MPUMITKH IO MPOMIXHOI ®THAHCOBOI 3BITHOCTI
3A 9 Micsmis 2022 POKY, CTAHOM HA 30.09.2022 POKY.

TOBAPHUCTBO 3 OBMEXEHOIO BIZIITOBIJIAJIBHICTIO « KOMITAHIS 3 YIIPABJIIHHS AKTUBAMU
«CITI ECCET MEHEJ[KMEHT» TAHOBUM 3AKPUTHUI HEJUBEPCH®IKOBHUI BEHUYPHUI
IHBECTULIIMHUMN ®OH/{ «3BATAHCOBAHI 3AOILAI)KEHH SI»

diHaHCOBa 3BITHICTh CKIAJa€Thcs 3 OaynaHcy (3BIT mpo ¢iHaHcoBuii craH) craHoM Ha 30.09.2022 poky, 3BiTy mpo
¢iHaHCOBI pe3ynabraTH (3BIT MpO CyKymHHU noxim) 3a 9 MicsuiB 2022 poky, 3BiTy Ipo pyx I'pOLIOBHX KOIITIB 3a 9
MicsuiB 2022 poky, 3BiTy npo BiacHuil kamitan 3a 9 MicsuiB 2022 poky, NPUMITOK 10 HPOMiKHOI (iHAHCOBOI
3BiTHOCTI 32 9 MicsuiB 2022 poky. OauHuL BUMipY (hiHAHCOBOI 3BITHOCTI — THC. TPH.

1. Bioomocmi npo @ono.

[loBHe HaiiMeHyBaHHs maioBoro ¢ouny: IlalioBuii 3akpuTmii HeauBepcudikoBaHWi BeHUYpPHMIt
iHBecTHLiiHNI (poHA «30aaHCOBAHI 320IIA/TKEHHSDY».

Ckopouene HaliMeHyBaHHs narioBoro ¢pouay: [I3HBI® «36anancoBani 3aomamkenns». (Jam Doxm)
Tun @ouay: 3akpuTHil.

Bun ®onny: HeauBepcrdiKOBaHHIA.

HanexHiCTb: BEeHUYpHUIA.

Tepmin 3akinuenns nisuibHOcTi @oHay: 30 pokiB 3 matu peectpanii y €IUHOMY PeecTpi IHCTUTYTIB CHIJIBHOTO
IHBECTYBaHHSI.

Jlata BHeceHHs BIZIOMOCTEH IPO IHCTUTYT CIIJIBHOIO IHBECTYBaHHs JO E€AMHOTO AEPIKABHOTO PEECTPY
iHcTUTYTIB crijbHOrO iHBectyBanHs (nami €APICI): 27 ceprus 2010 poky

Kon 3a €JIPICI: 2331481

1.1. Ocnoeni nanpamu ineecmuyiiinoi oianvrHocmi.
AKTHUBH, 10 cKIanaoTs GoHN, NpU3HAYEH] AT IHBECTYBaHHS 32 HACTYIIHUMH HANIPAMKaMU:

- deprxaBHi obmirarii Ykpainu;
- obumiranii MiCLIEBHX IIO3HK;
- Ka3HAYeiChKi 30008’ I3aHH,
- omaaHi cepTrudikaT Ta OAHKIBCHKi AETIO3UTH
- LiHHI Tanmepd iHO3EeMHUX JAep)kaB, B T.d. aKilii, KOPIOpPAaTHWBHI mpaBa Ta oOmiramii iHO3eMHHX
KOMEpIIHNX opraHi3ariii, obmiramii Ta iHIm 00proBi 3000B’sI3aHHS IHO3EMHUX JEPIKAB;
- HEPYXOMICTB;
- [[iHHI Talepy MiAIpUEMCTB, EMITEHTaMU SIKUX € PE3UACHTH YKpaiHW, B T.4. aKIlii, KOPIOPATHUBHI IIpaBa
Ta obJirari,
- OoproBi 3000B's3aHHS: BEKCENd, 3aCTaBHI, JOTOBOPH TMO3WKH Ta IHIIE, OO0 He 3a00pOHEHO
3aKOoHOAABCTBOM Ykpainu. [lo3uku 3a paxyHOk KomTiB DOoHIY MOXKYTh HAAABATUCS TiTHKH IOPHIMIHIM
ocobamM, ygacHHKOM sikux € DoH;
- TIOXiJIHI [iHHI Tarepu;
- IHIII aKTHUBH, HE 3a00pOHEH] YNHHAM 3aKOHOIaBCTBOM.
@DoHJ 3MIHCHIOE 1HBECTYBaHHSI B YCi Taly3l HAPOIHOTO TOCIIOAAPCTBA, 3 YPAXyBaHHAM OOMEKEHb, BCTAHOBIICHUX

YUHHHUM 3aKOHOAABCTBOM Y KpaiHU.



Cranom Ha 31.12.2021 poky Ta Ha 30.09.2022 poky BnacHukamu IiHHUX manepiB @onmy Oymu:

Bnacnuk yinnux nanepie 31.12.2021 30.09.2022
K-t K-t

IOpunuuni ocobu - pe3uneHTn

[IpAT «Cxapbu Ykpainu» 4 4

TOB «Ao6pic - InuBecT» 17 17

TOB «TJ «AJIIAHC-MEIA» 52 069 52 069

[IAT AB «CTOJIMYHUM» (JTineH3ito aHyI50BaHO) HJY ynoBHOBakeHWit 131 909 131 909

Ha 30epiraHss

[I3HBI® «36anancoBaHi 320113/ PKEHHS 16 001 16 001

Bcoozo: 200 000 200 000

1.2. Bioomocmi npo Komnauiio 3 ynpaeiinHa akmueamu.

IToxa3zHuk 3HauyeHHs

TOBAPHCTBO 3 OBMEXEHOIO BIJIITOBIJIAJIBHICTHO
1 | IloBHe HaiimenyBanHs ToBapucTBa «KOMITAHIA 3 YITPABJIIHHA AKTUBAMU «CITI ECCET
MEHEJDKMEHT»

2 Inenrudikauiitnuii kox ToBapucrsa 36018501

66.30 Yrpasiinuas honaamu;

64.30 Tpacru, ¢poHmu Ta noiOHI GpiHAHCOBI CY0’€KTH;

OcHoBHi BumM fisuibHOCTI 32 KBE/I- 64.99 Hananus iHmmx ¢piHaHCOBUX MOCHYT (KPIM CTpaxyBaHHS Ta
2010 MEHCItHOro 3a0e3neYeHHsl) H. B .1. Y. ;

66.19 IH11a 1onoMixkHa TisUTBHICTB Y cdepi (iHAHCOBUX MOCIYT, KPiM

CTpaxyBaHHS Ta NEHCIHHOTO 3a0e3NneYeHHs

4 | Micuesnaxomienns Tosapuctsa 01133, m. Kui, oynbBap Jleci Ykpainku, Oya. 7 b, Jlitepa A, odic 157

Jlinensist HKUTI®P na 3ailicHeHHst podeciitHol MisbHOCTI Ha (POHAOBOMY PUHKY - JisUTBHICTD 3 YIPABIiHHSI
aKTUBaMH 1HCTUTYIIHHUX iHBECTOPIB (IisUIbHICTH 3 ympaBiiHHS akTuBaMu) AE Ne 294642 Big «09» rpymns 2014 p.,
CTPOK nii JineH3ii HeoOMeKeHH.

1.3. Ymoeu ¢pynxuionysanna ma onepauiiine cepedosuuie

ToBapucTBO 3HiCHIOE CBOIO HisUTBHICTD B YKpaiHi. Uepe3 pociiickke BTOPTHEHHS MOYNHA04YH 3 24 mrotoro 2022
poky mpobieMa Oe3mekd cTana BHUKIMKOM IS TONANBIIOTO CTa0iIbHOTO PO3BUTKY €KOHOMIYHOTO Ta (PiHAHCOBOTO
CerMeHTiB B YKpaiHi, a omepalliiiie CepeloBHINEe 3 IHOT0 Yacy 3aJHUIIAETHCS PU3UKOBAHAM 1 3 BHCOKHM piBHEM
HEBU3HAYCHOCTI. BpaxoByroun MIBUAKHMNA XapakTep PO3BHUTKY CHTYallii Ta HemepeaOavdyBaHICTh BIifHH, IS OIIHKH
€KOHOMIYHUX HACHiJIKiB, IMOBipHO, 3HaIOONTHCA yac. Hapasi ypsin BU3HAUMB MPIOPUTETHUMH BUTPATH Ha 00OPOHY Ta
comianbHI BHUTpPATH, Ta MPOIOBXKUB BHKOHYBAaTH CBOI 3000B’S3aHHS IMOJO 3O0BHIMMHBOTO Oopry. Iliampmemcrsa
TIPOIOBXKYIOTh CIUTAYyBATH ITOATKH, a TPOIIOBI KOIITH 00EpTAIOThCS B (PiHAHCOBIH CHCTEMI JIepiKaBH.

Uepes KibKa THPKHIB MICIS MOYaTKOBOI MOBHOMACIITAOHOI BIMCHKOBOI aTaku 001 TPHBAIOTh y KiJTBKOX BEIHKHX
MicTax YKpaiHM Ta HAaBKOJIO HHX, COPHUYMHSIOUN JAECATKH THUCSY )KEPTB cepell HUBIIFHOro HaceneHHs. Pociiickki aTaku
CHpsIMOBaHI Ha 3HUIIEHHS LUBUIBHOI 1H(PACTPYKTYpH MO BCil YKpaiHi, BKIIOYAIOUH JIKApHI Ta )KUTIOBI KOMIUIEKCH.
[Ipn npomy IOTiCTHYHI HUISIXM Ha OKYNOBAaHMX TEPUTOPISX OyiaM TOMIKOPKEHi, A0 HHUX HeMae aocTymy. [Hmri
3aJIi3HAYHI Ta aBTOMOOUIBHI JIOTICTUYHI MapIIpyTH AOCTYITHI JJIsl BAKOPUCTAHHS, OCKITIBKH YKpaiHa Ma€ po3raiyXeHy
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aBTOMOOUIBHY Ta 3ai3HUYHY Mepexy. AKTHBH, 1110 HAJISKATh PI3SHUM HiAIPHEMCTBAM, HA OCHOBI HasiBHOI iH(popMaIiii,
CYTTEBO HE OyIIM 3HMIIIEHI, OCKIJIHKH MOBITPSIHI aTaKH Ta PaKeTHI ylapy 3HUIIWIN BiHCEKOBY 1H(YPACTPYKTYpY, 00’ €KTH,
aepoAPOMH Ta IMBLIBHI OyNiBIIi, 32 BUHATKOM THX, III0 pPO3TAalllOBaHi Ha THMYAcOBO OKYIOBaHii TepuTopii. Yci moptu
YopHOMOPCHKOI aKBaTOpii IPUITUHIWIN poOOTY Yepe3 30poitHnii KOH(ITIKT Ha TepuTopil YKpaiHu, B TOMY YHCIIi MOPCBKi
paiioHH, a eKCIIOpT Yepe3 MOPCHKi MopTH OyB MOBHICTIO 3aMOPOKEHHIA.

VYxpaiHCBKHH ypsiJ OTpUMYBaB (hiHAHCYBAaHHS Ta ITOXKEPTBU BiJ] MDKHAPOIHHUX OpraHi3amiil Ta pi3sHUX KpaiH I
MATPUMKH (QiHAHCOBOI CTaOLIBHOCTI Ta (hiHAHCYBAaHHS COIAJIFHUX BHIUIAT Ta BilicbkoBHX morped (MiKHapomHWHA
BayroTHUN (oHz, €Bponeiickkuii Coro3 Ta Ge3nmocepeiHko Bia O0araTthox kpaiH). LleHTpanbHuii OaHK BifKiIaB pillIeHHS
PO KIIIOYOBY CTAaBKY, TOMY KJIIOYOBA CTaBKa 3aJIUIINTHCS HE3MIHHOK Ha piBHI 10%, OCKUTBKH IIIOTH BUMYIICHI
ajMiHicTpaTHBHI oOMexeHHs. [[st 3a0e3mneueHHst HaliiiHOl Ta cTabiIbHOI poOOTH (hiHAHCOBOI CHCTEMH KpaiHH, TIOKH
cutyalliss B YkpaiHi He Hopmaiidyethcs, HarioHanpHuii 0ank Ykpainu (HBY ') BBiB OOMEXEHHS IIOAO 3HATTS
KJIi€EHTaMU TPUBHI, 1 TIEPSHIIIOB 3 THYYKOTO KyPCOYTBOPEHHS Ha BAIOTHOMY PUHKY Ha (pikcoBaHe, 3a(ikCyBaBIIH KypC
Ha piBHI 29,25 tpH 3a 1 nmomap CIIIA. HesBaxkaioum Ha TOTOYHY HECTaOUIBHY CHTYyalifo, OaHKiBChKa CHCTEMa
3aJIMIIAETHCS CTAOIBHOIO, 3 JOCTATHBOIO JIKBIJHICTIO HABITH y IMepiof Aii BOEHHOTO CTaHy, yci OaHKIBCHKI MOCITYrH
JOCTYIHI JUIS KJI€HTIB, SIK IOPWAWYHUX, TaK 1 Qi3myHMX ocid. B ymoBax BTOprHEHHs yKpaiHCBHKUI ypsia BBIB psi
00MEXeHb Ha EKCIIOPT MPOJOBOJIBYOI MPOAYKIIi, Ta 3aMpoBajyB JIesiKi 3MiHHM JI0 CHCTEMH ONOAATKyBAaHHS 3 METOO
3arpoBaDKEHHST JIOIATKOBUX CTHMYJIB Ta mocialneHp Juis Oi3Hecy 3 OJHOYACHOIO MiATPUMKOIO (YHKIIOHYBaHHS
€KOHOMIKH Y KpaiHu.

Ha mnouatky Oepe3nst Pama aupekropiB €Bporieiicbkoro 0aHky pekoHCTpykiii Ta po3Butky (€BPP) oromocuna
PO MOYATKOBHH MaKeT MIATPUMKH Y PO3MIpi 2 MUIBAPIHM €BPO, CHPSIMOBAHMN HA MiATPUMKY I'pDOMaJIsiH, KOMIaHIH i
KpaiH, sIKi MOCTpaXKianu BiJ BiliHM B YkpaiHi. baHk Takox mMOOOILsB 3pOOMTH BCe MOXJIMBE, NIO0 JOMOMOITH 3
BiZIOYZ0BOIO KpaiHW, SIK TiNBKKA J03BOJATH yMoBU. Hapa3i €BPP ¢inancyBatume ykpaiHChbKki KOMMaHIii HUITXOM
BiJICTPOYEHHSI MTOTallIeHHs] KPEIUTIB, PECTPYKTYypH3allii Ta CrcaHHs OOpriB; TOProBoro (piHaHCYBaHHS, Y TOMY YHCIi
IMIIOPTY NMajKBa; eKCTPEHOro (hiHAHCYBAHHS JIIKBIHOCTI 3a MOTODKEHHSM 3 MapTHEpaMu; MiJTPUMKa HaJ3BUYAHUX
pedopm, 1100 miATPUMATH YKPaiHCBKY BJIay HUISIXOM HEraiiHOro 3aKOHOABYOI0O Ta PEryJsITOPHOro BTpydaHHs. Kpim
toro, PamkoBa mporpama baHky 110710 cTiKOCTI Ta 3aco0iB O iCHYBaHHS JOMOMOXeE KpaiHam, siki Oe3rmocepenHbo
MOCTPAXKAATIH BiJl IPUTOKY YKPaiHCHKUX O1XKEHIIIB.

3a nporHo3zamu CBiTOBOro OaHKy, NEpErITHYTHMU Ticis BilicbkoBoI arpecii Pociiicbkoi @enepauii, y 2022 porii
ouikyeTbes ckopoueHHss BBII Ykpainu Ha 45% 3 momanbiuM MOBUTEHUM 3pocTaHHAM 10 2,1% y 2023 poui Ta 5,8% y
2024 poui. IIpornos indmsuii cranoButs 15% amst 2022 poky, 19% na 2023 pik 1 ouiKyeTbcs michs 3HWKEHHS 10 8,4%
y 2024 pori.

KepiBHUIITBO BiJICTE)KYE PO3BHTOK MOMAIM y TOTOYHIM CHTyamii Ta, 3a HEOOXIIHOCTI, BXKHMBAE 3aXOIIiB s
MiHiMi3amii Oy/ib-SIKMX HEraTHMBHUX HaciiakiB. [lomanpiinii HEraTUBHMI PO3BUTOK LUX MOIIN MOXE HEraTHBHO
BIUTMHYTH Ha (iHaHcoBwii ctan Kommawii, i Ha TaHHH MOMEHT HEMOXKJIMBO TIepeI0aunTh Pe3yIbTaTH TAKOTO BILTHBY.

2. Ocnogu niozomosKu, 3ameeporiceHHA i NOOanHa inancosoi 3gimnocmi

2.1. JJocmogipne nooannsa ma gionogionicme MCD3

dinancoBa 3BiTHICTE DOHY € (IHAHCOBOIO 3BITHICTIO 3arajibHOTO MPU3HAUYCHHS, sika c()OPMOBAHA 3 METOIO
JIOCTOBIPHOTO MOAaHHsI (PiHAHCOBOTO CTaHy, (PiIHAHCOBMX PE3yabTATIB MiSUILHOCTI Ta TPOIIOBUX MOTOKIB DOHIY.

®dinaHcoBa 3BiTHICTH Oyna CKia/neHa BiINOBIOHO 10 MiKHApOIHUX CTaHAAPTIB (iHAHCOBOi 3BITHOCTI (maii -
«MC®3y»), 3akoHOMABCTBa YKpaiHM Ta YMHHUX HOPMATHBHHX AaKTiB IIONO MOJAHHSA DPIYHHUX 3BITIB €MITEHTAMH i
npodeciifHuMI yaacHHUKaMu (POHI0BOr0O pHHKY HarioHanpHI# KoMicii 3 IIHHUX manepiB i OHIOBOTO pHHKY.

Ha sumory crarti 12! «3acTocyBaHHs MiKHAPOJIHUX CTaHAAPTIB» 3akoHy Ykpainu «IIpo Oyxranrepchkuii
00mik i ¢inaHCcOBY 3BiTHICTH B YKpaini», ®oHJ ckirajgae (iHAHCOBY 3BITHICTH y BIAMOBIMHOCTI A0 MiKHapOIHIX
crargaptiB ¢inancoBoi 3BiTHOCTI (MC®3), omyOnmikoBaHuX Pamoro 3 MiXHApOZHWX CTaHAAPTIB OyXTralTepChbKOTO
obmixy (PMCBO).

IIpn ¢dopmysanni ¢inancooi 3BiTHOCTI PoHY TOBapHCTBO KepyBaslocsi TaKOK BHMOTaMH HAI[lOHAJTBHUX
3aKOHOJABYMX Ta HOPMATHBHHX aKTiB IIOAO OpraHizalii i BeAeHHs OyXraiaTepchbKoro o0JiKy Ta CKIagaHHs (iHaHCOBOI
3BITHOCTI B YKpaiHi, sIKi He cynepedats BuMoram MC®dD3.

@oH SBISAETHCS I1HBECTHUIMHUM CyO’€KTOM TocmozpapioBaHHs. OCKUTBKM 3TiHO TIPOCIEKTY eMicii Ta
IHBECTHUIIIIHOI IeKIapariii BiH BilMOBiJa€ HACTYITHUM KPUTEPIisM:



a) OTpUMY€E KOIITH Bif OJHOro abo KiJbKOX 1HBECTOPIB 3 METOIO0 HaJaHHS TAaKOMY iHBECTOPOBI (iHBecTOpam)

TIOCIIYT 3 YIIPaBIiHHS 1HBECTHILISIMH;

0) 3000B’S3yETHCS TIepe CBOIM iHBECTOPOM (iHBECTOpaMH), MO0 MeTa Horo Oi3HeCy MOisrae y TOMYy, mo0
IHBECTYBAaTH BUKIIOYHO U OTPUMAHHS JOXOIY BiJ 30UIBIICHHS KaIliTaly, iHBECTHUIIIHOTO J0X0my abo 000X BHIB

aoxony,

B) BIMIPIO€ Ta OILIHIOE PE3YJIbTATHBHICTh IPAKTHYHO BCIX HOTO IHBECTHIIIH HA OCHOBI CIIPaBEIIMBOI BAPTOCTI.

Tomy ®oun sk iHBecTHUHIHHMNA cy0’ekT rocmoaaproBands Ha mifacrasi m.31 MC®3 10 He xoHcomigye cBOI
nouipHi mianpuemctBa. Haromicts, @oHz oOmiHIOE 1HBECTUIIT B TOYipHI MiANPUEMCTBO 32 CIIPABEIMBOIO BAPTICTIO 3
BiJOOpayKeHHSIM pe3y/bTaTy MEePeoLiHKH y MpuOyTKy a0o 30uTKy BinnosigHo 10 MCD3 9.

2.2. MC®3, saki npuiinami, aie uie He HAOYIU YUHHOCHI,

Cranom Ha gaty 30 Bepechs 2022 poky omy6OnikoBaHo HactynHi MC®3, 3MiHM 10 HHX Ta iHTepIIpeTarii,
eeKkTUBHA JaTa SKUX He HacTaja:

EdextuBHa
MC®3 Ta npaBku . ¢
OCHOBHI BUMOTH
0 HUX
hit JaTa
ITorpaBku 3a00POHSAIOTH KOMITaHIT BUPAXOBYBATH 3 BAPTOCTI OCHOBHUX
MCEO 16 3aco0iB CyMH, OTPHUMaHI BiJl peastizallii BUpOOICHUX MPEAMETIB, KOIH

«OcHOBHI 3ac001»

KOMIIaHisl TOTY€E aKTUB JI0 HOT0 LiTbOBOTO BUKOpHCTaHHs. HaTtomicTh
KOMIIaHisl BU3HAE TaKi HAaJXOMKEHHsI BiJ] MPOJIAXKy Ta MOB'sI3aHi 3 HUIMHU
BUTPATH Yy MPUOYTKY 200 30UTKY.

01 ciuns 2022 poky

MCEO 37
«3abe3neueHHs,
HerepeadayeHi
3000B’s3aHHS Ta

HOHpaBKI/I YTOUYHIOIOTH, IO «BUTPATHU HAa BUKOHAHHS JOIOBOPY» SBJISAIOTH
co0010 BUTpaTH, OE3M0CEePEAHbO MOB'A3aH1 3 IOrOBOPOM - TOOTO 200
JI0JIATKOBI BUTPATH BUKOHAHHS AOrOBOPY (HAIIPUKIIA, IPsIMi BUTPAaTH Ha
nparo i Matepiaiii), abo po3MOALT IHIIUX BUTPAT, SIKI TAKOX
Oe3nocepeiHbO TOB's3aHi 3 JOrOBOPOM (HAMIPUKIIA] , PO3IIO/LIT aMOpTH3ALIiT

1 ciuns 2022 poky

HerepeaoayeHi . . .

00'ekTa OCHOBHHX 3aC00iB, 1110 BAKOPUCTOBYETHCS MPU BUKOHAHHI

AKTHBH»
JIOTOBOPY).
Axryamnizanis nocunanb B MC®3 (IFRS) 3 na KoHuenryasnbHi 0CHOBA
MiATOTOBKY (DiHAHCOBOT 3BITHOCTI, HE 3MIHIOKOUHM BUMOT JI0 OOJIIKY ISt
00'eqHaHHs Oi3HECIB.

MC®3 3 JlonaHo BUHATOK 100 3000B's13aHb 1 YMOBHUX 3000B's13aHb. [eit BUHATOK

«O6’ cuanus nependavae, Mo CTOCOBHO JSSIKUX BHIIIB 3000B's13aHb 1 YMOBHHUX 1 ciuns 2022 poky
6izHECY» 3000B's13aHB OpraHi3ais, sika 3actocoye MCD3 (IFRS) 3, mosunHa

rmocunatucst Ha MCD3 (IAS) 37 «3abe3neuenns, HenepeadoadeHi
3000B's13aHHS Ta HenependadeHi aktuBu" abo Ha Po3'scuennss KTM®3
(IFRIC) 21 «360pu », a He Ha KonnenTyanbHi 3acaqu piHaHCOBOI 3BITHOCTI
2018 poky.

[Mopiusi morpaBKu
B MC®3 (2018-
2020): MC®3
(IFRS) 1

JodipHe mianpueMcTBo, sike ynepiie 3actocyBaio MC®3. Tlompaska
JIO3BOJISAE IOUiPHBOMY TiANIPHEMCTBY, 110 3actocoBye IFRS 1: D16 (a) (ke
repexoants Ha MC®3 mi3HimIe cBoel MaTepUHCHKOI KOMITaHii), BAKOHATH
OLIIHKY HAaKOMMYEHOTO e(heKTy KypCOBUX Pi3HUID y CKJIAJi iHIIIOTO
CYKYITHOT'O IOXOJY - Ha Ti/ICTaBi TaKol OI[iHKH, BHKOHAHOI MaTEPUHCHKOIO
KOMTIIaHi€I0 Ha mary ii nmepexomy Ha MCO3.

1 cigns 2022 poky

[opiuni monpaBku
B MC®3 (2018-
2020): MC®3
(IFRS) 9

Kowmiciiina BuHaropoza, mo BKIro4aeThesl B «10-BiCOTKOBHI» TECT MpH
TIPUNMHEHH] BU3HAHHA (D iHAHCOBUX 3000B's13aHb. [lonpaBka yTouHIOE
XapakTep Takol KOMICIHHOI BHHArOpO/IM - BOHO BKIIIOYA€ TUIHKH
BHHAropozy, ciuladeHe MiXX MO3UKOAABIEM 1 3aHMOITOIyJaTes,
BKJTIOYAI0YM BHHATrOpOY, CIUIadeHe ab0 OTpUMaHe BiJl 0COOM 1HIINX

1 ciuns 2022 poky




CTOpIH.

opiyHi monpaBku
B MC®3 (2018-
2020): MC®3
(IFRS) 16

Crumysroroui marexi no operi. [TonpaBka yroqHIOe UTIOCTpaTUBHAN
npukinag Ne 13 to MC®3 (IFRS) 16 nuisxoM BUKITIOUEHHS TPUKIIATLY
ypaxyBaHHS BiJIIKOAYBaHH:;, OTPUMAHOI'0 OPEH/IAPEM BiJl OPEHI0AABIS B
SIKOCTI KOMIIEHCaii 3a TTOHECEH]1 BUTPATH Ha TMOJMIIIICHHS 00'€KTa OpSHIH.

[opiuHi monpaBku
B MC®3 (2018-
2020): MCBO (IAS)
41

EdexTtn onmomgaTkyBaHHS PpY BU3HAYCHHI CIIPABEUIUBOI BAPTOCTI.
[TonpaBka Bukmrouae Bumory IAS 41:22, sixa BKa3ye, 1110 TOTOKH IPOIIOBUX
KOIIITiB, TIOB'SI3aHi 3 OMOJATKYBAaHHIM, HE BKITFOUAIOTHCS J0 PO3PAXyHKIB
CIIpaBETMBOI BAPTOCTI O10JIOTIYHUX aKTUBIB. [lonpaBka MpU3BOAUTH JIO
signosigHocti IAS 41 1 IFRS 13.

1 ciunst 2022 poky

MCBO 1 «Ilomanus
¢iHaHCOBOI
3BITHOCTI»

[Nonpasku po3'scurotots kpurepii y MCBO 1 misa knacudikarii
3000B's13aHHS SIK IOBTOCTPOKOBOI'0: BUMOTI'a JI0 Cy0'€KTa roCIoaprOBaHHs
MAaTH MPaBO BiJKJIACTH MOTAIICHHs 3000B's3aHHS IPUHAWMHI Ha 12 MicsIiB
TICIIS 3BITHOTO MEPiomy.

