IIPHUMITKHA 10O ®THAHCOBOI 3BITHOCTI
3A 2017 PIK, CTAHOM HA 31.12.2017 POKY

ToBapucTBO 3 06Me:xkeHOI0 BiqnosiaabHicTI0O « KomMnaHisi 3 ynpasJiiHHS
akTuBaMu «Citi Eccer MeHe:xMeHT»

dinancopa 3BITHICTH CKIamacThesa 3 Oazancy (3BIT npo (iHAHCOBHMH CTaH) CTAHOM Ha
31.12.2017 poky, 3Bity mpo ¢iHaHcoBi pesymsraTd (3BIT Ipo cykymHHiE foxin) 3a 2017 pik,
3BITY IIpO pyX rpomioBux xourtis 3a 2017 pik, 3Bity npo BracHui Kamirai 3a 2017 pik, IpEMITOK
1o piunoi dhinancosoi 3itHoCTI 3a 2017 pik. OxuHuIs BUMIpY (iHaHCOBOI 3BITHOCTI — THC. TPH.

1. Bioomocmi npo KOMRAHIIO 3 YRPAGIIHHA AKMUEAMU

ITosHa Hasea: TOBApHCTBO 3 OOMEXKEHOIO BinmoBiganpHicTIO «KoMmanis 3 ynpasiiHHs
aktBaMu «Citi Eccer MeHeKMeHT.

ToBapHCTBO € FOPHAUYHO 0COOOK) 3a 3aKOHOAABCTBOM Y Kpailu.
Kox €/IPIIOY: 36018501

Jlinensii - Jlinensis HKIII®P na 3mificHeHHsa mpodeciiiiol AisnbHOCTI Ha QOHAOBOMY
PHHKY - [iSIBHICTE 3 YIPABJIIHHS aKTHBAMM I1HCTUTYIIHHHX IHBECTOPiB (HiANBHICTE 3
yhnpasiigas axtuBamu) AE Ne 294642 mim «09» rpyaus 2014 p., crpox mii simensil
HeoOMeKeHHH.

Micnesnaxomkenus Tosapucta: 01133, m. Kuis, Oynesap Jleci Yxpainku, Oyaunox 7 b,
mitepa A, odic 157.

OpranizamiiiHo-npasosa GopMa: TOBAPHUCTBO 3 00MEKEHOIO BIINOBIIATBHICTIO.

1.1. Memoro oianvnocmi Tosapucmea ¢:

- oTpuMaHHs npuOYTKY BiZ [POBEOEHHS MAiSUIBHOCTI 3 YNPaBTiHHA aKTHBAMH
IHCTHTYIIIHHUX 1HBECTOPIB;
- 3a0e3leUeHHs Ta peaisamis 3a pPaxXyHOK OTPUMAaHOro NPHOYTKY COINIAIbHHX Ta
eKOHOMIYHHX IHTepeciB y4acHUKIB ToBapHCTBa. '

1.2. IlIpeomemom dianvnocmi Toeapucmea e:

- YyOpaBJIiHHS aKTHBAMH IHCTHTYI[HHHX iHBeCTOPIB (IHCTHTYTIB CIIJIBHOTO iHBECTYBAHHSI
(malfioBMX Ta KOPHOPAaTHBHMX iHBECTHIIHHHX (OHIIB), HeJepKABHUX IeHCIHHNX (QoHMIIB,
CTPaxOBHUX KOMITaHIH).

Moske OyTH yIpaBIiHHA ITOTEYHUM HTOKPUTTAM.

JliSnBHICTE 3 YIPaBIiHHA aKTHBAMH IHCTHTYLIMHHX 1HBECTOPIB (HisBHICTH 3 YIpPaBIiHHA
AKTHBAMH) CTAHOBHTE BHUKIFOYHMI BUJI mpodeciiiHol MIAIBPHOCTI Ta HE MOXKe IOE/HYBaTHCh 3
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THIIUME BHaMHu npodecifHol AisbHOCTI Ha GOHIOBOMY PHHKY, KpiM BUNAIKIB, epeadadeHux
YHHHHUM 38KOHOJABCTBOM.

[Tpu 3pificHEHH] JISIBHOCTI 3 YIPABIIHHSA aKTUBAMM IHCTUTYTIB CILILHOTO 1HBECTYBaHHS
ToBapucTBO Mae npago:

- CTBOPIOBATH 3a BIacHOIO iHimiatusoo ICI;
- HaJaBaTH IO3WKY 3a paxyHOK akTuBiB BeHuypHux ICI, fKi 3HAXOOITBECS B YIpaBJIiHHI
ToeapucTtsa;
- BHUIIYCKaTH IHBECTHINHHI cepTudikard yTBOPEHHX HHMM [aHOBHX IHBECTUIIHHUX
dbonmis;
- po3mimryBaTH Ta BHUKynoByBaTH IiHHI mamepy ICl, axTHBH fAKHX NepedyBarOTh B
yrpagiinni Tosapuctsa;
- HaJaBaTH KOHCAITHHIOBI IOCIYTH 3 NUTaHb (yHKIIOHYBAaHHS (DOHIOBOIO PHHKY Ta
VIIPaBIIiHHS aKTHBAMH.
ToBapucTBO Mae mpaBO ONHOYACHO 3IIMCHIOBATH YHPABIIHHA AaKTHBAMH KIJBKOX
iHBeCTHIIHHUX Ta/ab0 neHciitHuX GOHIIB.
VrpapniHHsa aKTHBaMH KOPIOPATHBHHUX 1HBECTHIIHHUX (OHIIB, HEICPKaBHUX NEHCIHHUX
(GoHIIB, CTPaxOBUX KOMIaHi#t TOBAPHCTBO 3/IHCHIOE Ha TIICTaB] BIIIOBIIHUX NOTOBOPIB.

1.3. ¥Ynpaseninna Toeapucmeom 3diiicniorome:

- 3arauieHi 300pH yyacHukiB ToBapuCTBa;
- Jupextop ToBapucTsa

1.4. Cknao yuacnuxkis Tosapucmea

Cranom Ha 31 rpymus 2017 p. ta 31 rpymuas 2016 p. yuacHukamu TopapucTsa Oymu:

Y4acHUKH TOBApHCTBA: 31.12.2017 | 31.12.2016
% %
Kapmrok Bitaniit AHTOHOBHY 99 100
Hlapait KoctsanaTia BikropoBuy 1 -
Bevozo: 100 100

1.5. Kinpxicme npayienuxie Tosapucmea

Kinekicts mpaniBuukis ctanoM Ha 31 rpyaus 2017 p. ta 31 rpyans 2016 p. cknagana 13 ta
11 ociO, BIIIIOBIIHO.

1.6. Ilepenix incmumyyiliHUX iH6eCOPI8, AKMUEU AKUX Nepedysanu ¢ ynpasinHi
Tosapucmea ¢ 36imHoOMY HeEpPIOVI:

- TlybsiiuHe axiioHepHe TOBAPHCTBO «3aKpUTHH HENHBEPCH(DIKOBAHUH BEHUYPHHH
KopropaTHBHUM 1HBecTHninui dhoun «l'eoc ['mopisa» ;

- Ilybniyne axmioHepHE TOBAPHCTBO <«3aKpUTHH HemuBepcu(BiKOBaHUH BEHUypHHH
KOPIOpaTHBHHI iHBecTHIIHMH dhoun « VHO»;

- Ilybniune akmioHepHe TOBAPUCTBO «3aKpHTHH HequBepcHGBiKOBaHHH BEeHUypHHI
KopriopatuBHUH iHBecTHIIMHEN dorn « PEHTAJI»;



- AKI[IOHEpHE TOBAPHCTBO «3aKpUTHI HeauBepcHbiKoBaHMH BEHUYYPHUH KOPIOpPATHBHUN
iHBecTHUIHHNI horm «IBAWH»;

- AKILIOHEpHE TOBAPHCTBO «3aKpUTHH HETUBEpPCH(IKOBAHMI BEHYYPHHH KOPIOPATHBHHH
iHBecTHIIHHKA Goum « 0. 1 DK »;

- AKIIOHEpHe TOBApPHCTBO «3aKpHUTHi HemuBepcHbikoBaHmil BCHYYPHUI KOPIOPATHBHUH
inBecTuniiHui Gory «[TPEMIYMby;

- AxuionepHe TOBapHCTBO «3aKpuTHil HemuBepcudiKOBanHuit BEHYYPHHH KOPIIOPATUBHHIHA
inBecTHuiitnui Gony « BIHHEP KAIIITAJ»;

- Tlaitopwuii 3AKPUTHE ~HejuBepcu(ikoBaHHMH BeHUypHHH iHBecTHHiMHHE (oOH)
«30aaHCcOBaHI 3a0IaIKEHHS Y,

- llaiioBuil saxpuTuit HenuBepcH(IKOBAHUM BEHYyPHHI IHBECTHINHHMIL dboun «ITpusaTHi
1HBECTHIIITY;

- TlaifoBuit  3aKkpuTHi HeMBepCH(IKOBAHUN BEHUYPHHH IHBECTHIIHHMIH doun «BNK»;
(3aranbnumu 36opamu yuacuukis TOB «KYA «CITI ECCET MEHEJDKMEHT» (ITPOTOKOJI Ne08/12/16-1 Bin 08.12.2016poky) dyno
npuiiHato Pilienna npo npunuHenHs gisnsHocti [I3HBIGBNKY, kox €JIPICI 2331654 msgxoM iioro NiKBinauii, y 38’43y i3 TUM, MO
ofcsr aktusis [I3HBI® «BNK» ¢Tap MeHLIMM, HDX BCTAHOBJIEHHil 3aKOHOZABCTBOM MiHIMANBHHH OBcAr axkTHBIB mafioBoro Qonay Ta
MPOTArOM IMECTH MIiCALIB HE 30IMBUIMBCA 10 MiHIMATBHOrO 06CATY aKTHBIB (nyskT 1 uactunu apyroi cT. 46 3akony Ykpainn «I1po
IHCTHTYTH CITINBHOMO IHBECTYBAHHAR).

2. OcHosu nidzomosxu, 3ameepodcentia i ROOAHHA (YinaHco6oi 36imuocmi
2.1. Jocmogipne nodanna ma éionogionicme MC®D3

®inancopa 3BithicTs ToBapuctsa € (DiHAHCOBOI 3BITHICTIO 3arajBHOIO IPU3HAYEHHS,
CTPYKTypOBaHHM BioOpaxkeHHSIM (iHAHCOBOTO CTaHy, (iHAHCOBHX Pe3yIbTAaTiB JisIBHOCTI Ta
PYXy TpomoBux moTokis ToBapucTBa /Uit 3a0BONEHHS iHGbOpMAIiiHIX oTped IMIMPOKOTO
KOJIa KOPUCTYBAYiB IIpH NPHHHATTI HIMH €KOHOMIYHHX PillIeHb.

Qinancosa 3BitHicts ToBapuCTBa BiTo6paXkac BIUIMB ONepalii, iHIMHX MOMIH Ta YMOB
BIJITOBIHO O BU3HAYEHD T4 KpHTEpiiB BUSHAHHS /JIsl AKTHBIB, 30008’ 13aHb, ZJOXOJY Ta BUTpAT.

Konnenryansnoto ocHoporo ¢inancosoi 3sitHocTi ToBapmcTBa 3a piK, 1o 3akiHumBes 31
rpynas 2017 poxy, € Mixraponui craupaptu ¢inascoBoi 3BiTHOCTI (MC®3), Brmrouaroun
MbkHapozsi ctangapru Gyxranrepeskoro o6miky (MCBO) ta Tnymauenns (KTM®3, I[IKT), suaani
Panoro 3 Miknapoasmux cTangapris 6yxrantepcbkoro obiiky (PMCBO), B pepaxuii yunHiM Ha 01 ciyns
2015 poxy, wo odiuikHo onpumonHenni Ha Beb-caiiti Mixicreperea tinanciB Ykpaiuu.

Ilinrorosnena TosapucTBoM (iHancoBa 3BiTHICTH uiTko Ta 6e3 Oynb-AKHX 3acTeperkeHb BiAMOBinae
BCIM BuMOraMm 4uHHMX MC®3 3 Bpaxypanuam 3miH, BHecenux PMCBO cranom Ha 01 ciuns 2017 POKY,
AOTPUMAHHS AKMX 3abesledye [OCTOBipHE mnojaHHs iHGopmawii B diHaucoBii 3BiTHOCTI, a came,
JOpPEeYHOT, ROCTOBIPHOT, 3icTaBHOI Ta 3po3yMiol indopmaril.

Ilpu dopmysanni dinaHcoBOi 3BiTHOCTI TOBAPHUCTBO KEPYBANOCH TAKOK BHMOTAME HaliOHATTEHUX
3aKOHOMABYHX T4 HOPMATMBHMX aKTIB LIOAO Opramisauii i Beaemms OyXraurTepchbkoro obIiKy Ta
cKIafaHHs GiHaucoBoi 3BiTHOCTI B YKpaiHi, siki He mpoTupiyars Bumorar MC®3,

2.2. Ipunywienna npo besnepepenicmo dianvHocmi

Oinancosa 3BiTHICT TOBAPHCTBA MirOTOBICHA BUXO/SYH 3 MpHITYINEHHS Oe3nepepBHOCTI
JUSIIBHOCTI, BiALIOBIAHO MO SIKOTO peamizalist aKTHBIB 1 IIOrameHHs 30608’ 34Hb BimOyBaeThCH B
X011 SBH:ﬁaﬁHOI JisnpHOCTi. @iHAHCOBA 3BITHICTH HE BKIIOYAE KOpUTYBaHHA, AKI HeoOXiIHO
Oyno 6 NpoBecTH B TOMy BUNAZKY, skOM TOBapHCTBO He MOTIO NPOIOBXKHTH IIOIANIBIIE
3piticnenns diHancoBo-rocmomapcEkoi MISIBHOCTI BIANOBIIHO 110 NPHHLIHKIB Oe3epepBHOCTI
OIATBEHOCTI,



¥ 2018 poni ToBapuctBo Oyzne npamosaTu Ge3nepepBHO.
2.3. [Ipunyun napaxyganus é 6yxzaimepcokomy 00Ky ma cymmeeicme

ToBapucrso cknanae dinancosy 3piTHicTs (kpiM iH(OpMAIIT TPO PYX rPOMOBHUX KOLITIB) 32
NPUHIMIIOM HapaxXyBaHHS,

Tosapucreo mozae Oxpemo KOXKHHE CYTTEBHH Kiac IOAIOHHX craTeif Ta MOJAE OKPEMO
cTaTTi BIIMIHHOTrO XapakTepy abo (GyHKII, KpIM BHII&JKiB, KOJIM BOHHU € HECYTTEBHMH.

2.4. 36imnuii nepioo ginancosoi ssimuocmi

3BiTHUM nepioniom, 3a Axuil hopMyeTses (iHaHcoBa 3BITHICTE € KaneHmapHUil piK, TOOTO
nepion 3 01 ciunst mo 31 rpyams 2017 poky.

2.5. lHopienanbna inpopmauisn

TosaprctBo poskpueac iH(OpMaIiio CTOCOBHO NONEPENHBOTO MEPiOAy MIOXO BCIX CyM,
HaBeJCHUX Yy (iHAaHCOBiM 3BITHOCTI  MOTOYHOrO mepiony, KpiM BHmaakis, xomu MC®D3
JO3BOJIAIOTH YK BUMATrAKOTh 1HIIE.

2.6. Bantoma nodanna 36imuocmi ma yHKUIOHAILHA 6a1F0MA, CHIYRINL OKPY2ICHHA

Bamora mogaHHA 3BiTHOCTI BiAmoBimae (GyHKIiOHaNBHIH BaTIOTI, SKOK € HAiOHANLHA
BANIOTA Y KPAiHM — IPUBHA, CKJIA[CHA Y THCAYAX TPHBEHD, OKPYITIEHHX O LiNHX THCSY.

2.7. Pimennn npo 3ameepodicenns (inancosoi seimuocmi

@imancosa 3BiTHICTL TOBapHCTBA 3aTBEPIXKCHA JIO BHITYCKY (3 METOK ONPHIIOLHEHH:)
kepieauKoM Tosapucta 12 motoro 2018 poxy. Hi ywacnuxu TosaprcTsa, ni iHII 0c06u He
MAFOTb TIpaBa BHOCHTH 3MiHM 10 i€l (iHaHCOBOT 3BITHOCTI mics 1i 3aTBEpIKEHHS 10 BUITYCKY.

2.8. MC®3, axi npuiinami, ane wie He HabOyU YUHHOCMI

B cxmami MC®D3, odinifino maBenenux Ha Beb-caifti Minicrepersa Gimancis Ypainm,

onpumonseHo MC®3 14 «BijctpoyeHni paxyHKH Tapu(HOTO pETYTIOBAaHHSI», KUl HaGyBac
annHoCTI 01 civrs 2018poky. 3a pimennsm kepieruirsa Tosapuctsa MC®3 14 nocTpokoBo He
3aCTOCOBYETBCS, TaK K TOBAPHCTBO HE BXOJMTH B chepy il BOTO CTaHapTy.
Ockinbku  3actocyBanus MC®3 pamime pgatu HaOyTTS UHHHOCTI JIO3BONIAETLCS, TO
KeplBHUITBOM ToBapucTBa NpHiiHATO pimeHHs Tpo 3acrtocyBaHHs MC®3 9 «®ixancosi
IHCTPYMEHTH », AKHH HalyBae ummocti 01 ciarsa 2018poky, 70 BiHAHCOBHX 3BiTIB TogapucTBa
3a Iepiof, mo 3akinuyerhea 31 rpyams 2017poky. MC®3 9 BopoBamkye HOBI BAMOTH 110
Kmacudikauil Ta ouiHKn GiHaHCOBHMX aKTHBIB i 30608’ 13aHb. TOMY MOJIOKEHHS IBOTO CTAHAAPTY
CYTT€BO BIUIMBAE Ha (DIHAHCOBY 3BiTHICTH ToBapucTBa.

