepo3mimenux akuiid cranoM Ha 30.09.2022 p. cknanae 1 329 506 .

Cyma neorutauenoro kamitany Ha 30.09.2022 p. cknamae 132 951 tuc. rpH.
Ha 30.09.2022 poky Heposnoninenuii mpuodyTok ckianae 198 311 tuc. rpH.

Ewmiciitanii moxix 30.09.2022 poky ckianae 1 Tuc. rpH..

Beroro 3MiH y kanitam 11 809 tuc. rph.

Po3paxyHok po3mipy BiacHoro kamitany Toapucta cranoM Ha 30.09.2022 p. HaBeneHuid HIDKYE:

Po3spaxynox po3mipy énacnozo Kanimaniy, muc. ZpH.

31.12.2021 30.09.2022
3apeectpoBanuii (11alioBuit) Kamitan 135 000 135 000
Heposmnoninennii mpuOyTOK (HEMOKPUTHI 30UTOK) 186 502 198 311
Heonnauenuit karmitan (132 951) (132 951)
Ewmiciiinuit noxin 1 1
Baacuuii kamitan 188 552 200 361
6.5. Topzisenvna ma inua Kpedumopcovka 3a60pzosanicms
31.12.2021 30.09.2022
TopriBenbHa 3a00proBaHicTh 80 143
KpenuTopcbka 3a00proBaHicTh 3a OAep>KaHIMH - -
aBaHCAMH
KpenuTtopcbka 3a00proBaHicTs 3 BHYTPIIITHIX 8 8
PO3paxyHKiB
[HI11 MoTOYHI 30008’ sI3aHHS - -
Bcwvozo 88 151
KpeanTopchska 3a00propaHicTs 3a TepMiHAMM NMOTAIIEHHA:
31.12.2021 30.09.2022
Ho 30 muiB 80
30-60 muiB - 143
60-90 nuiB - _
90-120 nuiB - -
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Binbme 120 guis 8 8
88 151

Bcvozo

[ToTouna kpeanTOpCchKa 3a00proBaHiCTh CKIIAAETHCA 3:

- TOpTiBeNbHOI 3a00proBaHocTi 1o crutati BuHaropoau KYA ua 30.09. 2022 poky B cymi 141 Tuc.

IpH., Ta 3a0oproBanicTs 3a mociyra HJY B cymi 2 Tuc. rpH.

TopriBenpHa KpeaUTOpPChKa 3a00pProBaHiCTh BiToOpakeHa 32 HOMIHAJIBHOK BapPTICTIO, OCKUTBKU

PO3paxoBaHMi BIUIMB JMCKOHTYBAHHS HE CYTTEBUI T (hiHAHCOBOI 3BITHOCTI

6.6. Aominicmpamueni sumpamu.

3a 9 micanis 2021 poky

3a 9 micanis 2022 poky

AJMIHICTpaTUBHI BUTPATH 568 201
Bcovozo 568 201
6.7. Inwi ¢pinancosi doxoou.

3a 9 micaiiB 2021 poky | 3a 9 micsanis 2022 poky
Ilpoyenmui 0oxoou
[TporeHTHMIA HOXi[ 38 ACTO3UTAMHU - -
[TporeHTHMIA AOXi[ 3@ TTO3UKAMHU 13279 13575
Bcbozo ghinancosi 0oxoou 13279 13575

6.8. Inwi 0oxoou, inwi sumpamu

3a 9 micani 2021 poxy | 3a 9 micauis 2022 poky
Peauizaniist piHaHCOBMX 1HBECTHIIIH 6943 -
Joorinka (piHAHCOBUX 1HBECTHUILIH - -
Bcbozo inwi 0oxoou 6943 -
Inwi onepauiiini 0oxoou - -
CobiBapTicTh peasizoBaHuX (DIHAHCOBHX 1HBECTHUIIIN 34 -
3HeriHeHHs (P IHAHCOBHMX 1HBECTHUIIH - -
Bcvozo inwi eumpamu 34 -
ITnwi onepauiiini sumpamu 5849 1565

7. Ymoeni 30006 ’a3annsn

CynoBi no3oBu

CraHoM Ha KiHelp 3BiTHOrO mepiony OHA He BHUCTYNAa€ y CYIOBHX IpoIrecax Hi B SKOCTi MO3WMBada, Hi B SKOCTI
BIJITIOBIaya.

B xoxi HopmanbHOro BemeHHs Oi3Hecy ToBapucTBO Wac BiJ Yacy MOKe OTpHUMATd mIpeTeH3ii. Buxomsdm 3 BmacHOT
OLIIHKY, a TAaKOX BHYTPILIHIX Mpo(eCiiHUX KOHCYNbTAllil, KePIBHUITBO TOBAapUCTBa BBAXKA€E, MO CYTTEBI 30MTKH 3a
II030BaMH He OYIYTh MTOHECEHI.

OnogaTrkyBaHHs

BHacnigok HasBHOCTI B YKpaiHCHPKOMY TOIATKOBOMY 3aKOHOIABCTBI TOJIOXKEHB, SIKi JO3BOJIAIOTH OUTBIN HiXK OIHWH
BapiaHT TIIyMa4yeHHS, a TAaKOX Yepe3 MPaKTUKY, IO CKIamacs B HECTaOlIbHOMY €KOHOMIYHOMY CEPEIOBHII, 3a SKOL
MTOJJATKOBI OPTaHM MiAal0Th CYMHIBY NIEBHE TIIYMaueHHs, 3ACHOBaHE Ha OIIHII KePiBHUIITBA €KOHOMIYHOI JisTHHOCTI
ToBapucrBa, HMoBipHO, moO ToBapuCTBO 3MymieHe OyAe CIDIATUTH AONATKOBI mojaTtkw, mTpadu Ta meHi. Taka
HEBU3HAYCHICTh MOXXE BIUIMHYTH Ha BapTiCTh ()iHAHCOBMX IHCTPYMEHTIB, BTPATH Ta PE3EPBH i 3HCHIHEHHS, a TAKOXK
Ha PUHKOBHH PIBEHB IiH Ta YTOIH.

Ha nmymky kepiBHmiTBa, TOBapHCTBO CIIATWIIO YCi TOJMATKH, TOMY (hiHAHCOBA 3BITHICTH HE MICTHUTH PE3€pBIB [
moaTKoBi 30uTKH. DOHI CBOEYACHO CKIIA/Ia€ 1 TI0/Ia€ TIONATKOBY 3BITHICTB Ta CIUTAYYE BiAIMOBITHI TOAATKA Ta 300pH 10
Oromkery Ta mo3abromkeTHHX ¢GoHmiB. [logaTKOBI 3BITH MOXYTH TEPETNISIIATHCA BIAMOBIMHIMH TOAATKOBUME
OpraHaMH MPOTATOM TPHOX POKIB.
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8. Po3kpumms ingpopmauii npo noe’azanux ocié ma onepayii 3 HUMu

Ha Bumory MCBO 24 «Po3kpurts iH(popMarii mo1o 38’ s13aHIX CTOpiH» HAJA€ThCs HAcTyMHa iH(opmamis 1mpo
cyMH 1e0iTOpcbKoi ab0 KpeauTopchKoi 3a00proBaHOCTI, IO YTBOpPHWJAcs B PE3yabTaTi omepamiil 3 MoB’s3aHHUMHA
CTOpOHAMH.