CyTHIiCTb MTOITPaBOK:

®  YTOYHEHO, 110 3000B'sI3aHHS KJIACH(IKYETHCS SIK JOBTOCTPOKOBE, SIKIIO
y oprasi3ailii € mpaBo BiICTPOYUTH BPETYIIOBaHHS 3000B'sI3aHHS
IoHaliMeHIe Ha 12 micsiB, a MpaBo KOMMaHii Ha BiZICTPOYKY
PO3paxyHKIiB Ma€ iCHyBaTH Ha KiHElb 3BITHOTO Mepiofy;

e  kiacudikailis 3aJeXnTh TUILKU BiH HASBHOCTI TaKOr'o TIpaBa i He
3aJIeXKUTh BiJl IMOBIPHOCTI TOTO, U¥ IUIAaHYE KOMIIaHIsl CKOPUCTATUCA
MM TIPaBOM - Ha Kiacu(ikallito He BIUIMBAIOTh HAMIPU YU OYiKyBaHHS
KEpIBHUIITBA IIO/I0 TOT'O, YM KOMIIaHis peaji3ye CBOE MPaBo Ha
BIJICTPOYKY pPO3paxyHKiB;

®  PO3’SICHEHHS BIUIMBY YMOB KPEIUTYBAaHHS Ha KJIacu(iKalliio - SKIIO
MPaBO BIJICTPOYMUTH BPETYJIOBaHHS 3000B'I3aHHS 3QJICKHUTD BijI
BUKOHAHHS OpraHi3alfi€lo eBHUX YMOB, TO JIaHE MPaBO iCHY€ Ha ATy
3aKiHYEHHSI 3BITHOTO MEPIOAY TiJIbKH B TOMY BUIIAJKY, SKIIO
oprasi3ailisi BAKOHaJIa [l yMOBH Ha JIaTy 3aKiHUEHHS 3BITHOT'O MEPiofy.
Opranizaliisi NIOBUHHA BUKOHATH Il YMOBHU Ha JaTy 3aKiHUEHHS
3BITHOTO NIEPiO/Y, HABITH SKIIO MEpeBipKa IX BUKOHAHHS 31HCHIOETHCS
KpEeIUTOPOM Ti3HilIe; i

®  PO3’siCHEHHs BUMOT JI0 Kiacu(ikarlii 3000B's13aHb, SKi KOMIaHis MOXe
a00 MOJKe IOTaCUTH LULIXOM BUITYCKY BJIACHHX 1IHCTPYMEHTIB
BJIACHOT'O KamiTamy.

01 ciuns 2023 poky

MC®3 17 CtpaxoBi
KOHTPAKTH

. BurkintodueHHs JesikuX BUIB JOTOBOPIB 31 cepu 3acTOCYBaHHS
MC®3 17

o CrpoliieHe MoJjaHHs aKTUBIB 1 3000B's13aHb, MOB'SI3aHUX 3
JIOTOBOpaMH CTpaxyBaHHS B 3BITi PO (DIHAHCOBUIA CTaH

. BB 00:1iKOBHX OIIIHOK, 3pO0JICHUX B IOMEPETHIX MPOMIXKHIX
(hiHAaHCOBHX 3BITHOCTSIX

. BuzHaHHS 1 pO3MOiT aKBI3UIIIIHAX TPOMIOBUX MTOTOKIB

. 3MiHa y BU3HAHHI BiIIKOJYBAHHS 33 JOTOBOPAMH TIEpECTPaxyBaHHS
B 3BIiTi 1Ipo mpuOyTKH 1 30MTKH

. Posmozin mapxi 3a mepeabadeHi JOroOBOPOM CTpaxyBaHHS
igBectuniitai mocayru (CSM)

. MoxIuBiCTh 3HIDKEHHS (DiHAHCOBOT'O PU3HKY IS IOTOBOPIB
BXIJJHOTO TIEpeCTpaxyBaHHS i HETOXiTHUX (PiHAHCOBMX IHCTPYMEHTIB

. Ilepenecenns natu Berymy B crury MC®3 17, a TakoK TPOJOBKEHHS

riepiony 3BinbHeHHA Bif 3acTocyBanHst MC®3 (IFRS) 9 nms crpaxoBux
kommaHin 10 1 cigrs 2023 poky

. Crpormrennii 0011k 3000B's13aHb IO BPETYNIOBAHHIO 30MTKIB 3a
JIOTOBOpaMH, SIKi BUHUKJIM 710 1aTh nepexoxy Ha MCD3 17

. [NocmabaeHHs B 3aCTOCYBaHHI TEXHIK JUIS 3HIDKEHHS (piHAaHCOBOTO
PHU3BHKY

. MOoXXJIHBiCTh BU3HAYEHHS 1HBECTUIIHHOTO IOTOBOPY 3 YMOBaMH

JHCKPELiHOTO y9acTi B MOMEHT MepeXoy Ha HOBHM CTaH/IApPT, HiX B
MOMEHT BUHUKHEHHSI JIOTOBOPY

1 cigns 2023 poky




ToBapucTBo He 04iKy€, 10 3aCTOCYBaHHS B MaiiOyTHIX Mepiofax UX CTaHJAPTiB, MOMPABOK Ta IHTEpIpeTanii 10
CTaHAApTiB MaTUME CYTTEBUI BIUIHMB Ha ii (piHAHCOBY 3BITHICTB.

2.3. IIpunywennsn npo be3nepepsenicmep disibHoCmi

[ro ¢dinaHCOBY 3BITHICTH MiATOTOBIEHO HA OCHOBI MPHUITYIIEHHS 1010 3aTHOCTI IPOIOBXKYBATH CBOIO JisIbHICTD
Ha Oe3MepepBHIA OCHOBI, IO Iepeadavae peawi3alilfo aKkTHBIB 1 TOTamieHHS 3000B’s3aHb T 4Yac 3BHYAHOL
TOCIIOJIAPCHKOI MisUTBHOCTI.  YTIpaBIiHCHKUH nepcoHan ToBapHCTBa He Mae HaMipiB ab0 IOTpeOH JIiKBiIOBYBaTHCS,

YH CYTTEBO 3BY)KYBATH MaCIITA0H JisTTbHOCTI.

Biiina B Ykpaini, iIMOBipHO, MaTiMe 3HaYHI HACIIAKK IS TI100ATBHOI €KOHOMIKHM Ta PUHKIB JJISL BCIX ramysei
exoHoMiku. ToBapucTBOM Oys10 BU3HAYEHO 1O/i1 a00 YMOBH, sIKi MOXKYTh BUHHUKHYTH BHACIIIJIOK BificbKOBOI arpecii, mo

BKJIIOYAIOTh!:

Moxaist un ymoBa

IToTreHuilinMii BIVINB HA OWIHKY YNPABJiHCHKAM
TepCcoHAaIoM 0e3nepepBHOCTI AiIbLHOCTI

BruiiB Ha mepcoHaj KOMIIaHii Ta BHUTpATH,
OB’ sI3aHi 3 BUIIATAMH TIEPCOHAITY

He cyrreBuit

[Ipu3ynuHeHHs 4M TepepBU B AiSUIBHOCTI
4yepe3  IOpYIIEHHS  JIAHILOra  IOCTaBOK,
NPUNWHEHHS  omepaiiid, BTpaTy BHUPOOHHYUX
NOTY)KHOCTed YW  KOMEpIIHHUX 00 €KTiB,
OOMEXEHHSI ~ TepecyBaHHs Ta  I[OPYIICHHS
JIOTiCTHKH

He cyrreBuii

TTonkomKeHHs a00 3HUILIEHHS MaiHa

He mae

ApemiT 4M ekcopormpiaiisi aKTHBIB Ha
notpedu nepxkasu micist 31 rpynns 2021 poky

He mae

OOMeKeHHsI OCTYITy IO TPOIIOBUX KOIITIB
Ta eKBIBaJIEHTIB a00 OOMEXEeHHS TPOIIOBUX
oreparii

He mae

3ueliHeHHsT (piHAHCOBHX YW He(iHAHCOBUX
aKTHBIB (3 ypaxyBaHHsAM mofiii Ta iHdopmamil
IICJISE JaTh 3BITHOCTI)

Cepenniit

HeBukoHnanHs yMOB HOTOBOpIB uepe3 ¢opc-
Ma)XOpHi 0OCTaBHHHU, HECTIPUATIHBI 3MIHH YMOB
JIOTOBODIB,  IOPYLIEHHS yMOB  KPEAWUTHUX
JIOTOBOPiB, HEMOKJIMBICTh CBOEYACHO IOTAIlIaTH
ne0iTOPCbKY  3a00proBaHICTh Ta  3aTPUMKH
TorameHHs Je6iToOpchKoi 3a00proBaHOCTI)

CyrreBuit

3HayHe 3MEHIIEHHA OOCATIB TPOAAXiB,
pUOYTKIB, TPOIIOBUX TOTOKIB BiJ Omepariiitaoi
TISITBHOCTI

CyrreBuit

HecrabinpHicTe Ta 3HAYHI 3MIHM I[iH Ha
IHCTpYMEHTH KammiTaxy, OOproBi I[iHHI Mamepw,
I[iH Ha CHPOBHHY, OOMIHHMX KYpCiB 1HO3EMHOI
BaIIOTH Ta/ab0 TMPOIEHTHUX CTaBOK micis 31
rpyaast 2021 poky, 1m0 CYTTEBO BIUIMHE HA
OLIHKY AaKTHBIB Ta 3000B’s3aHb, JOXOMIB Ta

Cepenmiii




BUTpAT NPOTATOM HACTYNHHUX 12 MicsIiB

OronomeHHs npo IUJIaHW  HOPUIIMHCHHS

. . . He mae
JUSUTEHOCTI 200 BHOYTTSI OCHOBHHX aKTHBIB

3HayHe 3MEHINCHHS BAapTOCTI aKTHBIB, IO OriHKa aKTHBIB, BpaXOBYIOUH ITIOTOYHY HEBU3HAYCHICTh SK HA
BHUKOPHCTOBYIOTBCS JUTSI TCHEPYBAHHS TPOIIOBHX | MICIICBHX, TaK 1 Ha CBITOBUX pHHKaX, HMOBIpHO, Oyme OuIBIT
MTOTOKIB crimamHoro. OIiHKK, 3acCHOBaHi, 30KpeMa, Ha CIpaBeIIHBii
BapTOCTi, MOXYTh OYTH CKJIATHINIAMH, OCKUIBKH BCIUYHNHH
KOJIMBAIOThCA YacTimie i cuipHimme. OIHKH, 0 0a3yloThCI Ha
MPOTHO30BAaHUX MAaWOYTHIX TPOIIOBUX IOTOKAX, TAKOX MOXKYTh
Oyrn 3HAaYyHO CKJIAJHIIIMMH, OCKUIBKM po3poOKa HaIiifHUX
Mozieliell TPOIIOBMX IIOTOKIB Ha MalHOyTHe Moxke OyTu
CKJIAITHIIIOK,  BPaxOBYIOYM  IIOTOYHY  HECTAOUTBHICTH  Ta

HEBHU3HAYEHICTb.
3HavHe MoripIIeHHs He cyrreBuit
BapTOCTI 00OPOTHUX aKTHBIB
- 3amacu
KonuBanHs 0OMiHHUX KypCiB He cyrreBmii
1HO3EeMHOI BaJIOTH
Ouigkyd, Ha fAKi BIUIMBA€E IIiIBHINEHA He cyrreBuii

HEBU3HAYEHICTh
KpenuTauii pu3uk KOHTpareHTa Cepenniit
[TnaTocripoMoXxHICTh Cy0’€KkTa Cepenniit
T'ocnionaproBanss
[Hor oOCTaBUHM ,IIO0 CYTTEBO BILIMBAIOThH He Bu3HaueHo

Ha JisutbHICTH ToBapucTBa

TakuM YWHOM, YIPaBIIHCBKUM MEPCOHAIOM Oyj0 pO3TIITHYTO BIUIMB BIMHM Ta 1€HTHU(]IKOBAHO CYTTEBI
HEBM3HAYEHOCTI, SIKI MOIJIM O MOCTAaBUTHU TiJi 3HAYHHUN CyMHIB 37aTHICTH ToBapucTBa Oe3NepepBHO MPOAOBKYBATH
JisUTbHICTh.  KUTFOYOBUM  yNPaBIiHCHKMM TEPCOHANIOM OYJIO MPOBEACHO aHali3 YYTIMBOCTI KUTBKOX MOMIJIMBUX
creHapiiB, mo0 BH3HAYUTH, YH iICHYE CYTT€Ba HEBH3HAUYCHICTh MIONO 34aTHOCTI ToBapucTBa MPOAOBXKYBATH IisUTHHICTH
Ha Oe3mepepBHiil OCHOBI.

Ha momenTt Bumycky maHoi (iHaHCOBOi 3BITHOCTI CHTyamis Bce IIe 3HAXOAWUTHCS y HEBHU3HAUYEHOMY CTaHi 1
ToBapuCTBO JOTPUMYETHCS NPUHLMITY OE3IIEPEepBHOCTI, MNPEACTABIETHCS, IO HETaTUBHUHA BIUIMB Ha CBITOBY
€KOHOMIKY 1 HEBH3HAYEHICTh IOIO MOJANBIIOT0 €KOHOMIYHOIO0 3pOCTAaHHS MOXYTh B MaWOYTHbOMY HEraTHBHO
MO3HAYUTHCS Ha (DIHAHCOBOMY CTaHOBHINI 1 (hiHaHCOBHX pe3ynbTaTtax ToBapucta. KepiBHuirBo ToBapucTBa yBa)HO
CTEXKUTD 32 CUTYAIII€IO 1 peani3ye 3aX0Iu MOA0 3HIKEHHS HEraTUBHOTO BIUTMBY 3a3HaueHHX Moiil Ha ToBapucTBoO.

BB BiliHM Ta mOAii, fKi TPUBAIOTh B YKpaiHi, a TaKOX iXHE OCTATOYHE BPETYIIOBAHHSI HEMOXKIIHBO
mepeAdavnTH 3 JOCTATHHOO BIPOTiAHICTIO i BOHM MOXKYTh HETaTHBHO BIUIMHYTH Ha €KOHOMIKY YKpaiHU Ta onepariiifny
nisuieHicTh ToBapucrBa. Ilporte, ympaBIiHCHKIM TEPCOHAIIOM, BIUIMB BIHM Ha IiSUTBHICTH TOBapHCTBAa pPETryIspHO
TIePErTIaeThCs, Ta OBHICTIO TOBapHUCTBO MOBHICTIO TOTPUMYETHCS 3aCTOCOBHUX CTaHIAPTIB OyXraiTepchKoro o0JiKy
CTOCOBHO PO3TJISY MOiH Micist 3BITHOTO MEPioAy Ta OI[iHKU Oe3MepepBHOCTI TisSUTBHOCTI.

Takum unHOM, (hiHAHCOBA 3BITHICTH HE MICTHTH OY/b-SIKMX KOPHUTYBaHb BiZOOpaK€HHWX CyM aKTHBIB, sIKi Oynu O
HeoOxiHi, sk6mn ToBapucTBO OyI0 HECIPOMOXKHE MPOIOBXKYBATH CBOIO TiSUTBHICTH B MalOyTHEOMY.




2.4.Banioma nooanus 36imnocmi ma GyHKYioHANbHA 6a110MaA, CMYRIHb OKPY2/1eHHA

Bamora mogaHHs 3BiTHOCTI BijnoBinae (QyHKIIOHAJBbHINA BaJIIOTi, SIKOIO € HaliOHAJIbHA BAIOTA YKpaiHU — TPHUBHS,
CKJIaJIeHa Y TUCSYaX IPUBEHb, OKPYIJICHNUX J0 LIIUX THCSY.

2.5. 36imnuii nepioo ¢hinancosoi 36imnocmi

3BiTHUM TIepiofioM, 3a skuii popmyeTrses iHancoBa 3BiTHICTH € nepiox 3 01.01.2022 poky mo 30.09.2022 poxky.

2.6. IIpunyun napaxyeanns ¢ 0yxzaimepcbKomy 007Ky ma Ccymmegicmo

®onz cknanae GpiHaHCOBY 3BITHICTH (KpiM iH(OpMAILIiT TPO PpyX TPOIIOBUX KOWITIB) 32 MPUHIUIIOM HapaxXyBaHHS.

®oH7 TOIa€ OKPEMO KOKHUH CYTTEBHH KJac MOJIOHUX CTaTeil Ta MoJae OKPeMO CTaTTi BIAMIHHOTO Xapakrepy abo
(YHKIIIH, KpiM BHUITA/IKIB, KOJIM BOHH € HECYTTEBHMHU.

2.7. Ilopisnansua inghopmauin

ToBapuctso poskpuBae iH(GOPMAIF0 CTOCOBHO TOINEPEAHBOTO MEPIONy IMOAO BCIX CyM, HaBeIACHUX y (hiHAHCOBii
3BITHOCTI TIOTOYHOTO IeEpiofy, KpiM BHMakiB, ko MC®3 n03BONSIOTH UM BUMAraroTh iHIIIE.

3. Cymmesi nonoxcenns 001iko6oi nonimuku

3.1. Ocnosu ouinku, 3acmoco6ani npu cK1A0anHi inancoeoi 36imuocmi.

I{# ¢inaHcoBa 3BITHICTH MIArOTOBJICHA HAa OCHOBI ICTOPMYHOI COOIBapTOCTI Ta CHpaBEAIMBOI BapTOCTI abo
aMOpTH30BaHOl cO0IBApTOCTI OKpeMHX (DiIHAHCOBUX IHCTPYMEHTIB BiAmoBinHO 10 MC®3 9 «DiHaHCOBI IHCTPYMEHTH,
a TaKOX I1HBECTHLINHHOI HEPYXOMOCTI, sika BiJIOOpaKa€ThCs 3a CHpPaBeIMBOIO BapTicTio BianoBigHo no MCBO 40
«IuBectuniiina HepyxomicTey. OIiHKa CIpaBeIMBOI BapTOCTI 3IIHCHIOETHCS 3 BHUKOPHCTAHHSIM METOMIB OI[IHKH
¢iHaHCOBUX 1HCTpyMeHTiB, ao3BosieHuXx MC®3 13 «OuiHkM 3a CHpaBeIMBOK BapTiCTIO». Taki METOIU OIHKH
BKJIIOYAIOTh BUKOPUCTAHHS CIPaBEMIMBOI BapTOCTI SIK IIiHH, sKa Oyna O oTpuMaHa 3a NPOAAX aKTUBY abo CIuladyeHa 3a
nepenady 3000B’si3aHb Y 3BHYAiHIN omepaiii MiX yJyaCHMKaMH PUHKY Ha JIaTy OLIHKU. 30KpeMa, BHKOPHCTAHHS
0ip>KOBHUX KOTHPYBaHb 200 JaHHX MPO MMOTOYHY PUHKOBY BAaPTICTh 1HIIOTO aHAJIOTTYHOrO 32 XapaKTepOM IHCTPYMEHTY,
aHaJi3 JMCKOHTOBAHUX TPOLIOBHX TOTOKIB a00 iHIII MOJeNi BH3HAUEHHs CIpaBeuiMBOI BaprocTi. [lependauyBana
crpaBeyIMBa BapTiCTh (DIHAHCOBUX aKTHBIB i 3000B’s3aHb BH3HAYAETHCS 3 BUKOPUCTAHHAM HasBHOI iHQopMarii mpo
PHHOK 1 BIJITIOBITHUX METO/IIB OL[IHKH.

3.2. 3azanvHi nonoiceHHA w000 00IKOBUX NOIMUK
3.2.1. Ocnosa hopmyeanns 0o6aiKko6ux nonimux

OOMiKOBI TONITHKA - KOHKPETHI MpPUHIMIIK, OCHOBH, JOMOBIIEHOCTI, TNpaBHjia Ta IPaKTHKA, 3aCTOCOBaHI
cy0'eKTOM TOCIOJAPIOBAHHS TP CKJIaJaHHI Ta mojaHHi ¢inancoBoi 3BiTHOCTI. MC®3 HaBOIUTH OOJIKOBI MONITHKH,
siki, 32 BUCHOBKOM PMCBO, 1aroTh 3MOry CKJacTi Taky (iHaHCOBY 3BITHICTb, SIKa MICTUTHME JOPEYHY Ta TOCTOBIPHY
iHpopMmalifo mpo oreparii, iHmI MOAIl Ta YMOBH, IO SKHX BOHM 3aCTOCOBYIOTbCSA. Taki MONITHKH HE CIij
3aCTOCOBYBATH, SIKIIO BIUIMB IX 3aCTOCYBAHHS € HECYTTEBHM.

Ob6mnikoBa momituka PoHmy po3podieHa BimmoBigHo Ao BuMor MCBO 8 «OO0mikoBi HOMITHKH, 3MiHH B
OOTIKOBUX OITIHKAX Ta MOMIJIKI» Ta iHmMX YMHHEIX MCO3.

B cBoiii o0mikoBit momithmi DPOHA KEpYEThCS NPUHIUIIAMH HACTYIHOCTI, IOCTOBIPHOCTi, ITOBHOTHU
BHCBITJICHHS, TPEBATIOBAaHHA CYTHOCTI HaJ (DOPMOIO, HECYNEepPEeYHOCTi, PaliOHATIBHOCTI, BIAKPUTOCTI, CYTTEBOCTI,
CBO€YACHOCTI BiIOOpaXKeHHs, aBTOHOMHOCTI, 00a49HOCTi, O€3MepepBHOCTI, HApaXyBaHHS Ta BIIIOBIAHOCTI JOXOMIB Ta
BUTpAT, OCIIIOBHOCTI Ta icTOpu4HOI (pakTHuHOT) CO0IBapTOCTI.

O6mikoBa momitrka QOHAY 3aCTOCOBYETHCA IO MOiH Ta omeparliii 3 4acy iX BUHUKHEHHS.

3.2.2. Ingpopmauin npo 3minu 6 06nikosux noaimuxax

®oHz 00Mpae Ta 3aCTOCOBYE CBOI OOIIKOBI IMOMITHKY ITOCTIZOBHO IS MOAIOHUX orepartii, IHmuX momii abo yMoB, SKIIO
MC®3 xoHKpeTHO He BUMarae abo He O3BOJSA€ BH3HAYCHHS KAaTEropii CTaTel, I SIKMX 1HII TOJITHKHA MOXYTh OyTH
JOPEYHUMH.

3.2.3. @opmu ma nazeu ¢hinancosux 36imie

[epenix Ta Ha3BH hopM QiHaHCOBOI 3BiTHOCTI DOHIY BimnoBigaroTh BuMoram, BeranosieHnM HII(C)BO 1 «3aranbHi
BHUMOTH /10 (hiHAHCOBOI 3BITHOCTI», Ta (hopmu IIprmiTOK, 110 po3pobieHi y BianosixHocTi 10 MCD3.



3.2.4. Memoou nooauns ingpopmauii' y gpinancosux 3eimax

3rinno MC®3 Tta BpaxoByroun HII(C)BO 1 3BiT mpo cykymHui moxin mepembavae MOJaHHS BHUTPAT, BU3HAHHUX Y
npudyTKy abo 30UTKY, 3a Ki1acudikaliero, OCHOBAaHOIO Ha MeToli «(pyHKILIi BUTpaT» abo «cobiBapTOCTi peaizamii»,
3TiHO 3 SKUM BUTpATH KJIacu(iKyloTbCsl BIIHNOBIAHO 110 X QYHKLIH SK 9acTWHH COOIBapTOCTI UM, HAIIPUKIAJ, BUTPAT
Ha 30yT abo aaMmiHicTpaTHBHY nisutbHICTB. Ilpore, ockinbku iH(opMamis Ipo XapakTep BUTPAT € KOPHUCHOIO JUIA
MIPOTHO3yBaHHS MalOYTHIX I'POIIOBHX ITOTOKIB, TO IIs iH(OpMaIis HaBeaeHa B po3aiii 6 mux [TpumiTok.

[IpencTaBneHHs TPOLIOBUX IOTOKIB Bij onepamiiHol MisUIbHOCTI y 3BiTi MPO PyX IPOIIOBUX KOUITIB 3/iHICHIOETHCA i3
3aCTOCYBaHHSIM MPSMOrO METONY, 3TIIHO 3 SIKMM pO3KpUBA€ThCs iH(OpMamis NMpo OCHOBHI Kiach HAAXOMXKEHb
TPOIIOBHX KOIITIB UM BUILIAT IPOIIOBUX KOIITIB. [H(OpMaIlis Mpo OCHOBHI BU/M TPOIIOBUX HA/JIXOKEHb Ta TPOIIOBUX
BUIUIAT (POPMYETHCS Ha MijIcTaBi 00JiKoBUX 3anuciB ToBapucTBa.

3.3. Ochoeni npunyunu 6yxzaimepcovkozo 00iKy

Mexa CyTTEBOCTI IpH 3aCTOCYBaHHI JI0 aKTHBIB, 3000B’s13aHb Ta KalliTally BCTAHOBIIOETHCS 3 YpaxyBaHHSIM
BUMOT HOPMATHBHHX aKTiB Ta CTaHOBUTH 1% Bij BamoTu OanaHcy. IIpu BcTaHOBIIIOBaHHI Mexxi TOBapUCTBO, BITHOCHO
@®oHy, BpaxoBye He TiJIBKM PO3MIp CTaTTi, ajle i €KOHOMIYHY CYTHICThb, sSIKa INOBMHHA OyTH IpOaHai30BaHa y
BIJIMOBITHOCTI 10 00CTaBUH. Mexa CyTTEBOCTI IMpH cKiIafgaHHi (iHaHcoBoi 3BiTHOCTI 38 MC®3 3aCcTOCOBYETHCS TUTBKH
JIO CYTTEBUX CTaTeH.

VY BianosigHocTi 10 3akoHy Ykpainu «IIpo 1HCTHTYTH CIINBHOTO 1HBECTYBaHHS» Ta HOPMAaTHBHO-TIPABOBUX
aktiB HKLII®P, akruu ICI ckinanatoThes 3 rpOLIOBHX KOWITIB, Y TOMY YHCII B iHO3EMHIH BaJIOTI, HA TIOTOYHUX Ta
JICTIO3UTHNUX PaxyHKax, BIOKPUTHUX y OaHKIBCHKHX YCTaHOBaX, OaHKIBCHKMX MeETajiB, 00'€KTIB HEPYXOMOCTI, IIHHHX
nanepiB, BU3sHa4eHUX 3akoHoM Ykpainu «IIpo 1iHHI manepu Ta pOHIOBUI PUHOKY», IIIHHUX MarepiB iHO3EMHUX JIEp)KaB
Ta IHIIMX 1HO3EMHUX EMITEHTIB, KOPIIOPATUBHHX IPaB, BUPAKEHUX B IHIIMX, HK LIHHI manepu, GpopMax, MaHOBHX
npaB i BUMOI, a TaKOX IHIIMX aKTHBIB, JO3BOJECHHX 3aKOHOJABCTBOM YKpaiHHM, 3 ypaxyBaHHSIM OOMeEXEHb,
YCTaHOBJIEHNX 3aKoHOM YKpaiHu «IIpo iIHCTHUTYTH CIIIBHOTrO 1HBECTYBaHHs» 0€3M0CEepPeIHbO I KOHKPETHHUX THUIIB Ta
BUJIIB IHBECTHILIIHHUX (DOHIIIB.

3.3.1 Obnikogi nonimuku w000 iinancosux incmpymenmie

Knacugixayis ¢inancosux axmusis

®onp knacudikye QiHAHCOBI aKTHMBH SIK Taki, IO HaJalli OLIHIOIOTHCS 32 aMOPTHU30BaHOIO CODOIBApPTICTIO,
CIpaBeUIMBOIO BAPTICTIO Yepe3 IHIIMH CYKYITHUH J10Xi] a00 CrpaBeyIMBOIO BAPTICTIO Yepe3 NpUOyTOK abo 30MTOK, Ha
OCHOBI 000X TaKHUX KPHUTEPIiB:

a) Oi3Hec - MoJieni cy0'ekTa TOCIONAPIOBAHHS 3 YIPaBIIiHHA (IHAHCOBUMH aKTUBaMU; Ta
0) YCTaHOBJICHHMMH JIOTOBOPOM XapaKTePUCTUKAMH TPOIIOBUX TOTOKIB 32 (JiHAHCOBUM aKTHBOM.