3. Cymmesi nonoxceHHA 00.1iKk06801 nonimuxu

3.1. 3azanvHi RONONCEHHA U000 0OTIKOBUX RONIMUK

ObrnixoBa nomitnka ToBapucTBa — KOHKPETHI NPUHLKIY, OCHOBH, JOMOBJIEHOCTI, paBuia
Ta [IPaKTHKa, 3aCTOCOBani TOBapHCTBOM IIPH CKIa/IaHHi Ta moJanHi GinaHcOBOI 3BITHOCTI.

Obnikosa moyituka ToBaprcTBa po3pobiieHa Ta 3aTBepKeHa KEPiBHHITBOM TosapuctBa
BiAIOBIiAHO 110 BUMOr MCBO 8 «O6ikoBi MONITHKH, 3MiHM B OBTIKOBHMX OIHKAX Ta TTOMIITKHY
Ta {HIX YraEIx MC®3,



3.2. 3minu ¢ o0nikoeux ROJIIMUKAX

ToBapucTBo 00HMpae Ta 3acTOCOBYE CBOI OOMIKOBI TNOJITHKHA MOCIIJIOBHO YISt IMOAIOHHX
onepanii, iHmux moxaii abo ymos, skimo MCO®3 KoOHKpeTHO He BHMMarae abo HE JO3BOJIIE
BH3HAYEHHS KaTeropii crarei, JUis SKuX 1HII TOTITUKE MOKYTh OYTH TOpEeIHUMH.

Binnosinao no maparpady 14 MCBO 8 TopapucTBo 3MiHIOE OONIKOBY HONITHKY, TINBKH
SKIIO TaKa 3MiHa: '

- BHUMaraersca M303;

- TOPUBOMMTE A0 TOro, 10 (iHAHCOBA 3BITHICTH HaNa€ IOCTOBIPHY Ta JOpEHHIiNIy
inopmariito mpo BINTHB omeparii, iHmmX monit abo yMoB Ha (piHaHCOBHH cTaH, (iHaHCOBI
pe3yNbTATH AisIbHOCTI 200 rpomioBi ToToku ToBapHcTBa.

O/IHAKOBI MTOJIITHKHA 3aCTOCOBYIOTRCS MPOTIATOM KOXKHOTO TIEPiOAY Ta B IPOMIXOK Yacy Bif
OIHOTO Iepioay A0 iHIIOro, Imod KopucTyBadi (hiHAHCOBOT 3BITHOCTI Malld 3MOTY HOPIBHATH
(pimancoBy 3BiTHiCTE TOBapHUCTBa Yepe3 AKMACH 4Yac JUIs BU3HAYEHHS TEeHJEHIIH y (iHaHCOBY
cTaHi, piHAHCOBUX Pe3yJbTaTaX AISUIBHOCT] Ta TPOLIOBUX MOTOKAX.

3.3. @opmu ma nazeéu inancosux 36imis

[Mepernik Ta Hassu Ppopm dinancoBoi 3BiTHOCTI ToBapHCTRa BiANIOBINAIOTE BUMOTaM,
scTanosneHuM HII(C)BO 1»3aramsHi BUMOTH 10 (JiHAHCOBOT 3BITHOCTI».

3.4. Pexnacughirauii y pinancoesiii 3gimnocmi ma 6UnRpAeIeHHA HOMIIOK,

Pexnacudikamis crareit y ¢dinancosiii 3BiTHocTi He BimbyBamacd , Tak K ToBapHCTBO
BHKOPHUCTOBYE Ti X cami (opMH (iHAHCOBOI 3BITHOCTI IO 1 Y MHHYJIHMX POKax, 3TiTHO BHMOT
YUHHOTO 3aKOHOJaBCTBa Y KpalHH.

Kopurysamus npu peknacudikaril BincyTHi.

3.5. Oonirkosi noaimuxu uiodo hinancosux iHCHpyMeHHi6

Dinancoeuil incmpymenm — e OyIb-SKUH KOHTPAaKT, AKHH NPUBOJWUTE 10 BHHUKHEHHA
(piHAHCOBOTO aKTHBY y OTHOTO CY0’€KTa TrOCIOJApIOBaHHs Ta (PiHAHCOBOrO 3000B’d3aHHA abo
THCTPYMEHTY Y 1HIIOTO ¢y0’€KTa roCIoAapIlOBaHHs.

3rigno 3 MCBO 32 «®inancoBi IHCTPYMEHTH: OAaHH. QiHAHCOBUH aKTUB — i Oy 1b-AKHA
AKTHB, IO €:

- TPOIIOBUMH KOIUTAMH;

- IHCTPYMEHTOM BJIACHOTO KAIITATY IHIIOr0 cy0’€KTa rOCIONaprOBaHHsA;

- KOHTPaKTHHUM IIPABOM:

a) OTPHMYBAaTH TPOIIOBI KOIUTH a0o iHmMHK (iHAHCOBMM aKkTHUB BiA IHIIOTO Ccy0’ €KTa
roCIoaproBanus, ado

6) oOMiHrOBaTH (iHAHCOBI IHCTPYMEHTH 3 IHITHM Cy0’€KTOM TOCIIOAPIOBAHHS 33 YMOB, Ki
€ NOTEHILIHHO COPHUATINBUMH, a00

B) KOHTPAKTOM, PO3PAXYHKM 32 SKUM 3IIMCHIOBATHMYTBCS ab0 MOXKYyTh 3JiHCHIOBATHCS
BJIACHHMH IHCTPYMEHTAMH Kallitany cy0d’cKTa rocIoaplOBaHHs Ta SKHH €:

- HEIOXiMHHM IHCTPYMEHTOM, 3a SIKUH Cy0’€KT rocrnojaproBaHHs 30008’ 3aHUH ab0 MOKE
OyTr 30008’ 13aHUI OTPUMATH 3MIHHY KiTBKICTh BIACHHUX IHCTPYMEHTIE KaliTamy, ado

- MOXIIHMM IHCTPYMEHTOM, PO3PaxyHKH 3a SKMM 3[IiIHCHIOBATHMYTbCA ab0 MOXKYTh
3AIHCHIOBATHCS 1HIIMM YHHOM, HiK 0OMiHOM (iKCOBaHOI CyMH TPOIIOBHX KOINTIB abo IHIIOTO
(iHaHCOBOrO aKTHBY Ha (PIKCOBaHY KiBKICTH BIACHHX IHCTPYMEHTIB KaIliTamy.



3.5.1. Hepeicue susnanna ma oyinKa inancoeux akmueie

ToBapucTBO BH3HA€ (IHAHCOBMH AaKTHB TOAlI 1 JIMIIE TOJXi, KOJNM CTae CTOPOHOIO
KOHTPAaKTHHX IIOJIOXKEHb M0N0 IbOro iHcrpymenta (maparpad 3.1.1 MC®3 9 «®Dinancosi
iHcTpymeHTH» (nami - MC®3 9)).Onepamii 3 npuadanas abo npojaxy (IHAHCOBHX
IHCTPYMEHTIB BH3HAKOTECH 13 3aCTOCYBAHHAM 00JIIKY 3a JIaTOK PO3PaXyHKY.

Konu (iHaHCOBHI aKTUB BHepllle BU3HAETHCA B aKTHBaX 1OBapHUCTBA, BIH KIacCH(IKyeThCI
BiamoBrinHO mo maparpadis 4.1.1 —4.1.5 MC®3 9.

ToBapucTBO BU3HAE TaKi KaTeropil QiHAHCOBHUX aKTHBIB, SIKi B IOJANBINIOMY OLIHIOIOTHCS:

- 33 CIIPaBEIJIMBOIO BAPTICTIO, 3 BiMoOpaykeHHAM pe3yNbTaTy IepeoiHKy y IpudyTKy abo
30UTKY;

- 33 AMOPTH30BaHOKO COOIBAPTICTIO.

DiHAHCOBHI AKTHB OI[HIOKTH 33 aMOPTH30BAHOKO cOOIBAPTICTIO, SIKIIO BUKOHYIOTHCS
00u/IB1 Takl YMOBH:

- aKTHB YTPHMYIOTH B MoJiem Oi3Hecy, MeTa K0T — yTPUMYBaHHs aKTHBIB 3aU1d 30HpaHHs
KOHTPAKTHHUX TPOIIOBHUX ITOTOKIB;

- KOHTpakTHi yMOBH (HiHAHCOBOTO AaKTHBY IHependadaioTh y IeBHI JaTH HaIXOIKEHHS
[POIIOBHX IOTOKIB, SIKI € JIMIIE ![IOTAllleHHsAM OCHOBHOI CYMH Ta CIUIaTOIO BIJICOTKIB Ha
HeIoraieHy OCHOBHY CYyMY.

3rigHo 3 MC®3 9 nij yac nepBicHOro BU3HAHHS (IHAHCOBOIO AKTHBY BiH OLIHIOETHCA 32
CIPaBeUIHBOIO BapTicTio. ClpaBe/UIMBOIO BAPTICTIO (PIHAHCOBOIO IHCTPYMEHTA [IPU IEPBICHOMY
BU3HAHHI €, SK MpaBHJIO, IliHA omepaiii (To0TO crpaBe/UIMBa BapTiCTh HAJMAHOT KOMIEHCALIT)
(maparpad b5.1.1 MC®3 9). IlpoTe, mpu HasBHOCTI CBITYEHHS, [0 IiHA OIeparlil He BIAMOBiAae
CIpaBeIUBiit BapTOCTi PiHAHCOBOrO IHCTpYMEHTa, SIKMH NMpHA0ABA€THCA, HEOOXIJIHO IIPOBECTH
OLIHKY 3a IXHBOIO CIPABEIIHBOI0 BAPTICTIO 3 BINOOPAXKEHHAM pe3yibTary INEPEOLIHKH Y
npudyTKy abo 30UTKy.

SIkio cy6’€KT roCHoAaprOBaHHs BH3HAYHTS, 1110 CIIPABE/JIXBA BAPTICTH IIPH NEPBICHOMY
BH3HAHHI BiZPI3HAETHCS B LiHK Omepalii, To miAIpHEMCTBO 00IIKOBY€E TAKHH IHCTPYMEHT Ha
ITI0 IAaTy TAKHM YHHOM:

- 3a OWiHKOIO, mependadeHoro myHKTOM 5.1.1, SKIIO Taka cHpaBefyiMBa BapTICTh
MiTBePIKYETHCS IIIHOI0 KOTHPYBAHHS Ha aKTHBHOMY PHMHKY U IJEHTHYHOrO akTHBY abo
3000B'13aHHA (TOOTO BXIAHHMH JaHuMH | piBHS), ab0 MoOyIOBaHA 38 METOMHKOIO OIIHIOBAHHS,
sSIKa BHKOPHCTOBYE TLUTBKH JaHi BIOKpUTHX pHHKIB. Cy0’€KT rOCHONApIOBAaHHS BH3HAE PI3HHUIIO
MDK CIpPaBeUIMBOIO BAPTICTIO IIPH MEPBICHOMY BU3HAHHI Ta I[iHOIO omeparlil Sk mpudyTox abo
30UTOK;

- B YCIX IHHIMX BHOAJKax, 3a OUIHKOIO, IependadeHoro MyHKToM 5.1.1, 3 ypaxXyBaHHIM
KOPHTYBAHHS Ha BiACTPOUSHHS Pi3HMIN MiXK CIIPaBeUTMHBOIO BAPTICTIO NPH ITEPBICHOMY BH3HAHHI
Ta IiHOX omepamii. [Ticna mepBicHOro BHW3HAHHA CyO’€KT TOCHOJAPIOBAHHS BH3HAE TakKy
BIZICTpOUEHY PI3HHINO SK IpHOYTOK a0 30MTOK JIMINE SKIIO BOHA BHHHKAE BHACTIJOK 3MIHH
YUHHHEKA (Y TOMY 9HCJI YMHHHMKA Yacy), SKUH YYACHHKH PHHKY BpaxOBYBaIH O IpH BU3HAYEHHI
IIiHKA aKTHBY ab0 3000B'I3aHHS.

BignoeigHo g0 naparpady 55.4.14 Bel inBecTuiii B iIHCTpYMEHTH KamiTany Ta KOHTPAaKTH
Ha TaKi iIHCTPYMEHTH I[IOBMHHI OLIHIOBATHCH 3a CIIPABETHBOIO BapTicTiO. [IpoTe 3a 0OMeKeHIX
00CTaBUH HaONHKEHOK OLIHKOK CHpaBe/UIMBOI BapTocTi Moxke OyTH codiBapricts. Lle Moxe
OyTH TOJ1, KOJH HasgBHOI OcTaHHBOI iH(OpMANil HEJOCTATHLO, OO BH3HAYUTH CIIPABEIIUBY
BapTicTh, ab0 KOJM ICHYE IIMPOKHH JIana3oH MOXIMBHX OLIHOK CIPaBEIIMBOI BapTOCTi, a
co0iBapTiCTh € HARKPAIIOIO OLIHKOK CIPaBe/UIMBOI BAPTOCTI ¥ IIBOMY JIiAIIa30Hi.

Butpatu Ha omnepanir, SKi OpsSMO BiTHOCATHCS J10 NpUAOaHHS (iHAHCOBOTO aKTHBY, HE
BKJTIOYAIOTHECA [0 IX BapTOCTI IpH IepBicHIH omiHmi ams ¢GiHAHCOBUX aKTHBIB, SKi
KTacH(IKYIOTECS SIK TaKi, [0 OIHIOIOTECS 32 CIPABEUIMBOIO BapTICTIO, a BU3HAIOTECA ¥ CKIIAM]
npudyTKy abo 30UTKY.



A. [Hooansvuia ouinka Qinancoeux akmueis

Al. @inancosi akmueu, w0 OUIHIOIOMbCA 30 CAPAGEOSIUEOIO 6APHICINIO, 3
GI000PANCEHHAM Pe3ybmamy HePeoyinKy Y npuoymry abo 36 umky
Jo ¢iHaHCOBMX AKTHBIB, L0 OIIHIOKTHCH 32 CIPABEUIHBOIO BAPTICTIO, 3 BIIOOpPa)KEHHAM
pe3yIpTaTy IepeolliHku y npubyrky abo 30MTKy, BLIHOCATBCH akmii, mnal (JacTKH)
TOCHONAPCHLKMX TOBAPHCTB, OOMIralil i IpHeMCTS, ki TOBAPHUCTBO yTPUMYE JUTS IPOJAAKY.

Ouinka ¢piHaHcoeuX GKMUGIe, W0 OUIHIOIWOMbCA 34 OoMiuilinum 0Oipicosum Kypcom
opzanizamopa mopzieni

Ouinka BapTrocTi (IHAHCOBMX aKTHBIB, IO BHECEHI 10 OIpXKOBOrO CIHCKY OpraHizaTopa
TOPTiBIli, IPOBOMUTECA 3a O(IMIHHAM GIPXKOBHM KYPCOM, OIPHIIIOHEHAM BIJIOBIAHO 10 BUMOT
3aKOHO/IABCTBRA.

Ouirka BaprocTi (iHaHCOBHX iHBECTHILH, MO 06epTaroThCs GLIBII AK HA ONHIN (OHAOBIH
OipaKi, IPOBOJUTHCA 33 HAHMEHINMM 3 OIPYKOBUX KypCIB.

SIkmo Ha fary OmiHKM OIpyKOBHMM Kype 3a aKIisMH, IO BHECEHI N0 OIpMKOBOIO CHHCKY
oprasizaTopa TOPriBJIi He BH3HAYEHO, OIHKAa TaKUX AakKIiifi NPOBOMUTBECA 3a8 OCTAHHBOIO
DaNaHCOBOIO BapTICTIO. 7

SKuo Ha [aTy OIHKM OipyKOBHE Kypc 3a OOJiramisMu, 110 BHeceHi o OIpyKOBOTO CHHCKY
opraHizatopa TOpriBIi He BH3HAUCHO, OI[HKA TaKWUX aklid IPOBOJMTECH 34 OCTAHHLOIO
DaaHcoBOIO BAPTICTIO.

Ouinka inancosux axmueis, W0 He eHeceHi 00 0IpIHCO8020 CRUCKY OpPAHIZAMOpa
mopzieni

JIns OLIHKH akIii, 0 BXOMSTH N0 CKIany akTuBiB ToBapucTBa Ta He HepeOyBarOTh Y
DIp)KOBOMY CIIHCKY OpTaHi3aTopa TOPTiBIi, Ta HAaiB (YaCTOK) IOCHONAPCHKMX TOBAPHCTB 32
obMexeHHx 0O6CTABUH HAOIHIKCHOIO OIIHKOIO CIPABETHBOI BApTOCTI MOKe OYTH COOIBapTICTE.
Ile Moxe OyTH TOAl, KOJH HasBHOI OCTaHHBOI iH(oOpMalii HEZOCTaTHBO, OO BH3HAYUTH
CIIpaBe/UIMBY BapTiCTh, a00 KOJH iCHY€e IIMPOKHH Aialla30H MOXKIHBHX OIIHOK CIIPaBeIIMBOL
BAPTOCTI, @ COOIBAPTICTH € HANKPAOIO OIHKOIO CIIPaBeIIHBOI BAPTOCTI ¥ UBOMY J1ald30HI.