Jis mieit miei iHaHCOBOI 3BITHOCTI CTOPOHM BBaXKAFOTHCS TIOB’SI3aHVMH, SKIIO OHA 3 HUX MAa€ MOXIHMBICTH
KOHTpPOJIIOBATH IHIIY CTOPOHY a0O YMHMTH ICTOTHHHM BIUIMB Ha IHIIYy CTOPOHY IIpU NPHUUAHATTI (iHAHCOBHX Ta
orepaliifHux pimens. [Ipyu po3riisiai B3a€MOBITHOCHH 3 KOKHOIO MOJKJIMBOIO TIOB’SI3aHOI0 CTOPOHOIO OcoOJIMBa yBara
MIPUIISETHCS CYTHOCTI BITHOCHH, a HE JIUIIIE X IOpHIHYHI hopmi.

[oB'si3aHi cTOpoHN MOXKYTh OyTH 3ajlydeHi B oreparlii, o He 3JiiicHIoBaIUCs O 3 HENOB'SI3aHUMH CTOPOHAMH,
oreparnii 3 MOB'I3aHUMHU CTOPOHAMH MOXKYTh 3/IHCHIOBATHCS Ha TaKMX yMOBaX i Ha TaKi CyMH, SKi HEMOXJIHBI B
orrepalisx 3 HEMoB'sI3aHUMH CTOPOHAMHU.

[Nepenik noB’s3aHuX 0Ci0 TOBApPHUCTBA:

Ingpopmauia npo yuacnuxie mosapucmea

[ToBHe HaiiMeHyBaHHs POpUIMYHOT | [neHTH]iKaLiiHUE KOAT Micue3Hax o KeHHs Yacrka B
0co0M — BIIaCHUKA (aKIlioHepa, IOpPUANYHOI 0COOM — BIaCHHKA IOPUANYHOI 0CO0H Un CTaTyTHOMY
y4JacHHKa) 3asBHHUKA YM MPi3BHIIE, | 3assBHUKA a00 peecTpaliitHuii nacnopTHi 1aHi ¢iznuHoi Kamitani
iM's1, o 0aThKOBI Pi3MYHOI 0COOM | HOMep O0IKOBOI KapTKU 0co0M, TIPO SIKY TIOIAETHCS 3asBHUKA, %o
— BJIaCHUKa (aKIiOHepa, yYaCHUKA) | IUIaTHUKA MOAATKIB** (3a iHpopMariis (cepis 1 HoMep

3asiBHUKA HasIBHOCT) nacropra, Jata Bujadi ta

HallMEHYBaHHs OpraHy, 110
fioro BuaB)

Y4yacHUKM — IOpUAMYHI oco0M:

29010, M. XMeILHUILKHIA,

TOB «AIBAVH-KAIIITAJD» 43987861 sy, Uoprosonia B.M.,88 1,5181
AT «3HBKI® «JIIBANH» 40393295 03190, m. Kuis, Byi. 98,4819
CapaTtoBcpka, OyanHok 37,
oic 6
Ingpopmayia npo Kinyesux deneghiyiapuux enacnuxie (konmponepis) Togapucmea
[pi3Buie, im's1, mo[Peectpauiiin [CumBon |[nentudikaniiinu [[loBHe Micuesnaxomke Hactka B [Criocio
0aThKOBI (hi3UYHOI Wit FOpUIMY |ii KO FOPUAMYHOI [HAHMEHYBaHHSI  [HHS FOPUIUYHOI [CTATYTHOMY [B1iHCHEHHS
0cO0U — KIHIIEBOTO[HOMEDP HOT ocobwu, uepes IOPUANYHOI 0c00M,j0co0H, Yepe3  [KamiTali  [BUPIIIAIbHOTO
OeHedimiapHoro |007ikoBOi  |ocobm, | AKy iCHYye uepes Ky iCHye Ky iCHy€ FOPUINYHOL [BIUTHBY
BIIACHUKA KapTKH gepe3  [TOB'sI3aHICTH MOB'A3aHICTh MOB'A3aHICTh oco0wu,
(xoHTpOIIEpa) [UIATHUKA Ky gepes Ky
3asBHUKA MoJaTKiB*  [icHye icHye
MoB'si3aH] OB’ SI3aHICT
cTp** b, %
1 2 3 4 5 6 7 8
Hpo3n Onexcanap| 2198520543 K 40393295 AT «3HBKID 03190, m. Kuis, | Bincyras |He npsmuii
AHaTomifioBrY «IIBAIH» BYIL. BHpIIIATHHAI
VYkpaina, 29000,M. CapaToBchKa, BIINB
XMeTbHUIIPKUI,
OynmHOK 37,
Byn. Kapmemntoka .
5/6, kB.59 odic 6
Inghopmauin npo xepienuxka Toeapucmea ma iiozo nog'a3zanux ocio
[pi3Bume, Peecrpamiiiauit CumBoIn InenTudikaniviam [TopHa Ha3Ba Micnesnaxomk Yactka B [[locama y
imM's1, IO HOMEDP IOPUIMYHOI 1 KOZ IOpUANYHOI FOPUINYHOI 0OCOOH,  [eHHS CTaTyTHOMY TIOB'sI3aHIN
0aTHKOBI o0IikoBOi  0co0wu, 0c00H, II0JI0 SKOIMIOAO K01 iCHYE FOPUANYHOL Kamitam — 0co0i

KepiBHUKA KapTK1 IIO/IO SIKOi  iICHYE [10B's13aHICTh 0CcoOH, 00  [MOB'SA3aHOI
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3assBHUKA Ta IUTATHAKA  [ICHYE TIOB'SI3aHICTh
{oro nmpsiMux | TOAATKiB *  MoB's3aHicT

poandiB p**

(cTymiHb

POAWHHOTO

3B’SI3KY)

1 2 3 4

Aposn
Omnexcannp
AmnaroniiioBu
q

3191320016 K 40393295

5
AT «3HBKI®
«IIBAIH»

SIKOT iICHYE
[I0B's13aHICTh

6

03190, m. Kuis,

BYJL.

CapartoBcbhKa,

OynuHOK 37,
odic 6

a1 0COOM Ta MPsAMi poJMYi OB’ SI3aHOCTI HE MAIOTh

J1o MoB's13aHUX CTOPIH HaJIeXaTh:

J1o NoB'S3aHUX CTOPiH HaJIEkKATh!