DiHAHCOBUI aKTUB OIIHIOETHCS 32 aMOPTH30BAHOI COOIBApPTICTIO B Pa3i OJJHOYACHOTO JOTPHUMAaHHS 000X
3a3HaYCHHUX HIDKYE YMOB:

a) (iHAHCOBHI aKTUB YTPUMYETHCS B paMKax Oi3HeC-MoJielli, METO SIKOi € YyTpUMaHHs (DiHAHCOBUX aKTUBIB
JUISL OJIEPKAHHsI JOTOBIPHUX TPOIIOBUX MOTOKIB; 1

0) JOroBipHi YMOBHM (DIHAHCOBOrO aKTHBY TEHEPYIOTh Y ITIE€BHI JaTW TPOIIOBI IIOTOKH, KOTPI € CYyTO
BHUILIATAMU OCHOBHOI CYMH Ta IPOLCHTIB Ha HEMOTalleHy YaCTKy OCHOBHOI CYMH.

@DiHaHCOBUI aKTHUB OIIHIOETHCS 3a CIPABEINIMBOI0 BApTICTIO depe3 IHIMWK CYKymHHHA Ioxim y pasi
OJIHOYACHOTO JOTPUMAaHHSA 000X 3a3HAUYEHNX HIDKYE YMOB:

a) (piHaHCOBHMIA aKTHB YTPUMYETHCS B pamMKax Oi3HEC-MOZETi, MeTa SKOi JOCSTAETHCS SIK MUITXOM OJIEpKaHHS
JIOTOBIpPHHX I'POLIOBHX IOTOKIB, TAK I HUIIXOM MPOAaxy (DiHAHCOBUX aKTHBIB, i

0) moroBipHi yMOBU (DIHAHCOBOTO AaKTHUBY TEHEPYIOTh Yy MEBHI JaTd TpPOIIOBI MOTOKH, KOTpPi € CYTO
BUIUIATAMHU OCHOBHOI CYMH Ta IPOLICHTIB Ha HEMOralleHy YacTKy OCHOBHOI CYMH.

OcHOBHa cyMma - IIe CTIpaBeIiBa BapTiCTh (PIHAHCOBOTO aKTHUBY MPU NEPBICHOMY BU3HAHHI.

[IpomenTn ckIagarOThCs 3 KOMIIGHCAIii 32 9acOBY BapTICTh TPOIICH, 3a KPSOUTHUH PU3WK, IIOB'S3aHUM i3
3a00pPTOBaHICTIO 32 OCHOBHOIO CYMOIO TIPOTSATOM IIEBHOTO TIEPiOAy, a TAKOX 3a 1HIII OCHOBHI PU3HWKH KPEIUTYBAHHS
Ta BUTPATH, a TAKOX i3 MapXi MPUOYTKY.

@DiHaHCOBUI aKTHUB OLIHIOETHCSA 3a CIIPABEIIMBOI BAaPTICTIO Yepe3 MpHUOYTOK abo 30WUTOK, SKIIO BiH HE
OIIHIOETHCS 32 aMOPTHU30BAHOIO COOIBApTICTIO a00 3a CIpaBeIMBOIO BapTICTIO dYepe3 I1HIIWI CYKYIMHUH JOXiA.
Opnak, QoHI MOXe HA BIIACHWNA PO3CYyI MPUAHSATH ITiJ Yac IMePBICHOTO BU3HAHHS IEBHUX IHBECTHUIIIN B IHCTPYMEHTH
BJIACHOTO KamiTay, sIKi B IHIIOMY BHIAJKy OIIHIOBAJHCS O 3a CIIPAaBEIIMBOIO BAPTICTIO Yepe3 MpHOYTOK abo 30HMTOK,
0e3BiIKINYHE PIiMIeHH PO BiJOOPaKEHHs MOJABIINX 3MiH CIIPaBEJTMBOI BAPTOCT] B IHIIOMY CYKYITHOMY JOX O/l

HesBaxatoun Ha monoxxeHHs MyHKTIB 4.1.1-4.1.4 MC®3 9, ®oHp mix 9ac mepBiCHOr0 BU3HAHHS MAa€ MPaBO
0E3BILAKIIMYHO PU3HAYUTH (HiHAHCOBHU AKTHB SIK TaKHH, IO OIIHIOETHCS 32 CIIPABEUIMBOIO BAPTICTIO Yepe3 MPHOYTOK
a00 30UTOK, SIKIIO Take PIlIeHHS ycyBa€ ab0 3HAYHO 3MEHIIY€E HEBiAMOBIAHICTD B OIIHII a00 BU3HAHHI (AKYy MOAEKYIN



Ha3UBAIOTh «HEY3TOKEHICTIO OOJIIKY»), 110 B 1HIIOMY BHIIaJKy BHHHUKJIA O IIpH OLIHII akTUBIB ab0 3000B's13aHb, a00
IIpY BU3HAHHI MPUOYTKIB 1 30MTKIB 32 HUMH HA PI3HUX OCHOBaX.

Knacugixayia ginancosux 30606's3amns

®onp 3miticHIoE KiTacuQikalito BCiX (iHAHCOBHX 3000B'sI3aHb SK TAaKWX, IO B IONATBIIOMY OMIHIOIOTHECS 3a
aMOPTH30BAHOIO COOIBApPTICTIO, 33 BUHATKOM:

a) iHaHCOBHX 3000B's3aHb, III0 OLIHIOIOTHCS 32 CIPABEIIMBOIO BAPTICTIO Yepe3 MmpuOyTrok ado 30urok. Taki
3000B'sI3aHHsI, BKJIIOYAIOYH TIOXiJHI 1HCTPYMEHTH, IO € 3000B'SI3aHHSAMM, HaJali OIIHIOIOTHCA 3a CIIPABEIIHBOIO
BapTICTIO;

6) ¢iHaHCOBMX 3000B'si3aHb, IO BHHUKAIOTH y a3l HEBINNOBIAHOCTI mepeaaBaHHsS (DIHAHCOBOI'O AKTHBY
KPHUTEPisM JUIs IPUITMHEHHS BU3HAHHS a00 B pa3i 3aCTOCYBaHHS MIIXOY MOJAJBIIO] yIacTi.

B) JOTOBOpiB (DiHAHCOBOI TapaHTIi,

[Ticnst mepBiCHOrO BU3HAHHS EMITCHT TaKOT'O JIOTOBOPY (SKIIO HE 3aCTOCOBYETHCS IMIMMYHKT a) abo 0) Hamami
OLIIHIOE HOTr0 3a OLIBLIOID 3 TAKHX CYM:

- CYMOIO pe3epBY IMiJl 30MTKH, BHU3HAYCHOIO 3TiIHO 3 po3niioM 5.5 MC®D3 9, i

- TIEPBICHO BU3HAHOIO CYMOIO 33 BUPaXyBaHHSM, 32 MOTPeOH, CYKYITHOTO PO3Mipy JIOXO/AY, BU3HAHOT'O 3TiHO 3
npuninamu MC®3 15.

T') 3000B's13aHb i3 HAJJAaHHS TIO3WKHU 3a CTABKOIO BiZICOTKA, HIDKYOIO BiJl PUHKOBOI, EMITCHT TaKOT0 3000B'sI3aHHS
(SIKIIIO HE 3aCTOCOBYETHCS MiAMYHKT &) Ha/Iai OI[IHIOE HOTro 3a OUIBIIO0 3 TAKUX CYM:

- CYMOIO pe3epBY IIij 30MTKH, BHU3HAYEHOIO 3TiJHO 3 po3niiioMm 5.5 MCD3 9, i

- TIEPBICHO BU3HAHOIO CYMOIO 33 BUPaxXyBaHHsIM, 3a TIOTPeOH, CYKYITHOTO PO3Mipy JI0XOAY, BU3HAHOT'O 3Ti/IHO 3
npuHmmnamMu MC®3 15.

JI) YMOBHOI KOMITIEHCAaIlil, BU3HAHOTro HaOyBaueM NpH 00’ eJHaHHI Oi3Hecy, 10 sIKoro 3acrocoByeThess MCD3 3.
Taka ymMOBHa KOMIIEHCAIlisl HaJalli OLIHIOEThCS 3a CIIPABEIMBOI0 BApTICTIO 3 BH3HAHHSAM 3MiH y HpHOYTKY abo
30UTKy. MOXIIMBICTh TpH3HAUYEHHS (HiHAHCOBOrO 3000B'S3aHHsSI SIK TaKOro, IO OLIHIOETHCS 3a CIIPAaBEIIHBOO
BapTICTIO 4epe3 NpUOyTOK abo 30MTOK

®donJ Mae MpaBo I Yac MEepBICHOr0 BU3HAHHS O€3BiJKINYHO MPU3HAYNTH (iHAHCOBE 3000B'SI3aHHS SIK TaKe,
IO OIIHIOETHCS 3a CIPABEUIMBOI0 BapTICTIO 4Yepe3 MNpuOyTok abo 30MTOK, SIKIIO e J03BOJEHO MyHKTOM 4.3.5
MC®3 9 abo sxuio Take pimieHHs: 3ade3neuye HaJaHHs OuLbI gopedyHoi iHdopMalil yepe3 OJHY 3 TAKHX IPUYHH:

a) BOHO ycyBae a0 3HAYHO 3MEHILYE HEBIJNOBIAHICTh B OLIHII a00 BH3HAHHI (SKy MOJAEKYJIH Ha3MBaIOTh
«HEY3TOIDKEHICTIO OOJiKY»), L0 B IHIIOMY BUNAJKy BUHHMKIA O IPHU OLIHII akTHBIB abo 3000B's3aHb, a00 Mpu
BU3HAHHI NMPUOYTKIB 1 30MTKIB 32 HUIMU Ha Pi3HUX OCHOBAXx; ab0

0) rpyna ¢inaHcoBux 3000B'si3aHb abo0 (iHaHCOBMX akTHBIB 1 (hiHAHCOBUX 3000B's3aHb NepeOyBae B
YIIPaBJIiHHS, a 11 MOKa3HUKH e(PEeKTUBHOCTI OLIHIOIOTHCS HA OCHOBI CHPaBEIUIMBOI BapTOCTI 3riHO 3 IOKYMEHTAIBHO
oopMIIEHOIO CTpaTerielo YIpaBiHHS PHU3UKOM a00 CTpaTerielo iHBECTYBaHHs, MPUYOMY IH(POPMAILS PO Ipymy JUis
BHYTPIIIHBOTO KOPHCTYBAHHSI TIONAEThCS HA Mid OCHOBI TPOBIIHOMY YIIPaBIIHCBKOMY TIEpCOHANy Cy0'eKTa
rocroJiaproBaHHs (3rigHo 3 BU3Ha4YeHHsM, HaBeneHUM y MCBO 24 «Po3kputts iHpopMarllii mog0 MOB'S3aHUX CTOPIH

Iepexnacughixayis

@onpn 3xilicHioe nepexnacu(ikalio BCiX OXOIUICHHWX BIiJMOBITHUMHU 3MiHaMH (DIHAHCOBUX aKTHBIB TOAI U
JIMIIE TOJII, KOJIM BiH 3MIHIOE CBOIO Oi3HEC-MOJIEINb yIpaBIliHHS ()iIHAHCOBUMU aKTUBAMU.

®doHJ HEe MPOBOAUTH Hepekacudikalliiro *KoaHUX (piHAHCOBHX 3000B'SI3aHb.

Ilepgicua oyinka

@donj mig Yac MEpBICHOrO BU3HAHHS OIIHIOE (iHAHCOBHIA akTHB abo0 (hiHaHCOBe 3000B'S3aHHS 3a HOro
CIpaBeUIMBOIO BapTICTIO MTIOC ab0 MiHyc (y BUMAAKy (iHAHCOBOrO akTHBY a0 (hiHAHCOBOro 3000B'S3aHHS, IO HE

OIIHIOIOTHCS 32 CHPABEIIMBOIO BApTICTIO Yepe3 MpUOYTOK abo 30MTOK) BUTpATH HA OIEpAaIliio, M0 MOXYTh OyTH
6e3mocepenHbO BiTHECEH] Ha TpUAOaHHI a00 BUIYCK (piHAHCOBOTO aKTHUBY a00 (iHAHCOBOTO 3000B'I3aHHSI.

Axmo @oHm 3acTocoBye OONIK 3a [MaTOI0 PO3PaXyHKY MJIsi aKTHBY, SKWHH Hamami OINHIOETBCS 32
aMOPTH30BaHOIO0 COOIBAPTICTIO, TO aKTHUB MEPBICHO BUIHAETHCS 32 HOr0 CIPABEAIMBOIO BAPTICTIO HA ATy OIEparii.

[Ipu mepBicHOMy Bu3HaHHI DOHJ OLIHIOE TOPTOBEIBHY IEOITOPCHKY 3a00pPTOBaHICTH 3a IIIHOIO OIepartii
(3rimHO 3 BU3HauUeHHsM, HaBemeHMM y MC®3 15), akmo ToproBenmbHa nediTOpchbka 3a0OprOBaHICTh HE MiCTHTH
3HAYHOTO KOMMOHEHTY (QiHancyBanHsA 3rimHO 3 MC®3 15 (abo sxmo cy0'eKT TOCIONAPIOBAHHS 3aCTOCOBYE
MIPAKTHIHAN TIPUIAOM 3TiTHO 3 TyHKTOM 63 MC®3 15).

[Micns mepBicHOro Bm3HaHHS DOHI OMLiHIOE (PIHAHCOBHUI aKTHB:
a) 32 aMOPTHU30BaHOIO COOIBAPTICTIO;
0) 3a crpaBeUIMBOIO BapTICTIO Yepe3 1HIINIH CYKyITHUH 10Xia; abo

B) 3a CIpaBeVTUBOIO BapTICTIO Yyepe3 MpHOYTOK a00 30MTOK.
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@onpn 3actocoBye 10 (piHAaHCOBHMX AaKTWBIB, SKi OIIHIOIOTHCS 332 aMOPTHU30BAHOIO COOIBapTICTIO Ta 10
(bIHAHCOBHMX aKTHBIB, SIKi OLIHIOIOTHCS 3a CIIPABEIIMBOIO BAPTICTIO Yepe3 IHIIMHM CYKYITHHUH JOXiJ BUMOTH IIOJO
3MEHIIEHHS! KOPHCHOCTI.

@onp OesmocepenHHO 3MEHIIYE BaJOBY OajaHCOBY BapTiCTh (DiHAHCOBOrO akTHBY, Km0 DOHI HeMae
OOTpYHTOBaHMX OYiKYBaHb IIOAO BiJHOBIICHHS (PIHAHCOBOTO akTHWBY B HiTOMY abo Horo wacTuHHU. CIMCaHHS SIBIISIE
c00O0F0 MO0 IPUTTMHEHHS BU3HAHHS.

Tepexnacugpikayis ginancosux akmueie

Sxmo, ®PoHx mpoBoAWTH mepekiacudikairo (iHAHCOBUX AaKTHBIB, BiH 3aCTOCOBYE IepeKiIach]ikamito
MIEPCIIEKTUBHO, TOYMHAIOYM 3 NaTh rnepekitacudikanii. GoHx He meperiigae BU3HAHI paHille NMpUOYTKH, 30UTKH
(Brurogatoun NpuOyTKH 260 30MTKHU Bijl 3MEHIIIEHHSI KOPUCHOCTI), ab0 MpPOLEHTH.

SAxmo donp 3aiiicHoe mepekitacudikanilo (iHAHCOBOrO aKTHBY 3 KaTeropiii THX, IIO OIHIOIOTHCS 3a
aMOPTH30BAHOIO COOIBAPTICTIO, IO KATETOPii THX, IO OIIHIOIOTHCS 3a CHPABEIIUBOIO BAPTICTIO Uepe3 MPHUOYTOK abo
30UTOK, TO HOro CrpaBeIIUBa BAapTICTh OINIHIOETHCS CTAHOM Ha JaTy mepekiacudikanii. Byms-sakuii mpuOyTok abo
30UTOK, IO BUHHK i3 PI3HHII MDK TONEPEIHHOI0 aMOPTH30BaHOIO coO0iBapTicTIO (PiHAHCOBOTO aKTHBY Ta HMOro
CHpaBeUIMBOIO BAPTICTIO, BU3HAETHCS B IPHOYTKY a00 30UTKY.

Sxmo @Ponp 3ailicHioe mnepexnacudikamilo (iHAHCOBOrO aKTUBY 3 KaTeropii THX, IO OL[HIOIOThCS 32
CHpaBeUIMBOI0 BapTiCTIO uepe3 NpuOyrok abo 30MTOK, A0 Kareropii THX, HIO OI[HIOIOTHCS 32 aMOPTHU30BAHOIO
cobiBapricTIo, TO HOro CrIpaBe[IMBa BapTiCTh CTAHOM Ha JaTy mepeknacudikanii crac foro HOBOI BaJOBOIO
0aJaHCOBOIO BAapPTICTIO.

Sxmo @onx 3nilicHioe mepekiacudikamiio (iHAHCOBOrO aKTHUBY 3 KaTeropii THX, IO OIHIOIOTHCA 3a
aMOpPTH30BaHOI COOIBapTICTIO, 10 KaTeropii THX, HIO OIIHIOIOTBCA 32 CIpPABEIUIMBOIO BAapTICTIO 4epe3  IHIIWHA
CYKYIIHU# JIOXifl, TO HOro CIpaBeAjiiBa BapTICTh OLIHIOETHCS CTAHOM Ha JaTy nepekiacudikaiii. byab-skuit mpudyrok
a00 30HMTOK, 110 BUHHUK i3 PI3HHII MIX IONEPETHHOI0 aMOPTU30BaHOI COOIBApTICTIO (hiHAHCOBOTO aKTHBY Ta HOro
CHpaBe[UIMBOI0 BapTICTIO, BHU3HAEThCS B IHIIOMY CYKYNMHOMY Aoxoni. EdekTuBHa cTaBka BiJCOTKa Ta OIlIHKa
OYIKyBaHHMX KPEIUTHHUX 30UTKIB Y Pe3yNIbTaTi Nepexiacudikaiiii KOpUryBaHHIO HE ITiJISraoTh.

Skmo donp 3aiiicHioe  mepekiacudikaniio (GiHAHCOBOrO aKTHUBY 3 KaTeropii THX, IO OLIHIOIOTHCS 3a
CIHpaBeUIMBOI0 BApTICTIO uepe3 IHIIMH CYyKYIMHHH JOXiJ, B KaTEropil0 THX, IO OLIHIOIOTHCS 32 aMOPTHU30BaHOIO
co0iBapTicTio, TO (piHAHCOBUIA aKTHB MEPEKIACU(PIKOBYEThCS 32 CBOEID CIPABEIMBOIO BAPTICTIO CTAHOM Ha JIaTy
nepeknacudikaiii. OpHak, KyMyJasSTUBHHNA NpuOyTOK a0o0 30UTOK, 110 OYyB paHillie BU3HAHUIN B IHIIOMY CYKYITHOMY
JIOXOJli, BUKITIOYA€EThCS 3 BIACHOTO KaIliTaly Ta BiJIIOBIHO KOPUTYETHCS CIIPABEUIMBA BapPTICTh (PIHAHCOBOTO aKTUBY
CTaHOM Ha Jary mnepekiacudikanii. BHacmigok nporo ¢iHaHCOBMI aKTHB OLHIOETbCS CTAHOM Ha JaTy
nepekacudikaiii Tak, HiOM BiH 3aBX/M OLIIHIOBABCS 32 aMOPTHU30BAHOIO CO0IBapTicTIO. Take KOpUryBaHHsI BIUIMBAE HA
IHIIMHA CYKYIIHUE JIOXiZ, aje He I03HA4a€eThcsi Ha MNpHOYTKy abo 30UTKy, a TOMY HE € KOpPHUTYBaHHIM
nepeknacudikaiii. EdexTuBHa cTaBka  BiJICOTKA Ta OI[iHKA OYIKYBAaHMX KPEAMTHHX  30UTKIB Yy pe3yibTarti
niepeksiacuikariii KOpUryBaHHIO HE MiUISAraloTh.

Sxmo Donp 3ailicHioe mnepeknacudikaiio (iHAHCOBOrO aKTHUBY 3 Kareropii THX, MIO OIIHIOITHCI 32
CHpaBeUIMBOIO BapTICTIO Yepe3 MpUOYTOK a00 30MTOK, Y KATErOPit0 THX, IO OLIHIOKTHCS 32 CIIPABEIIHBOI BAPTICTIO
4epe3 IHIINE CYyKYITHHN T0Xi, TO (piHAHCOBHMIT aKTHB 1 HaJaJli OL[IHIOETHCS 33 CBOEIO CIIPABE/IMBOIO BAPTICTIO.

Sxmo Donp 3ailicHioe mnepeknacuikaiio (iHAHCOBOTO AaKTUBY 3 Kareropii THX, LIO OIIHIOITHCI 32
CHpaBeUIMBOI0 BAPTICTIO uepe3 IHIIMH CYKYIHHUE JO0XiJ, y KaTeropil0 THX, IO OLIHIOIOTHCS 33 CIIPAaBEIIHBOO
BapTICTIO Yepe3 NMpUOYTOK a00 30MTOK, TO (PIHAHCOBHI aKTHB 1 HaJaJi OIIIHIOETHCSI 32 CBOEIO CIPABENTUBOIO BAPTICTIO.
KymynsatuBuuii  npuOyrok abo 30MTOK, 10 OyB paHillle BH3HAHWUA B IHIIOMY CYKYITHOMY JOXO/,
nepekacu(ikOBYEThCS 3 BIACHOTO KalliTaay B NPUOYTOK a00 30MTOK SIK KOPUTYBaHHsI mepekiacudikaiii craHoM Ha
Jaty nepekiacudikarii.

30008’ s13aHHA, IPU3HAYEHI 5K TaKi, 10 OI[IHIOIOTHCS 3a CIPABEIIMBOIO BapTICTIO Yepe3 MpUOYTOK ab0 30UTOK.

®onHn BigoOpakae mpuOyToK abo 30MTOK 3a  (iHAHCOBHM 3000B'S3aHHSAM, MPH3HAYCHHM SK Take, IO
OIIIHIOETHCS 32 CIIPABEIJIMBOI0 BaPTICTIO uYepe3 MPHUOYTOK abo 30MTOK, Y TAKOMY IOPSIKY:

a) cyMa 3MiHM CHpaBEIJIMBOI BapTOCTi (iHAHCOBOTO 3000B'sI3aHHS, OOYMOBIIEHa 3MIHAMH B KPEIUTHOMY
PHU3UKY 32 TAaKUM 3000B'SI3aHHSIM, BiZOOpakaeThCS B IHIIOMY CYKYITHOMY HOXO.i, a

0)3aJUIIIOK CYMH 3MiHH CIIPaBEIJIUBOI BapTOCTi 3000B'sI3aHHA BiZoOpakaeThcs B MPHOYTKY abo 30UTKY,
SIKIIIO TMiXiJ A0 BIUTMBY 3MiH Y KPEOUTHOMY PU3HKY 3a 3000B'sI3aHHSIM, OIMMCAHUHN Yy MIAITYHKTI «a», HEe IPU3BOAUTH 10
BUHUKHEHHS a00 301TBIICHHST HEY3TOLKEHOCTI 00Ky B MpHOYTKY abo 30MTKY (2 B TakOMy pa3i 3aCTOCOBYETHCS
myHkT 5.7.8 MC®3 9). fxmo nporpuMaHHS JaHUX BAUMOT MOXKE NPHU3BECTH 10 BHHUKHEHHS a00 30iTBIIEHHS
HEY3TrO/DKEHOCTI 00diKy B mpuOyTky abo 30utKy, To PoHA BimoOpaxae Bci mpuOyTkH abo 30MTKH 3a TaKUM
3000B's13aHHAM (y TOMY YHCIIi, BIUTUBY 3MiH Y KPSAUTHOMY PHU3UKY 32 TAKAM 3000B'I3aHHAM) ¥ IPUOYTKY 200 30UTKY

Axmusu, wo oyiHIMbCA 3 CNPABedIUBOr0 8APMICHIIO Yepe3 IHWULL CYKYNHULL 00Xi0

[Tpnbyrox abo 30MTOK 3a QiHAHCOBUM aKTHBOM, IO OI[IHIOETHCS 3a CIPABEAIMBOIO BAapTICTIO Yepe3 1HIIHMH
CYKYIIHUH, BU3HAETHCSA B IHIIOMY CYKYITHOMY JIOXOMi, OKpiM MpHOYTKY 9¥ 30MTKY BiJl 3MEHIIEHHS KOPHCHOCTI Ta
puOyTKY uM 30MTKY BiJl KypCOBUX Pi3HHIIb JOTH, JIOKH HE BiIOyAEThCA NPHUIMHEHHS BU3HAHHS a00 mepekiacudikamis
(iHaHCOBOTO aKTHBY. Y pa3i NPHUNWHEHHS BH3HAHHS (DIHAHCOBOTO aKTUBY KYMYJISATHBHHH NpHOYTOK abo 30HTOK,
mo OyB paHille BW3HAHUH B IHIIOMY CYKYITHOMY JIOXOJi, ITEPEKIach(iKOBYETHCS 3 BIACHOIO KaliTaly B IpHOYTOK
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abo 30MTOK sSIK KOpUTYBaHHS nepekinacudikamii. Y pasi nepexnacudikaniii piHaHCOBOro akTUBY 3 KaTeropii akTHBIB,
0 OIL[HIOIOTHCS 3a CIPABEIIMBOIO BAapTICTIO Yepe3 IHIIMK CYKYHMHHH JOXiA, Cy0'€KT rocrofjaploBaHHS OOJIIKOBYE
KyMYJISTHBHUHA TpHOyTOK abo 30HMTOK, mo OyB paHilmle BH3HAHWH B IHIIOMY CyKymHoMy noxoni. [Ipomenty,
HapaxoBaHi 3a METOZOM ¢(pEeKTUBHOTO BiJICOTKA, BU3HAIOTHCS B IPUOYTKY a00 30UTKY.

SIKkmo iHaHCOBHI aKTHB OLIHIOETHCS 3a CIPABEIJIMBOIO BapTICTIO Yepe3 IHIIMK CYKYMHHMH MOXij, TO CyMH,
[0 BU3HAIOTHECA B MPHOYTKY a00 30UTKY, € TaKUMH CaAMHUMHU, IO ¥ CyMmH, siki Oyno O BH3HAHO B MpHOYTKY abo
30UTKY, SIKOU (hiHAHCOBHI aKTHB OI[IHIOBABCS 32 aMOPTH30BAHOIO COOIBAPTICTIO.

Cnpaseonusa sapmicmo

CrpaBeiuBa BapTICTh - I IliHA, sSka Oyma O OTpUMaHa BiJ TPOJaXy aKTUBY abo cIUlaueHa 3a
3000B'I3aHHSIM TIpH 3BHYAKHIN omepanii MK y4acHMKaMH PHHKY Ha JaTy OIiHKH. HaiikpammM cBiqueHHIM
CMPaBeUINBOI BAPTOCTI € [iHA HA aKTHBHOMY PHHKY. AKTHBHHI PHUHOK - II¢ PUHOK, Ha SKOMY Oreparil o0 aKTUBIB i
3000B's13aHb MarOTh MiCIeé 13 JIOCTaTHBOIO YacTOTOI0 Ta B JIOCTATHIX o0csArax /isi TOro, 100 3a0e3rednTH
iH(OpMAIIiIo II0/10 I[IHOYTBOPEHHS Ha IOTOYHIH OCHOBI.