SKImo € MmiACTaBM BBaXKaTH, 10 OajgaHcoBa BapTICTh CYTTEBO BIAPIZHAETHCS BiJ
CripaBeUIHBOi, TOBAPHCTBO BH3HAYAE CIIPABE/UIMBY BapTICTL 3a JOMOMOIOIO iHINHX METOMIB
OLiHKHM. BigxXunenHs MOXKyTh OyTH 3YMOBJIECHI 3HAUYHMMHM 3MiHaMu y (IHAHCOBOMY CTaHi
eMiTeHTa Ta/ab0 3MiHaMH KOH IOHKTYPH PHHKIB, Ha SIKHX €MITEHT 3/[IHCHIOE CBOIO JisIBHICTE, a
TAKOMK 3MIHAMHM Y KOH IOHKTYpi (POHIOBOTO PHHKY.

Jlns oumiHkM 6anancoBoi BAPTOCTI TAKMX aKIlii Ta maiB (dyacTok) ToBapuCTBO aHai3ye NaHi
IiITBEp/DKEH] PHHKOM Ta ()iHAHCOBY 3BITHICTH eMiTeHTa OQINIHHO ONpUIIOJHEHY a0 Halany
EMITEHTOM.

Ouinka pinancoseux axmugie 00i2 AKUX 3YRUHEHO MA/A00 WO00 AKUX RPUUHAHIO
PilleHnHA nBpo 3YRUHEHHA GHECeHHA 3MIH 00 CUCHEeMU PeEcmpy ma WIHHUX Ranepie, AKi
6KIONEeH] 00 CRUCKY eMImeHmis, WO MAOmb O03HAKH Qikmuenocmi BU3HAYAETHCA 13
YyPaxXyBaHHAM HASBHOCTI ~CTPOKIB BifHOBICHHs 0Oiry TakMX NIHHHX INanepiB, HasgBHOCTI
(iraHCOBOI 3BITHOCTI TAKHX EMITEHTIB, PE3yAbTATiB IX MUSUIBHOCTI , OYiIKyBaHHS MaHOyTHIX
EKOHOMIUHHX BHTI1]I.

Sximo BigcyTHA IMOBIPHICTD BimHOBIEHHS 00Iry Takux (iHAHCOBHX aKTHBIB, HE MOJKIHBO
orpumard (IHAHCOBY 3BITHICTH | TEPEBIPHTH pPEe3yNBTATH MISUIBHOCTI eMITeHTa, MUl OLIHKH
AMOBIPHOCTI HAIXO/UKEHHsI EKOHOMIYHHMX BHTIN TakuX (iHAHCOBi® aKTHBH OLIHIOIOTBCA 34
HYJTBOBOIO BapTICTIO.

Ouinka ginancosux  axmusie y  pasi  Jaikeéidayii  ma/abo GUZHAHHA
eMimenma/seKcenedasuys GAHKPYMoOM ma gIOKpUMMA U000 Hb020 NIKeIOayiliHot npouedypu
OiHaHCcOB] aKTHBHM, OOIr SKMX Ha JIaTy OLIHKY HE 3YIIHHEHO Ta peccTpallis BUIIYCKY SKHUX He
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CKacoBaHa, alle eMITeHT/BEKceseNaBelb Takux (IHAHCOBHX aKTHBIB JIKBIJOBaHHH Ta/abo OYB
BH3HAHUH OAHKPYTOM Ta IIOJO HBOTO BIAKPUTO JIKBIIALIHHY NpOLEAYypy 3a PILIEHHSM CYAY,
OILIHIOIOTECSA 3a HYJILOBOIO BAPTICTIO

A.2.@inancosi akmueul, 0 OUIHIOWMbLCA 30 AMOPMU30EAHOI0 COBigapmicmio

Jlo ¢iHaHCOBMX aKTHBIB, L0 OLIHIOIOTHCS 3a aMOPTH30BaHOK cobiBapTicTio, ToBapHCTBO
BimHOCHTH oOuiramii Ta Bekcenmi, Imo iX TOBapHCTBO Mae pealbHHM Hamip Ta 3JaTHICTB
yTpUMyBaTH A0 morameHHsd. [licas mepeicHOro Bu3HaHHA ToOBapHCTBO OLIHIOE IX 34
aAMOPTH30BAHOIO COOIBAPTICTIO, 3aCTOCOBYIOUH MeTO eheKTHBHOTO BiICOTKA, 33 BHPaXyBaHHIM
30UTKIB BiJI 3HELIHEHH, IKIO BOHH €.

3.5.2. I'powioei kowmu ma ixni exeieanenmu

'pouioBl KOIITH BKIIOYAIOTH TPOLIOBI KOINTH Ha MOTOYHMX paxXyHKaX Ta OENO3HUTHUX
PaxyHKax [10 3allHTaHHsA, & TAKOXK I'POIIOBI KOIITH B Kaci.

Tepmin MC®3 «Ieno3uT A0 3aMUTAHHA» BIAMOBIMAE TEPMIHY «JIE€MO3MT HA BUMOTY», SIKHH
3aCTOCOBYETRCS Y OaHKIBCLKOMY 3akoHoMaBcTBl. Bimmosimuo no myskty 1.1 Ilomoskenms mpo
TOPANOK 3MAiMcHeHHS OaHKamMu YKpalHM BKJIATHHMX (OEMO3UTHMX) OIepaliil 3 HOpHAMYHUMH 1
¢ismuaEMHE 0cobamu, 3aTBepKeHoro noctanoBoio [Ipasninns Hanionansroro 6anky Ykpainu
Bim 03.12.2003 Ne 516, «Bknmagu (EMO3WTH) HA BUMOTY — II€¢ IPOIIOBI KOmWTH abo GaHKIBCBHKI
METAITH, 1[0 PO3MIIIeH] BKIaJHHKaMu B OaHKaxX Ha yMOBaxX BHIaui BKIaLy (IENO3KTY) Ha IEepuLy
BHMOTY BKJIaJHUKa a00 3ICHEHHS TUIATEXIB 32 PO3MOPSIKEHHAM BIACHUKA PAXYHKY ».

EKBiBaJIEHTH TPOLIOBMX KOWITIB — L€ KOPOTKOCTPOKOBI, BHCOKONIKBIJHI iHBECTHHIl, fAKi
BUTEHO KOHBEPTYIOTHCS Y BIZIOMi CYMH TPOIIOBHX KOIITIB i SIKUM MPUTAMaHHIH HE3HAYHUH PH3HK
3MIHH BapTOCTi. IHBECTHINS BHM3HAYAETHCHA, K CKBIBAJICHT TPOIIOBHX KOINTIB TITBKM B pasi
KOPOTKOTO CTPOKY IIOTAllleHHS, HANpHKJIaX, IpOTAroM He OLUIblle TPhOX MICSIIB 3 JaTH
npuaOaHHs (HaIPHKIIAM, AEMO3UTH 31 CTPOKOM PO3MIIIEHHS JI0 TPOX MICALIB).

["porioBi KOIITH Ta IX eKBIBAJIEHTH MOXKYTh YTPUMYBATHCS, a ONepauii 3 HUMM IPOBOAUTHCS
y HaiOHAIBHINA BATFOTI, B IHO3EMHIH BAIIOTI Ta Y 0aHKIBCHKUX MeTasax.

IHo3eMHa BaTIOTA — [I€ BAMIOTA 1HIIA, HIK (DYHKITIOHATFHA BATIOTA.

ITepBicHa ONiHKa I'POIIOBHX KOINTIB Ta IX eKBIBATEHTIB 3iMCHIOETHCA 3a CIIPaBeIHBOIO
BapTICTIO, SKa JOPIBHIOE IX HOMiHAmBHIH BapTocTi. IlepBicHa ONIHKA I'DPOLIOBMX KOIITIB Ta iX
CKBIBAJICHTIB B 1HO3eMHIM BaOTI Ta OaHKIBCHKMX MeTajaX 3JiHCHIOETBCS Y (YHKIIOHANBHIN
(HamioHampHIN) BaTIOTI 32 odiniiamME Kypeamu Hamionansaoro Oanky Yxpaiau (zani -HBY).

[Toganpina OLiHKA IPOIIOBUX KOIOTIB Ta IX €KBIBANEHTIB 371MCHIOETHCS 3a CIIPAaBEIIHBOIO
BapTICTIO, sIKa AOPIBHIOE X HOMIHANBHIH BapTOCTI Ha AaTy oniHKH. [lomanbina oliHKa TPOIIOBUX
KOIUTIB Ta IX €KBIBWIECHTIB B 1HO3eMHIM BaTiOTI Ta OAHKIBCBKHX MeTallax 3JIHCHIOETLCS ¥
GyHKIiOHANBHIN BaOTI 3a odiiiauM kypcom HBY Ha jary OmiHKH.

[pomoBi komTe Ta X €KBIBAJIEHTH BH3HAIOTHCA 3a YMOBH BIJNOBIIHOCTI KpUTEpisiM
BU3HAHHS aKTHBaMI.

V pasi oOMekeHHs MpaBa BHKOPHCTAHHS KOINTIB HAa I[OTOYHHX paxyHKax y OaHKax B
pesynbTari npuzHadeHHss QOoHIOM rapaHTyBaHHs BKIaAiB Gpi3MgHuX oci® B OaHKIBCHKIH yCTaHOBL
THMYACOBOI agMinHicTparliii abo mpuitaarts HBY pimenHs npo nikBimamio 6aHKIBCEKOT yCTaHOBH
TIOJIaJTBINA OITiHKA TPOIIOBUX 3/IiHICHIOETECS B CYMI OUIKYBaHHX HAJIXO/KEHb IPOLIOBUX KOIITIB 3
ypaxyBaHHIM HMOBIpHOCTI Ta CTPOKY iX MOBEpHEHH:. ¥ BuUnaaky npuiiaartsa HBY pimenns npo
MKBianio GaHKIBCHKOI YCTAHOBH Ta BiACYTHOCTI MMOBIPHOCTI TOBEPHEHHS I'PONIOBHX KOIUTIB,
BH3HAHHS TX SIK aKTHBY NPHUIIMHIETHCS 1 IX BapTICTh BimoOpaskaeThes y CKiialai 30UTKIB 3BITHOIO
nepiojny.



3.5.3. Jebimopcora 3adopzoeanicmp

JlebiTopcrka 3ab0proBaHicTh — I1e piHAHCOBHH aKTUB, SIKMH SBJSE COO0I0 KOHTPAKTHE IIPABO
OTPHMATH TPOIIOBI KOINTH a00 iHIIHH HiHAaHCOBHH aKTHB BiJ IHIIOTO CY0’€KTa FOCIIONAPIOBAHHS.

Jebitopepka 3aboprosadicTe — cyma 3aboproBaHocTi KOHTpareHTiB — AebiTopiB mepen
ToBapucTBOM Ha MEBHY AATy.

HebiTopchka 3ab0proBaHicTs CKIIANAETHCS 13 TOProBol, iHIIo1 1ediTopchkoi 3a00proBaHoOCTI
Ta MO3HK.

JebiTopceka 3a00proBaHicTs BU3HAETHCS Y 3BIiTI Ipo (hiHAHCOBHMH CTaH TOAL 1 JIMIIE TOXI,
KoJi TOBapHCTBO CTAE€ CTOPOHOK KOHTPAKTHHX BIIHOIIEHB HIOMO IIHOTO 1HCTpYMeHTY. IlepBicHa
OLlIHKa Ae0iTOPChKOI 3a00ProBaHoCTI 3IHCHIOETCS 3a CIPABE/UIMBOK BapTICTIO, SIKA JOPIBHIOE
BapTOCTI IOTAIIEHHS, TOOTO CyMi OUiKYBaHHX KOHTPAKTHHX I'POLIOBHX ITIOTOKIB Ha ATy OLIHKH.

ITomanema orinka ae6GiTOpcbKol 3a60ProBaHOCTI 3AIHCHIOETECS 38 CIIPABEIMBOK) BAPTICTIO,
SKa JIOPIBHIOE BAPTOCTI MOTAIICHHS, TOOTO CyMi OWiKyBaHHX KOHTPAaKTHHX I'DOIIOBHX IOTOKIB Ha
JATy OLIHKH.

VY pasi 3miH cnpaseuBol Baprocti ebiTopehkoi 3ab0proBaHOCTi, 10 MarOTh Miclle Ha
3BITHY ATy, TaKi 3MIHH BU3HAIOTECS y IPUOYTKY (30UTKY) 3BITHOTO EPIOJLy.

HebiTopchka 3a00pProBaHiCTh MOAUIIETHCS Ha MOTOYHY (CTPOK IMOTAIICHHS NPOTAToM 12
MICAIliB 3 maTH (piHAHCOBOI 3BITHOCTI) Ta JOBTOCTPOKOBY (CTPOK noraineHHs Oinbine 12 micanis
3 Jaté (GhiHAHCOBOI 3BITHOCTI).

CrpaBe/UIMBY BapTiCTh JOBrocTPOKOBOI nebiTOpchbkoi 3a0OproBaHOCTi, 3a SKOK HE
HApaxOBYIOTHCS BIJICOTKH, MOJXKHa OLIHHTH HK TEHEPIIIHIO BapTICTh YCiX MalOyTHIX
HaJXO/KEHb TPOLIOBHX KOIUTIB, MMCKOHTOBAHHX i3 3aCTOCYBAaHHSIM II€PEBKHOI PHHKOBOI
cTaBKkH (IIEPeBaKHUX PHHKOBHX CTABOK) BiICOTKA Ha momiOnumit incrpyment (maparpag b 5.1.1
MC®3 9). [Ipu BH3HAYEHHI BapTOCTI IIO3MKH MOTPIOHO BPAXOBYBATH MOJIMBY HasgBHICTH
CYTTEBOI BiIMIHHOCTI IPOLEHTHOI CTaBKH, mependadeHoi AOrOBOPOM IIO3HMKH, BiJ NMOTOYHHX
PHHKOBHX CTABOK (JIUCKOHTOBAHI I'POLIOBI NMOTOKH 3a PI3HUMM CTaBKaMH MOXKYTb CYTTEBO
BIJIPI3HATHCS.

[No3uku BimoOpakaroTeCa B 00JIIKY, TOYMHAKOYH 3 JIATH BUAa4l KOIUTIB IO3MYaIEHIKAM.

Slkimo € 06'€eKTHBHE CBIMYEHHS TOTO, IO BigOyBcs 30HTOK BiJl 3MEHIIEHHA KOPHCHOCTI,
OanaHcoBa BapTiCTh AKTHBY 3MEHIIYETHCS HAa CYMY TakMX 30MTKIB i3 3aCTOCYBaHHAM DaxyHKY
pe3epBiB.

Pe3eps Ha MOKPHTTA 30MTKIB Bifl 3MEHINEHHS KOPUCHOCTI BH3HAYAETHCS AK PI3HULS MDK
DalaHCOBOIO BApTICTIO Ta TEMEPIIHBOK BAPTICTIO OYIKyBaHMX MaiOyTHIX I'POMIOBHX IIOTOKIB.
BusHaueHHs CyMH pe3epBY Ha ITOKPHTTSA 30HTKIB Bif 3MEHINEHHS KOPHCHOCTI BiIOYBaeThCs Ha
OCHOBI aHaizy JebiTopiB Ta BigobOpaxkae cyMmy, sfka, Ha IYMKY KEpiBHHITBA, NOCTATHS IS
NOKPHTTA NOHeceHHX 30uTKIB. [l iHAHCOBUX aKTHUBIB, AKi € ICTOTHUMH, Pe3ePBU CTBOPIOIOTHCS
Ha OCHOBI IHIMBIIYaIpHOI OIIHKH OKpemMux aediTopis, mins (iHAHCOBMX AKTHBIB, CYMH SKHX
IHIUBiIyanbHO HE € ICTOTHHMM - Ha OCHOBI rpynoBoi omiHkd. Daxkrtopd, gki ToBapHCTBO
po3risiac MpH BU3HAUCHHI TOTO, YH € y HBOrO OO'€KTHBHI CBIYEHHS HAsBHOCTI 30MTKIB BiX
3MEHIICHHS KOPHCHOCTI, BKIIOYAIOTH 1H(GOPMAIIiI0 PO TeHICHII HermoraneHHs 3a60proBaHocTi
y CTPOK, JILKBIIHICTB, MJIATOCIPOMOXKHICTE OopykuuKa. J{1s rpynu nebitopiB TakuMu haxTopaMu
€ HEraTHBHI 3MIHHM Yy CTaHi IUIATEXKIB MO3WYATEHUKIB Yy TPYIi, TAKUX SK 30LMBINEHHS KLIBKOCTI
IIPOCTPOYECHHX IUIATEXKIB; HETATHBHI €KOHOMIYHI YMOBH Y raiy3i ado reorpadigHoMy perioHi.

CyMa 30UTKIB BU3HAETLCA Y IPHOYTKY 9M 30UTKY. SIKIO B HACTYITHOMY HEepiofi cyMa 30UTKY
BiJl 3MEHIIIEHHS KOPHCHOCTI 3MEHIIYETECS 1 116 3MEHIIEHHS MOXKe OyTH 00'€KTHBHO IIOB'A3aHHM 3
IO/, KA BII0OYBAETHCA IMICIs BH3HAHHS 3MEHINEHHS KOPHCHOCTI, TO IONEPENHRO BH3HAHHH
30MTOK BiJl 3MEHINEHHS KOPHCHOCTI CTOPHYETBCS 3a PaxyHOK KOpHTYBaHHsS pesepsiB. Cyma
CTOpHyB;ﬁHHH BU3HACTECA y HpHOYTKYy ud 30HTKY. Y pa3i HEMOMIHMBOCTI ITOBEPHEHHS
ne0iTopchKol 3a00ProBaHOCTI BOHA CIIMCYETHCA 3@ PaXyHOK CTBOPEHOIO PE3EPBY HAa HOKPHUTTA
30UTKIB BiJ 3MEHIIIEHHSI KOPUCHOCTI.