Bincyras

ocobu, %

Hupexrop

- ocobu, sKi mpsMO abo OIMOCEPEeIKOBAHO KOHTPOIIOITH abo mepeOyBarOTh TMiJ KOHTpoJieM, abo K
nepeOyBarOTh MiJI CMiJIBHUM KOHTPOJIEM pa3oM 3 ToBapHCTBOM;

- acoIifioBaHi KOMITaHiT,

- CMiJIbHI MiATIPUEMCTBA, Y IKUX TOBapHCTBO € KOHTPOJIIOIOUUM YYaCHUKOM;

- YJIeH! TIPOBIHOTO YIPaBIIHCHKOr0 NepcoHany ToBapucTBa;

- ONM3BKI poUUi 0COOH, 3a3HAUCHOT BUIIIE,

- KOMIIaHii, 1110 KOHTPOJIIOTH ToBapucTBa, a00 3IMCHIOIOTH CYTTEBHIA BIUIUB, 00 MAlOTh CYTTEBHH BiJJICOTOK

ronociB y ToBapHcTsi;

- mporpamMy BUILIAT IO 3aKiHYEHHI TPYIOBOI isUIbHOCTI MpauiBHUKIB ToBapucTBa abo OyIb-SKOr0 iHIIOTO
cy0’€eKTa TOCIOJapIOBaHHs, IKUI € OB’ A3aHOI0 CTOPOHOIO ToBapucTBa.

[1oB’s13aHi 0coOU , BIACHUKH iCTOTHOI yuacTi akuiit ToBapucTsa:

- TOB «{IBAH-KAIIITAJI»

[oB's13aHi 0coOU TONOBA Ta WIEHH HArJISIOBOI paau ToBapucTea:

- Hposx O.A.- ronoBa Harnsnosoi paay;
- Benrpentok A.B..- unen Harnsnosoi paay;
- 3acraBuuii C.B. - unen HarnsapoBoi paau.

[Hm moB’s13aHi ocodbu ToBapucTaa:

- TOB JIIBAIH IHBECT»(40649640),

®doH1 3MiHCHIOBAB TOCIOAAPCHKI Omepailii 3 OB’ 13aHUMHU CTOPOHAMH Ha 3arajibHUX yMOBaX.

Omneparii 3 OB’ s;3aHUMHU cTOpOHAMU 32 9 micsmiB 2022 poky Oyau TaKUMU:

3a 9 micauis 2021
Ppoxy

3a 9 micsuis 2022
POKYy

Bapricts peanizoBaHNX (iHAHCOBHUX iHBECTHIIIH

3HeniHeHAs (HiHAHCOBUX iHBECTHITIH

[IponerTHUI OXi1 32 MO3UKAMH

13279

13575

Joorinka ¢piHAaHCOBUX 1HBECTHIIIH

Y 3B’a3ky 3 BijgcyrHicTio y ®oHAy ympaBmiHCHKOIO NepcoHaTy iH(OpMalis 00 KOMIEHcamii MpOBiTHOMY
YIIPaBITiHCHKOMY TIEpCOHATy HE pO3KpuBaeThCs. BimmoigHo no maparpagy 17A MCBO 24 ®onnx He pO3KpHBAE
iHpopMarii mpo KomreHcamii, criadeHi abo siKi MaroTh OyTH CIUIadeHi mpariBHMKaM a0 IMPEKTOpYy MpOBiAHOTO

YIIPaBIIiHCHKOTO cy0’ekTa rocroaaproBanas (KYA).
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9.1. HecmabinsHicmo Ha Mi3cHaApoOHUX (hOHO08UX pUHKAX mA (oHO060MY DUHKY YKpaiHu

[Iporsirom poky eKOHOMIKHM OaraTbOX KpaiH Bigdylu HecTaOUTbHICTE Ha (OHIOBOMY PHHKY. BHacmimox
CHUTYyallisl, sKa CKJajlach B YKpaiHi Ta 3a KOpPJOHOM, HE3BAKAIOUYM HA MOXIIMBE BXXKMBAHHS cTaOlTi3alliifHUX 3aXOiB
Ypsamom VYxkpaiHu, Ha JaTy 3aTBEpPKCHHS JaHOi (PIHAHCOBOI 3BITHOCTI MarOTh Micre (PaKTOpu EKOHOMIYHOT
HecTaOlnbHOCTI. SIK HaCTiIOK, iCHYe HMOBIpHICTH TOro, 1m0 akTHBH POHIY HE 3MOXYTh OYTH peasizoBaHi 3a IXHBOIO
0aJaHCOBOIO BapTICTIO, IO BIUIMHE Ha PE3yJbTAT HOTO MisUIBHOCTI.

Exonomiune cepedosuuye.

ToapuctBo Bix imeHi @®oHIy 3IifiCHIOE CBOIO OCHOBHY [isUIbHICTH Ha TepuTopii YKpaiHu. 3akoHM Ta
HOPMaTHBHI aKTH, SKi BIUIMBAIOTh Ha ollepaliifHe cepeloBUIle B YKpaiHi, MOXKYTh IIBUIKO 3MiHIOBaTHCS. [lomanbmmii
€KOHOMIYHHUI PO3BHUTOK 3aJIEXKHUTh BiJl CIIEKTPY €(DEKTUBHUX 3aXO/iB, SKi BXKUBAIOTHCS YKPaiHCBKUAM YpPSIIOM, 8 TaKOXK
IHIIMX TONIH, sKi epedyBaroTh 1mo3a 30Ho BILMBY DoHay. Mail0yTHE cnpsiMyBaHHSI €KOHOMIYHOI MOJITHKU 3 OOKY
YKpaTHCBKOI'O YpsiAy MOXKE MaTH BIUIMB Ha peaii3anito aktuBiB DoHay, a Takok Ha 3aatHicTe DoHny crutadyBatu
3a00proBaHOCTI 3TiTHO 31 CTPOKAMH IOTAIICHHSI.

Kepiuunrso TomapuctBa mono ®oHmy mpoBeno HaHKpanly OIHKY MIOAO MOXJIMBOCTI TOBCPHCHHS Ta
knacudikailii BU3HAHUX aKTHBIB, a TAKOX IMOBHOTH BU3HAHHMX 3000B's3aHb. OmHak DoHN Ime J0CI 3HAXOIAMTHCS IiJ|
BIUIMBOM HECTA01JILHOCTI, BKA3aHOI BHIIIE.

3HeuineHHA HAUIOHANIbHOT 6AIIOMU.
Omnepauii 3 BaJIIOTOIO BiACYTHI.
9.2. Ilini ma nonimuxu ynpaeninusa pusuxkamu

HisutbHicts DoHAY TOB’si3aHa 3 pPU3UKAMU 1 BapTiCTh YHCTHX AaKTHUBIB Yy HECTaOlIbHOMY DPUHKOBOMY
CepeloBUILll MOXE CYTTEBO 3MIHHUTUCH YHACHIJIOK BIUIMBY CYO’€KTHBHHUX YHHHHKIB Ta 00’€KTHBHHUX YHMHHHKIB,
BIpOTiHICTP 1 HANIPSIMOK BIUTUBY SIKMX 3a3JIaJIeTiIb TOUYHO repeadadunT HeMOXKIIHBO.