®doHJ 3aCTOCOBYE METO/M OL[IHKM BapTOCTi, SIKI BiJIIOBIIAIOTh OOCTaBMHAM Ta IUISl IKUX € JIOCTAaTHBO JaHHX,
o0 OLIHUTH CIPaBeIIMBY BapTiCTh, MAaKCHMI3ylOUM BHMKOPHCTaHHS JOPEYHUX BIJIKPUTHX BXIJHMX [aHUX Ta
MIHIMI3YIOUl BUKOPHCTAHHS 3aKPUTHX BX1THHUX JaHUX. MeTa 3aCTOCYBaHHSI METOAY OLIIHKU BapTOCTi - BU3HAYUTH 1IiHY,
3a siKaro BinOysacst O 3BMYaiiHa oreparlisi MMpoJaxXy aKTUBY UM Tepefadi 3000B's3aHHS MiXK y4aCHHKaMH PHHKY Ha
JIaTy OLIHKH IIOTOYHMX DPHUHKOBUX YyMOB. OHJ 3aCTOCOBYE HACTYIHI METOJM OLIHKK BapTOCTI :pPUHKOBHH MiXil,
BUTPATHUH MAXiA Ta JOXIAHWHM MiAxix. SIKIIo 1t OIIHKK CIIpaBeaIMBOI BapTOCTI 3aCTOCOBYIOTh KiJIbKa METO/IB
OLIIHKH, TO PE3YJbTATH OLIHIOIOTh, BPaXOBYIOUH NPUHHSATHICTH Jiana3oHy 3Ha4eHb, Ha sIKi BKa3yIOTh TaKi pe3yJbTaTH.
OuiHKa cripaBeUIMBOI BapTOCTI - 1€ TOYKA B JiaIa3oHi, sika HalKpallle MpeICTaBisie ClpaBe/UIMBY BapTiCTh 3a JIaHUX
obcraBuH. DoH BiOMpae BXiJHI AaHi, SKi BiJIIOBIIAIOTh XapaKTEpPUCTHKAM aKTHBY 4M 3000B's3aHHS, 110 iX Opanu 6
JI0 YBaru y4acHHKH PUHKY B orepaiii 3 akTHBOM 4u 3000B's3aHHsAM. (DOHJ BUKOPHUCTOBYE BXiJHI JaHi 3 Oip)KOBUX
PHHKIB.

OLHKM CIIpaBeIMBOi BapTOCTI  aHANI3YIOThCS 3a PIBHSAMHU 1€papxil CIpaBeIMBOi BapTOCTI HACTYITHHM
YHHOM:

PiBeHb 1 - Lle OIIIHKM 3a LiHAMU KOTUpYBaHHs (0€3 3aCTOCYBaHHS KOPHT'YBaHb) HAa aKTHMBHHX PHHKaX IJIs
1IEHTUYHUX aKTHUBIB Ta 3000B'sI3aHb;

PiBeHp 2 - [e METOAWMKH OIIHKK 3 yciMa CYTTEBHMH IapaMeTpaMH, HASBHHMH JUIS CIIOCTEPSIKCHHS 3a
aKTHBaMU Ta 3000B's13aHHAMH, Oe3rocepeJHbo (To0TO, LiHKM) abo orocepenKkoBaHo (TOOTO, BU3HAYEHI Ha OCHOBI IIiH),
Ta

PiBenpb 3 - 1e OwLiHKH, siKi HE 0a3yIOTHCSl BUKJIIOYHO Ha HAsBHUX HA PHHKY AaHUX (TOOTO, OI[iHKAa BUMarae
3HAYHOTO 3aCTOCYBAHHS MapaMeTpiB, 3a SIKUMU BiJICYTHI COCTEPEKEHHS).

3.3.2. I'powiogi Kouwimu ma eKeieaneHmMu 2pouLoGUX KOUInie

I'porroBumu komramu OOHAY € 3aIMIIKA TPOMIOBUX KOIITIB HAa PaxyHKax B OaHKaxX. SalHIIKHA TPOLIOBHX
KOIITIB OOJIIKOBYIOTHCS Y HAI[IOHAJIbHIN BaJIFOTI — IPUBHS 32 HOMIHAJIBHOIO BapTICTIO.

ExBiBaJieHTH TpOIIOBHX KOIITIB — 1€ KOPOTKOCTPOKOBI, BHMCOKOJIKBIZHI 1HBECTHIIii, SIKI BLIBHO
KOHBEPTYIOThCS Y BiZIOMi CyMH TPOIIOBUX KOIITIB 1 SIKAM MPUTAMAHHHUI HE3HAYHHUN PU3UK 3MIHM BapTOCTi. [HBeCTHIIis
BU3HAYAETHCS 3a3BUYAN SK €KBIBaJCHT TPOMIOBUX KOIITIB TUIBKK B Pa3i KOPOTKOTO CTPOKY IOTalICHHS, HANPHKIAL,
MIPOTATOM He OUTBIIE HIXK TPU MICAI 3 TaTH MPUAOAHHS.

I'pormoBi komTH Ta iX €KBiBaJeHTH MOXKYTh YTPUMYBATHCS, a ONeparii 3 HUIMH MPOBOAUTHICS B HAIliOHATBHIH
BaJIOTI Ta B IHO3EMHIH BaJIOTI.

IHO3eMHa BasroTa — i€ BAJIOTA 1HINA, HiX (yHKI[IOHAIbHA BAIIOTA, sIka BU3HAa4YeHa B 1.2.4 nux [IpumMiTok.
['pormoBi KomITH Ta X €KBIBaJEHTH BH3HAIOTHCS 32 YMOBH BiATIOBIAHOCTI KPUTEPisIM BU3HAHHS aKTHBAMH.

[lomampima oOIiHKa TPOMIOBHX KOIITIB 3AIACHIOETBCS 3a CIPABEUIMBOIO0 BapTICTIO, fKa MOPIBHIOE iX
HOMiHAJBbHIA BapTOCTI.

[omampmma oIiHKa €KBIBAJICHTIB TPOIIOBHX KOIITIB, TPENCTABICHUX ETO3WTAMH, 3HIHCHIOETHCS 32
aMOPTH30BaHOIO COOIBAPTICTIO.

[lepBicHa Ta mopmajbpla OIiHKA TPOIIOBHX KOIITIB Ta iX €KBIBAaJCHTIB B 1HO3EMHIN BaJIOTI 3MIHCHIOETBCI y
(hyHKIIOHATIBHIN BaIOTI 32 odimiitHuME Kypcamu HarmionaneHoro 6asKy Ykpainu (HBY).

VY pasi oOMexeHHs MpaBa BUKOPUCTAHHS KOINTIB Ha MOTOYHHUX paxyHKax B y OaHKaxX (HAlpHUKIAM, Y BUMAJKY
npm3HaueHHs HBY B 0OaHKIBCHKiHf yCTaHOBI TMMYACOBOi aIMIHICTpallii) mi aKTUBH MOXYTh OyTH KiacudikoBaHi y
CKJIaJ[i HENMOTOYHMX akKTWBIB. Y Bumanky npuitHatTs HBY pimenHs npo nikBifgamito OaHKIBCBKOI YCTAHOBH Ta
BiJICYTHOCTI HMOBIpPHOCTI ITOBEPHEHHS TPOIIOBMX KOIITIB, BU3HAHHS iX K AKTHBY MNPHUIUHAETHCA 1 iX BapTiCTh
BiI0OpakaeThCs y CKJIa/li 30MTKIB 3BITHOTO NEpiofy.
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3.3.3. Dinancosi akmueu, w0 OYIHIOIOMBHCA 30 AMOPMUZ0EAHOIO codieapmicmio

Jlo ¢iHaHCOBMX aKTWBIB, IO OILIHIOIOTHECS 32 aMOPTH30BaHOIO coOiBapTicTio, DOHI BiAHOCHTH IEOITOPCHKY
3a00pTrOBaHICTh, Y TOMY YHCITi TTO3UKH, OOJIITamii Ta BEKCEeMi.

[Micns mepmoro BuzHaHHS DOHJ OIIHIOE 1X 32 aMOPTH30BAHOIO COOIBapTICTIO, 3aCTOCOBYIOYH METOJ] €EKTHBHOTO
BiJICOTKA.

3acTOCOBYIOUM aHaNi3 AMCKOHTOBAaHMX TPOIIOBUX ITOTOKIB, DOH] BHKOPHCTOBYE OAHY YW KiJIbKa CTaBOK JMICKOHTY,
KOTpi BIJIOBIAIOTH MEpeBaKAIOYMM Ha PHHKY HOpMaMm J0XOAy /i (DiHAaHCOBMX IHCTPYMEHTIB, SIKi MalOTh B
OCHOBHOMY NOAI0HI YMOBH 1 XapaKTEPUCTHKH, BKIIOUAIOUN KPETUTHY SKICTh IHCTPYMEHTA, 3aJIMIIOK CTPOKY, MPOTATrOM
SIKOTO CTaBKa BiJICOTKA 32 KOHTPAKTOM € (hiKCOBAHOIO, a TAKOX 3aJMIIOK CTPOKY IO TOTAallIeHHS OCHOBHOI CYMH Ta
BaJIIOTY, B SIKil 3M1HCHIOBATUMYTHCS TUIATEXKI.

@oHJ OILIHIOE CTAaHOM Ha KOXKHY 3BITHY JIaTy pe3epB MijJ 30MTKH 3a (hiHAHCOBHMHU IHCTPYMEHTaMH y PO3Mipi, IO
JIOPiBHIOE:

- 12-Mics/YHUM OUiKyBaHMM KpPEIUTHHM 30HMTKaM y pasi, SIKIIO KPEIUTHUH PU3WK Ha 3BITHY JaTy HE 3a3HaB
3HAYHOTO 3POCTAHHS 3 MOMEHTY IIEPBICHOI'O BU3HAHHS;

- O4iKyBaHUM KpPEIUTHHM 30UTKaM 3a BECh CTPOK Jlii (JiHAHCOBOTO IHCTPYMEHTY, SIKIIO KPEIUTHUH PU3HK 32
TakuM (hiHAHCOBHM 1HCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY NepBICHOTO BU3HAHHSL.

VY Bunajiky (iHaHCOBUX aKTHBIB KPEIUTHHUM 30MTKOM € TENEpilIHS BapTiCTh PI3HHII MiX JOTOBIpPHUMH T'POIIOBUMH
MOTOKaMH , HAJIGKHUMH JI0 CIUIATH Ha KOPUCTh TOBapHCTBa 3a JOTOBOPOM, i TPOIIOBUMH MOTOKaMH, siki ToBapucTBO
OYiKy€ OTPUMATH Ha CBOIO KOPHCTb.

CtaHOM Ha KOXHY 3BiTHY JaTy DoHA OLiHIOE, YM 3a3HaB KPeAUTHUH PU3MK 3a (DIHAHCOBUM IHCTPYMEHTOM 3HAYHOTO
3pOCTaHHA 3 MOMEHTY IEpBICHOro BU3HAHHSA. IIpu BHKOHaHHI Takoi ouiHkW DOHJ 3aMicTh 3MIHH CyMH OYiKyBaHHX
KPeIUTHUX 30UTKIB BHUKOPUCTOBYE 3MiHY PHU3UKY HAcTaHHA Je(donTy (HEBUKOHAHHS 3000B’s3aHb) IPOTIIOM
OYIKYBAaHOTO CTPOKY Jii (hiHaHCOBOro iHCTpyMeHTa. Jlisi BUKOHAHHS Takoi OIiHKKW (OH] MOPIBHIOE PU3MK HACTaHHS
nedonty (HeBUKOHaHHsI 3000B’s13aHb) 32 (DJIHAHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PU3UKOM HACTaHHs
nedonty 3a (piHAHCOBHM IHCTPYMEHTOM CTaHOM Ha JIaTy IEPBICHOIO BU3HAHHS, 1 BPAXOBYE MPHU LILOMY OOIPYHTOBaHO
HEeoOXiIHY Ta MiATBEpIKYBaHy iH(popMallito, IO € JOCTYNHOK 0e3 HaJMipHUX BUTpAT abo 3yCHib 1 BKa3ye Ha 3HAYHE
3pOCTaHHs KPEIUTHOIO PU3UKY 3 MOMEHTY MEpBICHOr0 BU3HaHH. 3rifHo naparpady 5.5.37 MC®3 9 [Ipu Bu3HaueHHi
nedonTy B LUISX 3'sICYBaHHs pU3MKY HacTaHHs Jedoaty ToBapuCcTBO 3aCTOCOBYE BU3HAUYCHHS IeONTY, SIKE BiJIIIOBIIAE
BU3HAYEHHIO, BUKOPHCTOBYBAaHOMY B IUISIX BHYTPIIIHBOTO YIPABIIHHA KPEAUTHUM PHU3UKOM JUIsS BiINOBIAHOTO
(hiHaHCOBOTO IHCTpYMEHTAa, a TAKOX, SKIIO 1€ € JOUUIbHUM, PO3IISJac SIKICHI MOKAa3HUKH (HANpuKiIaj, QiHaHCOBI
ymoBH). OJHAaK, MPHU LOMY 3aCTOCOBYETHCSI CIPOCTOBHE MPHITYLICHHS HPO Te, 110 JedoNnT HacTae He Mi3HilIe, HiX
(iHaHCOBMI aKkTUB cTaHe npoctpoyeHuM Ha 90 gHiB, skmo @DoHJg He Mae OOIPYHTOBAaHO HEOOXiTHOI Ta
miaTBepAKyBaHoi iH(opmalii, 110 IOBOJMTH JOLIJIBHICTH 3aCTOCYBAHHS KPHUTEpil0 3 OLIBIIOI TPHUBANIICTIO
npocTpoyeHHs. BusHadeHHs aedoiTy, M0 BUKOPHCTOBYETHCS B IIMX MLIJSIX, 32CTOCOBYETHCS MOCIHIJOBHO JIO BCIX
(IHAHCOBHMX THCTPYMEHTIB, SIKIIIO HE CTaHE JOCTYIHOW iH(pOpMAIlis, sKa BKa3ye Ha JOIIIbHICTh 3aCTOCYBAHHS 1HILIOTO
BU3HAYEHHS IePONTY 32 KOHKPETHUM (DIHAHCOBUM 1HCTPYMEHTOM.

®don MOXe 3pOOUTH MPHUITYIIEHHSI PO 1Ie, M0 KPSIUTHHH pU3UK 32 (HiHAHCOBHM IHCTPYMEHTOM HE 3a3HaB 3HAYHOI'O
3pOCTaHHS 3 MOMEHTY MEPBICHOTO BU3HAHHS, SIKIIO OYJ10 3’SCOBaHO, 1110 (PiHAHCOBHUIT IHCTPYMEHT Ma€e HU3bKHI PiBEHb
KPEIUTHOrO PU3HKY CTAHOM Ha 3BIiTHY [aTy.

VY Bumajky (QiHAHCOBOTO aKTHBY, IO € KPEAUTHO-3HEI[IHEHUM CTAHOM Ha 3BITHY JaTy, aje He € NpUI0aHuM abo
CTBOPEHUM KPEIUTHO-3HEIiHEHNM (piHAHCOBUM aKTUBOM, TOBapHCTBO OLIHIOE OYIKYyBaHI KPEAUTHI 30UTKHU SIK Pi3HHUIIIO
MDXK BaJIOBOIO 0alaHCOBOIO BAapTICTIO aKTHWBY Ta TEMEPINTHHOI BAPTICTIO OYIKYBAHMX MAaWOYTHIX TPOIIOBHX IOTOKIB,
JIMCKOHTOBAHOIO 33 MEPBICHOI e(EeKTHBHOK CTaBKOK BIJCOTKA 3a (DIHAHCOBHUM aKTHBOM. DBylb-sike KOpPHTI'YBaHHS
BHU3HAETHCA B IPUOYTKY ab0 30UTKY K MPUOYTOK a00 30MTOK Bifl 3SMEHIIIEHHS KOPHUCHOCTI.

®onx Bu3HA€e OAaHKIBCHKI AETIO3UTH 31 CTPOKOM IIOTAIICHHS BiJl YOTHPHOX N0 ABAHAIIATH MICSIMIB 3 JaTH (DiHAHCOBOI
3BITHOCTI , B pa3i, AKIIO JOCTPOKOBE MOTAIICHHS TaKUX JCMO3UTIB HMOBIPHO MpHU3BEIE A0 3HAYHUX (piHAHCOBHX BTPAT,
B CKJIa/Ii TOTOYHUX (DiHAHCOBUX 1HBECTHUIIIH.

@oHI BIAHOCHO OAaHKIBCHKHX JEMO3WTIB Ma€ HACTYIIHY MOAETh PO3paxyHKy 30MTKY Bil 3HEHmiHEHHsS (iHAHCOBOTO
aKTUBY:

- TIPU PO3MIIIEHHI AEMO3UTy B OaHKY 3 BHCOKOIO HAIIMHICTIO (IHBECTHUINHHUN piBeHb peUTHHTY UAAAA,
uaAA, uaA, uaBBB Ta GaHKH, IO MAaOTh NMPOTHO3 «CTAOLTBHUIDY, IO TPUCBOIOETHCS PEHTHHT OBIMH
areHTCTBaMHU, SKi BHECeHi 10 Jlep:kaBHOTO peecTpy yHOBHOBakeHHX peiitnHroBux areHTcTB HKUIIDP) Ha
JlaTy PO3MIIIEHHS KOIITIB pe3epB 30UTKIB PO3PAXOBYETHCA B 3AJICKHOCTI BiJl CTPOKY Ta YMOB PO3MIIICHHS
(mpm po3mimenHi Bix 1 1o 3-x MicsmiB-po3mip 30uTKy ckinagae 0%, Bix 3-x micsmis 10 1 poky -1% Bin cymu
po3miruents, 6ibiie 1 poky -2%);

- IIpY PO3MIIIEHH] JIEO3UTy B OaHKY 3 OifbII HU3BKUM KPEIUTHUM PEHTHHTOM (CHEKYJISTHBHUH DPiBEHb
pPEWTHHTY, IO TIPHUCBOIOETHCS PEHTWHTOBMMH areHTCTBaMH, sIKi BHeceHI 10 JlepKaBHOro peectpy

13



yroBHOBakeHUX pedtuHroBux areHrcts HKIII®P) na pmaTy po3MimieHHS KOWITIB pe3epB 30UTKY
PO3paxoByeThCs Y po3Mipi Bif 7% 1o 20% Bix cyMu BKIJIQAy B 3aJI€KHOCTI BiJl pO3Mipy PU3HKIB.

@DoH7 BiTHOCHO J1€01TOPCHKOI 3a00ProBaHOCTI y BUIIISAI HAIAHHUX ITO3UK Ma€ HACTYITHY MOZEIb PO3PaxyHKY 30UTKY BiJl
3HEIliHCHHS (JiHAHCOBOTO aKTHBY:

- MIpY HaJaHHI MO3UKH IOPUAWYHINA 0co0i B sKii (oHx Bonoxie moHaimenmre 10 % craryrHoro kamiraty, Ta
sika Ma€ (PiHAHCOBI MOKA3HHWKH JISUTBHOCTI, IO BiJNOBITAIOTh BCTAHOBJICHNM HOPMATHBAM Ha NATy HaJaHHSI
TaKol TO3WKH pe3epB 30HTKIB PO3PAaXOBYETHCS B 3AJIEKHOCTI BiJl CTPOKY Ha SIKMH HAJA€ThCS TO3MKU (IIpH
Ha/IaHHI TIO3WKH Ha TepMiH Bix 1 na 36 micsauiB po3mip 30utky ckiangae 0%, Big 36 no 60 micsauiB — 1% Bin
CYMH HAJIaHOI TIO3MKH, & TAKOK HAPAXOBAHUX BiJICOTKIB Ha MO3UKY, Oisbiie 60 MicsiiB -2%);

@oH BigHOCHO 3a00pProBaHOCTI y BHUIVISIAI BIJCOTKIB 32 BiJCOTKOBUMH OOJITallisiMHM, [IO0 HApaxOBYIOTHCS Ta
BHILTAYYIOTHCSI EMITEHTOM JIEPXKATETI0 OOJITaIliil 3TiJHO PEECTPy, CTAHOM Ha JaTy 3aKiHYCHHS BIJICOTKOBOI'O MEPioNy
srigHo IlpocmekTy eMicii Mae HACTYITHY MOJIENIb HapaxyBaHHs pe3epBY CYMHIBHUX OOpTiB:

- IPY IPOCTPOUCHHI BUIUIATH BiJICOTKIB TepMiHOM 10 1 pOKY po3mip pe3epBy ckianae-1%,
- MPH MPOCTPOUCHHI BUILIATH BiJICOTKIB TepMiHOM Bijl 1 10 2 pokiB po3Mip pe3epBy ckianae-3%,
- MPH MPOCTPOUCHHI BUILIATH BiJICOTKIB TEPMiHOM Bifl 2 10 3 pOKiB po3Mip pe3epBy ckianae-50%;

3.3.4. /lebimopcvka 3ab60pzoeanicmo

BesymoBHa J1e0iTOpChka 3a00PTrOBaHICTh BU3HAETHCS SIK aKTHUB TOMI, KOJM TOBapUCTBO CTa€ CTOPOHOIO JOTOBOPY Ta
BHACJIIJIOK I[LOT'0, HA0YBa€ IOPHUIMYHE MPABO OJCP>KATH TPOIIOBI KOIIITH.

I[TepBicHa orfiHKa e0ITOPCHKOT 3a00proBaHOCTI 3IHCHIOETHCS 3a CIPABEATUBOIO BAPTICTIO.

[Ticns mepBICHOrO BHW3HAHHSA TMOMAAJbIIA OI[iHKA IeOITOPCHKOI 3a00proBaHOCTI 3IIMCHIOETHCA 3a aMOPTH30BAHOIO
BapTICTIO.

[Torouny nebiTOpcbKy 3a00OproBaHiCTh 0€3 BCTAHOBIIEHOI CTaBKU BijcoTka OHJ OIHIOE 3a CYMOK IEpPBICHOTO
paxyHKy (GaxkTypH, SKIIO BIUIUB IUCKOHTYBaHHS € HECYTTEBHM.

3.3.5. @inancosi akmueu, w0 OUIHIOIOMbLCA 3a CHPAGEOTIUBOI0 8APMICHIO, 3 8I000PAIHCEHHAM pPe3y1bmanty
nepeouinkKu y npuGymky aoo 30umxy

Jlo ¢iHaHCOBHX aKTHBIB, IIO OLIHIOIOTHCS 3a CIIPABEIJIMBOIO BApPTICTIO, 3 BiJOOPaKEHHSM PE3YJIbTATy MEPEOLIHKU Y
npuOyTKy 200 30UTKY, BiTHOCATBHCS aKiii, nai (4acTKM) rocroJapChbKHX TOBAPHCTB, OOJIramii 110 YTPUMYIOTBCS 3
METOIO MOJAJBIIOT peatizallii.

[Ticns nepBicHOro BuzHauHs MOH/ OLIHIOE 1X 3a CIIPaBEAIMBOIO BAPTICTIO.

CnpaBeivBa BapTiCTh aKiiid Ta 0OMIraIiii siki BHECeHI 70 01p)KOBOTO CIMCKY OpraHi3aTopa TOPTiBil, MPOBOAUTHCS 32
oiiiiHuM GipIKOBUM KypCcOM, ONPUITIOAHEHUM BiAMOBIIHO 0 BUMOT 3aKOHO/IABCTBA.

Skuro akuii Ta oOuiramii obepTaloThes OLIBII K HA OAHINA (DOHAOBIK OipXki, MPU PO3paxyHKY BapTOCTI aKTHBIB TakKi
IHCTPYMEHTH OLIIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PHHKY JJIsl IIbOTO aKTHBY a00, 32 BiZICYyTHOCTI OCHOBHOT'O PUHKY,
Ha HaHCHPHUATIUBINIOMY PHHKY JUI1 HBOTO. 3a BIICYTHOCTI CBi4eHb HA KOPHCTH NPOTHJIEKHOTO, PUHOK, Ha SKOMY
ToBapucTBo 3a3BUUAil 3AIMCHIOE OMEpallilo MPOJaXy aKTHBY, MPUAMAETHCS 32 OCHOBHHUI PHHOK 200, 3a BiJICYTHOCTI
OCHOBHOTO PHHKY, 33 HAMCIIPUATINBIIIHNA PUHOK.

[pu omiHi cripaBemIMBOI BapTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOIH OLIHKH BApPTOCTI, SIKi BiAIIOBiNAIOTH OOCTaBHHAM
Ta Ui SIKUX € JOCTATHBO JAHUX, 100 OI[IHUTH CIPAaBEIJIHBY BapTiCTh, MAKCHMI3ylOUH BHUKOPUCTAHHS IOPEYHHX
BIIKPUTHX JaHWUX Ta MiHIMI3YIOUX BUKOPUCTAHHS 3aKPUTUX BXiTHUX JaHUX.

Sxmo € migcTaBu BBaXKaTH, IO OaJaHCOBA BAapTICTh CYTTEBO BiPi3HAETHCS BiA CHpaBeINBOi, TOBapHCTBO BU3HAYAE
CIpaBeIUBY BAPTICTb 3a MIOMOMOTOI0 IHIIMX METOMIB OMIHKA. BimXwmieHHS MOXYyTh OyTH 3YMOBJIEHI 3HAYHIMH
3MiHamMH y (iIHAHCOBOMY CTaHI eMiTeHTa Ta/a00 3MiHaMH KOH IOHKTYPH PHHKIB, Ha SIKUX E€MITEHT 3MIHCHIOE CBOIO
TISUTBHICTD, 8 TAKOXK 3MiHAMH Y KOH FOHKTYp1 (DOHZIOBOTO PHHKY.

CrpaBeminBa BapTiCTh aKIii, 00T SKUX 3YMHHEHO, Y TOMY YHCIi (piHAHCOBHX aKTHBIB €MITEHTIB, SIKi BKIIIOYEHI JI0
CIIIICKY €MITEHTIB, 1[0 MAlOTh O3HAKH (DiKTHBHOCTI, TOBapHCTBO MPOBOMUTH aHAINi3 IIOAO0 CTPOKIB BiIHOBJICHHS 00Iry
Takux (DiHAHCOBMX aKTUBIB, IepeBipse iH(opMalito momo momaHHs (iHAHCOBOI 3BITHOCTI TAaKHX EMITEHTIB,
Pe3yABTATIB iX MisTTPHOCTI, aHATI3ye HMOBIPHICTh HAAXOPKEHHS MaOYTHIX €KOHOMIYHHUX BHTIA.

3.3.6. 30606"a3annn

KpenuTopcbka 3a00proBaHiCTh BU3HAETHCS K 3000B’s13aHHS TOi, Ko DOHI cTae CTOPOHOIO IOTOBOPY Ta, BHACIIIOK
pOro, HabyBae OpUAMYHE 30008’ I3aHHS CIUIATHTH TPOIIOB] KOIITH.

IToTouni 3000B’sI3aHHS — 11€ 3000B’ I3aHHS, SIKi BiAIOBiAAIOTH OAHIN a00 JEKIILKOM i3 HIDKYEHABEICHUX O3HAK:
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- KepiBunurso ToBaprcTBa CIIOAiBa€ThHCS MOrackTH 3000B’s13aHHA a00 3000B’SI3aHHS ITiUISTAE TOTAIICHHIO
TIPOTSTOM JIBAHAIIATH MICSIIB IiCIIsI 3BITHOTO TIEPiONY;
- KepiBannreo ToBapuctBa He Mae 6€3yMOBHOTO MpaBa BiJICTPOYMUTH MOTANIEHHS 3000B’S13aHHS IPOTITOM

MIOHAMMEHIIIe JBAHAIIATH MICSIIiB MiCIIS 3BITHOTO MEPioy.
[TorouHi 3000B’s13aHHS BU3HAIOTHCS 32 YMOBH BiIIOBITHOCTI BU3HAYCHHIO 1 KPUTEPisIM BH3HAHHS 3000B’13aHb.
[TorouHi 3000B’s13aHHS OIIHIOIOTHCS Y TOJANBIIIOMY 32 aMOPTH30BAHOKO BaPTICTIO.

[oTouny kpenuropcbky 3a00proBaHicTh 0€3 BCTAaHOBIICHOI CTABKH BiJCOTKA TOBApHCTBO OLIHIOE 32 CyMOIO TIEPBICHOTO
paxyHKy (GaxTypH, SKIIO BIUIUB IUCKOHTYBAHHS € HECYTTEBHM.

3.3.7. 32o0pmannsn ¢inancosux akmueie ma 3006086 'a3aus

®DiHAHCOBI aKTHBH Ta 3000B’SI3aHHS 3TOPTAIOTHCS, K0 POH Mae FOPUINYHE TPABO 3IHCHIOBATH 3aJIiK BU3HAHUX Y
0anaHci cyM 1 Mae HaMip ab0 3pOOUTH B3aEMO3aJTiK, a00 peaTi3yBaTh aKTHB Ta BUKOHATH 3000B’SI3aHHS OJJHOYACHO.

