MPUMITKH JIO MPOMIXKHOI ®THAHCOBOI 3BITHOCTI

3A 9 MICANIB 2022 POKY, CTAHOM HA 30.09.2022 POKY.

AKIIOHEPHE TOBAPUCTBO «(3AKPUTHI HEJJUBEPCU®IKOBAHU BEHUYPHUI
KOPIIOPATUBHUM IHBECTUIIMHAM ®OHJI <xACEOPH»

®diHaHCOBa 3BITHICTh CKIaa€Thes 3 Oanmancy (3Bit mpo (inaHcoBuil ctaH) ctanoM Ha 30.09.2022 poky, 3BIiTY mpo
(iHaHCOBI pe3ynbTaTy (3BIT PO CYKYIMHHH 110Xixn) 32 9 micaniB 2022 poky, 3BITY PO pyX I'POIIOBHX KOIITIB 3a 9
MicsuiB 2022 poky, 3BiTy Ipo BiacHUH Karitan 3a 9 micaniB 2022 poky, IPUMITOK 0 MPOMiXKHOI (piHaHCOBOI 3BITHOCTI
3a 9 micsuiB 2022 poky. OnuHuIS BUMipy (iHAHCOBOI 3BITHOCTI — THC. TPH.

1. Bioomocmi npo Tosapucmeo.

YR E S 3HaveHHs

AKLIIOHEPHE TOBAPHUCTBO «3AKPUTUN
1 ToBHe HaiiMenyBauHs DoHILY HEJIUBEPCU®IKOBAHNI BEHUYPHUI KOPIIOPATUBHUM
[HBECTULIMHNI ®OHJT «ACBOPH»

[meHTH(IKAIIAHIA KO FOPUIUUHOL

42684602
ocoou

64.30 Tpactu, ¢poHmu Ta moAiOHI piHAHCOBI CYO'€KTH (OCHOBHUIN);
3 KBE/1-2010

4 Tun, Bun ta xiac OoHny 3akputuii, HeauBepcriKoBaHU, BEHUypHUIt

Jara ta HOMep CBiJIOLTBa PO

5 BHECEHHS! 1HBECTHIIIIHOr0 (OHAY 10 Cainonreo Ne 00694 Big 27.12.2018 poky
€IPICI

6 Kox 3a €/IPICI 13300694

7 CTpoK HisTbHOCTI 30 (TpuaraTs ) pokiB 3 qatu peectpaitii B €IPICI

01133, m. Kuis, oynbBap JI. Ykpainku, 6ya. 7-b, JIITEPA "A", odic

8 Micne3HaxomKeHHS FOPUINIHOL 0COOH 157

Mera nismeHOCTI PoHAYy: OTpuMaHHS TPUOYTKY BiJ NPOBEICHHS [iSUTBHOCTI 31 CHUIBHOTO 1HBECTYBaHHS,
3a0e3IedeHHs MPUOYTKOBOCTI BKIIAICHUX KOIITIB ydacHUKiB DoHTY.

1.1. Ocnoeni nanpamu ineecmuyiiinoi oianvHocmi.
OCHOBHIMH HampsiMaMu iHBeCcTyBaHHA DOHTY € HACTYITHI Tary3i (chepr) eKOHOMIKH:
- (piHaHCOBA Ta CTPaxOBa MisUTbHICTH;
- OyaiBenbHA Tay3b;
- CUTBCHKOTOCIIOIAPChKA JiSUTBHICTD;

- IepepoOHa IPOMHCIIOBICTS;

Cranom Ha 31.12 2021p. Ta Ha 30.09.2022p. BracHukamu IiHHKX nanepis ToBapucTea Oymnu:




Bnacnuk yinnux nanepie 31.12.2021 30.09.2022

% %
FOpuouuni ocoou -ne pezudenmu:
JAPMI XOJIAIHT 3 JIIMITE/] KIITP (HE342729) 5,9197 5,9197
IKCOPIA BIBHEC JIIMITE/] 0,7441 1,0624
FOpuouuni ocoou - pezudenmu:
TOB «KOBYEI» (31569627) 0,6625 0,6625
AT 3HBKI® «ACBOPH» 92,6737 92,3554
Bcvozo: 100,00 100,00

1.2 Ymosu pynxuyionyeanns ma onepauiiine cepedosuuye

ToBapucTBO 31IKCHIOE CBOIO TisUTBbHICTH B YKpaiHi. Uepes pociiickke BTOPrHEHHs nmounHatouu 3 24 mrororo 2022 poky
npoGiiemMa Oe3neKy crajia BUKIMKOM JJIS ITOJIBIIONO CTabiIbHOTO PO3BUTKY €KOHOMIUHOTO Ta (hiHAHCOBOTO CErMEHTIB
B YKpaiHi, a onepaiiiiHe cepeoBHIIE 3 [[bOT0 Yacy 3aJMIIAETHCS PU3UKOBAHUM 1 3 BUCOKAM PIBHEM HEBH3HAYEHOCTI.
BpaxoByrouu MIBHIKUHA XapakTep pPO3BHTKY CHUTYyallii Ta Hemepea0dadyyBaHiCTh BIMHM, Ui OLIHKM EKOHOMIYHHX
HACiJIKIB, WIMOBIpPHO, 3Ha00OMThCs yac. Hapasi ypsig BU3HAUMB NMPIOPUTETHUMH BUTPATH Ha OOOPOHY Ta COLaJbHI
BUTpATH, Ta NMPOJOBXUB BUKOHYBAaTH CBOi 3000B’s3aHHS HIOJO 30BHIIIHBOro Oopry. [liampremMcTBa mpoaoBXKYIOTh
CITaYyBaTH TOJIATKH, a IPOIIOBI KOIITH 00epTatoThCs B (PiHAHCOBIN CUCTEMI JiepKaBH.

Yepes KisibKa THKHIB MICIsI TOYATKOBOT MOBHOMACIITAOHOT BIICHKOBOI aTaku 001 TPUBAIOTh y KUJIBKOX BEJIMKHUX MICTax
VYkpaiHu Ta HaBKOJO HHUX, CIIPUYMHSIOYM JECATKH TUCSY JKEPTB Cepejl IHMBUILHOIO HaceleHHs. Pocilichki ataku
CHpsIMOBAHI Ha 3HUIIECHHS LUBUIBLHOI iHQPACTPYKTYpH MO BCi YKpaiHi, BKIIOUAIOUHM JIKAPHI Ta KHUTIOBI KOMIUIEKCH.
[lpu upOoMy JIOTiCTHYHI HUISIXM HAa OKYIOBAaHMX TEPUTOPISX Oyl TOIIKOPKEHi, J0 HHUX HeMae aoctymy. [Hmm
3aJli3HUYHI Ta aBTOMOOUIBHI JIOTICTUYHI MapIIpyTH AOCTYITHI JJIsl BAKOPUCTAHHS, OCKUIBKK YKpaiHa Ma€e po3rajayKeHy
aBTOMOOUIBHY Ta 3aJli3HUYHY Mepexy. AKTHBH, 1110 HAJISKATh PI3HUM MiJANPUEMCTBAaM, Ha OCHOBI HasIBHOI iH(pOpMaIlii,
CYTTEBO HE OYJIM 3HMIIICHI, OCKIJIbKH MOBITPSIHI aTaKK Ta PAKeTHI ylapy 3HUIIWIN BiHCbKOBY 1HQPACTPYKTYpPY, 00’ €KTH,
aepoJIPOMH Ta IMBLIBHI OYIiBIIi, 32 BUHATKOM THX, III0 PO3TAllIOBaHI HA THMYACOBO OKYNOBaHil TepuTopii. Yci moptu
YopHOMOPCHKOI aKBaTOPii IPUITUHWIN POOOTY Yepe3 30poitHuil KOH(ITIKT Ha TepuTopil YKpaiHu, B TOMY YHCII MOPCBKI
paiioHu, a eKCIopT Yepe3 MOPChKI MOPTU OYB MOBHICTIO 3aMOPOXKEHUIA.

VYkpaiHCbKkHi ypsii OTpUMYBaB (piHAHCYBaHHS Ta IMOXKEPTBU BiJl MDKHAPOIHHMX OpTaHi3alliii Ta pI3HUX KpaiH s
MiATPUMKH (QiHAHCOBOI CTaOLIBHOCTI Ta (DIHAHCYBAHHS COLANILHUX BHIUIAT Ta BilichkoBUX morped (MiXHapomHMiA
BayroTHUN (onz, €Bponeiickkuii Coro3 Ta 6e3mocepeHbO Bi Oarathox kpaiH). [{eHTpanbHuii OaHK BiJKIIAB PilIEHHS
PO KJIFOYOBY CTaBKy, TOMY KJIIOUOBa CTaBKa 3aJIMIIUTHCS HE3MIHHOIO Ha piBHI 10%, OCKIIBKH IiFOTh BHUMYIICHI
aaMiHIiCTpaTHBHI oOMexeHHs. J{s 3abe3medeHHsT HaniiHOI Ta CcTaOlnbHOI poOOTH (hiHAHCOBOI CHCTEMHU KpaiHH, MOKH
curyaniss B YKpaiHi He Hopmaimizyerbcs, Hamionanpamii 6ank Yxpainu (HBY ') BBiB OOMeXeHHS IIOAO 3HATTS
KJIIEHTaMU TPHBHI, 1 TIEpeHIIoB 3 THYYKOTO KYpCOYTBOPEHHS Ha BAIIOTHOMY PHHKY Ha (bikcoBaHe, 3a(hiKCyBaBILIHU KypC
Ha piBHI 29,25 rpH 3a 1 gomap CIHA. Hespakaroum Ha MOTOYHY HeCTabiNbHY CHTYyallifo, OaHKIBCbKa CHCTEMa
3QIIMIIAETECS CTaOUTBHOO, 3 JOCTATHHOIO JIKBIMHICTIO HABITh Yy Mepiof Aii BOEHHOTO CTaHy, yci OAaHKIBCHKI IOCITYT'H
JMOCTYTHI ISl KITI€HTIB, SIK IOPUANYHAX, Tak 1 (ismuHmx oci6. B yMoBax BTOprHEHHsS YKpaiHCBKWU YpsiI BBIB psif
0o0OMeXeHb Ha EeKCIIOPT MPOAOBOIBYOI MPOAYKIN, TAa 3alpOBAIWB AESKI 3MIiHH IO CHCTEMH ONOJATKYBAHHS 3 METOIO
3ampoBaPKEHHS JONATKOBUX CTHUMYINIB Ta IMOCTAa0NeHb Ui Oi3HECY 3 ONHOYACHOIO MIATPUMKOI (YHKIIOHYBaHHS
€KOHOMIKH Y KpaiHH.

Ha mouatky Oepe3nst Pamga nmpexTopiB €Bpomnelchkoro 0aHKy peKOHCTpyKIii Ta po3Butky (€BPP) oromocmma mpo
MTOYATKOBUH MAaKeT MIATPUMKH y pO3Mipi 2 MITbApIN €BPO, CIPSIMOBAHUH Ha MIATPUMKY TPOMAJISTH, KOMIIAHIN 1 KpaiH,
SIKI IOCTPaKAAIH BiJl BIHHM B YKpaiHi. baHK Takok MooOiIsgB 3poOHTH BCe MOXKIIMBE, 00 JTOMOMOITH 3 BiOYZ0BOIO
KpaiHn, SK TUTBKH 103BOMATHE yMoBH. Hapasi €BPP ¢inaHcyBaTiMe yKpaiHCBKI KOMIaHIi HUISXOM BiJICTPOYCHHS
TIOTalIeHHs KPEIWTIB, PEeCTPYKTYpH3allil Ta CIHCaHHS OOpriB; TOProBOro (iHAHCYBaHHS, Y TOMY YHCII IMIIOPTY
TIaJIMBa; eKCTPEHOro (hiHAHCYBaHHS JIIKBIHOCTI 3a MOTOUKEHHSM 3 IapTHEPAaMH; IMiATPHMKA HaI3BHUYAiHUX pedopm,
mo0 MATPUMATH YKPaiHChKY Biajy HIISIXOM HEraifHOro 3aKOHOAABYOTO Ta PEryIATOpPHOro BTpydaHHs. Kpim Toro,
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PamkoBa mporpama banHky miomo criiikocTi Ta 3aco0iB 0 iCHyBaHHS [ONOMOXeE KpaiHam, sIKi Oe3rmocepenHbo
TIOCTPaKAAJH BiJl IPUTOKY YKPaiHCHKUX O1’KEHIIIB.

3a mporHozamu CBiToBOro 0OaHKy, HEperjsIHYTHMH Ticis BilicbkoBoi arpecii Pociiicekoi @enepamii, y 2022 pomi
ouikyeThest ckopoueHHs BBIT Ykpaiau Ha 45% 3 ogaiabIIuM MOBUTEHEM 3pocTaHHsM 110 2,1% y 2023 pomi ta 5,8% y
2024 poui. IIpornos ingusmii cranoButs 15% st 2022 poky, 19% Ha 2023 pik i owikyeTbes micist 3HWKEHHS 10 8,4%
y 2024 porri.

KepiBHHIITBO BiJICTE)KYE PO3BUTOK MOMIA Y TOTOYHIA CUTYyaIlii Ta, 32 HEOOXITHOCTI, BXKUBAE 3aXOMIB JUIA MiHIMi3aIlil
Oy/Ib-KUX HEraTHBHHUX HACHiAKiB. [lomaipIuii HETaTHBHHN PO3BUTOK IMX IONIA MOXKE HETaTHBHO BIUIMHYTH Ha
¢inancoBwmii ctan KoMmaHii, i Ha JaHUH MOMEHT HEMOXKIIUBO MepeA0aYUTH PE3YIbTATH TAKOTO BILTUBY.

1.2. Bioomocmi npo Komnaniro 3 ynpasiiHHA AKMUEAMU.

Ne
Iloxa3zunk 3HaveHHs
n/n
TOBAPHUCTBO 3 OBMEXEHOIO BIATTOBIJAJIBHICTHO
1 | IloBHe HaiimenyBaHHs ToBapucTBa «KOMITAHIA 3 YITIPABJIIHHA AKTUBAMU «CITI ECCET
MEHE/DKMEHT»
2 Inentudikariiiauii kon ToBapucTBa 36018501
66.30 Yrpasiinuas ¢hoHaamu;
64.30 Tpactu, ¢ponmu Ta moiOHI GpiHAHCOBI CY0’€KTH;
3 OcHoBHi BumM fisutbHOCTI 32 KBE/I- 64.99 Hananus iHmmx ¢piHaHCOBUX MOCHYT (KPIM CTpaxyBaHHS Ta
2010 MEHCIitHOro 3a0e3neYeHHsl) H. B .1. . ;
66.19 IH1a 1onoMixkHa IisUTbHICTB Y cdepi (PiHAHCOBUX MOCIYT, KPiM
CTpaxyBaHHS Ta NEHCIHHOTO 3a0e3neYeHHs
4 MicuesnaxomkenHs: ToBapucTsa .. . .. . .
01133, m. Kuis, oynbBap Jleci Ykpainku, Oya. 7 b, Jlitepa A, odic 157

Jlinensist HKUTIOP na 3ailicHeHHst podeciiiHol MisubHOCTI Ha (POHAOBOMY PUHKY - JisUTBHICTD 3 YIPABIiHHS
AKTHBaMU IHCTUTYIIHHUX 1HBECTOPIB (AisUIbHICT 3 ynpaBiiHHg aktuBaMu) AE Ne 294642 Bin «09» rpynus 2014 p.,
CTPOK i JileH311 HeOOMEKEHHUH.

2. 3azanvna ocnoea popmyeannsa inancosoi 3gimnocmi
2.1. Jlocmosipne nooanns ma gionosionicme MC®3

dinancoBa 3BiTHICTE DOHY € (PIHAHCOBOIO 3BITHICTIO 3arajibHOTO MpPU3HAUYCHHS, sika c()OPMOBAHA 3 METOO
JIOCTOBIPHOTO MOAaHHsI (PIHAHCOBOTO CTaHy, (PIHAHCOBUX PE3yJbTATIiB [isSUILHOCTI Ta IPOIIOBUX MOTOKIB DoHY.

dinaHcoBa 3BiTHICTH Oyna CKiIaneHa BiINOBIOHO 10 MiKHApOIHNX CTaHAAPTIB (iHAHCOBOi 3BITHOCTI (maii -
«MC®3y»), 3akoHOMABCTBa YKpaiHM Ta YMHHUX HOPMATHBHHX aKTIB IIOAO IOJAHHS PIYHUX 3BITIB €MITEHTaMH i
npodeciifHUMI yaacHUKaMu (POHI0BOTO pHHKY HarioHanbpHIM KOMICIT 3 IHHUX MarepiB i (OHIOBOTO PHHKY.

Ha sumory crarti 12! «3acTocyBaHHs MiKHAPOJIHUX CTaHAAPTIB» 3akoHy Ykpainu «IIpo Oyxranrepchkuii
00mik i ¢inaHCcOBY 3BiTHICTH B YKpaini», @oHI ckiamae (iHAHCOBY 3BITHICTH y BiAmoBimHOCTI 10 MiXHapOmTHUX
cra"maptiB ¢irancoBoi 3BiTHOcTi (MC®3), omybnmikoBanmx Pamoro 3 MiXHApOZHUX CTaHAAPTIB OyXTraaTepChbKOTO
obmixy (PMCBO).

I[Ipu dopmysanni ¢inancoBoi 3BiTHOCTI DoHIY TOBapHUCTBO KepyBalocs TaKOK BHMOTaMH HaIliOHATBHUX
3aKOHOJABYMX Ta HOPMATHBHMX aKTiB MO0 OpraHizalii i BeAeHHs OyXranTepchbKoro oONiKy Ta CKiajaHHs (hiHaHCOBOI
3BITHOCTI B YKpaiHi, sIKi He cynepedats BuMoram MC®3.

ToBapuCTBO SABJIAETHCS IHBECTHLIHHNM Cy0 €KTOM TocrofapioBaHHsA. OCKUIBKM 3TiHO MPOCTIEKTY eMmicii Ta
IHBECTHUIIIIHOI IeKiIapariii BiH BillOBiJa€ HACTYITHUM KPUTEPIisM:




a) OTPUMYE KOIITHU BiJ OJHOTO abo0 KiJIbKOX 1HBECTOPIB 3 METOIO0 HaJaHHS TAaKOMY iHBECTOPOBI (iHBecTOpam)

TIOCITYT 3 YIIPaBIiHHS 1HBECTHILISIMH;

0) 3000B’S3yETHCS TIepe CBOIM iHBECTOpOM (iHBECTOpaMH), IO MeTa Horo Oi3HeCy MoMsrae y ToMmy, Io0
IHBECTYBAaTU BUKIIOYHO U OTPUMAHHS JTOXOAY BiJl 30UTBIICHHS KalliTaly, iHBECTHIIHHOTO JOXOMy abo 000X BHJIIB

aoxony,

B) BUMIPIO€ Ta OILIHIOE PE3YJAbTATHBHICTh PAKTUYHO BCiX HOTO IHBECTHIIH Ha OCHOBI CIIPAaBEIJIMBOI BAPTOCTI.

Tomy Poup sk iHBecTHUHIHHMHA cy0’eKT rocropaproBanHs Ha mincrasi m.31 MC®3 10 He xoHcomiaye cBOi
nodipHi mianpuemctBa. Haromicts, @oH7 oOmiHIOE 1HBECTUIIT B JTOYipHI MiANPUEMCTBO 32 CIIPABEIIMBOIO BAPTICTIO 3
BiJJOOpa)KEHHSIM Pe3yJbTaTy IMEPEOLiHKH Y MpUOYTKY abo 30uTKyY BinnoBiaHo 10 MC®D3 9.

2.2. Hoei ma nepeznanymi cmanoapmu ma inmepnpemauii.

Cranom Ha gaty 30 Bepecus 2022 poky omy6GnikoBano HactynHi MC®3, 3MiHM 10 HUX Ta iHTepHperarii,
eeKkTUBHA JaTa SKUX HacTaja:

EdexTuBn
MC®3 Ta mpaBku . be a
OCHOBHI BUMOTH
JI0 HUX
Jara
[TonpaBky 3a00pOHSIOTH KOMITaHii BUPaXOBYBATH 3 BAPTOCTI OCHOBHHX
MCEO 16 3aco0iB CyMH, OTPHUMaHI BiJl peatizallii BUpOOICHUX MPEAMETIB, KOIH

«OcHOBHI 3ac00U»

KOMIIaHis TOTye aKTUB [0 HOTro LIIbOBOr0 BUKOpUCTaHHs. HaToMicTh
KOMIIaHisi BU3HAE TaKi HAaJXOMKEHHsI BiJl POJIAXKy Ta MOB'sA3aHi 3 HUIMHU
BUTPATH Yy NPUOYTKY 200 30UTKY.

01 ciuns 2022 poky

MCEO 37
«3abe3neueHHs,
HerepeaoayeHi
3000B’s13aHHS Ta

ITonpaBKky YyTOYHIOIOTH, LII0 «BUTPATH Ha BUKOHAHHS JOTOBOPY» SIBILSIIOTH
co0010 BUTpaTH, OE3MOCEPEAHBO MOB'A3aH1 3 IOrOBOPOM - TOOTO 200
JOJaTKOBI BUTPATH BUKOHAHHS JIOTOBOPY (HAIPUKIA[, IIPSIMi BUTPATH Ha
Hparo i Matepiaiin), abo po3IMOALT IHIIUX BUTPAT, SIKI TAKOX
Oe3nocepeiHbO TOB's13aHi 3 JOrOBOPOM (HAMIPUKIIA]T , PO3IIO/LIT aMOPTH3ALIiT

1 ciuns 2022 poky

HernependadeHi . ) )
00'ekTa OCHOBHUX 3aC00iB, 1110 BAKOPUCTOBYETHCS MPU BUKOHAHHI
AKTHUBI
JIOTOBOPY).
Axryanizanis nocunanb B MC®3 (IFRS) 3 na KoHuenrtyasnbHi 0CHOBA
MiATOTOBKY (DiHAHCOBOT 3BITHOCTI, HE 3MIHIOKOUHM BUMOT JI0 OOJIIKY ISt
00'eHaHHS OI3HECIB.
MC®D3 3 Jonano BUHATOK IIOA0 3000B's13aHb 1 yMOBHHX 3000B's13aHb. L{eit BUHATOK
«O6’eqHaHHs repeadayvae, Mo CTOCOBHO JESIKUX BUAIB 3000B'13aHb 1 YMOBHHUX 1 ciuns 2022 poky
6izHECY» 3000B's13aHB OpraHizais, sika 3actocoye MCD3 (IFRS) 3, mosunHa

rmocunatucst Ha MCD3 (IAS) 37 «3abe3neuenss, HenepeadoadeHi
3000B's13aHHS Ta HemepeadadeHi akTuBH'' abo Ha Po3'sacaennss KTM®3
(IFRIC) 21 «360pu », a He Ha KonnenTyanbHi 3acaan ¢iHaHCOBOI 3BITHOCTI
2018 poky.

opiuHi morpaBKu
B MC®3 (2018-
2020): MC®3
(IFRS) 1

JodipHe mianpueMcTBo, sike yrepire 3actocyBaino MC®3. Tlompaska
JIO3BOJISAE IOUiPHHOMY TiANIPHEMCTBY, 110 3actocoBye IFRS 1: D16 (a) (ke
repexoauts Ha MC®3 mi3HimIe cCBOET MaTepUHCHKOI KOMITaHii), BAKOHATH
OI[IHKY HaKOIIMYEHOTO e(eKTy KYpPCOBHX PI3HMIIb Y CKJIAAI IHIIIOTO
CYKYITHOTO JIOXOZy - Ha ITiJICTaBi TaKOi OI[IHKH, BUKOHAHOI MaTePHUHCHKOIO
KOMITaHi€lo Ha aaTy ii nepexoxy Ha MC®3.

1 cigns 2022 poxy

[opiuni monpaBku

Kowmiciiina BuHaropoza, mo BKIro4aeThes B «10-BicOTKOBHI» TECT MpH

1 ciuns 2022 poky
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B MC®3 (2018-
2020): MC®3
(IFRS) 9

MIPUNMHEHH] BU3HAHHA (D iHAHCOBUX 3000B's13aHb. [lonpaBka yTouHIOE
XapaKTep TaKoi KOMICIiHOT BHHATOPO/IH - BOHO BKITFOYAE TiHKH
BHHATOPOJTY, CILIAYE€HE MiXK TIO3UKOIABIIEM 1 3aiMOITOTYJIaTes,
BKJTIOYAIOYY BUHATOPOJY, CIUIadeHe a00 OTpHMaHe BiJl 0cOOM 1HIITNX
CTOpIH.

opiuHi monpaBku
B MC®3 (2018-
2020): MC®3
(IFRS) 16

Crumysroroui marexi no opeszi. [TonpaBka yroqHIoe UTIOCTpaTUBHUN
npukinag Ne 13 ro MC®3 (IFRS) 16 nuisxoM BUKITIOUYEHHS IPUKIIANLY
ypaxyBaHHS BiJIIKOAYBaHH:, OTPUMAHOI'0 OPEH/IapPEM BiJl OPEHJ0AABIS B
SIKOCTI KOMITEHCAIli1 32 IIOHECEH] BUTPATH Ha TOJINIIEHHS 00'€KTa OpEeH/IN.

[opiuHi monpaBku
B MC®3 (2018-
2020): MCBO (IAS)
41

EdexTtn omomaTkyBaHHS Y BU3HAYCHHI CIIPABEUIMBOI BAPTOCTI.
[TonpaBka Bukmrouae Bumory IAS 41:22, sixa Bka3ye, 1110 TOTOKH IPOIIOBUX
KOIITIB, TMOB's13aHi 3 ONOJAATKYBaHHSM, HE BKIIFOYAFOTHCS JI0 PO3PaXyHKIB
CIpaBEIMBOI BAPTOCTI 010JIOTIYHMX aKTUBIB. [lonpaBka MPU3BOAUTH 110
sBignmosinHocti IAS 41 1 IFRS 13.

1 ciunst 2022 poky

MCBO 1 «Iloganns
¢iHaHCOBOI
3BITHOCTI»

[Nonpasku po3'scHiotots kpurepid y MCBO 1 mns knacudikarii
3000B'sI3aHHSI SIK JOBrOCTPOKOBOI'0: BUMOT'a 0 Cy0'€KTa rocTiofaploBaHHs
MaTH TMPaBO BiJIKJIACTH MOTalIeHHs 3000B'13aHHs MPUHAaWMHI Ha 12 MicsiB
TICIIS 3BITHOTO TEPiomy.

CyTHICTb NOIPaBOK:

®  YTOYHEHO, 1110 3000B'sI13aHHS KJIACH(IKYETHCS SIK JOBIOCTPOKOBE, SIKIIO
y oprasi3ailii € mpaBo BiICTPOYNTH BPETYIIOBaHHS 3000B'sI3aHHS
IoHaliMeHIe Ha 12 MicsIiB, a MpaBo KOMIIaHIT Ha BiCTPOYKY
PO3paxyHKIiB Ma€ iCHyBaTH Ha KiHelb 3BITHOTO Mepiofy;

e  kiacudikalis 3aJIeKUTh TUILKU BiH HASBHOCTI TAKOI'0 TIpaBa i He
3aJISKHUTH BiJl IMOBIPHOCTI TOTO, YH IUIAHYE KOMIIaHisi CKOPUCTATHCS
MM TIPaBOM - Ha Kiacu(iKaliio He BILTMBAIOTh HAMIPH Y1 O4iKYBaHHsI
KEpIBHUIITBA LIO/I0 TOr'O, YM KOMIIaHis peasli3ye CBOE MPaBo Ha
BIJICTPOYKY pPO3paxyHKiB;

®  PO3’sICHEHHS BIUIMBY YMOB KPEIUTYBAaHHS Ha KJIacu(iKalliio - SKIIO
MIPaBO BiJICTPOYHUTH BPETYIIIOBAHHS 3000B's13aHHS 3aJI€XKUTH BiJ|
BHUKOHAHHS OpraHi3alli€lo IEBHUX YMOB, TO J]aHE MTPaBO iCHYE Ha JaTy
3aKiHYEHHSI 3BITHOTO MEPioAy TIJIbKH B TOMY BUIAJKY, SKIIO
Oprasi3ailisi BAKOHAJA Il yMOBH Ha JIATy 3aKiHYEHHsI 3BITHOTO MEPiofy.
Opranizaliisi TOBUHHA BUKOHATH Il YMOBH Ha JaTy 3aKiHUEHHS
3BITHOTO NEPiOJTY, HABITH SKIIO MEPEBipKa IX BUKOHAHHS 3/[IIICHIOEThCS
KpPEeIUTOPOM Ti3HilIe; i

®  pO3’sICHeHHs BUMOT JI0 Kiacugikallii 3000B's13aHb, SKi KOMIaHIs MOXKe
a00 MO)Ke TIOTaCUTH IUIIXOM BHUITYCKY BIIACHHX iHCTPYMEHTIB
BIIACHOTO KaITliTay.