3.5.4. 5;0603 "A3aHHA

[ToTouni 3000B’s3aHHS — L& 3000B’A3aHHS, AKi BIANOBINAIOTE ONHIA abo JeKiIbKOM 13
HIDKYCHABEACHUX O3HAK:
- ToBapucTBO cHOmiBacThes NOracuTu 3000B’s3aHHA  abo 3000B’43aHHA  MIAJIATAE
TIOTALIEHHIO MPOTATOM JABAHAMIATH MiCAIIB ITCIIS 3BITHOTO IIEPIOY;
- TosapucTBO He Mae O€3yMOBHOTO IIpaBa BIICTPOYMTH IIOTAIlEHHA 3000B’A3aHHA
IIPOTATOM IOHANMEHIIIe ABAHAASTH MICSLIB IIcis 3BITHOTO MEPIOJY.
[ToTroudi 3060B’sA3aHHSA BHM3HAIOTHCSA 34 YMOBM BUIIOBLIHOCTI BH3HAYEHHIO 1 KPHUTEPLIM
BH3HAHHs 3000B’s3aHb.

3.6. O6aikoei noaimuxu wjooo ocHoenux 3acooie MHMA

OcHOBHI 3ac00H BpaXOBYIOTECS Ta BimoOpakaroThCs B ()IHAHCOBIH 3BITHOCTI BIUOBIIHO [0
MCEO 16 «OcnogHi 3acodu».

OcHOBHI 3ac06u - e MaTepianbHi 06'eKTH, IO iX:

a) YIPEUMYIOTh JUIS BUKODHCTAHHS Yy BHPOOHHUTBI a00 IIOCTayaHHI TOBapiB 4d HaJaHHI
TIOCTIYT IS HaJaHHsA B OpeHay abo I aiMiHICTpaTHBHUX LLIEH;

) BUKOPHCTOBYBATHMYTE, 38 OYIKYBaHHIM, IPOTATOM OiIBIIE OJHOTO HMepiory.

OcuoBuuM 3ac0060M BH3HAETHCA AaKTHB, SKIIO OUYIKYBAaHMH TEepMIiH HOro KOPHCHOIO
BUKOpHCTAHHA (CKCIUTyaTarlil) Ginbime poky i BapTicTh sAkoro mopiaioe abo 6imsme 6000,00
IPH.

AMOpTH3aIlisI OCHOBHHMX 3ac00iB  IIOYHHAETBCH, KOJNH BIH CTac NPHJATHAM JUIA
BUKOPHCTAHHS, TOOTO KOJIM BiH JOCTABICHHH 0 MicIls pO3TalllyBaHHS Ta IPHBEIECHHH Yy CTaH, y
SKOMY BIH IPHJIATHHH JI0 €KCIUTyaTallil Ta HapaXOBYEThCS MPSIMOJIHIAHAM METOMOM.

Koxxen 00’€KT OCHOBHOTO 3aco0y IIOBMHEH aMOPTH3yBATHCH OKpeMo. BuTpatu Ha
AMOPTH3AIIiI0 BiIOOPayKAIOTHCS B (DIHAHCOBHX BHTpATAaX 3BITHOTO HEPiopy IOMICIYHO.

HeoGopoTHi aKkTHBM BapTiCTh SKUX € HIDKUOIO 32 BCTAHOBJIEHY MEKY HE BHU3HAKOTHCS
AKTHBAMH Ta CIIHCYIOTHCS HA BUTPATH IOTOUHOIO NIEPIOY.

BcranoBneni TepMiHKM BHKOPUCTaHHS 00’ €KTIB OCHOBHHX 3aC00IB.

oyoiei 20 pokis
cnopyou 15 poxis
nepeoaeanbHi npucmpoi 5 poxie
Mauiunu ma oonadnanna 5 poxie
3 Hux: 2 poxie
€JIEKTPOHHO-00 YU CITIOBAIBHI MAaIUHHH, i MAalIuHA IS
aBTOMATHYHOIO 06pobnenHs iHdopMalii, MoB'I3aHi 3 HUMH 3ac00H

3unTyBaHHA abo Jpyky iHdopmaiii, HOB'S3aHI 3 HHMH KOMITIOTEpHI
nporpaMu (KpiM IporpaM, BHTpaTH Ha UpHUADaHHA HKUX BH3HAIOTLCA
posiTi, Ta/abo mporpam, sKi BU3HAIOTHCS HEMaTepialbHUM aKTHBOM), 1HII
iHpopMaIlifiHi cHCTEMH, MOJEMH, Jpkepena OeznepediifHOrO JKHUBICHHS Ta
3ac0o0HM X HMIAKIFOYSHHS A0 TEICKOMYHIKAIIHHEX Mepex, TenedoH: (B ToMy
YHCII CTITBHUKOBI).

Tpancnopmni 3acodu 5 poxis

Tncmpymenmu,npunaou 4 poku
ma iHeeHmap
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Inwii O3, inui neo6opomni 12 poxie
MAMepPiaIbHi aKmueu

HapaxyBaHHs aMOpTH3aIliMHUX BiIpaxyBaHb IO OCHOBHHX 3acofax B OyxraarepchKoMy Ta
HOJATKOBOMY OOJIIKY 3JIHCHIOETCA 3a IPSIMOJIHIHHIM METOJIOM.

JlikpijaniHa BapTICTh OCHOBHHX 3a¢00iB HE pPO3pPaxXOBYETbCH, 1 IS LineH aMopTH3aLil
3aCTOCOBYETBCA 11 HYJIBOBE 3HAYECHHS.

[lominmieHHss OCHOBHMX 3ac00iB — II¢ CYTTEBI BHUTPATH, HANpaBICHI Ha 3MiHYy 4YH
MOJEpPHI3aLIIO CTPYKTYPH OCHOBHHX 3ac00iB.

Bapricte ocHOBHHX 3ac00iB 301NMBLIYETHCA HA CYMY BUTpAT, IIOB’SI3aHHX 3 MONINIIEHHAM
ob’exra (MonepHizanis, monudixamis, KodynoBa, Ao00TaTHAHHS, PEKOHCTPYKIiS TOLIO), LIO
[IPU3BOJIUTE 10 30UIbINEHHS MaWOyTHIX EKOHOMIYHMX BHMIOH MOpPIBHAHO 3 THM, Lo Oynu
IEPBICHO OUiKyBaHi Bix 00’ €KTa OCHOBHUX 3ac00iB, SIKIIO BOHU:

- 3HAYHI MO0 BiTHOIICHHIO JO IEPBICHOI BAPTOCTI OCHOBHOIrO 3aco0y Ta JOPIBHIOIOTE YH
HMEePEBHINYIOTE JiMIT 10 % mepBicHOI BApPTOCTI OCHOBHOT'O 3ac00Yy.
- Ta MaroTh KOHKpeTHE BU3HAUCHHSA OO0 MaHOYTHIX €eKOHOMIYHUX BUTO/I.

Butparu, sKi 34iHCHIOIOTBCA Ui MIATPUMANHS OCHOBHHMX 3ac0o0iB B IPHIATHOMY [0
BHKOPHCTAHHS CTaHI Ta OJIEPXKaHHS MEPBICHO BU3HAYEHOTO PO3MIipy MaliOyTHIX eKOHOMIUHHX
BUTOJI BiJi IX BUKOPUCTAHHS, BKIOYAKTHCA JI0 CKIay BUTPAT 3BITHOTO MEPIOY.

06’exT ocHOBHHX 3aco0iB BuOYyBae 31 ckiajy akTuBy (crmcyerbes 3 Oanadcy) y pasi Horo
BUOYTTS BHACHIIOK HPOmaxy, Oe3ormaTHol nepenadi abo HeBAIOBIIHOCTI KPUTEPIAM BH3HAHHS
aKTHBOM a00 X #Horo GamaHcoBa BApTICTh JOPIBHIOE HYIIHO.

3.7. O6aiKosi nonimuKy We00 HeMamepiaibHUX AKMUBIE

HemarepiaibHi aKTHBH BpaxoOBYIOThCS Ta BiJoOpakaroThess B (piHAHCOBIH 3BITHOCTI
BIAMOBIIHO 10 MIXKHApOIHOTO cTaHapTy Oyxrantepcskoro obniky 38 «HemarepianbHi akTHBE»

Opununero 00Ky € OKpeMU 00'eKT HeMaTepiaTbHAX aKTHRIB.

AMopTH3amiss okpemoro 00'ekTa HeMarTepiaJbHUX AaKTHBIB pO3paxoByeThes 13
3aCTOCYBAHHSAM MPSMOJIHIMHONO METOJY, BHXOASYH 31 CTPOKY KOPHCHOTO BUKOPHCTaHHSA
o0'exra.

CTpOK KOPHCHOTO BHKOPHCTAHHS 00'€KTa BH3HAYAETHCS, BUXOIIUM 3 MEPIONy, MPOTATOM

AKOTO OUIKYETBCSA, IO aKTHB Oy/e IpUAaTHHUH A1 BUKOPUCTAHHS.
CTpOK KOPHCHOTO BUKOPHCTAHHS HeMAaTeplabHUX aKTHUBIB U HapaxyBaHHsS aMopTH3amii B
HIOAATKOBOMY OOJIIKY BCTAHOBIIOETHCS BINIOBIAHO TO IIPABOBCTAHOBIIOIOYOTO  JOKYMEHTA.
SIKIio  BIAMOBIIHO JO IPaBOBCTAHOBIIIOIOYOTO MOKYMEHTA CTPOK Iii IpaBa KOPUCTYBAaHHS
HeMaTepialbHOr0 aKTHBY HE BCTAHOBJICHO, TAaKHH CTPOK KOPHCHOTO BHKOPHCTaHHS
BH3HAYAETHCS IJIATHHKOM TOJIATKY CaMOCTIHHO, ajie He MOKe CTAHOBUTH MEHIIE ABOX Ta OLIBIIE
10 poxkis.

HapaxyBaHHs aMOPTH3ALIMHIK BIAPAXyBaHb 10 HEMaTepialbHUX akTHBAaX B OyXTamTepchKoMy
Ta MOTATKOBOMY OOJIIKY 3IiMCHIOETHCS 3 MPSMOTIHITHAM METOIOM.

BurpaTi Ha aMOpTH3aIli) HeMarepialbHUX AKTHBIB BiIOOpa)aloThes B (PIHAHCOBHX
BHTpaTax 3BITHOrO Iepioy MOMICATHO.

JlikBijamiitna BapTicTh HeMaTepialbHHX aKTHBIB HE pPO3PaxOBYETBCS, 1 Uil LiIeH
aMOpPTH3aLIT 3aCTOCOBYETHCS 11 HYILOBE 3HAUCHHS.

3.8. 3mentenna KopucHocmi OCHOGHUX 3AC00I6 MA HEMAMEPIAIbHUX AKIMUGIE

Ha xoxuy s3sitaHy maty ToBapuCTBO OILiHIOE, YH € sKach O3HaKa TOrO, IO KOPHUCHICTB
aKTHBY MOX€ 3MEHIIMTHCS. TOBapUCTBO 3MeHInye OaTaHCOBY BapTICTh aKkTHBY A0 CYMH HOro
OYIKYBAHOTO BIAIIKOIYBaHHS, SKIIO 1 TUIBKH SIKINO CyMa O4iKYBAHOTO BLALIKOYBAHHS aKTHBY
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MEeHIIa B1J1 Horo GayiancoBoi BapTocTi. Take 3MEHIICHHs HEraifHO BH3HAECTBCH B IIPHUOYTKAX UM
30HTKaX, SKIIO aKTHUB He 0OJIKOBYIOTH 3a IepeoliHeHor BapTicTio 3rijiHo 3 MCBO 16. 36uToK
Bi/l 3MEHINEHHs KOPUCHOCTI, BH3HAHMH /14 aKkTHBY (3a BHHATKOM TY/BITY) B HONEPEIHIX
nepiogax, TOBapHCTBO CTOpPHYE, SKIIO 1 TUIBKH SAKIIO 3MIHMJIMCS DONEPENH] OI[IHKH,
3aCTOCOBaHI [UIS BU3HAYEHHS CYMM OYiKYBaHOTO BiAmIKomyBaHHs. llicnst Bu3HaHHA 30UTKY Bin
3MEHILICHHST KOPHCHOCTI aMOPTH3aIlis OCHOBHUX 3ac00iB KOPUTYeThCS B MaiiOyTHIX mepiogax 3
METOIO PO3MOMINEHHS NeperisgHyToi ‘OGamaHcoBoi BapTocTi HEOOOPOTHOrO axkTHBY Ha
CHCTEMATHYHIM OCHOBI MPOTATOM CTPOKY KOPHCHOTO BHKOPUCTAHHS.

3.9. O6aikogi nonimuky H{000 NOOAMKY HA RPUOYIOK

Bignoeigao mo maparpadgy 5 MCBO 12 «llomatku Ha npuOYTOK» - ONOJATKOBaHHM
npuOyTOK (moAaTKOBHE 30HMTOK) - mpuOyTOK (30HMTOK) 3a IEepiod, BH3HAYEHHH BIAIIOBIHO JIO
[IPABHJI, YCTAHOBJIEHMX IIOJATKOBHMM OpraHaMM, 3TiIHO 3 SKHMH IOJaTKH Ha npubyTOK
MiUIATaIOTh CIUIaTi (BiANIKOAYBAHHIO).

Butpatn 3 mogatky Ha OpuOyTOK SBISIHOTH COO0K CyMy BHTpar 3 IIOTOYHOIO Ta
BicTpoueHoro mojmatkie. I[loTOYHME IOJATOK BH3HAYAETHCS AK CyMa IOJATKIB Ha NPHOYTOK,
10 HiJISraroTh CIUIATI (BIAIIKOMYBAHHIO) IIOJI0 ONOJATKOBAHOTIO NPUOYTKY (30MTKY) 3a 3BITHUH
nepiog. ITorouni Burpard ToBapucTBa 3a INOJATKAMH PO3PAXOBYIOTHCS 3 BHKOPHCTAHHAM
OJATKOBHX CTABOK, YNHHHX (a0 B OCHOBHOMY YMHHHX) Ha AaTy OallaHcy.

[ToToyHuit moJaTOK 3a MOTOYHHH 1 momnepenHi nepiogu ToBapHCTBO BU3HAE SIK 3000B'A3aHHS
HAa CyMy, mo He Oyia cmuadeHa. SIKIIo0 BxKe CIUIaYeHa CyMa MOJATKIB 3a IOTOYHHH Ta
[OIepenHiil meplofy MEPeBUINYE CyMy, siKa IIIsirae cruari 3a Il nepiojy, TO NepeBHINECHHS
BH3HAETHCS SIK aKTHB, BIIIIOBIIHO J10 maparpady 12 MCBO 12.

3.10. Obnixoei nonimuku w000 3ab6e3neveHsb

3abezreveHHs] BU3HAIOTHCS, KOJIM TOBAPUCTBO MAa€ TEIEPImHIo 3a00proBaticTsh (I0pHINIHY
ab0 KOHCTPYKTHBHY) BHACTIOK MHHYyNOI IOAil, icHye HMOBIpHICTH (TOOTO Oinblue MOMIHBO,
Hi)XK HEMOYKJTHBO), IO IOTAIeHHs 3000B'13aHHs BUMaratuMe BUOYTTs pecypeiB, KOTpl BTUIIOIOTE
y co0l eKOHOMIYHI BUTOAH, 1 MOXKHA JOCTOBIPHO OLIHHUTH CyMY 3000B'S3aHHs.

3.11. Obaixkogi noaimuKu w000 URIAM REPCOHATY

TosapuctBo Bejme 00Nk BHUIDIAT nepcoHany BiamoigHo mo MCBO 19 «Bumnatu
MpaIliBHUKAM ».
Jlo BUIINAT mepCcoOHaNly HaJleKaTh:
3apo0iTHa mata (OCHOBHA Ta IOJATKOBA);
BHILIATA 32 HEBIAIpAIlbOBAaHUH Yac;
mpemil Ta 1HII 3a0X04YyBaJIbHI BUILIATH;
BUIUIATH IIPH 3BUILHCHHI,
1HINT BUIIATH.
OO6mik 3apobiTHOT IUIATH BEAETHCS B PO3pI3l KOXKHOro mpaliBHHKA. ToBapHCTBO
IPOBOMHTE HApaXyBaHHS 3apoOITHOI IIATH ABIUi HA MICSIIb.

Ha xoxwny 3BiTHY naty ToBapucTBO QopMye Ta KODHUIYE pe3epB HEBHKOPUCTAHHX
BIANYCTOK, 1[0 BHKOPUCTOBYETHCH JJISL PIBHOMIPHOTO PO3IOAUTY BUTPAT Ha OINIATy BIIMYCKHUX
MpPOTSIroM 3BiTHOrO nepioxy. Hapaxysamnsg GakTHYHEX BiIIYCKHHX 3MifICHIOETLCS 3a paxyHOK
pe3epBy HEBHKOPHCTAHUX BiMIIyCTOK.