3.4. Ooénikogi nonimuku w000 HemamepianbHUX AKMUGIE

Hemarepianeni aktuBu ®oHIY BpaxoBYIOTHCS 1 BinoOpakaroThest B (hiHaHcoBomy 3BiTi 3riqno MCBO 38
«HemarepianbHi akTHBIY.

HemarepianbHUMU axkTHBaMHM BH3HAIOTHCS KOHTPOJMIbOBaHI (POHIOM HEMOHETAapHI aKTWUBH, SKi HE MaroTh
MarepianbHOi (OpMH Ta MOXKYTh OyTH ineHTHU]iKoBaHI okpeMo Bix PoHy Ha TpOTs3i nepiony Ounbire 1 poky (abo
olepalifHOro NUKITY) AJsl BUpOOHMIITBA, TOPTiBII, B aIMIHICTPATUBHUX LIUIAX 200 nepenayi B OpeH Iy iHIINM 0cobam.

HemarepiajbHi aKTUBH OLIHIOIOThCS IO MEPBUHHINA BapToCTi (COOIBApTOCTI), sIka BKIIOYAaE B ceOe BapTICTh
NpUIOaHHs | BUTPATH IOB's13aHi 3 JIOBEJICHHSIM HeMaTepiallbHUX aKTHBIB 10 EKCILTyaTallii.

HactynHi BUTpaTH Ha HeMaTepiaibHI aKTHBHU 30UTBLIYIOTH COOIBAPTICTh HEMATEPiabHUX aKTHBIB, SKIIIO:

iCHye BIpOTiJHICTH TOTO, LIO 1[I BUTPATH NPU3BEAYTh A0 T'€HEPYBaHHS aKTHBOM MaiOYTHIX E€KOHOMIYHHX
BHUTO]I, SIKi [IEPEBUIIIATH HOTO MEPBUHHO OLIIHEHUH piBeHb eDEeKTHUBHOCTI,

i BUTPATH MOXKHA JIOCTOBIPHO OLIIHUTH 1 BiTHECTH JI0 BiJIIOBIIHOrO AKTHBY.

SIKII0 HACTYNHI BUTPATH HAa HeMarepialibHUHA aKTUB HEOOXiNHI Ui MiATPUMKH TEPBUHHOI OIIHEHOT
e()eKTUBHOCTI aKTUBY, BOHH BU3HAIOTHCSI BUTPATAMH MEPIOy.

HemarepianpHi aKTUBH 3 HEBU3HAUEHHUM CTPOKOM KOPHCHOTO BUKOPHCTAaHHS BU3HAIOTHCS B TOMY BHIIAZKY,
SKIIO HE iCHye OOMEXEHH Mepiofy, MPOTArOM SIKOTO aKTHUB F'eHepyBaTHMe HaIXOMKEHHS YUCTHX IPOIIOBHX MOTOKIB.

HemarepiasibHi aKTUBH 3 HEBU3HAYEHHM CTPOKOM KOPHCHOT'O BUKOPHUCTAHHS HE aMOPTHU3YIOTHCSL.

3rigao 3 MCBO 36 ®oHI MoBHHEH TeCTyBaTH HeMaTepialdbHI aKTHBU 3 HEBH3HAYEHHM CTPOKOM KOPHCHOTO
BUKOPUCTAaHHA IOJI0 3HELiHEHHS:

IO OKY;
1opa3y, KoY iCHYIOTh 03HAKH MOXKIIBOTO 3MEHIIEHHSI KOPUCHOCTI HEMATEPiaIbHOTO aKTHBY.

CTpOK KOPHCHOTO BHUKOPHCTaHHS HEMaTepialbHOTO AaKTHBY, SKHH He aMOPTH3YETHCS, IEPEOLiHIOETHCS
B KOOKHOMY 3BITHOMY IIepiofi, MO0 BHU3HAYWTH, UM MiITBEPKYETHCS 1 HAZalll OIliHKA HEBU3HAYEHOTO CTPOKY
KOPHCHOTO BHKODHCTAHHS aKTHBY. SIKIIO Taka OLIHKAa He MiJTBEpKYETHCS, 3MiHA OLIHKA CTPOKY BHKOPHCTaHHS
AKTUBY 3 HEBU3HAYCHOTO HA BU3HAYCHUI OOIIKOBYETHCS K 3MiHA B OONIKOBHX OMiHKax BiAmosigao 10 MCBO 8.

3MiHa CTPOKY KOPHUCHOTO BUKOPUCTAHHS aKTUBY MOXKE CBIIUUTH PO 3MEHIICHHS KOPHCHOCTI TAKOTO aKTHUBY.
BHacmigok mporo cy0’e€KT TOCIONApIOBAHHSA TECTye AaKTHB Ha 3HEMIHCHHS MUITXOM TOpPIBHAHHS IOro BapToOCTi,
110 BiJIIIKOJIOBYETHCS, BU3Ha4deHOI BinmosigHo 10 MCBO 36, 3 iforo 6amancoBoio BapricTio. SIKiio OaaHcoBa BapTiCTh
TIEPEBHUIIYE BAPTICTh, IO BIANIKOJOBYETHCS, PI3HUI BU3HAETHCS SIK 30MTOK BiJ] 3HCLIHEHHS 1 BiTOOpakaeThCs y 3BiTi
Ipo PUOYTKH i 30UTKH.
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3.5. O6nikosi nonimuku w000 ineecmuyiiinoi Hepyxomocmi

Jo iBecTuwiiinoi HepyxomocTi PoHTY BITHOCHTHCS HEPYXOMICTb (3eMJIsl UM OyaiBili, abo yacTuHa OyniBii, abo 1x
MIOETHAHHS), YTPUMYBaHa Ha IIpaBaxX BIJACHOCTI ab0 3TifHO 3 yrofoio Mpo (iHAHCOBY OPEHAY 3 METOI0 OTPHUMaHHS
OpEHJIHUX TUIATEeXIB a00 301JIBIICHHS BAPTOCTI KaliTaly 9M JIs TOCSTHEHHS 000X IIiiel, a He [UIst: () BUKOPUCTAHHS Yy
BUPOOHMITBI UM IIPU ITOCTaYaHHI TOBApiB, NPH HAJAHHI MOCTYT YW JUI aJMiHICTpATHBHUX Iijed, abo (0) mpomaxy B

3BHYAHHOMY XOJIi JiSUTEHOCTI.

[HBecTHIifiHA HEPYXOMICTh BH3HAETHCS K aKTHUB TOAI 1 TUIBKM TOAI, Konu: (a) € HMOBIpHICTH Toro, mo PoHg
oTprMae MaiOyTHI CKOHOMIUHI BUTOIM, SKi TIOB’si3aHI 3 IIi€0 IHBECTUIIIHOI HepyxoMicTio, (0) cobiBapTicTh
IHBECTHIIHHOT HEPYXOMOCTI MOYKHA JJOCTOBIPHO OLIIHHUTH.

Sxmo OymiBii BKIIOYAIOTH OJHY YAacTHHY, SIKA& YTPHUMYETHbCS 3 METOIO OTPUMAaHHS OpEHIHOI IUIaTH Ta APYrY
YaCcTHHY JUIsi BUKOPHCTaHHS y mpoueci mismibHocTi DoHmy abo i agMiHICTpaTHBHUX MHiIeHd, B OyXrajaTepchbKOMY
00JIiKy Taki YacTHHH OO'€KTY HEPYXOMOCTI OLIHIOIOTHCS Ta BiIOOPAXKAIOTHCS OKPEMO, SKIIO BOHU MOXYTh OYyTH
MIPOJaHi OKPEMO.

[epBicHa omiHKa iHBECTHULIIHOT HEpPyXOMOCTI 3[iiiCHIOETBCS 3a coOiBapricTio. Burpatn Ha omeparniro
BKIIIOYAIOTBCST 70 TepBicHOi Baptocti. CoOiBapTicTh MNpWaOaHOi 1HBECTHUIIMHOI HEPYXOMOCTI BKJIIOYAE IiHY 11
npuadaHHs Ta Oyab-siKi BUTpATH, SIKi Oe3MocepeaHbO BiJHECEH! 10 mpundaHHs. be3nocepeaHbo BiJHECEHI BUTpaTH
OXOIUTIOIOTh, HAIIPHUKJIAJ, BAHATOPOIH 32 HaJaHHs MPOo(eCiiHUX IOPUANYHIX TTOCIYT, OIATKH, MOB’sI3aHi 3 epeaayuero
npaBa BJIACHOCTI, Ta iHII BUTPATH HA OMEPAIIilo.

OuiHka 00’€KTIB iIHBECTHIIIITHOT HEPYXOMOCTI MiCisl BU3HAHHS TIPOBOJUTHCS 32 MOJICIIIIO OL[IHKH 32 COOIBapTICTIO
BianoBigHo 10 MCBO 16 Ta 3aCTOCOBYETHCS TAKMI MiIXiJ] O BCi€T IHBECTUIIIHOT HEPYXOMOCTI.

3.6. O6nikoei nonimuku w00 HeROMOUHUX AKMUGIE, YMPUMYBAHUX ONA NPOOAIHCY

oy kinacudikye HEOTOUHHM aKTUB SIK YTPUMYBAHUI JUIsl IPOAAXKY, SIKIO HOro OajaHcoBa BapTicTh Oyze B
OCHOBHOMY Bi[IIIKOJOBYBAaTUCSI LUIIXOM OIeEpalii Mpogaxy, a He IOTOYHOr0 BHUKOpHCTaHHsi. HemorouHi akTuBm,
yTPUMYBaHi Ui IPOJAXYy, OLIHIOIOTHCS 1 BIIOOPaXKalOThCS B OyXrajlTepcbKOMY OOJIIKY 3a HaWMEHIIOI 3 JBOX
BeNMYMH: 0alaHCOBOIO ab0 CIPaBEUIMBOIO BApTICTIO 3 BHPaxyBaHHSIM BHUTpAT Ha orepallii, MOB's3aHi 3 MPOAaKeM.
AMopTH3allis Ha TaKi aKTUBH HE HAPaXOBYEThCS. 30MTOK BiJl 3MEHILIEHHS KOPUCHOCTI TP IIEPBICHOMY Y TOJAIIBIIOMY
CIHHCaHHI aKTHBY JI0 CIIPABE/UIMBOI BAPTOCTI 32 BUPaXyBaHHSM BUTPAT Ha MPOJAAXK BU3HAETHCS Yy 3BiTi Mpo (iHaAHCOBI
pe3ynbTaTH.

3.7. O6nikosi nonimuxu w000 openou
OO6mik omepartiit 3 openau perymoerscss MCD3 16 «Opernay.

JoroBip openam mnepemdadae HaJaHHS IpaBa KOHTPOIIOBATH BHUKOPUCTAHHS 1ICHTU(IKOBAHOTO aKTHBY
MPOTATOM IIEBHOTO Tepiogy B oOMiH Ha KomreHcamito. Jlata mo4aTKy OpeHIH - AaTa, 3 SIKOi OpeHIOJaBeIb HaJae
JOCTYT 10 00’ exTa opeHau, 1 DoHx, K OpeHaap, OTPUMYE MOXKITUBICTh HUM KOPUCTYBAaTHUCA.

Busnanns ma nepsicna éapmicme.

Ha naty nogaTky opeHnm opeHap BU3HA€ aKTHB 3 ITpaBa KOPUCTYBAHHS Ta OPEHAHE 30008’ I3aHHS.
Ilepsicna sapmicmv akmugy 3 npasa KOpUCmMy8aHHs.

Ha mowatky openan ®@oHJ OLiHIOE BapTICTh aKTHUBY 3 TIpaBa KOPUCTYBaHHS. Taka BapTICTh BKIIIOYAE:
- TIepBiCHA BapTiCTh OPEHIHOTO 3000B’I3aHHS;

- Oyzb-sIKi OpeH/IHI TUTATeXI, 3/IIICHEH] HA TIOYaTKy OPSHH YH PaHille,
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- OLIIHKY BUTpAT, 5IKi OyIyTh MOHECEHI MPH JAEMOHTaXI Ta BIIIy4eHHI 0230BOr0 akTHBY ab0 HOro 10 yMOB, sIKi
BHMAraroThCsl yMOBaMH OpEH/HM (TaKi BUTPATH BKIIOYAIOTHCS 10 MEPBICHOI BapTOCTI aKTUBY HA MPaBaxX OPEHIH, SIKIIO
@onp Gepe Ha ceOe 3000B's13aHHS MO0 TAKKX BUTPAT).

Iepgicna sapmicmv openonozo 30608 A3aHHS.

Ha maty mowarky opexgu DOHJ OIHIOE OpeHIHE 3000B’SI3aHHS 3a TEMEPINIHBOI BAaPTICTIO OPEHIHHUX
IUIATEXIB, HE CIUIAUYEHHMX Ha Taky Aary. OpeHaHi IiaTexi CIIiJ AUCKOHTYBATH, 3aCTOCOBYIOUHM IMPUIYCTUMY CTaBKY
BIJICOTKA B OPEHJI, SIKIO TaKy CTABKY MO)KHA JIETKO BU3HAYUTH. SIKIO TaKy CTaBKy HEe MO)KHA JIETKO BU3HAYHUTH, TO
@DoH/T 32aCTOCOBYE CTABKY CBOIX JOJATKOBHX 3aII03UUYCHb.

Taxi opeH/IHI TIaTeXi BKIIOYAIOTh!
(ikcoBaHi IUIATEXI, 32 BUPaXyBaHHIM OYIIb-SIKMX CTUMYJIIB 10 OPEHAH, IO i UISTAI0Th OTPUMAaHHIO;

3MiHI OpeHJHI IUIaTeXi, 5Kl 3aJeXaTh BiJl IHAEKCY YM CTAaBKH, MEPBICHO OILIHEHI 3 BUKOPUCTAHHSM TaKOTO
IH/IEKCY UM CTaBKH Ha JIaTy TI04aTKy OpeH]IH;

CYM, IO, SIK OHIKY€EThCs, OyAyTh CIUIaueHi OPEHAApeM 3a rapaHTisIMHU JIiKBiJalliiHOI BapTOCTi;

IiHY BHKOHAaHHS MOMJIMBOCTI MpHUAOAaHHS, SKIIO OpEeHAap OOrpYHTOBAHO BIIEBHEHMH y TOMY, IIO BiH
CKOPHCTAETHCSI TAKOIO MOXKITUBICTIO;

Ta

IUIATEX1 B PaxyHOK IITpadiB 3a NPUITUHEHHS OPEH/IH, SKIIO CTPOK OPEH/IM BioOpaxkae peaiizalilo opeHIapeM
MO)KJ'II/IBOCTi MPUINUHEHHA OPCHAN.

Tooanvwuti 061K akmusy 3 npasa GUKOPUCANHSIL.

OOnik aKkTHBY Ha TpaBax OpPEHIM BENEThCS 3a MOAEUI0 cobiBaprocTi BianosigHo mo Bumor MCBO 16
«OCHOBHI 3ac00M», 32 BUPaXyBaHHSIM HaKOIMMYEHOI aMOPTH3aLlil Ta 30UTKIB BiJl 3MEHIIICHHSI KOPUCHOCTI.

HapaxyBanHs amopTH3aliii BiI0yBa€ThCs MPOTSTOM KOPOTLIOTO MEPiofy:
- TepMiH KOPHCHOTO BUKOPHCTAaHHS 00’ €KTa OpEHIH;
- TEpMIiH JOTOBOPY OPEH/IH.
Tooanvuwuii 061K 0penono2o 30606 'a3aHHs.
[Micns maTy MoYaTKy OpEHIM OPEHAAP OLIHIOE OPEHIHE 30008’ sI3aHHS,
- 30UTBIIYI0YH OATaHCOBY BapTICTh 3 METOIO BiTOOPA3UTH MPOIEHT 32 OPSHIHIM 3000B’ I3aHHM;
- 3MEHIYyIouX 0aJaHCOBY BapTICTh 3 METOIO BiTOOpa3UTH 3AIHCHEHI OPSHIHI IUIaTexi;

Ta

- IEPEOIIiHIOI0YH 0ATaHCOBY BapTICTh 3 METOIO BiHoOpa3uTH Oyab-sIKi epeoiiHKu abo
Monudikarii opeHIr ad0 3 METO0 BiTOOPa3UTH MEPETIIHYTI MO CyTi (pikCOBaHI OPEHIHI IIIATEXI.

Obnix KOPpOMKOCMPOKOBOi OpeHOU ab0 OpeHOU MATOYIHHUX AKMUBIS.

BumMorn, 3a3Ha49eHi B onepeHiX MyHKTaX IbOr0 PO3ILTY, HE 3aCTOCOBYIOTBCA 0 KOPOTKOCTPOKOBOI OPEH/IH 1
OpEH/IN MAJIOMIHHUX 00’ €KTiB.

Butpatu Ha opeHIy TakuxX 00’ €KTIB BU3HAIOTHCS y PO3MIpi OPEHIHHX TUIATEXKIB, TIOB'SI3aHUX 3 II€I0 OPEH/IO0,
MIPSIMOITiHIHHO (200 Ha 1HIIIF CHCTEeMAaTHYHIH OCHOBI1) TIPOTATOM TePMiHY OpEHIH.

3.8. lTooamox na npudymok

[MomaTtkoBi akTHBH Ta 3000B's3aHHA 3 MOTOYHOTO MOAATKY HA MPUOYTOK OIMIHIOIOTHECS B CyMi, IO
mepeadavaeTbcs O BiMIIKOAYBAaHHS IOJATKOBHIMH OpraHaMu abo Mo mependadaeTses J0 CIUTATH TOAATKOBHUM
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opranaM. ITomaTKoBi CTaBKH Ta MOJATKOBE 3aKOHOJABCTBO, 1110 3aCTOCOBYIOTHCS /ISl PO3PAXYHKY L€l CyMH - 1€ CTaBKU
1 3aKOHO/IABCTBO, (DAKTHYHO MPUIHATI HA 3BITHY JaTy.

Butpartu 3 mogatky Ha nmpuOyTOK BinoOpaxkatoThesl y (iHaHCOBIH 3BiTHOCTI PoHay BiamosigHo 10 MCBO 12
«Ilomatku Ha puOyTOK». [loTOUHMIT MOAATOK HAa MPUOYTOK BH3HAYAETHCS BUXO/SYN 3 ONOAATKOBYBAHOTO MMPUOYTKY 32
PiK, pO3paxoBaHOTro 3TiAHO HOPM IOJATKOBOTO 3aKOHOAABCTBA YKpaiHu. DOH[] € IHCTUTYTOM CITUIBHOTO 1HBECTYBaHHS.
Oco0nuBOCTI ONMOAATKYBAaHHS 1HCTHTYTIB CHUJIBHOTO iHBECTYyBaHHs BH3HadeHi crarreio 141.6. ITomaTkoBOro Komekcy
Vxpainu. 3rimHo myHkty 141.6.1. crarti 141.6. TlomatkoBoro Kojekcy YKpaiHM 3BIUJIBHSIOTBCS BiJl ONOAATKYBaHHS
KOIITH CIIJIBHOTO 1HBECTYBaHHS, a caMe: KOIITH, BHECEHI 3aCHOBHMKaMH KopriopaThBHoro oHmy, KOmTH Ta iHIII
aKTHBH, 3aJIy4eHi BiJ] yJaCHHKIB IHCTHTYTY CHUIBHOTO iHBECTYBaHHS, JOXOAM BiJl 3IIHCHEHHs omepamiii 3 aKTHBaMH
IHCTUTYTY CHUJIBHOTO iHBECTYBaHHS, JHOXOAM, HAPAaXOBaHI 32 aKTUBAMHU IHCTUTYTY CIIUIBHOTO iHBECTYBAHHS, Ta IHIII
JOXOIH BiJ iSTIBHOCTI 1HCTHTYTY CIUIBHOI'O IHBECTYBaHHsS (BIJICOTKM 3a IO3WKAaMH, OpPEHJHI (JII3MHTOBI) ILIaTexi,
POSLITI TOIIO).

4. Inwi 3acmocosani 0061iK06I ROTIMUKU, WO € OOPEYHUMU O POZYMIHHA (hiHancosol 36imHocmi
4.1. Oénikogi nonimuku w000 00x00ié ma eumpam

Joxomn Ta Butpatd DOHIY BHU3HAIOTECA 32 METOJOM HapaxyBaHHA. BuTpaTu, TOHECEeHI y 3B’s3Ky 3
OTPUMAHHSM JIOXOJY, BU3HAIOTHCS Y TOMY X MEPiOji, 10 i BiMOBIAHI JOXO/IH.

HOXOJII/I Ta BUTPATH BU3HAKOTHCA 3a METOAOM HapaxyBaHHS.

Joxig — 1e 301IblIeHHs] eKOHOMIYHUX BHUTIJ NPOTArOM OONIKOBOrO TEPioAy Yy BUIJISINI HAAXOMKEHHS 4Yd
301IBIIEHHST KOPUCHOCTI aKTUBIB a00 y BHIVIS/II 3MEHIIEHHS 3000B’s3aHb, PE3YIBTATOM YOro € 30UIbIICHHS YHUCTUX
AKTHBIB, 32 BUHSTKOM 301JIbIICHHS, [TOB’S13aHOTO 3 BHECKAMH YYaCHUKIB.

Joxig BU3HAETBCS y 3BITI Mpo NPUOYTKH Ta 30MTKHM 32 YMOBH BiANOBIJHOCTI BHU3HAYEHHIO Ta KPUTEPIsM
BU3HAHHS. BU3HaHHS J0X0Ay BigOYBAa€ThCS OJHOYACHO 3 BHU3HAHHAM 30UIBLICHHS AaKTUBIB a00 3MEHIICHHS
3000B’s13aHb.

Joxin Bix npopaxy (piHaAHCOBHX aKTHUBIB BU3HAETHCS Y MPUOYTKY a00 30MTKY B pa3i 3a/I0BOJICHHSI BCIX HABEICHUX
JaJi yMOB:

a) QoHp nepesiae JOroBipHi MpaBa Ha OJIep)KaHHsI IPOIIOBHX MTOTOKIB BiJ TAKOTO ()iHAHCOBOI'O AKTUBY;
0) ®oHx nepeaB MOKYIIEB] PU3UKH Ta MIEPEBArH Bijl BOJOJIHHSI, TIOB’A3aHi 3 ()iHAHCOBUM aKTHUBIB;

B) 32 DOHIOM HEe 3AJUIIAETHCS aHi MOJANbIIA YYacTh YIPABIIHCHKOrO HepcoHany y (Gopmi, sika 3a3BHYai
NOB’sI3aHa 3 BOJIOAIHHSIM, aHi eEeKTHBHUI KOHTPOJb 3a MPOJaHMMHU (DIHAHCOBUMH IHCTPYMEHTaMH, 1HBECTHUIIHHOO
HEPYXOMICTIO 200 IHIIIMMU aKTUBAMHU;

T) CyMYy JOXOAY MO>KHA JOCTOBIPHO OIiHHUTH;

1) iMOBipHO, 110 10 PoHTY HAAIHAYTh €KOHOMIYHI BUTO/IH, TIOBSI3aHi 3 OIeparli€eo;

Ta

€) BUTpATH, sIKi Oynu abo OyayTs TIOHECEH] y 3B S3KY 3 OIepalli€lo, MOJKHA TOCTOBIPHO OI[iHUTH.
JMBieHIM BU3HAIOTHCS TOXOJOM, KOJIU BCTAHOBIICHO IPaBO HA OTPUMAaHHS KOIITIB.

Burtpatn — 1e 3MEHIICHHS EKOHOMIYHHX BHTI[ TPOTATOM OOJIKOBOTO TeEpiony y BHUIISNAI BHOYTTA 4YH
aMopTH3alii akTUBiB a00 y BHTIISAAI BUHUKHEHHS 3000B’S3aHb, PE3YABTATOM YOTO € 3MEHIICHHS YHCTHX aKTHBIB, 3a
BUHSATKOM 3MEHIIICHHS, IT0B’S3aHOT'0 3 BUILTATAMH yYaCHUKAM.

Butpatn Bu3HAIOTECS y 3BiTiI PO MPUOYTKM Ta 30MTKH 32 YMOBH BiATIOBITHOCTI BU3HAYCHHIO Ta OJHOYACHO 3
BH3HAHHAM 301IbIIEHHS 3000B’s13aHb 200 3MEHIIICHHS aKTHBIB.
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Butpatn HeraiiHO BU3HAIOThCSA Y 3BiTi Npo NPHOYTKH Ta 30WMTKH, KOJNM BUAATKM HE HAJAIOTh MaHOyTHIX
E€KOHOMIYHHUX BHTi a00 TOAI Ta Ti€I0 Mipolo, KO0 Mail0yTHI €eKOHOMIYHI BUTOAM HE BiAIIOBiNArOTH abo MEpecTaroTh
Bi/ITIOB11aTH BU3HAHHIO SIK aKTHUBY Y 3BiTi Ipo QiHAHCOBHUIA CTaH.

BuTtpatyn BU3HaAIOThCS Yy 3BiTI PO MPUOYTKU Ta 30MTKH TAaKOX Y THX BHIAKaX, KOJIM BUHUKAIOTH 3000B’sI3aHHS
0e3 BU3HAHHS aKTHUBY.

Butpatu, moHeceHi y 3B'S3KY 3 OTpUMaHHIM JIOXOY, BU3HAIOTHCS Y TOMY XK TEepioi, O ¥ BiIIOBIIHI TOXOIH
5. Ocnoeni npunywienus, ouinku ma cyorceHHs

IIpu miarorosIti GiHAHCOBOI 3BITHOCTI 3MIMCHIOETHCS OIIHKA Ta MPHITYIICHHS, SKi MAlOTh BIUIUB HA CJICMCHTH
¢inaHcoBOI 3BiTHOCTI, IpyHTylounch Ha MC®3, MCBO Ta TiymaueHHsx, po3pobineHux Komiretom 3 TiymaueHsb
MDXHapoHOI (hiHaHCOBOI 3BiTHOCTI. OIIHKK Ta CyMKEHHS 0a3yloThCsl Ha MONEPETHHOMY JOCBiI Ta HIIMX (aKTopax,
IO 3a ICHYIOYMX OOCTaBHH BBa)KalOThCs OOIPYHTOBAHMMH 1 32 pe3y/lbTaTaMH SKUX NPUAMAIOTHCS CYKEHHS IO/I0
0aJaHCOBOI BapTOCTI aKTUBIB Ta 3000B’s3aHb. Xoua IIi pO3paxyHKU 0a3ylOThCsl HA HasBHIN iHQopMaii mpo MmoTouHi
nozii doHxy, hakTHYHI pe3yNIbTaTH MOXKYTh 3PELITOIO BIIPI3HATHCS BiJ IUX po3paxyHKiB. O0nacTi, ne Taki Cy/DKEHHs
€ OCOOJMMBO BaXUIMBUMH, OOJIACTi, IO XapaKTCPU3YIOTHCA BUCOKHM pIBHEM CKJIQJHOCTI, Ta 00JacTi, B SKHUX
TIPUMYILEHHS i pO3paxyHKU MaroTh BEJIMKE 3HAUSHHS JUIs MAroTOBKU (iHaHCcOBOI 3BiTHOCTI 32 MC®D3.