01 ciuns 2023 poky

MC®3 17 Ctpaxosi
KOHTPaKTH

. BukitoueHHS IeSKUX BUIIB JOTOBOPIB 31 ChepH 3aCTOCYBAHHS
MC®3 17

o CrporeHe mofaHHs aKTUBIB 1 3000B's13aHb, MOB'I3aHUX 3
JIOTOBOpaMH CTpaxyBaHH B 3BiTi PO (piHAHCOBHI CTaH

. BB 00:1iKOBHX OIIIHOK, 3pO0JICHUX B IIOTIEPETHIX MPOMIKHIX
(hiHAaHCOBHX 3BITHOCTSIX

. BuzHaHHS 1 pO3MONLT aKBI3UIIIITHAX TPOMIOBHUX ITOTOKIB

. 3MiHa y BU3HAHHI BiIIKOJYBAHHS 32 JOTOBOPAMH TIEpeCTpaxyBaHHS
B 3BIiTi IIpo pUOYTKH i 30UTKA

. Posmozin mapxi 3a mepeabdadeHi JOroBOPOM CTpaxyBaHHS
igBectuniitai mocayru (CSM)

. MOoXXJMBiCTh 3HWKEHHS (PiHAHCOBOT'O PH3HKY IS IOTOBOPIB
BXI/IHOTO MepecTpaxyBaHHS 1 HEMOXiAHUX (iHAHCOBHX IHCTPYMEHTIB

d [epenecenns natu Berymy B crury MC®3 17, a Tako IPOTOBKEHHS

niepioxy 3BineHeHHS Bif 3actocyBanHs MC®3 (IFRS) 9 mnst crpaxoBux
KommaHii 1o 1 ciuns 2023 poky
. Crpormennii 00J1ik 3000B's13aHb 110 BPETIYJTIOBAHHIO 30MTKIB 32

1 cigns 2023 poky




JIOrOBOpaMH, SIKi BUHUKJIM J10 1aTh nepexoxy Ha MC®3 17

. [ocmabaeHHs B 3aCTOCYBaHHI TEXHIK JUIsl 3HIDKEHHsI (DIHAHCOBOT'O
PHU3BHKY
. MoXJIMBiCTh BU3HAUEHHS 1HBECTULIHOTO IOTOBOPY 3 YMOBaMH

JHICKPELiHOr0 y9acTi B MOMEHT Iepexoly Ha HOBUH CTaH/IapT, HiX B
MOMEHT BUHUKHEHHSI JOTOBOPY

KepiBHUIITBO HE 0YiKye, IO MPUIHATTA 10 3acTocyBaHHsl CTaHIApTiB, IEepeTiuyeHnX BUIIE Oy/le MaTH iCTOTHHUH BILIHB
Ha QiHaHcoBY 3BiTHICTh ToBapucTBa y MaiiOyTHIX mepiogax.

2.3. Ipunywenus npo 6e3nepepenicms JianbHoCHi

[ro ¢dinaHCOBY 3BITHICTH MiJrOTOBJIEHO Ha OCHOBI NMPUIYIIEHHS MO0 3/[aTHOCTI TPOIOBKYBATH CBOIO JisUTHHICTD
Ha Oe3MmepepBHIA OCHOBI, IO Mependadvae peami3allilfo aKkTHBIB 1 TOramieHHS 3000B’s3aHb IiJ Yac 3BHYAHOL
TOCIIONIAPCHKOI AisUTBHOCTI.  YTIpaBJIiHCHKUI mepcoHan ToBapucTBa HE Mae HaMipiB a00 TOTpeOH JIiKBiIOBYBaTHCS,

YH CYTTEBO 3BY)XKYBATH MacCIITa0H JisTTbHOCTI.

Biiina B YkpaiHi, iiMOBipHO, MaTHMe 3HAa4YHI HACIIJIKHU JUIS TNI00aJbHOI €KOHOMIKHM Ta PWHKIB JUIS BCIX raiyseit
exoHoMiku. ToBapucTBOM Oys10 BU3HAYEHO 10/1i1 00 yMOBH, IKi MOXKYTh BHHUKHYTH BHACIIIOK BICHKOBOI arpecii, o

BKJIIOYAIOTh!:

Iloxist yu ymoBa

IToTeHuiiinuMii BIVINB HA OLIHKY YNPABJIIHCBKUM
TepPCcoHAJIOM 0e3nepepBHOCTI TiIbHOCTI

BB Ha mepcoHas KOMIMaHii Ta BUTpATH,
NIOB’s13aHi 3 BUIIATAMH TIEPCOHATY

He cyrreBuii

[Ipu3ynuHeHHsT 4M TepepBU B isTIBHOCTI
Yyepe3  IOPYLICHHS  JAHLIOra  I[IOCTABOK,
NPUTIMHEHHST  Omepalli, BTpaty BHUPOOHHYUX
MOTY)KHOCTEH  4M  KOMEpLIHHUX 00 €KTiB,
OOMEXKEHHsSI ~ TepecyBaHHs Ta  IOPYIUICHHS
JIOTiCTUKH

He cyrreBuit

TTonkomKeHHs a00 3HUILIEHHS MaiHa

He mae

ApemiT 4M eKcopompiaiisi aKkTHBIB Ha
notpedu nepxkasu micis 31 rpynns 2021 poky

He mae

OOMexeHHsI OCTYITy IO TPOIIOBUX KOIITIB
Ta eKBiBaJIeHTIB a00 OOMEXEHHS TPOIIOBHX
oreparii

He mae

3ueriHeHHsT (iHAHCOBHUX YU HE(IHAHCOBUX
aKTUBIB (3 ypaxyBaHHAM Mofiii Ta iHpopmarii
ITiCTIS TaTH 3BITHOCTI)

Cepenmiii

HeBukoHnaHHS yMOB HOTOBOpIB uepe3 Qopc-
Ma)XOpHi 0OCTaBHHH, HECTIPHATIHBI 3MIHH YMOB
JIOTOBODIB,  NOPYLIGHHS  YMOB  KPEAWUTHHX
JIOTOBOPiB, HEMOXKJIMBICTh CBOEYACHO IOTAIlaTH
neOiTOPCEKY  3a00proBaHICTE Ta  3aTPUMKH
TorameHHs Je0iTOpChKOi 3a00proBaHOCTI )

CyrreBuit

3HayHe 3MEHIIEHHA OOCATIB TPOHAXKIB,
MpUOYTKIB, TPOIIOBUX TOTOKIB BiJ Omepariiitaol
IISUTBHOCTI

CyrreBuit




HecraOinbHicTe Ta 3HauHI 3MiHM IiH Ha
IHCTpyMEHTH KamiTaxy, OOproBi IiHHI mamepw,
I[iH Ha CHPOBHHY, OOMIHHMX KYpCiB 1HO3EMHOI
BaJIOTH Ta/ab0 TMPOIEHTHMX CTaBOK micis 31 Cepenniit
rpyaast 2021 poky, IO CYTTE€BO BIUIMHE Ha
OIIHKY AaKTHBIB Ta 3000B’s3aHb, JOXOMIB Ta
BUTpAT MPOTATOM HACTYIHUX 12 MicsIIiB

OroJomeHHs nmpo IJIaHW HPUITMHCHHSA

. . . He mae
JisUTbHOCTI 200 BUOYTTSI OCHOBHHX aKTHBIB
3HayHe 3MEHIIEHHS BapTOCTI aKTHBIB, LIO OriHKa aKTHBIB, BpaXOBYIOUH [TOTOYHY HEBH3HAUYEHICTH SIK Ha
BHUKOPHCTOBYIOTBCS UIsl TEHEPYBaHHS TPOIIOBUX | MICIIEBMX, TaK i Ha CBITOBUX pHWHKax, HMOBipHO, Oyae Oinbl
MMOTOKIB crinamHoro. OILiHKK, 3aCHOBaHi, 30KpeMa, Ha CHpPaBEIHBIi

BapTOCTI, MOXYTh OYTH CKJIATHIIIAMH, OCKUIBKH BCITUUNHH
KOJIMBAIOThCS YacTimie 1 cuibHimme. OIHKH, 0 0a3yloThCsS Ha
MPOTHO30BAHMX MAaWOYTHIX TPOIIOBUX IMMOTOKAX, TAKOXK MOXYTh
OyrM 3HAaYyHO CKJIAJHIIIMMH, OCKUIBKM po3poOKa HaIiifHUX
Mozieliell TPOUIOBMX IIOTOKIB Ha MalHOyTHe Moxke OyTu
CKJIQJIHIIIOW,  BPAaxOBYIOUM  IIOTOYHY  HECTaOUIBHICTH  Ta

HEBHU3HAYEHICTb.
3HayuHe MOripIIeHHS He cyTreBnii
BapTOCTI 0OOPOTHHUX AKTUBIB
- 3amacH
KonnBanHs1 0OMIHHUX KYypCiB He cyrreBmii
1HO3eMHO{ BaIIOTH
Ouigkyd, Ha K BIUIMBA€ IIiBHILNEHA He cyrreBwii

HEBU3HAYEHICTh
KpenuTHnii pu3uk KOHTpareHTa Cepenniit
[TnaTocpoMoXHICTh Cy0’€KTa Cepenniit
T'ocnionaproBanss
[Hmi oOGcTaBUHM ,IO0 CYTTEBO BILTUBAIOTH He Bu3naueno

Ha misuTeHIcTh ToBapucTBa

TakuM YHHOM, YIPaBIIHCBKUM MEPCOHAIOM Oyj0 pO3TIISHYTO BIUIMB BiMHH Ta 1IeHTHU(]IKOBAHO CYTTEBI
HEBHM3HAYEHOCTI, SIKI MOIJIM O MOCTABUTH TiJi 3HAYHHMN CYMHIB 31aTHICTh ToBapucTBa Oe3lepepBHO MPOJOBKYBATH
IisUTbHICT. KITIOWOBMM  yTIpaBITIHCEKAM TEpCOHANIOM OyJI0 TPOBEINCHO aHaji3 YyDIMBOCTI KiITBKOX MOMKIIMBHX
CIieHapiiB, mo0 BIU3HAYUTH, YH iCHYE CYTTEBA HEBH3HAUYCHICTH OO0 3JaTHOCTI ToBapHCTBa MPOAOBXKYBATH NisLIHHICTH
Ha Oe3repepBHiil OCHOBI.

Ha momenTt Bumycky maHoi (piHaHCOBOi 3BITHOCTI CHTyalis Bce INe 3HAXOIAWTHCS Y HEBU3HAYCHOMY CTaHi i
ToBapuCTBO JOTPUMYETHCS TPUHLMITY OE3IEPEepBHOCTI, MNPEACTABISETHCS, IO HETaTUBHUA BIUIMB Ha CBITOBY
€KOHOMIKY 1 HEBH3HAYCHICTH IIOJO MONANBIION0 E€KOHOMIYHOTO 3POCTaHHS MOXYTh B MalOyTHbOMY HETaTHBHO
MIO3HAYUTHCS Ha (DIHAHCOBOMY CTAaHOBHIII 1 (hiHaHCOBHMX pe3ynbTatax TosapucTBa. KepiBaniro ToBapucTBa yBa)kHO
CTEXHTbH 3a CUTYAIIEIO 1 pealTi3ye 3aX0/Au MO0 3HIKEHHS HETaTUBHOT'O BIUIMBY 3a3HaUeHMX MoAii Ha ToBapucTBo.

BrummB BiliHM Ta momii, AKi TpHBalOTh B YKpaiHi, a TaKkoX IXHE OCTaTOYHE BPETYJIIOBAHHS HEMOXKIIHBO
repe10aYnTH 3 JOCTATHHOIO BipPOTIAHICTIO i BOHM MOXKYTh HETaTHBHO BIUIMHYTH HA €KOHOMIKY YKpaiHH Ta onepaniiHy
nisuteHicTs ToBapuerBa. IIpore, ynpaBiliHCBKMM TI€pCOHAJIOM, BIUTMB BiMHM Ha JisUIbHICTH TOBapHcTBa peryispHO
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TIepETIIAAETHCS, Ta TOBHICTIO TOBAPHCTBO TOBHICTIO IOTPUMYETHCS 3aCTOCOBHHUX CTaHIAPTIB OyXrajaTepchKoro 00Ky
CTOCOBHO PO3TJISIAY MOJIH MiCTIsl 3BITHOTO MEpioTy Ta OLIHKK Oe3NepepBHOCTI MisTIbHOCTI.

Takum unHOM, (hiHAHCOBA 3BITHICTH HE MICTHUTH OY/Ib-SIKHX KOPHUT'YBaHb BilOOpa)K€HHWX CYM aKTHBIB, siki Oynu O
HeoOxiHi, sk6u ToBapucTBO Oy10 HECTIPOMOXKHE IPOIOBKYBATH CBOIO iSUTBHICTH B MAaliOyTHEOMY.

2.4. Bantoma nodanns inancoeoi 36imuocmi ma QyHKyioHaibHa 6ani0Oma, CMyninb OKpy2ieHHA

Bamrora moganHs ¢iHaHCOBOi 3BITHOCTI BiANOBifae (QyHKI[IOHANBHIM BaJIOTi, SIKOIO € HAIllOHAJbHA BaJIOTa
VYkpainu — rpuBHS, CKJIaJieHa Y TUCSYaX TPUBEHB, OKPYITICHUX 10 HIIUX THCSY.

2.5. 36imnuit nepioo inancoeoi 36imnocmi
3BITHUM TIepiofioM, 3a SKkuil popmyeThest hinancoBa 3BiTHICTH € miepioxa 3 01.01.2022 poky mo 30.09.2022 poxky.
3. Cymmesi nonoscenusn 001iko6oi nonimuku
3.1. Ocnosa (abo ocnosu) ouinku, 3acmocoeana npu cK1a0anti Pinancoeoi 3gimuocmi

I{# ¢inaHcoBa 3BITHICTH MIATOTOBJCHA HA OCHOBI ICTOPUYHOI COOIBApPTOCTI Ta CIPaBEUIMBOI BapTOCTI abo
amopTH3aliiHoi co0iBapTOCTi OKpeMuX (hiHAaHCOBMX IHCTPYMEHTIB BiqnoBinHO 10 MC®3 9 «dDinaHCOBI IHCTpYMEHTI,
a TaKOX I1HBECTHLIHHOI HEPYXOMOCTI, sika BiJIOOpaKa€eThCs 3a CHpaBeIMBOIO BapTicTio BimnoBigHo 1o MCBO 40
«IuBectuiiiina HepyxoMicTh». OIliHKA CIPaBEUIMBOI BapTOCTI 3MIMCHIOETHCS 3 BUKOPUCTAHHSIM METOMIB OIIHKH
¢iHaHCOBUX 1HCTpyMeHTIB, no3BosieHMXx MC®3 13 «OuiHku 3a CIpaBeAIMBOK BapTiCTIO». Taki METOIU OIHKH
BKJIFOYAIOTh BUKOPUCTAHHS CIPABENIMBOI BAPTOCTI SIK LIiHH, siKa Oyia 6 oTpuMaHa 3a Mpoja)x akTUBY, a0 CIIayeHa 3a
nepefady 3000B's3aHHS y 3BHYalHIN omeparii MK y4YaCHUKaMHM PHHKY Ha JaTy OLIHKH. 30KpeMa, BUKOPUCTaHHS
Oip>KOBHUX KOTHPYBaHb 200 JaHHX MPO MMOTOYHY PUHKOBY BapTICTh 1HIIOTO aHAJIOTTYHOrO 32 XapaKTepOM IHCTPYMEHTY,
aHaJi3 JMCKOHTOBAaHMX TIPOLIOBHX IOTOKIB a00 iHIII MOJENi BH3HAYEHHs CrpaBeuiMBOI BaprocTi. [lepenbauyBana
cripaBe[yIMBa BapTicTh (HIHAHCOBHX aKTHBIB 1 3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHSAM HasiBHOI iHQopmarii mpo
PHHOK 1 BIJITIOBITHUX METO/IIB OL[IHKH.

3.2. 3acanvHi nonoxiceHHs w000 00JIKOBUX NOTIMUK
3.2.1. Ocnosa popmyeanna 0oaiKo8ux noaimux

OOniKOBI TONITHKA - KOHKPETHI MpPUHIMUIIM, OCHOBH, JOMOBIIEHOCTI, TpaBWIa Ta MpPAKTHKA, 3aCTOCOBaHI
cy0'eKTOM TOCIIOJIAPIOBAHHS TPH CKJIAaJaHHI Ta noaaHHi (iHancoBoi 3BiTHOCTI. MC®3 HaBOAUTH OOJIKOBI MOJITHKH,
siki, 32 BUCHOBKOM PMCBO, naroTh 3MOry CKJIacTi Taky (iHaHCOBY 3BITHICTb, SIKa MICTUTHME JIOPEYHY Ta JOCTOBIPHY
iHpopMalifo mpo oreparii, iHmI MOAIl Ta YMOBH, IO SKHX BOHM 3aCTOCOBYIOTbCSA. Taki MONITUKH HE CIij
3aCTOCOBYBATH, SIKIIO BILTUB iX 3aCTOCYBAHHS € HECYTTEBHM.

Ob6mnikoBa momituka @oumy po3podnena BiamoBimHo o BuMor MCBO 8 «OGmikoBi MOMITHKH, 3MiHHA B
00JIIKOBHX OIIIHKAX Ta MOMMJIKKM» Ta 1HIINX YuHHNX MCD3.

B cBoiii o0mikoBit momithmi DPOHA KEpYEThCS NPUHIUIIAMH HACTYIHOCTI, IOCTOBIPHOCTi, ITOBHOTHU
BHCBITJICHHS, TPEBATIOBAaHHA CYTHOCTI HaJ (DOpMOIO, HECYIEepPEedHOCTi, PaliOHATBHOCTI, BIAKPUTOCTI, CYTTEBOCTI,
CBOE€YACHOCTI BiOOpaXKeHHs, aBTOHOMHOCTI, 00a9HOCTi, O€3IepepBHOCTI, HApaXyBaHHS Ta BIIIOBIAHOCTI JOXOMIB Ta
BUTPAT, TOCIIJOBHOCTI Ta iCTOpUYHOI ((haKTHIHOT) COOIBAPTOCTI.

O6mikoBa momitrka QOHAY 3aCTOCOBYETHCA IO MOiH Ta omeparliii 3 9acy iX BUHUKHEHHS.
3.2.2. Inchopmauia npo 3minu ¢ o61iKoeux nonimukax

®onz 00Mpae Ta 3aCTOCOBYE OONIKOBI MOMNITHKH TTOCIIIOBHO JUTs MOAIOHKMX omneparii, iHmmX mofii abo yMoB,
sxo MC®3 KOHKpeTHO He BUMarae abo He JJ03BOJIsIE BU3HAUCHHS KaTeropii craTei, /Ui SKMX 1HII MOTITHKH MOXKYTh
OyTH TOpEIHUMHU.

3.2.3. @opma ma nazeu inancosux 3¢imie



[epenik Ta Ha3BU ¢GopM QinancoBoi 3BiTHOCTI POHIY BinnoBimatoTs BUMoram, BcranosienuMm HII(C)BO 1
«3arayibHi BUMOTH 710 ()iHAHCOBOI 3BITHOCTI».

3.2.4. Memoou nodanusn inghopmauii' y ¢hinancoeux 3eimax

3rinno MC®3 Ta BpaxoByroun HII(C)BO 1 «3BiT mpo cykymHHil noXim» mnependavae MONaHHS BUTpAT,
BH3HAHUX Yy NMpUOYTKY ab0 30HMTKY, 3a KiacH]ikaIli€to, OCHOBAHOIO Ha METOMAI «(YHKIII BHTpaT» abo «cobiBapTOCTI
peamizamii», 3rigHO 3 SKUM BUTpPAaTH KIAacH(iKylOTh BIMOBITHO M0 iX (YHKHOIH SK YacTHHU cOOIBapTOCTi UM,
HaNpHKJaa, BUTpaAT Ha 30yT a0 aiMiHICTpaTHBHY AisUIBHICTH. [IpeacTaBiieHHS IpOIIOBHX MOTOKIB Bij omnepariiHoi
JSUTBHOCTI Y «3BiTi PO PyX TPOIIOBHX KOIITIBY» 3IIMCHIOETHCS 13 3aCTOCYBaHHSM IPSIMOTO METOINY, 3TiHO 3 SKUM
PO3KpHBA€eThCsl iH(GOPMAIlsl PO OCHOBHI KJach HalXO/KEHb TPOIIOBUX KOIITIB YHM BHIUIAT TI'POMIOBHX KOIITIB.
[Hdopmaniss mpo OCHOBHI B TPOLIOBHX HAIXOMKEHb Ta TPOIIOBUX BUILIAT (OPMYEThCS Ha TIJICTABI OOIIKOBHX
3amuciB OoHmy.

3.3. Ocnogni npunyunu OyxzanmepcvLKozo 00Ky

VY BianosigHocti 10 3akoHy Ykpainu «IIpo 1HCTHTYTH CIINBHOTO 1HBECTYBaHHS» Ta HOPMAaTHBHO-TIPABOBUX
aktiB HKLII®P, aktuu ICI ckinagaloThes 3 rpoOIIOBHX KOIITIB, Y TOMY YHCII B iHO3EMHIH BalIOTi, HA OTOYHHX Ta
JICTIO3UTHUX PaxyHKax, BIOKPUTHUX y OaHKIBCHKHX YCTaHOBaX, OaHKIBCHKMX MeETajiB, 00'€KTIB HEPYXOMOCTI, IIHHHX
narnepis, BU3sHa4eHUX 3akoHoM Ykpainu «IIpo 1iHHI manepu Ta GOHIOBUIA PUHOKY, I[IHHUX IanepiB iHO3EMHUX JIepKaB
Ta IHIIMX 1HO3EMHUX EMITEHTIB, KOPIIOPATUBHUX TPaB, BUPAKEHUX B 1HINMX, HDK LIHHI marepu, Gopmax, MalHOBHX
npaB i BUMOI, a TaKOX IHIIMX aKTHBIB, JO3BOJCHHX 3aKOHOJABCTBOM YKpaiHHM, 3 ypaxyBaHHSIM OOMeEXEHb,
YCTaHOBIIEHNX 3aKoHOM YkpaiHu «IIpo IHCTHTYTH CHIJIHOTO iIHBECTYBaHHS O€3MOCEpPETHbO U KOHKPETHHX THUIIIB Ta
BUJIIB IHBECTHILIIHHUX (DOHIIIB.

3.3.1. Oonikosi nonimuxu w00 ginancosux incmpymenmis

Knacugixayis ¢inancosux axmusis

®onp knacudikye QiHAHCOBI aKTUBU SIK Taki, IO Halali OLHIOIOTHCS 32 aMOPTH30BAHOIO COOIBApTICTIO,
CIpaBeUIMBOIO BAPTICTIO uepe3 1HIIMN CYKYITHHH J10X1]1 200 CIpaBeyTIUBOIO BAPTICTIO Yepe3 MpUOyTOK abo 30MTOK, Ha
OCHOBI 000X TaKHUX KPHUTEPIiB:

a) Oi3Hec - MoJienti cy0'ekTa TOCIONAPIOBAHHS 3 YIPaBIIiHHA (IHAHCOBUMH aKTUBaMU; Ta

0) yCTaHOBJICHUMH JAOrOBOPOM XapaKTEPUCTUKAMH TPOIIOBHX IIOTOKIB 3a (hDiHAHCOBUM aKTHBOM.

@DiHAHCOBUI aKTUB OIIHIOETHCS 32 aMOPTH30BAHOK COOIBApPTICTIO B Pa3i OJHOYACHOTO JOTPHUMAaHHS 000X
3a3HaYCHHUX HIDKYE YMOB:

a) (iHAHCOBHI aKTUB YTPUMYETHCS B paMKax Oi3HeC-MoJielli, METO SIKOI € yTpuMaHHs (DIHAHCOBUX aKTUBIB
JUISL OJIEPKAHHsI JOTOBIPHUX IPOIIOBUX MOTOKIB; 1

0) NOroBipHi YMOBH (DIHAHCOBOrO aKTHBY TEHEPYIOTh Y ITE€BHI JaTW TPOIIOBI IIOTOKH, KOTPI € CYyTO
BHUILIATAMU OCHOBHOI CYMH Ta IPOLCHTIB Ha HEMOTalIeHy YaCTKY OCHOBHOI CYMHL.

@DiHaHCOBHI AaKTHUB OIIHIOETECS 3a CIPAaBEINIMBOI0 BAapTICTIO depe3 IHMWK CYyKymHHHA AOXig y pasi
OJIHOYACHOTO JOTPUMAaHHSA 000X 3a3HAUYEHNX HIDKYE YMOB:

a) (piHaHCOBHMIA aKTHB YTPUMYETHCS B pamMKax Oi3HEC-MOZETi, MeTa SKOi JOCATAETHCS SIK MUITXOM OJIEpKaHHS
JOTOBIPHUX TPOIIOBHUX ITOTOKiB, TaK 1 IIIAXOM MpPonaxy (piHaHCOBHUX aKTHBIB, 1

0) moroBipHi yMOBU (DIHAHCOBOTO AaKTHBY TEHEPYIOTh Yy MEBHI JaTd TpPOIIOBI MOTOKH, KOTpPi € CYTO
BUILIATAMH OCHOBHOI CYMH Ta MPOLCHTIB Ha HEMOralleHy YacTKy OCHOBHOI CYMH.

OcHOBHa cyMma - IIe CTIpaBe/IiIiBa BapTiCTh (PIHAHCOBOTO aKTUBY MPH NIEPBICHOMY BH3HAHHI.

[IporenTn cKkIagarOThCS 3 KOMIIGHCAIii 32 9acOBY BapTICTh TPOIICH, 3a KPEOUTHUH PU3WK, IIOB'S3aHUM i3
3a00pTOBaHICTIO 32 OCHOBHOIO CYMOIO TIPOTSATOM IIEBHOTO TIEPiOAy, a TAKOXK 3a 1HIII OCHOBHI PU3HWKH KPEIUTYBAHHS
Ta BUTPATH, a TAKOX i3 MapXi MPUOYTKY.

@DiHaHCOBUI aKTHUB OLIHIOETHCSA 3a CIIPABEIJIMBOI BAaPTICTIO Yepe3 MpHUOYTOK a0o 30WUTOK, SKIIO BiH HE
OLIIHIOETHCS 32 aMOPTHU30BAHOIO COOIBApTICTIO ab0 3a CHpaBeUIMBOIO BApTICTIO 4Yepe3 IHIIUH CyKyNMHHH JOXi.
Onnak, ®OHI MOKE Ha BIACHHN pO3CYyJ NMPUHHATH IiJ 9ac MEpBICHOrO BU3HAHHS IIEBHUX 1HBECTHUIIH B IHCTPYMEHTH
BJIACHOTO KamiTay, sIKi B IHIIOMY BHIAIKy OIHIOBAJHCS O 3a CIIPaBEIIMBOIO BAPTICTIO Uepe3 MpHOYTOK abo 30HMTOK,
0€e3BiIKINYHE PIMIeHHS ITPO BiJOOPaKEHHsI MOAABIINX 3MiH CIIPABEIMBOI BAPTOCTI B IHIIOMY CYKYITHOMY JOXO/i



HesBaxkaroun Ha monmoxeHHS MyHKTIB 4.1.1-4.1.4 MC®3 9, ®onp mi 4ac IEpBICHOrO BHU3HAHHS Ma€ MPaBO
OC3BIAKIIMYHO TPU3HAYUTH (HiHAHCOBHI AKTUB SIK TAKHUH, 1110 OIIHIOETHCS 32 CIPABEUIMBOI0 BAPTICTIO Yepe3 MPHOYTOK
a00 301TOK, SIKIIO TaKe PIlIeHHs ycyBae ab0 3HAYHO 3MEHIIY€E HEBIiIIOBIHICTh B OLIHII a00 BU3HAHHI (SIKY ITOIEKYIH
Ha3UBAIOTh «HEY3TO/KEHICTIO OOJIIKY»), 110 B 1HIIOMY BHIIaJKy BHHHUKJIA O IIpH OLIHII akTUBIB ab0 3000B's13aHb, a00
IIpY BU3HAHHI MPUOYTKIB 1 30MTKIB 32 HUMH HA PI3HUX OCHOBaX.

Knacugixayia gpinancosux 30606's3amns

®onp 3xilicHIOE KIacudikamio BCiX (iHAHCOBHX 3000B's3aHb SIK TaKHX, IO B MOAAIBIIOMY OLIHIOIOTHCS 3a
aMOPTH30BaHOI0 COOIBAPTICTIO, 32 BUHATKOM:

a) (piHaHCOBHX 3000B's3aHb, III0 OIHIOIOTHCS 32 CIIPABEUTUBOIO BAapTICTIO Uepe3 MpuOyTok abo 30mrok. Taxi
3000B's13aHHS, BKITIOYAOUM TIOXIJHI IHCTPYMEHTH, IO € 3000B'I3aHHSAMH, HaJadi OILIHIOIOTHCS 32 CIPABEITHBOIO
BapTICTIO;

6) ¢iHaHCOBUX 3000B'si3aHb, IO BHHUKAIOTH y Pa3l HEBIINOBIAHOCTI mepeaaBaHHs (DIHAHCOBOI'O aKTHBY
KPUTEPIisAM TS MPUIIMHEHHS BU3HAHHS a00 B pa3i 3aCTOCYBAHHSI ITiIXO/y MOJAJBIIOI YIacTi.