1

1
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3.12. Obnikosi nonimuku wjodo 00x00i¢ ma sumpam

Jloxonu BpaxoBYIOThCS Ta BioOpaxaioTbess B (IHAHCOBIM 3BITHOCTI BIXIOBITHO 10
MikHapojHoro crawjapry Oyxramrrepcbkoro obiiky 18  «doxim». Hoxin ne 30inbIieHHs
eKOHOMIYHHX BHT1JI IPOTArOM OOJIKOBOrO IEpioxy y BHUITIANL HaAXOMKeHHS abo 301MbIIEeHHS
KOPHCHOCT] aKTHBIB YH 3MCHIIEHHSA 3000B’13aHb, IO Bele N0 301MIBUICHHS BIACHOIO KamiTaly,
KpiM BHIIQJIKIB, ITOB’SI3aHMX i3 BHECKAMH YYacCHHKIB BIACHOTO KamiTamy. JoXin BKIIFOYAE AK
JIOXIJ Bij 3BuYaiiHol HignpHOCTI, Tak i mpuOYTOK Bif iHIMMX omepailiii. Jloxin Bimg 3BHYaiHOT
JUANBHOCTI € J0X0/I0M, AKHH BHHUKAE B X0/ 3BHUaiOl AisSUTBHOCTI cy0’€KTa rocmoaaproBaHHs i
MO3HAYAETHCS PI3HUMH Ha3BaMH, a came: IPOJIaK, TOHOPapH, BIACOTKY, AMBIICHIH Ta POSIITI.
JIOX1J1 BU3HAETHCS, KOJIH ICHYE IMOBIPHICTL HaIXOMKCHHs €KOHOMIUHHX BUTII 1 Ii BUTOAH
MOKHA JIOCTOBIPHO OLIIHUTH.
Joxin Big mpomaxy (iHAHCOBHUX IHCTPYMEHTIB, 1HBECTHIIMHOT HepyXomMocTi abo IHIIMX
AKTHBIB BU3HAETHC y NPUOYTKY abo 30UTKY B pasi 3a0BOJICHHS BCiX HABEACHUX Malli YMOB:
a)  ToBapHCTBO Tepeao TOKYIIEBI CYITEBI PH3WKM i BHHArOpOAM, IIOB’S3aHI 3
BJIACHICTIO Ha (DIHAHCOBH IHCTPYMEHT, IHBECTHLIHHY HEpYXOMicTh a0o0 iHII aKTHBH;

6) 3a ToBapHCTBOM HE 3IMIIAETHCS aHl MOJANBIIA YYacTh YIIPABIIHCHKOIO NEPCOHAILY Y
dopmi, sika 3a3BuYall ITOB’s3aHa 3 BOJONIHHSIM, aHi e(eKTHBHHI KOHTPOIbL 3a
npofaHuMu  (IHAHCOBUME IHCTPYMEHTAaMH, IHBECTHLIHHOIO HEpyXOMicTio abo
IHITUMYA aKTHBAMH,

B)  CYMYy IOXOIy MOXKHA TOCTOBIPHO OL[IHHTH;

r) iiMoBipHO, 110 10 ToBapucTBa HAAIAAYTh €KOHOMIYHI BUTOJIM, [TOB’43aH1 3 OIEpalli€lo;
Ta

r)  BUTpaTH, Aki Oymu abo 6yayTh IMOHECeHI y 3B’3KYy 3 OIepalii€ro, MOXHA JIOCTOBIPHO
OL[IHHTH.

Jloxin Big HamaHHS MOCTYT BiI0OpaKkacThCa B MOMEHT BHHUKHEHHS HE3aJIeHKHO BLI HaTH
HaIXOJDKSHHS KOIITIB 1 BU3HAYAETHCS, BUXOIIUH 13 CTYIEHS 3aBEPIICHOCTI Oepalii 3 HaJaHHs
TIOCNIYT Ha JaTy OanaHcy.

Jloxii y BHIVIAAl BIACOTKIB, POSUITI Ta IUBiNEHIB, SKUH BHUHHMKAE B pPE3ylbTaTi
BHKODHCTAHHS TPETIMH CTOPOHAMH aKTHBIB ToBapHcTBa, BU3HAECTLCS Ha TaKil OCHOBI:

a) BIACOTKH MAIOTh BH3HABATHCS i3 3aCTOCYBAHHAM METO/NY €(DEKTHBHOI CTaBKH BiICOTKA,;

6) posNTi MarOTh BHU3HABATHUCSA HA OCHOBI NPHHIMILY HApaxyBaHHsS S3TUIHO 13 CYTHICTIO
BIZITIOBITHOT yroIu;
B) MUBIZEHIH MAaOTh BHU3HABATHCA, KOJH BCTAHOBIKOETHCA IpaBo ToBapHcTBa Ha OTpUMAaHHSA
KOIITIB.

Jloxing 3a (IHAHCOBHM aKTHBOM, IO OLIHIOETECS 3a CIPaBEAJIMBOI BapTICTIO
(mepeottiHKa), BU3HAETBCA y NPHOYTKY abo 30UTKY.

Joouinka/yiinka GiHAHCOBHX aKTHRBIB, sIKi KIacH(piKyIOThCS K (PIHAHCOBI aKTHBH, IO
OI[HIOIOTBCS 3a CIPABEIIMBOK BapTICTIO 3 BIOOpakeHHSIM IEPEeoliHKH y IpHOyTKy abo
36UTKY, BioOpaskaeTbes B 0OJIKY, BiAMOBINHO, HA paxyHKY «[HIM moxomu»/«[Hom BUTpaTh».

Idns  ¢GiHaHCOBOrO aKTHUBY, SKHH OI[HIOETHCA 33 aAMOPTH30BAHOK CcOOIBapTICTIO,
prOyTOK 200 30MTOK BH3HAETHCA y NMPHOYTKY UM 30UTKY, KOJIM IPUNMHSIETHCA BU3HAHHA ado
3MEHINYETHCS KOPHUCHICTH PiHAHCOBOTO aKTHBY, a TAKOXK y IPOIEC] aMOPTH3aIlil 9¥ TIPOBEICHH]
floro mepexnacuikaimii. bamaHcoBa BapTICTh NEPEPaxOBYETHCA LUIIXOM OOUHCICHHS
TEMEePINIHLEOi BapTOCTI HOMEPEAHBO OLIHEHHX Mai0yTHIX I'DOINOBHX IIOTOKIB 3a IEPBICHOIO
e()eKTHBHOIO CTaBKOIO BiCOTKAa (iHAHCOBOTO IHCTpPYyMEHTa, abo, fAKIO IE MOXIHMBO, 3a
IEPErIHYTOK) CTaBKOK BimcoTka. Kopurysames BapTocTi (hiHAaHCOBOTO aKTHUBY, IO
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KJacH(pIKYEThCA SIK TaKHH, IO OLIHIETHCS 32 aMOPTH30BaHOK cOOIBAPTICTIO, B1IOOpAXKAETHCA B
o0niky Ha paxyHKy «IHumi ¢inancori noxomu»/«IHim GpiHaHCOBI BUTPATH .

Konu BUHMKAE HEBH3HAYEHICTH ILOJ0 OTPUMAHHI CyMH, SIKY BXKE BKJIIOUEHO [0 CYMH
IOXONy, He OoTpuMaHa cyMma (abo cyma, IIOJO sKOI IlepecTac iCHYBAaTH HMOBIPHICTB
BiIIKONYBAaHHSA) BH3HAETHCA SK BUTPATH, a HE JK KOPHIYBAaHHs CYMH IEPBICHO BH3HAHOIO
TOXOMy.

BuTparu BU3HAIOTECA Y 3BITI [IPO MPUOYTKY Ta 30MTKY 32 YMOBH BiIIIOBITHOCTI BH3HAUEHHIO
Ta OJJHOYACHO 3 BH3HAHHAM 301MbIICHHS 30008’ 13aHb a00 3MEHIIIEHHS aKTHBIB.

Butpary neraifo BU3HAIOTLCA Y 3BITI Ipo IpUOYTKH Ta 30UTKH, KOJIKM BUIATKH HE HAJAKOTh
MaifOyTHIX eKOHOMIYHHX BUTiA abo TOMI Ta TIE MIpOXO, KO MaiOyTHI €KOHOMIYHI BUIOJM HE
BIMOB1NAIOTE 200 MEePeCcTarOTh BIANOBIAATH BU3HAHHIO K aKTURY Y 3BiTI IpO (PIHAHCOBHH cTaH.

BuTpaTiH BHU3HAKOTBCA y 3BITI Ipo NpHOYTKH Ta 30HTKHM TAKOXK Y THX BHIAJKax, KOIH
BUHHKAIOTH 30008’ i3aHHsI O0e3 BU3HAHHS aKTUBY.

Butparu, noHeceH1 y 3B'S3Ky 3 OTPHMAaHHSIM JOXOIY, BU3HAIOTLCA Y TOMY JK Iepiofl, mo #
BIIIIOBITHI OXOMIH.

4. IcmomHui 00iK086I Cy0dHCeHHA | 0ONYULeHHA

IIpu migrorosri dimancosoi 3BiTHOCTI TOBAPHCTBO 3MINCHIOE OLIHKH Ta IPHIYIIEHHS, SKi
MalOTh BIUIMB Ha elleMeHTH ()iHaHcoBOI 3BiTHOCTI, rpyHTyrouuck Ha MC®3, MCBO Ta
TIyMadeHHsx, pospobnenux Komiterom 3 TinymaveHbs MiKHapomHoi (iHamcoBol 3BITHOCTI.
Ouinky Ta cy/pkeHHS 0a3ylOThCs Ha IOIEPeNHLOMY [OCBIALI Ta IHMHX QaxTopax, 1o 3a
ICHYIOUMX OOCTaBMH BBaXAIOTHCSA OOIPYHTOBAHHMMH 1 3a pe3yibTaTaMM SKHX NPHAMAIOTHCHA
CYJDKEHHS 111010 0aIaHCOBOT BAPTOCTI akTHBIB Ta 3000B’43aHb. X04a Il PO3paxyHKU 0a3yrThes
Ha HasBHIM y kepisHunTea TopapucTBa iH(opMamii mpo motousi nopnii, GakTUdHI pe3ybTaTH
MOYKYTb 3PCIITOIO BiPi3HATHCS Bil IMX PO3PAXYHKIB.

4.1. Cyoxcenns uiodo cnpageonueoi eapmocmi akmueie Tosapucmea

CrpaBeiiiBa  BapTICTh IHBCCTHINM, INO aKTHBHO OOEPTAIOTHCA HA OPraHi30BaHHX
(IHAHCOBHX PHHKAX, PO3PAXOBYETHCS HA OCHOBI IIOTOYHOI PHHKOBOI BapTOCTI HA MOMEHT
3aKpUTTs TOPTIB Ha 3BiTHY AaTy. B IHIIIX BUIaAKax OIiHKA CIIPaBe UIMBOI BAPTOCTI IPYHTYETLCH
Ha CYKCHHAX MO0 mepeadadyBaHux MaiiOyTHIX I'DOIIOBHX IIOTOKIB, iCHYIO4OI €KOHOMIYHOI
CHTyalil, pU3HKIB, BJIaCTMBHX pPI3HAM (IHAHCOBHM IHCTpyMEHTaM, Ta IHIMHX (HaKTOpiB 3
BpaxyBanHsaM Bumor MC®3 13 «Ouninka cripaBeNIHBOL BapTOCTL».

4.2. Cyoarcenta ui000 3MiH cnpaseonieoi eapmocmi inancoeux aKkmueie

Kepisauureo TopapucTBa BBaKae, N0 OOMIKOBI OWIHKH Ta IIPHITYIIEHHA, SKI MalOTh
BIJHOIIEHHS [0 OIMHKH (DIHAHCOBHX IHCTPYMEHTIB, Jie PHHKOBI KOTHPYBaHHs HE JOCTYIIHI, €
KJTFOYOBHUM [DKEPEIOM HEBU3HAUEHOCT] OIIHOK, TOMY IHO:

- BOHHM 3 BHCOKHM CTYIIEHEM MMOBIPHOCTI 3a3HAIOTH 3MiH 3 IUIMHOM Yacy, OCKiNBKH OIIHKH
0asyloTbCA HA MPUITYIICHHAX KEPIiBHUIITBA IIOJO BIICOTKOBHX CTABOK, BOJNATHIIBHOCTI, 3MiH
BAIIOTHUX KYPCIiB, MMOKA3HUKIB KPEAUTOCIIPOMOIKHOCTI KOHTpAreHTiB, KOPHUI'YBaHb IIiJl 4ac
OI[IHKH IHCTPYMEHTIB, a TAKOXK CHeln(iyaux 0codIuBOCTeH onepaiit;

- BILIMB 3MiHM B OIIHKax Ha aKTUBH, BioOpaskeHi B 3BITI IIpo (iHAHCOBHI CTaH, a TAKOXK Ha
IOXOIH (BHTPATH) MOKe OYTH 3HAYHHM.
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4.3. CyosceHHA U000 OUIKY8AHUX MEPMIHIE YMPUMYSAHHA (DiHAHCO8UX IHCMpPYMeHmie

KepiBannreo ToBapucTBa 3acTocoBye IpodeciitHe Cy/DKSHHS IION0 TEPMIHIB YTpUMaHHI
(iHaHCOBHX IHCTPYMEHTIB, III0 BXOJAATE JI0 CKIany (iHancoBHX akTuBiB. [Ipodeciiine cymxenHs
32 [HM [HTAHHSIM [IPYHTYETBCS Ha -OLIHLI PH3UKIB (DIHAHCOBOTO IHCTPYMEHTY, HOro
npuOyTKOBOCTI # auHaMini Ta iHmmx ¢akropax. [Ipore iICHYIOTH HEBU3HAYCHOCTI, AKi MOXYTD
OyTH 1OB’s3aHi 3 NPHU3YNHHEHHSM 00y ILIHHHX NanepiB, L0 HE € MNiIKOHTPOIbHHUM
KepiBHUNTBY ToBapucTBa (AKTOPOM 1 MOXKE CYTTEBO BIUIMHYTH Ha OIIHKY (iHAHCOBHX
IHCTPYMEHTIB.

4.4. CyosrceHHA H{000 6UABNCHHA 03HAK 3HEYIHEHHA AKMUGIE

Ha xoxwmy 3BiTHY JaTy ToBapHCTBO IPOBOAMTH aHali3 AeGiTopchKol 3a00proBaHocTi, 1HIIOT
nebiTopckKol 3a00proBaHoCT] Ta IHINKX (DiHAHCOBHX AKTHBIB Ha IpeJMeT HasBHOCTI O3HAK X
3HEIlIHeHHs. 30MTOK BiJl 3HEIIHEHHsI BU3HAETHCS BUXOSIYH 3 BJIACHOTO NpodecitHoro cyHKeHHS
KepIBHHUIITBA 334 HAsBHOCTI 00 €KTUBHHX JIAHUX, IO CBIYATH NMPO 3MEHINEHHA NependadyBaHuX
MaiOyTHIX IPONIOBHX MOTOKIB 3a JaHHM aKTHBOM Y pe3ynbTati onHiel abo KINLKOX MOMiH, 1o
BiAOYIHCS Iicist BU3HAHHS (PIHANCOBOTO aKTHUBY.

Axii [IAT «AKDb bank» BimoOpakeHi B OagaHCi 32 HyJIOBOIO BapTICTIO, B 3B S3KY 3 THM,
110 0aHK 3HAXOOUTRCS B cTamil Tiksiaaril.

5. Poskpumma ingpopmauii u4000 6UKOPUCMAHHA CRPACEOTUEOL 6apmOCHmi

5.1. Memoouku ouiHi06aHHA M 6XIOHI OAHI, 6UKOPUCIARI 014 CKAAOAHHA OUIHOK 34
CHpAGeONUBOIO 8APMICHIIO

Bigmoginao mo MC®3 13 «Ouinka crpaBe/uiiBol BapTOCTL» CIpaBedHBa BapTiCTh — 1€
PHHKOBA OIliHKAa, a He OLIHKAa 3 ypaxyBaHusaM crnenuixu cy6'ekTa rocronmaproBaHss. s
JEeSKUX aKTHBIB Ta 3000B’s3aHbp MOXke OyTw puHKoBa iH(MopManis abo pHHKOBI omepauii,
iHhopMaIlis npo sAKi € BiAKpuToro. s iHIIKMX akTHBRIB Ta 3000B’A3aHb MOXKE He OyTH PHHKOBOI
inpopmanii abo pUHKOBHX onepaunii, iHdopmanis npo sxi € Bigkpurtoo. [IpoTe MeTa OLIHKH
CIIPaBEUTHBOT BApTOCTI B 000X BHIIAAKaX OJHAKOBA — BU3HAUMTH IIiHY, 3a SKOO BigOysanacs O
3BHYaifHa ornepamis MpoJaky aKTHBY 4H Iepeladi 3000B’A3aHHS MIXK y4acHMKaMH PHHKY Ha
IaTy OIHKH 32 HUHIINHIX PHHKOBHX YMOB (TOOTO, BUXIJHY I[IHY Ha JIaTy OLIHKH 3 TOYKH 30pY
yUACHHKA PHHKY, AKHH YTPHMYE akTHB a00 Mae 30008’ A3aHHs).