CyTTEBICTD JUIs TOCTIOAAPCHKHX OMepaltiii Ta 00'eKTiB 00Ky, OPIT CYTTEBOCTI BU3HAYAETHCS 00TIKOBOIO
nonitukoro ToBapucTea. 3okpema ToBaprCTBOM BCTAHOBJICHA MEXa CYTTEBOCTI JUIS:

- PO3KPUTTS cTaTell (hiHaHCOBOT 3BITHOCTI (OKPEMHUX 00'€KTIB OOJIKY, 10 HAJIEXKATh /IO aKTUBIB, 3000B'13aHb
Ta BJIACHOT'O KalliTany) — 5 BiACOTKHU BiJl BalIOTH OanaHCy;

- PO3KPHTTS cTaTell (hiHaHCOBOI 3BITHOCTI (OKpEMHUX BUJIIB JOXOMIB Ta BUTpPAT) — 2 BIJICOTKIB BiJl YUCTOTO
npuOyTKy (30utKy) KoMmanif;

- IPOBEJICHHSI MEPEOLIiHKKA 200 3MEHIIIEHHS KOPUCHOCTI 00’ €KTIB 00JIIKY — BENWYMHY, 110 JopiBHIOE 10-
BiJICOTKOBOMY BIAXHMJICHHIO 3aJIMIIIKOBOI BApTOCTi 00 €KTIB 00IIIKY BiJl iX cripaBeyIUBOI BApTOCTI;

5.1. Cyoswcenna wiooo onepauiit, nodiit abo ymoe 3a eiocymnocmi konkpemnux MC®3

Sxmo Hemae MCD3, sikuii KOHKPETHO 3aCTOCOBYETHCsS 110 omepaiii, iHmoi noxii ado ymoBu ®oHpay
3aCTOCOBYIOTBCSI CYIDKEHHSI I1i]1 4ac pO3pOOJIEHHS Ta 3aCTOCYBaHHs 001ikoBoi momiTrku donny, mob indopmarris Oyia
JIOPEYHO0 st TOTped ydyacHuKiB DoHIY JUIsl IPUIHSTTS EKOHOMIYHUX PIllIeHb Ta JJOCTOBIPHOK, Y TOMY 3HAY€HHI, II0
(biHaHCOBA 3BITHICTB:

- TOJIa€ IOCTOBIPHO (hiHAHCOBHIA CTaH, (DIHAHCOBI pe3yIbTaTH AiSUIBHOCTI Ta rpomioBi moroku MoHmy;
- Bi1oOpakae eKOHOMIYHY CYTHICTB OMepallii, iHIIMX o/l a00 YMOB, a He JIUIIE IOpUANIHY HopMYy;
- € HEUTPaIBHOIO, TOOTO BITHHOIO BiJ yIEpeIKEHb;

- € IOBHOIO B YCiX CYTTEBHUX aCIEKTaX.

[lin wac 3mificHeHHS cymKeHHs, mono ¢iHaHcoBoi 3BiTHOCTI MDOHAY NOCHIAIOTBCS HA NPUHHATHICTH
HaBEJCHUX JIaNi JPKEpell Ta BPaXOBYIOTh 1X Y HU3XIJTHOMY MOPSIIIKY:

- BuMord B MC®3, y sikux imeThes mpo MOAi0HI Ta OB’ A3aHi 3 HUIMH ITUTAHHS;

- BU3HAYCHHS, KpUTepii BH3HAHHSA Ta KOHIICIIIi OIIIHKM AaKTHWBiB, 3000B’s3aHb, JOXOIIB Ta BHUTpPAT y
KonmnenryanpHili 0cHOBI (piHAHCOBOI 3BITHOCTI.

[lix wac 3xilicHeHHS CymKeHHs, moao ¢iHaHcoBoi 3BiTHOCTI DOHIY BPaXOBYIOTHCS HAWOCTAHHIIII MOTOXKESHHS

IHIINX OpTaHiB, IO PO3POOISIFOTE Ta 3aTBEPIKYIOTh CTAHAAPTH, SIKi 3aCTOCOBYIOTH MOAIOHY KOHIETITYaIbHY OCHOBY
JUT pO3pOOJICHHS CTaHMAPTIB, iHINY MpodeciiiHy miTepaTypy 3 OOJIKY Ta MPUAHATI TaTy3eBi MPAKTUKHU, Ti€I0 MipoOIo,
SIKOIO BOHM HE CYIepedaTh BUIIE3a3HAYECHUM JDKEpEeIaM.
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5.2. Cyosrcennsa wo0o cnpagednueoi eapmocmi axmuegie D onoy

CropaBemrBa BapTiCTh IHBECTHIIH, IO aKTUBHO OOEPTAaIOTHCS HA OpPraHi3oBaHMX (DIHAHCOBHX PHHKAX,
PO3paxoBYETbCS HA OCHOBI NMOTOYHOI PHWHKOBOI BapTOCTI Ha MOMEHT 3aKpHUTTS TOPTiB Ha 3BITHY naTy. B iHmmx
BHIIaJIKaX OILIHKa CIPaBEJTUBOI BapPTOCTI IPYHTYETHCS HA CY/PKEHHSX MO0 NependauyBaHUX MaHOyTHIX I'DOLIOBUX
MIOTOKIB, ICHYIOUOI €KOHOMIYHOI CHTYaIlil, pU3HUKIB, BIACTUBUX PI3HUM (DiHAHCOBHM IHCTpYMEHTaM, Ta iHIIHMX (aKTOpiB
3 BpaxyBaHH:IM BuMor MC®3 13 «OuiHka cripaBeIMBOI BAPTOCTIY.

5.3. Cyosrcennsn w000 3min cnpaeednueoi eapmocmi ginancosux akmueie

OOiKOBI OIIIHKM Ta NPHITYIIEHHS, SIKI MalOTh CTOCYHOK O OIIHKH (hiHaHCOBUX iHCTpyMeHTiB DoHny, ae
PHHKOBI KOTUPYBaHHSI HE JOCTYIIHI, € KIIFOUOBUM JKEPEJIOM HEBU3HAYEHOCTI OLIHOK, TOMY II0:

- BOHHM 3 BHCOKUM CTYIIEHEM HMOBIpHOCTI 3a3HAIOTh 3MiH 3 IUTMHOM Yacy, OCKIJIBKH OIIHKA 0a3yIOThCs Ha
MIPUITYIICHHSAX MO0 BiJICOTKOBUX CTABOK, BOJATHIBHOCTI, 3MIH BAJFOTHUX KyPCiB, TTOKA3HUKIB KPEIUTOCIPOMOXHOCTI
KOHTpAareHTiB, KOPUTI'YBaHb I1iJl 4ac OLIHKHM IHCTPYMEHTIB, a TAKOX CHEeU(IYHUX 0COOIMBOCTEN oneparii; Ta

- BIUIMB 3MiHH B OIIHKaX Ha aKTUBH, BiJI0Opa)keHi B 3BiTi Ipo (piHAHCOBHI CTaH, a TAKOX Ha JIOXOIHU (BUTPATH)
MOKE OYTH 3HAYHUM.

SIkOW BHMKOPHCTOBYBAJIMCH IHIII TPHITYHIEHHS OO BiJICOTKOBHUX CTaBOK, BOJATHWJIBHOCTI, KypCiB OOMiHY
BAJIIOT, KPEAUTHOI'O PEHTHHI'Y KOHTpareHTa, JaTh oepTH i KOPUI'YBaHb Iijl Yac OI[IHKM IHCTPYMEHTIB, Oinblua abo
MEHIIa 3MiHa B OLIHII BapTocTi (piHaHcOBUX iHCTpyMeHTiB DoHAy y pasi BiCYTHOCTI PHHKOBUX KOTHPYBaHb Maya O
ICTOTHMH BIIMB Ha BioOpaxxeHui y dpiHaHcoBii 3BiTHOCTI DOHIY UnCTHH NPUOYTOK Ta 30UTOK.

BuKOpuCTaHHS PI3HUX MapKETHHTOBHX MPHITYIIEHb Ta/a00 METOJIIB OLIHKH TaKOXK MOXKE MaTH 3HAUYHHH BIUIUB
Ha nepe0auyBaHy CIPaBeUIUBY BapTiCTh.

5.4. Cyosrcenna w000 ouikyeanux mepminie ympumyeanus Qinancosux incmpymenmis

[podeciitne cymKeHHs MO0 TEPMiHIB yrpuMaHHs (iHAHCOBUX 1HCTpyMeHTIB DOHIYy IPYHTYEThCS HA OLUHIII
pHU3MKIB (PIHAHCOBOTO IHCTPYMEHTY, HOro NPUOYTKOBOCTI W auHamini Ta iHmMX Qakropax. [Ipore icHyOTh
HEBM3HAYEHOCTI, SIKI MOXYTh OYTH TOB’si3aHi 3 NPU3YIHHEHHSAM OOIrYy HIHHHMX MafepiB, MI0 HE € IiJKOHTPOJIbHUM
(hakTOpOM 1 MOXKE CYTTEBO BIUTMHYTH Ha OLIIHKY (DiHAHCOBHUX 1HCTpyMeHTIB DoHy.

5.5. Bukopucmanna cmagok OucKOHmMy8anus

CraBKa IMCKOHTY - Lie NPOLEHTHA CTaBKa, SIKA BUKOPUCTOBYETHCA JUIA IEPEpPaxyHKY MaiOyTHIX MOTOKiB
JIOXOIIB B €JWHE 3HAYCHHS TenepilHbol (IMOTOYHOI) BapTOCTi, sika € 0a30r0 Uil BU3HAYCHHS PHHKOBOI BapTOCTI
0i3Hecy. 3 €KOHOMIYHOI TOYKH 30py, B POJi CTaBKH JHCKOHTY € Oa)kaHa 1HBECTOPY CTaBKa JIOXOAY HA BKIIAJCHHIA
KariTan y BIAMOBIJHI 3 PiBHEM PH3HMKY MOAIOHI 00'€KTH 1HBECTyBaHHS, a00 - CTaBKa JOXOAY 33 allbTePHATHBHUMHU
BapiaHTaMH IHBECTHIIIN 13 3ICTaBJIsSHHSA pIBHA pPU3UKY Ha JaTy omiHkd. CTaBka IUCKOHTY Ma€ BH3HAYaTHCS 3
ypaxyBaHHSM TPhOX (HaKTOpiB:

a) BapTOCTI rpoImIeH y Jaci;

0) BapTOCTI JpKeped, sKi 3aTy4aroThest Uis (DIHAHCYBAHHS 1HBECTHUIIITHOTO TPOEKTY, SIKi BUMAraloTh Pi3Hi PiBHI
KOMIIEHCAIIIT;

B) (pakTOpy pU3HKY 200 Mipy HMOBIPHOCTI OTPUMAHHSI OYIKyBaHUX Y MallOyTHHOMY JTOXOJIiB.

5.6. Cyosrcenna w000 eunenennsn o3HaK 3HeyiHeHHA AKMUBIE

BimHocHO (iHAHCOBUX aKTHBIB, SIKi OIIHIOIOTHCS 32 aMOPTH30BAHOIO BapTicTio, POHA HA ATy BUHUKHEHHS

(hiHAaHCOBHX aKTHBIB Ta Ha KOKHY 3BiTHY ATy BH3HAYA€ PiBEHb KPEAUTHOTO PU3HKY.

@DoHI BU3HAE Pe3epB M 30MTKH JJIS OUiKYBAaHUX KPEIUTHHUX 30WTKIB 3a (PiHAHCOBUMH aKTUBAMH, SIKi OLIHIOIOTECS 3a
aMOPTH30BaHOIO BapTICTIO, ¥ PO3MIipi OUiKyBaHHMX KPEIUTHHUX 30WTKIB 3a BeCh CTPOK Jii (DiHAHCOBOTO aKTHBY (IIpH
3HAYHOMY 3OLIBIICHHI KPEAWTHOTO PHU3UKY/INIS KPEIUTHO-3HEIIHEHMX (PIHAHCOBHUX aKTHWBIB) abo 12-micsaHIMH

OYiKyBaHMMH KPETUTHUMH 30MTKaMH (y pa3i HE3HAYHOTO 3POCTaHHS KPEAUTHOTO PU3HUKY).

3a3BU4ail OYIKyeTHCS, IO OYiKyBaHI KPEAWTHI 30MTKH 3a BECh CTPOK [ii MaioTh OyTH BU3HAHI 1O TOTO, SK

(iHaHCOBMH IHCTPYMEHT CTaHe HPOCTPOUYECHHUH. SIK MpaBmMIIO, KPEAWTHHWH PH3HMK 3HAYHO 3pOCTa€ IIEe A0 TOro, SIK
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(iHAHCOBMH IHCTPYMEHT CTaHe IpOCcTpouyeHHM abo OyJe IMOMIYeHO IHII YHMHHUKHM 3aTPUMKH IUIATEXKIB, IO €
cnenudivHIMH [T TTO3MYANIbHAKA, (HApHKIIA, 3aiiicHeHHs Monudikanii abo pecTpyKTypu3arii).

Kpenutanii pu3uk 3a QpiHAHCOBHM IHCTPYMEHTOM BBXKA€THCS HU3BKWM, SIKIIO (hiHAHCOBUH IHCTPYMEHT Ma€
HU3BKHHA PU3UK HAcTaHHS Ne(oNTy, MO3UYILHUK Ma€ MOTYXHIH IMOTEeHIliall BAKOHYBATH CBOI JIOTOBipHI 3000B's13aHHA
II0J10 TPOIIOBHX ITOTOKIB Y KOPOTKOCTPOKOBIH MEPCIIEKTHBI, 8 HECTIPUSTIINBI 3MiHA B €KOHOMIYHUX 1 TIJIOBUX YMOBaxX y
JIOBTOCTPOKOBIH THEPCIEKTHBI MOXKYTh 3HHM3HUTH, aje HE OOOB’SI3KOBO 3JaTHICTh MNMO3WMYAIbHUKAa BHUKOHYBAaTH CBOi
3000B'sI3aHHSI 11010 OTOBIPHUX TPOIIOBHX MOTOKIB.

@diHaHCOBI IHCTPYMEHTH HE BBa)KAIOTHCS TAKUMH, IO MAIOTh HU3bKUI KPEAWTHUH PU3WK JIMIIE Ha IiJICTaBi
TOrO, IO PU3UK JIeONTy 32 HUMH € HIKYMM, HDK PH3UK Ae(ONTy 3a IHIMMMHU (iHAaHCOBUMH iHCTpyMeHTaMu DoHny
a00 HIXK KPESIUTHUN PU3UK FOPUCIUKIIT, B kil DOHJ 3MIHCHIOE TisUTbHICTb.

OuikyBaHI KpemUTHI 30MTKH 332 BECh CTPOK Jii HE BU3HAIOTHCA 3a (HiHAHCOBHM IHCTPYMEHTOM IPOCTO Ha
IiICTaBi TOTO, IO BiH BBa)KaBCS IHCTPYMEHTOM 13 HU3BKUM KPEAUTHUM PH3HKOM Y TONEPEAHFOMY 3BITHOMY Mepioi,
ajle He BBAXKAETHCS TaKUM CTAHOM Ha 3BiTHy nary. Y TakoMmy Bumaiky DoHp 3'scoBye, 4y Mayo Micle 3HadHE
3pOCTaHHS KPEIUTHOI'O PU3HKY 3 MOMEHTY NEPBICHOI0 BU3HAHHS, a OT)KE UM TNOcTalia MoTpeda y BU3HAHHI OYiKYBaHUX
KpEIUTHHUX 30UTKIB 32 BECh CTPOK Jii.

OuikyBaHi KpeIMTHI 30MTKH BiJI0OpaKaroTh BJIACHI O4iKyBaHHS POHIY 1110]]0 KPEAUTHUX 30UTKIB.

6. Po3xkpumms ingpopmauii ug000 euxopucmanusn cnpageonugoi eapmocmi
6.1. Memoouku ouin8anHa ma 6xiOHi 0ani, BUKOPUCMAHT 01 CKIAOAHHA OUIHOK 3a CNPAGE)IUBOI0 6APMICIO

ToBapuCTBO 3MIMCHIOE BHKIIOYHO OE3IMEpPEpBHI OLIHKU CIPABEIIHBOI BApPTOCTI aKTHBIB Ta 3000B’s3aHb, TOOTO TakKi
OLIIHKH, siKi BUMaratoTbess MCD3 9 Ta MCD3 13 y 3BiTi 1po (hiHAHCOBUIA CTaH Ha KiHEIb KOKHOT'O 3BITHOTO MEPiojy.

Memoouxu oyinto6anHa ma 6xXioHi OaHi, GUKOPUCMAHI 0N OUIHKU CRPABEOIUBOT sapmocmi

Knacu akTusBiB Ta .
MeTo oiHKH

3000B’s13aHb, .
. (pUHKOBHH,
OLiHEHHX 32 . L . .
MeToauku oUiHIOBAHHS AOXiAHWH, Buxinni nani
CIpaBe/JIHBOIO 2
. BUTPATHHI)
BapPTICTIO
[NepBicHa Ta nozjabIa OIiHKA IPOIIOBUX
. KOIUTIB 3[1MCHIOETHCS 32 CIPABEAIUBOIO . g
I'pomoBi kowru P PunkoBuit Odiuiiini kypcu HBY

BapTICTIO, SIKa JOPIBHIOE IX HOMIHAJIBHIH
BapTOCTI

OdiuiiiHi GipXKOBI KypcH
OpraHi3atopiB TOpTiB Ha
JIaTy OLIHKH, 32 BIJICYTHOCTI
BU3HAYEHOT'0 Oip>KOBOTO
KypCy Ha JIaTy OLIHKH, 32
CIPaBENTUBOIO BaPTICTIO,
BUKOPHCTOBYIOUH BXiJTHY
iHpopMalliro, piHaHCOBY
3BITHICTH 00’€KTa
1HBECTYBaHHS Ta 1HIITY
JIOCTYIIHY BIIKPUTY
iH(opMartiro.

[epBicHa OI[iHKA IHCTPYMEHTIB KariTaity
3MIIHCHIOETHCS 32 iX CIPaBEITUBOIO
BapTICTIO, SIKa 3a3BUYail TOPIBHIOE IIiHi
[HCcTpyMeHTH KamiTany | omepatii, B X0/ sIKoi OyB OTpUMaHUiA PunkoBwmii
aktuB. [lomanpIiia OliHKa IHCTPYMEHTIB
KariTainy 3iHCHIOETBCS 32
CTpaBeIIMBOIO BAPTICTIO HA ATY OLIHKU.

[lepBicHa orliHKa iHBECTHUIIIITHOT
HEPYXOMOCTI 3IiHCHIOETECS 32
IaBecTHitina cobiBaprictio. [lomanpmia ominka Punkoswui,
HEPYXOMiCTh IHBECTHIITHOT HEPYXOMOCTI JIOX1THUH
3MIIHCHIOETHCS 32 CIPABEITUBOIO
BAPTICTIO HA JIATY OIIHKH.

inn Ha pUHKY
HEPYXOMOCTI, JaHi OIliHKI
npodeciifHuX OIiHIOBaYiB

6.2. Bniue euxopucmanus 3aKkpumux exXiOnux oanux (3-2o0 piens) 01 nepioOudHUX OUIHOK CHPAGEONUBOY
eapmocmi Ha nPpuOYmMoK avo 36umok

B 3BitHOMY miepioni 3 01.01.2022 poky no 30.09.2022 poky 3akputi BximHi gaHi (3-ro piBHS) Ui HEPiOIUYHHX
OLIIHOK HE BUKOPHCTOBYBAJINCSI, BIITOBITHO BIUTMB Ha PHOYTKH 200 30uTkn ToBapucTBa BiICYTHIMH.

6.3. Pigens icpapxii cnpasednueoi eapmochii, 00 AKO20 HAIEHCAMb OUIHKU CRPAGEOIUGOT 6APMOCHII, MUC. ZDH.

AKTHBHU Ta 1 piBenn 2 piBeHb 3 piBennb
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30008’ s13aHHS

(Ti, IO MAaFOTH (Ti, IO HE MAIOTH (Ti, IO HE MAIOTH Venoro
OLIiHEeHHI 3a KOTHPYBaHHS, Ta KOTHpPYBaHb, ajie KOTUPYBaHb 1 HE €
CIPaBEUIUBOIO CIIOCTEpEeKyBaHi) CIIOCTEpEKyBaHi) CIIOCTEPEKYBaHIMH )
BapTICTIO
2021 2022 2021 2022 2021 2022 2021 2022

Hara ominku 01.01.22 | 30.09.22 | 01.01.22 | 30.09.22 01.01.22 | 30.09.22 | 01.01.22 | 30.09.22
IHBecTuiil gocTymHi - - - - 4 4 4 4
JUTS TIPOZIAXKY
[HIm (iHaHCOBI - - - - 5690 5690 5690 5690
IHBECTHLIT
I'pomroBi komTn Ta - - 1 2 - - 1 2
X exBiBaJEHTH

6.4. Ilepemiwgenus mixc 2-m ma 3-m pienamu iepapxii cnpaseonueoi apmocmi

B 3BiTHOMY mepioi mepeBeIcHb MiXk PIBHSIMH i€papxii He OyIo. .

6.5. Pyx akmugie, uio ouiHIOIOMbCA 30 CRPAGEOAUBOIO BAPMICHIIO 3 BUKOPUCHIAHHAM BUXIOHUX 0AHUX 3-20 PiGHA

iepapxii
Kiacu akTuBiB, 3anumKu ITpunbanus IIponax 3anumku Crarrs (cTarTi) y
OLIIHeHUX 32 CTaHOM Ha CTaHOM Ha npuOyTKy abo
CMpaBeINBOI0 31.12.2021 p THC. TPH. THC. TPH. 30.09.2022 p. 30UTKY, y Kii

BapTICTIO 3 puOyTKH a0

BUKOPHMCTAHHAM 3- THC. TPH. THC. TDH. 30UTKY BU3HAHI
O piBHSI iepapxii
THC. I'PH.
[HBecTHLiT 4 - - 4
JOCTYIHI JUIst
MPOAAXKY
Inmi pinancoBi 5 690 - - 5 690
IHBECTHULIIT
6.6. Inwi poskpumms, wio eumazaiomoca MC®D3 13 «Ouinka cnpagednueoi eapmocmin
CrpaBe/yivBa BapTiCTh (hpiHAHCOBUX IHCTPYMEHTIB B MOPIBHSHHI 3 X 0aJIaHCOBOIO BapPTICTIO
BanancoBa BapTicTh CrnpaBeJJjuBa BapTicTh
31.12.2021 30.09.2022 31.12.2021 30.09.2022
1 2 3 4 5
[HBecTuIil mOCTYIHI A7 IPOAaXKy 4 4 4 4
IHon ¢inaHcoBi iHBeCTHIIT 5690 5690 5690 5690

CrpasemrBa BapTiCTh (DiHAHCOBUX IHCTPYMEHTIB OPIBHIOE OalaHCOBii BapTOCTI.

KepiBaunreo ToBapucTBa BBakae, IO HABEACHI PO3KPUTTS IIOAO 3aCTOCYBAHHS CHPABEUIMBOI BapTOCTI €

JOCTaTHIMH, 1 HE BBaXKae€, IO 3a MeXaMu (HiHAHCOBOI 3BITHOCTI 3ajHIIMIACh Oyab-sKa CyTTeBa iH(MOpMAIis MI0I0

3aCTOCYBaHHS CIIPABEIIIMBOI BApPTOCTI, sTka MOXKe OYTH KOPUCHOIO ISl KOPUCTYBAdiB (JiHAHCOBOI 3BITHOCTI.
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6.7. Akmueu ouineni 3a amMopmu308aHoI0 sapmicmio

AXTHBH OIliHEH] 32 1 piBenn 2 piBeHb 3 piBeHb
aMOPTHU30BAHOIO
BapTICTIO (Ti, IO MarOThH (Ti, IO HE MAKOTh (Ti, IO HE MAOTh Yeporo
KOTUPYBaHHS, Ta KOTHUPYBaHb, aje KOTHPYBaHb 1 HE €
CIIOCTEpEKyBaHi) CIIOCTEpEeKyBaHi) CIIOCTEPEKYBaHIMH )
2021 2022 2021 2022 2021 2022 2021 2022
Jlata OIiHKH 31.12.21 | 30.09.22 | 31.12.21 | 30.09.22 31.12.21 | 30.09.22 | 31.12.21 | 30.09.22
JoBroctpokoBa
ne0iTopCchka - - - - 5199 5497 5199 5497
3a00proBaHiCTh
[Torouna
nebiTopchka - - - - 3592 - 3592 -
3a00proBaHiCcTh
I o .
! OTOYHI ."(l)lHaHCOBl B B B B 4 4 4 4
iHBECTHIIIi
IuBecTHii, bice} - - - - 7 313 9107 7313 9107
IoraleHHA
Bceboro: 16 108 14 608 16 108 14 608

7. Poskpumms inghopmauii, wyo niomeepoxycye cmammi nooaui y ghinancosux 3eimax

1.1. /loézocmpoxosa 0edimopcoka 3a00pzoeanicme.

JloBroctpokoBa Jie0iTopchka 3a00proBaHiCTh MPEICTaBICHA 3a00pTOBaHICTIO 38 BEKCEIIIMH OTPUMAHUMH,

CTPOK MOTAIIEHHs 32 IKUMHU OLIbIIIE POKY.

31.12.2021 30.09.2022
JosrocTpokosa 1e6iTopchka 3a00proBaHicTh 5199 5497
Bevozo 5199 5 497

7.2. Topzosenvna ma inwa 0ebimopcvka 3a60p2osanicms.

31.12.2021 30.09.2022
ABaHcu BHaHI 9 1
IHma ne6itopcbka 3a00proBaHicTh 3592 -
OuikyBaHI KpeauTHI 30MTKA MO0 1HIIOT HOTOYHOT - -
ne0iTOpChKOi 3a00proBaHOCTI
Yucra BapTicTh TOProBeJbHOI Ta 3601 1
iHoi 1ediTopchKoi 3a60proBaHocTi

Jlebimopcoka 3a60peosanicms 3a mepMiHaAMU HOZAUWEHH:

31.12.2021 30.09.2022
o 30 nuis 9 1
30-60 nHiB - -
90-120 nuiB - -
Binbmre 120 quiB 3592 -
Bcewvozo 3601 1
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1.3. I'powosi kowimu ma ix exeiganenmu

31.12.2021 30.09.2022
I'pomroi komrru Ha moroyHux paxynkax, UAH 1 2
Bceworo 1 2

I'pomrosi xomtu ToBapuctBa craHoMm Ha 30.09.2022 poky cKiIagaroThCs 3 TPOIIOBHX KOWITIB HAa TOTOYHUX PaxyHKax

ToBapuctBa B AT «AJIbOA —BAHK»

Homep nitodoro paxyHKy

Howmep paxynky 3a crangaprom IBAN

Banrora paxyHky

26501014604407

UA523003460000026501014604407

UAN 980 I'puBHa

Bci FpOHIOBi KOLITH Ha MOTOYHUX paXYHKaAX I[OCTyHHi JUI1 BUKOPUCTAaHHS, 00MEKeHb HE BCTAHOBJIEHO.

1.4, Dinancosi akmueu, w0 OUIHIOIOMBCA 30 AMOPMU30BAHOIO COGIBaAPMICHIIO

TepmiH moramenHs IIpouentHa 31.12.2021 30.09.2022

CTaBKa 10

HOMiHAJTY
Bexkcens TOB «APX-BYJI- 26.06.2022 p. - 1062 1500
IHBECT»
Bekcens TOB «lurep-Menia» 20.04.2022 p. - 1592 2250
Bekcens TOB «Komnanis 20.04.2022 p. - 2991 3000
«IIpain-laBect»
Bexcens TOB «Ornriman- 20.04.2022 p. - 1668 2357
Tpein-T'pym»
Bceworo: 7313 9 107

1.5. Bracnuit kaniman

DoHI0M 3apeecTpoBaHO BUITYCK iHBecTHLIHHUX cepTudikaTiB Ha cymy 200 000 000,00 rpH. ([IBicTi MiIbiiOHIB
rpuBenb 00 xomiiiok) HoMiHabHOIO BapTicTio 1000,00 rpH. (OpHa Trcsiua rpuBens 00 komiiiok) y kimbkocti 200 000
([Bicti THCsY) mITYK, 3acBiadeHuid Jlep:xaBHOO KOMICi€ro 3 [IHHMX narnepiB Ta ¢poHmoBoro puHky Cinonrsom Ne2159
Bix 22 uepBHs 2011 poky.

3arasibHa HOMIHaJbHA BapTICTh PO3MIIICHHUX iHBeCTHIIHHUX cepTudikaTiB craHom Ha 30.09.2022 poky, 1o
3HaXOIATHCS B O0ITY cepell IopUIUYHUX 0cid — pe3uzeHTiB, ckiaanae 183 999 000,00 (Cro BiciMaecsaT TpU MUIbHOHU
JIeB’SITCOT JIeB’SIHOCTO JieB’ATh TUCSY rpuBeHb 00 komiiiok) y kinbkocTi 183 999 mTyk.