B) JIOrOBOPiB (DIHAHCOBOI TapaHTIi,

[Ticnst mepBiCHOrO BU3HAHHS EMITCHT TaKOT'0 JOTOBOPY (SKIIO HE 3aCTOCOBYETHCS MiAMYHKT a) a0bo 0) Hamami
OLIIHIOE HOr0 3a OLIBLIOK 3 TAKHX CYM:

- CYMOIO pe3epBY il 30MTKH, BH3HAYEHOIO 3TiIHO 3 po3fiaom 5.5 MCD3 9, i

- IIEPBICHO BU3HAHOIO CYMOIO 33 BUPaXyBaHHSIM, 32 MOTPeOU, CYKYITHOTO PO3Mipy JIOXO/AY, BU3HAHOT'O 3TiHO 3
npuHmmnamMu MC®3 15.

r) 3000B's13aHb 13 HAZAHHSA TMO3UKH 3a CTABKOKO BiJICOTKA, HIKYOKO BiJl PUHKOBOI, EMITEHT TAaKOr0 3000B'sI3aHHSI
(SIKIIIO HE 3aCTOCOBYETHCS MIAMYHKT a) HaAaji OLIHIOE HOro 3a OLIBIIOK 3 TAKHX CyM:

- CyMOIO pe3epBy Il 30MTKH, BU3HAYEHOIO 3TiTHO 3 po3aisiom 5.5 MCD3 9, i

- IIEPBICHO BU3HAHOIO CYMOIO 33 BUPaXyBaHHSIM, 32 MOTPeOH, CYKYITHOTO PO3Mipy JIOXO/AY, BU3HAHOT'O 3TiHO 3
npunipnamu MC®3 15.

JI) YMOBHOI KOMIIEHCAIli1, BA3HAHOTr0 HaOyBaueM Npu 00’ eqHaHHI Oi3Hecy, 10 sKoro 3acrocoByeTbess MCD3 3.
Taka ymMOoBHa KOMIIGHCAI[isl HaJalli OLIHIOEThCS 3a CIIPABEIMBOI0 BAapTICTIO 3 BH3HAHHSAM 3MiH y HpHOyTKY abo
30UTKYy. MOXIIMBICTh NpHU3HAYEHHS (HIHAHCOBOrO 3000B's3aHHS SIK TaKOr'o, IO OLIHIOETHCS 3a CIPAaBEIUBOIO
BapTICTIO uepe3 MpuOyTok abo 30UTOK

donj Mae mpaBo i1 Yac MEepBICHOr0 BU3HAHHS O€3BiJKIMYHO MPU3HAYNTH (iIHAHCOBE 3000B'I3aHHS SIK TaKe,
0 OL[HIOETHCS 33 CHPABEIUIMBOI0 BAPTICTIO Yepe3 MpUOYTOK abo 30WMTOK, SIKIIO IIe J03BOJCHO MyHKTOM 4.3.5
MC®3 9 abo sxmio Take pimieHHs 3ade3neuye HaJaHHs OLbI gopedHoi iHpopMallil yepe3 OJHY 3 TAKHX MPHYHH:

a) BOHO ycyBae a0 3HAYHO 3MEHINYE HEBIIINOBIAHICTh B OLIHII a00 BH3HAHHI (SIKYy MOAEKYIU HA3UBAIOTh
«HEY3TOJDKEHICTIO OOJNiKy»), 10 B IHIIOMY BHMAJAKy BHHHKIA O IpU OI[HII aKTHBIB a00 3000B's3aHb, a00 IpH
BU3HAHHI NMPUOYTKIB 1 30WTKIB 32 HUIMU Ha Pi3HUX OCHOBAX; abo

0) rpyna ¢inaHcoBux 3000B's3aHb ab0 (iHAHCOBMX aKTHBIB 1 (hiHAHCOBHX 3000B's3aHb TiepeOyBae B
YHOpaBIiHHSA, a {1 MOKa3HUKH €()EeKTUBHOCTI OIIHIOIOTHCS HA OCHOBI CHPaBEIJIMBOI BapTOCTI 3TIAHO 3 JTOKYMEHTAJIbHO
o(hopMIIEHOIO CTpaTerielo YIpaBIiHHS PH3UKOM a00 CTPATEriel0 iHBECTYBAHHS, MPUYOMY IH(QOPMAILSI TIPO IPyIy JUis
BHYTPIIIHBOI'O KOPHUCTYBAaHHSI TIOJNA€THCS Ha I[iii OCHOBI MPOBITHOMY YIIPABIIHCBKOMY TIEPCOHANY cCy0'ekTa
rocrojaproBaHHs (3riHo 3 Bu3Ha4YeHHsM, HaBeneHuM y MCBO 24 «Po3kputts inpopMarllii mog0 MOB'S3aHUX CTOPIH

Ilepexnacugixayis

@oHn 3MilicHIOE TIepeKiTacu(iKaIliio BCIX OXOIUICHWX BiAMOBIMHUME 3MiHaMH ()iHAHCOBHX aKTHWBIB TOmi U
JIUIIIE TOJI, KOJIHM BiH 3MIiHIOE CBOIO Oi3HEC-MOIETh YIPaBIiHAA (JiHAHCOBIMH aKTHBAMH.

®oH HE MPOBOIUTH NepeKiTach(iKallito )KOTHUX (HiHAHCOBUX 3000B's13aHb.

Ilepgicua oyinka

@oHA mmiJ Yac IEpBICHOTO BU3HAHHA OMiHIOE (DIHAHCOBWMH akTHUB a0o (iHaHCOBe 3000B'sI3aHHA 3a HOro
CIpaBeUTMBOI0 BapTICTIO IUIIOC abo MiHyc (y BUMaAKy (iHAHCOBOIO akTHBY a0 (hiHAHCOBOTO 3000B'S3aHHS, IIO HE

OLIIHIOIOTHCSL 33 CHPABEUIMBOIO BAPTICTIO depe3 MpuOyTok abo 30MTOK) BUTpATH Ha OINEpAIliio, M0 MOXYTh OYyTH
Oe3rocepeiHbO BiHECEH] Ha MpuAOaHHS ab0 BUITyCK ()iHAHCOBOTO akTHBY a00 (piHaHCOBOTO 3000B'A3aHHS.

Sxmo @PoHA 3acTocoBye OOMIK 3a JATOI0 PO3pPaxyHKY ISl aKkTUBY, SKMHA Hajgalli OIIHIOETHCS 32
aMOpPTH30BaHOIO CODOIBAPTICTIO, TO aKTHB IEPBICHO BU3HAETHCS 3a HOTO CIPaBeUIMBOIO BapTICTIO HA IaTy Oneparii.
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[Ipn mepBicHoMy Bu3HaHHI OHI OILIHIOE TOPTOBEIBHY JEOITOPCHKY 3a0OproBaHICTh 3a HIHOIO Omeparii
(3rigHO 3 BHW3HAYEHHsAM, HaBeneHMM y MC®3 15), sKmo ToproBenbHa Ae0OITOPCbKAa 3a00proOBaHICTh HE MICTHTh
3HAYHOTO KOMIIOHEHTY (QiHancyBaHHsa 3rigHo 3 MC®3 15 (abo skmo cy0'€KT TOCIMOTApIOBAHHSI 3aCTOCOBYE
MIPaKTHYHUN TIPUIOM 3TiaHO 3 MyHKTOM 63 MC®3 15).

[Ticns mepBicHOro Bu3HaHHA MDoHA oOIiHIOE QiHAHCOBUIT aKTHB:
a) 32 aMOPTU30BaHOIO COOIBAPTICTIO;

0) 3a cCrIpaBeTMBOIO BAPTICTIO Yepe3 IHIIMH CyKYITHHEA JOXiT; a00
B) 3a CIIPaBEITMBOIO BapPTICTIO Yepe3 MpUOYTOK abo 30UTOK.

®onp 3actocoBye N0 (piHAHCOBUX AaKTHBIB, sKi OIIHIOIOTHCS 332 aMOPTHU30BAaHOIO COOIBapTICTIO Ta 10
(bIHAHCOBHMX aKTHBIB, SIKi OLIHIOIOTHCSI 3a CIIPAaBEIIMBOIO BAPTICTIO Yepe3 IHIIWH CYKYIHHWH JOXiJ BUMOTH IIOJO
3MEHILEHHS! KOPHCHOCTI.

®onpx Oe3mocepeIHHO 3MEHIIYE BAaJIOBY OallaHCOBY BapTICTh (PiHAHCOBOTO akKTHBY, sKimo DoHJ Hemae
OOIpYHTOBAHMX OYiKYBaHb IIOAO BiHOBICHHS (HiHAHCOBOI'O aKTHBY B IHiJoMYy abo Horo dacTwHW. CHMCaHHS SIBIISE
c00O0F0 MO0 PUTTMHEHHS BH3HAHHS.

Hepexnacughixayisn ginancosux akmugie

Sxmo, ®onx mnpoBoauTh mepekiacudikaiiro (GiHAHCOBUX aKTWBIB, BIH 3aCTOCOBYE Tepekiacudikaiito
MepCIIEKTUBHO, TOYMHAIOYM 3 NaTh rnepekitacudikanii. doHx He mepernisgae BU3HAHI paHille NMpUOYTKH, 30UTKH
(BurOYat0YM PUOYTKH 200 30UTKHU Bijl 3MEHIIIEHHST KOPHUCHOCTI), a00 MPOLEHTH.

Sxmo donp 3miiicHioe nepexnacudikaiio (GiHAHCOBOro akTHBY 3 KaTeropii THX, IO OIIHIOIOTHCS 3a
aMOPTH30BaHOI COOIBapTICTIO, 10 KAaTeropii THX, 1110 OLIHIOIOTECS 3a CHpaBeUIMBOIO BApTICTIO 4epe3 NpuOyTOK abo
30UTOK, TO ¥Oro crpaBeIUIMBa BapTICTh OLIHIOETHCS CTAHOM Ha JaTy nepekiacudikamii. Bynb-skuii nmpuOyTok abo
30UTOK, II0 BUHHK 13 PI3HHII MDK TONEPEJHHOI0 aMOPTH30BaHOK co0iBapTicTIO (DiHAHCOBOTO aKTHBY Ta HOro
CIPaBeUINBOIO BAapTICTIO, BU3HAETHCS B MPHOYTKY a00 30UTKY.

Sxmo Donp 3ailicHioe mnepeknacudikaiio (iHAHCOBOrO AaKTHUBY 3 KaTeropii THX, WIO OL[HIOIOTHCS 3a
CHpaBeUIMBOI0 BapTICTIO uepe3 NpuOyrok abo 30MTOK, J0 Kareropii THUX, HIO OL[HIOIOTHCS 32 aMOPTHU30BAHOIO
co0iBapTicTIO, TO HOro CrpaBeJIMBa BapTiCTh CTAaHOM Ha JaTy mepekiacudikaiii crae Horo HOBOIO BaJIOBOIO
0aJIaHCOBOIO BAapPTICTIO.

Sxmo Donp 3ailicHioe mnepeknacudikaiio (iHAHCOBOrO AaKTUBY 3 Kareropii TuX, IO OI[HIOITHCS 3a
aMOPTH30BaHOI COOIBAPTICTIO, JI0 KaTeropii THX, IO OI[IHIOIOTBCS 3a CIPABEIUIMBOIO BAapTICTIO 4epe3  IHIIWA
CYKYIIHH# JIOXifl, TO HOro CrpaBe/jikBa BapTICTh OLIHIOETHCS CTAHOM Ha JaTy nepeknacuikaiii. Bynb-skuit npudyrox
a00 30HMTOK, 110 BUHHUK i3 PI3HHII MIXK IMOMNEPETHHOI aMOPTU30BaHOK COOIBApTICTIO (hiHAHCOBOTO aKTHBY Ta HOr0O
CIpaBEUIMBOI0 BapTICTIO, BHU3HAETHCS B IHIIOMY CYKYNMHOMY Aoxoni. EdekTuBHa cTaBka BiJCOTKa Ta OI[IHKa
OYIKyBaHHMX KPEIUTHHUX 30UTKIB Y pe3yNbTaTi nepekiaacudikaliiii KOpUryBaHHIO HE MiJISTaI0Th.

Sxmo doun 3xiicHioe  mnepekiacudikaiio (piHAHCOBOrO akTHBY 3 KaTeropii THX, IO OILIHIOIOTHCSA 3a
CHpaBeUIMBOI0 BAPTICTIO uepe3 IHIIMH CYKYIMHHH [OXiJ, B KATEropil0 THX, II0 OLIHIOKOTHCS 33 aMOPTH30BAHOO
co0OiBapTicTio, TO (PIHAHCOBUII aKTUB MEPEKIACU(PIKOBYETHCS 32 CBOEK) CIPABEUIMBOIO BapTICTIO CTAHOM Ha JATy
nepeknacudikaiii. OnHak, KyMyIsSTUBHHNA npuOyTOK a00 30UTOK, 110 OYB paHilie BU3HAHUN B IHIIOMY CYKYITHOMY
JOXOJi, BUKITIOYAEThCSA 3 BJIACHOTO KaIliTaly Ta BiAIIOBIAHO KOPUTYETHCS CIIPAaBEUIMBA BapTiCTh (PIHAHCOBOTO aKTHBY
CTaHOM Ha Jaty mnepekinacudikamii. BHacmigok mporo (QiHAHCOBHH aKTHUB OI[HIOETHCS CTAHOM HAa JATy
nepeknacudikalii Tak, HiOM BiH 3aBX/H OLIIHIOBABCS 32 aMOPTHU30BAHOIO CO0IBapTicTIO. Take KOPUTyBaHHS BILIMBAE HA
IHIIMH CYKyIHHHA [OXiH, ajlie He MO3HAa4aeThCs Ha NpUOYTKy abo 30MTKy, a TOMY HE € KOPUTYBaHHAM
nmepexinacudikamii. EdexTrnBHa cTaBka  BiICOTKa Ta OIIHKA OUYIKYBaHMX KPEOUTHUX  30WTKIB Yy pe3yIbTari
niepexiacugikaniii KOPUTYBAHHIO HE ITiIUIATAIOTh.

Axmo ®onx 3xilicHIOe mepexnacudikariro (iHAHCOBOTO AaKTHBY 3 KaTeropii THUX, IO OINHIOKTHCA 3a
CIpaBEeTUBOIO BAPTICTIO Yepe3 MPHOYTOK abo 30UTOK, Y KaTETrOPito THX, IO OIiHIOIOTHCS 32 CIIPABEITMBOIO BAPTICTIO
yepe3 iHMWI CYKYITHUH J0Xi1, TO (iHAHCOBHI aKTHB i HaJalli OIIHIOETHCS 32 CBOEKO CIIPABETUBOO BAPTICTIO.

Axmo ®onp 3xificHIOe mepexnacudikariro (iHAHCOBOIO aKTHBY 3 KaTeropii THX, IO OIIHIOIOTHCSA 3a
CTHpaBeUIMBOIO BApTICTIO Yepe3 IHIIMH CYKYNHHH JOXiJ, y KaTeTOpif0 THX, IO OLIHIOIOTHCS 3a CIIPABEIIHBOIO
BapTICTIO Yepe3 MpHOYTOK abo 30MTOK, TO (piHAHCOBMII aKTHB 1 Ha/IAJIi OLIHIOETHCS 3a CBOEIO CIPABEITUBOIO BapTiCTIO.
KymynaruBamii npuOyrok abo 30MTOK, 1m0 OyB paHimle BH3HAHMA B IHIIOMY CYKYITHOMY JOXOI,
nepexacu(pikoBYeThCS 3 BJIACHOIO KalliTaldy B NPHOYTOK abo 30MTOK SIK KOpUTyBaHHS nepeknacuikarii craHoM Ha
Jaty nepekiacudikarmii.
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30008’ s13aHHS, TPU3HAYEHI K TaKi, 110 OLIHIOIOTHCS 33 CIPABEAIMBOIO BAPTICTIO Yepe3 MPUOYTOK a00 30MTOK.

@onpn BigoOpaxkae mpuOYTOK abo 30MTOK 3a  (DiHAHCOBMM 3000B'SI3aHHSM, NPHU3HAYEHUM SK Take, IO
OLIIHIOETHCS 32 CIIPABEAIMBOI0 BapTICTIO yepe3 NMpHOyTOK abo 30WTOK, y TAKOMY HOPSAKY:

a) cyMa 3MiHH CHpaBeUIMBOi BapTOCTi (hiHAHCOBOrO 3000B'si3aHHS, OOyMOBJEHA 3MiHAMH B KPEAUTHOMY
PH3HKY 3a TaKHM 3000B'sI3aHHSAM, B1I0Opa)Ka€THCSl B IHIIOMY CYKYITHOMY JOXOi, a

0)3aJIMIIOK CyMH 3MiHM CHpaBeIJIMBOI BapTOCTI 3000B'SI3aHHS BiNOOpaKa€ThCs B MPHOYTKY abo 30UTKY,
SIKIIO TiJIX1J] 10 BIUIUBY 3MiH Y KPEAUTHOMY PH3HKY 32 3000B'I3aHHSIM, OIIMCAHUH Y MIAMYHKTI «a», HE TIPU3BOIUTH 10
BHHUKHEHHS a00 301TBIICHHS HEY3TOKCHOCTI O0JIIKY B TPHOYTKY a0o0 30UTKYy (2 B TaKOMy pa3i 3aCTOCOBYETHCS
nyHkT 5.7.8 MC®3 9). fxmo noTpuMaHHS JaHUX BHUMOT MOXKE MPHU3BECTH 10 BHHHUKHEHHS a00 30UTBIICHHS
HEY3rO/DKEHOCTI 00Ky B mpuOyTKy abo 30uTKy, To PoHA BimoOpaxae Bci mMpUOYTKH ab0 30UTKH 3a TaKUM
3000B's13aHHSIM (Y TOMY YHMCII, BIUIUBY 3MiH Y KPEUTHOMY PU3UKY 32 TAaKHM 3000B'sI3aHHIM) Y MPUOYTKY 200 30UTKY

Axmueu, wo oyiHIormMbCsi 3a CNpaseoIuo0 8apmicnio yepes iHwul CyKynHuti 0oxio

[Tpubyrox abo 30UTOK 32 PiHAHCOBUM aKTHBOM, IO OI[IHIOETHCS 3a CIPABEAJIMBOIO BapTICTIO Yepe3 1HIIHHA
CYKYIIHUH, BU3HAETHCA B IHIIOMY CYKYITHOMY JOXOZi, OKpiM NpHOYTKY 4M 30MTKY BiJl 3MEHIIEHHsS] KOPHUCHOCTI Ta
npuOyTKY 4M 30MTKY BiJl KypCOBUX Pi3HHIb JOTH, JIOKU HE BiOyAEThCs NPHUIMHEHHS BU3HAHHS a00 Tepekiacudikais
(iHaHCOBOTO aKTHBY. Y pa3i NPHUIMHEHHS BH3HAHHA (HiHAHCOBOI'O aKTHBY KyMYJSTHBHHHA NPUOYTOK abo 30HMTOK,
mo OyB paHillle BU3HAHUK B IHIIOMY CYKYITHOMY JIOXOJi, MEPEKIach(PiKOBYETHCS 3 BIACHOIO KalliTany B IPUOYTOK
a0o0 30HMTOK sSIK KOpUTyBaHHA nepeknacudikaiii. Y pasi nepeknacudikaiiii (piHAHCOBOrO akTUBY 3 KaTeropii akTHUBIB,
IO OLIHIOIOTHCS 3a CIPaBEJIMBOIO BapTICTIO uYepe3 IHIIMH CYKyNHHH OOXill, CYO'€KT TOCIONapIOBaHHS OOJIKOBYE
KyMYJISTUBHHI TNpuOyTOK abo0 30uTOK, 1m0 OyB paHille BHU3HAHMN B IHIIOMY CYKyHmHOMY goxoai. [IporeHry,
HapaxoBaHi 32 METOIOM e()EeKTUBHOI'O BiJICOTKa, BU3HAIOThCS B IPHUOYTKY 200 30UTKY.

SIkmo QiHaHCOBMI aKTHB OIHIOETHCS 3a CIIPaBEIMBOIO BAPTICTIO Yepe3 iHIIMK CYKYIHHUI JIOXill, TO CyMH,
IO BU3HAIOThCS B NPUOYTKY a00 30UTKY, € TaKMMHU CaMUMH, IO # CyMH, siki Oyno O BU3HAHO B mpuOYyTKy abo
30UTKY, SIKOU (hiHAHCOBHI aKTHB OI[IHIOBABCS 32 aMOPTH30BaHOI COOIBapTICTIO.

Cnpaseonusa eapmicms

CrnpaBemuBa  BapTicTh - 1€ IiHa, sika Oyna O OTpUMaHa BiJ NPOJaXy aKTUBY abo cIuladeHa 3a
3000B'sI3aHHSIM TpH 3BHYAMHIN omepanid MK y4acHUKaMH PUHKY Ha JaTy OIHKMA. Halikpammm CBigueHHSIM
CHpaBeUIMBOI BAPTOCTI € I[iHA HA AKTUBHOMY PUHKY. AKTUBHHMN PUHOK - 116 PUHOK, Ha SIKOMY OIepalii 11010 aKTHBIB i
3000B'13aHb MAalOTh MiCIleé 13 JIOCTaTHROIO YACTOTOIO Ta B JOCTATHIX 00csrax s TOro, mio0 3a0e3rneyuTd
iH(OpMaIIifO IO LIIHOYTBOPEHHS HA TIOTOYHI OCHOBI.

@doHJ| 3aCTOCOBYE METO/M OL[IHKKA BapTOCTi, SIKI BIIIOBIIAIOTh 00CTABMHAM Ta JUISl SIKHX € JIOCTaTHHO JAaHUX,
o0 OIIHUTH CIPaBeIIMBY BapTiCTh, MAKCHMI3ylOUd BHKOPHCTAHHS JOPEYHUX BIJIKPUTHX BXIJHMX JaHUX Ta
MIHIMI3YIOUl BUKOPHCTAHHS 3aKPUTHX BX1IHHUX JaHUX. MeTa 3aCTOCYBaHHS METO/Y OILIIHKU BaPTOCTI - BU3HAYUTH IIiHY,
3a siKaro BimOysacs O 3BM4YaiiHa omeparlisi MPoJaxXy aKTUBY YH Tepefadi 3000B's3aHHS MiXK y4aCHHKaMU PHUHKY Ha
JIaTy OLIHKU IOTOYHUX PUHKOBUX YMOB. DOHI 3aCTOCOBYE HACTYIHI METOQM OIIHKKA BapTOCTI :pPUHKOBHMH IiJXi,
BUTPATHUH MAXIA Ta JOXIAHWE miaxiA. SIKIIo [uis OI[IHKU CIIPaBeUTMBOI BapTOCTI 3aCTOCOBYIOTh KiNbKa METOJIIB
OILIHKH, TO PE3yNbTAaTH OLIHIOIOTh, BPAXOBYIOUH MPUHHATHICT Aialla30HY 3HAYEHB, HA AKi BKA3YIOTh TaKi pe3ylIbTaTH.
OmiHka crpaBeITUBOI BapTOCTI - II€ TOYKA B Jiara3oHi, sSka HaHKpalie IpeAcTaBisie CIpaBeIINBY BapTiCTh 3a JaHUX
obcraBun. @oHI BinOupae BXigHI JaHi, SKI BiAIOBINAIOTh XapaKTEPUCTHKAM aKTHUBY YH 3000B's3aHHA, IO iX Opamu 6
JI0 YBaru yYacHUKH PUHKY B Omeparlii 3 akTHBOM 4Hd 3000B's3aHHAM. DOHI BUKOPHCTOBYE BXIiAHI JaHi 3 Oip:KOBHX
PHUHKIB.

OmiHKH CrpaBeIHBOi BapTOCTI aHANI3YIOTBCSA 3a PIBHAMH ie€papXii CIpaBeIMBOi BapTOCTI HACTYITHHM
YHHOM:

PiBeHs 1 - e OIiHKM 3a IiHAMH KOTHPYBaHHS (0€3 3aCTOCYBaHHS KOPHTYBaHb) Ha aKTMBHUX PUHKAX JUTS 1IEHTUIHUAX
aKTHUBIB Ta 3000B's13aHb;

PiBeHp 2 - 1le METOJMKH OIIIHKK 3 yCiMa CYTTEBUMH MapaMeTpaMu, HassBHUMH Ul CIIOCTEPEKEHHS 32 aKTHBaMH Ta
3000B's13aHHAMH, Oe3nocepenHbo (To0TO, IiHM) abo omocepenkoBaHO (TOOTO, BM3HAYEHI HAa OCHOBI IIiH), Ta

PiBeHp 3 - 1€ OMiHKY, 5IKi He 0a3YIOTHCS BHKIIOYHO HA HASBHUX HA PUHKY MaHUX (TOOTO, OIliHKA BUMAarae 3Ha9YHOTO
3aCTOCYBAaHHS MapaMeTpiB, 3a SIKUMH BiICYTHI CIIOCTEPEKEHHS).

3.3.2. I'powiogi kKowimu ma exgieaneHmu poui08Ux Kowmie
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I'pomroBumu komramMu PoHAY € 3alUIIKH TPOLIOBHX KOMITIB Ha paxyHKax B OaHKaX. 3aJIMIIKH TPOLIOBHX
KOIITIB O0JIIKOBYIOTBCS Y HAIlIOHAJIBHIN BaJIIOTI — IPUBHA 32 HOMIHAJILHOIO BapPTICTIO.

ExBiBaJIeHTH TpOIIOBHX KOIITIB — 1€ KOPOTKOCTPOKOBI, BHCOKOJIKBiHI 1HBECTHIIi, SIKi BLIBHO
KOHBEPTYIOTHCS Y BiZIOMi CyMH T'POIIOBUX KOIITIB 1 SKMM NPUTAaMaHHUN HE3HAYHWI PU3MK 3MiHM BapTocTi. [HBecTHIis
BH3HAYAETHCS 3a3BUYAl SK €KBIBaJEHT TPOIIOBHX KOIITIB TUIBKH B Pa3i KOPOTKOTO CTPOKY IOTAIICHHS, HAIpHKIAL,
MIPOTATOM He OUTbINe HIXK TPU MICSII 3 IaTH NPUIO0aHHS.

I'poroBi komTH Ta iX €KBIBaJCHTH MOXKYTh YTPUMYBATHCS, a OMEpPallii 3 HUIMU IPOBOIUTHCS B HAIllOHATBHIN
BaJIIOTI Ta B IHO3€MHIN BaJIIOTI.

[HO3eMHa BasroTa — 11 BAJIOTA iHIIA, HiX (QyHKI[IOHAaJIbHA BAIIOTA, sIKa BU3Ha4YeHa B 11.2.4 nux [IpumMiTtok.
I'poroBi KOIITH Ta X €KBiBaJCHTH BH3HAIOTHCS 32 YMOBH BiIIOBITHOCTI KPUTEPIsIM BH3HAHHS aKTHBAMHU.

[Momanpia oOIliHKa TPOIIOBUX KOINTIB 3MIMCHIOETHCS 33 CIPAaBEIUIMBOKD BapTIiCTIO, sKa JOPIBHIOE 1X
HOMIHAJIbHIH BapPTOCTI.

[Nomanpiia OIMiHKA E€KBiBAaJCHTIB TPOMIOBHX KOIUTIB, MNPEACTABICHAX JCMO3UTAMH, 3MAIHCHIOEThCS 32
aMOPTH30BaHOI0 COOIBAPTICTIO.

[epBicHa Ta mojanbla OIiHKA IPOMIOBMX KOIITIB Ta IX €KBIBAIEHTIB B 1HO3EMHIH BaJIOTI 3/iHCHIOETBCS Y
(b yHKIIOHAJIBHIN BaJIOTI 32 odiniiHuMu Kypcamu Harionansaoro 6anky Ykpaiaun (HBY).

VY pa3si oOMexeHHs NIpaBa BUKOPHCTAHHA KOLITIB HA NOTOYHMX paxyHKax B y OaHKax (HaIpHKIal, y BUIAIKy
npu3HaueHHs HBY B OaHKiBCBbKiM yCTaHOBI TMMYacoBOI aJMIHICTpallii) I aKTUBH MOXYTh OyTu KiacudikoBaHi y
CKJaJii HEMOTOYHMX aKTHWBIB. Y Bunanky npuiiHsatTs HBY pimenHs npo JnikBifgaiito OaHKIBCBKOI YCTAaHOBH Ta
BIZICYTHOCTI MMOBIPHOCTI TOBEpHEHHSI TPOIIOBHX KOIITIB, BU3HAHHS I1X SK aKTUBY HPHUIHHIETHCS 1 IX BapTiCTh
BiZloOpaxkaeThesl y CKiIajli 30MTKIB 3BITHOTO MEPiOAY.