Cucrema ynpaBiiHHS pPU3MKaAMH — 1€ KOMIUIEKC MPABOBUX Ta OpPraHi3alliiHO-TEXHIYHUX 3aXOiB Ta MpPOLELyp,
SIKMH 3a0e3reuye HaJliHUIl TpoLiec BUSIBIICHHS, BUMIPIOBAHHSI, OLIIHKM, KOHTPOJIIO Ta MOHITOPHHTY BCIiX BHUJIIB PH3HKIB

DoHpy.

Kepipuuiireo @oHxy BBakae, L0 HETATHBHUI BIUIHB MONITHYHUX, COLaJbHUX Ta CKOHOMIYHHX SIBHII Ha
JisutbHiCTh DOHIY € TUMYAacOBUM Ta HE MaTHMeE CYTTEBUX (hIHAHCOBHMX HACIIJKIB, aje MpO HACTIIKH emigeMii uis

®donay MOXKHA Oyjie cKa3aTh BiKe IMICIs HOro 3aKiHYeHHS.
OcHoBHUMH pusnkamu 11t Doy €:
Punkoeuit puzuk

PuHKOBMII pU3MK - 1€ PHU3MK TOrO, IO CIPAaBEJIMBA BAPTICTh MaHOYTHIX TPOMIOBUX MOTOKIB 3a (DiIHAHCOBUM
IHCTPYMEHTOM KOJHMBATUMETHCS BHACTIIOK 3MiH PUHKOBHX IIiH. PHHKOBI I[iHM BKJIIOYAarOTh B ce0€ TPHU THUIH PU3UKY:
PU3UK 3MiHH TPOLEHTHOI CTaBKW, BaNIOTHWN PHU3MK Ta IHIN MIHOBI PH3HWKH, HANPHUKIAZL, PU3AK 3MIHH I[iH Ha
IHCTpyMEHTH KamiTaxy ab0 HeMOTOYHI aKTHBH, YTPUMYBaHi i mpomaxy. DiHaHCOBI IHCTPYMEHTH, CXWIBHI IO
PUHKOBOTO PU3WKY BKIFOYAIOTH B ce0Oe iHBECTHIIi . PHHKOBHIA PH3UK KOHTPOIIOETHCS 3a JOTIOMOTOI0 Pi3HHUX 3aXOJIiB:
CTaTHCTUYHO (3 BUKOPHUCTAHHAM VaR i BiINOBIIHUX aHANITHYHHUX MPOIENYP); CTPEC-TECTYBAHHS 1 CIICHAPHUI aHAIi3.

BusiBneHi cyTTeBi pU3HUKH TOBIJOMIIIOTHCS BUIIIOMY KEPiBHHUIITBY.
Pu3uk 3minu 8idcomkoeoi cmaexu

Pu3uk 3MiHM BiZICOTKOBOI CTaBKH - II¢ PHU3WK TOTO, IO CIPaBeJIMBA BAaPTICTh MalOYTHIX I'POLIOBHX IOTOKIB 3a

q)iHaHCOBI/IM iHCprMeHTOM KOJIMBATHUMCETBCS, 3BaXXarO4YH Ha 3MIHH PUHKOBUX Bi,IlCOTKOBI/IX CTaBOK.
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®DOHJT YCBIIOMITIOE, IO BiJICOTKOBI CTAaBKA MOXKYTh 3MIHIOBATHUCH 1 II¢ BIUIMBaTHME K Ha noxomau DoHIy, Tak i Ha

CIIpaBCAJINBY BapTiCTL YUCTUX aKTUBIB.

Y CBiTOMITIOIOUH 3HAYHI PU3WKH, TTOB’SI3aHi 3 KOJIWBAHHSAMM IiH Ta BiJICOTKOBHX CTAaBOK Yy BHCOKOIH(IISAIIHHOMY
CepeloBHIN, 10 € BIACTHBHUM JUIs (DiHAHCOBOI cHcTeMH YKpaiHu, DOHA KOHTPOIIOE YAaCTKy aKTHBIB, SIKI HAmae y

TIO3MKY B HAILlIOHAJIBHIH BaTIOTI 3 (JiKCOBAHOO BiJICOTKOBOIO CTABKOIO.

MOHITOPHUHT BiZICOTKOBUX PU3WKIB 3MIHCHIOETHCS IIIIXOM OIIIHKH BIUIMBY MOXKJIMBHX 3MiH BiJICOTKOBHX CTaBOK

Ha BapTICTh 4M 3HEI[iHEHHsI (IHAHCOBHX IHCTPYMEHTIB.

OOmirauii BHYTpIiIIHBOI epKaBHOI MO3UKU XapaKTEPHU3YIOTHCS BHCOKOO JIIKBIJHICTIO HA PUHKY LIHHMX IamepiB

VYxpainu. LlinHi nanepu MokHa nipoaTh y Oy/b KWl 4ac 3a pUHKOBOIO BapTICTIO.

MinicTepcTBO (hiHAHCIB rapaHTye CBOEYACHE TOTAIICHHS Ta BUILIATY 32 OOJIralisiMi BHYTPIIIHBOTO JEPKaBHOTO

0opry BIAMOBIIHO 0 YMOB BHITYCKY Ta HE3aJISKHO BiJl pO3MIPY CYMH BKJIAJICHb.
Bantomnuii puzuk

BantoTHUil pU3MK - 1le PU3MK TOrO, LIO CIPaBeAIMBa BapTicTh MaOYTHIX TPOLIOBUX IOTOKIB 32 (piHAHCOBUM

IHCTPYMEHTOM KOJIMBAaTHMEThCSI BHACHIIOK 3MiH Y BAIIOTHUX KypCax.

BamrorHi pusuku y PoHAYy MOXYTh BHHHMKATH Yy 3B’A3Ky 3 BOJIOHIHHAM (PIHAHCOBHMH 1HCTPYMEHTaMH,

HOMIHOBAaHMMHU B 1HO3EMHII BaJIIOTI.

Cranom Ha 30.09.2022 p. ®onn He Mae OGaHKIBCHKHX JCMO3MTIB, (PIHAHCOBUX aKTHBIB 1 3000B's13aHb, HOMIHOBAaHHX

B iHO3EMHHX BaJIFOTaXx.
Pu3uk 3minu yin na incmpymenmu Kanimay

KotupyBani i He kotupyBaHi 1iHHI nanepu DOHAY CXWIBHI 10 PU3UKY, 3YMOBIICHOTO HEBM3HAYEHICTIO LIONO
MaiOyTHBOI BapTOCTI IHBECTULIWHMX I[IHHUX MAlepiB Ta KOPHOPATHBHUX IpaB KommaHiil. DOH/ ylpaBisie pU3HKOM
3MIHM I[iH HAa IHCTPYMEHTH KaliTany, AWBepCH(IKYIOuM BKJIAJCHHS 1 BCTAHOBJIIOIOYHM  JIIMITH JUI OKPEMHX

IHCTPYMEHTIB 1 IHCTPYMEHTIB B LIJIOMY.
Ha 3BitHy naty 30.09.2022 p. He icHye pU3UK, NTOB's3aHUN 3 (PIHAHCOBUMH 1HBECTHI[ISIMH.
Kpeoummnuii puzux

KpenutHuii pus3uk - pu3uk Toro, o Doux moHece GiHAHCOBI 30UTKH, OCKITIBKH KOHTPAr€HTH HE BUKOHYIOTH CBOI
3000B's13aHHS 32 (DIHAHCOBMM iHCTPYMEHTOM a00 KII€HTCHKHM JoroBopoM. DoHI CXMIBHUI 0 KPEOTUTHOTO PU3UKY,

TIOB'sI3aHOTO HAacamIiepe 3 Horo (piHaHCOBOIO MisITBHICTIO.
Kpeoummni puzuku, nog'azani 3 mopeosor ma inuio 0e6imopcvKoo 3a00p208aHicmio .