Y4acHUKOM MaioBOro iHBECTHUIIIHOIO (DOHIY € IHBECTOp — IOpUANYHA 0c00a abo ¢iznuHa ocoda, sika mpumdaa
iHBecTHIifiHUN ceprudikar mporo Donay. Pizuuna ocoda Moxe OyTH ydacHUKOM (OHIY BHUKIIOYHO 33 YMOBHU
npuaOaHHs 1HBeCTHLiHNX ceprudikaTiB PoHny Ha cymy He MeHime HiX 1500 (omHa THCSYa I’ATCOT) MiHIMAIBHUX
3apOoO0ITHHX IDIAT.

KinbkicTs BUKyIUIEHHX iHBecTULIHHUX cepTudikariB Ha 30.09.2022 poky 16 001 mTyk.

Cyma Bunydenoro kamitaiy Ha 30.09.2022 poky cknamae 16 000 tuc. TpH.

301IbIICHHS BIACHOIO KamiTaly BiOYI0Cs 3a paXyHOK OTpuMaHoro mpuoOytky 3a 9 Micsuis 2022 poky B cymi
2 036 Tuc. rpH..

Bceboro 3min y kamitam 2 036 Tuc. rpH..

Po3paxynok po3mipy é1acnozo Kanimasuy, muc. ZpH.

31.12.2021 30.09.2022
3apeectpoBanuii (aioBuit) Kamiran 200 000 200 000
Heposnoninenuit npuOyTOK (HEMOKp. 30HTOK) (165 972) (163 936)
Bunydennii xamitan (16 000) (16 000)
BuracHmii kamitasu 18 028 20 064
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1.6. Topzieenvna ma inwa KpeoumopcoKa 3a60p208aHicmb

31.12.2021 30.09.2022
TopriBenbpHa 3a00proBaHicTh 70 112
[Torouna xpenuTopchKa 3a00pProBaHicTh 13 BHYTPIIIHIX 3710 125
PO3paxyHKiB
Bcebvozo 3780 237

Kpeoumopcoka 3ab0pzosanicme 3a mepmiHamu nO2AUIEHHA:

31.12.2021 30.09.2022
Mo 30 muis 70 112
Binemie 120 aniB 3710 125
Bcbozo 3780 237

1.7. Aominicmpamueni eu

mpamu ma inwi onepayiiini gumpamu

9 MicsiuiB 2021 poky

9 Micsuis 2022 poky

AJZMIHICTpaTUBHI BUTPATH

(75)

(56)

[HIIi omepariiiHi BUTpaTH

(24 520)

7.8. Dinancosi 00xo0u ma eumpamu

9 Micsauis 2021 poky

9 Micsauis 2022 poky

Dinancosi 0oxoou 277 298
JuckoHTyBaHHS 1€0iTOPCHKOi 3a00prOBaHOCTI 277 298
Dinancosi sumpamu - -
7.9.. Inwi 0oxoou, inwi eumpamu
9 Micsauis 2021 poky 9 Micsauis 2022 poky
Joxoau Bij peanizauii (piHAHCOBUX 1HBECTHIII - -
Joorinka (piHAHCOBUX 1HBECTHUILIH 1962 179
Bcbozo inwi 0oxoou 1962 179
Baprictb peanizoBaHux (piHAHCOBHUX IHBECTHIIIN - -
3HeniHeHHsT (PIHAHCOBHMX iHBECTHITIH (441) -
Bcvozo inwi eumpamu 441 -

8. Poskpumms inghopmauii npo noe’azanux ocio ma onepauii 3 humu

Ha Bumory MCBO 24 «Po3kpurTs iH(popMaliii o0 38’sI3aHUX CTOPIH» HAIAETHhCS HACTYMHA iH(opMaris mpo

cyMu n1ebiTopchKoi abo KpeauTOpPChKOi 3a00pProBaHOCTI, IO yTBOPHIACS B Pe3yibTaTi

CTOPOHAMH.

orepariiii 3 IoB’sI3aHUMHU

st wistedt miel iHAHCOBOT 3BITHOCTI CTOPOHHU BBRXKAIOTHCS MOB’SI3aHUMH, SIKIIO OJIHA 3 HUX Ma€ MOXIUBICTh

KOHTPOJIIOBATH

iHITy CcTOpOHY a00 YMHHUTH ICTOTHHH BILIUB

Ha IHIOIY CTOPOHY MpH NPUHAHATTI (iHAHCOBHX Ta

oTepamiiHuX pimenb. [Ipu po3riaal B3a€MOBITHOCHH 3 KOKHOIO MOKITUBOIO TIOB’SI3aHOI0 CTOPOHOIO OCOOJIMBA yBara
TIPUIIAETHCS CYTHOCTI BITHOCHH, a HE JIUIIE X IOpHIMIHil hopmi.

[oB's13aH1 cTOPOHU MOXKYTH OyTH 3aiydeHi B omeparlii, o He 3AiiCHIOBANHCS O 3 HEMOB'SI3aHUMHU CTOPOHAMH,
ormeparii 3 MOB'S3aHUMH CTOPOHAMH MOXYTh 3[IIHCHIOBATHCS Ha TaKMX YMOBaX i Ha TaKi CyMH, SIKi HEMOXIIWBI B

OTIeparisix 3 HETIOB'sI3aHAUMH CTOPOHAMH.
[epenix moB’s;3aHUX OCIO TOBapHCTBA!

Indopmalis mpo yyacHUKIB TOBapHCTBa

31.12.2021 30.09.2022
IOpunuasi ocobu - pe3uneHTH
IIpAT «Cxapbu Ykpainm» 4 4
TOB «Ab6pic - InBecT» 17 17
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TOB «TH «AJIIAHC-MEIA» 52 069 52 069
[IAT AB «CTOJIMYHUM» (JTinen3io aHy150BaHO) HIY 131 909 131 909
YIIOBHOBa)KEHU Ha 30epiraHHs
[I3HBI® «30arancoBaHi 3a0M1aKCHHS 16 001 16 001
Bcbozo: 200 000 200 000
[loBHE HaliMEHYBaHHS IOPUANIHOL InenTudikaniitanii Koz Micue3HaxomKeHHS Yacrka B
0co0M — BIIaCHUKA (aKIlioHepa, IOPUANYHOI 0cO0M — IOPUANYHOI 0CO0H Un CTaTyTHOMY
y4JacHHKa) 3asBHHUKA UM MPIi3BHILE, IM's, | BIIACHUKA 3asBHUKA a00 nactopTHi naHi ¢iznunoi Kamitani
1o 6aTHKOBI (Hi3UUHOT 0OCOOH — peecTpauiiHuii HoMep 0co0M, TIPO SIKY TIOAETHCS 3as1BHUKA, %o
BJIACHUKA (aKI[iOHEepa, YYaCHUKA) 00JTIKOBOT KapTKH iH(popMartis (cepis 1 Homep
3as1BHUKA TUIaTHUKA MoJaTKiB** (3a | macnopra, nara Buayi ta
HasIBHOCTI) HaliMeHyBaHHsI OpraHy, 110
Horo BUIaB)
Y4yacHUKM — IOpUAMYHI oco0M:
[IpAT i " .
pAT «Cxapbu Yxkpainm» 30111799 01 13_3?, M. Kuis, 6yns§ap Jleci 0,0020
VYkpainku, 0y 7-b, Jlitepa A,
otic 157
TOB «A6pic - TnsecT» 31280357 03115, m. Kuis, Byi. 0,0085
CasTommnHchKa, 6ya.34
TOB «TJI «AJIISTHC-MEIA» 34762330 03115, m. Kuis, Byin. JIbBiBCBKa, 26,0345
Oyn.18-A
INAT Ab «CTOJIMYHUI» (Jlinensiro
%
aHYJIbOBAHO) ) HJT ' ) 65,9545
YIIOBHOBa)KCHHH Ha 30epiraHHs -
TOB KVY A «Cirti Eccer MeHemxMeHT» i i
: 36018501 01 13%, M. KuiB, 6ym)B'ap Jleci 8,0005
(IT3HBI® «36amancoBani Ykpaiuky, 0yx 7-b, Jlitepa A,
320113 KEHHS) otic 157
Indgopmanisa npo kinueBux GeHediniapuux BaacuukiB (koHTpoaepi) ToBapucTBa
[pizBumme, [Peectparmiitan (CuMBO [nenTudikaniiia [ loBHe HaiimenyBaHHa [Micre3Haxon [YacTka B Criocio
iM's1, IO I8 FOPUINTHO] [ KO FOPUINIHOI 0cO0H, PKEHHS CTaTYTHOMY [3MiHCHEHHS
0aTBbKOBI HOMEp oco0w, FOPUINIHOT uepes SIKy iCHye FOPUIUYHOL  [KariTaii BHPIIIATHHOT
(bizmaHOT 00JTIiIKOBOL Hepes3 Ky |0co0m, yepe3  [[OB'sI3aHICTh 0co0u, uepe3 [FOpUANIHOI |0 BIUIUBY
ocobn — KapTKH icHye SIKY iCHY€ SIKY iICHY€ oco0u, gepes
KIHIIEBOT'O  [[UIATHUKA TTOB'SI3aHICT [TIOB'13aHICTh MOB'S3aHICTh [SIKY ICHY€E
OeHedimiapH [momaTkiB™® B ** [TOB’ A3aHICTb,
OT0 BITACHHKA %
(xoHTpOIIEpa)
BasiBHUKA
1 2 3 4 5 6 7 8
Kapmiok | 2654109433 K 36018501 ToBapuctso 3 01133, 99,00 [psamuit
Birauiii 00MEXEHOI0
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AHTOHOBUY B1JIITOB1AQJTbHICTIO M. KuiB,
«Kowmmanis 3 OymeBap Jleci
VIIpaBITiHHS aKTHBaMH | Y KpalHKH,
«CiTi Eccer OynuHOK 7 B,
MenemxMeHT» (JTitepa A),
od. 157

Ingpopmauia npo xkepienuxa Tosapucmea ma iio2o nog'azanux ocio

[pizBumie, |PeectpauiiinmiiCumBon  [nentudikaniiinu [ToBHa HazBa Micuesnaxomxk Yactka B [locanma y
iM's1, IO HOMeEp IOPUIMYHOL M KOJ| FOPHMYHOI FOPHINYHOI 0OCOOH,  CHHS CTaTyTHOMY TIOB'sI3aHIN
0aThKOBI 00J1iKOBOT  loco0w, 0co0u, IIOJI0 KOO0 AKOI iCHYE FOPUITUIHOL Kamitagi | 0co0i
KepiBHUKA KapTKH IIO/I0 SIKOi [ICHYE MOB'SI3aHICTh 0co0H, IOJI0  [MOB'sI3aHOT
3asBHUKA Ta IUIATHUKA  [ICHYE TIOB'S13aHICTh SKO1 iICHY€E ocobu, %
Woro mpsAMUX | TMOJATKIB *  MOB'sI3aHICT TOB'SI3aHICTh
pOIMUiB p**
(cTymiHb
POAMHHOTO
3B’SI3KY)
1 2 3 4 5 6 7 8
01133,
ToBapucTBoO 3
00MeXEHOI0 Kuii
Bepemenko . . . M. KuiB,
BiJINOB1IAJIbHICTIO .
Ipuna . OyneBap Jleci )
.| 3024813625 K 36018501 «KommnaHis 3 . Bincyrust | Jupekrtop
Bosogummupi ) Ykpainku,
TIPaBJTiHHS
BHA yip OynuHok 7 B,

aktuBaMu «Citi

Eccer MenemxMeHT»

(Jlitepa A), od.

157

[HI1i 0cOOM Ta MPsAMI POJMYI ITOB’SI3aHOCTI HE MAIOTh

3a 3BiTHHI nepio He 3AIHCHIOBAIMCH OmNepalii 3 MOB’s3aHUMU 0CO0AMH, IO BHXOISTH 32 MEXI HOPMaJbHOI
nisutbHOCTi ToBapHcTBa.
Cranom Ha 30 BepecuHs 2022 poky Oe3HaniiiHoi a00 NHpOCTpoUEHOi 3a0OpProBaHOCTI 3a oOmepaiisMu 3
OB’ sI3aHUMH 0co0aMu Hemae. J{o MoB's13aHMX CTOPIH HaJIeKaTh:

- Oco0w, siKi IPsIMO 200 OIOCEPEIKOBAHO KOHTPOITIOIOTH 200 NIepe0yBatoTh IiJ] KOHTPOJIeM, a00 k 1epedyBaroTh

i1 CIIUTBHUM KOHTpOJieM pa3oM 3 ToBapucTBOM;

- acouiioBaHi KOMIIaHiT,

- CMUIBHI MINIPUEMCTBA, Y IKUX TOBApPHUCTBO € KOHTPOITIOIOUMM YYACHUKOM;

- YIEHH NPOBIIHOTO YIIPaBIiHCHKOTO MepcoHany ToBapucTBa;

- OJM3BKi poandi 0co0H, 32a3HAYCHOI BUIIIE;

- KOMTIaHii, 10 KOHTPOIIOITH ToBapucTBa, a00 3MIHCHIOIOTH CYTTEBHH BIUIHB, 00 MAIOTh CyTTEBHUH BiICOTOK

ronociB y ToBapucTsi;

- IPOrpaM¥ BUIUIAT IO 3aKiHIEHHI TPYIOBOi JisIPHOCTI MpaliiBHUKIB ToBaprcTBa a0 Oyab-SKOro iHIIIOro

Cy0’ €KTa TOCTIOJAPIOBAHHS, KU € TTOB’ I3aHOI0 CTOPOHOI0 ToBapucTBa.

B 3BiTHOMY mepiozi oneparii 3 MoB’ ;3aHIMHU 0coO0aMu HE TIPOBOTUITHCS.

9. Ymoeni 30606’a3annn

CynoBi no3oBu

CranoM Ha KiHempb 3BiTHOro mnepiogy PoHA He BHCTyNae y CyIOBHX IIpOIecax Hi B SKOCTI IO3MBAaya, HI B SIKOCTI
BIIIOBigaYa.
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B xoni HopmanbHOrO BeneHHs! OizHecy ToBapMCTBO 4Yac BiJ Wacy MOXeE OTpHMaTH nperensii. Buxomsum 3 BiacHOI
OLIIHKH, a TaKOXX BHYTPILIHIX Npo(eCiHHUX KOHCYNIbTalil, KepiBHUNTBO TOBapHCTBa BBAXKA€, IO CYTTEBI 30MTKH 3a
11030BaMu He OyIyTh OHECEHI.

OnopaTrkyBaHHs

VY 3B’S13Ky 3 HEOMHO3HAYHHUM TIIYyMAueHHSIM TI0JIaTKOBOT'O 3aKOHO/IABCTBA YKpaiHMU 3 OOKY IMOJaTKOBHX OPTaHIB
MOXIIUBI JIOHapaxyBaHHS ITOJATKIB Ta 300piB, HapaxyBaHHS IITpadiB Ta meHi, siki Qo 3MymeHni Oyae CIUTaTHTH.
Taka HeBH3HAYEHICTh MOXKE BIUIMHYTH Ha BapTicTh (DIHAHCOBMX IHCTPYMEHTIB, BTPATH Ta PE3EpPBU IIijl 3HELIHEHHS, a
TAaKOXX Ha PUHKOBWH piBeHb IiH Ha yroau. Ha nymky kepiBHunrBa ToBapuctBa, ®oHA CIUIaTHB yCi MOAATKH, TOMY
(iHaHCOBa 3BITHICTb HE MICTUTH pe3€pBiB Mij momaTKoBi 30uTKH. IlomaTKoBi 3BITH MOXYTh NeperisiaTHCS
BiJITIOB1THMMU TTOJaTKOBHMH OpraHaMH MPOTITOM TPHOX POKiB.

BHacniiok HasBHOCTI B YKPaiHCHBKOMY IMOJAaTKOBOMY 3aKOHOJABCTBI TMOJOXKEHB, SKi JO3BOJIAIOTH OUIBII HiXK OIWUH
BapiaHT TIIYMauyeHHs, a TAaKOX Yepe3 MPaKTUKY, IO CKJIAJacs B HECTAOLILHOMY €KOHOMIYHOMY CEPEIOBHIIN, 3a SKOI
MMOJJATKOBI OPTaHM IMiIAl0Th CYMHIBY MEBHE TIIYMaueHHs, 3aCHOBAHE Ha OIliHIN KEPIBHHUIITBA €KOHOMIYHOI JisITBHOCTI
ToBapucrsa, KWMOBiIpHO, MO TOBapUCTBO 3MYyIICHEe Oyae CIUIATUTH JONATKOBI mojatku, mTpadu Ta meHi. Taka
HEBM3HAYEHICTh MOXE BIUTMHYTH Ha BapTiCTh (DIHAHCOBMX IHCTPYMEHTIB, BTPATH Ta PE3EPBU I/l 3HEI[IHEHHSI, a TAKOXK
Ha PUHKOBHH PIBEHB IIiH Ta YTOIH.

Ha nymky xepiBHmiTBa, TOBapMCTBO CIIATWIIO YCi MONATKH, TOMY (hiHAHCOBA 3BITHICTH HE MICTUTH PE3EPBIB [
MOJaTKOBI 30UTKH. DOHI CBOEYACHO CKIIAa€ 1 TIO/Ia€ TIOATKOBY 3BITHICTB Ta CIUTAYYE BiJIMOBIIHI MOAATKU Ta 300pH 10
Oro/pkery Ta mo3a0ropkeTHUX QoHmiB. [logaTkoBi 3BITM MOXYTh MEpEeTISAATHCS BIAMNOBIIHUMH TOJATKOBUMHU
OpraHaMu MPOTATOM TPbOX POKIB.

9.1. HecmabinoHicme Ha MixcHapoOHUX (hondosux punkax ma onooeomy punky Yxpainu

[TporsiroM poKy €KOHOMIKM 0araThOoX KpaiH BiA4yaM HecTaOUIbHICTHL Ha (OHIOBOMY PHUHKY. BHacmimok
CUTYallisl, sIKa CKJIajach B YKpaiHi Ta 3a KOPJOHOM, HE3BaKAIOYM HAa MOJKJIMBE BKMBAaHHS CTaOUTI3aIlifHAX 3aXOfiB
VYpsagom VYkpainu, Ha JgaTy 3aTBep/KeHHs JaHoi (iHAHCOBOI 3BITHOCTI MaroTh Micle (aKTOpH EKOHOMIYHOT
HecTaOIbHOCTI. SIK HACHIIOK, iCHYe WMOBIPHICTH TOro, 110 akTiBH DOHIY HE 3MOXKYTh OYTH peaizoBaHi 3a IXHBOKO
0aJIaHCOBOIO BAapTICTIO, IO BIUIMHE HA PE3YJbTAT MO0 JisUIBHOCTI.

Exonomiune cepedosuuie.

ToapuctBo Bix imMeHi @DoHAy 3IICHIOE CBOI OCHOBHY [isUIbHICTH Ha Teputopii YKpaiHu. 3akoHH Ta
HOPMATHBHI aKTH, SIKi BIUIMBAIOTh HA OlepalliiiHe cepenoBuIle B YKpaiHi, MOXKYTh IIBUIKO 3MiHIoBaTHCS. [lomanpimii
€KOHOMIYHUI PO3BHUTOK 3aJICKUTh BiJl CIIEKTPY €hEKTUBHUX 3aXOJiB, SKi BXKUBAIOTHCS YKPAiHCHKHM YPSZIOM, & TAKOX
IHIIUX TOMIH, sKi mepedyBaoTh 1mo3a 30HOK BIUMBY PoHy. MailOyTHE cripsiMyBaHHS €KOHOMIYHOI MOJITHKU 3 OOKY
YKpaTHCBKOI'O YpsAy MOXKE MaTH BIUIMB Ha peaiizamito aktuiB DoHay, a Takok Ha 31atHicTe DoHIy crutavyBaTh
3a00proBaHOCTI 3TiTHO 31 CTPOKaMH MOTAIICHHSI.

KepiBaunrso ToapuctBa mono PoHay MpoBeIo HaWKpally OLIHKY MIOA0 MOXJIMBOCTI TOBEPHEHHS Ta
knacudikaiii BU3HAHUX aKTHBIB, a TAKOX MOBHOTH BU3HAHUX 3000B's3aHb. OmnHak DOHA Ie J0CI 3HAXOAUTHCS TiJT
BIUIMBOM HECTaO1IBHOCTI, BKA3aHOI BHIIIE.

3neuinennsa HauioHanbHOT 6aIIOMU.
Omneparii 3 BaJFOTOIO BiJCYTHI.
9.2. Ilini ma nonimuxu ynpaeninua pusukamu

HismpHicts @OHAY TOB’S3aHA 3 PH3WKAMH 1 BapTICTh YHCTHX aKTHUBIB y HECTaOUIPHOMY PHHKOBOMY
CepeIOBUINI MOXXE CYTTEBO 3MIHHTHCH YHACHIIOK BIUIMBY CYO’ €KTHBHHX YHHHHKIB Ta 00 €KTUBHHX YHHHUKIB,
BipOTIAHICTH 1 HATIPSAMOK BIUTHBY SIKMX 3a3JIAJICT1Ib TOYHO MTepe0avynT HEMOXKIIHBO.

Cucrema ynpaBiiHHS PHU3MKaMH — 1€ KOMIUIEKC MPaBOBUX Ta OpPraHi3allifHO-TEXHIYHUX 3aXOiB Ta MpPOLEIyp,
SIKMH 3a0e3redye HaJliHWI Mporec BUSBICHHS, BUMIPIOBAHHS, OLIHKH, KOHTPOJIIO Ta MOHITOPUHTY BCIX BHIIB PU3HKIB

DoHpy.
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VY ciuni 2020 poky y 3B’s3Ky 3i cmaiaxom eminemii HOBoi xBopoou COVID-19 BceecBiTHS opraHi3aliisi OXOpOHH
3nopos’st (BOO3) oronocmia Haa3BUYAWHY CHUTYAIlF0 MKHAPOJHOTO 3HAYCHHS B Tally3i OXOPOHH 370poB’s, a 11
oepe3nst 2020 poky emigemis Oyiia BH3HAHA MaHAEMIEID. 3 METOIO OOpOTHOM 3 MOMIMPEHHSM iH(MEKINl, sKa OXOIMiIa

OIIIBIICTH KpaiH CBITY, HALlIOHAJIBHI YPSITH 3aIIPOBA I PSI )KOPCTKIX 0OMEXYBaIbHUX 3aXO0IIB.

3 12 OGepe3nst 2020 poxy 3araJbHOHAIL[IOHAJBLHUN KapaHTWH OTrOJIONIEHO B YKpaiHi TepMiHOM 10 3 KBITHS 3
MOJANIBIIMM MPOAOBKEHHAM 10 28 mrotoro 2021 poky. B pesynbraTi 4oro Oyslo THMYAacoBO OOMEKEHO pPyX
TPOMAJICBKOTO TPAHCIOPTY, NPHU3YIHHEHO PyX 3aJi3HUYHOTO, AaBIaI[ifHOrO Ta aBTOOYCHOTO CIIONIYUCHHS MiX
HaceJeHNMHU ITyHKTaMHU Ta 3a00pOHEHO IMEpeMillleHHs] Yepe3 AepKaBHUI KOPJOH, THMYACOBO MPUIMHEHO MisIbHICTh
3aKJIaiiB OCBITH, KYJIBbTYpH, TPOMaJCHKOrO XapuyBaHHS Ta JO3BULIS Ta BBEAEHO PSJ IHIIMX OOMEXKEHb, IO CYTTEBO

YCKJIaTHIOIOTh BeJICHH: Oi3Hecy B YKpaiHi Ha Nepiof Aii KapaHTHHY.

I xo4ua oOMexyBaJIbHI 3aX0/IM HE MAlOTh NPSIMOTO BIUIMBY Ha JAisUIbHICTE DOHIY, CYTTEBO 3pOCTae pU3HK JieonTiB

y po3paxyHkax 3 (hiHaHcoBUMH napTHepamu DoHAYy.

[Nomanpma crabinmizanis eKOHOMIYHOI Ta TOMITHYHOI CHTYalil 3HAYHOIO MIpPOIO 3aJISKUTD BiJl YCTIIIHUX 3yCHJIb 1
YKpaTHCBKOIO Ypsiny, 1 ypsiiiB iHO3eMHUX (hiHAHCOBHMX MapTHEpiB YKpaiHu y 60poTh0i 3 NOMIMPEHHSIM KOPOHaBIpyCHOT
iH(deKIlii Ta MOMOTaHHAM 1i CKOHOMIYHMX HACHIJKIB. AJie B JaHWH 4Yac BaXXKO MEpe0auuTH SK PO3BHUBATUMYTHCS

MOAJIBINI EKOHOMIYHI, COIIaMbHI Ta MOMITHYHI OAIl B YKpaiHi Ta CBiTi.

KepiBuunreo @DoHay BBaxkae, 10 HETaTUBHUI BIUIMB MOJITUYHHUX, COLIQJIBHUX Ta CGKOHOMIYHMX SBHII Ha
nisutbHiCTh DOHIY € TUMYacOBUM Ta HE MaTHMeE CYTTEBUX (hiHAHCOBHMX HACIIJKIB, aje MpPO HACITIJIKU emijgeMii s

®donny MOXKHa Oyjie cKa3aTu BiKe IMiCIsl HOro 3aKiHYEeHHS.
OcHoBHUMH pu3uKamu 1ist QoHTYy €:
Punkoeuit puzuk

PuHKOBMIA pU3MK - 1Ie PU3UK TOrO, IO CIIPaBEJIMBA BAapTICTh MaOyTHIX TPOIIOBUX IMOTOKIB 33 (piHAHCOBUM
IHCTPYMEHTOM KOJIMBATUMEThCSI BHACIIZIOK 3MIH PUHKOBUX I[iH. PUHKOBI IIiHM BKJIIOYAIOTh B ceO€ TPHU TUIN PUBHUKY:
PU3MK 3MiHHM TPOLIGHTHOI CTaBKH, BAIIOTHUI PU3UK Ta IHII IIHOBI PHU3MKH, HANPUKIAN, PU3MK 3MIHM I[IH Ha
IHCTpYMEHTH KamiTanxy a0o HENOTOYHI aKTHBH, YTPHUMYBaHi Juisi mpojaaxy. (iHAHCOBI IHCTPYMEHTH, CXWJIbHI JIO
PHHKOBOTO PH3HMKY BKIIIOUAIOTh B ceOe¢ iHBECTHIIi . PUHKOBUIA PU3KMK KOHTPOIIIOETHCS 32 JOMIOMOTOK0 Pi3HUX 3aXOJIiB:
CTaTUCTUYHO (3 BUKOPUCTAHHAM VaR 1 BIINOBIIHMX aHANITUYHHUX MPOLEAYP); CTPEC-TECTYBAHHS 1 CIIEHAPHUIN aHai3.

BusiBiieHi CyTTEBI pU3UKH MOBIIOMIISIFOTHCSI BUIIIOMY KEPiBHUIITBY.
Pu3uk 3minu 8i0comkoeoi cmagexu

Pu3uk 3MiHH BiICOTKOBOI CTaBKH - II€ PHU3UK TOTO, IO CIPaBEUINBA BapTiCTh MAMOYTHIX T'POLIOBHX IOTOKIB 3a

(IHAHCOBUM IHCTPYMEHTOM KOJIMBATHMETHCS, 3BAKAIOYN HA 3MIHM PUHKOBUX BIJICOTKOBUX CTABOK.

@DOHJ YCBIAOMITIOE, IO BiACOTKOBI CTAaBKM MOXYTh 3MiHIOBATHCH 1 IIe BIULTMBaTHME AK Ha noxoan PoHAy, Tak i Ha

CIpaBeNTUBY BapTiCTh YNCTUX AKTUBIB.

Y CBIIOMITIOOUN 3HAYHI PU3UKH, TIOB’s3aHI 3 KOIWBAHHSIMH IIiH Ta BiJICOTKOBHX CTABOK y BHCOKOIH(ISAIMIHHOMY
CepeIOBUINI, MO € BIACTUBUM A (iHaHCOBOI cuctemu YKpainu, POHI KOHTPOIIOE YACTKy aKTHBIB, SKi Hagae y

MTO3WKY B HAIlIOHAJBHIH BaJIOTi 3 (DIKCOBAHOIO BiJICOTKOBOIO CTaBKOIO.