3.3.3. Dinancosi akmuesu, w0 OYIHIOIOMBCA 30 AMOPMU3Z0EAHOIO COdieapmicmio

Jo ¢iHaHCOBMX aKTHBIB, IO OIIHIOIOTBCS 33 aMOPTH30BaHOK coOiBapTicTio, TOBapHCTBO BIAHOCHTH
Je0iTOpChKyY 3a00proBaHiCTh, Y TOMY YUCHI MO3MKH, O0Jiraiii ta BeKcei.
[Micnst mepiioro Bu3HaHHA TOBapHCTBO OLIHIOE iX 332 aMOPTH30BAHOK COOIBAPTICTIO, 3aCTOCOBYIOYH METO[
e()eKTUBHOTO BiZICOTKA.
3acTOCOBYIOUM aHAaJi3 IMCKOHTOBAHMX IPOLIOBHX HMOTOKIB, TOBapHCTBO BHKOPHCTOBYE OAHY UM KiJIbKa CTaBOK
JIMCKOHTY, KOTPI BIJIMOBIIAOTh MIEPEBaKAIOYNM Ha pUHKY HOPMaM JOXOAY IUis (DiIHAHCOBUX IHCTPYMEHTIB, SIKi MAlOTh B
OCHOBHOMY MOAI0OHI YMOBH 1 XapaKTEPUCTHKH, BKIFOUAIOUU KPETUTHY SKICTh IHCTPYMEHTA, 3aJIUIIOK CTPOKY, MPOTSIrOM
SKOI'O CTaBKa BiJICOTKA 32 KOHTPAKTOM € (DIKCOBAHOIO, a TAKOX 3aJIMIIOK CTPOKY JO HOTAalleHHS OCHOBHOI CYyMH Ta
BaJIIOTY, B SIKil 3M1HCHIOBATUMYThCS TUIATEXKI.
ToBapuCTBO OIHIOE CTAaHOM Ha KOXHY 3BITHY JaTy pe3epB Mij 30MTKH 3a (hIHAHCOBHMMHU IHCTPYMEHTaAMH Y
PO3MIpi, 110 TOPIBHIOE:
- 12-Mics/YHUM OUIKYBaHMM KPEIUTHHM 30HMTKaM Y pasi, SKIIO KPEIUTHUI PU3UK HA 3BITHY JaTy HE 3a3HaB
3HAYHOTO 3POCTaHHS 3 MOMEHTY IIEPBICHOTO BU3HAHHS;
- OYiKyBaHUM KPEOUTHUM 30MTKaM 3a BeCh CTPOK [ii (JiHAHCOBOTO iHCTPYMEHTY, SKIIO KPEAUTHHH PU3UK 32
TakuM (piHAHCOBUM IHCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY MEPBICHOTO BU3HAHHSI.
VY Bunajiky (iHAHCOBUX AKTHBIB KPEIAUTHUM 30MTKOM € TEHEpIlIHsS BapTiCTh PI3HHII MiX JOTOBIPHHUMH TPOIIOBUMHU
MOTOKaMH , HAJIKHUMH JI0 CIUIATH Ha KOPUCTh TOBapHCTBa 3a JOTOBOPOM, 1 TPOLIOBHMH IOTOKaMH, SKi TOBapHCTBO
OYiKy€e OTpHMATH Ha CBOIO KOPHCTB.

CraHoM Ha KOXHY 3BIiTHY AaTy TOBapHCTBO OIIHIOE, Y 3a3HAB KPEOUTHHH pU3HK 3a (DIHAHCOBHM IHCTPYMEHTOM
3HaYHOT'O 3POCTAaHHS 3 MOMEHTY IepBiCHOT0 BU3HaHHA. [Ipyn BUKOHAaHHI Takoi OIiHKN TOBapHUCTBO 3aMiCTh 3MiHH CYMHU
OUIKYBaHHX KPEAWTHUX 30WTKIB BUKOPHCTOBYE 3MiHY pPHU3UKYy HacTaHHS nedonty (HEeBHKOHAHHA 3000B’S3aHb)
MIPOTATOM OYiKyBaHOTO CTPOKY Hii (piHaHCOBOrO iHCTpymeHTa. J[7si BUKOHAHHS TaKoi OIiHKHA TOBAapHCTBO MOPIBHIOE
pu3uK HacTaHHS AedonTy (HEBHKOHAaHHS 3000B’s3aHb) 32 (PIHAHCOBHMM IHCTPYMEHTOM CTAaHOM Ha 3BITHY JAaTy 3
PHU3HKOM HacTaHHS AedonTy 3a (iHAHCOBHM IHCTPYMEHTOM CTaHOM Ha J]aTy NEpPBICHOTO BH3HAHHS, i BPaXOBYE MPHU
IIbOMY OOTPYHTOBaHO HEOOXiAHY Ta MiATBEp/KyBaHy iH(opMmamilo, M0 € JOCTYMHOIO Oe3 HaaMIpHHX BUTpar abo
3yCWJIb 1 BKa3ye Ha 3HaYHE 3pPOCTAHHS KPEAUTHOTO PU3UKY 3 MOMEHTY NEPBICHOr0 BU3HAHHSA. 3rifHO naparpady 5.5.37
MC®3 9 Ilpu Bm3HaueHHi nedonTy B WIAX 3'ACYBaHHA pPHU3MKY HacTaHHSA aedonry ToBapHCTBO 3acCTOCOBYE
BHU3HAYCHHS Je(ONTy, SKE BiANOBINA€ BH3HAYEHHIO, BHKOPHCTOBYBAHOMY B IIIX BHYTPILIIHBOTO YIPaBIIiHHA
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KPEIUTHUM PU3UKOM JUIS BiJIIOBITHOTO (hiHAHCOBOTO IHCTPYMEHTA, a TAaKOX, SIKIIO 1€ € JOLUJIBHAM, PO3TIIIac SAKiCHI
TOKA3HUKH (Harpukian, ¢inancoBi ymoBu). OJIHAK, IPHU IbOMY 3aCTOCOBYETHCSI CIPOCTOBHE NPHITYLICHHS TIPO Te, 10
nedonT HacTae He Mi3HimIe, HiX (IHAHCOBMI aKTUB cTaHe mpocTtpoueHNMM Ha 90 nmHiB, skmo ToBapucTBO He Mae
OOTpyHTOBaHO HEOOXiTHOI Ta MiATBEp/KYyBaHOi iH(pOpMAIllii, M0 JOBOANTH AOLUIBHICTh 3aCTOCYBaHHS KPUTEPIIO 3
OIJIBILIOI0 TPUBAJIICTIO TPOCTpOYeHHS. Bu3HaueHHs nedonTy, M0 BUKOPUCTOBYETHCS B LUX LIIAX, 3aCTOCOBYETHCS
TIOCITIZIOBHO JI0 BCiX (hiHAHCOBHX 1HCTPYMEHTIB, SIKIIIO HE CTaHE JIOCTYIHOW iHQopMamis, sKa BKa3ye Ha JOMIJIbHICTH
3aCTOCYBaHHS 1HIIIOTO BU3HAYECHHS Ie(hONTY 38 KOHKPETHUM (hiHAHCOBHM iHCTPYMEHTOM.
ToBapucTBo Moke 3pOOHTH MPUIYIIEHHS TPO 1€, II0 KPETUTHUH PU3WK 3a (DiIHAHCOBHUM IHCTPYMEHTOM HE 3a3HaB
3HAYHOTO 3pPOCTAaHHS 3 MOMEHTY IEpBICHOTO BU3HAHHSI, SIKIIO Oyno 3’sicoBaHO, 10 (DiHAHCOBUI IHCTPYMEHT Mae
HU3BKHUI piBEHb KPEJUTHOTO PHU3UKY CTAHOM Ha 3BITHY Jaty.
VY Bumajky (QiHaHCOBOTO aKTHBY, IO € KPEAWTHO-3HELIHEHWM CTAaHOM Ha 3BITHY Jary, aje He € Npua0aHuM abo
CTBOPEHHMM KPEIUTHO-3HEI[IHEHNM (piHAaHCOBUM aKTUBOM, TOBapUCTBO OLIHIOE OYiKyBaHI KPEANUTHI 30MTKH SIK PI3HULIIO
MIX BaJOBOIO 0aJaHCOBOIO BApTICTIO aKTHBY Ta TEIEPINIHBOI BapTICTIO OYIKYBaHWX MaHOyTHIX I'POIIOBHX IOTOKIB,
JIMCKOHTOBAHOIO 3a MEPBICHOI e(EeKTHBHOIO CTAaBKOKIO BiZICOTKA 3a (DiHAHCOBHM aKTHBOM. bByInb-sike KOpHTI'YBaHHS
BH3HAETHCA B MMPUOYTKY a00 30UTKY sIK MPUOYTOK ab0 30MTOK BiJl 3MEHIIIEHHSI KOPHUCHOCTI.
ToBapucTBo BU3HA€ OAaHKIBCHKI JIETIO3UTH 31 CTPOKOM IMOTAlIEHHS BiJi YOTHPHOX JO JABaHAMIISTH MICSLIB 3 JIATH
(hiHAHCOBOI 3BITHOCTI , B Pa3i, SAKIIO IOCTPOKOBE MOTAIICHHS TaKUX JICMO3UTIB WMOBIPHO MPHU3BEAC IO 3HAYHUX
(biHaHCOBHX BTpAT, B CKJIaJi MOTOUYHHUX (PIHAHCOBMX IHBECTHIIIH.
ToBapucTBo BiHOCHO OaHKIBCHKHMX JEMO3MTIB Ma€ HACTYIIHY MOJIENb PO3PaxyHKy 30MTKY BiJ 3HELiHEHHS
(hIHAHCOBOTO aKTHUBY:
- IIPY PO3MILIEHHI JIEIO3UTY B OaHKY 3 BUCOKOIO HaIMHICTIO (1HBECTUIIMHUI piBeHb peHTHHTY UaAAA,
uaAA, uaA, uaBBB Ta 6aHkH, 110 MaIOTh MPOTHO3 «CTAOLTBHUIN, 10 MPUCBOIOETHCS PEHTHHIOBUMH
areHcTBaMH, sIKi BHeceH1 /10 Jlep)kaBHOro peecTpy YIoBHOBakeHHX peidTuHroBux areHcts HKIIIDP)
Ha JaTy pPO3MIILIEHHs KOINTIB pe3epB 30HMTKIB PO3PaxOBYEThCS B 3aJEKHOCTI BiJI CTPOKY Ta yMOB
po3MinieHHs (pu po3MinieHHi Bix 1 1o 3-x micsuiB-po3mip 30utKy ckianae 0%, Big 3-x micsmiB go 1
poky-1% Bix cymu posminienss, Ginbuie 1 poky -2%);
- TP PO3MIILIEHH] AENO3UTY B O0aHKY 3 OUIBILI HU3bKUM KPEIUTHUM PEUTHHIOM (CIIEKYJISITUBHUN PiBEHb
PEHUTHHTY, MIO TPUCBOIOETHCS PEHTHHTOBHMH areHCTBaMH, siKi BHeceHI 10 JlepkaBHOro peectpy
yrnoBHOBaXkeHUX peiirtunroux areHcts HKLIII®DP) na naty po3MmillieHHs] KOIITIB pe3epB 30UTKY
PO3PaxoBYETHCA y po3Mipi Bixt 7% 10 20% Bix cymMH BKJIaZy B 3aJI€KHOCTI BiJl pO3MIpY PU3HUKIB.
ToBapucTBO BiJHOCHO /1e0ITOPCHKOI 3a00ProBaHOCTI y BHUIVISAI HAJAHUX MO3UK MA€ HACTYIHY MOJENb PO3pPaxyHKy
30UTKY BiJ| 3HEI[IHEHHs ()IHAHCOBOTO AKTUBY:
- NpU HAJAHHI TO3UKH IOPUAMYHINA 0co0i B sikiii Qonn Bomomie monaiimenme 10 % craTyrHOro
KariTaiy, Ta ska Mae (iHaHCOBI MOKa3HUKH JIsUTBHOCTI, IO BiJIIOBIIAaIOTh BCTAHOBJICHUM HOPMAaTHBAM
Ha JIaTy HaJIlaHHS TaKOi MO3UKU pe3epB 30UTKIB PO3PAXOBYETHCS B 3aJICKHOCTI B CTPOKY Ha SIKHUiA
HA/IA€THCSI TIO3UKU (TIPY HAJAaHHI MO3UKK Ha TepMiH Bif 1 na 36 micsiiB po3mip 30uTKy cknanae 0%, Big
36 no 60 micsuiB — 1% Bijg cyMH Ha/IaHOT TIO3UKH, & TAKOK HAPAXOBAHUX BIJICOTKIB Ha MO3UKY, OLIbIIE
60 MmicsiB -2%);
ToBapucTBO BiZHOCHO 3a00pPrOBaHOCTI y BHUIJISAI BIACOTKIB 3a BiJCOTKOBUMH OOJITalisMH, IO HAPAXOBYIOTHCS Ta
BUILTAYYIOTHCSI EMITEHTOM JIEpXKATETI0 OOJiTaIliil 3TiJHO peecTpy, CTAHOM Ha JaTy 3aKiHYEHHS BiJICOTKOBOT'O IEpiony
3rigHo [IpocnexTy emicii Mae HACTYIIHY MOJIENb HapaxXyBaHHs pe3epBY CyMHIBHUX OOpTiB:
- TP IPOCTPOUCHH] BUIIATH BiICOTKIB TepMiHOM 10 1 pOKy po3mip pe3epBy ckianae-1%,
- IIPY TPOCTPOUCHHI BUILIATH BiJICOTKIB TepMiHOM Bijl 1 10 2 pokiB po3mip pe3epBy ckianae-3%,
- IIPY TPOCTPOUCHHI BUILJIATH BiJICOTKIB TEPMIHOM BiJl 2 10 3 pOKiB po3mip pe3epBy ckianae-50%;

3.3.4. /ledimopcovka 3ab60pzosanicms

BesymoBHa nebiTopchka 3a00proBaHICTh BU3HAETHCA K aKTHUB TOJI, KOMA TOBapHUCTBO CTa€ CTOPOHOIO JOTOBOPY Ta
BHACIIIJIOK [IFOT'0, HAOyBa€ IOpUIMYHE MIPABO OACPKATH TPOIIOBI KOIITH.

[epBicHa oriHKa 1e6iTOPCHKOi 3a00PTOBAHOCTI 3MIHCHIOETHCS 32 CIIPABEUIUBOIO BAPTICTIO.

[Ticns mepBicHOrO BW3HAHHSA TOAAJbIIA OIIHKA JE0ITOPCHKOI 3a00pTOBAHOCTI 3MIMCHIOETHCS 32 aMOPTH30BAHOIO
BapPTICTIO.

[Totouny nebiTopcbKy 3a00proBaHiCTh 0€3 BCTAHOBJIEHOI CTaBKH BiZICOTKa TOBAapHCTBO OILIHIOE 3a CYMOIO
TIEpBICHOTO PaxyHKY (pakTypu, SIKIIO BIUTMB JUCKOHTYBAHHS € HECYTTEBUM.

3.3.5. @inancosi akmueu, w0 OUIHIOIOMBHCA 3A CHPABEOTIUBOI0 6APMICIIO, 3 81000PAIHCEHHAM Pe3yIbmanty
nepeouinKu y npuGymky aoo 30umxy
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Jo hiHaHCOBUX aKTHBIB, IO OIIIHIOIOTECS 32 CIPABEJTUBOIO BAPTICTIO, 3 BiIOOPaKCHHSAM Pe3yIIbTaTy HepeoIliHKA
y puOyTKy ab0 30WMTKY, BiTHOCATHCS akiii, mai (YacTKH) TOCHOAApCHKUX TOBAPHCTB, OOJIramii M0 YTPUMYIOThCS 3
METOIO TIOJIAJTBIIIO] peaTi3altii.

[Ticns mepBicHOrO Bu3HaHHSA TOBAapHCTBO OLIHIOE iX 3a CIIPAaBEIIMBOIO BAPTICTIO.

CnpaBemiBa BapTicTh akmii Ta oOuiramiii siki BHeceHI 40 OipyKOBOTO CITMCKY Oprasi3aTtopa TOpTiBI,
TIPOBOUTHCS 32 OQiliHHIM Oip>KOBUM KypCOM, OIIPHITIOJJHEHUM BiZITOBITHO /IO BUMOT 3aKOHOJIABCTBA.

Sxmo akmii Ta obiranii odepratoTbesl OLTBII SIK HAa OfHIA (HOHAOBIHM OipXKi, IPU PO3PAaXyHKY BapTOCTi aKTHBIB
Taki IHCTPYMEHTH OIIHIOIOTBCS 32 KypCOM Ha OCHOBHOMY PHHKY JUISl LIOTO aKTHBY a0o0, 3a BiJICYTHOCTI OCHOBHOT'O
PHHKY, Ha HaWCHPUATIMBINIOMY PUHKY JUIS HBOTO. 3a BIJICYTHOCTI CBiMEHb Ha KOPUCThH IPOTHIIEKHOTO, PUHOK, Ha
sskoMy ToBapHcTBO 3a3BHYail 3AiMICHIOE OIepaiilo NpoAaXKy akTHBY, NPHUHAMAEThCS 32 OCHOBHMH PHHOK abo, 3a
BiJICYTHOCTI OCHOBHOT'O PHHKY, 332 HAWCTIPUATIIMBIIINA PUHOK.

[Ipy owmiHIi cHpaBe;IMBOI BapTOCTI AKTUBIB 3aCTOCOBYIOThCS METOAM OIUHKM BapTOCTi, SKi BiJNOBIJarOTh
oOCTaBMHaM Ta JUIS SKUX € JIOCTaTHbO JAHHX, 100 OLIHUTH CIIPaBEIMBY BapTiCTh, MAKCHMI3yIOUH BUKOPHUCTAHHS
JIOPEYHUX BIIKPUTHX JAHHUX Ta MiHIMI3YIOUM BUKOPHUCTAHHS 3aKPUTHX BXiJHUX JaHUX.

Skmo € mifcTaBu BBaKaTH, MO OajlaHCOBA BapTICTh CYTTEBO BiJIPI3HSEThCSA BiA CrpaBeInBoi, ToBapHCTBO
BH3HAYAE CIIPaBEIJIMBY BapTiCTh 32 JONOMOrOI0 IHIIMX METOMAIB OIIHKH. BinXuieHHS MOXYTb OyTH 3yMOBIEHI
3HAYHUMHM 3MiHAMH Y (hiHAHCOBOMY CTaHi eMiTeHTa Ta/a00 3MiHaMU KOH FOHKTYPH PUHKIB, Ha SIKMX €MITEHT 3/iHCHIOE
CBOIO JIISUTBHICTB, @ TAKOXK 3MiHaMH y KOH IOHKTYpP1 (POHZOBOTO PHHKY.

CnpaBe/uinBa BapTiCTh aKiii, 00IT SKUX 3yNHHEHO, y TOMY YMCii (piHAaHCOBUX aKTHBIB EMITEHTIB, SIKI BKIIFOUEHI 10

CIHCKY EMITEHTIB, 1110 MalOTh 03HaKH (DiKTHBHOCTI, TOBapHCTBO MPOBOANTH aHAJI3 1100 CTPOKIB BiTHOBIICHHS 00Iry
TakuX (hiHAHCOBHX AKTHUBIB, NepeBipsie iHPOPMAIIifO 100 MOJaHHS (iHAHCOBOI 3BITHOCTI TAKUX €MITEHTIB,
pe3yNbTaTiB iX AisTIBHOCTI, aHaIi3ye HMOBIPHICTh HaJAXOKEHHS MalOyTHIX €KOHOMIYHHX BHUTI].

3.3.6. 300606 a3anns

Kpenuropcbka 3a00proBaHicTh BU3HAETHCS SIK 3000B’13aHHsI TO/II, KoM TOBaprCTBO CTa€ CTOPOHOIO JOrOBOPY Ta,
BHACJIIJIOK 1[bOT0, HA0YBA€ IOPUANYHE 3000B’I3aHHS CIUIATHTH TPOLIOBI KOIITH.

TTorouHi 3000B’s13aHHS — 1€ 3000B’I3aHHs, SKI BIANOBIIAIOTH OHIN a00 IEKIIHKOM i3 HIKYEHABEAEHNX O3HAK:

- KepiBuuurBo ToBapucTBa CIIOAIBAETHCS TOTACUTH 3000B’13aHHs 200 3000B’3aHHS M1 UIATA€ MOTAIICHHIO
NPOTSrOM JIBaHAILSITH MICSIIB ITICIIsl 3BITHOTO MEPiofy;
- KepiBaunrso ToBapucrsa He Mae 0€3yMOBHOIO MpaBa BiJICTPOUYMUTH MOTANICHHS 3000B’SI3aHHSI TPOTITOM
IIOHAMEHIIIE BAHAILSATH MICSILIB IiCNs 3BITHOTO TIEPioay.
[oTouHi 3000B’s13aHHS BU3HAIOTHCS 32 YMOBH BiJINOBIIHOCTI BU3HAYEHHIO 1 KPUTEPIisSIM BU3HAHHS 3000B’13aHb.
[ToTouHi 3000B’s13aHHS OLIHIOIOTHCS Y MOJATBIIOMY 32 aMOPTHU30BAHOIO BAPTICTIO.
[oTouHy KpeauTopchbKy 3a00proBaHICTh O€3 BCTAHOBJIEHOI CTAaBKM BijicoTka TOBapHCTBO OIHIOE 3a CYMOKO

NIEPBICHOTO paxyHKY (paKTypH, SIKIIO BIUIUB JUCKOHTYBAHHS € HECYTTEBHM.

3.3.7. 32opmannsa ¢pinancosux akmueie ma 306086 'a13ans

®DiHaHCOBI aKTUBH Ta 3000B’I3aHHS 3rOPTAIOTHCS, SKIIO TOBAPUCTBO MA€ IOPUANIHE MPABO 3MIMCHIOBATH 3aJIiK
BH3HAHUX y 0ajaHci cyM i Mae Hamip abo 3pOOHUTH B3a€MO3AIIK, a00 peari3yBaTH aKTUB Ta BUKOHATH 3000B’ sI3aHHS
OJIHOYACHO.

3.4. O6nikoei nonimuku w000 HemamepianrbHUX AKMUBIE

Hematepianbhi aktuBu DoHAY BpaxoBYIOTBhCS 1 BimoOpaxaroTecs B ¢iHaHcoBomy 3BiTi 3rimro MCBO 38
«HemarepianbHi akTHBIY.

HematepianbHUMH akTHBaMU BH3HAIOTHCS KOHTpONbOBaHI (POHIOM HEMOHETapHI aKTWBH, SKi HE MAaroOTh
MaTepianbpHOi (opMH Ta MOXKYTh OyTH imeHTH(]iKOBaHI okpeMo Bijg DoHIY Ha MpoTA3i mepioxy Oimeire 1 poky (abo
OTIEePAIifHOTO IIUKITY) JJIs1 BUPOOHHIITBA, TOPTiBIi, B aIMIHICTPATHBHUX LIJIAX a00 Mepeaadi B OpeHAY iHIIM 0co0aM.

HemarepianpHi aKTHBH OLIHIOIOTHECS MO TEPBHHHIM BapTocTi (coOiBapTOCTi), sika BKIIOYae B cebe BapTiCTh
puAOaHHS 1 BUTPATHU TOB'13aHI 3 IOBEJICHHSIM HEMAaTepialbHUX aKTUBIB JI0 €KCIDTyaTaIlii.

HacrynHi BuTpaTyn Ha HeMaTepiaiabHi aKTUBH 30UTBIIYIOTh COOIBapTICTh HEMATEPiAIbHUX AKTHBIB, SIKIIO:
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ICHye BIpOTiJHICTH TOTO, IIO IIi BUTPAaTH NPU3BEAYTh JO T€HEPYBaHHS aKTHBOM MaiOYTHIX E€KOHOMIYHHX
BUTO/I, SIKi TIEPEBUIIATH HOT0O MIEPBUHHO OLIHEHUH piBeHb e(DEeKTHBHOCTI;

i BUTPATH MOKHA JIOCTOBIPHO OL[IHUTH 1 BIIHECTH 10 BiIMOBIHOIO AKTUBY.

SIKmo HACTymHI BUTpPAaTH Ha HeMaTrepiaJbHUN aKTHB HEOOXiNHI IS MIATPUMKH TIEPBHUHHOI OI[IHEHOI
e(eKTUBHOCTI aKTHUBY, BOHH BU3HAIOTHCSI BUTPATaMH MEPioay.

HeMaTepianLHi AKTHBH 3 HCBU3HAYCHUM CTPOKOM KOPHCHOT'O BUKOPUCTAHHSA BHU3HAKOTHCA B TOMY BUIIAJKY,
SIKIIIO HE iCHyE 00MeEKEHHS r[epioz[y, IPOTATOM SIKOI'O aKTHB I'CHEPYBATUME HAAXOMKCHHA YUCTUX I'POLIOBUX ITOTOKIB.

HeMaTepianLHi AKTHUBU 3 HCBU3HAYCHUM CTPOKOM KOPHUCHOI'O BUKOPHUCTAHHA HE aMOPTU3YHOTLCH.

3rigao 3 MCBO 36 ®oHj NOBHHEH TECTYBaTH HeMaTepiallbHi aKTUBU 3 HEBU3HAUYEHUM CTPOKOM KOPHCHOTO
BHUKOPHCTAHHSI L1010 3HEIIIHEHHSI:

IIOPOKY;
110pasy, KOJIK iCHYIOTh 03HAKU MOKJIMBOIO 3MEHIIIEHHST KOPUCHOCTI HEMATEPiabHOTO aKTHUBY.

CTpoK KOpUCHOTO BUKOPHUCTAaHHS HEMAaTepialbHOr0 aKTHBY, SKHH HE aMOPTH3YETHCS, IEPEOIIHIOEThCS
B KOOKHOMY 3BITHOMY Tepioai, 1100 BH3HAYMTH, YW MIATBEP/DKYETHCS 1 Hajgall OIIHKA HEBU3HAYEHOI'O0 CTPOKY
KOPHCHOT'O BHKODHCTaHHSI aKTUBY. SIKIIO Taka OIlIHKA He MiATBEP/KYEThCS, 3MIHAa OI[IHKH CTPOKY BHKOPHUCTAHHS
aKTUBY 3 HEBU3HAYECHOTO HAa BU3HAUCHUH OOMIKOBYEThCSA SK 3MiHa B 00JIIKOBHX OLiHKaX BianosinHo 1o MCBO 8.

3MiHa CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY MOXKE CBIIYMTH MPO 3MEHIICHHSI KOPUCHOCTI TAKOTO aKTUBY.
BHacniziok 1bOro Cy0’€KT TOCIIOApIOBAaHHS TECTYE aKTHB Ha 3HELIHEHHS NUIIXOM TNOPIBHSHHS HOro BapToCTi,
10 BiJIIKOJIOBYEThCS, BU3Ha4eHOI BifmnoBiaHo 1o MCBO 36, 3 itoro 6anancoBoro BapricTio. SIkiio 6anancoBa BapTicTh
MIEPEBHIILYE BAPTICTh, IIO BiJIIKOAOBYETHCS, PI3HUI BU3HAETHCS SIK 30MTOK BiJI 3HELIHEHHS 1 Bi0OpaXkaeThcs y 3BiTi
PO NPUOYTKHU 1 30UTKH.

3.5. Oo6nikoei nonimuku w000 ineecmuuinnoi Hepyxomocmi

Jo iHBecTuLiiHOi HepyxoMocTi POH/TY BiJTHOCUTBCS HEPYXOMICTh (3eMilst uk OyaiBii, abo yactuHa OymiBii, ado ix
MOETHAHHS), YTPHUMYBaHa Ha IMpaBaX BIACHOCTI ab0 3TiMHO 3 yrofoio mpo (iHAHCOBY OPEHAY 3 METOK OTPHUMAaHHS
OpEH/IHUX TUIATEeXKIB a00 301NIBIICHHS BAPTOCTI KaliTany Yu AJsl TOCSITHEHHs 000X IiJieid, a He JJist: (a) BUKOPUCTaHHS Y
BUPOOHUIITBI UM MPU IIOCTAYaHHI TOBAPIB, PU HAJAHHI TOCIYT YM JUIS aJMIHICTPATHBHUX IIijied, abo (0) mpopaxy B

3BHYAMHOMY XOJIi JIISUTBHOCTI.

IHBecTHUIIifiHA HEPYXOMICTh BH3HAETHCS K aKTUB TOMAI 1 TUIBKK TOAI, Koiu: (2) € iiMoBipHICTH Toro, 1mo MDoHx
oTpruMae MaiiOyTHI €KOHOMIYHI BUTOOM, SKi TIOB’s3aHI 3 IIi€l0 IHBECTUIIHOIO HepyxomicTio, (0) cobiBapTicTh
IHBECTUIIIITHOT HEPYXOMOCTI MOKHA JOCTOBIPHO OIIHHUTH.

SIkmio OyamiBiIl BKIIFOYAIOTh ONHY YAacTHHY, SIKA YTPUMYETHCS 3 METOI0 OTPUMAHHS OPEHIHOI IUIaTH Ta IPYyry
YaCTHHY JUIA BUKOPHUCTaHHA y mporeci mismbHOCcTi DoHgy abo i aAMIHICTpATHBHUX IIEH, B OyXTraaTepcbKOMY
00Ky Taki 9acTHMHH 00'€KTy HEPYXOMOCTI OIIHIOIOTBCA Ta BiZOOPa)KalOThCSA OKPEMO, SKIIO BOHH MOXKYTh OyTH
MIpoJIaHi OKPEeMO.

[lepBicHa oImiHKa I1HBECTHINITHOI HEPYXOMOCTI 3IIMCHIOEThCS 3a coOiBaprTicTio. Butpatm Ha omepariio
BKIIFOYAIOTBCSA 110 TepBicHOI BaprocTi. CoOiBapTicTe mpumOaHOi IHBECTHIIIHHOI HEPYXOMOCTI BKIIOYAE IHY il
npunOaHHs Ta Oyab-sAKi BHTpATH, AKi Oe3MocepeNHbO BimHEcCeHi A0 mpumdaHHSI. be3nmocepenHpo BiIHECEHI BUTpPATH
OXOILTIOIOTH, HATIPUKJIIAI, BUHATOPOAM 32 HaJaHHS MpoQeciiHIX IOPUINYHIX MOCIYT, MOJATKH, OB’ A3aHi 3 epeaadcio
TIpaBa BIACHOCTI, Ta iHIIIl BUTPATH HA OIEPAIifo.

Ouinka 00’€KTiB iIHBECTHIIIITHOI HEPYXOMOCTI IiCIISl BU3HAHHS IPOBOIUTHCS 332 MOJIEIUTIO OLIIHKH 32 CO0iBapTICTIO
BianoBigHO 10 MCBO 16 Ta 3acTOCOBYETHCS TaKHUi MiAX11 1O BCi€l IHBECTUIIITHOT HEPYXOMOCTI.