YrpaBniHHA KPEOUTHAM PU3UKOM, TIOB'SI3aHUAM 3 KITI€HTAMH, 3IIHCHIOETHCS KOXKHUM OTEPAIlitHAM ITiIPO3ALIOM y
BiIMIOBiTHOCTI 3 MONITHKOIO, TPOLEAYPAMHU 1 CHCTEMOIO KOHTPOJIO, BcTaHOoBIeHMMH PoHmom. Ha mincraBi kpurepiis

BHYTPIIIHBOT'0 PEUTHHTY AJISl BCiX KIIIEHTIB BCTAHOBIIOIOTHCS JIIMITH HA 31HCHEHHS OIEpaIliil y KpeIuT.

KpennTHa SKICTh KITi€HTA OIIHIOETHCS HA OCHOBI JOKIATHOI (DOPMU OLIHKK KPEIUTHOTO PEUTHHTY. 3MiHCHIOETHCS

PeryIspHUN MOHITOPHHT HETOTaIIeHol 1e0iTOPChKoi 3a00proBaHOCTI KITI€HTIB.
Kpeoumnuii puzux, nog'szanuil 3 pinancosumu incCmpymeHmamu ma epouosumy KOUMami:

VYrpaBiiHHA KpETUTHHM PH3UKOM, OOYMOBJIEHHM 3alMIIKaMH KOIITIB HA paxyHKax y OaHKax Ta (iHAHCOBHX
OpraHi3amisx, 3ZIMCHIOEThCS Yy BIAMOBIAHOCTI 3 pilIeHHSIMH opraHiB ympaBiaiaHi @Ponnxy. Hagmumxu KomTis
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IHBECTYIOTBCSl JIMIIE B 3aTBEP/PKCHMX KOHTPAreHTIB 1 B paMKaxX KPEAWTHUX JIIMITIB, BCTAHOBJIEHUX JUI KOKHOT'O
KoHTpareHTa. KpequTHi JIiMiTH, BCTAHOBJIEH] JJIs1 KOHTPAreHTIB MIOKBapTalIbHO aHANI3YIOThCS DOHAOM 1 MOXYTh OyTH
3MiHEHI HPOTAroM poKy. JIiMITH BCTaHOBIIOIOTHCS 3 METOIO MiHiMi3amii KOHIIEHTpamii pPH3WKIB i, TaKMM YHHOM,

3MEHIIYIOTH (DiHAHCOBI 30MTKH, 110 BUHUKAIOTH B PE3Y/bTaTi MOTCHIIITHOr0 OAaHKPYTCTBAa KOHTpAreHTa.

Cranom Ha 30.09.2022 p. KpeauTHHH pU3HK 1O (piHAHCOBHM aKTHBaM, IO OLHIOIOTHCS 32 aMOPTH30BAHOIO
co0iBapTICTIO, € HU3BKWM, IO MiATBEPKYETHCSI YMHHUKAMH, SIKI BPaXOBYIOTh CHELUM(IKy KOHTPAreHTIB, 3arajibHi
€KOHOMIYHi YMOBH Ta OLIHKY SIK [IOTOYHOT0, TaK i MPOrHO3HOTO HANPSMKIB 3MiHH YMOB CTaHOM Ha 3BITHY JIaTy.

[lomno mo3uk

Cranom Ha 30.06.2022 poky B axkTtuBax (hoHIY OONIKOBYIOTHCS BiJICOTKOBI NMO3WKH, SIKi Ha/JIaHO HACTYITHUM
KOHTparcHTaM:
- TOB "JIIBAMH IHBECT", kox €/IPTIOY 40649640, B cymi 129 602 THc. rpH., 32 J[0roBOpOM
no3uku Ne19/10/16 Bin 19.10.2016poky
OCHOBHHUM METO/IOM OI[IHKH KPEIUTHUX PU3MKIB KEPiBHUIITBOM TOBapHCTBA € OI[iHKA KPESAUTOCIPOMOXKHOCTI
KOHTPAreHTiB. BiJIcOTKY HapaxoBaHi CIIa4yrOThCs IOKBAPTAIBHO.
OuikyBaHi KpeIMTHI 30MTKH 32 BUIAaHUMU MO3WKaMH oliHeHi piBHi 3 888 THc. rpm.

3a pe3ynbTaTaMH MPOBEICHOIO aHai3y, BPaxOBYIOYHM IMIIXOMH 3aTBepkeHi B DOHAI y Mekax CHUCTEMH
yIpaBiaiHHS pu3ukamu, KepiBHMITBO NPHUHNUIO BHCHOBKY, IO 3 JaTH MEPBICHOIO BWU3HAHHS (BWAAYi ITO3MKH)
KPEAUTHUH PU3MK MO3MYAJbHUKIB HE 3a3HAB 3POCTaHHS 1 € HU3BKMM. BiicyTHi ¢aktu, siki O CBIIUWIN TPO PH3HK
HEBUKOHAHHSI 3000B’s3aHHS. BUKOPHUCTOBYETHCS MOJEIb PO3PAXyHKY 30MTKY 3 BUKOPUCTAHHAM KOe]ilieHTY
CHiBBI/IHOIIEHHS TPOLIOBOTO MOTOKY JI0 3arajibHOro O0prYy.

OCKIJIbKM TTO3UKHU OyJIM BUAHA ITiJ] BIICOTKH, 110 BIJMOBIAA0TH CEPEAHRO PUHKOBHX MOKA3HHUKIB, OOPKHUKU HE
MaTUMyTh 3HAYHOT'O JOAATKOBOrO (DiHAHCOBOTO HAaBAHTAXKEHHSI Ha OOCIYrOBYBaHHS IO3MKHU, B €IMHIM 6a3i cyqoBHX
pilieHb BifcyTHs iH(OpMaIlisi MO0 KpeAuTopchKoi 3aboproBaHocti J[eOiTOpiB 3a SIKOIO BXKE € pIIIEHHS CYyAiB Ha
KOPHCTB II03MBayva.