MOHITOPHHT BiZICOTKOBUX PU3HKIB 3MIMCHIOETHCS MIISXOM OIIHKH BIUIMBY MOXKJIIMBHX 3MiH BiICOTKOBHX CTaBOK

Ha BapTICTh UM 3HELIHEHHA (HiHAHCOBHX IHCTPYMEHTIB.

OOmiranii BHYTpIiIIHBOI 1ep>KaBHOI MO3WKH XapaKTEPHU3YIOTHCS BHCOKOO JIKBIJHICTIO HA PHHKY LIHHMX IamepiB

VYxpainu. Llinni manepu MoxHa poaTh y Oyab KUl yac 32 PUHKOBOIO BAPTICTIO.
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MinicTepcTBO (hiHAHCIB TapaHTye CBOEYACHE TOTAIICHHS Ta BUILIATY 33 OOJITallisiMi BHYTPIIIHHOTO JEP>KaBHOTO

6opry BiJIIOBITHO 10 YMOB BUITYCKY Ta HE3aJIE€XHO BiJl pO3MIpy CyMH BKIIaJICHb.
Bamomnuii pusux

BamoTHuii pU3MK - IIe PU3MK TOro, IO CHpaBeUIMBa BAapTICTh MaHOYTHIX TPOIIOBHX ITOTOKIB 3a (hDiIHAHCOBHM

iHCprMeHTOM KOJIMBATUMCTBCA BHaCJ’IiI[OK 3MiH Y BAJIIOTHUX KYypcCax.

BamorHi pmsuku y @DoHIY MOXYTh BUHUKAaTH Yy 3B’S3Ky 3 BOJIOAIHHSAM (PiHAHCOBUMH IHCTPYMEHTaMH,

HOMIHOBaHUMH B 1HO3EMHII BaJIIOTI.

Cranom Ha 30.09.2022p. ®onn He Mae OAHKIBCHKUX JICTIO3UTIB, (DIHAHCOBUX aKTHBIB i 3000B's13aHb, HOMIHOBAaHHX

B 1HO3EMHHX BaJIIOTaX.
Pu3zux 3minu yin Ha incmpymenmu Kanimany

Korupysani i He korupyBaHi 1iHHI nanepy PoHIY CXWIBHI J0 PU3HUKY, 3yMOBJIEHOIO HEBHU3HAYEHICTIO IIO/I0
MaiOyTHBOI BapTOCTi IHBECTHLIWHMX I[IHHUX IarepiB Ta KOPHOPAaTHBHUX IpaB KoMIaHii. DoHA yrpaBise pU3MKOM
3MIHM IiH Ha IHCTPYMEHTH KaIlliTajdy, AWBepCH(IKYIOUM BKJIAJEHHS 1 BCTAHOBJIIOIOYHM  JIIMITH JUII OKPEMHX

IHCTPYMEHTIB 1 IHCTPYMEHTIB B IIIJIOMY.
Ha 3BitHy naty 30.09.2022p He icHye pHU3HK, MOB'sI3aHUi 3 (HiIHAHCOBMMH 1HBECTHUIIISIMU.
Kpeoumnuii puzuk

Kpenautauii pusuk - puzuk toro, mo PouHn noHece hiHaHCOBI 30MTKH, OCKIIBKYA KOHTPAareHTH HE BUKOHYIOTh CBOI
3000B's3aHHsI 32 ()IHAHCOBUM THCTPYMEHTOM a00 KIII€EHTCHKUM JOroBopoM. DOH/I CXWIBHHN JI0 KPEAUTHOTO PH3HKY,

TIOB'I3aHOT0 HacaMmIepe 3 Horo piHaHCOBOIO [iSUTBHICTIO.
Kpeoumui puszuxu, nog'szani 3 mopeoeoro ma iHuoio 0ebimopcbkoro 3a60p206anicmio’

VYrpaBiiHHS KPEIUTHUM PHU3UKOM, TIOB'SI3aHUM 3 KIIIEHTaMU, 3/IIHCHIOETHCSI KOXXHHUM OIEpaIiiifHiM ITiJPO3/ILIOM Y
BIJITIOBITHOCTI 3 MOJITHKOO, MPOLEIYPAMHU 1 CUCTEMOI0 KOHTpOJII0, BctaHoBleHuMHu Donnom. Ha mincrasi kputepiiB

BHYTPIIIHBOT'O PEUTHHTY JUIsl BCIX KJIIEHTIB BCTAHOBIIOIOTHCS JIIMITH Ha 3/IIHCHEHHS Orepaiiii y Kpeaur.

KpenurHa sIKICTh KITI€HTA OLIHIOETHCS HA OCHOBI JTOKJIAJHOI (POPMH OI[IHKU KPEAUTHOTO PEHTUHTY. 3 CHIOEThCS

peryJspHUI MOHITOPUHT HENOTalIeHoi 1e0iTOPChKOi 3a00prOBaHOCTI KITIEHTIB.
Kpeoummnuii pusux, nos'azanuii 3 pinancosumu incmpymenmamu ma 2pouioguMU KOWmamu:

YrpaBimiHHA KPEOWTHAM PH3UKOM, OOYMOBJICHHM 3aJIMIIKAMH KOINTiB HA paxyHKax y OaHKax Ta (DiHAHCOBHX
OpraHi3amisx, 3AIACHIOETBCS Yy BIONOBIOHOCTI 3 pimeHHsSMH opraHiB ympasninas @onny. Hammmkwm KomiTis
IHBECTYIOTBCS JIMIIE B 3aTBEPIPKEHHX KOHTPATEHTIB 1 B paMKaX KPEAWTHUX JIMITiB, BCTAHOBICHHUX I KOXXKHOTO
KoHTpareHTa. KpeauTtHi JIiMiTH, BCTAHOBIIEH] I KOHTPAreHTIB MOKBAPTAIBFHO aHAIRYIOThCI DOHIOM 1 MOXKYTh OYTH
3MiHEHI TpOTATOM pOKy. JIiMITH BCTaHOBIIOIOTHCS 3 METOK MiHiMi3amii KOHIIEHTpAIii PHU3WKIB i, TAKUM YHHOM,

3MEHITYIOTh (PiHAHCOBI 30UTKH, 10 BHHUKAIOTH B PE3YIBTATI MOTEHIIIHHOTO OaHKPYTCTBA KOHTPAreHTa.

Cranom Ha 30.09.2022p. kpeauTHuit pus3uk 1mo (HiHAHCOBHUM aKTHBaM, IO OIIHIOIOTHCS 32 aMOPTU30BAHOIO
co0iBapTiCTIO, € HU3BKUM, IO MiATBEPMKYEThCS UYMHHUKAMH, SIKi BPaxXOBYIOTH CcHeln(iKy KOHTpPAreHTiB, 3araibHi
€KOHOMIYHI yMOBH Ta OIIHKY SIK TIOTOYHOT'O, TaK i IPOTHO3HOI'0 HATIPSMKIB 3MiHH YMOB CTaHOM Ha 3BiTHY JIaTy.

3a pe3ynbTaTaMd MPOBEACHOrO aHAJi3y, BPaxXxOBYIOUM IIAXOAW 3aTBep/ukeHI B DoHAI y MeXax CHCTEMH
YIpaBiiHHA pHU3WKamMK, KepiBHHITBO NPHHIIIO BHUCHOBKY, IO 3 JaTH IEPBICHOIO BU3HAHHS (BUIAdi MO3WKH)
KPEOUTHUH PH3WK IO3MYAIBHHUKIB HE 3a3HAB 3pOCTAHHA 1 € HU3bKUM. BincyrHi ¢akTy, siki 6 CBIIYMIN MPO PU3UK
HEBUKOHAHHA 3000B’si3aHHS. BUKOPHCTOBYETHCS MOJENbh PO3PAaXyHKY 30MTKY 3 BHKOPHUCTAHHAM KoedimieHTy
CHiBBiIHOIIEHHS TPOIIOBOTO IMOTOKY J0 3arajJbHOro 00pry.

@DoHJ BUKOPHCTOBY€E HACTYIHI METOAN YIPABIIHHS KPETUTHUMH PU3NKAMU:
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- TMiTH 10710 6OPTrOBHX 3000B’s13aHb 32 KjacaMH (iHAHCOBHX IHCTPYMEHTIB;
- JIMITH m0A0 OOProBUX 3000B’sA3aHE TIEpel OJHUM KOHTPAreHTOM (200 acoIiifoBaHOIO TPYIIOK0);
- JMITH [OAO BKJaJeHb Yy (IHAHCOBI IHCTPYMEHTHM B pO3pi3i KpeIUTHHX peHTHHTiB 3a HamioHambHOO
PEUTHUHTOBOIO HIKAJIOHN;
- JIMITH 11010 PO3MIIIEHHS JETIO3UTIB y OaHKaX 3 PI3HUMH PEHTHHraMH Ta BUIAIKH J1e(ONTy Ta HEHOBEPHEHHS
JICTIO3UTIB IIPOTATOM OCTaHHIX I’ SITH POKIB.
[Nepmii eran OIiHKK PU3UKIB - aHATI3 32 pik. OLIHKYM MeperIsiAaloThCsl Ha KOXKHY 3BITHY JaTy.
Mo yBaru Geperncst odiniliHa cTaTHCTHKA. SIKIIO MPUCYTHI Mi03pH, (hiHAHCOBI TpyAHOLII, HMOBIpHOTO Aedonty,
CTBOPIOETHCS pE3EPB KPEAUTHUX 30UTKIB.
Jlo 3axoziB MiHIMI3alil BIUIMBY KPEAUTHOTO pU3UKY POHIT BiTHOCHUTS:
- BCTAaHOBJICHHSI BHYTPIIIHBOI'0 OOMEKEHHS 00Ty Ne0iTOPChKOI 3a00proBaHOCTI B aKTHBAX;
- TUBEpCU]IKalilo CTPYKTYpH aKTHUBIB;
- aHaJI3 TJIATOCTIPOMOYKHOCTI KOHTPAreHTIB;
- 37iMCHEHHsI 3aXOJiB LIONO HEJONYIIEHHS HasBHOCTI B aKkTHBaX TOBapuCTBa NPOCTPOYEHOI N1e0iTOpCHKOI
3a00pPTOBaHOCTI.

Puszux nixeionocmi

Pu3uk JTiKBiTHOCTI — PU3UK BUHUKHEHHS 30MTKIB B YCTAHOBH Y 3B’S3KY 3 HEMOXKJIMBICTIO CBOEYACHOT'O BUKOHAHHS HEIO B
MOBHOMY 00CsI3i CBOIX (hiHAHCOBMX 3000B's13aHb, HE 3a3HABIIM MPU [[bOMY HETIPUHHATHUX BTpAT, BHACHIIOK BiJICYTHOCTI
JIOCTATHBOTO OOCSTY BUCOKOJIKBITHUX AKTHBIB.

OCHOBHMMU LUISIMH YIIPABIIiHHS PU3MKOM JIKBITHOCTI € yHepe/pKeHHs! Nedil|Ty JIKBIAHUX KOIUTIB Uil BUKOHAHHS
IPOIIOBUX 3000B’s13aHb Y IOBHOMY 00CsI31 Ta B YCTAHOBJIEH] CTPOKH, 3/IICHEHHS HEBIIKJIaIHUX 3aXO[iB 11010 MiHiMi3ail
HETaTHBHUX HACHIJKIB MPOSIBY PU3UKY JiKBIJHOCTI.

ToBapucTBO 30IHCHIOE KOHTPOJIb JIIKBIJHOCTI IIUIXOM IUIAHYBAaHHS IOTOYHOI JIKBiAHOCTI. TOBapHCTBO aHATI3Ye TEPMiHU
IUIATEXIB, sIKI TIOB'A3aHi 3 JIe0ITOPCHKOIO 3200proBaHICTIO Ta IHIIMMHU (hIHAHCOBUMH aKTHBaMH, 3000B’ I3aHHSMH, a TAKOXK
NPOTHO30BaHi IOTOKH IPOIIOBHX KOLITIB BiJl ONEPAIliHOI JisITbHOCTI.

9.3. Ynpaeninnua kanimanom

Do po3risAae ypapiiHHs KaMiTaloOM K CHCTEMY MPUHIIUITB Ta METO/IIB PO3pO0OKH 1 peaizallii ynpaBiiHCbKUX
pillieHb, TMOB'A3aHUX 3 ONTHMAILHUM (OPMYBAHHSM KalliTaly 3 DPI3HOMAHITHHX JDKEpell, a TaKoXk 3a0e3leueHHsIM
e(eKTUBHOr0 MOro BUKOpHCTaHHsS y HisuibHOCTI PoHmy. Kito4oBi MUTAaHHS Ta MOTOYHI PILIEHHS, L0 BIUIMBAIOTH Ha
o0CsT 1 CTPYKTYpY KamiTajly, a  TaKoX Jpkepesa ioro (opMyBaHHS, PO3TIISIAIOTHCS YIPABIIHCHKHM IEPCOHATIOM.
MexaHi3M YHpaBIliHHS KaliTaloM Tiepeadadae 4iTKy IMOCTAHOBKY ILijel 1 3aBJaHb YIPABIIHHS KAaIliTaloM, a TaKOX
KOHTpOJIB 32 1X IOTPHMAHHSAM y 3BITHOMY IEpPiOAi; yIOCKOHAICHHS METOJMKH BH3HAYCHHS W aHAJi3y BHKOPHCTaHHs
yciX BUJIIB KaIliTany; po3poOJieHHs 3arajbHOI CTpaTerii YIpaBliHHS KaliTalIoM.

YnpaBiiHChKUI TIEPCOHAN 3[IMCHIOE OMJISA CTPYKTYPH KalliTaldy Ha KiHellb KOXKHOTO 3BiTHOro mepioxmy. Ilpu mpomy
MIPOBOJIMTHCS aHAJII3 BAPTOCTI KaliTaily, HOro CTpykTypa Ta MOXJIMBI pu3uku. Ha OCHOBI OTpUMaHUX BHCHOBKIB DoHIT
3MIHCHIOE PEryarOBaHHS KaIiTady HULIXOM 3allydeHHs JOJATKOBOrO Kamitaimy abo (iHAHCYBaHHS, a TAKOXK BHUILUIATH
IVBICHMIB Ta TOTAIICHHSA iCHYIOUHMX MMO3WK. QOHI MOXKe 3iHICHIOBATH PETYTIOBAaHHSA KaIiTaldy NUIAXOM 3MiHH
CTpyKTypu Kamitaxy. CucreMa ympaBIiHHS KalliTaIOM MOKE KOPHUTYBATHCh 3 ypaxyBaHHSIM 3MiH B ONEpamiiHOMY
CepeIOBUINI, TSHACHIIISIX PUHKY ab0 cTpaTerii pO3BHUTKY.

ToBapucTBO 3MIACHIOE YIIPABIIIHHS KaIliTaJIOM 3 METOIO JOCSITHEHHS HACTYITHUX ILIICH:

- 30epertu cripomMoxHicTs QOHITY IPOIOBKYBATH CBOIO AiISUIBHICTH TaK, MI00 BOHO 1 Hajmami 3a0e3medyBaio JOXiT st
ydacHUKIB QOHY Ta BUIDIATH iHIIAM 3aIliKaBICHAM CTOPOHAM;

- 320e3MeYnTH HANIeKHAN NPUOYTOK ydacHUKaM ToBapucTBa.

ToBapucrtBo, ympapistourn QOHIOM 3IIHCHIOE OTIISAA CTPYKTypH akTuBiB. IIpu 1pbOMy aHalli3ye BapTiCTh aKTHBIB,
3IACHIOE TIPOTHO3HI PO3PaxXyHKH MOKIIUBUX JOXOJIIB 32 aKTUBaMH Ta MPUTAMaHHI HOTo CKIIaI0BUM pu3nKd. Ha ocHOBI
OTPHMAHUX BHCHOBKiB TOBapHCTBO 3MIMCHIOE PETyTIOBaHHS KAIliTATy MUISTXOM 3aTydeHHS JOAAaTKOBOTO KarmiTamy abo
(hiHaHCYBaHHS Ta MOTAIICHHS iICHYIOUNX TIO3HK.

ToBapuctBo, 3xilicHIOIOUN ynpaBiiHHI POHIOM CIIIKYe 3a JOTPUMAHHSIM MiHIManbHOrO oOcsry akTBiB DoHmy.
MinimManeHuid 00car akTuBiB POHIY BCTaHOBIECHMH 3akoHOM YkpaiHn «IIpo iIHCTHTYTH CIIUIBHOTO iHBECTYBaHHS
cTaHoBUTH | 250 MiHIMaIbHUX 3apOOITHUX IJIAT y MICSYHOMY PO3Mipi, BCTAHOBJICHOMY 3aKOHOM HA JIEHb peecTparii
KOpPHOPAaTUBHOTO (POHY SIK FOPHIMYHOI 0CO0OH.
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3a migcymMKamM AisUTbHOCTI 3a 3BiTHHH mepion 9 Micsaui 2022 poky BnacHuii Kamitan ToBapucTBa 30i7bIIMBCS HA
2 036 tuc. rpH. BapTicts unctux aktuBiB ctanoM Ha 30.09.2022 poky ckmamae 20 064 tuc .rpH.

Po3paxyHok BiacHoro kamitaay ctanom Ha 30.09.2022 poky:

Tuc .epH.
3apeectpoBaHuii (TalfoBUii KariTam) 200 000
Hepoznoninennii npuOyTOK(HENOKPUTHHA 30MTOK) (163 936)
Buutyuenuii karmitan (16 000)
BaacHuii kanitan 20 064

[Nonituka ToBapucTBa nependavae miITPUMKY CTaOUILHOCTI PiBHS KalliTaly 3 METOI0 3a0e3MeueHHs] HaJISKHOI JI0BIpH 3
OOKy 1HBECTODIB, Ta /I 3a0€3MeUeHHs CTIHKOr0 PO3BUTKY MO0 HisTIBHOCTI B MAHOYTHHOMY. 3/IMCHIOIOYN YIPaBITiHHS
KarriTasaom, ToBaprcTBO Mae Ha MeTi:

- BUKOHAHHS BUMOT IIOJIO KaIliTaly, siKi BCTAHOBIIIOE PETYIATOp (POHIOBOrO pUHKY, Ha sIKOMY TOBapHCTBO 3IIHCHIOE
CBOIO isUTBHICTD,

- 30epexxeHHs 31aTHOCTI TOBapHCTBa NMPOJIOBKYBATH OE3MepepBHY AisIbHICTS.

10. Cnyxcoa enympiuinbvozo ayoumy (KoHmposnio).

Cayx0a BHYTpilIHBOrO aymuty (KOHTpoiro) ToBapucTBa - Iie OKpema MocajoBa ocoba, IO MPOBOAMTH
BHYTpilIHIM aymur (koHTposnb) ToBapucTBa, ska TIpU3HAYeHa pilIeHHAM 3arajdbHuUX 300piB  ToBapucTBa,
i ANOPSAKOBYETHCS Ta 3BITYE Mepell HUMHU.

Cayx0a BHYTPIIIHLOTO ayauTy (KOHTposto) ToBapucTBa OpraHizauiiHO He 3aJISKUTh Bifl THIIMX ITiAPO3ILIIB
ToBapucrsa.

JisubHICTh CIY’)KOM BHYTPILIHBOIO ayauTy (KOHTPOIIIO), 3/iHCHIOIOThCS Ha minctaBi [TonoxkeHHs npo ciyx0y
BHYTPILIHBOTO ayauTy (KOHTpoiro) ToBapuCTBa, sike BU3HAYAE CTATYC, (DYHKI[IOHAIBHI OOOB'SI3KM Ta IOBHOBAYKCHHS
CIIy)O0U BHYTPILIHBOI'0 ayAUTY (KOHTPOJIIO) 1 3aTBEPDKYETHCS pillieHHsIM 3aranbHux 300piB ToBapucrsa.

11. I100ii nicna oamu 6anawucy.

BignosinHo mo 3acazn, BuzHauennx MCBO 10 mono mopidd micis matu OanaHcy, MOAil, MO HOTPEOYIOTh
KOperyBaHHs aKTHBIB Ta 3000B’s13aHb ToBapHCTBa — BiJICYTHI.

B uinomy 3a cranom Ha 25.02.2022 poky ¢iHaHcOBa 3BITHICTH OyJia 3aTBep/pPKEHA Ta IOJaHA B KOHTPOIIOKOYI
opranu. [Ipore NpUUHITO pILIEHHS YIPAaBIiHCHKUM MepCcoOHaioM ToBapuCTBA, BPaxOBYIOUM BIMCHKOBHUU CTaH B
Yxpaini, nonopuutu [IpumiTke 10 (iHAHCOBOT 3BITHOCTI OMTUCOM KITFOUOBOTO BILIMBY BICHKOBOI arpecii Ha JisIbHICTb
ToBapucTtBa, cTaH aKTHUBIB Ta 3000B’s13aHb. 3MIHU CTOCYIOTHCSI BUKJIFOUHO PO3KPUTTS iH(POpMAITIT.

24 mrororo 2022 poky Pociiiceka @ezepartisi posmodana MHUPOKOMAcIITa0HEe BICHKOBE BTOPTHEHHS B YKpaiHy
0 BCil MOBXHHI CIIBHOTO KOPAOHY — 3 TepuTopii Pocii, binopyci, a Takox anekcoBanoro Kpumy. [logaTtok BiiHN
Pocii mpotu YkpaiHn BHOCHTH BEMUKY HEBH3HAYEHICTH IIOAO MOJANBIIOrO PO3BUTKY Oi3HECY, BIUTMB BiliHH Ha Oi3Hec
3aJIeKUTH Bl PO3BUTKY MOiH HA (GpOHTAX.

VY 3B’s3Ky 3 BIHCHKOBOIO arpeciero Pociiicekoi @enepariii mpotu YKpaiHd Ta BBEICHHSM BOEHHOTO CTaHYy B
VYkpaini BignoBigao no Ykasy [Ipesunenta Ykpainu Bin 24 mrororo 2022 poxy Ne64/2022 «IIpo BBeneHHS BOEHHOTO
cTaHy B YKpaiHi», 3aTBepKeHOro 3akoHoM Ykpainu Bim 24 motoro 2022 poky Ne2102-IX, Toproeo-mpoMmucioBa
majata BU3HA€E BIMChKOBY arpecito Pociticekoi denepamnii mpotn Ykpainu ¢opc-MaKOpHIMH 0OCTaBHHAM. 3a3HAa4eHi
oOcTaBMHN € (Qopc-MaKOpHUMH (HaI3BHYAHHUMHU, HEBIOTBOpPOTHHMH) 3 24 mrotoro 2022 poky mo ix odimiitHOro
3aKiHYEHHS IS BCiX 0€3 BHHATKY Cy0’ €KTiB TOCIIOAapIOBAHHS.

Pimennssm HKIII®P Ne 144 Bix 08.03.2022 poky «IIpo ynopsaxyBaHHS HPOBEAEHHS OIEpaliii Ha pHHKaX
KalliTaldy Ha Tepiof Xii BOEHHOrO CTaHy», 3 ypaxyBaHHsIM pimeHs Kowmicii Nel36 — 143, mpuitaaTux B mepion il
BOEHHOT'O CTaHy, 3 METOIO MiHiMi3allii HEeraTUBHOTO BIUIMBY HACIiKIB BificbkoBoi arpecii Pociiicbkoi denepariii npotu
VYkpainu Ta CrnpusHHA CTaOIMTBHOCTI PHMHKIB KalliTaldy 3aTBEpIPKEHO BHKIIOUHHMN IEperik omepamii, 0 MOXYTb
npoBoauTHch 3 akTuBamu ICI, Ha nepiox aii BOeHHOTO CcTaHy.
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VY curyauii pi3Koro OoOMEXEHHS MOXKJIMBOCTEH ISl 3/iHCHEHHS MOBHOLIHHOI (piHAHCOBOTO- TOCHOAAPCHKOI
JSUTBHOCTI, ITOB’s3aHOi 3 MalHOYTHIM PO3BHTKOM BIMCHKOBHIX il Ta IX TPHUBAIICTIO, 00’€KTHBHO 3pPOCTAIOTh PU3UKH
CYTTEBOI HEBU3HAYEHOCTI IOJI0 MOXIIMBOCTI TOBapHCTBa IMPOJOBXKYBATH CBOIO JiSUTBHICTH Ha Oe3MepepBHIN OCHOBI.
VYnpaBiiHCEKHI IepcoHall TOBTOPHO MPOBIB OIIHKY OOIPYHTOBAHOCTI 3aCTOCYBaHHSI HUM IIPUHIUITY Oe3MmepepBHOCTI
JisutbHOCTI. TOBapHCTBO HE Ma€ 3aJIeKHOCTI BiJ] POCIHCHKHMX Ta OIJOpYCHKHX PHHKIB, B CTPYKTYypi OeHedimiapHOl
BiacHocTi ToBapucTBa, KI€HTIB a00 MOCTAYaJbHUKIB, NMPSMHUX YH HENPSIMUX 3B S3KiB 3 BIIOMHMH ITOJITHYHO
3HauymmmMu ocobamu (PEP) abo opranizamisiMi Ha MpeaMeT MPUXOBAHOTO 3B’S3KY 3 OLTOPYCHKMMH YU POCIHCHKUMHU
(I3MYHUMH Ta IOPUANIHUMH 0COOaMHU, SIKI MiIIAJar0Th IMiJ] CAaHKILIi BiACYTHI. ToBapuCTBO He 3a3HaNO (PI3MYHUX BTpAT
BHACJIIIOK BIMCHLKOBUX il Ta HE Ma€ aKTUBIB B 30HI OOHOBHUX MiH.

3BakarouM Ha CKJIQJHI BOEHHO-TIONITHYHI OOCTaBMHHU B KpaiHi, TOBapHCTBO 3a HEOOXiJHOCTI MOXE NPHUAHSITH
PILIEHHS MPO OIIHKY BapTOCTi, HMOBIpHOIO MOke OyTH 1 MoaMdikais (piHaHCOBOTrO aKTHBY, MPOJIaX, TOLIO.

TakuMm 9YUHOM, PIllICHHS MO0 3MiHU OONIKY Ta TOJaHHS (HiHAHCOBHX IHCTPYMEHTIB 3 OIVIAAY Ha CHUTYAIlit0
Ta 3aXO0JM, CIIPSIMOBaHI Ha TIOM SIKIIEHHS HOro HETaTUBHUX HACHIJKIB, YIPaBIIHCHKHI MEPCOHAN MiANPUEMCTBA Oyie
YXBAJIIOBATH 13 3aCTOCYBaHHSM IpodeciiiHOro Cy/pKeHHs Ta 3BaKAlOUM Ha XapakTep BIUIMBY IM0J0 (hiHAHCOBUX
IHCTPYMEHTIB B 3aJIXKHOCTI BiJl PO3BHUTKY IOJIH.

CraHoM Ha jaTy HajaHHsa iH(OpMallii, YUHHHUKH, sIKi OM CYTTEBO BIUTMHYJIM Ha JisutbHiCTH ToBapucTBa —
BiJICYTHI. AJe, il BIUIUB MOTPIOHO PEryIspHO MeperyffaTh, OCKUIBKY MOJAIbIINI PO3BUTOK, TPUBAJIICTh TA BIUIUB
BilHU HEMOXJIMBO mepenbauntu. Takum uyuHOM, TOBapuUCTBO Mae HaMip NPOJOBXKYBaTU CBOIO IisVIBHICTH Ha
OesrnepepBHiii OCHOBI IIOHalMeHIe HaOmmkui 12 micsuiB (ae He OOMEKYIOUMCh MM TEPIOoM), Ta 3aJIeKHO Bif
BIUIMBY BifHM Ha HOro (piHaHCOBY HISUIBHICTb, SIKMH Oyle 3aleXaTd BiJl KOHKPETHHX OOCTaBHH, Ma€ PO3KPUBATH Y
NpUMITKax 70 (piHAHCOBOI 3BITHOCTI iH(OpPMAILitO 100 MOTEHIIHHOTO BIUIMBY Ha HACTYITHHUH 3BITHUH TEPiol.

KepiBauk bepemenko I..B.

TonoBHuii Oyxranrep [Monoga S1.M.
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