SIkImo 1iHa Ha iMeHTHYHUA akTUB abo 3000B’A3aHHS HE € BIIKPUTOIO, TOBApHCTBO OIiHIOE
CIIPaBeUIMBY BapTICTh, KOPHCTYIOUHCH IHIIMM METONOM OI[iHIOBAHHS, SKHH MakcHMIi3ye
BUKOPHCTAHHS BIIIIOBIIHUX BIAKPHTHX BXIIHHX JAHUX Ta MiHIMI3ye BUKOPHUCTAHHS 3aKPHTHX
BXIHHX fAaHuX. OCKUTBKH CIIpaBe/IBa BapTiCTh — II€ OLIHKA HA OCHOBI JaHMX PHHKY, TO ii
OIIHIOTh, BHUKOPHCTOBYIOUH IIPUIIYIIECHHsS, SKi BHKOPHCTOBYBAIM O YYacHHUKM PHHKY,
CKJIA[AI0YH LIHY aKTHBY ab0 30008’ I3aHHS, B TOMY YHCJIi IPUITYIIECHHS [IPO PH3HK. .

Omiuka crpaBeIMBOI BAPTOCTI — I[€ OI[IHKa KOHKPETHOI'O aKTHBY abo 30008’ a3aHHA. ToMmy,
OI[HIOIOYH CIIPaBEIIMBY BapTicTh, ToBapucTBO Gepe 10 yBaru Ti XapakTepHCTHKH aKTHBY ado
30008’ A3aHHS, SKI YYaCHUKH PHHKY B3sU1H O /10 YBard, BU3HAYAIOYH L[IHY aKTHBY abo
3000B’13aHHs Ha ATy OIiHKH. Jl0 TAaKUX XapaKTepHUCTHUK HallesKaTh, TaKi:

a) CTaH Ta MiClle PO3TalllyBaHHS aKTHBY; Ta

0) oOMeskeHHs, SIKIIIO BOHH €, Ha MpoJak a00 BUKOPUCTAHHS aKTHBY.
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3 METOIO MiABHINEHHS Y3TOJPKEHOCTI Ta 31 CTABHOCTI OIIHOK CIIpaBEeUIMBOI BapTOCTI Ta
MOB’SA3aHOTO 3 HUM PO3KpHTTA iHGopManii, ToBapucTBO BHKOPHCTOBYE i€papXilo CIIpaBedIuBOl
Baprocti Beranosiaeny MC®3 13 ([Taparpad 76-90).

Bxioni oani 1-20 piensa

Bxijui gadi 1-ro piBHS — e HiHH KOTHPYBAaHHS HAa aKTHBHUX PHHKAX HA INCHTHUYHI aKTHBU
ab0 30008’ A3aHHs, JI0 AKAX CY0'€KT TOCIIOJAPIOBAHHS MOYKE MaTH JOCTYII Ha ATy OLIHKH.

[liHa KOTHPYBAaHHS HA AKTHBHOMY PHHKY € HaWHamiMHIIINM CBIIYCHHSM CIIPABEILIMBOL
BapTOCTI 1 3a HasBHOCTI Mae OyTH BHKOpHCTaHa 0Oe3 KOPUI'YBaHHS AN OLIHKM CIIPaBEIIHBOI
BaPTOCTI.

Bxioni oani 2-20 piena

Bxigui mani 2-ro piBHS — 1€ BXiuHl jJaHi (OKpiM I[H KOTHPYBaHHs, BiIHECEHHX A0 1-ro
PIBHS), IKI MOYKHA CITOCTEPIraTH JUIL aKTHBY UM 3000B’s3aHHA, IPAMO a00 OMOCEePeIKOBaHO.

SIkio akTHB abo 30008’ I3aHHS Mae BU3HAYCHHH (KOHTPAKTHHI) CTPOK, TO BXiAHI AaHl 2-ro
piBHS TOBHHHI OYyTH BIAKPHTHMH INPOTSATOM IIPAKTHYHO BCHOIO CTPOKY IIBOIO AKTHBY 4YH
30008’ 13aHHs. J10 BXITHHX MaHHUX 2-TO PIBHSI HATIEXKATH:

- I[HY KOTHPYBaHHs Ha N010H1 aKTHBH Y4 30008’ 43aHHS Ha aKTHBHHUX PHHKAX;

- IiHM KOTHPYBAHHS Ha illeHTHYHi a60 MoiOHi aKTHBH YK 30608’ A3aHHA Ha PUHKAX, SKi He
€ aKTHBHUMH,

- BXimHI maHi, OKpiM IIH KOTHPYBaHHs, SKi MOXHA CIIOCTEpiraTH IUIi axKTHBa 4HU
30008’ sI3aHHSA, HAIIPUKIIAL;

- CTaBKM BIICOTKA Ta KPHBI JOXIJHOCTI, IO CIIOCTEPIraloThCd Ha 3BUYANHHMX IHTepBallax
KOTHPYBAHHS;

- JIOITyCTHMA 3MIHHICTE; Ta KPSIUTHI CIIPEH;

- BXIHI J1aHi, MiTBep/DKEH] PHHKOM.

KopuryBatHst BXiIHHX JaHUX 2-10 piBHA OyJe pi3HHUM 3alIe)KHO BiJl YMHHUKIB, XapaKTEPHUX
UL aKTUBY 4YH 3000B’s13aHHA. [0 TaKMX YMHHHKIB HATIEKATh, 30KpeMa, TaKi:

a) CTaH Ta MiCIe PO3TAllyBaHHS aKTHBY;

0) Te, sSKOXO MIpOIO BXiOHI JMaHi MOB’s3aHi 3 00’€KTaMM, SKI MOMKHA IOPIBHATH 3 JaHHUM
AKTHBOM 4H 30008’ I3aHHAM;

B) 00csr abo piBeHb AISIIBHOCTI Ha PHHKAX, Ha SKUX MOXKHA CIIOCTEpIiraTy BXiAHI JaHi.

KopuryeanHs BXiJHUX JaHHX 2-TO piBHA, AKi € BaXXJIHBHMH I Bei€l ONIHKH, MOXe
IIPHBECTH IO TOrO, IO OINHKA CIpaBeJUTMBOI BAPTOCTI HajleXKkaTHMe M0 Kareropii 3-ro piBHA
iepapxii cipaBeIHBOI BAPTOCTI, AKINO KOPUI'YBAaHHS BUKOPUCTOBYE 3HAYHI 3aKPHUTI AaHi.

Bxioni oani 3-zo0 piens

Bxinui jami 3-ro piBHs — Le BXigHI JaHl [UIs akTHBY 4 3000B’sg3aHHS, SKHX HEMAae y
BIJIKPHTOMY JIOCTYIIi.

3akputi BXigHi gani TOBapHCTBO BUKOPHUCTOBYE JUIS OLIHKH CIpPaBeAIMBOI BapTOCTI, SKLIO
BiITIOBIIHMX BIIKPUTHX JaHUX HEMAE, IO MepeadavyacThes B CHTYAIISX, KOIH AiAIbHICT PHHKY
JUIA aKTHBY a00 3000B’s3aHHS Ha AaTy OLIHKHM He3HayHa, abo ii B3aram Hemae. IIpote, MeTa
OL[IHKH CIPaBEIJIMBOI BAPTOCTI JIHMINAETHCS TAKOKO JK, TOOTO IiHA BHXOIY Ha JaTy OLHKH 3
HO3MI] yYaCHHUKA PHHKY, SIKHH yTPUMY€e aKkTHB 9H Hece 3000B’s3anus. OTxe, 3aKpHTI BXiJHI
oaHi MarTh BigoOpa)kaTH NPUIIYIIEHHS, SKI BHKOPHCTOBYBaM O YYaCHUKH pHHKY,
BCTEHOB/IFOIOYH ITiIHY Ha aKTHB ab0 30008’ I3aHHS, B TOMY YMCJII IPUIIYIIEHHS [IPO PH3HK.

TorapucTBO (opMye 3aKpHTI BXUAHI JaHi, KOPHCTYIOUHChL HaMkpamon indopMaiiero,
HAsBHOK) 3a JaHuX OOCTaBWH, siKa MOMKE BKJIIOYATH BiacHi paHi TosapucTBa. Y Ipoleci
dhopMyBaHHS 3aKPHTHX BXIJHHMX JaHUX TOBapHCTBO MOXE PO3MOYATH- 31 CBOIX BIACHUX JAHHX,
ajle Mae CKOPUTYBATH I JaHi, AKIIO JOCTYIHA Y PO3YMHHX MeXax iH(popManis CBi[YUTh 11pO Te,
110 {HUI YIACHUKE PHHKY BHKOpuCcTany 6 inmi nami abo ToBapHCTBO Ma€ MI0Ch 0COOIHBE, HOTO
HeMae y IHIIMX YYacCHHKIE PHHKY (HAIpPHKIaN, I[pHTaMaHHY CyO0'€KTOBI TOCIIONApIOBAHHS
CHHEPIIIO).
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Memoouku oyinoeauHa ma éxioHi Oani, GUKOPUCMAHI 014 OUIHKU CHPABEONUB0T

eapmocmii.
Knacu akTusis Ta MeTton
30008’ A3aHb, 3 OUIHKH o '
oLfHeHIL A MeToauku OLiHIOBAHHS (pHiHKOBHi, BuxinHi nani
CIpaBeJIUBOIO JOXiTHHH,
BApTICTIO BUTPaTHUH)
['powoBi KOWTH Ta TlepricHa Ta riofaikiua OLiHKa PHUHKOBHIA Odiuiétni kypeu HBY
X eKBiBaTIEHTH rPOLIOBHX KOIITIB Ta IX eKBiBaJeHTIB
31iHCHIOETHCS 3a CIPABEJIMBOIO
BapTICTIO, KA JOPIBHIOE 1X
HOMiHaTbHIH BapTOCTI
Henozutu (kpim IlepericHa oLiiHKa AEMO3UTY Hoxinnuii CraBKH 32 [STI03UTaAMH,
NIETIO3UTIB A0 3JIICHIOEThCA 32 HOro CTIpaBe/THBOIO | (JIUCKOHTYBAH | e)eKTHBHI CTaBKH 3a
3arMTaHHs) BapTICTIO, sKa 3a3BUUalt OpiBHIOE HSl TPOLIOBHX | IETIO3HTHUMH
fioro HOMiHaNbHIHM BAPTOCTI. [IOTOKIB) JOTOBOpPaMH
Ilonanpia OLiHKA AEMO3UTIB Y
Hal[iOHaNBHIH BAMOTI 301HCHIOETC
3a CIIPABEIJIHEOIO BAPTICTIO
OYIKYBaHHX IPOLIOBHX IIOTOKIB
Boproei uinHi [lepeicHa oliHKa SOProBUX LiIHHHX Punkosu#, Odiuiitni 6ipsroBi kKypeH
nanepu nanepie K ¢iHAHCOBUX aKTHBIB IOXiTHAR OpraHi3aTopiB TOPriB Ha
3AIACHIOETHCS 32 CIIPABE/ITHBOO ATy OLiHKH,
BapTICTIO, AKa 3a3BUUail AOPiBHIOE KOTHPYBAHHS
LiHi onepauii, B xoni Akoi OyB AHAOTIYHHX GOProBHX
oTpuManuii akTHe. [loganeiua ominka LIHHUX Marnepie,
GOpProBUX IIHHUX TanepiB JMCKOHTOBaHI IIOTOKH
3MIHCHIOETHCS 32 CTIPABEITHBOIO IPOLIOBHX KOLITIB
BapTICTIO.
lucTpyMeHTH [lepBicHa OLIHKA IHCTPYMEHTIB PUHKOBHIA, Odiuitini 6ipkoBi KypeH
KaniTany KamiTany 3AiHCHIOEThCA 3a 1X BHUTpPATHHH OpraHizaTopis TOpris Ha
CTIpaBeUTMBOIO BapTICTIO, AKa JaTy OLIHKH, 3a
3a3BMYaif IOPIBHIOE LiHi onepauil, B BiZICYTHOCTi BU3HAYEHOIO
X0[1 K0T OyB OTPUMAHUH aKTHB, Oip;KOBOTO Kypcy Ha JaTy
Tlopaneina oUiHKa IHCTPYMEHTIR OLIIHKH,
Kanitamy 30iHCHIOETHCS 3a BHUKOPHCTOBYETHCS
CTIpaBe/JIUBOIO BAPTICTIO HA AATY OCTaHHs DanaHcoBa
OLIHKH. BapTiCTh, LIiHKA 3aKPHTTH
Gip>KOBOrO TOProBOro AH:A
InBecTHLiHA [epricHa oUiHKaA IHBECTHLIHHOT PunkoBHIH, [liHK Ha pUHKY
HEPYXOMICTb HEepPYXOMOCTI 3IiHCHIOETBCA 32 JOXINHUI, HEepPYXOMOCTI, AaHi
0 cobisaprictro. ITopanema oninka BHUTPaTHHI OIlHKH npodeciiHuX

iHBeCTHILIITHOT HepyXOMOCTI
301CHIOETBCA 3a CIIPABEAIHBOIO
BapTICTIO HA JATY OLiHKH.

OLiHIOBAYiB
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HebiTopebka [lepricHa Ta noJankIIa OLIHKA JoxinHuit KoHTpakTHi yMOBH,

3a00proBaHicTh nebitopebkoi 3a00proBaHocTi HMOBIipHiCTE TTOralleHHs,
30iHCHIOETLCA 3a CIIPABSANTHBOIO OUiKYBaHi BXiJIHI IPOLIOBI
BapTICTIO, AKA AOPIBHIOE BAPTOCTI MOTOKH

noraiieHHs, ToOTo CyMi OHiKyBaHHX
KOHTPAKTHHX IPOLITOBHX MOTOKIB Ha
JIaTy OLIIHKH.

[ToTouni [lepricHa Ta mojanslna OLiHKa BuTpaTHui KoHTpakTHi yMOBH,
30008’ 13aHHA NOTOUHHX 30008’ 13aHb 3AIHCHIOETECH AMOBIpHICTE MOTaLIEHHH,
33 BapTICTIO MOTALISHHS OYiKyBaHi BUXIAHI

IPOLIORI MOTOKH

5.2. Bnaue euxopucmanna 3aKpumux 6XioHux 0anux (3-20 pieHa) ona nepiooudHux
OYIHOK chpaeednueoi eapmocmi Ha NPUOYMOK abo 30UmMoK

B 2017 poui 3ueninenHs aeb6iTopehkoi 3adoprosanocti ue 0yo.

5.3. Pigens icpapxii cnpageonueoi apmocmi, 00 AKO20 HANEHCAMb OUIHKU CHPABEONUEOT
6apPMIOCI, MUC. ZPH.

Knacu akTuBiB Ta 1 piBeHb 2 piBeHb 3 piBeHb
30008’ 43aHb,
OLHEHNX 32 (Ti, 110 MarOTE (Ti, 10 HE MaKOTh (Ti, LIO HE MaKOTh Yeworo
CTPABEUTHEOIO KOTHPYBaHHA, T KOTUpYBaHb, alle KOTHUPYBAHb 1 HE €
BApTiCTIO CIIOCTEPEIKYBaHI) CIIOCTepeKyBaHi) CTIOCTEPEKYBAHUMM)
2017 2016 2017 2016 2017 2016 2017 2016
Hata ouiHku 31.12.17 | 31.12.16 | 31.12.17 | 31.12.16 | 31.12.17 | 31.12.16 | 31.12.17 | 31.12.16
I'pomroei KomrTy Ta
; - - 12 3 s = L A

X eKBiBaNEHTH

Hebitopeska
3a00proBaHicTh

B - . - oz ool 4162 | 5214

InBecTHUil nocTymHi
JUIS TTPOJIAKY ) i

4000 3000 - - 4000 3000
[TorouHi
30008’ A3aHHA B = = - 19 83 19 83
JHoBrocTpokosi
30008’ A3aHHSI X i - = 46 23 46 23

5.4. llepemiugenna mixc 1-m ma 3-m pisnamu iepapxii cnpaeednusoi sapmocmi.

V 2017 pori mepeBeIets Mix piBHAMMU iepapxii He Oyno.
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5.5. Cnpagseonuea eéapmicme (hiHAHCOGUX IHCIMPYMEHMIE 6 NOPIGHAHHI 3 IX OANANCOB010

eapmicmiro
Banancoea Bapricts THe. | Cnpaseiinea BapricTh THC.
CpH. rpH.
2017 2016 2017 2016

1 2 3 4 5
@DiHaHCORI aKTHBH
InBecTHLIT OCTYIHI 418 NPOIAKY 4000 3000 4000 3000
ToprogenbHa nebitopebka 380 249 380 249
3a00proBaHicThk
[Hira nebiTopeska 3a60propaHicTh 3782 4965 3782 4965
I'pourori KOLITH Ta TX eKBiBATICHTH 12 3 12 3
ToproeenpHa KpeaAUTOPChKA 2 61 2 61
3a00proBaHicThL

Kepieaunreo ToBapucTpa BBasjkae, 10 HABEACHI PO3KPHUTTS 100 3aCTOCYBaHHSA
CIIpaBeIMBOI BAPTOCTI € JOCTATHIM, 1 He BBaXKAE , IO 3a MeXaMHi (piHAHCOBOT 3BITHOCTI

3aNUIIAnach Oyab-gKa CyTTERA iH(OpPMAIis 11010 3aCTOCYBAHHS CIIPaBe/UINBOI BapTOCTI, AKa
MOke OyTH KOPHCHOO IS KOPUCTYBadiB (piHAaHCOBOT 3BITHOCTI.