ToBaprCTBO BUKOPHCTOBYE HACTYIHI METOIM YNPABIIHHA KPEIUTHUMH PU3HKAMH:

- MMITH 010 OOProBHUX 3000B’s13aHb 32 KjacaMH (piHAHCOBHX IHCTPYMEHTIB;

- TMITH O/10 OOProBHUX 3000B’s3aHb MEpe]l OTHUM KOHTpareHToM (abo acouiioBaHOIO IPYIIO);

- JMITH [IOA0 BKJIaJeHb Yy (IHAHCOBI IHCTPYMEHTHM B pO3pi3i KpeIUTHUX peiTHHriB 3a HamioHanbHOO

PEUTHHIOBOIO LIKAJIOH);

- JIIMITH 1IO/I0 PO3MIIIIEHHS JETIO3UTIB y OaHKaX 3 PI3HUMH PEHTHHraMH Ta BUMAIKH J1e(onTy Ta HEMOBEPHEHHS

JICTIO3UTIB IPOTATOM OCTaHHIX I’ SITH POKIB.

[epiumii eTan OIIHKK PU3UKIB - aHami3 3a pik. OLIHKY NeperisAaloThCsl Ha KOXKHY 3BITHY JIaTy.

o yBaru Geperbcst odiniliHa cTaTHCTHKA. SIKIIO MPUCYTHI MiI03pH, (GiHAHCOBI TPYAHOILIL, HMOBIpHOTO JedonTy,
CTBOPIOETHCS pE3epPB KPEAUTHUX 30UTKIB.

Jo 3axoziB MiHIMI3allil BIUIUBY KPEAUTHOTO PU3HKY TOBapUCTBO BiHOCUTS:

- BCTAHOBJICHHSI BHYTPIIIHBOT'O OOMEKEHHS 00Ty Ne0ITOPChKOi 3a00proBaHOCTI B aKTHBAX;

- MUBEpCU]IKALIiI0 CTPYKTYPH aKTHUBIB;

- aHaJI3 TIATOCTIPOMOYKHOCTI KOHTPAreHTIB;

- 3IiMiCHEHHA 3aXO[iB IIOJ0 HEIOMYIIEHHS HAsSBHOCTI B aKTWBax ToOBapHCTBa MPOCTPOUYEHOI JeOiTOPCHKOI
3a00pPTOBAHOCTI.

Pusux nikeionocmi

Pu3uk miKBiZHOCTI — PU3WK BUHUKHEHHS 30MTKIB B YCTAHOBH Yy 3B’S3KY 3 HEMOXKIIMBICTIO CBOEYACHOTO BUKOHAHHS HEIO B
MOBHOMY 00CsI31 CBOIX (piHAHCOBUX 3000B's13aHb, HE 3a3HABIIM MPHU [[OMY HENPUUHITHUX BTPAT, BHACIIIOK BiJCYTHOCTI
JIOCTaTHHOTO OOCSTY BUCOKONIKBITHUX aKTHBIB.

OCHOBHMMH TJISIMH YIIPABJIHHSA PU3UKOM JIKBIAHOCTI € YIEpeKEeHHS Ne(IIUTY JIKBIOHUX KOIITIB IS BUKOHAHHS
TPOIIOBUX 3000B’s13aHB Y IIOBHOMY 00CS31 Ta B YCTAHOBIICHI CTPOKH, 3/1iHCHEHHS HEBIMKIIQIHNX 3aXO0/iB MO0 MiHiMi3amil
HETaTHBHUX HACIIAKIB MPOSIBY PU3HKY JiKBiTHOCTI.

ToBapucTBO 3HIMCHIOE KOHTPOIIB JTIKBiTHOCTI IIISXOM TUIAHYBAHHS MTOTOYHOI JIKBiAHOCTI. TOBapMCTBO aHAIi3ye TEPMiHU
TUTATEXIB, SIKi MOB'sI3aHi 3 1e0ITOPCHKOI0 3a00PTrOBaHICTIO Ta IHIIMMHY (DiIHAHCOBUMH aKTHBaMH, 3000B’ I3aHHSMH, a TAKOXK
TIPOTHO30BaHI MTOTOKH I'POIIOBUX KOIITIB BiJ| OTIEpamiifHOI [iSUTHHOCTI.

9.3. ¥Ynpasninna kanimanom
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@oHp po3riIsAaEe YIpaBIiHHS KaIiTaIOM SIK CHCTEMY NMPUHIUITIB Ta METO/IIB PO3pO0OKH 1 peaizalii ynpaBiIiHCBKAX
pilleHb, MOB'A3aHMX 3 ONTHMAJIGHMM (OPMYBaHHSAM KalliTaly 3 DPI3HOMAHITHHX [DKEpelNl, a TaKoX 3a0e3leueHHsIM
e(eKTUBHOrO0 HOro BHKOpHCTaHHS y HisutbHOCTI PoHy. KitouoBi mUTaHHS Ta MOTOYHI piIlIeHHs, IO BIUIMBAIOTH Ha
00CsT 1 CTPYKTYpY KamliTaly, a  TaKoX JpKepeda Horo GpopMyBaHHS, PO3IIISIAIOTHCS YIPABIIHCHKAM IEPCOHATIOM.
MexaHi3M yHpaBIliHHA KaliTaloM Iepeadadae 4iTKy IOCTAHOBKY IIiJIeH 1 3aBIaHb YNpaBIiHHS KalliTalloM, a TaKOX
KOHTpOJIb 32 iX JOTPUMAaHHSAM Y 3BITHOMY II€piOJi; YOCKOHAJIIEHHS METOJVKH BU3HAUCHHS M aHai3y BUKOPHUCTAHHS
yCiX BUJIIB KalliTary; po3poOJIeHHs 3arajlbHOI CTpATeTil YIIpaBIliHHS KalliTaJoM.

VYnpaBiiHCEKUI TEpCOHAN 3IMCHIOE OIS CTPYKTYPH KalliTally Ha KiHelb KOXKHOTO 3BiTHOro mepioxy. Ilpm
LIOMY TIPOBOJIUTHCS aHAJI3 BAPTOCTI KaliTary, foro CTpyKTypa Ta MO>KJIMBI pH3UKU. Ha OCHOBI OTpHMaHMX BHCHOBKIB
®oHN 3IIICHIOE PEryIIOBaHHS KaliTaly MUITXOM 3aydeHHsS IOJATKOBOrO KamiTany a0o (iHaHCYBaHHS, a TaKOXK
BUIUTATH JIMBIACH/IIB Ta MOTAIICHHS ICHYIOUHX MTO3HK. DOH MOKe 3/1IHCHIOBATH PEryJIFOBaHH KaIliTaly IUITXOM 3MiHU
CcTpyKTypH KamiTany. CucTeMa ynpaBIliHHS KaIliTaJloM MOXKE KOPUTYBATUCh 3 ypaxyBaHHSIM 3MiH B OlepaiiifHOMy

cepeoBHILl, TEHJICHIIISIX PUHKY ab0 cTparerii po3BUTKY.