3.6. O6nikosi norimuku w000 HeNOMOUHUX AKIMUGIE, YMPUMYBAHUX O NPOOAIHCY
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®onp knacudikye HEOTOUHUIA aKTUB SIK YTPUMYBaHUH ISl IPOAAXYy, SIKIIO Horo OajaHcoBa BapTicTh Oyae B
OCHOBHOMY BiJIIKOJOBYBaTHCS LUISXOM oOmepamii Mpojgaxxy, a He IMOTOYHOI'0 BUKOPUCTaHHSA. HemoTouHi axkTuBy,
YTpUMYBaHi sl TIPONAXYy, OLIHIOIOTHCS 1 BiZOOpakaloThes B OyXraiTepchbKoMy OOJIIKY 3a HaiMEHIIO 3 JBOX
BENMYMH: OalaHCOBOIO a00 CIpaBe/UIMBOIO BAapTICTIO 3 BHPaxyBaHHSIM BUTpAaT Ha oleparii, TOB's3aHI 3 MPOJaXKEM.
AMopTH3alis Ha Taki aKTUBH HE HApaXOBYEThCS. 30MTOK BiJl 3SMEHILIEHHS KOPUCHOCTI TPH MEPBICHOMY YH ITOJAIBIIOMY
CHHCaHHI aKTHBY 10 CIPABEUIMBOI BapTOCTi 3a BUpAaXyBaHHSM BUTPAT Ha MPOAAX BU3HAETHCS Yy 3BiTi Mpo (iHaHCOBI
pe3yabTaTu.

3.7. Obnikosi nonimuxu w000 opeHou
OO0k omepartiii 3 opeHau perymoersess MCD3 16 «Opermay.

Jorosip opeHnu mnependavae HagaHHS TIpaBa KOHTPOJIOBAaTH BUKOPHUCTAHHS iJCHTH(]IKOBAHOTO aKTUBY
MPOTSTOM TEBHOrO MNepiogy B OOMIH Ha KOMIIeHcamito. JlaTa modaTKy OpeHI - 1arta, 3 sSKOi OpeHAoJaBelb Hajae
Joctyn a0 o0’ekra opeHan, i GoHz, sk opeHaap, OTpUMYE MOXKITUBICTh HUIM KOPUCTYBATHCSI.

Busnanns ma nepsicna sapmicme.

Ha naty nouaTky openin opeHap BU3HA€ aKTUB 3 ITPpaBa KOPUCTYBAHHS Ta OPEHAHE 3000B’I3aHHS.
Ilepgicna eapmicms axmugy 3 npaga KopucmyeaHHs.

Ha nouatky opeHu ®oH/ OL[IHIOE BapTICTh aKTUBY 3 ITpaBa KOPUCTyBaHHs. Taka BapTiCTh BKITIOYAE:
- MepBiCHA BapTICTh OPECHIHOTO 30008’ I3aHHS;

- Oy/b-sIKI OpEHIHI TUIATeXI, 3/[IFICHEH] Ha TIOYaTKy OPEHIM YH PaHille;

- OL[IHKY BUTPAT, SIKi OylyTh MOHECEHI MPH JIEMOHTaXI Ta BHJIy4eHHI 0a30BOr0 akTHBY ab0 HOro 10 YMOB, sIKi
BUMAraloThCsl YMOBAMU OPEHIH (TaKi BUTPATH BKIIOYAIOTHCS 10 MEPBICHOI BAPTOCTI aKTHBY Ha MPaBax OPEHAH, SKIIO
®onp 6epe Ha ceOe 3000B'sI3aHHS 100 TAKKX BUTPAT).

Ilepsicna sapmicms opeHoH020 30608 A3aHHS.

Ha paty mowarky opennu DoHJ OLIHIOE OpeHIHE 3000B’SI3aHHS 3a TEMEPIlIHBOI BAPTICTIO OPEHIHHUX
IUIATEXIB, HE CIUIAYEHMX Ha Taky jAaTy. OpeHnaHI IUIaTexi CliJi AUCKOHTYBATH, 3aCTOCOBYIOUH IPUIYCTHMY CTaBKY
BiZICOTKA B OpPEHJI, SKIIO TaKy CTaBKY MO)KHA JIETKO BHU3HAYUTHU. SIKIIO TaKy CTaBKY HE MOXKHA JIETKO BH3HAYHTH, TO
@DoHJ 3aCTOCOBYE CTaBKY CBOIX JOAATKOBUX 3aII03UYEHbB.

Taxi opeH/IHI TIaTeXi BKIIOYAIOTh:
(hikcoBaHi IUIaTEX1, 32 BUPAXYBAHHAM OYIb-SIKUX CTHMYIIIB IO OPEHIH, IO ITiUIATal0Th OTPIMAHHIO;

3MiHI OpEHIHI IUIaTeXi, SKi 3ajeXaTh BiJl IHOCKCY UM CTaBKH, IMEPBICHO OIIHEHI 3 BUKOPHCTAHHSIM TaKOT'O
1H/IEKCY Y CTaBKH Ha JIaTy MIOYATKY OpEH/IH;

CyM, IO, SIK OYIKYEThCA, OYIYTh CIUTaYeHi OpEeHIapeM 3a TapaHTisIMH JIIKBIIAIiifHOI BapTOCTi;

[iHy BHWKOHAHHA MOXJIMBOCTI NPHUAOAHHA, SKIIO OpPEHIAp OOTPYHTOBAaHO BICBHEHWH y TOMY, IO BiH
CKOPHUCTAETHCS TAKOK MOXKIIHMBICTIO;

Ta

IUTaTeXi B paxXyHOK mTpadiB 3a MPUIHHEHH OPEH/IH, SKIIO CTPOK OPEHIN BiIoOpaxkae peanizallito opeHaapeM
MOXKJIMBOCTI TIPHIIMHEHHST OPEHIIH.

Tooanvuwiuii 0oix akmuegy 3 npasa BUKOPUCTANHSL.

OOmik akTHBY Ha TpaBax OpPEHIW BENEThCS 3a MOAEIO codiBapTocTi BiamoBigHo mo Bumor MCBO 16
«OCHOBHI 3ac00M», 332 BUPaXyBaHHSIM HaKOMWYEHOI aMOPTH3allii Ta 30MTKIB Bi/l 3MEHIIIEHHS! KOPUCHOCTI.
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HapaxyBanus amopTH3arii Bii0yBa€ThCs IPOTSTOM KOPOTIIOTO MIEpioay:

- TepMiH KOPUCHOTO BUKOPHCTAHHS 00’ €KTa OPEHIH;
- TEPMiH JOTOBOPY OPEH/IH.
Tooanvwuii 061K 0OpeHOH020 30608 SI3aHHS.

[Ticnst maT MOYAaTKy OPEHIN OPEHIAP OIIHIOE OPEHIHE 3000B’ I3aHHS,

- 30LIBIIyI0YH OaJJaHCOBY BapTICTh 3 METOIO B1I0OPA3UTH MPOLIEHT 32 OPEHIHUM 3000B’ I3aHHSIM;
- 3MCHIITYIOYX 0aJTaHCOBY BapTICTh 3 METOIO BiTOOpA3UTH 3IHCHEHI OPCHIHI IUIATEXI;
Ta

- IEPEOIIHIOI0YH OATaHCOBY BapTiCTh 3 METOO BiNOOPa3HUTH OY/Ib-sIKi MEpEOIiHKH ab0
Mouikarii opeHau a00 3 METOIO BiZJOOPa3HUTH MEPETIITHYTI 10 CyTi (PiKCOBaHI OpeH/IHI IUIaTeXi.

O6nix KOPOMKOCMPOKOBOL OpPeHOU Ab0 OpeHOU MANTOYIHHUX AKMUBLS.

BumMorn, 3a3HaueHi B MOMEPEHIX MyHKTaX OT'0 PO3ILTY, HE 3aCTOCOBYIOTHCS J0 KOPOTKOCTPOKOBOI OPEHIIH 1
OpEH/IM MAJIOIIHHUX 00’ €KTIB.

Butpatn Ha opeHly Takux 00’€KTiB BU3HAIOTHCS Y PO3MIpi OPEHIHUX IUIATEXKIB, MOB'SI3aHUX 3 LI€I0 OPEHIION,
npsMoiHiiHO (a00 Ha iHII CUCTEMaTHYHIA OCHOB1) POTSITOM TEPMiHY OpEHIIH.

3.8. Ilooamoxk na npudymox

[lomaTtkoBi axkTHBM Ta 3000B'S3aHHA 3 MOTOYHOTO MOAATKY HA IPHOYTOK OLMHIOIOTBCS B CyMi, IO
nepea0avaeTbCsi MO BIANIKOAYBaHHS MMOJATKOBUMHU oOpraHamu abo 110 mnependavyaeTbest 10 CIUIATH IOJATKOBHM
opranaM. [TomaTKoBi CTaBKM Ta MOJATKOBE 3aKOHOJIABCTBO, 1110 3aCTOCOBYIOTHCS JJIsl PO3PAXYHKY IIi€l CYMH - 1€ CTaBKH
1 3aKOHO/IABCTBO, (DAKTHYHO MPUIHATI HA 3BITHY JaTYy.

Butpatu 3 nopatky Ha npuOyTOK BinoOpakaroTbesi y (inaHcoBii 3BiTHOCTI PoHny Bianosiguo 10 MCBO 12
«ITogatku Ha npuOyTOK». [ToTOUYHMI TOAATOK HA MPUOYTOK BH3HAYAETHCS BUXO/SIYH 3 OIOAATKOBYBAHOIO IIPUOYTKY 32
PIK, pPO3paxoBaHOro 3riJIHO HOPM IOJATKOBOIO 3aKOHOAABCTBAa Y KpaiHu. DOH]| € IHCTUTYTOM CIIJIBHOTO 1HBECTYBaHHSI.
Oco0nuBOCTI ONMOAATKYBAaHHS IHCTHTYTIB CIUIBHOIO 1HBECTYyBaHHs BH3HadeHi crarrero 141.6. ITopaTkoBoro komekcy
VYxpainu. 3rigHo nyHkty 141.6.1. crarri 141.6. [TopaTkoBoro xojekcy YKpaiHM 3BUIBHSIOTHCS BiJl OMOJATKYBaHHS
KOIITH CIHIJBHOTO 1HBECTYBAaHHS, & caMe: KOIITH, BHECEHI 3aCHOBHHUKaMH KopriopatuBHoro MoHmy, KOIITH Ta iHII
aKTHBH, 3aJIy4eHl BiJ| y4aCHHMKIB 1HCTHTYTY CIHUIBHOTO IHBECTYBaHHS, JOXOJM BiJ 3JIHCHEHHS OIepaliii 3 akKTuBaMu
IHCTUTYTY CIHIJBHOIO 1HBECTYBaHHsI, JIOXOJM, HapaxoBaHI 3a aKTUBAMHU IHCTUTYTY CIIJIBHOI'O 1HBECTYBAaHHS, Ta IHIII
JIOXOIM BiJ MisTTBHOCTI IHCTHTYTY CIUIBHOI'O IHBECTYBaHHsS (BIJICOTKHM 3a IMO3MKAaMH, OPEHJHI (JII3UHTOBI) ILIaTexKi,
POSUITI TOLIO).

4. Inwi 3acmocosani 001iKo6i noaiMuKU, WO € OOpeUHUMU ONA PO3YMIHHA (PiHaHCO60T 36imHoCHi.

4.1. /loxoou ma eumpamu

Hoxomu Ta Butpatd @DOHAY BH3HAIOTHCSA 3a METOJOM HApaxyBaHHs. BuTpartu, TOHeceHI y 3B’S3Ky 3
OTPHMAaHHSM JIOXOIY, BU3HAIOTHCSA Y TOMY X IEPioi, M0 ¥ BiAMOBITHI TOXOIH.

Jloxoau Ta BUTpaTH BU3HAIOTHCS 3@ METOJIOM HAPaXyBaHHS.

Hoxim — me 30iNbIIeHHS €KOHOMIYHHMX BHTIJ TIPOTATOM OOJIKOBOI'O TEPioAy Yy BUTISAI HAAXOMIKEHHS HH
301TBIIEHAS KOPUCHOCTI aKTHBIB 200 y BHUIIIAII 3MEHIICHHS 3000B’S3aHb, PE3YJIETATOM UYOTO € 30UIBIICHHS YHCTHX
aKTHUBIB, 32 BUHATKOM 301TBIIICHHS, TIOB’SI3aHOTO 3 BHECKAMH YYaCHHKIB.

Joxin BU3HAETBCS y 3BITI MPO MPUOYTKM Ta 30MTKH 32 YMOBH BiJIOBITHOCTI BHU3HAYEHHIO Ta KPHUTEPisIM
BU3HAHHSA. BU3HaHHSI J0XOAy BiIOYBA€TbCA OAHOYACHO 3 BH3HAHHAM 30UTBIICHHS aKTUBIB a00 3MEHIICHHS
3000B’13aHb.

Joxin Bix npomaxy GpiHAHCOBHX aKTHBIB BU3HAETHCS y MPHOYTKY a0 30MTKY B pasi 3aJJOBOJIEHHS BCIX HABEICHNUX

JalTi yMOB:
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a) @oH/ repeae AOroBipHi IpaBa Ha OJICP KaHHS TPOIIOBUX MOTOKIB BiJI TAKOTO (PiHAHCOBOT'O aKTUBY;
0) ®oHx nepenaB MOKYIIIEBI PU3UKHU Ta MIEPEBATH Bijl BOJIIOIIHHS, ITOB’s13aHi 3 (DIHAHCOBUM aKTHBIB;

B) 3a POHIOM HE 3aJIUIIAETHCS aHi MOJANbIA YJacTh YIPaBIIHCHKOIO MepCcOoHANY y (opMi, sika 3a3BHYal
TIOB’s3aHa 3 BOJIOAIHHAM, aHi €EKTHBHUI KOHTPOJb 33 MPOJAHMMHU (DIHAHCOBUMHM IHCTPYMEHTaMH, iHBECTHIIiHHOIO
HEPYXOMICTIO a00 iHIITMMH aKTUBAMH;

') CyMYy JOXOIY MOKHA JOCTOBIPHO OIIIHUTH;

1) iMoBipHO, mo 10 ®oHAy HANIHAYTH EKOHOMIUHI BUT'O/IM, TIOB’sI3aHi 3 OIepalli€lo;

Ta

€) BUTpATH, sIKi Oynu a0 OyIyTh TIOHECEH] y 3B’ S3KY 3 OIEPaIli€l0, MOXKHA IOCTOBIPHO OIlIHUTH.
JuBieHaM BU3HAIOTHCS JOXO/I0M, KOJIHM BCTAHOBJICHO NMPAaBO Ha OTPUMAaHHS KOIITIB.

Butpatn — 1e 3MEHIICHHS EKOHOMIYHHX BHII TPOTATOM OONIKOBOrO NEpioAy y BHUIIAAI BUOYTTS 4K
amopTH3alii akTHBiB ab0 y BHIJIS/II BUHUKHEHHS 3000B’s3aHb, PE3yJIbTATOM YOTO € 3MEHIICHHS YHCTHX aKTHBiB, 32
BUHSTKOM 3MEHIIEHHS, TI0B’13aHOT'0 3 BUIUIATAMHU YYaCHHKAM.

Butpati BU3HAIOThCA Y 3BiTi PO NPUOYTKH Ta 30MTKH 38 YMOBH BiJIOBITHOCTI BU3HAYEHHIO Ta OJHOYACHO 3
BU3HAHHAM 301JIb1IeHHS 3000B’43aHb 200 3MEHIIIEHHS aKTHBIB.

Butpatu HerailHo BH3HAIOTbCS y 3BiTI IO NMPUOYTKHM Ta 30WUTKH, KOJNM BHIATKM HE HAJAIOTh MalOyTHIX
€KOHOMIYHUX BHTiJ a00 TOAI Ta TIEI0 MIpOIO, SKOK MaiiOyTHI €eKOHOMIYHI BUTOAM HE BIANOBiNAOTh abo mepecTaroTh
BiJINIOB1IaTH BU3HAHHIO SIK aKTHUBY Y 3BiTI PO (iHAHCOBUI CTaH.

Butpatu BU3HAIOThCS Y 3BITI PO MPUOYTKK Ta 30MTKU TAKOXK Y THX BHIIQJIKaX, KOJIM BUHUKAIOTH 3000B’ I3aHHS
0e3 BU3HAHHS aKTHBY.

BuTtpatu, noHeceHi y 3B's13Ky 3 OTpUMAaHHSIM JI0XO/Y, BU3HAIOTHCS Y TOMY K TEePioJii, 10 i BiAMOBIHI JOXOIH.
5. Ocnoeni npunywennsa, ouinku ma cyoxiceHHs

[pu miarotToBi ¢piHAHCOBOI 3BITHOCTI 3/1MCHIOETHCS OLIHKA Ta MPUIYIIEHHS, SIKI MAlOTh BIUIMB Ha €IEMEHTH
¢inancoBoi 3BiTHOCTI, IpyHTytounch Ha MC®3, MCBO Ta TiymaueHHsix, po3podieHux Komiterom 3 TiymaueHsb
MixHapoaHOi (hiHaHCOBOI 3BiTHOCTI. OIIIHKK Ta Cy/IKEeHHs 0a3ylOThCsl Ha MOIMEPENHbOMY JTOCBI/I Ta iHIIMX (akTopax,
IO 32 ICHYIOUMX OOCTABMH BBaXKAIOTHCS OOIPYHTOBAaHMMHM 1 3a pe3ysbTaTaMH SIKHX NPUIMAIOTHCA CYIKCHHS ILOAO
0aJaHCOBOI BapTOCTi aKTUBIB Ta 3000B’s13aHb. Xoua Il pO3paxyHKU 0a3yrOThCsl HA HasiBHIN 1HQopMallii mpo MmoTo4Hi
noxii @oHay, GakTHYHI Pe3yIbTATH MOXKYTh 3PELITOI BIIPI3HATHCS BiJ IUX po3paxyHKiB. O0macTi, 1 Taki CyHKEHHS
€ 0COOJIMBO BAXKJIMBUMH, OOJACTi, IO XapaKTePU3YIOTHCS BHCOKUM pIBHEM CKJIAIHOCTI, Ta 00JacTi, B SKHX
MIPUITYIIEHHAS 1 pO3paXyHKH MAfOTh BEIWKE 3HAUEHHS [T MiATOTOBKH (hiHAaHCOBOI 3BiTHOCTI 32 MC®D3.

CyTTEBICTD IS TOCTIONAPCHKUX Omepartiil Ta 00'eKTiB 00Ky, OPIT CYTTEBOCTI BU3HAYAETHCS 00JIIKOBOIO
noiTukoro ToBapucTBa. 3okpema ToBapruCTBOM BCTAHOBJIEHA MEXa CYTTEBOCTI [IIS:

- PO3KpPHUTTS cTaTel piHaHCOBOI 3BITHOCTI (OKpeMHX 00'€KTiB 00Ky, IO HANEKATh 10 AKTUBIB, 3000B'13aHb
Ta BJIACHOTO KaIiTairy) — 5 BiICOTKH BiJl BAIIOTH OaJaHCy;

- PO3KpHUTTS cTaTell (piHAHCOBOI 3BITHOCTI (OKpEMHUX BUIIB JIOXOIIB Ta BUTPAT) — 2 BIJACOTKIB BiJl YACTOTO
mpudyTKy (36mTKY) Kommasii,

- IPOBEICHHS TIEPEOIIHKN a00 3MEHIIIEHHS KOPUCHOCTI 00’ €KTiB 00Ky — BeTHUYNHY, 0 1opiBHIOE 10-
BiJICOTKOBOMY BiIXHMJICHHIO 3aJIMIIKOBOI BapTOCTI 00’€KTIB 00Ky Bif iX CHpaBesIMBOI BapTOCTI;

5.1. Cyoscenna wyooo onepauiii, nodiit abo ymoe 3a eiocymnocmi konkpemuux MC®3
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Sxmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS /O omeparii, iHmoi mnoxii a6o ymoBu Doy
3aCTOCOBYIOTBCS CY/IKEHHSI ITi]] 4ac po3pOOJIeHHS Ta 3aCTOCyBaHHs 00miKoBoi noiTuku Poxxy, m1od indopmaris Oyma
JIOpEYHOI0 ISt ToTped yyacHUKiB DoHIY JU1s NIPUHHATTS eKOHOMIYHHUX PillleHb Ta JOCTOBIPHOIO, Y TOMY 3Ha4€HHi, 110
(biHaHCOBa 3BITHICTS!

- TI0JIa€ TOCTOBIPHO (hiHAHCOBHH CTaH, (JiHAHCOBI Pe3yNbTAaTH JiSUIHOCTI Ta TPOIIOBI MOTOKH POHIY;
- BioOpakae eKOHOMIYHY CYTHICTB OMepaii, iHIMX Noii abo YMOB, a He JIMIIE I0pUANIHY (HOopMYy;
- € HEUTPaJIbLHOIO, TOOTO BUTHHOIO BiJ| YIIEPEKECHB;

- € TIOBHOIO B YCiX CYTTEBHX acCIEKTax.

Ilin yac 3mificCHEHHS CYIDKCHHS, MO0 (hiHAHCOBOI 3BITHOCTI DOHAY MOCHIAIOThCS HAa MPHHHATHICTH
HABEJICHUX JaJIi JUKEPEIl Ta BPaXOBYIOTh iX Y HU3XIJHOMY MOPSIIIKY:

- BuMoru B MC®3, y sIKHMX 11eThCsl Tpo MoAi0HI Ta 1MoB’s3aHi 3 HUIMH IUTAaHHS;

- BHU3HAYEHHs, KpWUTepil BU3HAHHA Ta KOHIENIIi OIIHKM AaKTHBiB, 3000B’s3aHb, NIOXOMIB Ta BHUTpaAT Yy
KoHnenryanbHiit ocHOBI (hiHAHCOBOT 3BITHOCTI.

[Tix wac 3xificHeHHs cypKkeHHs, o0 (iHaHcoBOi 3BiTHOCTI DOHAY BpaXOBYIOTHCSI HAHOCTAHHIIII TTOJTOXKEHHS
IHIIMX OpraHiB, MO PO3POOJISIOTH Ta 3aTBEP/XKYIOTh CTaHAAPTH, SIKi 3aCTOCOBYIOTh MOMIOHY KOHIIENITYaJbHY OCHOBY
JUIsl PO3POOJICHHS CTaHaPTIB, iHITY NpodeciiiHy iiTepaTypy 3 OONIKY Ta NPUIHATI raiy3eBi MPaKTHKH, TIE Mipolo,
SIKOI0 BOHHM HE CylepeyaTh BUIIE3a3HAUCHNM JDKEpeliaM.

5.2. Cyosrcenna w000 cnpagednueoi eapmocmi akmueie @ondy

ChnpaBemvBa BapTiCTh IHBECTHIIN, IO aKTUBHO OOEPTAIOTHCS HA OpPraHi30BaHUX (iHAHCOBUX pPHHKaX,
PO3paxoOBYETCS HA OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HAa MOMEHT 3aKpHUTTS TOPriB Ha 3BITHY nHaTy. B iHImmx
BUIIJIKaX OLIHKA CIPaBEAIMBOI BapTOCTI IPYHTYEThCA Ha CYIDKEHHSX IIOAO IependadyBaHMX MaHOYyTHIX I'pOIIOBHX
MIOTOKIB, ICHYI0OYOI €KOHOMIYHOI CHTYaIlil, PU3UKIB, BIACTUBUX PI3HUM (PiHAHCOBUM IHCTpYMEHTaM, Ta 1HIIHMX (aKTOpiB
3 BpaxyBaHHsM BuMor MC®3 13 «OuiHka cripaBeyIMBOI BAPTOCTIY.

5.3. Cyoosrcenna w000 3min cnpagednugoi eapmocmi ginancosux akmueie

OOniKOBI OIIIHKKA Ta MPUIYIIEHHS, SIKI MalOTh CTOCYHOK JO OLIHKK (hiHAHCOBHX iHCTpyMeHTIB DoHmy, ne
PHHKOBI KOTUPYBaHHSI HE JOCTYIIHI, € KIIFOUOBUM JKEPEJIOM HEBU3HAYEHOCTI OLIHOK, TOMY IIO:

- BOHU 3 BHUCOKHMM CTYIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4acy, OCKUIbKU OLIHKH 0a3yIOThCS Ha
MPUMIYIIEHHSX 10/I0 BiJICOTKOBUX CTaBOK, BOJATHIBHOCTI, 3MIH BAIOTHUX KYPCIB, TOKa3HHUKIB KPEITUTOCIPOMOXKHOCTI
KOHTpPAreHTiB, KOPUT'YBaHb TIiJl YaC OLIHKHM IHCTPYMEHTIB, a TAaKOXK CHeu(iyHUX 0coONMBOCTEN omnepariiii; Ta

- BIUTUB 3MiHH B OIIHKAaX HA aKTUBH, BiI0OOpakeHi B 3BiTi Ipo (iHAHCOBHUH CTaH, a TAKOXK HA JOXOIHU (BHTPATH)
MOKe OyTH 3HAYHUM.

SlxOu BUKOPUCTOBYBAJNCH iHINI MPUIYIMIEHHS MIOAO BiJCOTKOBHUX CTAaBOK, BOJATHIIBHOCTI, KypciB OOMiHY
BaJIIOT, KPEJUTHOTO PEHTUHTY KOHTpareHTa, AaTh OoQepTH i KOPUI'YBaHb IIiJ| 4ac OLIHKK IHCTPYMEHTIB, Olnblna abo
MEHIIIa 3MiHa B OLIHII BapTocTi ¢iHaHCOBHX iHCTpyMeHTIB @oHY y pa3i BiACYTHOCTI PUHKOBHX KOTHPYBaHb Maja O
ICTOTHHI BIUTUB Ha BioOpakeHnH y GiHaHCOBIH 3BiTHOCTI DOHIY YNCTHI TPHUOYTOK Ta 30UTOK.

BukopurcranHs pi3HUX MapKETHHTOBHAX MPHUITYIIEHb Ta/a00 METOMIB OIIIHKM TAKOK MOXKE MaTH 3HAYHHUI BIUIHB
Ha niepen0avyBaHy CIpPaBEeIINBY BapTiCTh.

5.4. Cyoscenna w000 ouikyeanux mepminie ympumyeanus Qinancosux incmpymeHnmis

[podeciitHe cymKkeHHS OA0 TEPMiHIB yrpuMaHHS (piHAHCOBHX iHCTpYMeHTIB DOHIY IPYHTYETHCS HA OIIHII
PU3HKIB (PIHAHCOBOTO IHCTPYMEHTY, HOro NpHOYTKOBOCTI W auHaMmini Ta iHmmX Qakropax. I[Ipore icHyIOTH
HEBM3HAYEHOCTI, SIKI MOXXYTh OYTH MOB’s3aHi 3 NMPU3YMMHEHHSAM OOIry WIHHWX IMamnepiB, M0 HE € IMiAKOHTPOILHUM
(hakTOpOM 1 MOJKE CYTTEBO BIUTMHYTH HA OLIHKY (DiHAHCOBUX IHCTpYMEHTIB DOHTY.

5.5. Bukopucmanna cmagok OUCKOHMYEaAHHA
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CraBka AWCKOHTY - Iie TPOLEHTHA CTaBKa, SIKa BUKOPHUCTOBYETHCS IJIS IepepaxyHKy MalOyTHIX IOTOKiB
JIOXOJIB B €IWHE 3HAYECHHS TENepilmHbol (IOTOYHOI) BapTOCTi, sIKa € 0a30[0 Il BH3HAUCHHS PUHKOBOI BapTOCTi
6i3Hecy. 3 €KOHOMIYHOI TOYKH 30py, B POJi CTaBKH JHUCKOHTY € OakaHa iHBECTOPY CTaBKa JIOXOAY HA BKIAJCHHNA
KarTaa y BIATOBIOHI 3 PiBHEM PH3HMKY NOAIOHI 00'€KTH iHBeCTyBaHHs, ab0 - CTaBKa JIOXONY 3a albTEPHATHBHUMHU
BapiaHTaMH IHBECTHLIN 13 3iCTaBJISHHS piBHS PU3WKY Ha nary ouiHkk. CTaBKa IUCKOHTY Ma€ BH3HAYaTHCS 3
ypaxyBaHHAM TPhOX (haKTOpiB:

a) BapToOCTI rpouiei y yaci;

0) BapTOCTI JKeped, SKi 3aTy4aroThest Uisl (JiHAHCYBaHHS 1HBECTHUIIIHOTO MPOEKTY, SIKi BUMAraroTh pi3Hi piBHI
KOMIIEHCAIliT;

B) (pakTOpy pH3HUKY a00 MipH HMOBIPHOCTI OTPUMAaHHS OYiKyBaHUX Yy MaliOyTHHOMY JTOXO/IiB.

5.6. Cyosrcennsn w000 6ua61eHHA 03HAK 3HEUIHEHHA AKMUGIE

BimHocHO (piHAHCOBUX aKTHBIB, SKi OIIIHIOIOTHCSA 3a aMOPTHU30BAHOK BapTicTio, DOHI Ha JaTy BUHUKHCHHS

(biHAHCOBHX aKTHBIB Ta Ha KOXKHY 3BITHY JJaTy BU3HA4Ya€ PiBEHb KPEAUTHOTO PU3HKY.