6. Pozkpumma ingpopmauii, ujo niomeepoxcye cmammi nooaniy (inancoeux 3eimax

6.1. I'powiosi kowimu

31 rpynusa 2017

31 rpyans 2016

THC. I'PH. THC, CPH.
Kaca ta paxyHku B GaHkax, B I'pH. 12 3
Bcewozo 12 3

6.2. DiHanCco8l AKMUEU, W0 OUIHIOIOMbCA 30 CRPABEOIHEOI0 6APMICHIO, 3
8I000PANHCEHHAM Pe3Y/IbMAMmY RePeoUinKu y RpUoymKy aoo 36 umky

Yactka | 31 rpyauns 2017 | Yacrka % 31 rpynns 2016
% THC. CPH. THC. [PH.
Axuil TTAT «AKDB 0,0257 - 0,0257 -
Bani»
Axuii AT 100,00 4000 - -
«3HBKIO"®JIELL»
Bcoozo 100,0257 4000 02,0257 3000

B 2017 poui 6ank TTAT «AKB Bank» IpogoBXKye 3HAXOMHTHCSA B IIPOLEC] IIPHITMHEHH,
BijicyTHs ¥moBipaicTs BigHoBnenus obiry akmiit [TAT «AKB Bank», BapTicts ix JopiBHIOE
Hymo.(Pesynbrar Bij 3HenineHHs Oyno BinoOpaskeHo y 3BiTHOCTI 3a 2015pik)
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3uernineHds (IHAHCOBHUX AaKTHBIB, sKi KINacHPIKYIOTBCS sK (IHAHCOBI AKTHUBH, IO
OI[IHIOIOTECS 3a CIIPaBeINIMBOIO BAPTICTIO 3 BIZOOpaKEHHAM IEpeoUiHKW y NpHOYTKy abo
30uTKy, ToBapucTBO Bimobpaxae B 00MiKY, K «IHIIOI BUTpaTH».

6.3. Topzoeensvna ma iHwia 0eGimopcyKa 3060p2068aHicHIb

31 rpyans 2017

31 rpyans 2016

3a00pz08aHicmb

THC. TPH. THC. TPH.
ToproeensHa nebitopchbka 3a00proBaHicTh 380 249
Pozpaxynku 3 GromxeTom - -
[H1a nebitopebka 3abopropaHicTs 3782 4965
Bevozo debimopevrka 4162 5214

Ha 31.12.2017 poky ToBapucreo He Mae NIpocTpodeHol 3aboproBaHoCTi.
BHHUMKHEHHs 3a00proBaHoOCTi He IepeBrInye 365 IHIB.

Hebimopcoka 3a00pzosanicme 3a MepMIHAMU RO2AUMEHHA:

Ctpox

31 rpynna 2017

31 rpyans 2016

Ho 30 nuis 412 2177
30-60 nHis 762 37

binemre 120 oHip 2988 3000
Beovozo 4162 5214

6.4. HemamepiaibHi akmugu, muc. ZpH.

Samanox Ha 31.12.2017 3
IepgicHa (epeoliHeHa) BapTicTb 6
AmoprHzanis 3)
amok Ha 31.12.2016 £
IlepRicHa (TiepeoliHeHa) 6
AMopTH3artist 3)
Haminomo 3a 3BITHHE TIepio)] 0
HapaxoBaHo amopTH3anii 0
BuOyno 3a 3BiTHUH 11€pioj 0

6.5. Bracruil kaniman

Craryrauit xamitan ToBapucrtBa cpopMOBaHO BHECKAMH 3aCHOBHHKIB. ToBapHCTBO Mae
npaBo 3MiHOBaTH (30UTbImyBaTH a0 3MEHLIyBATH) pPO3MIP CTATYTHOTO KamiTalny. 3MIHH
CTATYTHOTO KaIliTally BiOYBAIOTHCS 3a PIICHHsM 3aranbHuX 300piB YYacHUKIB.

Craryrnmii xamitan TomapucTBa craHoM Ha 31.12.2017 p. crnavenud IOBHICTIO Ta
cknanac 8 000 THc. TpH.

301IbIIeHHs BJACHOTO KamiTary BiIOymocs 3a paxyHOK OTpHUMaHHS mpuOyTKy 3a 2017 pik

y cymi 4 tuc. rpH.. Cramom Ha 31.12.2017poxy BnacHmit kamitan ckinamae 8 118 Tumc. rpH.
BiamorijHo 10 YcTaHOBUMX TOKYMEHTIB IIPOBEACHO BiApaxyBaHHA J0 pe3epBHOro GoHIY 3
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HeposnoAainenoro nmpudyTky cranom na 01.01.2017 poxy B po3Mipi 4 THC. TpH.

Beporo 3MiH y karmitam 4 THC. TPH.

CranoM ma 31.12.2017 po3mip CTAaTyTHOrO KaiTamny, BIAcHOrO KalliTaly, pe3epBHOrO
GboHIY BIAMOBIIAC BHMOTAM 3aKOHOJABCTRA.

Pospaxymox po3Mmipy Biactoro kamitany ToapucTsa ctanoM Ha 31.12.2017 ta 31.12.2016
HaBeJeHHUH HUKYe: '

Po3paxyrnok posmipy eaacHozo Kanimasy, muc, zpi.

31 epyona 2017 31 zpyona 2016
3apeecTpoBaHUH (TaHOBUI) KalliTasl 8000 8000
Heposznoainenuit mpudyTox 110 110
Pezepruuii kamitan 8 4
Brnacuuif xamitan 8118 8114

6.6. 3abezneuenns

31 rpyans 2017

31 rpynns 2016

Pezepr BianycTok

46

23

Bevozo

46

23

6.7. Topzisenona ma inuia KpeoumopcoyKa 3adop206anichp

31 rpynus 2017 31 rpynnsn 2016
ToprieenpHa 3200prOBaHICTE 2 61
Pospaxynku 3 610MKeTOM 17 22
Pozpaxynku 3a €CB - -
[HI01 TOTOYHI 30008’ I3aHHS - -
Beoozo 19 83

Kpeoumopcbka 3ab60pzosanicme 3a mepMiHaMU RO2AUICHHA:

31 rpyans 2017 31 rpynus 2016

Mo 30 guis 2 1

30-60 nuis 17 82

60-90 nuis - -

90-120 nuis - -

Bineuie 120 auis - =

Bcewozo 19 83

6.8. oxio eio peanizauii
L 2017 2016

Jloxin Bij pearizaiii mocayr 3 yrnpaeninas aktasip KID 2924 1585
Joxin Big peanizauii nociuyr yupasmiinus akTueis [11D 5 5
Joxin Big pearnizamii IHITHX ITOCTYT - 85
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Bcbozo 0oxoou eid peanizauii : 2929 1675

6.9. Adminicmpamugni ma inuti onepauiiiii eumpamu

6.9.1. AnMiHiCTpaTHBHI BUTpaTH

AxmiHicTpaTHBHI BHTpATH 2017 2016
ButpaTtu Ha yTpHMaHHS [IepCOHATY 459 256
BinpaxypaHHs Ha coLlia/ibHI 3aX0/1H 98 58
Openpa 170 159
AmMopTH3alis 6 8
Inmui 2104 1066
Bebozo aominicmpamuenux sumpam 2837 1547

6.9.2. Tnmmi onepartiitHi BUTpaTH

2017 2016
IHu onepauiiHi BUTpaTH 34 27
Bevozo inmux onepauiiinux eumpam 34 27

6.10. Inuii ooxoou, inuti sumpamu

2017 2016
Joxomu Bin peanizanil ¢iHaHCOBUX iHBECTHLIH 2950 2046
Joouinka (iHAHCOBUX iHBECTHLIH - -
Beroro iHmi 1oxoau 2950 2046
BapricTs peanizopanux iHaHCOBHX IHBECTHLIH 3000 2046
3HeuiHeHHs GiHAHCOBHX 1HBECTHLIH - -
Bewozo inuii eumpamu 3000 2046

6.11. Ilooamox Ha npudymox

ToBapuCTBO He NPUIMaIIO PIllIEHHS [IPO HE3aCTOCYBaHHS KOPUTYBaHb (IHAHCOBOTO
pe3yIbTaTy 3 METOIO OIOJATKyBaHHS.

@iHaHCOBHUH pe3yabTaT A0 OMONATKYBAHH: 21
[MpubyTok 21
36HTOK -

PizHuLi, Lo 36iMBYIOTE (IHAHCOBHH pe3yabTaT 72
O6’eKT OroJaTKYBaHHS 93
Craska nogatky, % 18
ITomatok Ha MpUOYTOK 17

7. Poskpumma ingpopmauii npo noe’asanux ocioé ma onepayii 3 Humu

Jlo moB'AI3aHUX CTOPiH HaNEXaTh:

- Ocobu, sxi npsmMo abo ONOCEPEIKOBAHO KOHTPOIIOKOTE abo nepebyBaroTh i
KOHTpoNeM, abo K repeOyBaroTh MIi/ CHITLHAM KOHTpoJIeM pa3oM 3 ToBapHcTBOM;

- acorifoBaHi KOMIIAHIT;
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- CHLUIBHI MANPHEMCTRA, ¥ KX TOBapHCTBO € KOHTPOTIOIOUHM YIaCHHKOM;
- YJIEHHW MPOBIIHOTO YIPABIIHCHKOrO NepcoHaly ToBapucTea;
- OuM3BKI poMyl 0COOH, 3a3HAYEHOT BHILE;

- KOMIIaHii, 1[0 KOHTPOJIOTh ToBapucTBa, ad0 3/IHCHIOIOTH CYTTEBUH BILIUEB, a00
MalOTh CYTTEBHI BIJICOTOK rosiociB y ToBapuCTEI;

- IIPOrpaMH BHILIAT 110 3aKiHYeHHI TPY/I0BOT isuibHOCTI npaniBaukis ToBapucTsa abo
Oy/1b-AKOT0 IHIIOrO cyd’eKTa roCHO/IapIOBaHHs, IKHH € IIOB’A3aH0I0 CTOPOHOIO ToBapucTBa.

Onepauii 3 noe’a3anumu ocodami:

2017 2016
Onepauniiz Bceroro Onepauii 3 Bceboro
NOB'SI3aHNMU MOB'SI3AHHMH
CTOpOHAMH CTOPOHAMH
KopoTkocTpoxosi BHILIATH
P P 30 80 68 80

npariBHIKaM

Bunnaty mo 3aKiHueHH]
TPYLOBOI JiANLHOCTI

[HI11 TOBrOCTPOKOB] BHUILJIATH
IIpali BHUKAM

Bunnatu npu 3BIIBHEHHI - - = 5

[TnaTix Ha OCHOBI aKIIiif - - - i

8. Llini ma nonimuxku ynpasiainta pusuKamu

VpapniHHS pHU3HKaMH — II¢ HEIEepPEepBHHH IIpoIec, y Xomai skoro ToBapHCTBO BHSBIAE
(ieHTH(})IKYE) PH3HMKH, MPOBOJUTH OINHKY 1X BEJHYMHH, KOHTPONIOE DPH3HMKOBI IO3MLIT
TosapucTBa Ta (HOHJIIB, BPAXOBYIOYM B3aEMO3B’S3KH MDK DPI3HHUMH TpylIamMHM Ta KaTE€ropisMu
(BUIaME) PU3MKIB, a TAKOXK 3TIMCHIOE MOHITOPHHT PH3HKIB (OH/IB Ta BIACHOTO PiBHS PU3HKY
Tosapucrpa.

Puzuku, Ha ski HapaxaroTbes ToBapucTBO Ta (GOHAHM, BHHHKAIOTH HA OCHOBI SIK
BHYTpIIIHIX, TaK 1 30BHIINHIX (akTopiB. 3HaYHa YacTHHA 30BHIMIHIX (hakToOpiB NepedyBae 3a
MexkaM# KOHTpoJto 3 60Ky ToBapucTea, ToMy TOBapHCTBO He MOXEe MaTH IIOBHOI BIEBHEHOCTI
IOJI0 9aCy BHHHKHEHHS Ta HACTIIKIB MOXIHBIX MaHOYTHIX IOMIH, SKI MOXKYTH BIUIMHYTH Ha il
NiANTBHICTE Ta Pe3yIbTaTH (DOH/IIB.

Cucrema ynpasiminsaa pusdkamu (CYP) ToapucTBa NMOKIHKaHa ieHTH(QIKYBATH 30BHILIHI
takTOpH Ta MiHIMI3yBaTH (ONITHMI3yBaTH) MOXKJIHBHM BIUIMB BiNMOBINHUX pH3UKIB Ha
TosaprcTBo Ta HOHIU, a TAKOXK 3a0€3MEUUTH MIHIMI3AIIO PHU3HKIB, 110 MOKYTh BUHHKHYTH IIi/{
BITJIMBOM BHYTpiIIHIX (hakTopiB ToBapHcTRa.

TonopurMu 3aBasHsMi CYP e: inenTudikaris pusukis, Bu3HaueHHs npodimo pHIHKIB
YCTAHOBH; #AKiCHE Ta KIiNbKiCHE OIIHIOBAHHS pPH3HKIB, BHSBIEHHS ICTOTHUX pPH3HUKIB;
BHMIPIOBAHHS PH3WKIB; BH3HAUCHHS 3aXOJiB i3 3amo0iraHns Ta MiHiMi3anii BIUTHBY PH3HKIB;
pearizaiis 3axo/iB 3 YUPABIIHHS PH3HKAMH; IOCTIMHHH MOHITOPHHT PH3MKIB; KOHTPOJIL 3a
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NPUAHATHUM JUIS YCTaHOBH PIBHEM PH3HKY; [POBEJIEHHS MOJEIIOBAHHSA Ta IIPOTHO3YBaHHA
npoleciB 1 MaiOyTHIX pe3yabTaTiB JUsUIBHOCTI YCTAHOBH Ha OCHOBI aHamizy indopmamii ta
OIIIHKM PU3HKIB; BH3HaueHHs edekTuBHOCTI CYP Ta i1 y/I0CKOHANEHHS;, HAJIaHHS OIEPaTHBHOI, a
TAKOK TMEepiONUYHOI 3BITHOI iH(pOpMaLii 3 MHTaHb YIPABIIHHA PH3HKaMH BHKOHABYOMY OpraHy
YCTaHOBH.

Kepisuurnreo ToBapucTBa BH3HAE, IO IisBHICTE ToBapHcTBa IIOB’si3aHa 3 PH3HKAMH 1
BapTICTh YUCTHX AKTHBIB y HECTAOLIBHOMY PHHKOBOMY CEPENOBULII MOKE CYTTEBO 3MIHHTHCH
YHACTIIOK BIUTHBY Cy0’€KTHBHHX YMHHHKIB Ta 00 €KTHBHUX YHHHHUKIB, BipOTiIHICTE 1 HAIIPSIMOK
BIUTHBY SIKMX 3a3JaJIeriyib TOYHO mnepeadaunTH HeMOXIHBO. Jl0 Takux pHU3HUKIB BiTHECEHO
KPEOUTHUH PH3UK, PHHKOBHH PH3UK Ta PH3HUK JIKBIIHOCTI. PHHKOBHH PH3MK BKIKOYAE BAIIOTHHH
PH3HK, BIICOTKOBMH PH3UK Ta IHINWH MIHOBHHM PU3MK. YIPABIIHHSI PU3MKAMH KEPIBHUIITBOM
ToBaprcTBa 3MIHCHIOETBCS HA OCHOBI PO3YMIHHS NPUYMH BUHHKHEHHS DPU3HKY, KUIBKICHOL
OIIHKH HOTO MOXUIMBOTO BIUTHBY Ha BAPTICTh YHCTHX aKTHBIB T4 3aCTOCYBAaHHS iHCTPYMEHTApIilo
11010 HOTO ITOM’ AKIICHHS.

8.1. Kpedumnuii pusux

KpenurHuii pu3uk — 11e pu3uK 30UTKIB B Pe3yJIbTaTl HECIIPOMOKHOCTI Oyb-sK0I 0cOo0H,
0 € CTOPOHOIO 3a jorosopoMm 3 Komnaxiero (ponmom) — emireHTa obniramiif un Oynp-axoro
nebiTopa — BUKOHATH B3sTi Ha cebe 3000B’sI3aHHS 32 TAKMM JIOOBOPOM, Y TOMY YHCII PH3HK
HenoOPOCOBICHOCTI KOHTPAreHTa;

[HOUGIOYANbHUT KpeOumHUIl pu3uK — PU3NK IION0 OKPEMOTO KOHTpAareHTa — €MiTeHTa
I[IHHUX Ta1epiB, npuadanux y noprdens GoHmy, uu aediTopa 3a IHIMHMH aKkTHBaMH (HOHAY;

nopmenvHul KpeOumHud pusuK — PUA3MK 3a BCiMa HasBHUMM y noprdeni QoHOy
aKTHBaMHM, SIKUM [pHTAMaHHHH KPETUTHHH pH3MK (omepauii 3 INIHHUMM TanepamH, nopTdensb
JIECIIO3UTIB, 1eOiTOpchKoi 3a00proBaHOCTI TOIIO);

OCHOBHHMM METOIOM OIIHKH KpPEIMTHHX PHU3HKIB KEpiBHHLUTBOM TOBapHCTBA € OLIHKa
KPEAUTOCIIPOMOIKHOCTI KOHTPAreHTiB. T0BapuCTBO BUKOPHCTORYE HACTYIIHI METOAX YIPaBJIIHHA
KPEIUTHHMHU PU3UKAMU:

e JIiMiTH 100 GOProBHX 30008’ s3aHE 34 KilacaMy (hiHAHCOBHX IHCTPYMEHTIR;

e TiMiTH 110710 OOproBux 3000B’sI3aHB MEpel OAHUM KOHTpareHToM (ado acolidoBaHOO
TPYIOL0);

® BCTAQHOBJICHHS] BHYTPIIIHBOTO OOMeKeHHS 00cary neditopehbkoi 3a00proBaHocTi B
aKTHBAaX YCTaHOBH;

e nmuBepcHbIKaIiIo CTPYKTYpH 1e0iTOpChKOl 3a00PproBaHOCT] YCTaHORBH;

® AHAJ3 IIATOCIPOMOYKHOCT] KOHTPArcHTIB;

e 3MifiCHEHHS 3aX0/iB 100 HEIONMYIIEeHHs HasBHOCTI B aKTHBAX YCTAHOBH IIPOCTPOYCHOL
nebiTopebkol 3a00proBaHoCTi.