ToBapucTBO 3/1iiiCHIOE yNpaBTiHHS KaIliTaJIOM 3 METOIO JIOCSTHEHHSI HACTYITHUX IIUJISH:

- 30epertu cripoMoxHicTh DOHTY MPOMOBKYBATH CBOIO AisUTBHICTH TakK, 1100 BOHO 1 Hajasi 3a0e3meuyBaio AOXif JUis
yyacHUKiB DOHIY Ta BUIUIATH 1HIKMM 3alliKaBJIEHUM CTOPOHAM;

- 3a0€31e4NTH HAJISKHUH NPUOYTOK ydacHHKaM ToBapuCTBa.

ToBapuctBo, ynpasisitoun DoHIOM 3AIHCHIOE OIS CTPYKTYpW akTuBiB. IIpu 1bOMy aHaiidye BapTiCTh akTHBIB,
3IIHCHIOE TPOTHO3HI PO3paxyHKH MOMJIMBUX JIOXOJIiB 32 aKTUBaMH Ta MPUTaMaHHI HOro CKiafoBuM pu3ukd. Ha ocHOBI
OTpPUMaHUX BUCHOBKIB TOBapuCTBO 3JIIICHIOE PEryIrOBaHHs KalliTaly HUISIXOM 3aJIy4eHHs J0JaTKOBOI'O Kamitamy abo
(iHaHCYBaHHS Ta MOTAlICHHS ICHYIOUUX MO3HK.

ToBapuctBo, 3nilicHIOrOuM yrpaBiiHHg DOHIOM CIIZKYe 32 NOTPUMaHHAM MIHIMAJIBHOTO 0OCsTy akTHBiB DoHIY.
MinimManbHuii o0csar aktuBiB PoHIY BcTaHOBJICHHH 3akoHOM YkpaiHu «IIpo 1HCTHTYTH CIIJIBHOTO iHBECTYBaHHS»
ctaHoBuTh 1 250 MiHIMaJbHUX 3apOOITHHX IUIAT Y MICSYHOMY PO3Mipi, BCTAHOBJICHOMY 3aKOHOM Ha JIeHb peecTparii
KOPIIOPAaTHBHOTO (hOHY SIK IOPUIMYHOI OCOOH.

3a pesysibTaTaMu JisUIBHOCTI y 3BITHOMY mepioni BiacHuit kamitan TosapuctBa 30inbmiBes Ha 4 318 Tuc. rpH.
Bapricts uncrux axrusiB craHoMm Ha 31.03.2022 poky ckianae 192 870 Tuc .rpH.

Cxuap BiaacHoro kamitaay Ha 30.09.2022 poky cranoButh — 200 361 TuHcC. rpH.

- 3apeectpoBanmuii (marioBuii0 kamitan — 135 000 THc. rpH.

- Emiciiiauii noxin - 1 THc. TpH.
- Heposnoninenuii mpudyTok — 198 311tuc. rpH.
- Heonnauennii kamitan — 132 951 Twc. rpH.

[Monituka ToBapucTBa nepeadavae miITPUMKY CTAOUILHOCTI PIBHS KalliTaly 3 METOIO 3a0e3MeueHHs HAJIeKHOI JI0BIpH 3
00Ky iHBECTOPIB, Ta Iy 3a0e3MeUeHHs CTIHKOTrO PO3BUTKY HOTr0 IisSUTBHOCTI B MAaHOYTHROMY. 3IiHCHIOIOYH YIpaBIiHHS
KamitanoM, ToBapuCTBO Ma€ Ha METi:

- BUKOHAHHS BUMOT IIOJO KaIliTamy, sSIKi BCTAHOBIIIOE PETyIsATOp (POHIOBOrO PHUHKY, Ha SIKOMY TOBapHCTBO 3IIHCHIOE
CBOIO JTISUTBHICTB;

- 30epexkeHHs 37aTHOCTI ToBaprCTBa MPOAOBKYBATH Oe3MepepBHY MisUTbHICTS.

10. Cnysicoa enympiminpozo ayoumy (Konmpoiio).

Cnyx6a BHYTpIITHBOTO ayauTy (KOHTpomio) ToBapucrBa - Ime OKpema IIocagoBa 0coba, IO MPOBOAHTH
BHYTpimmHiN aymut (koHTponb) ToBapucTBa, sKa TpU3HAYCHA pilMleHHAM 3aranbHux 300piB  ToBapucTBa,
I ITOPSAKOBYETHCS Ta 3BITYE TIepe HUMIL.

Cnyx6a BHYTpIIIHBOTO aynuTy (KoHTpoito) ToBapucTBa opraHizalliifHO He 3aJeKUTh Bil I1HITUX TIiAPO3/IiTiB
ToBapucrsa.

JisnpHICTh CITy)KOU BHYTPIIITHBOTO ayAnuTy (KOHTPOIIO), 3[IMCHIOIOTHCS Ha miActaBi [lomoxeHHS mpo ciryx0y
BHYTPIIIHBOTO ayanTy (KOHTpoiro) ToBapHCTBa, SIKe BU3HA4Ya€ CTAaTyC, (hYHKIIOHAJIbHI OOOB'S3KHM Ta MOBHOBAKCHHS
CITykOM BHYTPIIIHBOIO ayINTY (KOHTPOJIIO) 1 3aTBEPDKYETHCS PillIeHHAM 3aranbHuX 300piB ToBapucTsa.

11. I100ii nicna oamu 6anaucy.
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BimnosimHo 1o 3acan, sm3HadeHnx MCBO 10 momo momiid micis gatu O6anaHcy, TOii, M0 MOTPeOyroTh KOperyBaHH
aKTHBIB Ta 3000B’s13aHb ToBapHcTBa — BiJICYTHI.

B minomy 3a cranom Ha 25.02.2022 poky (iHaHCOBa 3BITHICTH Oyia 3aTBepPKEHA Ta MOJaHa B KOHTPOJIIOIOYI OpTaHy.
[Ipore npuitHATO pilIeHHS YNPaBIIHCHKUM IIepcoHaloM ToBapucTBa, BpaxoBYIOUHM BIiMCHKOBHI CTaH B YKpaiHi,
nornoBHATH IIpumiTkn 10 (iHAHCOBOI 3BITHOCTI ONMHCOM KITIOYOBOTO BIUTMBY BiMCHKOBOI arpecii Ha [isUTBHICTD
ToBapuctBa, cTaH akTHBIB Ta 3000B’s13aHb. 3MiHH CTOCYIOTHCSI BUKIIFOUHO PO3KPHUTTS iH(pOpMAIIii.

24 mrororo 2022 poky Pociiicbka ®@eneparisi po3nodana NiMpoKkoMacTabHe BiiichKOBE BTOPIHEHHS B YKpaiHy 1o BCii
JIOBXXKHHI CHUJIBHOTO KOpAoHY — 3 Tepuropii Pocii, Bimopyci, a takox anekcoBaHoro Kpumy. ITouatok BitiHm Pocii
NpoTH YKpaiHM BHOCHTH BEIUKY HEBU3HAYEHICTH IOJI0 MOJANBIIOrO0 PO3BUTKY Oi3HeCy, BIUIMB BiiHM Ha Oi3Hec
3aJIeKHTH BiJl PO3BHUTKY MOJIiil Ha PpOHTAX.