®oHz BU3HAE pe3epB i1 30MTKH JUTS O4iKyBaHMX KPETUTHHX 30MTKIB 3a (piHAHCOBUMM aKTUBaMHU, SIKi OLIHIOIOTHCS 3a
aMOPTH30BaHOI BapTICTIO, Y PO3Mipi OUiKyBaHMX KPEIUTHUX 30WTKIB 32 BECh CTPOK Jii (hiHAHCOBOTO aKTHBY (TIpH
3HaYHOMY 3OUNBILIEHHI KPEIUTHOTO PHU3UKY/IUI KpPEOUTHO-3HELiHeHnX (iHAHCOBMX akTHBIB) abo 12-Mics4HUMU

OYiKyBaHMMH KPEITUTHUMH 30MTKaMH (y pa3i HE3HAYHOTO 3POCTaHHS KPEAUTHOTO PU3HUKY).

3a3BU4ail O4iKyeEThCS, IO OYIKYBaHI KPEAWTHI 30MTKH 3a BECh CTPOK il MaioTh OyTH BH3HaHI JJO TOTO, SIK
(hiHaHCOBHMI 1HCTPYMEHT CTaHe NPOCTPOYEHUIA. SIK NpaBmilO, KPEAWTHHUH PH3MK 3HAYHO 3pOCTA€ IIEe JO TOrO, SIK
(iHAHCOBMI I1HCTPYMEHT CTaHe IpPOCTpoueHHM abo OyJe MOMIYeHO IHIN YMHHUKH 3aTPUMKH IUIaTeXKIiB, L0 €
creuudivHUMU U1 TO3NYANIbHUKA, (HAPHUKIA[, 3iiicHeHHs Moaudikariii abo pecTpykTypu3aiii).

KpenutHuii pusuk 3a (piHAaHCOBUM IHCTPYMEHTOM BBa)KAETHCS HU3BKUM, SKIIO (iHAHCOBHH 1HCTPYMEHT Mae
HHU3bKHH PU3HMK HACTaHHs Ae(oNTy, MO3MYaIbHUK MA€ MOTYXHIN MOTEHIia)l BAKOHYBATH CBOI JIOrOBipHI 3000B's13aHHS
II0J10 TPOIIOBHX MTOTOKIB Y KOPOTKOCTPOKOBIH MEPCIEKTHBI, a HECIIPUATIUBI 3MIHA B EKOHOMIYHUX 1 JIIJIOBUX YMOBax y
JOBIOCTPOKOBIM INEpPCHIEKTHUBI MOXYTh 3HH3HMTH, aje HE O0OB’S3KOBO 3[AaTHICTb IO3MYaJbHUKA BHUKOHYBATH CBOi
3000B'sI3aHHSI 11010 AOTOBIPHUX TPOILIOBHX MOTOKIB.

@diHaHCOBI 1HCTPYMEHTH HE BBAXKAIOTHCSI TAKUMH, 110 MalOTh HU3bKWI KPEAWTHUI PU3WK JIMIIE HA IiJICTaBi
TOrO, IO PU3UK JIeONTY 32 HUMH € HWKYHMM, HDK PH3UK Je(ONTy 32 IHIIMMHU (QiHAHCOBUMH iHCTpyMeHTaMu DoHny
a00 HIK KPEAUTHUIN PU3HK IOPUCAUKIIT, B siKiii DOHI 31HCHIOE TiSUIBHICTS.

OuikyBaHi KpeIWTHI 30MTKH 332 BECh CTPOK Jii HE BH3HAIOThCs 3a (DIHAHCOBUM IHCTPYMEHTOM MPOCTO Ha
MIJICTaBi TOTO, IO BiH BBa)KABCS IHCTPYMEHTOM 13 HU3bKUM KPEIAUTHUM PU3UKOM Y TIOIEPEIHhOMY 3BITHOMY TeEpioji,
ajle He BBAXKAEThCA TaKMM CTaHOM Ha 3BITHy AaTy. Y TakoMmy Bumaaky PoHn 3'acoBye, Yd Majo Micle 3Ha4HE
3pOCTaHHS KPEIUTHOIO PU3UKY 3 MOMEHTY IEpBiCHOTO BU3HAHHS, a OT)KE YU HOCTaja MoTpeda y BU3HAHHI OYiKyBaHUX
KpEeIUTHHUX 30UTKIB 32 BECh CTPOK JIil.

OuikyBaHi KpeIMTHI 30MTKH BiJOOpPa)KarOTh BIIACHI O4iKyBaHHI DOHIY 110]10 KPEAUTHHUX 30UTKIB.

Po3paxyHOk O4iKyBaHMX KPEIUTHHX 30UTKIB 3/IIHCHIOETHCS B JIEKiJIbKa ETAITIB.

Eran 1. BusHaueHHs piBHS KPEIUTHOrO PU3UKY HA JATy MEPBICHOTO BU3HAHHS Ta HA 3BITHY pIYHY ATy
ne0iTOPChKOI 3a00pPTrOBaHOCTI, CTPOK MOTAIIICHHS SKO] IIIe He HacTaB

PiBeHb KpEAMTHOrO PH3MKY BU3HAYAETHCS B 3alISKHOCTI BiJ HAsABHOCTI abo0 BIJCYTHOCTiI (hakTopiB, IO
BHU3HA4eHi B Ta01. 1 3 BUKOPUCTAHHIM OaIbHOI CHCTEMH.

Taomums 1

Po3paxyHOK KiTbKOCTI 0aJiB 3a (hakTopamu pU3UKy

Ne 3/m dakTop ban

1 BHyTpimHI#A  KpemgUTHHH  pEeHTHHr  TO3WYANbHUKA  (CBOEYACHICTDH
BHUKOHAHHS 3000B’s13aHb B MUHYJIHUX Tepiogax)

2 [lepeneceHHs CTPOKiB MmorameHHs 3a00proBaHOCTi

3 [TpnbyTkoBa/30MTKOBA JiSUTEHICTh TTO3WYATIBHIKA 3a TIONEPEIHIN PiK

3arajibHa cyma 0aniB:

Bbanu 3a xoxxaMM (1)aKTOp0M BU3HAYAaOTHCA HACTYTHUM YUHOM:
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- V pasi HagBHOCTI

¢dakty (¢akTiB) HECBOEYACHOTO TIOTAIICHHS Je0ITOPCHKOI 3a00proBaHOCTI

M03WYaJIBHUKOM Y MUHYJIOMY KiJIbKicTh OaiiB — 1. Y pasi BincyrHocTi — 0 OaniB.
- Y pasi HasBHOCTI (akTy ((pakTiB) MepeHecCeHHs CTPOKIB MOTameHHs 3a00proBaHoOCTI KUTBKICTh OaiiB — 1.

V pasi BincyTHOCTI — 0 OaiB.

- Ilpn nasiBHOCTI NMpUOYTKOBOI MisUTBHOCTI MO3WYajJbHUKA B MHHYJIOMY poli Kinbkicth OamiB — 0. [Tpn

HasIBHOCTI 30MTKOBOI AisUIbHOCTI — 1 Gaur.
B 3anexHocTi BijJ 3aranbHOI cyMu 0alliB BUSHAYAETHCS PIBEHb KPEAUTHOTO PU3UKY BIAIIOBITHO JI0 AaHHUX Ta0I.

2.
Tabmus 2
BusHaueHHS piBHS KPEAUTHOTO PU3UKY
KiabkicTs 6aniB PiBeHb KpeIUTHOrO PU3NKY
Bin 0 no 1 Huzbkuil kpequTHU pu3uK
Bin 1 no2 CepeHiit KpeTUTHUI PU3UK
Binbe 2 Bucoxuii kpequTHUH pU3HUK

Etan 2. BusHadeHHs O4iKyBaHOI CyMH HEJOOTPMMAaHHS TPOLIOBHX IMOTOKIB B 3aJ€KHOCTI Bifl PIBHA KPEAUTHOTO

PHM3HKY Ta pU3HKY HACTaHHS IeonTy

HenooTpumaHuii TPOIIOBUIT MOTIK 3aJ€XKHUTh BiJ PIBHS KPEAUTHOrO PU3WKy. UMM BHILlE KPEJUTHHH PHU3UK,
TUM O1JTbILIE BIPOTiJHICTD Ta CyMa HEOOTPUMAHUX T'POIIOBHX IOTOKIB.

3arasibHa cymMa HEJIOOTPUMAaHHs TPOLIOBUX IMOTOKIB BH3HAYAETHCS IIISIXOM MHOXKEHHS pPO3MIpPY JOTOBIpHHX
IPOLIOBHX TIOTOKIB Ha OYiKYBaHHW BiJICOTOK HEAOOTPUMAHHS 3 ypaxyBaHHSIM PU3UKY HACTaHHsS IeQoiTy,
BU3HAYEHOI'0 Y BiZICOTKaxX. AJITOPUTM PO3paxyHKy BU3HA4YEHO B TaO. 3.

Tabmus 3

Po3paxyHOK HEZOOTPUMAHOTO IPOIIOBOIO IOTOKY

PiBeHb KpeagUTHOrO Biacorok Pu3uk HacTaHHA JoroBipauii QOuikyBaHa cyma
PUBUKY He00TPUMAHO aedoarty, % rPOLIOBHIA HeI00TPUMAHOI 0
ro rpoLoBoro NOTiK, I'PH. rPOLLIOBOr0 MOTOKY

NMOTOKY BiJl

3arajJbHOro

rPOLIOBOr0

MOTOKY
1 2 3 4 5= 2%3*%4

Huspkuit kpenuTHAN 15% 10% 3a ymoBamMu 1,5%
PH3HK JOTOBOPY
Cepenniit 30% 30% 3a ymoBamu 9%
KPEAUTHUI PU3HK JOTOBOPY
Bucokuit kpeautHuii 50% 70% 3a ymoBamu 35%
PH3HK JOTOBOPY

ETtan 3. Po3paxyHOK KpeTuTHOTO 30UTKY

KpenuTarM 30MTKOM € TemepimmHsI BapTiCTh 0UiKyBaHOI CyMH HEIOOTPUMAaHHS TPOIIOBOTO IMTOTOKY.

ToBapucTBo BiTHOCHO 3a0OPrOBaHOCTI y BUIVIAl BiJCOTKIB 32 BiJICOTKOBHMH OOJITAIlisIMM, III0 HAPaXxOBYIOTHCS Ta
BUIUTAYYIOTHCS €MITEHTOM JEpXKaTelto OOJirarii 3riJHO PeecTpy, CTAHOM Ha JaTy 3aKiHYEHHS BiJICOTKOBOTO IIEpiony
3rigHo IIpocmiekTy emicii Mae HACTYITHY MOJIENIb HapaxyBaHHS pe3epBy CYMHIBHUX OOpTiB:

- TIPY IPOCTPOUYEHHI BUITIATH BiJICOTKIB TEPMIHOM 0 1 poKy po3mip pe3epBy ckianae-1%,
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- IIPY TIPOCTPOUYEHHI BUILIATH BiJICOTKIB TEpMIiHOM Bif 1 110 2 pokiB po3mip pe3epBy ckianae-3%,
- IIpY IPOCTPOUEHHI BUILIATH BiJICOTKIB TEPMIHOM Bif 2 10 3 pOKiB po3Mip pe3epBy ckianae-50%;

6. Po3kpumms ingpopmauii w4000 6UKOPUCMAHHA CHPABEOIUBOT 6apmocmi

6.1. Memoouku ouyintoeanns ma 6xioHi 0ami, GUKOPUCMAHI 0713 CK1A0AHHA OUIHOK 3G CHPABEOTUBOI0 8APMICHIIO

@®oHIOM 3IHCHIOIOTHCS BUKITIOYHO Oe3NepepBHi OIHKM CIpaBeIUIMBOI BApTOCTI aKTUBIB Ta 3000B’s13aHb DoHny,
TOOTO Taki OIiHKH, siKi BuMaratoTbcss MCD3 9 Ta MC®D3 13 y 3BiTi 11po QiHaHCOBHII CTaH Ha KiHEeIb KOXKHOTO 3BITHOTO

mepiony.

Knacu axtuBiB Ta

Meroz OLiHKHA

3000B’513aHb, OI[IHEHHX . (puHKOBHH, .. )
MeToauKH OIiHIOBaHHS o Buxinni nani
3a CIpaBeJIMBOIO JIOX1JTHUH,
BapTICTIO BUTpPATHUH)

I'porosi komrTn [NepBicHa Ta nojanbIa OIiHKA PUHKOBMIL Odiuiitni kypen HBY
TPOIIOBHX KOIITIB 3/1IHCHIOETHCS 3a
CIPaBEIIHUBOIO BAPTICTIO, sIKA TOPIBHIOE
X HOMiHAJIBHIH BapTOCTI

IncTpymenTn kanitany | [lepBicHa olliHKa iHCTpYMEHTIB PunkoBui, PrHKOBa BapTicTh
KaIliTally 301CHIOEThCA 3a TX BUTPATHUH IHCTPYMEHTIB KaIiTaiy

CIIPaBEUTUBOO BapTICTIO, sIKa 3a3BUYAil
JIOPIBHIOE I[iHI orepariii, B X0i sSKoi
OyB oTpumaHuii akTuB. [lomanbmia
OI[IHKA IHCTPYMEHTIB KaIliTaay
3IIMCHIOETBCA 32 CIPABEATIUBOIO
BapTICTIO HA JIaTy OLIHKH.

OLIIHIOETHCA 32 ODIIHHIM
0ip>KOBHM KypCcOM
oprasizaropa TOpriB Ha
JlaTy OLiHKK. SIKIIo
IHCTPYMEHTH Karitary
MaroTh 00Ir OLIBII K HA
OJJTHOMY OpraHizaTopi
TOPTIBIII, MIPH PO3PAXYHKY
BapTOCTi aKTHBIB TaKi
IHCTPYMEHTH OI[IHIOIOThCS
3a KypCcOM Ha OCHOBHOMY
PHHKY JUIS ILOTO
IHCTPYMEHTY KariTany abo,
3a BiJICYyTHOCTI OCHOBHOT'O
PHHKY, Ha
HalCIIPUATINBIIIOMY
PHUHKY ISl HBOTO. 3a
BiJICYTHOCTI CBi4eHb Ha
KOPHCTB TPOTUIICIKHOTO
TIOJIOYKEHHSI, PHHOK, Ha
SAKOMY SIK TIPaBHIIO,
3IIACHIOETHCSI OTIeparllist
NPOZIAXY aKTUBY,
NpUMMAETHCS 32 OCHOBHUH
puHOK a00, 32 BiICYTHOCTI
OCHOBHOT'O PHHKY, 32
HANCTIPUATIMBIIINA PHHOK.

6.2. Bnaue eukopucmanHns 3aKpumux xXiOHuUx 0anux (3-20 piens) o1 nepioouyHux ouiHOK cnpageonugoi
eapmocmi Ha npuOYmMoK avo 30umox
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B 3BiTHOMY Iepio/ii BUKOPHCTaHHS 3aKPUTHX BXIJHUX JaHUX (3-T0 piBHS) JJIsI EPIOANIHUX OL[IHOK HE BIUIMHYJIO Ha
npruOyTkn abo 30muTkM ToBapucTaa.

6.3. Pisens iepapxii cnpasednusoi apmocmni, 00 AK020 HAIEHCAMb OUIHKU CRPABEOIUBOT 6aPMOCHI, MUC. 2PH.

Karitany (4acTka
y CTaTyTHOMY
KarmiTasi)

Knacu aktuBiB Ta 1 piBeHb 2 piBeHb 3 piBeHb

3000B’s13aHb,

OIlHEHNX 32 (i, 110 MarOThH (Ti, IO HE MAOTh (Ti, IO HE MAOTh Yeporo

CTIPaBe/UTHBOIO KOTHUPYBaHHS, Ta KOTUPYBaHb, aje KOTUPYBaHb 1 HE €
BapTICTIO CIIOCTEPEKyBaHi) CIIOCTEepeKyBaHi) CIIOCTEpEKyBaHIMHU )
2021 2022 2021 2022 2021 2022 2021 2022

Hara ouinku 31.12.21 | 30.09.22 | 31.12.21 | 30.09.22 | 31.12.21 30.09.22 31.12.21 30.09.22
I'pomiosi kourTH - - 10 304 250 - - 10 304 250
Ta iX eKBIBaJIEHTH
IncrpymenTu - - - - 1360 1360 1360 1360

IToroumi
(iHaHCOBI
1HBECTHIII,
npuadaHi s
TPOJIAKY

2328769

2328769 | 2328769 | 2328769

6.4. lepemiwenns mixc 2-m ma 3-m pisuamu iepapxii cnpagednueoi eapmocmi

B 3BiTHOMY Iiepiofi nepeBeieHb MiXk PiBHAMH iepapXii He OyJI0.

6.5. Pyx akmugie, uj0 OUinIoIOmucA 3a CHPAGedaueo0I0 6apmichiio 3 GUKOPUCIAHHAM 8UXIOHUX 0aHUX 3-20 PiGHA

iepapxii

Knacu akTuBiB, OLIIHEHHX 32 BENIZ 111187 [Mpundanus 3anuiiku Cratrs (cTarTi) y IpuOyTKY

CHpaBeUIMBOIO BAPTICTIO 3 CTaHOM Ha (ponmaxi) CTaHOM Ha a00 30UTKy, y siKiil mpuOyTKH

BUKOPHUCTAHHSIM 3-TO piBHS 31.12.2021 p ) 30.09.2022 p. a00 30UTKU BH3HAHI

iepapxii YHIHKa
THC. TPH. THC. TPH. THC. TPH.
THC. TPH.

[HCTpyMEHTH KamiTany (YacTka 1360 - 1360
Y CTaTyTHOMY KaIliTai)

6.6. Inwi poskpumms, wio sumazaiomoca MC®3 13 «Ouinka cnpasednueoi eapmocmi»

CrpaBemrBa BapTicTh (JiHAHCOBHX IHCTPYMEHTIB B ITOPIBHSHHI 3 1X 0aJIaHCOBOIO BapTiCTIO

BanancoBa BapTicTh

CrnpaBeJjiuBa BapTicTh

31.12.2021

30.09.2022

31.12.2021 30.09.2022

1

2

4 5

[orouHi ¢iHaHCOBI iHBECTHTIIT

2328 769

2328 769

2 328 769 2 328 769
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[HCTpyMeHTH KariTaiy (4acTka y 1360 1360 1360 1360
CTaTYTHOMY KaIliTaui)

. 10 304 517 10 304 517
I'pomioBi kourtu

CnpaBemiBa BapTicTh IHCTPYMEHTIB KalliTaly BH3HAYa€ThCS Ha KOXKHY 3BITHY JaTy Ha IJCTaBl pe3yNbTaTiB

(hiHAHCOBOI 3BITHOCTI TOBapUCTBA a00 EMITEHTA, YaCTKY Y CTATYTHOMY KariTaji SsKoro 0yiao mpuadaHo.

Kepiuunrso ToBapucTBa BBakae, IO HABEICHI PO3KPHUTITSA IMOJO 3aCTOCYBAaHHS CIIPABEUIMBOI BapTOCTI €
JIOCTaTHIMH, 1 HE BBaXkae€, IO 3a MexaMu (HiHAHCOBOI 3BITHOCTI 3aJMIIIIACH OyIb-sSKa CyTTe€Ba iH(MOpMAIlS MO0

3aCTOCYBaHHS CIIPaBEIUIMBOI BApTOCTI, sIKa MOXKE OYTH KOPUCHOIO ISl KOPUCTYBaYiB ()iHAHCOBOI 3BITHOCTI.

1. Po3kpumms inghopmauii, wyo niomeepodricye cmammi nodaui y pinancosux 3eimax

1.1, @inancosi akmueu, w0 OUIHIOIOMBCA 30 CHPABEOTIUGOIO 8APHIICHIO, 3 81000PANCEHHAM PE3YIbMAMY

nepeoyinku y npudymxky aoo 30umxy

31.12.2021 30.09.2022
[HcTpyMeHTH Kamitay (yactku B TOB) 1360 1 360
I'pomioBi xomrH 10 304 5173
[Morouni ¢inancoBi iHBecTHUiT (BiACOTKOBI 2328 769 2 328 769
obutirawii)npuadaHi Juist PoIaxXy

Cranom Ha 30.09.2022 poky B ckiaji moTo4HuX (HiHAHCOBUX 1HBECTHIIII O0JIIKOBYIOTHCS:

- BigcotrkoBi O6miramii IIpAT "Manmapun ITna3a"(30675610), cepis F, UA4000202071, B KiibKOCTi
1 414 843 mtyk HomiHasibHa BapTicTh 1 000,00rpH. Ha 3aranphHy cymy 1 414 843 000,00 rpH. ToBapuctBo
npuadano aaHi obmiranii as moganeinoro npoaaxy Ha TOB «Ykpainceka Gipxkay» 13 mucronama 2020
POKY 32 HOMIHAJIBHOI BapTicTiO. [Ipu mepBicHOMY BHU3HAHHI 3a3HAYEHI LiHHI nanepu Oynu Oe3BIAKINIHO
MIPU3HAYEHI, K TaKi IO OLIHIOIOTHCS 32 CIIPABEIUIMBOIO BAPTICTIO 3 BiOOPaKCHHSIM CYM MEpEOIiHKH y
mpubyTKy, abo 30uTKy. PHHKOBI KOTHpYBaHHS MO 3a3Ha4eHMM ()iIHAHCOBMM IHBECTHIISM CTaHOM Ha
30.06.2022 poky Oynu HETOCTYITHI, ajie 3a CYMKEHHSAM KepiBHHUITBA ToBapuCTBa i BUXOASYHU 3 TOTO, IO
obmirarnii npuadaHO AT MOAATBIIOTO MPOAAXKY, IiHA MPUIOAHHS 1 € HAHKPAIIIOIO OLIHKOIO CIIPABEITUBOL
BapTOCTI.

- BizcorkoBi O6miramii TOB «TPL] JIABUHA» (38537759), cepis B, UA4000202063, B kinbkocti 961
700 mtyk HOMmiHambHa Bapticth 1 000,00rpH. Ha 3aranbHy cymy 3a HomiHaigom 906 905 247,60 rph.
ToBapuctBo mpuadano mani obmiramii s momamemioro mpomaxy Ha TOB «Yxkpainceka Oipxka» 26
6epesns 2020 poxy 3a HOMiHAJIBHOIO BapTicTiO. [Ipn mepBicHOMY BU3HAHHI 3a3HAa4YEeHI IiHHI Manepu Oyim
0E3BIAKIIMYHO MPHU3HAYEHI, K TaKi IO OMIiHIOIOTHCS 32 CIIPABEUIMBOIO BAPTICTIO 3 BiMOOpPaKEHHSIM CyM
MIEPEOIiHKA Y MPUOYTKY, a00 30MTKY. PHHKOBI KOTHpYBaHHS MO 3a3HaueHUM (DiIHAHCOBUM iHBECTHIIISIM
craHoM Ha 30.06.2022 poky Oynu HEJOCTYIIHI, alle 3a Cy/KeHHSIM KepiBHHUITBA TOBapuCTBA 1 BUXOIIYN 3
TOro, 1o obmiramii MPUAOAHO U MOAANBLIOTO MPOJaXy, IiHa MPUIOAaHHA 1 € HaWKpaIlo OLIHKOI

CTIPaBEIJIMBOI BAPTOCTI.
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- BizcotkoBi O6miranii TOB «TPL] JIABUHA» (38537759), cepis A, UA4000189369, B kinbkocti 7 021
mTyk HoMiHaibHa Bapticts 1 000,00rpH. Ha 3aransHy cymy 3a HoMinaioMm 7 021 000,00 rpa. ToBapuctBo
npuadano faHi obmiranii ast mogasnsmoro npogaxy Ha TOB «Ykpainceka Oipka» 22 BepecHs 2021 poky
3a HOMiHaJIFHOIO BapTicTio. IIpy mepBicHOMY BH3HaHHI 3a3HaveHi I[iHHI mamepu Oyau Oe3BiTKIMYHO
MIPU3HAYCHI, SK TaKi IO OIHIOIOTHCS 3a CIPABCIUIMBOIO BAPTICTIO 3 BiIOOPaKCHHSAM CYM TEPCOI[IHKH Y
npuOyTKy, abo 30uTKy. PMHKOBI KOTHpYBaHHsS NO 3a3HayeHMM (IHAHCOBMM IHBECTHUIIISIM CTAHOM Ha
30.09.2022 poky Oynu HEmOCTYIHI, ane 3a CyIKeHHSIM KepiBHHLTBa ToBapHcTBa i BUXOASYM 3 TOTO, IO

oOutirarii mpuaoaHo I MOAAIBIIOTO MPOAAXY, [iHA MPUAOAHHS 1 € HAHKPAIIOK OIIHKOK CIIPaBEITUBOT

BapTOCTi.
1.2. Topzosenvna ma inwia 0edimopcovKa 3a00p2o6anicms
31.12.2021 30.09.2022
Jebitopchka 3a00proBaHicTh 3a BUaHUMH 14 11
aBaHCaMH
JebiTopchKa 3a00proBaHicTh 3 HAPAXOBAHMX 345 364 797 504
JIOXOJIiB
[H1Ia oTOYHa 1e0iTOPChKa 3a00proBaHiCTh 278 325 255 738
Bcbozo oedimopcvka 623 703 1053 253
3abopzoeanicmo

Cranom Ha 30.09.2022 poky y ToBapucrtsa € HacTymnHa J1e0iTOpchbka 3a00proBaHiCTh:
-3 TOB "HEHTP KOMEPIIMHMUX IJIOL", xox €JIPIIOY 38104878, B cymi 151 423 Trc. rpH. 3rigHo JJorosopy
nio3uku Ne01/10/21-411 Big 01.10.2021ta 27 503 THE. IpH. 0 HAPAXOBAHUM BIJICOTKAM MO AaHIi MO3MUIII.
INosuka xoporkocTtpokoBa HamaHa 01.10.2021 poky tepminom mo 30.09.2022 poky, mix 20% piunux. Bigcotku mo
MO3ML CIUIAYyIOTHCS TOKBApTAIBHO.
--3 TOB "IJIOBYC CTPOM I'PYIT", xon €JIPIIOY 42223212, B cymi 1 000 THe. TpH. 3rigHO J[0roBOpY MO3MKH
Ne06/12/21-511 Bim 06.12.2021 ta 93 THC. TPH. 110 HAPAXOBAHUM BiJICOTKaM IO JIaHii TO3UIIL.
INosuka xoporkocTpokoBa HamaHa 06.12.2021 poky tepminom mo 05.12.2022 poky, mix 20% piunux. Bigcotku mo
MO3ML CIUIaYyIOTHCS TOKBapTAIBHO.
-3 TOB «TPLI «TABUHA», xox €/IPTIOY 38537759, no HapaXxOBaHUM BiJICOTKaM 3a BiJICOTKOBUMH
obmiramismu cranoMm Ha 30.09.2022 poky B cymi 342 688 Tuc. rpH. 3rigHo [IpocnekTy emiTeHTa.
-3 IpAT "Mangapun ILnaza", xog €/IPTIOY 30675610, o HapaxoBaHUM BiJICOTKaM 3a BiJICOTKOBUMHU
obmiramismu cranoMm Ha 30.06.2022 poky B cymi 441 884 Tuc. rpH. 3rigHo [IpocnekTy emiTeHTa.

CTBOpEHO pe3epB OYiKyBaHUX KPEAUTHUX 30MTKIB 3a BUIAaHUMHU ITO3UKAMHU B CyMi 2 286 THC. TPH.

/Jlebimopcoka 3ab60pzoeanicme 3a mepmiHamMu nOZAuIeHHA:

31 rpynns 2021p 30 Bepecus 2022p
Jo 30 guiB 14 11
30-60 nuiB - -
60-90 nHiB 345 364 797 504
90-120 nHiB - -
Binbmre 120 quiB 278 325 255 738
Bcvozo 623 703 1 053 253

7.3. I'powosi kowimu ma ix exeiganenmu
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31 rpynnst 2021p 30 BepecHs 2022p

I'pomoBi KOmITH HA MOTOYHUX PaXyHKAX, 10 304 250
UAH
Bceworo 10 304 250

I'pomoBi xomtu ToapuctBa craHoMm Ha 30.09.2022 poky ckiamaroTbesi 3 TPOMIOBHX KOIITIB B HaliOHAJIBHIN
BaJIOTI Ha MoToyHuX paxyHkax Toeapuctsa B [IAT «KPEJAUT €BPOITA BAHK».

AT «KPEJJUT €BPOITA BAHK»

Howmep nirogoro paxyHky Homep paxyHnky 3a crangaprtom IBAN Bantora paxyHky

26506010002149 UA 74 380366 00000 26506010002149 UAN 980 I'pusHs

Bci I’pOIJ_IOBi KOUITH Ha NOTOYHHUX paxyHKax JIOCTyHHi I BUKOpUCTAaHH:, 00OMeEKeHb HE BCTAHOBJIEHO.

7.3. Bnacnuii kaniman

Pozmip mouatkoBoro CrarytHoro kamitany ToBapucta ctaHoButh 5 300 000 (IT°sTh MiNbitOHIB TpUCTAa THCSY)
rpusenb 00 Komiiiok.

3 ypaxyBaHHsAM BHUITYCKIB aKIlii JJIs 3MIMCHCHHS MisUTBHOCTI 31 CHIJIBHOTO iHBECTYBAHHS, CTATYTHHH KaIliTas
Tosapuctsa cranoButs 800 000 000,00 (Bicimcot minbioHiB) rpriBeHb 00 KOMiHOK.

Craryrauii karitan noaiasierbest Ha 8 000 000 (BicimM MiJIbHOHIB) IITYK MPOCTUX IMEHHUX aKIliif, HOMiHAJILHOIO
Baprictio 100 (CTO) rpUBEHb KOXKHA.