¢ TIMITH INOMO BKJIAAEHE Yy (hiHAHCOBI IHCTPYMEHTH B PO3Di3l KPEOMTHHMX PEHTHHIIB 3a
HamionansHOIO peHTHHTOBOIO IIKANOI0;

® JIIMITH LIOZ0 PO3MIINEHHS JENO3UTIB Y OaHKax 3 PI3HUMM PEHTHHIaMH Ta BHIAAKU
e oNTy Ta HEIOBEPHEHHS JISTIO3UTIB IIPOTATOM OCTaHHIX II'TH POKIB.

8.2. Punkoeuii pusux

PunkoBH#l pHU3MK — pHU3WK BUHHUKHEHHS (iHaHCOBMX BTpaT (30WTKIB), AKi HOB'S3aHi 3
HECTIPUATIMBOIO 3MIiHOIO DHMHKOBOI BapTOcTi (IHAHCOBMX IHCTPYMEHTIB y 3B’SI3KY 3
KOJNMBAaHHAMM I[iH Ha YOTHPHOX CerMeHTax (DiHAHCOBOTO PHHKY, YYTJIMBHX JO 3MIHK
BIICOTKOBHX CTAaBOK: PHHKY OOpProBHX IIIHHHX IIAlepiB, PUHKY MAHOBHX I[IHHUX IIaIepiB,
BIIOTHOMY PHHKY 1 TOBAPHOMY PHHKY.
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PUHKOBUH pPH3UK BKIIIOYAE: NPOLEHTHUM pHU3MK, NalOBHH pU3HK, BAJIIOTHUH PHU3HK,
TOBApHHH PU3HK, TOB'SI3aHMHN 3 HETATHBHUMH HACTiJKaMH KONMMBAHHS LiH Ha MOX1THI (GiHaHCOBI
IHCTpyMeHTH, 0a30BHM aKTHBOM KHX € TOBAPH;

OCHOBHMM METOAOM OLIHKH PUHKOBOTO I[IHOBOTO PH3MKY € aHani3 4yyrnuBocTi. Cepen
METOMNIB IIOM IKINEHHS IIHOBOIO PH3HKy TOBapHCTBO BHKOPHUCTOBYE IUBepcH(iKaIiio
noptdento GiHAHCOBHX IHCTPYMEHTIB.

CranoMm Ha 31.12.2017 poxy B noprdeni ToBapucTBa HAsIBHI HACTYITHI aKTHBH:

Tun axTHBY Kon HominansHa KinpkicTs, Banancosa BapTicTh, IPH.
cIPTIOY BApTICTh, [PH. LT,

Axuil npocri imenni [TAT «AKB Bank» 20046323 0,10 681329 0,00

Axuil  npocti  imenni AT «3HBKI® | 41774134 1,00 4000000 4 000 000,00

«DJIELL»

3 MeTOor0 MiHIMI3alil pHHKOBOTO IIHOBOTO PH3UKY TOBApHUCTBOM NIEPIOAUYHO ITPOBOAUTHLCH
HepeolliHKa Yy TIHBHX J0 PYXY PUHKOBHX IiH aKTHBIB.

Ha ocHoBi aHatizy icTOpHYHOI BONATHIBHOCTL dommoBoro immexcy 3a 2017 pix ITAT
«YkpaiHcbka Oipka» KepiBHuuTBO TOBapHcTBa BH3HAYUIUIO, IO MIHOBHH DPH3MK JUIS AKI(H
YKpaiHCHKUX MiANPUEMCTE CTAHOBUTE +/-42,08% (32 2016 pik +/-39,0%). [loTenniiina 3mina 1iH
BU3HAUCHA Ha CIIOCTEPEKEHHSIX 1CTOPUYHOI BOJATHIBHOCTI JIOXITHOCTEH I[BOTO KJacy aKTHBIB.
SIKIIO PMHKOBI IiHHM 3MIHIOBATMMYTBCS 33 TAKUM CIIEHApieM, [1eé MOYKe BIUITMBATH Ha BapTICTh
YUCTHX aKTHUBIB.

Tun aktusy Banancosa CranpaptHe IMoTeHuiWHMHA  BONMHB  HAa  YHCTI  aKTHBHU
BapTiCTh, TPH. pigxuneunns, % (3minm) | Tosapuctsa
+ - Cnpustauei  3miny | Hecnpuatauei  3MiHK

(3poctaHHs BapTOCTI),
TPH.

(3MCHLIGHHST BapTOCTI)
[PH.

Ha 31.12.2017 poky

Axuii mpocti imenni AT

«3HBKI® «DJIELL»

4 000 000,00 +42,08 -42,08 +1 683 200,00 -1 683 200,00

8.3. Bantomnuii pusux

BamoTHu# pH3HK — 1€ PU3MK 30WTKIB, AKHH IOB'S3aHUN 3 HETATHBHHUMH HACIIIKAMU
KOJIMBAHHSI KYPCIB IHO3EMHHX BaIIOT Ta 30JI0Ta.
ToBapHcTBO He Mae (PIHAHCOBHX IHCTPYMEHTIB, HOMIHOBAaHHMX B 1HO3€MHIH BAJIIOTI.

8.4. Puzux npoueHmnux crmasox

PH3HK NPOIEHTHUX CTAaBOK — II¢ PH3HMK 30HMTKIB, SKWUP TOB'I3aHMA 3 HEraTHBHUMHU
HACIJIKAMH KONMBAHHSA IiH Ha OOpProBi I[HHI mameps Ta MOXinHi (iHaHCOBi iHCTpPyMEHTH
IPOIEHTHOL CTABKH.

ToBapucTBO HE Ma€ aKTHBIB, PO3MIIIEHUX ¥ 60propux (iHaHCOBUX IHCTPYMEHTAX.

8.5. Puzuk nixeionocmi

PuzuK JKBIJHOCTI — PU3MK BHHHKHEHHS 30HTKIB B YCTAHOBU Y 3B’SI3KY 3 HEMOMIHMBICTIO
CBOEYACHOrO BHKOHAHHA HEIO B MOBHOMY 00cs31 CBOIX (iHaHCOBMX 3000B'a3aHb, HE 3a3HABIIH
Y BOMY HENMPUHHATHHX BTPAT, BHACIIIOK BIICYTHOCTI JOCTATHBOIO 00CSATY BHCOKOJIKBIIHMX
AKTHBIB.

Cranom Ha 31.12.2017poky y ToapucTBa HasiBHA II0TOYHA KpeIUTOPChka 3a00proBaHicTs B
CyMi 2 THC.IPH. 3 TEPMIHOM TOTaIeHHs 10 1 Micsus.
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OCHOBHUMH LIIAMU YIIPABIIIHHS PU3MKOM JIKBIIHOCTI € ylepe/pKeHHs AeinuTy JIKBITHUX
KOIUTIB JUIS BUKOHAHHS TPOIIOBHX 3000B’s3aHL YV IMOBHOMY OOCS31 Ta B YCTAaHOBJIEHI CTPOKH,
3MIACHEHHS HEBIOKIAJHHMX 3aXOJiB LIOA0 MiHIMi3alii HEraTHBHMX HACHIJIKIB IIPOSIBY PH3UKY
JIKBITHOCTI.

ToBapuCTBO 3MIMCHIOE KOHTPOJB JIKBIIHOCTI IIISIXOM IUIAHYBAHHS IIOTOYHOI JIIKBIJIHOCTI.
ToBapucTBO aHai3ye TEePMiHM TUIATEXIB, siKi MOB'si3aHl 3 J1eGITOPCHKOK 3a00pProBaHicTIO Ta
iHmHEME (HIHAHCOBHMH aKTHBAMH, 3000B°S3aHHAMM, & TAKOK IIPOTHO30BAHI ITOTOKH TPOIIOBUX
KOIIITIB B/l ONepaIiifHol JisIbHOCTI.

Buxomsuu 31 cknamy akTuBiB TOBapHUCTBa, PUHKOBHH 1 TIKBIHAH PU3HK € HECYTTEBHH.

9. ¥npaeninnua kanimaiom

ToBapuCcTBO 3AIHCHIOE YIPABIiHHS KAIliTAJIOM 3 METOIO IOCSITHEHHS HACTYIHUX LiNei:

- 30eperTH CIpoMOXKHICTL ToBapHucTBa IPOTOBKYBATH CBOIO MiSUNILHICTE TaK, 1106 BOHO i
Hajam 3abe3nedyBayio JOXIM Ui y4acHHMKIB ToBapHCTBa Ta BHIUIATH IHIIHUM 3alliKaBICHUM
CTOPOHAM,; i

- 3a0e3nmevnTH HATEKHUH NPHOYTOK YIacCHUKAM TOBApUCTBA 3aBSKH BCTAHOBIEHHIO IIH
HAa MOCIYTH TOBapHCTRA, IO BiAIOBIIAIOTH PIBHIO PH3HKY.

Kepisauntso ToBapucTBa 3MIHCHIOE OTTIAI CTPYKTYPH KaIliTaly Ha IopiuHid ocHOBi. [Ipn
UBOMY KEPIBHUIUTBO aHANI3ye BapTiCTh KaliTajly Ta NPUTaMaHHI HOro ckiajoBUM pu3HKH. Ha
OCHOBI OTPUMAaHHUX BHCHOBKIB TOBapHCTBO 3MIHCHIOE PpETYNIOBaHHS KalliTaly IIUIIXOM
3aJyueHHS JONATKOBOTO KamiTamry abo ¢iHaHCYyBaHHS, a TakKoX BHWIUIATH JHBINEHMIIB Ta
MOTAIIEHHS ICHYIOYHX TTO3HK.

Posmip BnacHoro kamitanxy cranoMm Ha 31 rpymas 2017 poxy, sikuit craHoBuTh 8 118 THC.
IPH., BiANIOBila€ BUMOTaM YHHHOTO 3aKOHONABCTBA Ta BCTAHOBJIEHUM HOPMaTHBAM.
Jliis Toeapuctra Beranosneni Pitnenasm HKUTIDP «Ilpo 3aTtsepmxenns 1lonoskeHHs 1momo

NpyIeHIHUX HOopMAaTHBIB mpodeciiiHol mismpHOCTI Ha (OHTOBOMY PHHKY - AISJIBHOCTI 3
YIPaBIiHHSI AKTHBAMH IHCTHUTYIIIHHHX iHBECTOPIB (MisUTBHICTH 3 YIPABIIHHSI aKTHBAMHM)» BiJ
01.10.2015 Ne 1597 HacTymHi BUMOTH 10 PO3MIipy KamiTaly Ta (piHaHCORBI CIIIBBIIHOIIEHHS:

1. Posmip Brnacumx xomTiB. BmacHi komTe € KomrTaMmH, fKi ToBapHCTBO MOXKe
BHKOPHUCTOBYBATH Ha IMOKPHUTTS HETaTHBHUX (iHAHCOBMX HACHINKIB peaizamii pH3HKIB, IO
BUHHKAIOTh IIPM IIPOBaKeHHI Helo mpodecifinol misIbHOCTI Ha (OHIOBOMY PHHKY.
MiHiManbHHAE po3Mip BIACHHX KOIMITIB TOBapHCTBa MOBUHEH CTAHOBUTH He MeHIIe 50 BiICOTKIB
Bil MIHIMAIBEHOTO PO3MIPY CTAaTYTHOTO KaIliTally, BCTAHOBIEHOTO 3aKOHOJABCTBOM JIJIf
3a3HAa4eHOro BUAY npodeciinol aisuipHocTi Ha GoHnoBoMy puHKy. CraHoM Ha 31.12.2017 poky
posMmip BracHHX KomTiB ToBapucTBa cTaHOBUTE 8 068 124,56 rpH., MO BiMMOBI/Iac HOpMaM
YHHHOI'O 3aKOHO/IaBCTRA.

2. HopMaTHBR JOCTATHOCTI BJIACHUX KOINTIB - € IIOKa3HUKOM, IO BifoOpa)ae 3/1aTHICTH
ToBapucTBa yrpuMyBaTH BIacHi KOINTH B pO3Mipi, JOCTATHLOMY JUIS MOKPUTTS 1i QiKCOBaHHX
HaKJIaJHUX BHTpAT IPOTATOM 3 MICAIlB, HAaBITH 32 YMOBH BIICYTHOCTI OXOZIB MPOTATOM LBOIO
qacy. HopMaTHB JIOCTATHOCTI BJIACHUX KOIITIB PO3PAXOBYETHCS SK BIIHOIICHHS PO3MIPY
BIACHUX KOIUTIB JO BEJIHYMHH, UI0 CTAHOBHUTE 25 % Bix (IKCOBaHHMX HAKIAJHHUX BUTpAT
YCTaHOBM 3a monepe/Hii (inaHcoBuil pik. HopmaruBHe 3HAYEHHS - HOPMATHBY JIOCTATHOCTI
BJACHHX KOINTIB cTaHOBHTEH He MeHIine 1. Ctanom Ha 31.12.2017 pokKy HOpMATHB AOCTaTHOCTI
BJIacHUX KomnTiB ToBapuctBa cramoBuTh 20,8652, 10 BiAMOBIZAE HOPMATHBHOMY 3HAUCHHS
TAHOTO MOKA3HHUKA.
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3. KoedimieHT NOOKpUTTS OmepamifiHoro pusuky - BigoOpaskae 3xatHicTs TosapucTBa
3abe31eyyBaTi MOKPUTTS CBOIX OIEpaIliifHUX PH3MKIB BIACHHMH KolnTamu Ha pieai 15 % Bij i1
CepeIHLOPIYHOTO TIO3UTHBHOIO HETTO-A0XONY 3a 3 momepenui dinancosi poku. Koedimient
IOKPUTTS ONEPalidHOrO PU3UMKY PO3PAXOBYETHCS SK BIJIHOLICHHS pPO3MIPY BJIACHHX KOILTIB
YCTaHOBH JI0 BEJIMYMHHE 11 onepamiitnoro pusuky. HopMaTuBHe 3HaueHHS Koe(illieHTa ITOKPUTTA
orepauifHoro pu3uky craHoBuTh He Menmie 1. Cranmom na 31.12.2017 poxy xoediuieHT
IOKPUTTSA OlEpaliffHoro pH3HKy CTaHOBHTL 57,2968, mo BigmoBizac HOpMaM YHHHOIO
3aKOHOJIaBCTBa.

4. Koediuwient ¢inaHcoBol CTiHKOCTI - BLI0Opa)cae MHTOMY Bary BJIACHOIO KamiTany y
3arajibHii BApTOCTI 3ac00IB, IO BHKOPUCTOBYIOTECA TOBAPUCTBOM ¥y 11 AisIBHOCTI (ABAHCOBAHMX
y IOISILHICTE YCTAHOBH), Ta XapakTepusye (IiHAHCOBY CTIMKICTH YCTAHOBHM, a TaKOX
He3aleXkKHICTh 11 MiSNIBHOCTI BiA 30BHImMMHIX mkepen ¢inancypanug. Koedimient dinancosoi
CTIMKOCTI PO3PAXOBYETHCS SK BLIHOIIEHHS PO3MIpPY BIACHOTO KaIliTaly YCTAHOBH JIO BapTOCTi if
aktuBiB. HopmatuHe 3madeHHs koedinienta ¢inancopoi cridikocri must Kommnaniit ta Ocid
cranoBuTh He Menme 0,5. Cranom Ha 31.12.2017 poxy koedimieHT ¢iHaHCOBOT CTIHKOCTI
cranoBuTs 0,9921.

10. Cayarcoa enympiuiHbozo ayoumy (KOHmMpPoio).

Cyx0a BHYTpimIHEOrO ayauTy (KoHTponto) ToBaprcTBa - e oKpema mocagosa ocoda, o
IPOBOAUTE BHYTPINIHIM ayauT (xoutposs) TosapucTsa, ska NpH3HayeHa PIMCHHSIM 3araJbHuX
360piB ToBapucTBa, MANOPAAKOBYETHCS Ta 3BITYE IEPE/] HUMH.

Cnyx0a BHYTpIIIHEOTO ayauTy (KOHTpor0) ToBapucTBa opraHizalliiiHO HE 3aIeXHTh BiJl
iHmmx migposaimie ToBapucTea.

JisnpHICTE CoyX0W BHYTPINIHBOTO ayauTy (KOHTPONIO), 3AIMCHIOIOTBCS Ha IiACTaBl
[Tonoxenns npo ¢y 0y BHYTPILIHBEOTO ayauTy (KoHTpoio) ToBaprcTBa, ske BU3HAUAE CTATYC,
GyHKIioHanpHl 000B'SI3KH Ta MOBHOBKEHHS CIYKOM BHYTPIMIHBOTO ayauTy (KOHTPONIO) i
3aTBEP/DKYEThCS pillleHHAM 3araipHux 30opie ToapucTea.

11. Hooii nicna damu 6anaxcy.

Binnoginao no 3acax susHaueHHX MCBO 10 «Iloxil micis 3BiTHOTO mepiofy», Nomii mo
noTpe0yIOTh-KOPUTyBaHb aKTHBIB Ta 30008's13aHb POBapHCTBA BIACYTHI.

IBaniniga J1.B.

[lomosa d.M.
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