VY 3B’s3Ky 3 BiiicbkoBoO arpecieto Pociiicbkoi ®enepanii npotn YkpaiHu Ta BBEJEHHSIM BOEHHOTO CTaHy B YKpaiHi
BianoBinHO 0 Yka3y [Ipesunenta Ykpainu Big 24 miotoro 2022 poky Ne64/2022 «IIpo BBeIEHHS BOEHHOTO CTaHy B
VYkpaini», 3aTBepKeHOro 3akoHoM Ykpaiuu Bim 24 motoro 2022 poky Ne2102-1X, ToproBo-mpomucioBa majiara
BU3HAe BilcbkoBY arpecito Pociiicbkoi ®enepanii mpotn Ykpainu Qopc-mMaxkopHUMU 0OCTaBUHaM. 3a3Ha4yeHi
oOcraBuHN € (hopc-MaKOpHUMH (HaJ3BUYAHHUMHM, HeBiBOpoTHUMH) 3 24 motoro 2022 poky no ix odimiliHOro
3aKiHYEHHS IJIs BCiX 0€3 BUHATKY Cy0’€KTiB TOCIIOAAPIOBAHHS.

Pimmennsim HKUTIOP Ne 144 Bin 08.03.2022 poky «IIpo yrnopsakyBaHHs MPOBEJEHHS ONepalliii Ha pUHKax KalliTaily Ha
nepios Jii BOEHHOTO CTaHy», 3 ypaxyBaHHaM pimenb Kowmicii Ne136 — 143, npuiiHsATHX B mepiof Ail BOEHHOTO CTaHy, 3
METOI MiHiIMi3alil HeraTMBHOrO BIUIMBY HAcCHiJKiB BiiickkoBoi arpecii Pociiicekoi ®enepauii npotn YkpaiHu Ta
CHpHSIHHS CTaOlIBHOCTI PUHKIB KamliTally 3aTBEp/PKEHO BUKIIOYHMI Tepernik onepaiii, 10 MOXYTh HPOBOIUTHUCH 3
aktuBamu ICI, Ha nepiof 1ii BOEHHOTO CTaHy.

VY curyarii pizkoro 0OMeXeHHsI MOXKIIMBOCTEH JUIs 3/1iIHCHEHHS] TOBHOILIIHHOI (piHAHCOBOT0- TOCIIOIAPCHKOI JIISUTLHOCTI,
MOB’s13aHOT 3 MalWOyTHIM PO3BUTKOM BIIICBKOBMX Jii Ta iX TpPUBAJICTIO, 00 €KTHBHO 3POCTAIOTh PHU3HKH CYTTEBOL
HEBM3HAYEHOCTI MIONO MOXJIMBOCTI ToBapucTBa TNPOAOBXKYBAaTH CBOIO [ISUIbHICTh Ha Oe3lepepBHIi  OCHOBI.
VYnpaBiiHCbKHI MEPCOHAN OBTOPHO MPOBIB OLIIHKY OOIPYHTOBAHOCTI 3aCTOCYBAHHS HUM IPUHIMITY Oe3repepBHOCTI
nisutbHOCTI. TOBapHCTBO HE Ma€e 3aJeKHOCTI BiJl POCIHCHKMX Ta OLIOPYCHKMX PHHKIB, B CTPYKTypl OeHediuiapHOT
BrnacHocti ToBapucTBa, KI€HTIB a00 MOCTAYajbHUKIB, MPSAMHX YU HENPSIMUX 3B’S3KIB 3 BIIOMHUMHU IOJITUYHO
3HauymmmMu ocodbamu (PEP) aGo opranizauisiMi Ha MpeaMeT MPUXOBAHOrO 3B’S3KY 3 OLIOPYCHKMMH YU POCIHCHKUMU
(bI3MYHUMH Ta IOPUANYHUMU 0COOaMHU, SIKI MiIIaNat0Th il caHKuii BijcyTHi. ToBapHCTBO He 3a3HaNO (I3UYHUX BTPAT
BHACJIIIOK BICLKOBUX il Ta HE Ma€ aKTUBIB B 30HI OOMOBUX Iii.

3BaKarOuM Ha CKJIaJ[HI BOEHHO-TIONITUYHI 00OCTaBUHHU B KpaiHi, TOBapUCTBO 32 HEOOXIMHOCTI MOXKE TPUUHSITH PIllICHHS
PO OLIIHKY BapTOCTi, IMOBIpHOIO MOKe OyTH 1 Moauikalisi piHAHCOBOTO aKTHBY, POAAXK, TOLLIO.

TakuM 4MHOM, DIllIEHHS MIOAO 3MIHM OOJIIKY Ta MOAaHHS (DIHAHCOBUX IHCTPYMEHTIB 3 OMISAY Ha CUTYALIIO Ta
3aX0/id, CIPSIMOBaHI Ha IOM’SIKIICHHsS HOTr0 HEraTMBHUX HACHIJKIB, YIPABIIHCHKUIN MEPCOHAN MiANPUEMCTBA Oye
YXBaJIIOBAaTH 13 3aCTOCYBaHHSIM NPO(ECIHOro Cy/KEHHS Ta 3BaKAI0UYM HA XapakTep BIUIMBY M0N0 (PiHAHCOBUX
IHCTPYMEHTIB B 3aJISKHOCTI BiJ PO3BHUTKY MOIIii.

CraHoM Ha JaTy HaJaHHs iH(opMallii, YMHHUKH, sIKi OU CYTTEBO BILIMHYIU HA MisUTbHICTH ToOBapucTBa — BiICYTHI.
AJe, el BIUIMB HOTPIOHO PETYJSIPHO MEPErNIAOATH, OCKUTBKH TOAAIBIINN PO3BUTOK, TPHBANICTh Ta BIUIUB BiHHU
HEMOXXIUBO Iependauntu. Takum dunHOM, TOBapHCTBO Ma€ HaMip MPOAOBKYBATH CBOIO AiISUIBHICTH Ha Oe3mepepBHiit
OCHOBI MIOHaWMeHIIe HaHOImKYi 12 micamiB (aje He 0OMEeXYIOUHCh [IUM TIEpioIoM), Ta 3aJIe)KHO Bifl BIUTUBY BiffHM Ha
fioro (hiHAHCOBY MHisUTBHICTH, KN Oyae 3amexartd BiJf KOHKPETHHX OOCTAaBHH, Ma€ PO3KPHBATH Yy MPUMITKAX IO
(hiHaHCOBOI 3BITHOCTI 1H(POPMAIIitO MIOI0 MOTEHIIIHOTO BILIMBY HAa HACTYITHUHN 3BITHUH MIEPIOI.

lomoBa HarmsnoBOi paan Hdpo3n O.A.
Hupexrop
TOB «KYA CITI ECCET MEHE]DKMEHT» Bepemenko [.B.

I'onoBHMit Oyxrantep
TOB «KYA CITI ECCET MEHEDKMEHT» ITonosa .M.
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