Bumyck akiiit 3apeecrpoBano HarlioHaapHOIO KOMicCi€ro 3 IIHHUX TanepiB Ta GonaoBoro punky 27 rpymas 2018
poky Cgigorreo Ne001686

[Mepuie po3mimeHHs akiiil i GOpMyBaHHS MOYATKOBOIO CTATYTHOTO KalliTally € BUKIIOYHO MPUBATHUM Cepell

3acHOBHHKIB ToBapucraa.

AXUIT miJUISTal0Th PO3MIILIEHHIO BUKJIFOYHO Cepell HOro y4aCHHUKIB IUISIXOM MPUBATHOTO PO3MIIIIECHHSI.

®iznuna ocoda Moxke Oyt ydacHukom DOHIY 3a YMOBHM NMPHUIOAHHS aKIiii B KUIBKOCTI, SIKa 32 HOMIHaJIBHOIO
BapTICTI0O LUX akKIlii ckiajae cymy He MeHme HiK 1500 MiHIMadbHUX 3apoOITHMX IUIAT Yy MICSYHOMY pO3MIpi,
BCTaHOBJICHOMY 3aKOHOM Ha 1 ciunsi 2014 poky.

3arajibHa HOMiHAJIbHA BapTICTh po3MiieHux akuii craHoM Ha 30.06.2022 poky, 1110 3HAXOIATHCS B 00ITy ceper :
- IOpUIMYHUX 0Cib — pesumenTiB, ckiamae 5 300 000,00 (IT’ste MinmbiioHIB TpHCTa THCSY) TpuBeHb 00 KOMIHOK Y
kinmbkocti 53 000 mTyk.
- IOPUANYHUX OCi6 — HepesuaeHTiB, ckiamae 55 856 400,00 (IT’stmecart m’sTh MUTBHOHIB BICIMCOT I’ STAECAT IINCTh
TUCSY YoTHpHCcTa) TprBeHb 00 Komiiok y KimbkocTi 558 564 mTyk.

Kinbkicts Hepo3mimenux axiii craHom Ha 30.09.2022 p. cknanae 7 388 436 .

Cyma nHeorutaueHoro karitany Ha 30.09.2022 p. cknanae 738 844 tuc. rpH.

301IbIIEHHS HEPO3MO/AIIIEHOr0 NPUOYTKY BiAOYNIOCS 32 PaxyHOK OTPUMAHOro mpuOyTKy B cymi 449 494 tuc.

TPH.
Heposnoainennii npudyrok cknanae 2 034 172 tuc. rpH.
Cyma eMiciitHoro 10Xo/y 3a 3BiTHHH mepiof ckiagae 417 269 Ttuc. rpH.
Bceboro 3min y kamitani — 533 862 tuc. TpH.
Po3paxyHok po3mipy BiacHoro kamitany ToBapuctBa cranoMm Ha 31.12.2021 p. ta 30.09.2022 p. naBenenmit
HIDKYE:
Po3paxynok po3mipy é1acnozo Kanimasuy, muc. ZpH.
31 rpyans 2021 30 Bepecus 2022
3apeectpoBanuii (11aiioBuit) Kamitan 800 000 800 000
Emiciiiauii 1oxin 335 447 417 269
Heposmnoninennit npuOyTOK (HETTOKPUTHI 1584 678 2034172
Heomnavennii kamitan (741 390) (738 844)
Baacuwmii kamiTau 1978 735 2512597
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1.4. Topzieenvna ma inwa KpeoumopcoKa 3a00p208aHicmb

31 rpyans 2021 30 Bepecus 2022
TopriBenbHa 3a00proBaHicTh 56 58
Kpenuropcbka 3a60proBaHicTs 3a - -
PO3paxyHKaMH 3 YYaCHUKaMH
[TorouHa KpeaUTOpPCHKa 3a00PTOBAHICTD 3 - -
BHYTPIMIHIX PO3paxyHKiB
[TorouHa KpeaUTOpPChKa 3a00PTOBaHICTD 32 10 250 -
PO3paxyHKaMH 3 yIaCHUKaMHU
[HIIIa MOTOYHA KPEAUTOPChKA 975 095 886 157
3a00proBaHiCTh
Bcbozo 985 401 886 215

Kpeoumopcuoka 3a60pzosanicmp 3a mepmiHaMu nO2auieHHs:

31 rpyans 2021 30 Bepecus 2022
Mo 30 guis 56 58
30-60 nHiB 10 250 -
60-90 mHiB - -
90-120 nHiB - -
binbmie 120 guis 975 095 886 157
Bcvozo 985 401 886 215

[ToTouHa KpeauTOpCchKa 3a00pProBaHiCTh CKIIAJAETHCS 3 3a00proBaHocTi nepen KY A 3 HapaxoBaHO! BUHArOpOIn

3a 08,09. 2022 poky B cymi — 58 THC. TpH..

1.5. Aominicmpamueni eumpamu.

9 micsiiB 2021 poky

9 micauiB 2022 poky

AJZMIHICTpaTUBHI BUTPATH

965

403

[HII omeparriiiHi BUTpaTH

16 950

7.6. Noxoau Bix peanizauii npoxykuii(ToBapis, po6iT, mocsyr), codiBapTicTh peasizoBaHol NPOXYKIIT

9 micaiB 2021 poky

9 micauiB 2022 poky

Joxiz Bix peaiizaiii KBapTUp

82730

Bcbozo uucmuii 0oxio - 82 730
CobiBapTicTh peai3oBaHUX KBApTHP - 14 660
Bcbozo cobisapmicmb peanizayii - 14 660

1.7. Inwi pinancogi doxoou.

9 micaiB 2021 poky

9 micauiB 2022 poky

IIpouenmmni 0oxoou

[IporeHTHUI 1OXiX 32 JEO3UTaMU - 34
[poteHTHUIA AOXi/ 32 BiJICOTKOBUMHU 85 781 444 064
o0JTirarisiMu

[potieHTHUIA AOX1/1 38 TO3UKAMU 19 794 22 741
[IporneHTHUIT OXiT 38 KPEIUTAMH 261 744 -
Bcvozo ginancosi 0oxoou 367 319 466 839

7.8.. Inwi 00x00u, inwi eumpamu
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9 micaiB 2021 poky 9 micaniB 2022 poky

Joxomm Bijg peanizamnii piHAHCOBHUX iHBECTHIIII 494 458 264 136
Joorinka ¢hiHAHCOBHX 1HBECTHIIIH - -
Bcebozo inwi 0oxoou - -
Inwi onepauiiini 0oxoou - 8
Bapricts peanizoBaHux QpiHaHCOBHX iHBECTHIIIH 330 052 230 686

3HeniHeHAs (HiHAHCOBUX 1HBECTHITIH - -

Bcvozo inwi eumpamu

8. Po3kpumms inghopmauii npo noe’azanux ocié ma onepayii 3 HuMu

Ha Bumory MCBO 24 «Po3kputTs iHopMallii 11010 3B’ 13aHIX CTOPIH» HATAETHCS HACTYITHA 1H(QOpMAIIsS PO

cyMH JTe0ITOPChKOi a00 KpPEAUTOPCHKOI 3a00pPrOBaHOCTI, IO YTBOPWIIACA B PE3YIbTATI

CTOpOHAMH.

oreparii 3 TMOB’sI3aHUMHU

Jis el mwiei GiHaHCOBOI 3BITHOCTI CTOPOHU BBaXKAFOTHCS TIOB’SI3aHMMH, SKIIO OIHA 3 HUX MAa€ MOXJIHBICTH

KOHTPOITIOBATH

iHIIy CTOpOHY a00 YMHHTH ICTOTHHI BIUIMB

Ha IHIIy CTOPOHY IIpU NPHUIHATTI (hiHAHCOBHX Ta

orepaliifHux pimenb. [Ipu po3riisii B3a€MOBITHOCHH 3 KOXKHOIO MOJKJIMBOIO TTOB’SI3aHOIO0 CTOPOHOIO OcoOJIMBa yBara

NPUIUISIETBCS CYTHOCTI BiTHOCHH, a HE JIUIIE iX IOpUANYHIN GopMi.

[ToB's13aHi CTOPOHU MOXKYTh OYTH 3ajJydeHi B omnepaliii, 1o He 3ifiCHIOBaIiCs O 3 HEMOB'SI3aHUMH CTOPOHAMH,
omepauii 3 IOB'A3aHUMH CTOPOHAMHM MOXXYTh 3[IiMCHIOBATHUCA Ha TaKMX YMOBaX 1 Ha Taki CyMH, SKi HEMOXIHBI B
olepawisfx 3 HeMoB'I3aHUMU CTOPOHAMH.

[Tepenik moB’si3aHUX 0OCiO TOBApUCTBA!

Inghopmauia npo yuacnukie mosapucmea

[ToBHe HaliMeHyBaHHS Inentudikaniinnii kox Micue3HaxomKeHHs Yacrka B
IOPUIMYHOT 0COOM — BIIACHUKA IOpPUANYHOI 0COOM — BJIaCHHKA IOPUINYHOI 0cO0U U CTaTyTHOMY
(axuioHepa, ydacHHMKa) 3asBHAKa | 3asiBHUKA a00 peecTpaiiitHuii nacropTHi xaHi ¢izuunoi Kamitani

YM TIpi3BHILE, iM'sl, 0 0ATHKOBI
¢i3n4HOI 0COOU — BIIaCHHKA
(akuioHepa, y4acHUKA) 3asBHHAKA

HOMep OOJIIKOBOI KapTKH
IUTaTHHKA MOJaTKiB** (3a
HAsSBHOCTI)

oco0u, PO SAKY MOJAETHCS
iHdopmariis (cepis 1 HOMep
nacropra, Jata Bujadi ta
HalilMEHYBAaHHs OpraHy, 1110
HOro BU/IaB)

3asBHUKA, %

Y4yacHUKM — IOPUAMYHI 0co0M:

01601, Ykpaina, m. Kuis,

TOB «KOBYET» 31569627 BYIL MC?HI/IKOBa, 0,6625
Oyn.2,mitepa A
KitimenToc , 33, 4if moBepx,
JAPMI XOJIAIHI 3 JIIMITE/], HE342729 kBapTupa/odic 401, 1061, 5,9197
KIITP M. Hikocis, Kimp
KitimenToc , 33, 4if moBepx,
IKCOPISI BI3HEC JIIMITE] HE322522 KBapTHpa}/oq)lg 401, 1061, 1,0624
M. Hikocis, Kinp
01133,Ykpaina, m. Kuis,
OymeBap Jleci Ykpainku
AT 3HBKI® «ACEOPH 42684602 6y.7-B, Jitepa — A, Odic 92,6737

157

Ingpopmayin npo kinyesux odeneghiviapnux eénacnukie (konmponepis) Tosapucmea
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[MpizBumie, |Peectpauiitan (CumBon  ([neHTndikaniiia [loBHe HaliMenyBanns [MicresnaxomkeHactka B |[CriociO

imM'st, IO 158 FOPUIMIHOT [Mi KOIT IOPUANIHOI 0CO0H, HHS IOPUANYHOI [CTaTyTHO [IiHICHEHHS
0aTHKOBI HOMeEp oco0w, FOPUINYHOT uepes Ky iCHye oco0u, uepe3 My BHPIIIATEHOTO
(biznaHOI 00J1iKOBOT "epe3 AKy |ocoOu, yepe3  [[OB'sS3aHICTh SKY iICHYE KarTaial (BIUIUBY

ocobu — KapTKH icHye AKY iCHY€E MOB'S3aHICT  [FOPUANYH

KIHIIEBOI'O  [[UTATHUKA TIOB'I3aHICT [[I0B'I3aHICTH 01 ocoow,

OeHedimiapH |[mogatki™® p** gepes Ky

Oro BJIaCHHUKA icHye

(koHTpOIIEpa) OB’ s13aHi

BasiBHUKA cTh, %

1 2 3 4 5 6 7 8
AumieB Barid K 42684602 AKIIOHEPHE  |01133,Ykpaina,| Bincyrss | He npsmuii
IAXMETOBUY TOBAPUCTBO M. Kuis, BHpIiIIATBHAN

«3AKPUTHIA OynbBap Jleci BILIVB
HEJIUBEPCU®IKOB| VYxpainku
AHUI BEHUYPHUM |6yx.7-B, Jlitepa
KOPITOPATHUBHUIA | — A, Odic 157
IHBECTUIIHUI
DOOHJI «KACBOPH»
Inghopmauin npo kepienuxa Toeapucmea ma 1020 nog'azanux ocio
[lpizBumie, |Peecrpaniitnuii CumBon Inentudikaniii [ToBHa Ha3zpa Micnesnaxomk Yactka B [locana y
imM's1, IO HOMeEp IOPUINYHOI HUH KOJ IOPUANYHOT 0COOH, eHHS CTaTyTHOMY [OB'sI3aHil
0aTLKOBI 007ikOBOI  |0Cc00H, FOPUIMYHOL I110/10 SIKOT ICHYE FOPUANYHOL KarmiTai 0co0i
KepiBHHUKA KapTKU 010 IKOI  |0cOo0OM, 1100  [TOB'A3aHICTh 0co0H, 010  OB'SI3aHOI
3ajBHMKA Ta| IUIATHUKA (ICHYE AKOi iCHY€E AKOi ICHY€E ocobu, %
Horo [OJATKIB *  MOB'A3aHICT [OB'sA3aHICTH [OB's13aHICTh
MPSIMUX p**
poaudiB
(cTymiHb
POIMHHOTO
3B’SI3KY)
1 2 3 4 5 6 7 8
AKIIOHEPHE 01133,Ykpaina,
TOBAPUCTBO M. Kuis,
Opninnosa «3AKPUTHIA OynbBap Jleci
Mapuna | 3276111420 K 42684602 |HEAMBEPCU®DIKOB| VYkpainku Bigcyrus | Jlupexrop
IropisHa AHWIA BEHYYPHUH 6yx.7-B, Jlitepa
KOPIIOPATUBHUMU | — A, Odic 157
IHBECTULIMHUI
DOOHJI «ACBOPH»

[HmIi 0ocoOu Ta mpsAMi poANYi IMOB’A3aHOCTI HE MAIOTh

VY 3BiTHOMY Tepioi HE 3MiMCHIOBAIKCH OMepariii 3 MoB’SI3aHUMH 0COO0aMH, IO BUXOIITH 3a MEXI HOpMaJbHOI
nisutbHOCTI ToOBapucTBa.
Cranom Ha 30 Bepecus 2022 poky Oe3HaniiiHoi a00 NHPOCTPOYEHOI 3a0OPrOBaHOCTI 3a OmeparisMu 3
OB’ I3aHUMH 0CO0aMH HEMaE.
KopoTKOCTpOKOBHX BHILIAT MPOBIHOMY YIIPaBIiHCHKOMY MEPCOHANY HE TPOBOUIOCH.

Jlo TIOB'sI3aHMX CTOPiH HAJEKATH:

- Ocobu, sKi TipsIMO 200 OMOCEPEIKOBaHO KOHTPOJIOIOTH a00 TIepe0yBaloTh il KOHTpOIeM, abo x nepeOyBaroTh

IIi]] CIITFHAM KOHTPOJIEM pa3oM 3 ToBapuCTBOM;

- acouioBaHl KOMIIaHIi,

- CMIJIBHI MINIPHEMCTBA, y SIKMX TOBapHCTBO € KOHTPOIIIOIOYMM YJaCHUKOM;

- YICHHU NPOBIIHOTO YIIPaBIiHCHKOTO MepcoHary ToBapHCTBa;

- OJM3BKI poandi 0cO0H, 3a3HAYCHOI BUIIIE;
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- KOMIIaHii, 1[0 KOHTPOJIOI0ThH ToBaprcTBa, a00 3/IICHIOIOT CYTTEBUH BIUIMB, 200 MalOTh CYTTEBHH BiJICOTOK

roinociB y ToBapuctsi;

ToBapucTBO 3 00MexkeHOW BinnmoBinanbHicTI0 KKOBYEI ), kox €IPIIOY- 31569627, ropunnaHa anpeca
01601, Ykpaina, M. KuiB, Byn. MeunukoBa, Oyz.2,-1iTepa A

JAPMI XOJIAIHT 3 JIIMITEN, KIITP, HE342729, ropumuuana anpeca Kiimentoc , 33, 4it moBepx,
kBaptupa/odic 401, 1061, m. Hixocis, Kinp

IKCOPIS BIBHEC JIMITEN, KITIP, HE322522, ropuanuna anpeca Kitimenrtoc , 33, 4if moBepx,
kBaptupa/odic 401, 1061, m. Hikocis, Kinp

leBuenko Biagucaas Bosomumuposuy, xon 1984430912, anpeca 03058, m. Kuis, Byn. JleOenena
Kymaua, OynuHok 5, kBapTHpa 362.

[NoB's13aHi 0coOM TONIOBA Ta WICHM HATJISIOBOI paay ToBapucTsa:
- T'onora Harnsgoroi pagu - OniniioBa Mapuna Iropisaa, IITH 3276111420,
- Unen Harnsanosoi pagu - SBopcekuii Irop Iroposuy, ITTH 3304300794,
- Unen Harnsamosoi paqu - Kopuarina Jlap’s B’siuecnasiBaa, ITTH 3257321147,

VY 3B’s13Ky 3 BiACcyTHICTIO Y DOH/TY YIIPaBIiHCHKOTO MEPCOHATY 1H(pOpMaIlisl IOJI0 KOMITEHCALliT IPOBIHOMY
YIpaBIIiHCEKOMY IEPCOHATY HEe pOo3KpHBaeThes. BinnosinHo no maparpady 17A MCBO 24 ®onx He po3kpuBae
iH(popMalii Ipo KoMITeHcallil, cruladeHi a0o sKi MaroTh OyTH CIUIaueHi TpaljiBHUKaM a0 AUPEKTOPY MPOBiTHOTO

ynpaBIiHChKOro cy0’ekTa rocnozaproBanss (KVA).

[H1mi Mo’ BsA3aHi ocobu ToBapucTsa:
-TOB "LIEHTP KOMEPLIIMHMX ITJIOILL", kox €JIPTIOY 38104878

-TOB "TJIOBYC CTPOM I'PYII", kox €JIPTIOY 42223212
®doH 31iHCHIOBAB rOCIIONAPCHKI Orepaiii 3 OB’ I3aHUMHU CTOPOHAMH Ha 3arajibHUX yMOBaXx.

Ornepaii 3 MoB’si3aHUMU CTOPOHAMH 32 3BITHHI Mepion OyIH TaKUMU:

9 micsuiB 2022 poky

Bapricth peanizoBaHux piHAHCOBUX IHBECTHIIII -

[poueHTHMIA TOXi/ 38 TO3UKAMU 22 741

Cranom Ha 30 Bepecus 2022 poky Oe3HaiitHOT 00 MpocTpoUueHoi 3a00pProBaHOCTI 32 OMepaIisiMK 3 TIOB’ I3aHUMHU

ocobaMH HeMacE.

9. Onooamxkyeanusn

V 3B’s13Ky 3 HEOAHO3HAYHUM TIIYMAueHHSM IIOJaTKOBOTO 3aKOHOAABCTBA Y KpaiHM 3 OOKY MOJATKOBHUX OpraHiB
MOJUIMBI JIOHapaxyBaHHS MOAATKIB Ta 300piB, HapaxyBaHHS mTpadiB Ta meHi, ski PoHx 3MymIeHUH Oyne CIUIATHTH.
Taka HeBH3HAYCHICTH MOXKE BIUIMHYTH Ha BapTICTh (DIHAHCOBMX iHCTPYMEHTIB, BTPATH Ta PE3EPBHU I 3HEI[IHEHHS, a
TaKO)XK Ha PUHKOBHU piBeHb IiH Ha yroau. Ha mymky kepiBHunrBa ToBapucta, @oH[ CIUTaTHB yCi MOAATKH, TOMY
(iHaHCcOBa 3BITHICTb HE MICTUTh pe3epBiB mix MOAAaTKOBi 30uTKH. [lomaTKOBI 3BITH MOXYTh MEPETISIIATHCS
BiJIMOBiTHAMHA TIOAATKOBUMHE OPTaHAMH TPOTATOM TPHOX POKIB.

BHacnmigok HasBHOCTI B YKpaiHCHBKOMY TOIATKOBOMY 3aKOHOIABCTBI TOJIOKEHB, SIKi JO3BOJSIOTH OUNBIN HiXK OIOWH
BapiaHT TIIyMa4yeHHs, a TAaKOX Yepe3 MPaKTUKY, IO CKIamacs B HECTaOlIbHOMY €KOHOMIYHOMY CEPEIOBHII, 3a SKOL
MTOJJATKOBI OPTaHU JOBUTHFHO TIyMadaTh aCMEKTH €KOHOMIYHOI HisTBHOCTI, y pasi, SKIIO MOJATKOBI OPTaHMU MiIIaTyTh
CYMHIBY TI€BHE TJIyMadeHHs, 3aCHOBaHE Ha OIlHII KepiBHHUIITBA ToBapHCTBa EKOHOMIYHOI [isutbHOCTI DoHAY,
iMoBipHO, o DoHN 3MyIICHHH OyJe CIDIATATH IOJATKOBI MOMATKH, mTpadu Ta meHi. OcoONMMBOCTI OMOAATKYBAHHS
@®oHIy MoKaTKOM Ha MPUOYTOK BU3HAYEHO B IHKTI 3.8 1ux [TpumiTok.

9.1. HecmabinsHnicmo Ha MidcHaAPOOHUX YOHO0BUX PUHKAX Ma POHO060MY DUHKY YKpainu
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[Iporsirom poky eKOHOMIKHM OaraTbOX KpaiH Bigdylud HecTaOUTbHICTE Ha (OHIOBOMY PHHKY. BHacmimox
CHUTYyallisl, sIKa CKJajlach B YKpaiHi Ta 3a KOpPJOHOM, HE3BAKAIOUYM HAa MOXIIMBE BXXKMBAHHS cTaOlTi3alliifHUX 3aXOiB
VYpsamom VYkpaiHu, Ha JaTy 3aTBEpPKCHHS MaHOI (IHAHCOBOI 3BITHOCTI MarTh Micie (aKTOpH EKOHOMIYHOL
HecTaOlnbHOCTI. SIK HACTiIOK, iCHYe HMOBIpHICTH TOro, 1m0 akTuBH POHIY HE 3MOXYTh OYTH peasi3oBaHi 3a IXHBOIO
0aJaHCOBOIO BapTICTIO, IO BIUIMHE Ha Pe3yJbTaT HOrO AisUTBHOCTI.

Exonomiune cepedosuuye.

ToapuctBo Bix imMeHi @®oHAY 3IIMCHIOE CBOIO OCHOBHY [isUIbHICTH Ha TepuTopii YKpaiHu. 3akoHH Ta
HOPMaTHBHI aKTH, SKi BIUIMBAIOTh Ha ollepaliifHe cepeloBUIle B YKpaiHi, MOXKYTh IIBUIKO 3MiHIOBaTHCS. [lomanbmmii
€KOHOMIYHUI PO3BHUTOK 3aJIEKUTH BiJl CHEKTPY €PEKTUBHHUX 3aXOJiB, sIKi BXKUBAIOTHCS YKPATHCHKUM YPSJIOM, a TaKOX
IHIIMX TONIH, sKi NepedyBaroTh 1mo3a 30H00 BILMBY DoHmy. MailOyTHE cnpsiMyBaHHSI €KOHOMIYHOI MOJITHKU 3 OOKY
YKpalHCBKOI'O ypsAy MOXKE MaTH BIUIMB Ha peaiizamito akTuBiB DoHay, a Takoxk Ha 31aTHICTh DOHIY cluladyBaTH
3a00proBaHOCTI 3TiJHO 31 CTPOKaMH MOTAIICHHSI.

Kepiuunrso TomapuctBa mono ®oHmy mpoBeno HaHKpanly OIHKY IIOAO MOXJIMBOCTI TOBCPHCHHS Ta
knacudikailii BU3HAHUX aKTHBIB, a TAKOX MMOBHOTH BU3HAHHMX 3000B's3aHb. OmHak DOHM Imie J0CI 3HAXOIAMTHCS IiJ
BIUIMBOM HECTA01JILHOCTI, BKA3aHOI BHIIIE.

3HeuinenHsa HAUiOHANbHOT 6AIIOMU.
Omnepauii 3 BaJIIOTOIO BiACYTHI.
9.2, Ilini ma nonimuka ynpaeninus pinancosumu pusukamu

Hisupaicts DoHAY TOB’s3aHAa 3 pU3UKAMU 1 BapTiCTh YHCTUX AaKTUBIB Yy HECTaOUIbHOMY DPHUHKOBOMY
CEpPENOBUILI MOXKE CYITEBO 3MIHUTHCh YHACTIJOK BIUIMBY CYO’€KTHBHMX YMHHHUKIB Ta 00’ €KTUBHHUX YHHHHKIB,
BIpOTiJHICTP 1 HANIPSIMOK BIUTUBY SIKMX 3a3JIaJIeTiIb TOUYHO repeadadunT HeMOXKIIHBO.

Cucrema ynpaBiiHHS PU3MKaAMH — 1€ KOMIUIEKC MPABOBUX Ta OpPraHi3alliiHO-TEXHIYHUX 3aXOiB Ta MPOLELYp,
SIKMH 3a0e3reuye HaJliHUI IpoLieC BUSIBIICHHS, BUMIPIOBAHHS, OLIHKH, KOHTPOIIO Ta MOHITOPUHTY BCIX BH[IIB PU3UKIB

DoHpy.

Kepipuuiireo @oHay BBakae, LI0 HETATHBHUI BIUIMB MONITHYHUX, COLaJbHUX Ta CKOHOMIYHHX SIBHII Ha
JisubHiCTh DOHIY € TUMYAacOBUM Ta HE MaTHMe CYTTEBHMX (DIHAHCOBHX HACIIZKIB, ajie MPO HACHIAKU emigemil Juis

Ddonay MOXKHA Oyjie cKa3aTu BiKe IMICIs HOro 3aKiHYEeHHS.
OcHoBHuMH pusukamu 11t QoHny €:
Punkoeuit puzuk

PuHKOBMIA pU3MK - IIe PU3UK TOrO, IO CIPaBEJIMBA BAPTICTh MaHOYTHIX TPOIIOBUX MOTOKIB 3a (DiHAHCOBUM
IHCTPYMEHTOM KOJHMBATUMETHCS BHACITIIOK 3MiH PHHKOBUX IIiH. PWHKOBI IiHM BKIIOYAIOTH B ce0e TpU THIH PH3HUKY:
PU3UK 3MiHH TPOLEHTHOI CTaBKW, BaNIOTHUN PHU3MK Ta IHIN MIHOBI PH3HWKH, HANPHUKIAZL, PU3AK 3MIHH I[iH Ha
IHCTpyMEeHTH KamitTaxy ab0 HEmOTOYHI aKTHBH, YTPHUMYBaHI Ui mpomaxy. (iHaHCOBI 1HCTPYMEHTH, CXWIBHI JO
PUHKOBOTO PU3WKY BKIFOYAIOTH B ce0Oc iHBECTHINli . PHHKOBHIA PH3MK KOHTPOIIOETHCS 3a JOTIOMOTOI0 Pi3HHUX 3aXOJIiB:
CTaTHCTUYHO (3 BUKOPHUCTAHHAM VaR i BiINOBIIHUX aHANITHYHHUX IMPOIENYP); CTPEC-TECTYBAHHS 1 CIICHAPHHIA aHAIi3.

BusiBiieHi CyTTEBI pU3HUKH TOBIJOMIISTIOTHCS BHIIOMY KEPiBHHUIITBY.
Pu3uk 3minu 8i0comkoeoi cmaexu

Pu3uk 3MiHE BiJICOTKOBOI CTaBKH - 1€ PHU3UK TOTO, IO CHPaBEUINBA BapTICTh MaWOYTHIX TPOIIOBUX ITOTOKIB 3a

q)iHaHCOBI/IM iHCprMGHTOM KOJIMBATHUMCETBCS, 3BaXXarO4Y1 Ha 3MIHH PUHKOBUX BiI[COTKOBI/IX CTaBOK.

@DOHJT YCBIAOMITIOE, IO BiJICOTKOBI CTAaBKM MOXYTh 3MiHIOBATHCEH 1 I¢ BIULTUBATHME K Ha noxoau PoHay, Tak i Ha

CHpaBeUINBY BapTiCTh YUCTHX aKTHUBIB.
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VY cBioMITIOIOUM 3HAYHI PU3UKH, TTOB’S3aHI 3 KOJIMBAHHSAMH IiH Ta BiJICOTKOBHX CTABOK Y BHCOKOIH(IALIIHOMY
CepeloBUINi, 10 € BIACTHBHM Il (DiHAHCOBOI cucTeMH YKpaiHu, DOHI KOHTPOJIOE YAaCTKy aKTHUBIB, SIKI Hala€e y

TI03MKY B HAILlIOHAJIBHIH BaIIOTI 3 (JiKCOBAHOIO BiJICOTKOBOIO CTaBKOIO.

MOHITOPHHT BiJICOTKOBUX PU3UKIB 3MIHCHIOETHCS IIISXOM OIIIHKH BIUIMBY MOXKJIMBHX 3MiH BiJICOTKOBHX CTaBOK

Ha BapTICTh UM 3HEUIHEHHs (hiHAHCOBHX IHCTPYMEHTIB.

OOmirauii BHYTpIiIIHBOI epKaBHOI MO3UKU XapaKTEPHU3YIOTHCS BHCOKOO JIKBIJHICTIO HA PUHKY LIHHMX IamepiB

VYxpainu. LlinHi nanepu MokHa ripoaTh y Oy/b SIKWil 4ac 3a pUHKOBOIO BapTICTIO.

MinicTepcTBO (hiHAHCIB rapaHTye CBOEYAaCHE TOTAIICHHS Ta BUILUIATY 33 OOJITalisIMA BHYTPIIIHHOTO JEP’KaBHOTO

0Oopry BiAIMOBIIHO IO YMOB BHITYCKY Ta HE3aJISKHO BiJl pO3MIPY CYMH BKJIAJICHb.
Banomnuii puzux

BantoTHu# pU3MK - IIe PU3MK TOro, IO CIpaBe/UIMBa BapTICTh MalOYTHIX TI'POIIOBHX TOTOKIB 32 (piHAHCOBUM

iHCprMeHTOM KOJIMBATUMCTBCA BHaCJ’Ii)IOK 3MiH Y BaJIIOTHUX KypcCax.

BamrorHi pusuku y PoHAYy MOXYTh BHHHKATH Yy 3B’A3Ky 3 BOJIOHIHHAM (PIHAHCOBHMH I1HCTPYMEHTaMH,

HOMIHOBAaHMMHU B 1HO3EMHII BaJIIOTI.

Cranom Ha 30.09.2022p. ®onpg He Mae OAHKIBCHKUX JCTIO3MTIB, (PIHAHCOBUX aKTHBIB i1 3000B'13aHb, HOMIHOBaHUX

B IHO3EMHHUX BaJFOTaX.
Pu3zuk 3minu yin na incmpymenmu Kanimany

KotupyBani i He korupyBaHi 1iHHI Tnanepud DOHAY CXWIBHI 10 PU3UKY, 3YMOBIICHOTO HEBM3HAYEHICTIO LIONO
MaiOyTHbOI BapTOCTI IHBECTULIWHMX I[IHHUX MAaNepiB Ta KOPIMOPATUBHUX INpaB KomImaHiid. DoHA ymnpasiisie pU3NKOM
3MIHM I[iH Ha IHCTPYMEHTH KariTainy, AWBepCH(IKYIOuM BKJIAJCHHS 1 BCTAHOBJIIOIOYM  JIIMITH JUI OKPEMHX

IHCTPYMEHTIB 1 IHCTPYMEHTIB B LIIJIOMY.
Ha 3BitHy naty 30.09.2022p He icHye pU3HKY, MOB'si3aHui 3 (iHAHCOBUMH IHBECTHIIISIMH.
Kpeoumnuii puzux

KpenutHuii pu3uk - pu3uk Toro, mo ®ouxa nmoHece GiHaHCOBI 30UTKH, OCKIJIBKH KOHTPAreHTH HE BUKOHYIOTH CBOI
3000B's13aHHsI 32 (P IHAHCOBHUM THCTPYMEHTOM a00 KIIIEHTCHKUM JIOroBopoM. DOHI CXUIBHHN 10 KPEAUTHOTO PH3HKY,

TOB'I3aHOT0 HacaMIepe] 3 Horo PiHAHCOBOIO [IiSUTBHICTIO.
Kpeoummni puzuku, nog'’azani 3 mopeosoro ma inuioro 0e6imopcvKoo 3a00p208aHicmio "

YrpaBiiHHA KPEOUTHAM PU3UKOM, TIOB'S3aHMAM 3 KITI€HTaMH, 3IIHCHIOETHCS KOXKHIM OTEpPAIliiHAM ITipO3ALIOM y
BiMOBITHOCTI 3 MOJITHKOIO, POLIEAYPAMHU i CHCTEMOIO KOHTPOJIO, BcTaHoBneHnMH Ponmom. Ha mincraBi kputepiiB

BHYTPIIIHBOT'0 PEUTHHTY AJIS BCiX KIIIEHTIB BCTAHOBIIOIOTHCS JIIMITH HA 31HCHEHHS ONEpaIliil y KpeauT.

KpenuTHa SKICTh KITi€EHTA OIIHIOETHCS HA OCHOBI JOKITATHOI (DOPMU OLIHKK KPEAUTHOTO PEUTHHTY. 3MiHICHIOETHCS

peryIspHUN MOHITOPHHT HETOTaIeHo1 1e0iTOPChKOoi 3a00pTrOBaHOCTI KITIEHTIB.
Kpeoummnuii pusux, nos'azanuii 3 pinancosumu iHcmpymenmamu ma 2pouiogUMU KOWmamu:

VYrpaBiiHHS KPEIUTHHM PHU3UKOM, OOYMOBJIEHHM 3alMIIKaMH KOIITIB HA paxyHKax y OaHKax Ta (iHAHCOBHX
OpraHi3amisx, 3IHCHIOETHCS Yy BIAMOBIAHOCTI 3 pilIEHHSAMM oprafiB ynpasiuinHs @PoHay. Hammmkn xomriB
IHBECTYIOTBCSl JIMIIE B 3aTBEP/PKCHMX KOHTPAreHTIB 1 B paMKax KPEAWTHUX JIIMITIB, BCTAHOBJIEHUX JUII KOXKHOT'O

KOHTpareHTa. KpequTHi JIiMiTH, BCTAHOBJIEH] JJIs1 KOHTPAreHTiB IIOKBAPTAIFHO aHATI3YIOTECS DOHIOM 1 MOXYTH OyTH
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3MiHEHI TPOTATOM pOKY. JIIMITH BCTaHOBIIOIOTHCS 3 METOK MiHiMi3amii KOHIICHTpAIl PHU3WKIB i, TAKUM YHHOM,

3MEHIIYIOTH (JiHAHCOBI 30MTKH, 110 BUHUKAIOTH B PE3Y/IbTaTi MOTCHIIITHOr0 OAaHKPYTCTBAa KOHTpAreHTa.
Illoxo mo3uk
Cranom Ha 30.062022 poxy y ToBapucTBa € HacTynHa 1e0iTOpchka 3a00pTOBaHICTS:

-3 TOB "HEHTP KOMEPIHIMHMX ILJIOI", xox €JIPIIOY 38104878, B cymi 151 423 Trc. TpH. 3rigHO JJoroopy
no3uky Ne01/10/21-411 Big 01.10.2021.
[To3uka koporkocTpokoBa HamaHa 01.10.2021 poky Tepminom go 30.09.2022 poky, mig 20% piuaux. Bimgcotku mo
TIO3HUIIi CIUTAYYIOTHCSI TOKBAPTAIBHO.
--3 TOB "TJIOBYC CTPOM I'PYII", xon €JIPIIOY 42223212, B cymi 1 000 THe. TpH. 3rigHO J[OroOBOpY MO3MKH
Ne06/12/21-5I1 Big 06.12.2021.
[To3zuka koporkocTpokoBa HamaHa 06.12.2021 poky tepminom mo 05.12.2022 poky, mix 20% piunux. Bigcotku mo
TIO3UIIi CIUTA4YIOThHCSI TOKBAPTAJIBHO.

Bincorku HapaxoBaHi CIIauyIOThCS IOKBAPTAIBbHO. KOHTpareHT € miatocpoMoKHUM.

CTBOpEHO pe3epB OUiKYBAaHMX KPEAUTHUX 30UTKIB 32 BUAAHUMH ITO3UKAMHU B CyMi 2 286 THUC. TPH.

3a pe3ynbTaTaMH MPOBEICHOTO aHaNi3y, BPaXOBYIOUHM MiAXOMH 3aTBepkeHi B DOHII y MexaX CHCTEMH
yIpaBiaiHHSA pu3nkamy, KepiBHMITBO NPHMHNUIO BHCHOBKY, IIO 3 JaTH MNEPBICHOIO BW3HAHHS (BWAAYi ITO3MKH)
KPEAWTHUH PHU3MK MO3MYAJIbHUKIB HE 3a3HaB 3POCTaHHS 1 € HU3bKMM. BincyrHi ¢akTh, siki 6 CBIIYMIN MPO PU3UK
HEBUKOHAHHS 3000B’s3aHHA. BUKOPHCTOBYETbCSA MOJENb PO3PAXyHKY 30MTKY 3 BHKOPHCTaHHAM KOe(iLi€eHTY
CHiBBI/IHOIIEHHS TPOLIOBOTO MOTOKY JI0 3arajibHOro OoprYy.

OCKIJIbKM TTO3UKHU OyJIM BHUAHA ITiJ] BIJCOTKH, 0 BiAMOBITAIOTh CEPEAHBO PHHKOBUX IMOKA3HHUKIB, OOPYKHUKH HE
MaTUMYTh 3Ha4YHOI'O JIOJATKOBOrO (JiHAHCOBOTO HABaHTAXKCHHsI Ha OOCIyrOoBYBaHHs MO3WKH, B €JMHIN 0a3i CyJoBUX
pileHb BifcyTHs iH(pOpMaIlisi MO0 KpeAuTopchKoi 3aboproBaHocti J[eOiTOpiB 3a SIKOIO BXKE € pIIIEHHS CYyAiB Ha
KOPHCTh MMO3UBAYA.

®dongom 6yi10 chOpMOBaHO pe3epB Mmif 0q11<yBaH1 12 micsyni kpeauTHi 30Utk B po3mipi 0% Bix HOMiHAJIBHOT
BapTOCTI BUJIAHMX IO3MK Ta HApaxOBaHHMX BIJICOTKIB, 3arajibHa cyma Takux pesepBiB craHom Ha 31.03.2022 poky
ckianae 0 Tuc. TpH.

ToBaprCTBO BUKOPHCTOBYE HACTYIIHI METOM YNPABIIHHI KPEAUTHUMH PH3UKAMU:

- MMITH 010 OOProBHUX 3000B’s13aHb 32 KijacaMH (piHAHCOBHX IHCTPYMEHTIB;

- MITH O/10 OOProBHUX 3000B’s3aHb MEpe]l OTHUM KOHTpAreHToM (abo acouiiioBaHOIO IPYIIO);

- JMITH [IO0 BKJIaJeHb Yy (IHAHCOBI IHCTPYMEHTHM B pO3pi3i KPEAMTHHMX peHTHHriB 3a HauioHanbHOO

PEUTHHTOBOIO ILIKAJIOH);

- JIMITH 1IO/I0 PO3MIIIIEHHS JETIO3UTIB y OaHKaX 3 PI3HUMH PEHTHHraMH Ta BUMAIKH e(oNTy Ta HEMOBEPHEHHS

JICTIO3UTIB TPOTATOM OCTaHHIX I’ SITH POKIB.

[epiumii eTan OIiHKY PU3UKIB - aHami3 3a pik. OLIHKY NeperisaaoThCs Ha KOXKHY 3BITHY JIaTy.
o yBaru Geperbcst odimiiiHa cTaTHCTHKA. SIKIIO MPUCYTHI MiT03pH, (hiHAHCOBI TPYAHOLL, HMOBIpHOTO Aedonty,
CTBOPIOETHCS pE3epPB KPEAUTHUX 30UTKIB.
Jlo 3axoaiB MiHIMI3allil BIUIUBY KPEAUTHOTO PU3HUKY TOBapUCTBO BiHOCHUTS:
- BCTAHOBJICHHSI BHYTPIIIHBOTO OOMEKEHHS 00CsATY Ne0ITOPChKOT 3200prOBaHOCTI B aKTHBAX;
- TUBEPCU]IKAIIO CTPYKTYPH aKTHBIB;
- aHANI3 IIATOCIIPOMOXKHOCTI KOHTPAreHTIB;
- 3IiMiCHEHHA 3aXO[iB IIOJO0 HEIOMYIIEHHS HAsSBHOCTI B aKTWBax ToOBapHCTBa MPOCTPOUYEHOI JeOiTOPCHKOI
3a00pPTOBAHOCTI.

Pusux nikeionocmi

Py3uk miKBiTHOCTI — PU3WK BUHUKHEHHS 30MTKIB B YCTAHOBH Yy 3B’S3KY 3 HEMOXKIIMBICTIO CBOEYACHOTO BUKOHAHHS HEIO B
TTOBHOMY 00Cs131 CBOIX (hiHAHCOBMX 3000B'sI3aHB, HE 3a3HABIIN IPH EOMY HETIPUHHATHUX BTPAT, BHACIIIOK BiICYTHOCTI
JIOCTaTHBOT'O 0OCSTY BHCOKOIIKBITHAX aKTHBIB.

OCHOBHMMH IIUISIMH VIIPAaBJIiHHSA PHU3UKOM JIKBIIHOCTI € yIepeKeHHsS Ne(ilUTy JIKBIOHAX KOIITIB IS BUKOHAHHS
TPOIIOBUX 3000B’s13aHB Y IIOBHOMY 00CS31 Ta B YCTAHOBIICHI CTPOKH, 3/1iHCHEHHS HEBIKIIQIHNX 3aXO0/iB MO0 MiHiMi3amil
HETaTHBHUX HACIIIKIB MPOSIBY PU3HUKY JiKBiIHOCTI.

ToBapucTBO 371iiiCHIOE KOHTPOJIB JIIKBIAHOCTI IIISIXOM IUIAaHYBaHHS IIOTOYHOI JIKBIAHOCTI. TOBapHUCTBO aHaN3ye TEPMiHN
TUTATEXIB, K MOB's13aHi 3 J1e0iTOPCHKOI0 3a00PTrOBaHICTIO Ta IHIIMMHY (DiIHAHCOBUMH aKTHBaMH, 3000B’ I3aHHSMH, 2 TAKOXK
TIPOTHO30BaHI MOTOKH I'POIIOBHUX KOIITIB BiJl ONEPALiHOI TIsITBHOCTI.
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9.3. ¥npasninua kanimanom

@oHp po3rIIsAAaE YIpaBIiHHS KAIiTaIOM SIK CHCTEMY NMPUHIMUITB Ta METO/IIB PO3pO0KH 1 peaizalii ynpaBiIiHCBKAX
pillleHb, TOB'S3aHUX 3 ONTHMAJIGHMM (OPMYBaHHSAM KalliTaly 3 DPi3SHOMaHITHHUX JDKEpEeN, a TaKoXK 3a0e3nedeHHIM
e(eKTUBHOTO0 HOro BHKOpHCTaHHS y HisutbHOCTI PoHmy. Kio4oBi muTaHHS Ta MOTOYHI PIIICHHS, IO BIUIMBAIOTH HA
00CsT 1 CTPYKTYpY KamliTaly, a  TaKoX JpKeperna Horo GpopMyBaHHS, PO3IIISIAIOTHCS YHPABIIHCHKAM TMEPCOHATIOM.
MexaHi3M yHpaBIlIiHHS KaliTaloM Iepeadadae 4iTKy ITOCTAHOBKY Wil 1 3aBJaHb YNPAaBIIiHHS KalliTajJoM, a TaKoX
KOHTpOJIb 32 iX JOTPHMaHHSAM Y 3BITHOMY IIE€PiOJi; YIOCKOHAJIIEHHS METOJVKH BU3HAUCHHS M aHai3y BUKOPHUCTAHHS
yCiX BUJIB KalliTary; po3poOJIeHHs 3arajbHOi CTpATerii YIpaBIiHHS KaIliTaloM.

VYrpaBiiHCEKUI TIEpCOHAN 3[IHCHIOE OISR CTPYKTYpH KalliTaldy Ha KiHellb KOKHOTO 3BiTHOro mepioay. [lpu
LIOMY TIPOBOJIUTHCS aHAJI3 BAPTOCTI KaliTalry, 1oro CTpyKTypa Ta MO>KJIMBI pH3UKU. Ha OCHOBI OTpHMaHMX BHCHOBKIB
@oHp 3aiiiCHIOE peryJoBaHHS KalliTajly HUIIXOM 3alydeHHS JOAATKOBOro Kamitasy abo QiHaHCYBaHHS, a TaKOX
BUIUIATH JIMBIACH/IIB Ta MOTAIICHHS ICHYIOYHX 1O3HK. DOH MOKe 3/1IHCHIOBATH PEryJIFOBaHHs KalliTaly IUITXOM 3MiHU
cTpykTypu KamiTtany. CucTeMa ynpaBiliHHS KaIliTaJloM MOKE KOPUTYBATHUCh 3 YpaxyBaHHSIM 3MiH B oOIepauiiHOMY

cepeoBHILl, TEHJICHIIISIX PUHKY ab0 cTpaTerii pO3BHUTKY.
VYnpasninas kanitaiom OoHAY CIPSIMOBAHO Ha JTOCSTHEHHS HACTYITHUX HiJIeH:

30eperTi crpoMoXxHiCTh DOHTY MPOJIOBKYBATH CBOIO JISUIBHICTH Tak, MI00 BOHO 1 Hajaii 3a0e3nedyBaio JA0Xij

Jutst yuacHUKIB DOHAY Ta BUIIATH IHIIUM 3alliKaBIEHUM CTOPOHAM;
3a0e3MeYnTH HaJIKHUI NpUOYyTOK yuacHukaM DoHxy;

JOTPUMAaHHS BUMOT JI0 KalliTaly, BCTAHOBJIICHUX PETYIATOPOM, 1 3a0e3nedeHHs 3gaTHOCTI PoHAy QyHKIIOHYBaTH
B SIKOCTI Oe3rnepepBHOro nitouoro mignpuemctBa. DoHJ BBa)kae, 110 3arajbHa cyma KaliTaly, YHOpPaBJIiHHS SKUM

3IIHCHIOETBCS, JIOPIBHIOE CYMi KaIliTaiy, BiioOpaXkeHoro B 0ajaHci.

ToBapuctBo, 3ailicHIOOYN yrpaBiaiHHs DOHIOM CIIAKYE 32 JOTPUMAHHSAM MiHIMaJIbHOTO 00cAry akTHBiB DoHY.
MinimManbHuii o0csar aktuBiB PoHIY BCTaHOBJICHHH 3akoHOM YkpaiHu «IIpo IHCTUTYTH CHIJILHOTO iHBECTYBaHHS
cTaHoBUTh 1250 MiHIMaNbHUX 3apOOITHUX IUIAT Y MICSYHOMY PO3Mipi, BCTAHOBJICHOMY 3aKOHOM Ha JIeHb peecTparil
KOPIOPATHBHOI'O (POHIY SIK FOPUIMYHOT 0COOH.

3a pesynbratamu JisuibHOCTI 9 MmicsniB 2022 poky BiacHuil kamitan ToBapuctsa 30inbinuBces Ha 449 494 tuc. rpH.
Bapricts unctux aktuBiB craHoM Ha 30 BepecHs 2022 poky ckianae 2 512 597 Tuc. rpH.

Ckian BrnacHoro karitany 30.09.2022p. cranoBUTB 2512 597 tuc. tpH.
- 3apeectpoBaHuii (TTaloBUil KariTam) 800 000 tuc. rpH.
- Emiciiiauii noxin 417 269 Tuc. rpH.
- Heposnozinenuii npuOyTOK(HEMOKPUTHI 30UTOK) 2034 172 tuc. rpH.
- Heomauenuii kamirtain (738 844) tuc. TpH.

[onitrka ToBapucTBa mependadae MmMATPUMKY CTaOUTBHOCTI PIBHS KamiTaldy 3 METOI 3a0e3IleueHHS HaJIeKHOi
JOBipH 3 OOKY iHBECTOpiB, Ta JJIs 3a0€3MEUYCHHS CTIMKOrO PO3BUTKY MOTO MisIIBHOCTI B MaHOyTHBROMY. 3HiHCHIOIOYHN
yHpaBIiHHA KamiTamroM, ToBaprCTBO Ma€ Ha METi:

-BUKOHAHHS BHMOT IIOAO KalliTally, sIKi BCTAHOBIIOE PErynaTop (OHIOBOTO PHHKY, Ha SKOMY TOBapHCTBO 3MIHCHIOE
CBOIO JTISUTBHICTB;
-30epexeHHs 31aTHOCTI ToBapucTBa MPOIOBXKYBaTH Oe3MEepPEPBHY AiSUTBHICTD.

10. Caystcoa enympiminvozo ayoumy (KOHmponi).
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Cnyx0a BHYTPIITHROTO ayauTy (KOHTpOdr0) ToBapuCTBa - I OKpeMa II0CagoBa 0co0a, IO MPOBOAWTH
BHYyTpimmHiii ayauT (xoHTponb) ToBapucTBa, sKa TNpH3HAYEHa pIOIEHHAM 3arajdbHuUX 300piB  ToBapucTBa,
T ATIOPSIKOBYETHCS Ta 3BITYE Mepel HUMHU.

Ciyx0a BHYTpIIIHBOTO ayauTy (KoHTpomo) ToBapucTBa opraHi3amifHO HE 3aJISKUTD BiJl 1HIIMX MiAPO3MILIB
Toapucrsa.

JistmpHICTh CIY’KOM BHYTPILIHBOTO ayauTy (KOHTPOJIIO), 3/iHCHIOIOThCS Ha mincraBi [TomoxkeHHS mpo ciyx0y
BHYTPIIIHBOTO ayanuTy (KOHTpoiro) ToBapuCTBa, sIKe BU3HA4Ya€ CTaTyc, (PyHKIIOHAJIbHI OOOB'SI3KM Ta TIOBHOBA)KEHHS
CITyKOU BHYTPILIHBOI0 ayInTY (KOHTPOJIIO) 1 3aTBEPDKYETHCS pillleHHsIM 3aranbHux 300piB ToBapucTsa.

11. I1o0ii nicna oamu éanancy.

BimnosimHo 10 3acan, Bu3zHadeHrnx MCBO 10 mromo momiid miciis gatu O0anaHcy, MOii, M0 MOTPeOyIoTh KOpEryBaHH
aKTHUBIB Ta 3000B’s13aHb TOBapHCTBa — BIJICYTHI.

B minomy 3a craHom Ha 25.02.2022 poky (iHaHCOBa 3BITHICTH Oyia 3aTBeppKEHa Ta MoJaHa B KOHTPOJIIOIOYI OpTaHH.
[Ipore npuiHATO pillIeHHs] YNpPaBIiHCHKHM IepcoHaioM ToBapucTBa, BpaxoBYIOUHM BIiMCHKOBHE cTaH B YKpaiHi,
nonoBHUTH [IpuMiTkM 10 (iHAHCOBOI 3BITHOCTI OMMCOM KIFOUOBOIO BIUIMBY BIiCHKOBOI arpecii Ha [isUTBbHICTB
ToBapucrtBa, cTaH aKTHBIB Ta 3000B’s13aHb. 3MiHHU CTOCYIOTHCSI BUKIFOUHO PO3KPHUTTS iH(pOpMAIlii.

24 motoro 2022 poky Pociiicbka @enepaitisi po3rnoyana nMpokoMacrabHe BificbKOBe BTOPTHEHHS B YKpaiHy o BCi
JIOBXKMHI CHIUJIBHOTO KOpAoHY — 3 Tepuropii Pocii, Binopyci, a takox anekcoBaHoro Kpumy. ITouatok BiiiHum Pocii
npotd YKpaiHM BHOCHTH BEJIHMKY HEBH3HAYEHICTh IOJI0 MOJAIBIIOrO PO3BHTKY Oi3HeCy, BIUIMB BiliHM Ha Oi3Hec
3aJISKHUTH BiJl PO3BUTKY IO/ Ha (PPOHTAX.

VY 3B’s3Ky 3 BiiicbkoBOW0 arpecieto Pociiickkoi denepaiii npotn YkpaiHu Ta BBEIEHHSAM BOEHHOTO CTaHy B YKpaiHi
BiamoBigHo no Ykasy [Ipesnnenta Ykpainu Big 24 mrororo 2022 poky Ne64/2022 «IIpo BBeIeHHs] BOEHHOTO CTaHy B
VYkpaini», 3aTBep/pkeHoro 3akoHoM Ykpainu Bif 24 mrororo 2022 poky Ne2102-1X, Toproso-npomucioBa majiara
BU3HAe BilcbkoBY arpecito Pociiicbkoi ®enepauii mporu Ykpainu ¢opc-mMaxopHUMU 00CTaBUHAM. 3a3Ha4yeHi
obcraBuHu € (hopc-MaKOpHUMH (HaJ3BUYAHUMHM, HeBiaBOpoTHUMH) 3 24 motoro 2022 poky no ix odimiiHoro
3aKiHYEHHS JJIsl BCiX 0€3 BUHATKY Cy0’€KTiB TOCIIOAAPIOBAHHSL.

Pitennsim HKITI®DP Ne 144 Binx 08.03.2022 poky «IIpo ynopsaKyBaHHs POBEIEHHS Oliepalliii Ha pUHKaX KariTary Ha
nepiof J1ii BOEHHOTO CTaHy», 3 ypaxyBaHHsIM piteHb Kowmicii Ne136 — 143, npuitHaTux B nepioa Iii BOEHHOTO CTaHy, 3
METOI0 MiHIMi3amii HeraTMBHOI'O BIUIMBY HACHiJKiB BilicbkoBoi arpecii Pociiicbkkoi ®enepauii mporu Ykpainu ta
CHpHSIHHS CTaOLIBHOCTI PUHKIB KamiTaly 3aTBEP/PKEHO BUKIIOYHUI TEpernik omepaiii, 1m0 MOXYTh HPOBOIUTUCH 3
axtuBamu ICI, Ha niepiox 1ii BOEHHOTO CTaHy.

VY curyarii pizkoro 0OMeXeHHs] MOXKIIMBOCTEH JUIs 3/11IHCHEHHS IOBHOILIIHHOI (piHAHCOBOT0- FOCIIOIAPCHKOI JIsSUILHOCTI,
MOB’sI3aHO1 3 MalOyTHIM PO3BUTKOM BIIICBKOBMX Jiii Ta iX TpPHUBAJICTIO, 00 €KTHBHO 3POCTAIOTh PH3HKH CYTTEBOL
HEBM3HAYEHOCTI MIOJO0 MOXIHMBOCTI TOBapucTBa TPONOBKYBATH CBOK JSUTBHICTH Ha Oe3NepepBHil OCHOBI.
VYrpapniHCEKH TIEpCOHAT TOBTOPHO MPOBIB OLIHKY OOTPYHTOBAHOCTI 3aCTOCYBAHHS HUM IPUHIMITY Oe3MepepBHOCTI
nisutbHOCTi. TOBapHCTBO HE Ma€ 3alIeKHOCTI BiJ POCIHCHKMX Ta OIMOPYCHKHX PHHKIB, B CTPYKTypi OeHedimiapHOI
BrmacHocTi ToBapmcTBa, KIi€HTIB a00 MOCTadaNbHUKIB, MPSAMUX YH HENPSMHUX 3B S3KIB 3 BIIOMHMH MONITHIHO
3HauymuMu ocobamu (PEP) abo opranizamisMu Ha mpenMeT MPUXOBAHOTO 3B’S3KY 3 OUTOPYCHKHMH UM POCIHCHKUMHU
(GI3MYHUMU Ta IOPUANIHUME 0CO0aMU, K MiINAJAr0Th IMiJ] CAaHKIii BiACyTHI. TOBapHUCTBO He 3a3HAJO (PI3UIHUX BTpAT
BHACJIIIOK BICHKOBHUX il Ta HE Mac aKTUBIB B 30HI OOMOBUX HiH.

3Ba)karouM Ha CKJIAIHI BOEHHO-TIONMITHYHI 0OCTaBHHU B KpaiHi, TOBapHCTBO 32 HEOOX1MHOCTI MOXKE TPUHHSITH PIlICHHS
PO OIIHKY BapTOCTi, HMOBIPHOIO MOXKe OyTH 1 Moau(ikamis (iHAHCOBOTO aKTHBY, IPOIAK, TOIIO.

TakuMm 9uHOM, pilIeHHsS MO0 3MiHM OOJIKY Ta MOXAaHHS (iHAHCOBHX IHCTPYMEHTIB 3 OIJISAY HA CHTYaIilO0 Ta
3aXO0IH, CIPSIMOBaHI Ha TIOM’SIKIICHHS WOTO HETATUBHWUX HACNIJIKIB, YIIPABIIHCHKHU TEPCOHAJN MiApHEMCTBa Oyrme
YXBalOBAaTH 13 3aCTOCYBaHHSIM NPO(ECiHOro Cy/KEHHS Ta 3BaKAI0UM HA XapakTep BIUIMBY MIOA0 (PiHAHCOBUX
IHCTPYMEHTIB B 3aJISKHOCTI BiJl PO3BHUTKY TOIIH.

CraHoMm Ha jaTy HagaHHs iH(OpMarii, YMHHUKY, sIKi OM CYTTEBO BIUTMHYJIHU Ha MisSIbHICTH TOBAapHCTBA — BiJICYTHI.
Aje, 1el BIUIMB IMOTPIOHO PETYISIPHO MEPErvIsifaTH, OCKUTBKH TONANBIINK PO3BHTOK, TPWUBAIICTh Ta BIUIMB BilfHM
HEMOXJINBO nependaunTi. TakuM guHOM, TOBapHCTBO Mae HaMip MPOAOBXKYBATH CBOIO JiSUTBHICTH HA Oe3NepepBHIH
OCHOBI IIOHaMeHIIe HaOmkdi 12 MicsimiB (ase He 0OMEXYIOUNCh MM TIEpPioAoM), Ta 3aJIEXKHO BiJl BIUIMBY BiHHM Ha
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foro QiHAHCOBY MisUTBHICTb, KW Oyne 3aJie)KaTH BiJ KOHKPETHHX OOCTaBHH, Ma€ PO3KPHBATH Y MPUMITKAX 0

(iHaHCOBOI 3BITHOCTI iH(OPMAIiTO IIOAO MOTEHIIHHOrO BIUIMBY Ha HACTYITHUI 3BITHHH Iepiof.

I'onoBa HarnanoBoi paau Opninnosa M.L..
JupexTop
TOB «KYA CITI ECCET MEHEJIDKMEHT» Bepemenko [.B.

TonoBHwMiA Oyxrantep
TOB «KYA CITI ECCET MEHEDKMEHT» Iomosa 51.M.
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